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B A A U1 B0 HA DG 5 % 7= Y )3 &40 B 7] 43+
TN 13,

*.13 EZntia oA

A () AR S

1 22.52%

22.04%

18.57%

14.78%

X HAEBAM R
— &I 59.10%
-z 57.50%
=4 42.70%

6.44%

BEAN, ST 0N R &M by AL BN -
AR5 7 s ORTHAR 55 7 A s 7 AT e AEAL
B ISR s R BRI B R
b 7= AT REAE AL B R T v R b AG . RS BT
(BAEVHFLAE G ZK P X ik SR AR )
R ELA AT AR

(3) SeBAZ 3G BoRF 499 %

ZE % PR B AR A A . A
RS H. B LR AL GRS,
WX B B 0 AR A 5 B SCHRFIE TR 25 H AR VRZL
HAE 2K n 3k 12 P

3.80%

1.67%

2
3
4
5 9.67%
6
7
8
9

0.50%

10 0.01%

& it 100.00%

KA BAS AR AL 5 FLE 1 B e e 2 A+ It
(R K < e E e N Z U B s At
FFAELBHBAT IR OL T LU B b As FARFAE 20
B AEat b, P BLEIREAT Z RS SN S )
MR IR A B 1 I A T B R FE AU
L), AR B R AR AR
o WM RORE, JUERIESR K
Jr g5 ROk, L Se MR 77 2 el i
AAAG ISR . PR ILER 14:

% 14 A RNIK G A A de B H L

- , . RS IES IG5
EARAE HoAt mERBH e
HI & 10% 16.48%
[ PEBIETTS 2K 14 L R 4> A —
I E 20% 16.22%
FRATIE K L 10%/4E 500/4F 16.75%
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7.5%/4F 16.82%
15%/4F: 17.03%
LI A 3 A HE 10%
HAEEIER L — 16.42%
TR ER 7.5%/4F:
2 ] 43 A i B 20%
HAEEI R 2 — 16.08%
RANEHRE 5%/4F:

M. S5HaRN

1. ZARIMIFFIR S

AIAAE 5y 1 R A ATURE 53 3K AR 55 LA R T
AT LRMATHOLT 1984 45 1 H, 2005
010 H, TRERAT SUR A B d A PR 2 7
2006 4F 10 H, TR4RATIEFUSEAC T i
WEFR2E 5y Bk kil B & 2018 4E K, T R4R
ITIEA SN 3564.07 4/, HASE— KRN
HOIIC SR ERRTAEAA, FERKEEA
34.71%:; 55 R AR b BN RN [ A B0
R LL A7)y 34.60%.

HAE 2018 K, TRRATH L
276995.40 14 7t , Ho kLT KA EOK
154199.05 12.7t; fifst s 253546.57 1270, H
Hh 2 PIIEERAT 214089.34 1270 AR &
11 23300.01 12.7C; 2018 H=AK LRGHRATAS KK
K 1.52%, VAT LZ 15.39%, %O —HEA
oL 12.98%. 2018 FFA4E, TRHRATSCILE
YN 7737.89 1270, {§FI1iE 2987.23 147G

{5 FXS B BE 5 T, L R AR AT SEAT RO
e, EEIEH AR EEES, JEART T
BEERE, R TERLER. B, &
GBS E ALY TR, TRRAT
FR A 72 W 2857 A 53 R0 4 il R 5 R 18 4k, 3
LR A TG B E TR R, REERE
BIKE H SR AMBANER . TRaRAT4k8:
HESE ORI, RS TR E R,
VRN 58 38 & TUE TYEUR, RS TR g5 14 1) 1A
IR, A B S A AR, n i
1 KBS DR BRI OSSR B TAE: FF
SR IR VPSS FRI R 4 A XU
WAL, $EFHE DL S AU AR AR e %

SR, Amsmi s RS E

AN NGRS RS B 7, T RERATA
W s N DTS RS B B AR R, Ak
AN ANGERE A AR, S AE RS A
TENUR AL B, P2k B E RS A s %)
S T T A AE L, nsEAS N 5 DER
R X s AL B, @A IX . T .
%P ZENARIZE E ML, SR NAE S DRk
RS 2 BT I Hur= Aislk . $E I E
EAENUA RN, A% o (o K L SK
YEF %, PSR RIZE . FEAT LR
REARE 5 T BT R 72 ik N R s DRk A A
TH, $E N N G Ok e Ak b ZE Kk,
SRAL B B HE AR

BRKRE, LHSATARE SRR
i, AT B3, RIERE IR E, 5 SR
Werm. BRE RSN LTRARATENARZ SR
EHURI IO RS AL, JEIRAE 1R 3%, ¥R
RGPt R U IRSS

2. FTERENM

KA Gy W5 R E U RSB RAT I A
BRAT] (LAR RS IBERAT). CBMRIT IR
T 1908 4, 2+ E P RIS A RIARITZ —,
R E R T2 —, 1987 44 H 1 H,
FH S ASBARAT IEA R ANE L, A
] 28— S A [ PR 0 A A 1 DI AR AT, AT
WAE Fifg. 2005 4 6 H S RATAE B HEIR G AT
Gy PR b, 2007 4 5 AR RIIESRAL 5
R BT . #E 2018 4EK, ACIBARAT A S
742.63 1470, Hi KR Ao N RILF1E A
B, RN 26.53%.

11



BSEEUMEIRAD

China Lianhe Credit Rating Co.,Ltd.

B A 2018 K, AT HRAT B S A
95311.71 147G, HHE 1 HEK 48542.28 12,; it
fit S % 88258.63 127, H % AR
57244.89 1¢.70; MEARR &1 7053.08 147t
ANRITHE 1.49%; %M (FEAT BEAE B
IriE GRAT) BRTE, BARER 12.75%,
— PR ARFIE 11.77%, b —REAT L H
10.65% . 2018 422 4R AT FL S HLE LY A
212654.00 127G, §FiE 74165.00 147G, 2018
AT IR E B IAE AR 89132.12
.. #Z 2019 F 3 AJK, ZCIHARIT T~ 040
97857.47 .76, Mz 1Tk 50681.89 12, it
fiii EA 4 90598.65 14.7T, BEA 7 % 13.98%, —
WJHRARTE LR 11.89%, ZL—HJBEAT LR
10.79%.

CIMERAT DR H SR A TRTT I A
TEWT RGN, HfER S, e,
B EIE . WA ERIT . RS R AP
HERBEE A RS T, ZER. MHE
e A A R XS VR BRALH AR (S AT

BRKRE, ASERAT H SSRGS
BATE, AR I, AT HAL R,
FH . BRA TS NAERL G P RE & RE
MUK 51 A (R 1 0 R 20 JRURG AR AR

3. ZIMMIEATA

KAE Gy I ZFEHA AT NS FE.
HEFEROL T 1988 4, & 2018 4K, HifF
EFEIEMBEA 25 1270 i EFEH SR ARECH

h. it

A TS VRS A PR A F6 < Tt 2018 £
AN NAE D AT DY R B 7 SRR 248 & il
NI A R DL 25 G R Rada
Z: 5L JE HRR I DA B 2 L2850 A s = T 3%
RBARDUVE AT T FRa 0 BRERAD IR PR ER I
W, RAEGEESRA S RA R AT IER, <18 T
JG 3A1”IE® 5AT, <18 176 3A2”(5 /K T ARFF
FaE, BEAE RRGLARE, RIS L)
BAK, Z50MBIEN RIF, BIRRE1FE

2 4, HEIGFEAMERAIRAR, RG]
N 95%, o KKRANTEPEARAR, +F
JBE EL ARy 5%, SRz il A HH AR A i 2 [
HIRAF.

BE 2018 R, HEFREIFR L
71.76 127G, T fii &1t 8.99 1278, I AL 35 62.76
{¢.76. 2018 4, HREFESIUERN 12.05
f¢.7t, #RIE 15.94 /470, #% 2018 4K,
BB B 3701.28 1270, (54E1ufH
25.17 {276, {EFEREE AT 3676.12 47T,

HE A PRl R B AR AT R B B 2
IR 2R, AW ARNAERAN, e
H ] EREE, R AE IR ), e EE
SRS T —ENERE. PilETOaEAR
ST B SRR N FIEBRLE AL . PSR IR
DA BEAR 2R DA KRI BEHESE,  REf8 B0 A R
B RS o S FRAE BT IR E PR A A
BRFEFMREELR, TFERPEELLER
17T 205 FFIE S

BEKRE, PIEIEAE BN EE NIER
WAEFELSS 250 . FREE I 45 512 77 DA B e gk
2[R9 B R B BRI R . BREEIAN, SZHEAL
PR IEE R SR R AT, JB 2R ERRE 12
E o

FREFHI, ARk A WU AT . R
B EAB NN, A G RN 5F 3K R 55 HL
AN A= IR AV & IR ALY =2 RVNEE T
MR R, RERGE IR E .

2 1L PRESVEIN SR 4, BEE TSR e« Tt
2018 FEE = HAAS A AE G5 R B RR 5 = SCRFIF
FME SRR e 4ERE<18 1ot 3A17
F“18 Tt 3A27(E HEE SN AAAt
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itk 1 ERAFRRERESX

BB BB B TR0 SCRRIE S BARVEZR 7142 IS 5515 B 7 WG (www.lhratings.com) . B &

TR MBI G CFFER B SRR N =50, 2008 AAAst. AAgtw Asf» BBBgtv BBgfs Bgs

CCCSf\ CCsf\ Csfo

Bx AAAt g CCCsr 2t () LLTEEZN, R MEEHT I, “ /5

BEAT IR, ORI e B AR T A SE S, 2540 N R

HE& X
AAAg | [BEREGGETR, HIEANT R I5E, EL KRR,
AAg JERSAIETR, HIEANT REESIRE, B KEIRE.

BV [ ag

AT RETEGE, B RAMZGFIAEIRM, (HiEZ K EIR.

EAST R REST— M ARG Efﬂﬁi)d( HLI G, REIEF T

BB | R AR R (5

BBy | AN B AL, ARG B, AT A
g | B | TR AU IR R Ao, A RETL.

CCCyq | AT BRI R ROl B I 2 SR B, 16 20 R b

CCq | AN BRI, AR

A% | Cy

ANREEHE S5
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