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BAERRE IR EUEH , — 7T, el
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2.46%) ; U710, FIRWMRSEH (H8.224F
B 227.394E) FUMBCEISEE M A LL I R R (i
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R. —JH, BERSMRERER, %™
Hhszbr RiHELEN 1.31%, mERAE Lk
PR B o AR 5 S B4R W A5 R PR 3R v i
PIRN 2.46%, FEmlTE = SERRME H R T
TS R S — 7T, FRRH
8.22 N ER 7.39 4F, DAL i Ink -1
PERANME L 37.54%P% % 34.10%, IXBER%
I T AE RN B R B AT AT AT T i 2 ik
A, A AR R I A IR s Ve AT
TR, BEAR, — 5 HL BRI R PR AT R
JCT 98 P L 3 IR

FIRNAEFIESRKEBENGEHAIFEE—S
BTt o AKE 5 R e/ IR S R E N EE
PR AE IR THILE, 95 5 32 B RS R 2
ZAEMES AL T 78 &2 1ME FI SChe . R2B
E 75 3K 159 1945 F SCRF B b o R R O 2 1
33.60%$2 T+ 9 43.17%*.

xiE

1.

B AR B AN RIE R M . A )
FER B A NE PRI BE, A AE
J B AR FH 5T B R 5 3 7 37 ke R A
Ko ATy NWGTF I Akt X 10 55 A1
PFITiea s R, SZEURF BRI LA b5 3t 1 4%
RIS BRI, 535 A0 A2 sl s —
SERIATENE, FEFRFEIGE BRI
T R (RN o

SIERE TR REA I RE PR 2022 £F, 1%
BUR RS G A%, MR 25F N TR
R, A2 52 B s el R RS 2 A T
MR R E vbdr, FRUd . e obdr,
W gs = B UPRECR, ABR RS M AT,
FEBEE RN, BB R GRS A RERZ I
BT B A TR

4R X CIERBAESBRGA ER R ER X, £F, RBEA L8
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—. RIBREBBRAKRSTAZIA, REPEIE, PEIAMEFMHR/ 7 XE4. 8, BE. £
A R AR AT ) B AR TSR AT .

= AREABRS TR T IRAG BAPAEFFROBRELRZ AR T LKL, KME
FTHAH RAAFS 0. TRRLE W BAR K DA A BRETAS AL T AR KAZ & A TSR St RPT KK G AT 0
HAE, MR IR EAT A F R REREIER . KA TAEA A0 A RIEFT B 6917 AIRE E 1
TAE. B ANEHRI.

= KIRE BT AR RLE B AR K S R BRAEAT IR R 423, AR BN AME . &
& XA AT 2R 5 o 0948 7 & ILARARIE,

w9, AR R EEIRARAEAT A KA A & LAV, BRE T3 RATAEATAM R A B AR AGRE
BAR B LE R SRR F .

A AREZFBRE T RHLOTA T T e &, IR LR Rty K F =548
X ERRME, RETAZRATT LB RIEE LS5, 23] A FAteg A Kbk, oo 25 M TAE
FEATHRIE, BREFTAT AR L bty Bag H b Z L, (28843 Rxd H bty b Bag b
& W ARIRAEAT FTAE.

N ARBAERR R ILAAE AT EATRNE] (AT A “BREER” ) RIS A A LIz 4]
09 HABAA b ST AT SL, BREIUEAHA TR 8] OA T AR “BREILE” ) « BRE ARSI IR
WA FRa] (AT RAR “BRETRIE” ) FBRAE A 7R 4CF FRIR IR a] (AT RIAR “BRIBHIR” ) AKX
RAAM) [ ZedtTr [ RHIRGAAM) F B THRATRMA TR 8] QAT FHAR “THBAT ) BT PR
kG, B TFREFAEE XN KA . REFENBRIKGH TG EHAITT B, £aad)s
. MHER. AERM. ANRE. HEEEFFORFEL, BN pRLSHF R E Lk
P NS RN

L RSRIFIFRLE R G AR B B A E A B A B AT B AT 2 ARYESRIFIF ARG 4L,
BRI R IR ELERA THRA AT, REFTERGATALERTURAE, L3, L5 OR
#1,

ANy ARIRAE I B 77 09 ZARTF BBAR KA A RAEF G RIFIFRLE R, TR T HALG A RAEH 89
RATEF).

T AEATHM SAAAL ARSI A T2 0 Ak, ERETRERE AL,

www.lhratings.com 3

A A |

L LN

IS/ W74



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

K X EARIZ T BIRE

—\ EFUATRAZ A XHF

BREFHAN, B RATIEE, RIS TN
FEFE AR B R AR S0 ol RAR Se R AES B
KRB AR _ BRI RE A it .

“TIZJE 2019 FEE— A N 5 HEHR 6
G SCRRIES” (LURTRIRR “UEZR” ) T 2019
3 H 12 B, 0 R Sa g 5 7 SCRFIE S (LA
N RIFR RS BAE S ) FIR S % 77 S FFIESR GIE
FWFR “19 Toue g 1C7 ) o Hr, RAEgiE

B N19 Tou s 1A17M“19 Too% & 1A2”
Pik. Hr, “19 Tooefs 1A17 2l ek,
FARSIE S5 S0 AT IR o AR SeiE 23 3R AR 115 F 32
R B IRERER VPRI 33.60%3E T4 43.17%.

BAERUAE S IR H , Kl R HEFET
72 A RS S (1) SR I, GIE 1 S A 4 AN
LU R RFTR:

A1 AERSUATHL (45 B A)

19 TyoZfE 1A1 19 TIo#&fE 1A2 19 To&fE 1C
SHBCE (8]
PSS FE =4 FIE x4 BB
2019 4 338916.00 9949.85 20138.15 - 2932.86
2020 4 204106.00 5776.90 = 25439.90 = 3026.72
2021 4 66978.00 465.77 111470.00 24074.22 - 3611.45
2022 4 = = 152918.00 18034.74 = 2974.27
20234 1-5 A - - 61355.60 5713.42 - 894.65
& i 610000.00 16192.52 325743.60 93400.44 = 13439.95
TR ZIAMIE, o TR
A2 ERBHER
N B (278 HEH (%) _ FIZE (%) _ e || e
AR ERER EWRERER AR ERER EREEEE | TR RATHIR
19 Too%)E 1Al LA
19 TI%/E 1A2 30.23 46.46 62.01 71.50 4.05 4.05 | 2025/02/26 B
19 TILEE 1C 18,52 18.52 37.99 28.50 2033/07/26 %
UEZFE 48.75 64.98 100.00 100.00 = = =

iE: A ETRBE B A FAEE 10%/F T TRNME. S RABGR AT =25 H 0%/, N “19 TAULE 1A2” “19 T4%/E 1C7 RYPE 48 55 4 2028 4F 11

A 26 8. 203347 A 26 8B, F7F LHFEATRTFTRGTHM2 08 0425

TR WIS . TR, BRETAEEE

=. 255G BRI

RN, AXGEESENHRRER
¥, BEREHIEE.

(1) BEKIRFS A
IR Ty D8 3 55 WL A B L R R AT
HRRAT (LU “ TRMSAT7 ) « LRT
LT 1984 4E 1 H, 2005 4 10 H, T4
SR B A PR A . 2006 4 10 H, LR
ITHEFB AT BTN _EIRIE 548 5 ks iy . 4%
22022 K, LRERATIRASEI 3564.07

O, Forp 38— R AR A b S &1 5rA R 94
ANl RN 34.71%; 8 KBEAR b AE
N RLATE I EGE, Febedl oy 31.14%.
HE 2022 FK, LEBITE” LM
396096.57 1470, A K TR K HGK S
232123.12 {¢.76; fAfiis 4t 360958.31 1476, H
H 2 IR R 298704.91 1290 W AR A1t
35138.26 /.70, #E 2022 K, LRARITAR
PR 1.38%, HATELH 19.26%, 0 —J %
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KIEEH 14.04%. 2022 4F, TREHAT 2 e
N 9179.89 1276, 1#FiE 3610.38 17T

15 F XU B BT T, T RARAT SEAT MO, 4B
o 2 ELAAE RS B R, R s
PO RAR, e T ESL ST . 5 A
B E EH SN IEAER, TRARATARYE 75 0
28 T IR ETRN 4 i M LR AR, R SRR S
SUMEEEETE R, RFERAENEKE A 5
FEAAR AT B o R R AT 4k 224 3 15 D) i 2
B, A E TRERAEIRAR s S BN 52 36 25 Tl A5
PR, RS PSS MR RS, T s =
A ATERAS FH RV, i 7 XU SRk S HE AR R
PERIE WA B TAE ;s REERAE I S48
F» IR e A F RS R 4% i R 0y, $RFHE 1T
V55 AR KU i 35 5 MR B K P, AT Ak 5
R

AN NGEHATE FH RS S 7 TH, T AR AT AN
SEREAN NG FH XS H M FE AR R, (RSN

DL A LR, I sm A A AF DL 55 ALY
BV E R, RSBV XS A B BT Dy
PETT A TG DL IR AS NAT: 5 DRk i B X Ik 22
FUEH, @ f@eXiE. WH . ZER A
FGEMHU, G 9RASNAE S DT E 1 B
naw st Aolk s LRI A PENU AT RN
MENEEL, R E ARSI o A%, B R
B« FE AT USRI E 2 B SR ™
WA N B0 EEIH , e AR 558
AE AR ZR, R el BOEE R B

BAORE, TRERAT H B IROUR R, 1T
AR, XERE SR 5. EREAIN, TR
AT NAAE 5 GRS LA, TR LI AR HARE /7

(2) HAhHLH

ERERIIN, AL 552300 B REHL

o JRZIMURHARE J1 ARG -

=. AT aM

BERKREMBREEMEH, F= M
PEIRFE LT M, RIRHIRAERE, B R
THELR EFF, EETRIGKT, IBCTEL
AT SR A AR, FAt T T b Uk Bt R
BEMAEHBUAK. BERE, FHRIATIR
MR

1. FFeaHr

BERR G- IER B H , TRz A
&ARHN 543297.31 Jigi, FIRIIK 40164 2. T
P EARAE BVE L R RFTR:

A3 F R

B | BREER | bREER
BB AREASERG (JiT0) 543297.31 | 699632.85
PUREH () 40164 45468
PEPHRERERT (JiT0) 13.53 1539

FUERRKAREARERE (JI5) 473.13 611.87
IBCF BT B A (%) 431 457
IMBCFEIFERINELE (%) 34.10 37.54
BRI BRI RS (4R 8.86 7.76
BRI (4R 7.39 8.22

VED L REIRES . FAMR G TSRS AR, TR

2. RBME=RAZRA R BARIT B AL, IKIT 5 F LR B RT
BAT Y I-AENAL, TR
AR RBIR ST, B KT e

(1) FEFOIRTS
BEARR G IR E H , AR PR 5%

WUk, BEremhrb IR 5 083Kk 39216 &, AfEA
S ARE526868.52 Jigt, R AREA S
AT 96.98%; A ML B LITHA 739 %,
ARALA G A 13489.97 Ji7G, HEE N 2.48%. #
EARRGE MR IR ME H , 3L 143 BFHEA RS
LB O R CLE5TE - B DY R 20 A vE W
&
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F 4 FHRESA (Bfx: £, B, %)
ZRIR BRI bR
R
E5 &8 LBkt £5 &3 S

EH 39216 526868.52 96.98 44796 687012.11 98.20

I 1~30 K 106 1455.48 0.27 110 1605.86 0.23

T 31~60 K 48 710.40 0.13 65 1159.18 0.17

I 61~90 K 55 772.94 0.14 31 453.00 0.06

RAZBIIEL K 739 13489.97 248 466 9402.70 1.34

& i 40164 543297.31 100.00 45468 699632.85 100.00

TR FARIRSAA IR, B HAE 5

(2) HLHE S5 DA A Lo A B FRRIEZ 2. [FR, S ELLR R, &

B G IER BRI H, IRAES IR BB TR A5 A B A R o RT3 DTR
FEIGTRUMELE Y 34.10%. HRAMELSEHAME  MEE A TR
EEACT (R B, AN IE LA SE I, KA

A5 HITEERHMAS A (Bl %, L. FA)

— S W R EE R BRER
EH REER SR KA £ REEERM KRB
[0, 10] 3966 11308.58 2.08 3036 9344.59 1.34
(10, 20] 6526 48422.79 8.91 6196 46938.85 6.71
(20, 30] 9581 115797.61 21.31 8878 109407.02 15.64
(30, 40] 11648 184678.77 B8y 12879 209421.06 29.93
(40, 50] 7267 156380.68 28.78 11779 255541.21 36.53
(50, 60] 1144 25614.21 471 2405 61150.49 8.74
(60, 70] 31 1054.80 0.19 294 7789.77 1.11
(70, 80] 1 39.86 0.01 1 39.86 0.01
& i 40164 543297.31 100.00 45468 699632.85 100.00

E ARET, AT RO GITRE @R ARk ) RELRITRIE R @ EAE, R [0 A ] RELITR I &40 S AL
FARIR: FARIRSAAIRAE, IRATz $32

(3) ST B3 Fr A3 T 7 A Yl B LA DU b — B ER R AR E AR
BEARRGE R EEE H, IRIES e B HIE S sl i oA B AR U0~ R R -

K6 ARATESFERT A ($12: £ FHA %)

AR IRER L RERER

e £X REEERT | KBS B EH REERE R B

TN 1036 36409.51 6.70 TN 1236 50135.33 7.17
IR 2780 33206.52 6.11 IR 3114 40109.03 5.73
BiFH 1927 24991.56 4.60 g | 2226 31595.48 452
awid 2273 23442.37 431 N 2557 30659.72 438
Kb 1564 21565.76 3.97 Kb 1741 28164.24 4.03
HBIH 1113 21228.04 3.91 FIH 1256 27386.19 3.91
HN 1632 21203.48 3.90 HOM 1815 26868.13 3.84
T 955 20299.21 3.74 T4 1193 26822.16 3.83
“he 1279 19927.82 3.67 A 1456 25915.01 3.70
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R 678 16520.81 3.04 R 765 21479.88 3.07
TRsg 1225 14894.90 2.74 TRsE 1408 18690.19 2.67
SRS 1287 12584.52 232 GRS 1413 16108.35 2.30
RS 791 12056.39 2.22 (i3 906 15663.01 224
KiE 725 11468.54 211 Ki% 802 14711.82 2.10
oAt 20899 253497.87 46.66 HoAth 23580 32532431 46.50
& it 40164 543297.31 100.00 & i 45468 699632.85 100.00

i BRI B T R G R AAZ R ARG b AT 2%093% T, FlAeh)a T ek

AR RHIRSIAIRAE, BATAE %32

(4) RN G

ARG I ER ER A H 5 AE IR

AR b B i R R R HE H AR RN, B
TRIR

AT BHRAFESA (F5: £ B %)

o 2 IR BBt R ERE

F EH REAERB R EH RELERM RBLH
(18,30] 1732 24598.27 453 1903 31537.17 451
(30,40] 14682 192330.18 35.40 16548 245589.82 35.10
(40, 50] 12915 168811.86 31.07 14512 215294.00 30.77
(50, 60] 9566 140238.18 25.81 10887 181859.09 25.99
60 BA I 1269 17318.81 3.19 1618 25352.77 3.62
& it 40164 543297.31 100.00 45468 699632.85 100.00

AT RIS, Teo R ls B2

2. RHLIEARAT
(1) R
ERERIIN TR 26 A SR ATIE R E N 8.71%, 1
BIFEACIRBTEREN 9.11%, BLE 1 F A5
ANZEAKT, AT A A R, IR B4 ok F
BERTEARK LR ARG DL o BRI ST AT
BRSO 1,

B 1 SRSRIA R RRAT IR

=t e (EIR AL TR CPR) E{RAERE

Er 1 ARRATESE (CPR) =1-[1- 5 HIRRATE A (A IIE F = K
RFPRE IR R AS ) NMRLE T, B, SRR F=360/ (kb i A
kAR BAAIER ), TR

2. FALIRFTIL K F (APR) =% BRATE SR/ - A+ FLE T
TR RBEIRSAA I, BLAFAZ 232

(2) HLIKF

H b 57 i R R v T AR IR
BRERFEAEH , SR ) ST i 2 PRk 318
2, &%15536.03 Jit. BEARR b RS
HEH, wErethsebr RiHEL%E N 1.31%, ©T1R
AR, T FRATTAE L v IR B e AR i e s it s )
SRR BTN 2.46%, FEREH P SEhrE
FH R I T30 3 7 s 5 0l 145 FH 2R 30 . 957
i 29150 LK 2.

B2 SRIZHIN R ik 2 FAE L

—.— RiTEEH St e
E: 1 R AE=F S A RIS TU MR B T RASRR;
2. LA i L R =L AT R A N RE TR B TR e R
PR RR: SRR S IAE, BROTIEEE
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Y., ZEoH

G BHEXT RMBS FREFVFZ 1S F 4 %
F& T TN s B = T 38 A7 0, FEARTE I
INF % [ 52 22 56 B HE Wk AR S8 5y i AT BRER VRN
BFIE S (115 FH SRR A B B DL b, WE S5k
WAL A FHNE (1) R 2K A2 BE 7 o B R A5 L B
SR ST, AU T B 7 I AR o A P 15
BT, A, R AL

2022 4, MGBURRIB G A L, HRETT
AT, BN AT 2 B ok ] 2
HBTAN R R Ehili, FeRdn. gegs b,
TR 55 = 8 K IR ECR, 58~ 7. 18
P SR, MG 2 G0 R 7T e i 21 98 7
RS R B R, A3 5 JEhb 0 7= A
NAE G HEHRGEER, BN AN N AE D5 Bk (5 F o & A
=T R R BB . Kok, SZBURFRIE LA
T s = A (KA SE BUR 52, 5 355 AR
S — & AR M, TR LR &
XoF NI = SR IR o A D245 1) 1 AR
HEC MR | FIR R G RS 5 0 A2 ) A
eI

T A5 5 LS b F5 A7 S &, 8
AN N 5 DR RO L 2 B 26 T 3 B0 85 1
AN E PEEREUKR , A BB I R B AR S iE
TFAT LA A 1)) 2 R

RGBS 0 AR5 5 I8 = 0 BT LA 5 7
15 FH 0 W FR B30 20 AT R 30 20 5 L Hp 88 =it
3B I8 X A B P R CRLARRRAN ELER L )
GHCHR AR AR AT A BE = I A A A5 XU 2
1L, AR 58 AL Se F 25k 1) H AR PR T 6 ZE (145
P R 5, T S5 A L0 o0 A 32 AL 1R s
FIR [FIARE 56, FH AR 5 A SLPERS IC 7 SCRFIE
Z7 IR 11 5T AR B

G BHE R LR RAT IR AL A S T st
B, THEH RTHEA R, S0E YRR E TR
BRI YIS FH VR HEE 2R 24 R, 4
FEVP LRI b5 77 B LU R SR, afe T vt
AR 5y WU VRN P % B4 3G 2K

1. HmE

A B E AR TR aRAT SR A A N 5 3K
FOSER T LR, T TR RAT S A S
PR BAHEAR, IR A B
PN s M7 T 35 1 R R BAR B AN N AE: B R B 3K
[0 ok 2 BT W) 5 5 SR AT R R SR s & FH T
AAL Ty WIVFR IR LM 2 .

A BAE AR NI DYk RRAE , X PPk viE
PIRER AT R, 15 B NI YR INIE 2
o IXERRFHE P J BT R HE A A N SRR AE 25 [
K, WETERIKES . GERK SEHE RS L BN
ELG NS SASWAR LSS

PRSI FT A5, NN I EE
L FER AT TG E T S 4 o iR IR TSRk
B IS I], B BB AE T 15 TG K B AN
I77) K 4% A 3k N PR3 20 R 38 2 Sl 3R AT T AN R R B2
(%,

e B HE ARG L AL 5y Pt P g O
G R AEITHER (TN, IR BB 5 B 20 7T g
P 5 T LA 7 SRR B R AP DR, BB P
FE A5 48 2 7K ST I %o 12 248 30N 13 20
BFAT T ML %

FEFRNFRE : B A W45 75 1T 545 F IS K7
I, 784375 FE N BT A A NSRS . WS AR L 25
REAE,  Xof FL3 20 N S i HE AR B TR B

EIRE RN TIN5 55 H 15755 3 H 1 B Al
JE LM AN N AF B BE 315 FH AU f 26 2 5 e [R] 3%
Z— {HEE T OCHE I i Rt S e, RS
FAGTEARSE 5 tp AR AL R ARSI LS4
ENSHLE,

2. EHHRWHRMEE

HBATERBR T2 B R T 40 E HH
G 7 e SR AT BRI I B 2% &% B8 T SRR A
ERE BIBUNT « 5= b BAE $AT 2 AN
AT A1) 75 B R S S H AR R

Pt FE Pt AT R S R, P
= TS 0 1 A AR — S A e - 1
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P EMEE RS, BRE BHEA S E AW
BRI DL SAT R E T TS 5 AR
MBI RS FT U EELE, BaRE
BOER AAAs JOIEZF I 557 B B S H0n
e

4. E RS EIE T
FETEA MR, IF B S B E, Bk
B A VR DU B 7 s ) 43 2R B T8 AT, 1 A
T,
A 10 BRBE A

F 8 AAAG IR B b BHE (52 i P i

X AR L2 1 20.38%

— LRI 59.10% 2 14.70%

AR 57.50% 3 12.31%

=X 42.70% 4 —
TR o TR

5 10.71%

LA, AR R B A R i B AN - 6 8.37%

BB KRR P e AT R A 7 6.57%

AL 3 A 0 7 AR B0 1 = " ATt

AT AR AL B R P i I P R B RS 7E ’ 409

LA PR K T 3 2K R S 1 B 4 L “)Z“ 1:09;’;/;

AT NI I

3. SeRATAIGBKF T

L35 % HARVPR I B AE B LA 5 B A5
HESHL B LR AR BTN, B
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