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B A A R AR

FALLEEHEI AR A F]

2018 FERNFEITREG

nzr (B=H) ERWTEIRE

RERFERAEFR L
YNSIERESELEE
TFRRE: Hin
EITHUE: B
‘TXEWA
@Eﬁaﬂ
i Jm — BRI S Bl AR

Eﬁﬁmﬁﬁ.&

ST

TERATIE: 2018 4F 12 A 12 H
FEWSZEE

IiH 20154 | 2016 4E | 2017 4F (184E3 A
IR (20 1,004.27 | 1,160.24| 1246.06| 1,248.69
EEEE NI 54391| 57035 597.38| 602.39
KIS Lo 20820| 277.91| 28645| 280.53
AE (Lo 35222| 43120 480.62| 480.09
AL NI AT 297.67| 28484| 37412 92.89
HeRllE dzoo 28.66 29.26 30.93 5.68
EBITDA (1271 68.87 85.25 94.17
E=t K RECTISC AT 36.94 31.44 5.03 337

2321 2531 2236 14.77
WG (%) 5.68 5.25 5.30 0.95
TP (%) 45.84 50.84 52.06 51.76
ABETAIER (%) 39.30 43.05 44.58 4435
WAL (D 133 132 1.30 1.30
EBITDA 4:ffidstt (i) 0.20 0.20 0.20
EBITDA FISHL (D 4.26 4.13 3.72
EBITDA/AMIR 7 ’fJxW) 13.77 17.05 18.83

E L ARE T, aoaitich St A AR A E B AL E
HFEEF, %mé\ﬁ)\uk FeAs AlHLASL, HIBART; 20 K
%&iﬂlﬂ*ﬁ%&uﬂm,zﬂﬂiﬁﬁ/\frmé 3. 2018 F—FF 4B R

ZHit, AR 4. BIERTFCIHAENFES. BT
7&1 oAk FTS.

TR

BEERPRARATR (BUFRER “BE
PR MR ILERIARAR (BUNERR “F Ll
M B AT TER IR T AR EN
DUBIRIN T N E, LAHJ). pi=. R/ 5. ik
W ERL. BE . AN, . At
By B L. BT —MRRE&ER, w7l
P PEE SRR . BEARKE W2 o
J7 T B BRI FERIH: DL e FLt,
A TN S R R AR, BN AN A
B RFFERRAKTE, WERE"RE, &F
TEENEF I ETRGL R AR, BREIPHbe
T B3 AR SRR S i ol g O SR i
B SRR RS R FRIE B R AR S R R
%of 2 745 F K SR AN 200

TR, AFBERKESHRE, EEW
FRANEeIBGR, R FEER BT SR
EBERAFN = B AN BB R, A BT A
] B B R RS LA LU R R R R, 4ERE
T EE R, FE, Z2PRREGE AR
HEBT AR RS EE K. KK
% 2> BRI E B B A 7= i G R R
o, AFEERGE R RIF. BRETFHR
M AFRTERRE N “FaE”.

F T A\ F A IAE ARG A AR i 27
ZIRRE I ERE VAL, BEETPIONA, AEMR
75 B A RREE I I KU AR A o

'ﬁl: E7al
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KER, AT, SR PRk EETE
B FHARKFE. EFEEA. ERRESAH
B EMmHA. AN TARRIAE “AE-5H
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BE, BAMMBIAE.

2. AFHATERIREE AR, 2
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NiFE PR AERR, AT AFARRER
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4. AFMINFIMEE IR, 28 Dl dr
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xiE

1. B BRI A R I AR
BRMEL, SRIGER R, W RIS,
AEAE— 52 B RE R 2R 38 5l KU

2. NAMEIRHURIRR, AREBN HILR
MRS, A7 TRAFAE — 2 AN R o S 3 A
oA SISO AR, XA J R G T R A
2017 4F, AT Gl S I IESE -, (Hk 5%
AR R, XA ) 2 2 R KT ik 2
il o

3. AFEIERTH e = ET L Tk e 100
JIMSEAERTIE " B TR, FHRBEAL
VAL NN i gt (Al aR S T e
HK, HATEEPREAE S T EREE A
SERANE R, ARG MRRE A .

S

F &
%7%: 010-85172818

B8  lij@unitedratings.com.cn

e
w,75: 010-85172818
BR4: rengy@unitedratings.com.cn

f£E: 010-85171273

Motk bt TTRARH X A E T4 K 2 5
PICC KJZ 12 JZ (100022)

Http: //www.unitedratings.com.cn

EINEE ik g AL



BESERTHBRAD
United Credit Ratings Co.,Ltd. ) ﬁ%,}?{g;ﬂ TPFBIRE

ERVFRIREEPA

M B AR B3P AT RIRAE AP BA TR 8] (BREIFR) 53780 MR EFLX
oL, BREIRA. TRBAR HIFHEAT R A AR IR RAT A AR . B, A IEAg X
XA,

KA REIFBAR BATT RBGREFRAE XS, H AmE A RIEAT L e913 F+F
BARE T Ak, B AEQRN.

AAZ VT BARAE 69 B4 6 R IR TR AR IR B3R 4G 1 3/43 ) 0F BAT R AR
a9k S P8, R B AP RS R e IAATAT LR RAAG TR E B TP A E L. AFAIR
A PTARIE 6997 R 05 ik AR 3) P sh T 5

A RRBIRE R FAAXRRAF, AL R LEH. BF.

AT R PR BARAE 7] R 69 7F BT FAR K A B R AT AR, BREIFBATPTIR
o) M AN B A E ., AN, RERRITT LENREfRIE, [2IREAIFANY
i & Fn B i T R BRI Bt R E AL At S AR A 69 SR AT B R 4R 649 4R L ik A T AT

AT R 1P B T A5 S R B4R B B A2 2 AOK (1) it A2 B0AT B A 2L
AR () RAFLEINE, REFRFFEFRRITFE, RERIZIPREG L8, £F
4 B0 R R R 45 R S OB T AR R AR AL,

AT IR L

D\ F

AT A
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—\ EFER

A LAERIE R AR (CURTERR “R LR 580 “AR” D 11 & RMALT 1979 -1 % 11 T AR VL
AR EM B IR A fil k. 1992 4F, T ARILERTR A RZE BB % 50 JiodE TG
MIILER AT, Jofa @ TR . FYiVesR) i) BIAN) . KA. RIEA R &S
k. 2000 FELAK, A AR X R ARGEGE X IUH , ED SR = fEE A (L &,
g1 R RIS IRIF R E T . 2006 2 9 H, ARNEMBIAIEZ 10 1476, 2009 4 3 H,
2 O NRBUMFHEHE, Worm ILERER AR, HEMEEA 10 1470, #ZE 2018 4F 3 HJK, AFE
WA 10 1250, HAd LR EZR G4 51.00%, RIESTE 49.00%. A 7 HISZhriz sl A NES Lk
.

1999 4 9 H, AnER AR LA R AR GEZF#AS: 600219.SH, LT fE#R
“EFILARNL ) AE EHIEER S . ARZE 2018 4E 3 K, A FFEA R LR 46.95%F1) AL .

AFNENLS DRI T oA E, #% 2017 K, S8R aREME. BAM. Big. W3,
WA KA. 8. e E, it Ok (ERIREsEE RN, A4 =R
B IR AR AR HLBR R AR R F RN T A8 LRSS, = REE, @5
TR T, Bk RSB ssD, W= maem. M8, B2, T, YU &S, (£,
BOMRSs, EBNBIRRS, FEERERS, RS ESIRS, 2K, HE FUSULZAR
TWIES, KL B BN RS . (IEZRAHHERIIR H , A e T n T R A E
)

A 20184 3 HIE, AFWAESAE. M. HARE. 8455 NFI. 57 %5, RREe
W ANEANR I EEED . IR, PR A R, B, FEALR O R
PEBFIZE EE 18 NIRAEERTT (UL L 5 ARNAE T, BREUEA SR R HIBUR 4L 30
K, (EER T 42,103 A

BAE 2017 fFIK, AFGIFGE AT 1,246.06 1400, At 648.68 1470, FrA#EME (F/0
AN S &t 597.38 1470, VHJE T BEA R A & LAt 400.53 1476, 2017 4F, AR SEIEN
W 374.12 1258, ¥ANE (/DI AREIRZE) 30.93 127C, V)8 T 5F A 5] i & 35 )i 20.85 147T;
BB AR IR B A 5.03 1400, T4 J I A S i3 N i-6.98 127G

HE 2018 4E 3 HJE, A A IFE 740 1,248.69 1270, ffifit 646.30 1470, Frfi & REE (&
DEE AR At 602.39 1276, AR TRFA R T A #E A aG 403.88 1476, 2018 4F 1~3 H, AF]
SEBUENVIRN 92.89 1470, FE (FAE AR i) 5.68 140, HIETEEA R T E #F 1iEFE 3.70
feIt; GEWESFE NI BRI 3.37 1070, P& S ILA AN Wi 38 N &i-5.90 12.7C .

AFbE: WAREROWE LT E; ZUefREN: RED.

—. FEIRRGRFHAR

1. A8 i H AL

2018 4E 1 H 4 H, SR EREN 2 GEMVFAT ( 2018 ) 47 530 #%dE, AFISRUER SRR A A
HRAT A N 901478 (4 90 1470) MAF TR, AR CT 2018 4 4 A kAT EMA R i,
Horp bRl — (5009 “143577.SH”, fRFRMiFR “18 o1l 017) KATHURE N 13 1278, ffh — (fiid
fRASy “143578.SH”, fiZ#fifx “18 miLh 027) RATHIB N 71478; AR CT 2018 4% 8 H RATEH —

EINEE ik g AL 4
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Wnwlfiigy, e “143501.8H”, fiigrfEfr “18 FLl 037, KATHMAL )y 11 47T,

AAFE AR “FILERA R AT 2018 FAHKATAFFiF CGE=HD”, RAT B ST
51276 (%5 54270), ARMAGFRMIR 345, MRS L ERME 2 FoR RAT N R 5 E21H P R IE BRI %
RS REAL . AR A e R 2, SRR DLA T 5 2 B % A B XU 1R 51 AR $H g
JIWIE MR T AT WA, B BRI AR R 2 0 15 D0 e R 2R X ) 5, 38 i R
J5 RE « AWM AT E AT RAT, SFFEIEHN 100 76, ZHEKRIT, BEAFE—X,
B — AR, ffe—WIREREA & — S . ARG TR .

2. ABAAHARETARiE
AR S T R AT SRR H A T RS A R 55, TR R 1.

=\ TR

AFD S PR AR R s v E, iR . Bt e, DU At AR N AT O EE .

1. ATkAst

AL 7. A, R, EME. RERE. B, @, s b AT E
AR, BEERRMD, BAEES O DR . R BEREEZ MR, RS
R H S ERAG AR AR S, 8T 3R 5K IKSN & AT I

BT AR HAREERIES I T = AN FAT . H B B ot 5 5 — K H A A 7 [ A
W, ZAEK AR A A O KR R R, (AE N AR T KL TR FRIRES, 48
M sh K. B AT AL T 7= 2, 78 B RE GRS K s ~, B o=
AW ETE, CBCNAEREE KR ELH S R E . AT RS, T B T S AR G R R T 4
EHAFAE= MG, M Red R . 2012~2017 4F, FREFEEMZEIKE) N, S8
FrEREEK (WFEFR). BESE LA, Wk Tt A ERR R, B R S
F T2, FREES TR IR T &K, (HAA I O S5 MK T — o T % .

B 1 2012~2017 &K B R4e =20 (245 Fwk)

3,500.00 25.00
3,000.00 20.00
2,500.00 15.00
2,000.00 10.00
1,500.00 5.00
1,000.00 0.00
500.00 -5.00
0.00 -10.00
I B = R T = B = A BT N B BT - NP Y, G- NP RY, B
5 o & 5 o 50 &35 o0 & 8% goc 35 o o
I T T T T e A A Y TN G Y- Y Y-y O K A
4 24 2 o o 2 o o o o o o o o o o = o
S 5 & &5 = &5 5355 & &85 35 &
NN N AN A NN AN NN NN NN NN
FERBEBRRIMER IR FERBEER):RITEL A%

FoFHRIR: Wind

b 5 B A R 4) 5
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B2 2012~2017 45K E 484 F 2 HA (F45: 704 )

7,000.00 30.00
6,000.00 25 00
5,000.00
20.00
4,000.00
15.00
3,000.00
10.00
2,000.00
1,000.00 >.00
0.00 0.00
- wn (=2} — ['a} [=2] — ['a} [=2] — s} [=2] — s} [=2] - wn (=2}
(=] (=] (=] [=] (=] (=] [=] (=] (=] (=] (=] (=] (=] (=] (=] (=] (=] (=]
AN th oo A o o= o A A A b B b e N M
— — — — — — — — — — — — — — — — — -
(=1 (=] (=1 (=] (=1 (=1 (=] (=1 (=1 (=1 (=1 (=] (=1 (=1 (=] (=1 (=] (=1
o~ o~ [} o~ [} o~ o~ [} o~ [} o~ o~ [} o~ o~ o~ o~ [}
FEEEITMER A FEETRITEL A%

FopbRR: Wind

BAE, RS TSR MR, RO I AR T 9 R SR USROS L, (B
PEERIRE I — 52 T

2. LR

PR AR LA AR - AR AR AR . JREBIAE S AR R Bk B AR BRI 2R, bRt
WAL 5 35%~40%, FHLRAZ & 40%~45%. BT RS2 EG &, HEARRN
KL, BT UL RS B g FRAN A, R g 32 B2 AR LA R R AR S B e . 2 ER T
X AMEAT RN AAT I = Re i T S5 R e, A ARERAT W R B R R ) AR, e in AT b 2 F)
FERE ML, FEACEA AR A TRARKE . ik, Z56 B aesin T —a ol
i B B R e T RT3 Bl R

(L f\mth

WRIEEEM AR (USGS) ¥, 2016 fE4ERI -0 EZ) 283 12, fifKELmiA 130 %
A, JUATES AR, B = KEk, &It S aEke 57%. S EE L TR A Rk b
B 3%A A, (Hr EH HAERAT RN 7% A4, REEE STFRENLRRASHE. T4k, mT
TRA R B FRRA, BEEEME BN, B R E R DS L R R g — P ok,
HAEZ O Em AR, 2013 4F, EJe i B KR geRiE; 2014 42 E1E RIS H
O, FEEES 3O KIER D 2016 45, Dok H 68 L TFRIRS, SRS L D3ER
2015 FA7 firisksb . 2017 AELASKR, [ AR A 11 32 B EE Dy J L AR R . H A H [ By 75 88
TAZ) 60%k F T, TR BRI A LA R A S R EE R B 65% A 1 .

Kk, HEER XS IMERATE A SR 4E R mKF, G = BEAR T H OB BUR R AR B
E BRES A A& KRR B BB Bl R0 AR I AT b R R M n T Al 3 s K 5 o

b 5 B A R 4) 6
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N8 RS R AR

A3 2012~2017 ¥ E4s a5t o R (B45; b))

9,000,000.00
8,000,000.00
7,000,000.00
6,000,000.00
5,000,000.00
4,000,000.00
3,000,000.00
2,000,000.00
1,000,000.00

0.00

2012-01
2012-05
2012-09
2013-01

Fort kR Wind

(2) FEw
AT AR 2

2013-05

2013-09

2014-01
2014-05
2014-09
2015-01

2015-05
2015-09
2016-01
2016-05
2016-09
2017-01
2017-05
2017-09

Rerel, T mAEE, BTl alE kA “HEE— A R, A
ARBFEZRE KA, NIRRT B AR KR . 2015 4, BRI EEY P&
2016 4F 2 H, HAMISCE @ miAn siit, (5T Ha RERERR EAF AR K R s, 44 1
T, BORM A BARBE SR, 4 HFFUESEHE “276 AN TAEH 7 BURMEESIR =2 4 H 2 KigmD,
6 HkD, RN MR ik, b EOR SRR B i a8 F L 3 T 7 H Ry (A
¥ 31.05%, HighiEsh AR FE BRI ELIE T 9 AR AA 4.27%, 9 H, REZDBOT ek fg
(1) “276 ANTAEH” WIBRE], Bx=ERF, SRR ERAN M IREOG#IIE sz . 2017 FLL
K, BERMMEFRBOII ORI FRE . 2017 48, FEESLLS MR IR e ia B Scit, BORMM SRR m AL
By, FILCRME B Hodr, 7 HONIWgERE = K8 IR RIEZE, 9 H 52 & Al S i 75 SR AN Bk HE 2= A4
FET R, B JIRER AN A A BT BT . 2018 AEDLSR, BRI AR AT 4ERE m AL E A SR, #% 2018
5 H 30 H, HiEhifgsh it (Q5500K) itk fE%i 570.00 Ju/ili, RAFEH] 578.00 Ju/MiARfLA K.

A 4 2015 FA KRB A A NI 4 (42 TIE)

650.00
600.00
550.00
500.00
450.00
400.00
350.00

|

° 9

- o

[==] o

o

= =

o O

(o' |

FH R K Wind

2015-05-07
2015-07-07
2015-09-07
2015-11-07
2016-01-07
2016-03-07
2016-05-07
2016-07-07
2016-09-07
2016-11-07
2017-01-07
2017-03-07
2017-05-07
2017-07-07
2017-09-07
2017-11-07
2018-01-07

, BRI

SVEE, JRIE AR R R B
AR BB A R A BRI AT ML 2278 1Y R ANERSE RO, X 2 8] 7 A — S [

2018-03-07
2018-0507

AAAE—REBUR R A B sl ST R Rz HER AN

b & B A RN 4)
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3. THER

ERAT LR 2472 S ONERRE, BB 72 S S T A . BRIM . HOAFLERIRT . (M S,
Hdsfp S B FER G S5 TIWAEMEZERTIRNT. £1T. JuUEE. K.
EAEAA L ML 554 AR R T EIRDY. (PSICTP FiS). sEMRERE KL, A HUAE bR
s FREEER TN R, AR MERMBEARE. Bl EEM S LB N,
2145 50% A7, HUCHBGETEM, 2904 30%, HRNHEEME. TR EBEARFEES. ZHiEh
i L R B ST . (R R R E PRI MK RN, @M. lisi.
FEL - R 5 T JEUAR Y AT L A e K ] DR TR, I T SR ORI E T S K £ Bh /).

MR -, WiEThEE AL B8, 2017 4, @S50S & B A, W
W) 5 39% e A7, HLUCNAZIEIZ i HTHE ) R A Y 2 i S AT, T 2 7 17%. 16%
A 14% 54 .

G M= AT L 7 T, 20164E9 H LAk, BEAE [ 5% 55 M A 72 O AR B U S0 s b 7 ] 5 R 7 R
A BT, AR E 55 T B D R B K R A . B BN DB R
FERABIEARY K, ST TE B 3B 51 [F) i 4E R ARG PR R R M, FORHE M 1 75 SRk
YERFERR AT

B 5 2012 49 Aviky B EH=F LB T TRBA (£ 14T %)

120,000.00 25.00
100,000.00 20.00
80,000.00
15.00
50,000.00 \
10.00
40,000.00 L
= \
o ||‘ || | | |‘ -
| 11Tl |
000 1 I | I | 000
[=] o [¥=] (=] o [¥=] [=] o (Y=} [=] o Y] (=1 o [¥=] (=1
— o [=] - [=] [=] - [=] [=] — [=] [=] - [=] [=] -
I T T T Y Y Y Y Y Y- S L K S
= - - - - = - = - - = - = = = =
[=] o (=] o (=] o o o o (=] o o o o (=] o
o™~ ('] o~ [a'] ('] [a'] ('] [a'] [a'] ('] [a'] ('] ('] [a'] o~ [a']
— TR A EATETHE B LT —— b R AR AE B L A %

FF R K Wind

FAATLTrm, JREAEFHAEEERRECTEE. HARSE, FEARRSERE LRt
P RIEARERARERRTE, IR M TR R A BRIE T

d by S E A PR 8] 8
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N E) A HAE TR BARAE

A6 20125 AkPEAETE ($42: HH. %)

3,500.00 60.00
3,000.00 50.00
40.00
2,500.00
30.00
2,000.00 20.00
1,500.00 10.00
0.00
1,000.00
-10.00
500.00 000
0.00 -30.00
— [*a} [=2] - ["a} [=3] — [*a} [=2] - ["a} (=] — ["a} [=2] - s} (=]
8888288388358 8538%833
P I s T T T A S T ST T Y- - S-Sy KO K,
— — — - - — — - — - — — — - — - — —
2 o Qo (= Q o O O O Q Qo o Q Q (== = o QO
o~ o~ o~ [N o~ o o~ o~ o~ o~ o o~ o~ o~ o o~ o o~
FERERIMER AE FEREEFRITELA%
FoAtRiR: Wind

SCRIEMTH, IR R ME20L64T HRPAME AT (KB L), #2005,
3BT AT, AP RES R B O I, R0 75 R R R AR I

T U SZ S 32 A Il KRR e SR SR BIUE 4 S B R i BRI 5 K

BRI 7T, b E AR S A AR B I95% A L, BEEYIRAT WA SRR R
U A BATRF IR DI REAT ] 1 R AR F AR AR A T BT SR EARD IR IE N, Rexs B B 04T ML K R T 5
RICH—ESCHE . BEAh, HURR A LT i AT P S8 S U s 1 XA 155 20 /5K
I EIEFR R E AR DRI, B D T EAEATI P 7). BrfegiaTIkal, BT
Sk A I AR R S % U U AR 5 < i (0 T SR IR IR T, AEAR AT L SRR I
THOUT, BOMAT IR e @ RERE RSP AR i X 283 750K, B BT LARIXE i T 3 IR AR A ks
A RS E AR T AP B ARSI AR BRI 0 ol AR K .

SRE, BE P E AR IR TV A KT g, M /G ROR OREFIE AR, (HH AT A
M AR A AN G B M TGS AP e R <5 ), B R 57 M 8 g 1) R B A e 7
T UL R EERE S A A A% A, 48 Tt R R AR R e g ORI it A 1 T

4. ML)

B b, BEERE LR EBR R SRR, BN 0 s B A E R R AR HES), BN
E PrE i Besh i H 25350 . (HEARE, LME 3552 2R ZIKS), SMMI 5 557 [F Py FEARTH f152
i .

2015 4F b 24E, EERMEM BT EOBA TR, L4 LME B0 FME N 1,784 30/, 2015
SRR AE LME S BT NIk, (R RO . 2016 4ELASK, 529 =5, LME 484 2 E % el
THEa%, #E 2016 EJE, LME S mJFE 1,713.50 70/, 2017 4 E e Kig R I+, A= 12
H 29 [, LME %4k 2,241.50 3o/, EB4FEY] ETF 31.70%. 2018 fELLK, S2ssHA-iah J 5
SR, LME S5 mld%, #5456 A 29 H, LME 544 2,160.00 35 7o/ili, #AEW] N 4% 4.76%.
BRI T AME— e bR AR AR+ TR BE AR, HE T AR E s R, B
LAY A A P R AN RN AR 3l , B AR AR BRI ik 2 65 n T Al =2 52 21 2E 77 R B oS )4
M A2 By RIS 2 o

b 5 B A R 4) 9
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A7 2015 A k48 M ESHH L (B4x: E5T/4)

SETT/H EST
2600 —2600

24004 | 2400
2200—: y Mﬂ "/‘f'v‘hkh‘ ; \’};—2200
2000 f v HJ 2000
[ I\ ]
IBOO-hF\V\‘,.‘N | v 1800

A /
1500—: \,’“ﬂ“ﬁ\ r fﬂ#\)ﬂj :— 1600

wt————v—rr—rr—r—r—1 7 4%
15-01-31 15-07-31 16-01-31 16-07-31 17-01-31 17-07-31 18-01-31 18-07-31
FortkoR: Wind

SAE, PR R R E AT N AT, B N RGNS, R RREE TR, (H 2016 LK
w2 BT EY, mM i Bl 3.

5. ATlF4%

Hal, FRESIEEATE R AR, FOVEREAS. R HEEL T -l RN, e
THACPAl, (HWAFAEER P RGO A, 7EE R 2 DR BUE LR T 5 @ AL S 3L FE
T, RGOS IR G i, AT BT S IEAE ) R A, S5 TR A AL

MK ARG, BT EA — KRR, W L RSB N SR AR A2 7= K SO RN
M A=, RN R B AE R E 2, PR R TR RILHT X &5 R IA,
MM E, FrEd T ENAEKT. 9. HRER, TREARIC TR, BAPILE
BMH, HZEMER, 2ENBEMTIRERZF.

MATIL ARG R E, EEEN EH AR, 280 XM R, B B Tl =g
HRER R, AR R RIRE I AT E, AN TAT IR EZRE M L2k, FEK
FEX A E (HAL TR
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2013%F4 20, [H EBHER L DL LAV o ARFE AL, e [ 56 45 i TR BRI
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AN, FHEAEK 12.11%; 2016 F, A SEPUEMIN 284.84 1276, [FILL T % 4.31%; A
T SEIRR A 29.26 1270, #_EAE/DMEREK 2.08%., 2017 4F, AEseHUENRN 374.12 12T, [EIEE
WK 31.35%, FERAOEE. EM A SR RIEEK AT il FlE 30.93 127t, Rt
K 5.69%.

A2 A B LPANF LA EMBEL (B 12T, %)

N 2015 4F 2016 4F 2017 4
LN g | BRI A gk | BRE LN gk | BRER
HesE. &M 151.17 | 50.79 13.69 | 136.04 | 47.76 23.02 | 163.99 | 4383 22.69
gigl. Wi 27.59 9.27 20.96 15.69 5.51 34.47 16.38 4.38 35.08
. R 4477 | 15.04 46.25 6.90 2.42 1.91 2.14 0.57 26.89
B, i 30.62 | 10.29 31.14 49.40 | 17.34 28.43 33.32 8.91 22.25
i 9.36 3.14 8.96 6.13 2.15 0.69 75.30 | 20.13 0.29
Hofth 3416 | 11.48 4557 70.68 | 24.81 37.66 82.99 | 22.18 45.41
it 297.67 | 100.00 2457 | 284.84 | 100.00 27.23 | 374.12 | 100.00 23.75

Tk kR 2 8) R4
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A FE U KIR. 2015~2017 4, AE&)E. BB R EA&EH; Hd, 2016 4, H
e @ BN S G A T E IR L E D 47.76%, [AIEL TS 3.03 N2 A, FE R4 ER Y
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£ 49.40 12706, EEREN . WE. F B 13784 6 HIE S EURN IS K FTE; 2017 4F, &
i AR BN T B 32.55% % 33.32 1470, TR ER R 5 U I H A TA B J G T IS
A, A TN B R R A e R A UONEL B TSGR o PR B4R 8.19 AN 43 . 2015~2017
M, L RN R IR T e, FERZ ARSI BB TR, S8
PR AE, H5E BB NI SE, AR R B TEL. 2015~2017 4F, B2 5 USRI
RPN FTHEaR, Hr, 2017 SR G RPOL SR BT 11.28 %52 75.30 1476, FEREFRH
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KR, FERENT BN K R AT EL
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) 2R 55 i AL N s 5 )k 2% U B IO BT 880 A w13 722 51 1 Thoms on Impressions J5 =Tt H
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MIRE, ARGEWSZuN, G TR —T s RmaE ), DI T RN A 64
J& - EMSS R A F EZUCKIR, 2017 F5 G RPUINCKIRIG K 15 = A FRBAEFKPH
BT o
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AFAOEE . EMRERDVERSS A E N, afl E RS (TR @5
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BA B WIS A AT R RN, 2 5] HARES A 7 2R (8] 7 H AR BE e G S ESE P it a]
DLR VS HARYE N80 . R AELIR (R IS 1 & 58, WAER A Ak, ARPKEEEM .
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HOVREEK KR A S0 i I & ol e m AR r=2R, JFALE T i Ry, wIA
FtEECRIEE AR B & mbE . AR deit, MR, Bl ORm 1A= RO 3R s A A =
FRAIBEAG . ARG EEBRILAT AL~ E, PR EEAREIM (T A . S, #
LB, A ELBORIERTEZEIT K2R e AR A RSN R IBR P2 0, O FHESE . A, AEL.
BELIN TR, DEANE. NEE RN ReRE, 8=, BREMEEEEN, HihE
BT Re ) B KBS . BIE20179)R, AR EA39 AN, 805 MiFEL. 70 MIA AL, 7
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k3 NEAHEAR. BHMLEFHEEL (B2 Bk, %)

g 2015 & 2016 4 2017 & 201843 A
" FERE | PR | PRRERIAIR | RRE | R | PRERAER | PR | UR | URERAR | PR | UR | PRAAR
AUkt 44 | 2691 61.16 44 | 2324 52.82 39 | 18.24 46.77 39 | 361 9.26
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LB 60 | 56.90 94.83 80 | 73.06 91.33 80 | 85.10 106.38 80 | 20.86 26.08
7L 60 | 44.89 74.82 70 | 54.75 78.21 70 | 55.90 79.86 70 | 14.37 20.53

R 3 321 107.00 3 3.48 116.00 7 5.18 74.00 7 1.25 17.86
[ X 81.6 | 83.31 102.10 81.6 | 84.79 103.91 81.6 | 83.29 102.07 81.6 20.7 25.37

TR e Rk
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2015~20174F, MM/ EAFEETRE, AR DRI BRI i v & AN, 25 FE BIMBAN™ i A Do
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b L ) R B E AR H B0 58 T 50, AHRIT S BB G BT fe T, 28 =) dh gl B
— B ife.

BAE, AFRIOT AP, MR R BRI TR AT 4 e
JI58, CHF I ORI 1A R AR AR R R RO BRI HAT A R R A, AROR A
Kt — Bt AR A B

(2) JEAELERIE

o5 mERTH) SR AR PR AR EEE R AT IR R, A AR T A A ), 20164,
AT AR S ORI B S, SRR, FRRPCRNE AR K (& @i by R
SR 3= B8 I [ p AR BR YR I A BRA =] CBL R TRTRR “ e gl ™) A eb B b B Re IR B A G B A =] (B
IR CARBEREIR D RIAMER. (AT KB E AR

B rm, AR EEKERE D . AR NS L 0 KRBT R E R BT
Wi AR T A e AR, LR R E » 2015~20074F, 2 &R L0 1 E M 5 UK 46 2 S 4
ZEREEAT  LME3N HIREE M X 8 3 =P[R 7 2 G557 N3 2R A3 H oz 15 kR4S 5507 2.

RIS 5T, B ATUCRIE AmERIES N E, 20144F, AR M AHZAT T 2015~20165E K
ARG [F), BRI S N100 /7 2015454], AR5 /1#%1T 150 75 MUK 1R IE4 [F];
20164F R P4, AR T 2017~20 194 34 MR A A I, FHAEMRIRAT I AL R 2N
100/7M; 20174F4EH], ARIFI 42T T 50 5 MUIRIRAT (1 RIME WML, ALB% 920174 R F4; 2017
TR AR IR ZEAT T 20184 R IE80 /T MARIRA I o T4k, H TV A KIRZE T, S T PRI
IR BIBFE, FEHIAEF A, AR BAMEIT 1 20184E30 /3 M 2 110 44 (R WL, 20184F /A ]
GRS R J LN A SRFEARAE = A, DA SRR AT DL 2 A FMRIR A = 2k . [FIET,
N A WAEFRAI AL A BR AR A T3, HoAo LA AT B e 88 A T3 AT 8 A 0%, 20184,
AFIHHT T LA AR EHR R, RRATRE SIS JU L £ (R & BB U AT BEIZ D U
B E, ARNIEFVIDGER R LIRS, A ReTREE IS EVem 1R . SR 7
T, 2> F ¥ 7E2008 25T (104 iRyl i R I P 0K TS F 20, IO 5 04R¥ 2T 540 =il
R IR IR, DA & A B il 26 1 1R AR 77

2015~20174F, AE4AA L0 RIGEE S N %, 20165E A 7140 L0 R F4 T F14.47%,
PR 2015 F A EV R A PEAF R s, 20164 BRI R A 2 IR 5 KT 238> RIWFT 8 20174 A F]
BRI ER A EFF13.60%, F B R20164F AT IAEAF AR T, FE20164 IR AH XS
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B, ITHEIER RIWFTE. 2015~20174F, AF4R LA RGN 2930 A, 2016548 M il %
G RGBS, BN LEA N, SEA RS LRI [F LT F£9.16% %2337
Ju/l; 20174F4R M R Likiass, BB LEEH LA, SEA RS RIS F LT
6.8290 %2360 T/l . 20184F—Z=fE, AR/EHLARIWEN108 [, RGN H342 T/, B FRFE
7.02%.

4 nakerm RmtEsL (4L Zek, L)

H 2015 4E 2016 4E 2017 4¢ 20184 1~3 A
Py 387 331 376 108
ANERLIN 371 337 360 342

FA R IR A8 RAR

SEE, I =FE T RIGHE R ks N, SRIGNHS Riksh N EER, HA R LR
BRI &, SRIGEEH B S, APTE— V2R I sl RS S AR B AR 8l KU o R T 20164F LAR S 45
Wb ik RIS LIS 24T, ARRAAR T RN A AT BESE R

(3 =it

BT, AF PSS EEAAEE A, HE O EARR . A E EE A A X T A
TR, ARE. B, B X, SERACIES N E (595%). ESMEE EEE P ERSEN AR
T, RAEZAHTIT, 25 & E40%i160%. T35 E A3k K AR B IR &1 1,
AT B AR ER AL o A REATILE TR, BEE IR IR, AR P2 H
O & LB ESRTE, 1 =FH O B4 5 °821.00%. 27.52%7F134.06%. 20184F1~3H, AF4H
il i VB B 20 o Lk 39.70%. BT N R S 36 oIl 2 X m B A, VEZE S LAESE, o4
W E R T2 RAA E M.

FEEEM T, AR O REN S FBERLMESE T g AN L5k, SR
R R AR —NAFME: MEENEG ASRIRTSNRE, BSRNTiEmaits g
WRKMSEAER, A= E N N — B 8RR H PN S0 s, — I By
W R BB, SESEXU# A LAsZs Si— 5, R BIEEAAS o] AR L EE AR, PRI Al
BA . ER I B T A A% BAE BRI S HEAE A .

20164F, RN, Mrigiksh Bk, (HiTHETEN T IREERKR, SENER LT
AR, BRIAELAR fAh, A F A =B REN AT IR Hd, B RS TE A PR IR A XS
B, 20174F, FRMriksh ik, S FEA TR, RELEIA F B AR B, 20174 A F E
B EMAE BT B 20185E1~3H, AR F B E EER BTt .

A5 A ERFSAERA (45 vk, %. B UML)

e ok 2015 4F 2016 4 2017 4 2018 4F 1~-3 A

2 HE | R | HEN | WE | PR | BEeN | HE | UER | S8 | BE | EER | mEsh
Rt | 2722 | 10115 2.00 | 23.37 | 100.56 172 | 1826 | 100.11 2.18 3.72 | 103.05 2.32
H4L% | 5755 | 10114 149 | 7232 | 98.99 150 | 8440 | 99.18 184 | 2063 | 98.90 1.84
AEAE | 4391 97.82 179 | 5419 | 98.98 172 | 5502 | 9843 209 | 1369 | 9527 2.20
EERE 324 | 100.93 244 | 345 | 99.14 2.42 492 | 9498 250 1.25 | 100.00 249
H4he | 83.28 99.96 131 | 84.83 | 100.05 129 | 8833 | 106.05 159 | 2242 | 10831 1.59

FeA kIR 8] Rt
i ERMNAEI A LA

EINEE ik g AL 19



BESEHTHREIRZAE
United Credit Ratings Co.,Ltd. ) /fﬁ—;]]'{/[g)ﬂ TRBIRE

AN E R P R R R K, 5 AT A MR . AR IR S s E A F
FEA A 5 EEROR, B SEIEXHER, A1ERRBONFRE . 20164, 20174 % 201841~3H, A
H TR S A A A S N19.79%. 25.01%F119.57%, £ E—K.

RO, AT EPNEERSE T REZEUBNE (BIC JE5D AE. BT AL NS,
ST A Iy . KGR0 85%HH 7%/ R B K B A5 5, 15%7% )7 44
PR B G — A H AT IR I 7 REE S, T4 il SO K

SR, AR UATRERAE, RS, B FERNBE AR MR E A, G1FEXRR
B, BHEETE—M ZEMPESEm, f AR REGEN RS EHE.

3. . IRAkS

AR GIENE ST EE LA B MBS R A IR A =] CBURfRAR “RlLE 7D s ik, &
MLV REBERNL BRI R, SRRy AR e B G SR s R A, 2
it RS 975 W TR A R o

AR EERTREA T, FEBAL65% . A FBEIEAALZED, BN, A
T S JE LR Yz S FIESE 5, S5 A3~6 H o SRIGH & 7 1, IR A 7] F BRI 1% 2
B LY, EEREPREBO LKA

K6 NG M F R RATE I (B4 T L)

=] 2015 4£ 2016 4£ 2017 4 20184E1~3 B
ANE B 6.91 7.83 10.20 11.70

Pk kiR 28 74

2015~20174F, KEYIWEHR MR B B B 4E R REta s, JLrh20165F A% T MR k4 B FR IR TR 2017
MR E RN, EER A AR A PR IE R TS T AR BT RN E, R
FAGGTe S 8 R ORI = KT

AT N ERGHRF R FEERL ($12: TR, TE, %)
2015 4 2016 4 2017 4 2018 4E 1~3 A
TR | HE | CHE | TR | SR | CHE | TR | GR | THER | UR | HR | TER
KEiEL% | 2,622 | 2,586 | 98.63 | 1,590 | 1,580 | 99.37 | 1551 | 1,533 | 98.84 | 355 | 336 | 94.65

% | 207 | 205| 99.03 | 202 | 195 | 9644 | 146 | 167 | 114.38 | 31| 42 | 135.48
T A e R

iH

2015~20174F, A Fi40L S MBI N IUBGZRSE T B, AU IUREE S T . AMETT T, 2 7]
FEREAA KEL HA #E. PRI A EHI, MImE S mPRAREEEIR =24
I SR IX, 5 R 44 ke it o R R P s vt R R RO T RO IS TR R & AR DT
A B N RO SRR R, RN R E AR, EE. BASAVAEREE. A
KrEm] . LRBS S TR E ma R AL, B IR, W) 2 B 55 T ARX s i P 7 55 5 SR
RO R A S5 TR, AR Bl R RS sl U7 LB A — 2 L3
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N B) i S TR AR

A8 MEAGLRF RN A T FRL (B2 2. %)

2015 4 2016 4F 2017 4 20184 1-3 A
H £ =134 £ =131 £ =131 S =14
A 17.96 65.10 7.57 48.25 11.00 65.63 2,52 70.19
i 9.63 34.90 8.12 51.75 5.76 34.37 1.07 29.81
At 2759 100.00 15.69 100.00 16.76 100.00 3.59 100.00

gy, AR ENEERSFE A EEDINE (BIE, EED) NE. BRATA IR N,
LI R Ve -3 B s B E S8

ISYLN PP S SN ONINY IR T Y S e S: P s MV NS SR SVl S e e W
AR 1 5e B ST SR I AR, IUBLOL IS WIS s 2 =] 5 G IR 7 il 5 BT 3 AR e i )
7 55 i SRARGE I~ 55 75 5K A ORER T BONARSE IR &R fiE

4. EH. B LS

AT S FER T AR LR IR KRR ARAR CRR “MILER” A5RaE,
EHOI S FE RO T LR ZREERAR CRR “FILER HITEE . mMIlEwEf b
FER AN —RFE R, S5 TR T RO Lt el AL B XEZA TRTH, TRBRREA#E 100%,
Hofh RZIL 95%, BEABX A RKMRERENLEGR ) ML SRHA @ 5E T 50
AFERHBEEEMMNEEREN, FraMEENLS . MRIER. TiEs. SERS. WHARHA
ITIBEE B,

2015~20174%, A~ al s Fr =k 55 53 0 SEE IS A 30.6214. 7T« 49.4012,76#133.3214.7T - 2016
, RS RN46.3312 T, B EEKK147.15%, TERARO. WE. HHNE T E
[FIBE TR @A 22U N3.071470, B B N F%T74.12%, =2 RRE TR BT, 2017
fE, B S N29.8212. 7T, B EAE T F435.63%, - EE A HR R b P I H Rk B FRIR TG
W26, MARKS TSR G e R A EURNNREE TSl @5, 22U N3.491270, B BAps
K13.72%, FE R TR TIGINFTE. BRIZ 710, 20164F, AR R F5H = EF) % N28.43%,
B NE2.71%. 20174, AR, IR E R Z0h22.25%, B R R 46.18%, FE R
Sy REREHE R LR SR T, DUSERSIMRE. N Lo SR s A FK BT R

A9 2E G FLSFZERNL (f45: FFHZRK, L)

W H 2015 4F 2016 4F 2017 4
FF L IHIAR 54.39 33.72
R TR 29.41 26.87 26.12
BT 43.80 86.34 2.97
TINGREL PN 18.75 4221 9.02

FAE R IR A8 Ak

HAT, A" OH 2RO, MG B W . Sy oiH 128 witsJr
U, FRIFA™ MR TIWOR I BERE S T2 RN (it “ TSGR 3608 “E WA . 2
FITEGE S I H FEAAPHE 2 R RE . ER G IE e Mm AR H%E, Hilo e m
REBPBEBE, Ja BN AEARRIETE K -
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%10 B E20184F3H ENE EEEMTREENL (£15: F4, TEFHkK, %)

Ti H &K TR | HRIBESER ERERHE | BREE | 2018FEESBA B &R
FHI& Z K 15 36,000 7.30 35,549 99 451 H%
HRE 105,302 31.09 101,209 926 4,093 H%
&It 141,302 38.39 136,758 - 4,544 -

BE, T REE. WE. FRAETIZEE R, 20165 RPN G g, hTl
I AE R st T R IE B I B IS W26, AR IS B i i BB MO, 20174 1Ak
NV TN

5. W&, . ME. ERAKFTF L L%

2015~20174F, /A &) 52 Gy AR 43 73] SN 9.3642. 7T « 6131270 F175.3012. 78, BF #4351 48.96%-
0.69%710.29%. A ZIRI R AR LEWSHA mbn, FERABE AL LA FMEAE T 5 |
B O RS AN E, RBEEGE RS . KA. @M. T8 AREEA R . HR
I T A R Mk SRR, RO A RS RN K sz —, 20074 SEBUENRIRON
FVENVANIE 73 7847642 7CF11.0814 70 . AFIEE R CETER T ML N Fib. mh 3R
VBB ERR, HEERFAEESA N BERSBENMISON 32 205 T-HH & 5 Ll 22 B i 22 2R UON
20174F, MR G A L2 e SEEL SN FE LR 43 531 82,6642 76 10,5012 78 » 28 B A 4 Rl BR300 25 0 4524
Al REARAT DB AR HIRA R B A RS2 KSR, FHRTEN A E A 6 R
NV ARAT A AR AT R 5 P R AR AT - B AR AT B TR A B ARAT LRt ZRE SR, A F SR P
AR, KFEHT S, 201747, LSRR SARA R (CURER “W A7 "7 SLHlE g A
B FE 2 5825240 70 12.4640. 70, TS ATFINARIREE . B E S ML Et T ISR, A RREE
AR A Bl — BTG AR BT EEHE BITEE, TR A R, 2017455 17.18
275

MR, AR EENEE AR RS, AU KIE G KA B R R AT BAR; ik
W WS WE . SRSES AN SRR, SRS TR T A SN R, Zouirl S i E
WA T — 5 T3 KU

6. ERA

B 20183 H K, ~w FEAERDE AR K SIS s dE R R X UE 14,0000 K 28 A
TRV ATED JE s IA RS Ll Tl E 100 G AL BRI H s RIS B 184.9542. 00,  H B A ANE Rl
B3 128.03%M171.97%, LIANEENE N, C& BT AN128.80127C, & Tt MR #169.75%,
RKAFAE—ERALHETT

%11 RE 201843 AENG) T 2T/ ($45: 17T)

i H &% Wit BB BH | EA RS | SMNERE | CRESH | 2018 4 | 2019 4E 2020 4F
e 115 W s v o ) 22 M SR AR X T 113.00 45.00 68.00 102.00 3.00| 3.00| 5.00
14,000 Ml X HY KE B A4 A 100 H 15.10 5.60 9.50 22.03 4.87
EJE 2= 3H R 1L Tk e 100 5 A Ak A5 10 H 56.85 - - 477 | 1441 | 17.67 | 20.00
it 184.95 50.60 7750 128.80 | 22.28 | 20.67 | 25.00

FAE R IR A8 Rk
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(LD s 15 s v o 2 M 5 X I3 H

e IS I R X I E (PR RIAR “ N TS IUH 7D AE A L 2% 44 ME— 3R S 1 [X 3
HWAERRIIE, 2R B IEAE R A R AN E AT RIEIX, R 2 o E H ATk
B E AN T SIH . %00 H R EAR44.29°F )5 A B, IR ANS35.23°F 5 A B, HikiE
e FERAN T HMINRERAN TS,

ANTLEIHT2010FE12 A HIL R E W E R O HBUNFRFC AR MR FFR L&, TH RIS
%1131270, HAT HZEASZIT, BT RART . TR TR H 0Eake8/z o, Wi H & v it
4-5%E ., B ZE20184F3HJE, Wi H O %102.00127C. W H @ M)E, AaiREdHEEs %, FFREE.
T R T SRR UGS, T R R IR A R N 14.20%. 5 RERZ I H @ % A K . A
IR, HARE R AT R4 55 18 AT A CE A E 1, BRA VRSO RFSE ey % 0 H 1 etk
J AR SRR T2 i S AB o

(2) 14,000 M K ZRRE 24 BB A 1 H

ZIH £ G5 E B RIEE . GEIR. S BT TS R A ST
ai, AP JEAEAE R IO 14,0000 . 12350 H H AR A I IME T EHLIE L R BIHLIREE B A ATARA
EWREE, CHHXEFGE. RR. PW. SFERZMIFEBIIL GER . %00 H 248 %15.1012 76,
BERIETTM, AT HES.601270, (B RIZ3T%, HATIEER.50147T, (A 163%. T H
VA T T AR Tl fe 2, #%%220184F3 K V% AN 22.0314 70 . 1001 H 1A 7= J5 Tl AR A 5 U
A13.3312.76, i %516.05147C -

(3) EpJEseda g il Tk e 100 J3mE4 AL 4R H

EE BA F & MR L FER DR, SR T RIR L RER IR 3, B Tl RAR IR 2%
o AFITEE G SAHE L L TolklE 100 A ERIE , %00 H fF6 B AR I« ST B IRAAT
WA 2 ARG, IR A S8 S R = SR MR B TR, B R F [ AR A
3. BARELRER, FEREMEZRAG. KGHEEESE), R TERARE,
—ECKE SR E Y AR A PR 2 BRI R, e B PR B S , AR T H AT AR 2w R A
RN P 7 NES T B S R P N

ZIH TR BRI 56.85 14T, W 3 45, AFTAF LR A EUR T R EAE
50 fZe e T E, HH @A T e v B N A RIS, 1877 5 Tl TH A 35 R S 40
8,769.29 JiZE It

BRE, AFEE TRERUSHED, FEFE &SR BB R it — b E E I Em A
F AR R PRI L SRR, ARORBEE mERE I T (R KW SRV =6k
DR, A FIRP= A BRI SRE S0 B, N TSI H v 15 7 p s
K, B FEPRTIMBRETE, (H@ BB R # 5 M 2H AT e . ARTGMENE, £
BT BB (5 Lh69%, AR KNEARTHIES.

7. BEHE

2015~2017 4, 2 ) SO R 8 e ko333 20.57 X 11.82 IR 7.92 IR, IBAEIFRE AL
AR SEE T3 B0 70 BE s TEHARN R, S BN DGR BT BT EL: 47 52 Fe e il 1.51
X 1.38 YA 173 Ik, 8 BT FE A7 DONEBEIITEG S5 A 805009 0.31 Ik 0.26 Ik
10.31 K.

BSE, L=, AFSERR M.
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8. #E¥Xix

(LD HAf, A6 EZEFEMEE LY FZE 8k O3k, 2017 4, SE0 g R ETHES.
EARIFEA BN RS AR KIS, BURMEMI % EBKTGIETE 4 R R, B RA R RE %
AIEA, Wm0 1 AR .

(2) AFEF Hitlkgs 2017 SEAEZVH A IRV LA RIE N RE, 25 ARRZE L A5 T AR 4k 4k
TEE, Ko a L E G R .

(3) Hil, AW AR, BEA 2017 F)5, 277 55 BARBMFACHE, HIgS T
] R BEAAF R KT

(&) NSRRI Je “ =R AR, FTREAAAE—E IR 4k, fERK TR K
R P R I Kl . R, ATREAAAE —E I e X

(5) AFMERINH Ja SR RN, RR AT BEAFAE BRI BEA S B T

9. RARAI

AF IR SR B bR DR dhER I L oe sk, G LEESR, TG~ L sE S
73, SEBUREACZEE s IORESET IR, SIAUT M s, ST R R AT,
o= A RIS EE IR ek R, B R E PR, EAFRIREROY— N AA
B A% L 58 4 TR R AL 5 [ SR A

BEE, AEI2E B SSRRE, ARRISTEIWTAT, KRR

£, MEath

1. W4a

ANFRMET 2015 FFEMSIRE, LIRSS IHITES T CReikii@ a4k #it, 2016~2017
EM S IMEBL IR S T GRS E A Bt B R # i 0. AF 2018 4F
—REMFMEREF I ARPITEFH (Al THEND.

20154, AR SSRF S IFTERIN T A F295%, 201448 /035% . 2%, #Hig bige
HE = E A RAF AL AR LB EEERAF, WO RO LA R AR RN L
EMRBARAFANE BIE TR RBEARAR . #E20164EK, AFPWAM S RES I
— R T AT29%, H2015E KA LB 15 . BINAE, W 15 NI G R LR S AR A PR A J 8T A
) LR A IR, N1 5 A Nanshan Group Singapore Co.Pte LedZe & #HI#, FFA&H70
Fl. #Z20174EK, AFPAMFEIRE S IFEEIN T AR 520164E AR, B3 W25, 1
B354y Al M e I RE B IR B AT IR W o b J I 1 s B2 2 A7 IR 2 v R P Ly 22 6 7 55 IR 55 R
Al 25 AN TR L ST AR R TR LS SRR BRE, AW G IR R TEHE AL
BIAK, W55 B0 St A m] P e

A 2017 FFIK, AFGIFTE A 1,246.06 1470, AT 648.68 1470, FrA#EME (50
AN ) &t 597.38 1470, VHJE T BEA R A & LAt 400.53 1476, 2017 4F, AR SEIEN
N 374.12 427G, A (/DB IRRE) 30.93 1270, HJE T BEA TG & %A 20.85 127G
SE WS E NI E R 5.03 1270, T4 KIS P18 n%i-6.98 12.7C .

B 2018 4 3 HE, A A IFE/ 740 1,248.69 1270, Mffifit 646.30 1470, Fifs &HEE (&
DB AR At 602.39 1476, H)E T-EFA R FTA #E A aE 403.88 1470, 2018 4F 1~3 H, AH]
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SEILVENHON 92.89 47T, A (B /bBUBARIREE) 5.68 1478, IR TR R 1§ ALIE 3.70
fe7e; LB ANILE RS 3.37 1478, Bla M EF0 Y8 ini-5.90 14 7t.

2. WFEME

2015~2017 4, BHARILEMGEAWY K, T= B R R KA, FHEEHK 11.39%,
BT RSN B A K A 2017 SRR, A A A AT 1,246.06 1470, BAEIIE K 7.40%,
FERA TR~ AR s B L R Hord, BB 451.37 147t (/i 36.22%), Eiiis)
BEPE 79470 {276 (1 63.78%), WM LAARAN B N E, A AR LE RN

(1) Fzhgr

2015~2017 4, AFFEN B MBORE PR, FIEEIEK 16.64%. #iZE 2017 FJE, AF
MENHE P &1t 451.37 1270, BUEWIRIEREK: 10.24%, 38 R A7 B A Al SOk I In a8, W sh s 7~
FEHEMES (4 22.31%). MK (5 12.61%). HAN KGR (5 13.40%) FIES (5 40.37%)
4 o

B8 AR 2017 kA3 AT MR

A

BRI 23] TS

2015~2017 4, AT MBE LRI, FHE AWK 0.79%. #=F 2016 F)K, AnEm¥EsE
129.68 147G, BUFAIIEK 30.84%, F- B R4 N A ) 58 8% 28 o ml ot S BAZE 4R 1R R AT BT el B2 2017
IR, ARTRMY 4 100.69 1470, BAFEVIRIRR/D 22.35%, F B R/EHUFLRIES . BRAT & LR
TRIE /D FTE. BE 2017 4E)R, AR MRS EZERRITAR (5 87.69%) FIHALITMEE4E (&
12.11%) Rk H, IRMEEZREH N 12.19 1478, 15 12.11%.

2015~2017 4, 2w MWK KK AN E 2 IR IS, FIHE EIEK 113.83%. #Z 2016 4
JEE, A MU R K T {1 33.45 1270, BHERIIE K 168.83%, 1 R AR MK E A H 1 S,
M HHARR K, SEUSISC L AT BTN T E . AR E 2017 4R, A A R ECH 56.89 12.7C, HRAFEY)
KIEHEK: 70.09%, 8RN A S ERNEINFT S, 2w SR T3 ISR K 4 A 5 4 4 A T HR R K
2% R BRI G5 200 B AN JOKH B IR IR IR HE 2%, 430008 2.63 A4J0 0 66.00 Jiot, Ziaitdethfilhy
4.43%. H, BIRIZHAGITHERKAES P RIOK R, KERFE 1 FLAA I 80.49%, 1~2 4
bt 17.86%, HARN 2 4L L, AFNGRIKESSERTE 1~2 . #E 2017 FFIK, 2w MOk KET
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L% P MUK R G 19.44 4078, o5 UK R BT 32.66%, HEHEE—HK.

2015~2017 4, AR HABRIPGR BIEFEHKES, FHEEHEK 148.33%. #% 2016 K, o
A H ARG T B 46.74 1270, BAFYIRIRIG K 376.56%, 32 R P Lk R A AU LRk
TS, AR 2017 FEJE, A HABSUECN 60.49 1278, BAENIKIEINK 29.40%, FE R Y
ANV AE RIS A7) HAb S BGRB8 AR AR A R R, RIS E 1 4F
PLN ) 57.62%, 1~2 514 T 27.73%, 2~3 1 A b 1.51%, 3 FELL R[5 Tk 13.14%, ] HAh
PSR RS S TR AR 1~2 FE P B HRIRIKUHES 0.78 127G, THIRILE] 1.27%. #ZE 2017 FEJE, A+
FoAth RO AT T4 (5 TG 42.61%, OGRS BN AR T, B TR AKCE. BIRE, AF
oA NSRS K B IR IS K, IRIRHAE & IR LU AR, P R, FE— 2% 4 b
S ETAT RS o

2015~2017 4F, AFMFIRRIEEIEKES, FHEEHK 9.43%. HTAn BSR4 e
FEEE, PEVAEE b AR, AR DO AR AR RRE B R K. A 2016 RS, A FIAE SRIK
Wil 146.38 1278, BN FF% 3.79%. #% 2017 EJE, AFAEFN 182.20 1478, BN KIER K
24.47%, EERBEE A FARFOWEERRER IR, AR A7 A TR & i A NG T e, A7 1%
FEHEME (5 14.32%). EERM (5 31.13%) FE 5 (5 54.17%) HR. #E 2017 4F)iE,
A FITHRAE RN M 1.22 1070, BRI RE = RS s, A 77 TRAFTE— 2 FIEAN IR

(2) HEsh %=

2015~2017 4, AwFAERAN T - RIFEKES, FHEEHEK 8.70%, HP#E 2017 K,
AT ARREI G At 794.70 1270, BEVIEK 5.85%, F-5 R [E e %S RIER T Es Emsh v
FEMAEHESRT ™ (5 10.71%). B8/~ (4 52.03%). fE& T (4 20.00%) FIGHE %
(Y 7.84%) MR

B9 A& ZE 2017 & E) ERF K MR

AR 3] FiHRE

2015~2017 4, 74 7 ] 18 0 ok P R ED A555, AEIS Er LD 0.65%, L 2016 4,
A R 79.56 M7, BRI 7.67%, LIRAFRMNE RATRHTIRA T AL
A B TR, 4224 7 P A KB T S 2017 IR, T el 1 e
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77N 85.08 1270, BUHEWIIEK 6.91%, T B RITIRYIE A TR B S s 5% Atk ik CHER
HAKO FLERR AR A A BR A 7 A BTSN EG 7 o] g S il Bt 2 i AT =1
A AR ES T HAIE A AAME TR Tt RS THM R, & Hh2 i 49.61%F1 30.53%, Hiik
ATt A 5% T H S HAh G B

2015~2017 4, ] [l 5E %= RIREH KSR, FEANK 17.49%, FE RN A H KIS
HIZD 56 TN E 5 B ST . #E 2017 4R, 4] [ 5 %7 MK B 413.50
1275, BUFARIE S K 10.96%; 24w [ 52 5577 £ 2 i f |2 S A (1 44.08%) WL #1508 (1l 47.40%)
Mg E i g (& 8.53%) Hk. 2w e B Rit#rIH 184.29 1270, THERMERE 51.30 /5
TG, BUHTE 69.17%, K.

2015~2017 4, AwElfEHE T RZRFEREDES, FHE G 16.87%, FERFERERLHE
RO B TR, AL 2017 4R, ARIER TN 158.90 1270, BHAFEXIKIER /D> 18.50%, I3 &4
BRI ol A 7 2 2 8 T N5 B 7B H ATE . ARITEE TAR PR TAE 17.42 1270, R KIH
120.47 17t (MATSHH AT, SOERE. ICHRSEE XA ILEET H ), Ho T~ 21.01
{276 RIHHEREAER .

2015~2017 4, AW LR RBFIEKES, FHEEEK 26.93%, FERLHTHBOEK
FTE. #% 2017 FFJK, AR LEHE N 62.34 1470, BAEYIRMERK 12.11%, 2R - HE Y
s . AR R R EHAE AR (5 99.86%), A il ALY CBUE VP AIIE,
RIS RNGAE TR A . B 2017 FIK, RilpEES 12.87 1270, RiHEIRLHES .

B Z 2018 4F 3 HJK, AR TGt 1,248.69 147G, BUFHIHEK 0.21%. HA, Jiish 55 7= 4 36.29%,
BN 63.71%, BAEHIALA K.

#E 2018 4F 3 AKX, AFFTABCZIREI T =31t 76.19 1470, HAFMEM 6.10%, ZFR
EeBifik. . T4 15.01 1270, FEENMEHHE. BT A LI S RIE S F5r= &t 58.18 12
TG~ WESAE AL 0.30 1270 BT A FIBAL 2.7 /2 TC/E R HRAT AR R AT 5 #5877

SEE, IEERAF GO BA WK SRS iR 2, mals = et b i,
AELE— 78 AN RS, RSO KR AR SIS S AR, R8T 4 i FHBCR R JERsh =, [Ee
GEFE AN AR 7 FUROK, [ W= ok e — M AR B BAR IR — M, BEAR TR E M.

3. RARAPIAHM A

(1 fifi

2015~2017 4, fEREAFDNLSSHEY K, AR AGEIZEEK, FHEAHK 18.70%. HE
2017 S, AR GRS T 648.68 1470, BUFEVIIEK 9.97%, T ERFMANAGUERITEG Hii
) 5ifift 348.32 147G (5 53.70%), FEJBNF165% 300.36 1270 (4 46.30%), fiufit&hie) LA AN Ffii .

2015~2017 4F, ARSI IRERKES, FHREEHK 18.19%, 8 AR LI
MR EN SIS, A 2017 4K, ARREIAGA T 348.32 470, BAEWIIEK 12.62%; i)
Bufs B i I R (5 20.66%) MATIKER (5 16.09%). TGN (5 6.49%). HABM AR (&
11.76%). —ENRIARAERBhfut (5 13.51%) FIHABRS 7R (4 17.68%) #¥K.
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B 10 A ZE 2017 SFEA3) Fsh AR

H bRz 7 &
17.68%

HAERR: B FitiRE

2015~2017 4F, AFEIAER EEEIE KA, FHEEEK 5.24%, #% 2016 FK, Anl%
W 3K 49.48 1470, BUFHI R 23.84%, FERFHNAFTEREZ B AFMGIIKAT, BEF 6%
i A 2017 FE, AFEIIEZCN 71.95 1470, BAEYIKIERK 45.43%, FERAFAYEEE
HIEINATEL. AT MR R S R (1 27.52%). B R (5 10.96%) ARMIEfER (4
54.13%) H4R%.

2015~2017 4, A NATIKK R KES, FHEEGK 23.32%. #iE 2016 )L, AR
KK 71.39 4276, BAFEVIIGK 93.70%, FERMNATEAMEIGMATEG #E 2017 K, A A RAT
MK A 56.05 1470, BAEWIKIER/D 21.48%, 2B R NATAREER IR BT, A& R KK BN M
AR RE FLE A &R AR I 2K

N F) FRUSCR IR LA B P2 b 45 s Bk o9 . 2015~2017 4F, A F TSGR I BB Em/b &S, F
BIE G 35.33%, FERAFTIKKS HRAE. #E 2017 FK, A" GRICH 22.59
278, BAFEYIKIRNRRD 47.96%.

2015~2017 4, A HARSATR 2B, FHEGHK 104.08%, 3 R4 RKFH N
;o BWE 2017 FFIK, AFFHAMNATECAN 40.98 147G, BAFEVIKIEIEK 79.04%.

2015~2017 4F, A" —FN RIS 17173708 0 7o 16.81 1476 47.07 {475, #%E 2017 4F
J&, N B AER S U5 47.07 1270, BEEVIRIER K 179.97%, T2 R —4E N 2R
KT NS

2015~2017 4, 2w HALGS) 7 f 2R E KA, FHEEK 15.80%, FERAF kL
PR, e BRIARTI IR AR BRI RAT TR AR 2017 AR, AW ARG
61.60 1270, BUEWIIK 1.37%; AR S 57 5t 32 2 b A 3 S A5 544 i o

2015~2017 4, Aw|AEFAEN T R BRERH KSR, FHEEEK 19.31%. #iZF 2017 FJL, AF
Lt sl 516t 300.36 1470, BAFVIHEGK 7.04%; AFAERS) 56 FEZEE KR (5 29.49%) FIRAT
T (&5 62.90%) 5.

2015~2017 4, AFIKMEH BRI OES, FHE AW 3.55%. #ZE 2016 FK, AFK
WK 76.98 1470, BAEW] FFE 19.14%, BRI S B N —F W B AR 30 516
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[FIRS, A FDERE AT A F 5 R R TR, I KA R EG #iE 2017 SRR, A
F KWy 88.57 1270, BUEMIKIER K 15.05%, FERARIHEMLSER, IAKMERLE
Jral, HohfE RS Y 44.84%, (S EGE 16.30%, R, (HEASEE 35.85%. miA Ak
(I AR IS A, 2019 4R3I 11.38 27T, 2022 4E5 31.38 127G, fAAE—EHE P EATE /7.

2015~2017 F, Aw NATHFE RIGK SR, FHEEHK 32.93%. #HZE 2016 F)K, A" MAT 6
75 188.93 1470, BAFWIKIEIE N 76.71%, FE RN T NPEEG S5 BRGS0 2 A Flig
BRETRK, RITZEAFMGRSERTHERE: 8% 2017 F)K, AFRA 6% A 188.92 47T,
BUEYIREARFRE . AF N, 2018 30 32 1276, 2019 EFH 40 1270, 2020 4 FH
251070, 2021 3 80 1270, Horb 2021 FHMEGUBEIK .

2015~2017 4, AF KRR 2EFEH KSR, FHWEAHK 51.46%, I B RFHTFH T3
KR8 #E 2017 FFIK, A" KHRAT K AN E A 13.95 1276, BFEWIKIRIGE K 24.39%.

B 28 R AW KM E KRR LRGSR, NHERET R, AFEH6SFY
K. 2015~2017 4, An]4Eiisstdig K, FHEEEK 16.81%. #%E 2017 FK, A F ekt
H 480.62 1270, BUFHIRIEIEK 11.46%. Hd, ARF6I5 8 194.17 1476 (5 40.40%), HB4FA]
KIEHEK: 26.67%, TR B HER UL —F N B SRR S0 A GG BT e A = KIfi %4 286.45
1276 (5 59.60%), BAFEHIEK 3.07%, AFMFHSSEMWUKIIGE NE. ARKEIFS R E KB
F AT TR, MRS AEE— B METET KT MBS fabs g, 2015~2017 4%, AH
e AR AR 5 N 45.84%. 50.84%7FH 52.06%; A F] A5t %5 A ELZ 43J)h 39.30%. 43.05%F
44.58%; AEKIIFRS AR M 27.68%. 32.76%1 32.41%. HKF, T =fEARMSK
PEONFRE, HATEHKE, (HEAMBEKR, HAAE—EMEFEMAED.

#HE 2018 4= 3 HIE, AR MG AT 646.30 1270, BEVIED 0.37%, Hrfiishfifi 347.45
fz.76 (15 53.76%), AEishfifit 298.85 127G (& 46.24%), ity LLRsh i, BEEYARL
DKo ARVEFAGR . S T AR R LK% BT AR LR 5 50 51.76%. 44.35%F1
31.77%, fi% MIHBEYIARMAKR. #E 2018 4 3 HIR, A 4Hkiis N 480.09 12476, BEYIAR
AR K Horr, AFIEIAGSS N 199.56 127T (5 41.57%), BHAERIIEK 2.77%; &K IAi55 N 280.53
2.6 (5 58.43%), BUAFEH] T 2.07%, A alfi S5 a5 i AR 55 N 3

NMAARE, B IBY K, AR AR, 265 MEREgaEK; AFFS KM
55 RE, GigAEATIET, EREMBEKR, BAAE—EETEMAET.

(2) FiHERG

2015~2017 4, AwliA#EN 6 BTG KEH, FHEEGHK 4.80%, FEZ RS K
FrEt. #RZE 2017 4FJE, ARG ERGE &1t 597.38 1270, BHENINK 4.74%, Hr A )@ TR/ BT
HHEME AT 400.53 1270, HARDEFET G HEKR (84.14%), SCIEAR. BARAARMEBERA
FRAT 5 ELE A B 2.50%. 2.37%411 10.42%.

HE 2018 £ 3 HIK, A A #ER ST 602.39 1270, BAEVIK 0.84%, HAH)ETEA A
()G E AL 5 67.05%, BEEVIAREAS K.

MR, T ZFERAFTEENGREEK, &P g e k.

4. BF)EE
2015~2017 F, AFVENIRN BRI EKSHA, EWESK 12.11%. 2016 £, A F LIE
W\ 284.84 12,70, B FAERZD 4.31%, F 5 RS2 REE R 18 S A ok 5 i e 3 & Tl . 2017 4,
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ANFSEBUE RN 374.12 1270, B LA RIEK 31.35%, 52 R 5 55 N K iE 3G o i 2
2015~2017 4F, AFEMVANE L FFEG S, FHEGHK 5.64%; o nliFHE 2R FHEKES,
EPE AWK 3.87%. 2017 4, SLHFERAH 43.63 1270, FHEK 22.94%; S28ldF)iE 30.93 12
JG, [FIHHEK 5.69%, HAHJE TR F FrA 3 FE 20.85 127T.

MIATE 2% R, 2015~2017 4F, A #a] %% FH 2B EH KA S, FHE K 9.70%, FEK
AT W% AR, 2017 4F, ARIAIE A 44.08 1270, HAERIHM. W5 ok A
BRI EH 38.41%. 34.77%F11 26.82%. 2015~2017 4, Aw|& T R B FEMKEH, £
HEWK 7.70%. 2016 45/ 73 2 B 40 16.14 1270, [RIELIEK 10.53%, TEREHA B TE
WA INATE, 2017 4F, AF RS A 16.93 1270, [FIELIEK 4.94%. 2015~2017 4F, AR
S R KA, EWEAK 15.21%. 2016 4F, A4 %A 11.51 127, B HEBA
K 2017 4E, W43 H 15.33 127C, [FIELIEK 33.21%, FERF|ESZHBEMPTEL. 2015~2017 4,
NFRERH RN KSR, FHEAHK 6.16%. 2016 4, AFHERM N 12.27 2T, B
FERIRIGK 16.96%, FERishm P AITiige S IGmprs. 2017 4, AwHHE M 11.82 147t,
B A 3.64%.

2015~2017 4, ] BT B B el R AR S, FIE G 11.34%. 2016 4, 2
A SIS A 3.23 1200, B B KIEIE K 313.11%, B RIRH G HAT RIS 1.63 14T
DA AT S R B AT . R BN A T T S LA FRBGRAS R U ER 0.70 /27Tt
. 2015~2017 4F, AFEFBEUCEE B ML RIE I ELE 5 2.37%. 9.63%F1 1.67%, i/ 7 7E LA
THTTBRAS K. 2015~2017 4F, AR (ESE 2REHKER, FWEAMK 264.46%, 2017
B, AEEFERAESUR AT 3514400, B R RIRIG K 89.05%, 2 BRI AR K 3G 0 AT EL .

2015~2017 4, AFFTBAFHIE MU RIEFEKER, FHE K 149.11%. 2017 4F,
A FTBASHENL NI 7.60 1270, B EARIEIE K 189.85%, 4% R #RFFHE S DL
FREFIE S KIEI AT 8, 2015~2017 4=, A EMAMON 5 R S 408 Ll 73 LA 3.65%. 8.04% A1
17.41%, X285 FNE ST TRk

MERFEFRKTE, 2015~2017 4, AnlENANERIEARGERRE, 5008 23.21%, 25.31%F!
22.36%, SN TREES: ARSI 0N 4.95%, 5.01%H1 4.95%, FEARLEREE; AF]
SR PR 43N 4.88%, 4.96%F!1 5.34%, RIZF LFER; AFNFEFAIEEF 55N 5.68%,
5.25%7#11 5.30%.

2018 4 1~3 H, A#FIEIENIN 92.89 1270, FILLIGK 64.21%, EERAFMA =471
B, I AEBEEE AN 1 1B T, 330 (8 S AU IR I N sEBid R 5.68 1270, [F i & 2.18%,
HoAJE T B\ Frfr 2 18RE 3.70 1476

SEE, ZEMET AR FES LR Sk s, A F RS g K,
AR RN 2 R B8 7 DR FFAE L =K

5. AR

MNEEFEFIKE, 2015~2017 4F, AFAGEFENMERMAMLE 2RISR, FHEEEK
1.90%. 2016 F, A ‘L ETENIMERAMEA 247.21 1270, R KIEER> 20.92%, FEREM T
R, R AR TS 2017 4F, ARZEENIERN/NMER 32459 1470, B FEKIEHEEK
31.30%, FEREM Lk, UEIRMBLEIEINFTEL. 2015~2017 4, ARSETENMETH M EH
KSR, FHEEMK 7.67%. 2016 F, ARSEENIER /NN 215.77 1476, [FHKIE
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D 21.73%, FERNFEA AT, RIG GRS FBIE R D BT . 2017 45, ARIAETE
AT /NN 31955 127T, [AIEL RIEHEK: 48.10%, B R KW ERBLER BT, 4 B
Wi, 2015~2017 4F, AR E G L5815 508 36.94 1276 31.44 {2701 5.03 1470, EBFH D>
A%, 2015~2017 4F, AFIEWNELE 5504 102.81%. 83.62%F1 80.91%, HiZF FELEH, +
TR E N IR F G I T BSOS RIS, AT s 5 B i SR 57 S5 EI ILE ImAN8D BT S,
AN AN SEPUT A e

M ZESRE, AFHRGESN IS TN/, T2 B0 SEARAT I 7 i 21 (=1 ) 3K
Pdr. 2015~2017 4F, AR EIESIISMAIL 2 X FHLEE, 42008 19.57 {476 26.47 47T
F138.80 1470, FHIF AWK 40.81%. AFHRTEINI SR HRECR, FEONTEE TR H 1y
A ] 5 B A AR I = ST I 4 . IE AR A R RS S 2 i 75.48 {2t 72.99 12
JGH1 108.87 14.7T. ZR B2, 2015~2017 4F, A w45 500630 a4 5y 7 8-55.91 {¢.JT. -46.52 14
JGAI-70.07 1270, PS5 A, HLJ U B

MWEBESIRE, TFREMEAF/EEIEH BEMERYT R, A rl@d RT3 & AT 5555
TR, S ECE TR SIS IR 2 PO KA, 2015~2017 F, AR ETIESI SR
NFBEEHK 18.98%. 2016 4, ARIFTIESNIETAN 292.83 1470, [AILL KRG K 34.89%.
2017 %, AW|EFIESIEMAN 307.32 1276, FIHHEK 4.95%. 2015~2017 4F, AR E iGN
SN R KA, FHESK 20.24%. 2016 F, AR ERIGSHELET LN N 248.89
276, FIHCRIRIEK 44.87%, FENEIEFS FEMBLER T . 2017 4F, AR E TG ENILEN H /N
itN 248.38 12.7C, [AELIE/D 0.21%. %5 ESEIR, 2015~2017 47, /A% BIiG sl 415415 N 45.28
{076 43.94 /701 58.95 12,70, BB ER.

2018 4 1~3 H, A RILENESHPEIFEN 3.37 1070, BIEshIl & #8N-11.37 1476, FERE
BN EFEN 2.68 147G

SMIEE, ARZEESIERFFSEEFRANRE, HERABRE R, NSCIR &K
IAEAFAERIUE IR, S8 ERITIEW SR TIEEN TR, FRAIAF KRS & g
K, AEARRIAFE— 2 IR BT R K.

6. 121R%E

ML RE T bRk E . 2015~2017 4, ~wliishbbE 5m08 1.33 £, 1.32 541 1.30 %, &
BN A . 2015~2017 45, AFIEBNE 7308 0.72 5. 0.85 {51 0.77 £, Riksh EAEH.
2015~2017 4F, AFIEFIAGS L8 0.77 5. 0.94 f551 0.61 f5, ksl FRESH, X HAf:
2 178 G FEFE AR SS ;s 2015~2017 4F, ARG EM SR 6 L3 14.81%. 10.17%7F1 1.45%,
ETNEES, TEAANFRZEMENESHE FHESRIMGIEMETES. BE6E, MG I—K.

MAE I TRE 14 bRk A, 2015~2017 4F, /A& EBITDA 437N 68.87 1270 85.25 12701 94.17
276, BBE FTES, EHESK 16.94%; #E 2017 FIK, A7 2017 4 EBITDA =2t i
SUBR (i 46.33%), T ASS B FHEIALE S (5 21.87%), HT1H (5 29.36%), VAR S (5 2.44%)
M. 2015~2017 4, A ] EBITDA 235155 L3408 0.20 i, EBITDA X 4= o1 55 178 e A2 T — o
2015~2017 4, /yw) EBITDA FEASE 7 4.26 1%, 4.13 {51 3.72 f%, EBITDA % F B3 H K
R, Ar KGR .

BE 2018 4 3 HIR, AFATEKIFIAFI.

BE 2018 4 3 HIK, A RTEHAMELR,
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B E2018E3 AR, An LHFAFRITIRE BHIN664.271270, SfFH237.501270, A H
426.7810.7T, ~E]AERLERE W E. FR, AR T E AR LG (600219.5H) 4 EiFIE
FAR G L AT, AwH S BRI IR,

PRI RARAT (kA5 ARG GRATHOY (WLA1E FHAi5G1037068100009930L), £ 4201846
H5H, ARILEARGHA RIGEKGE RISk, Aad s Ak Rif.

ME, AFBEGRE RN, KGR J80E; A 7 MR HREY ., R REEA
R BTIH RIS E, A ARG R A 4k .

I\ FERRGFEHREN D

1. ARG B A0 ZATT B 3T 5 e % om

HE 2018 4F 3 HIE, AR EHUN 480.09 1276, AL AT A B G AR 51270 (F
54270, BWRA AR RATHIF 51478, 530 di A a] 2 55 A B 55 1) 1.04%F1 1.75%, AHXT
T HETAFFS I, ARG A ATE0 AN

DL 2018 4E 3 H R 45 5i A LA, B SEE R 454N 5.00 1270, TEHEHEANEHHLT,
AFVRPERGER . A R A LR R KI5 55 BEAL 34 40 38 B FF 0.19 H 4 1. 0.26 47
AR 0.38 H 4 A& 51.95%. 44.61%F1 32.16%, fiss ALK IS A INE . FHEBIAXGHKITE, #
NHEERESEWHTEEEA RS, AFSERGEACERIET LRTNME, 554508 E S,

2. RIS Az he ) AT

PL 2017 SR 55 KdE NFERl, /] 2017 4E EBITDA A 94.17 1278, ZINAIAN G 5id: K AT 4
B (54470) K 18.83 fi%, EBITDA X AMAfi I FIREREEE m . An] 2017 4B 1530 A K I a0
N 32459 1470, LINARIAA TGS RATHE (51470) 11 64.92 %, AFLEENMERMANMEL,
WA S A . AT 2017 L ENE A NIRRT 5.03 1470, LUNAA A g
RATHE (54470) [ 101 fi5, AFLE TGS MBI N, ARG E SR M,

G UL, JFEREIAFERUERRIN TN E .. 2ot R BRI, EAT A,
ARAKEEE T A BRSNS, AT EBITDA. & EIEHNF AR  ART AW (55 5578 76 P2
B, KRR, BEE~EERAER TS, AR LREMEE Bl — K, BEEH
W, A5 B BEEEE 1 RS AR A -

. GEFM

AFPENE AU IO E, POy, Bty S5, Rl el #E . By,
e g A B T ST RBORRER T, EATMIAL ., PR BESERE R . BRI kS Z T
WEETTTH R BRI SEF IS DI HONIERY, A RN 5 A AT, B ML AR R
PEORFFER KT, BlERB7 R, @Emaid e ROl REF. RN, BaEPrg et 2L
SRAR oI oLk X 3k 1 JSURMERHRE E i, 3280 A A% S Y sl i R S D 300 24 w45 I ZKT
R AT o

LR, AFBERESH R, TEWSBAMGE/BER, SRR AT BT 2 AR
AR AR ARSI, F A B T2 &) I R B i 5 A DL 2 NI R, 4R RIS S A
o [N, PG G AT R AT B T A R R R S s K. RORBEE 2 A BRITH 1%
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¥

P BT P AR TSR, 2 RIS R RAT . A PO 2 IR “RarE”,
SEF R ) K 15 ORI B A G B R IO 6 VA, B Py, AR5 50
R RERSIE AR B
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N8 B R IR

it 2 FLLEHEIBIRAF]

FENWF1EFR
by | 2015 4 2016 4 2017 £ 20184 3 A
B A (12T 1,004.27 1,160.24 1,246.06 1,248.69
#1270 543.91 570.35 597.38 602.39
AR (oo 144.01 153.29 194.17 199.56
K% (Zio) 208.20 277.91 286.45 280.53
2% (7o) 352.22 431.20 480.62 480.09
BN (e 297.67 284.84 374.12 92.89
HRE (2ot 28.66 29.26 30.93 5.68
EBITDA (fZ70) 68.87 85.25 94.17 -
ZEMFI SR (7o 36.94 31.44 5.03 3.37
LIRS B (V0O 20.57 11.82 7.92 -
17 B3 B (DO 1.51 1.38 1.73 -
SVBE R R IR (O 0.31 0.26 0.31 0.07
MEWALLR (%) 102.81 83.62 80.91 98.83
SMBEARWZE (%) 4.95 5.01 4.95 -
SR (%) 4.88 4.96 5.34 -
WERREE (%) 5.68 5.25 5.30 0.95
EWFNEZE (%) 23.21 25.31 22.36 14.77
WAL (%) 12.31 14.01 11.78 8.21
B AE (%) 45.84 50.84 52.06 51.76
IS EALIEE (%) 39.30 43.05 44.58 44,35
KIS E AR (%) 27.68 32.76 32.41 31.77
EBITDA | 854 (5 4.26 413 3.72 -
EBITDA &5t (£ 0.20 0.20 0.20 -
mantE (% 1.33 1.32 1.30 1.30
WA E (5 0.72 0.85 0.77 0.78
BRI (D 0.77 0.94 0.61 0.59
ZENE&RNTNGILE (%) 14.81 10.17 1.45 0.97
EBITDA/A S & it 8B () 13.77 17.05 18.83 -

E: 1 RS, st A AR A A E R EAEES, AWERNER; RERLYS, HIMART; 2. KREF
BB ho RAFREW I A EF T2, 3. 2018 F—FE B AL T, MABAFREN; 4. EHRTACHALBRES. TATROT

ANK TS

EINEE ik g AL
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