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AR A HEREL . DY) K L FR A2 4 FE2 N, har
HHEIN, BHBEARSER A RTEFEIA,
ZNFARTRERSREELR 4. HESK
SRR, VU RERAR AT, WL
HK14, mUNKBREHEE, WERHESRS
i R

AFERLAE R ESHIL M FEHN, Hh
TN BEHAR A HEFE 144 . V) IK B3R 44 HE #7144,
WA R 2g A BT F14, 2AFR
TRERSRFEZE., KWESRRFESE
514, HUYNDKERAHER, R Faigss
FEE

AFRBEAHLIY, UiipehLslicss, h
HHESITERE ., AR RS SE3%, S
LI Jo AT B

AF EEERANANNEREE.

AFEHEKE, Y, £ T196792H, H
o, B, mEes i, 198848 H
ZINTAE, PAT T 458 = BB\ S5 BB e it

B i it PU)IE 2B A= BB 6L

V01 e R S ks 2 B . )1 fe B T
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BSEETGERIABRAST

China Lianhe Credit Rating Co.,Ltd.

FARRKIAE A RIRE

5 RIS THIW, BUAEDY )1 Re s A HE )
B, H20204E7 H ifE ARl E R K,

AFREIEFRK, REHFELE, B, £T
19745F4 H, 3t i, W e, IEEg &b,
19974E7T A SN TAE, JiAT sl i ma 20 4+ 45 A
HAEMBEA DA E BT AR AT MLARAT
Bt R B B S ATAT R R HT X S AT 5
BRG. i 7K, BUEAFRZERE L. &
HERK, DAY RER T AR A F] 5
HAC. PATEF . DL H, FHPU)EER R
Ui PR A A5 %8k 4 AT PR W) 3 S i i,
HK,

2. ASRIEFIARF

28] MR BIR R B AL, A8 T
4%, LELE), AN AESATEFR
BT E£HEK.

VAL T O A U N B R A R,
WRPE AT, I T I B, T T
BLORSR, $BalE. ML WEE IE. AT
PR RAMERSETTIH .

TNEVE BT, s GO A
B, ARITEREE L, LT, 2551
EEL WSS LS RS AT BIEE L X
B BRSNS 1 ARG B S HLA] W
BRLE 1% 2000k 55 1 B AR AT AR, SREUZ
PR E B, BB B &
[« WF 55 < 10555 55 S 55 24 o ) U P S it B
NAVESATEE T (T AWM SE BB (&
YR 55 1 57 N B INED, BAIA) N & Ak Z R
5 BT N7 I N Al i S M
AVE B, o~ A AR e 2 BN S AT € IR
ek

o ) 1 A RE IR 5 BRI

7 BESH

1. ZEH

DA BRI NTRRALRT H. BT
. BREEAfRNRLESE, 2020 - 20225FF 1
BAFeFEERFLEH K, EARLGFZ2ER

AFWE Z F e+ AR, PLamlR
Gyy BAUTRLSR . BRI, DNEITERE N E.

2020—20224F, A alENRANFFEE K, F
Y A 1K 23.02%; 20224F, ENVULN F EL K
20.90%, 4Rkt Z 55, Eht LR 5% AliE4e
TRk 5555 EZML SN A LGS B K .

MNLERI KT, SRl Z 5% flss fH 5T
28 i e FH LR 55 6B IO I ST R RO
2020—20224F & Lt 3581 10% . 4l 7 5 V.55 Ky
N A B — RN SRIEAHE £ 52 5 Mk 55 BRI AR,
SoFE VA TTER L /N . 2020— 20224, FlFE FH AR
% HL 5N 28 06 A FE L USON 1 5T Tk s 35 2y 38
K. 2020—20224F, B A &) F N4V T
S, NEGE LSS L R R N R,
20224F (5B EEEL [ 22 10% A T o A F] HoAth
Flb 5 aFEIH TR TS RESHE .
IR Rl 55 AR B b 5% 55

2020—20224F, A EFFNEFFSHE K, 445
2 A HK97.78%, 20224, /A @14 Ai1H0.6612 7T,
A L K:33.73%, MK BLUF(H AT 8 A K

2023F—Z=F, A\ SLHUE I N4.0712 7T,
[ LR F£21.62%, EE R 555 [F LR A
s B A N 3.4914 7T, [FIEL T F%29.07%; F)
TEEATUN0.5212 70, FHIHEIEK51.15%, FH R
NZN PN R

A2 NE BB NMARE I (15 L)

H 2020 4E 2021 4§ 2022 ¢ 20234 1—3 H
BN | S (96 | WA | HE (%) | N | A (%) BN | S (%)
SR g% 4.25 25.79 | 5.80 2811 | 754 30.22 0.20 491
Rl AL 5T 55 413 25.06 | 4.51 21.86 | 6.77 27.13 1.62 39.80
Rl FE 5 5% 1.72 1044 | 2.90 1406 | 3.31 13.27 0.85 20.88
ANGR% 2.65 16.08 | 2.79 1352 | 2.49 9.98 0.48 11.79
www.lhratings.com 9
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BSEETGERIABRAST

China Lianhe Credit Rating Co.,Ltd. FARKIME R IR RIRS
o7 E L% 0.86 522 | 0.86 417 | 144 5.77 0.19 4.67
Bk 55 0.84 510 | 1.33 6.45 | 1.35 5.41 0.57 14.00
FHe s 1.19 722 | 172 834 | 121 4.85 0.02 0.49
HAh 0.84 510 | 0.72 349 | 0.84 3.37 0.14 3.44
&t 16.48 100.00 | 20.63 100.00 | 24.94 100.00 4.08 100.00

VED A Fe Ty T b SAR K a9 T R N

FoARIR: ANE) R, BROTIEEE

2. @R HLE

ISES S ETTEE DRSS FEV S
A, &RABATRE KA LA R AT,
RBRAHEA T, L HETER.

AT GRS A AT 4%
RIRRIBELE TS, S URIYRRIBE T 2016 4F 6 A1k

Mo

o) S il B2 5 M 55 2 O R SR T il A 5 iR
55 VA AR R AN B B R 55, e T

R E IR A 5 WA 4%, A LR RIS 2 T 1]
TR, L NIRRT A N R
RIS R, B LEAL, WA SN E. A
SR 5 7E b F BN AR B 455 7 0
NI EEEE . RATA LRSS, HhlessE
N 60%~70%, HRAT A LI FEAEE S T
30%~40%.

A3 2022 4T HMAGHE (B4 LT)

TiH Xl s (%)
BT 5.76 76.37
R 0.90 11.87
7= il 0.24 3.22
eyl 0.64 8.54
i 7.54 100.00

ForbRR: ANERAE, AT HE

WA GE 77 i LR AR R, b it
NIRRT R A TR 2022 4R, 2

EIPZRIANE S VAR PSR S il TR PN P VA R e

B o

A4 2022 A amkR HEEMEE (i 1LT)

B4 &M Gk (%) REBNRETT
PN T — 5.77 79.03 %
HEN R = 0.64 8.71 R
A 0.21 2.88 5
AR Y 0.19 2.66 %
BERN T R 0.18 2.52 HE
&t 6.99 95.80 -

TR G RAE, BT

NFVESL T R O AN L, 0

Mk LA AL 500 58 R E 500 . A7OET = H O E
PSR, o FEB L A TR RGO E N

AT, 2022 5, AF TR DHEEEER
NE, FEE BN

%5 202 E0E bR HIERS (%5 1LA)

B X gk (%) RBNRERTT
R EER 5.22 69.20 &
www.lhratings.com 10
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HSEEUERIATRAT

China Lianhe Credit Rating Co.,Ltd. 144:1’:;6}]45#] 1%2&%&«:’;—
g bt 0.35 4.69 3
= 0.34 4.49 i
& 0.29 3.85 4
BPH 0.24 3.22 7&

&3 6.45 85.45 =

FoARIR: AR, BROTIEEE

3. GRAAE LS

2020 4K - 2023 4 3 AR, AqATLK>
RBA TR, ME b fedd KRL 5 & ik 5,
Tk, BERFEPETERS, XELRAT
2022 FXM@TH, RREEKLKREE LZKT
—&%, BRATRERERST, MEXEBEX
ERFFEIAF .

i % AL BRI A oK 2 W] EE R b 55 43
Bz —, AR A SIS E e a i
. 2022 48, GAM BT A2 E A
M, FEREETHFERAN T Wi,

A 2023 4 3 AR, &a MGG MRAT
FAGHE 164.51 1470, CAERRIEHIE 104.14
fe75, RAERFEE N 60.37 1270, RGHEEN
FEAE -

A6 EBARARLSHEAL (Bl L. 13)

2020 4 2021 4 2022 & 20234 1—3 H
e EH | b (%) | &5 | S (0 | &8 | S () | £ | S (%)
FILET P 1 B RO | 25.69 -- | 2591 -- | 26.85 - | 4.40 -
BR S B RELT 75.30 100.00 | 80.05 100.00 | 76.92 100.00 | 76.57 100.00
Horf, EEERLG 43.26 57.45 | 37.21 46.48 | 25.31 32.90 | 24.29 31.73
£ 15 [ il 27.95 37.11 | 31.07 38.81 | 28.60 37.18 | 29.81 38.94
R 65 4.09 5.43 | 11.77 14.70 | 23.01 29.91 | 22.46 29.34
HRATAFFE 2 5.33 4.15 3.99 3.98

ForbRR: AE AL, BRETEHE

2020—2022 4, <p MGG U Y
U LR IG K, 2022 AR B 24 K
HA EE /MBI K 3.63%. 2020—2022 4E K, FLH%
TP RB A, FHE A K 1.07%, K,
B BT 5 PO RRSE T B, B R & HeE i s,
LB GE L R POG KR, HE 2022 4
K, GE AT & HedE— 2P0 11.24 N E 43 R
FELR 2022 44 FL G5 RS T A FEAC B AR ]
A BR A FE 48 MRS 15 T R Fr IR A
LRGN S L H i 2 B P 5, L%
R LR G S8, A 2022 4EK, HBMENE
J IR 55 08 = R BAFVIA AT N, FER
SAFGT A 4 ZER TR SR LBE R ATE.

2023 4 1—3 H, &AM 4 I 4.40 12
JG, [FILLRBF 47.93%. #i% 2023 43 AK, &
A LG A R FH B B 7 A 0 Rl 55 A o 4 ) B

2022 FERBHAK, 5 RIFLEH G 7= R0
o AT B i

A7 AR B T THI 5 4 A L 5% PR REL 65 8 7 AR
FEER TR MESTEE AL, H,
Fit ol A A AL R B0k 45 55— RAT M, LA
2022 4R, Al R B B AR A B 47.57%,
F B RVYNE R LG IR ST A 7 (LR FRR
“CPUINRRE” ) RNEARSE IR, A
BRIV BG5S, H5RII = AR5
EATF] A EHRAF S WIS 52 A
BN AR R BRITEE A3 I
Tk 5555 — KAT Y, 2020—2022 4E K, BEITHE
AL A 57 5 7= R B LU ARFRTE 23% LA |
BE 2022 K, EUNLARLERS. A=
RGN TS = KA, ST 10%, F
BREAMBITTRALZEMEN SIS #HE
2023 4 3 AR, &AM oAtk 2022 K

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. i{d{«l’i}i}]/fg)ﬂ H:gg\;g\,g—_
BENAR, BAEE, SAMRERATIES ER .
AT SLAFAFLEATLHSH (45 2T)

5H 2020 £ER 2021 £ER 2022 £ 2023 4E 3 AR

£ |5 (%) | &8 | G (%) | &8 | Al (%) | &5 | 5 (%)
izl 43.26 57.45| 42.77 53.42| 36.59 47.57| 35.45 46.30
EITHE ALFH 17.42 23.13| 18.96 23.68| 17.74 23.06| 18.01 23.52
JEMINL AL E B % AL ZHRS| 4.09 5.43| 4.30 5.37| 8.09 1052 7.79 10.17
il il 5.20 6.91| 7.69 9.60| 4.34 5.64| 3.96 5.17
AEdRAT L 3.95 5.25| 3.22 4.02| 4.06 5.27| 4.33 5.65
HAth 1.38 1.82| 3.12 3.90| 6.11 7.94| 7.04 9.19
HRMAE=RH 75.30 100.00| 80.05 100.00| 76.92 100.00| 76.57 100.00

FARA: AR, AT LR

BPEREH, #8E 2022 K, &AM
T — R KRS = RE0N 11.20 1473,
B L E N 51.700%, Ol W Esk (R
— R PR AR A 30.00%) , E
TR R4 A B LR B2 R B 55, A
WS R R K P & 2023 453 AKX, #H—
BRI RS B v L EBFE T A BT R
B, (EATIRE S.

A 2022 K, SAMGI R KER
& PR AR 11311478, HEEEE

HON 52.23%, HITHEER (R—fERI% R
Hh BEANSH R I 75 957 1 50.00%) , Bk ZE 2023 4
3 AR, PR KRR MGTE S5
BB BT R B, i 2 M 2R, (BT IRE R
G P AR AE AN L I8 ZOR IS 0L,
BREAMBTE I ML T 27 NI LR 5
MGWSS, BN SEER K FH, REenl
ToR By KRB VEAL BT Bl 55 Fnzs
gk BB RS T A ERAR SRR EE AR
BE, SAMERE ST EE .

28 ABMREPEPEENL (B4 L)
8= 2022 4R 2023 4E 3 AR
Lo fb % AH B ML S5 A 11.20 10.80
Bk HE R (%) 51.70 49.24
fh % A B L 55 A4 11.31 10.88
v e
R R L (%) 52.23 49.64

FoAtRIR: ANaIREE, WROTEEE

MG ZS XI5 A K, A FL TS &
AT PR AR, [ 2020 SEAR LK, PHREX
WOl 55 5 RS BoF, BiE 2023 4F 3 AR, T
B X045 EETEE 77.16%; R XSS

PERREE R I%, #2023 4F 3 H ARHER X ol 5%
i ELFE A 17.35%; AR XKL 55 & LERUK
BEE, e AT A 5 X R P R

%9 AEHAFTLERBIH ($45: 127T)

2020 4ER 2021 ZER 2022 &R 2023 4E 3 AR
Sl & HH (%) &8 HH (%) &/ (%) & HH (%)
ik} 41.03 54.48 | 52.55 65.65 | 58.67 76.28 | 59.08 77.16
e 23.99 31.85 | 18.17 22.70 | 13.87 18.03 | 13.29 17.35
[iiB]4 5.12 6.80 5.12 6.40 1.47 1.91 1.47 1.92
HoAth, 5.17 6.87 421 5.25 2.91 3.78 2.74 3.57
it 75.30 100.00 | 80.05 100.00 | 76.92 100.00 | 76.57 100.00

Fobtkom: a4, REFEER
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HSEEUERIATRAT

China Lianhe Credit Rating Co.,Ltd.

FARKIME 1P BIRAE

GrERE T, 2020—2022 FR, &AM
B IE R 2RSS G aitm, TERE

I3 B WS S 4 TR i R [l 1E R S B AT

B 2022 R, RIEFMEIH N 1.54 10T,
WAEYIKIERE/D 5.34 1070, FERAFESNE
ARG AIRA R ERA = EH, AR
HELES 2 LB 08 7 1A AR 4 A 15 2 i A SR o B
255 07 AR R 7=, AH R R R AT) TR 0 55
PR RSB LRSI . 2020—2022 FAK, 4
A R E = ROUR R E, ARE™F4

A10 EAAMFTHAT R

FAT B

2020—2022 “FR, GG IRAR 55 B IR
{ELVEE 5 R IK 45 78 o R R R 1%, A 2022 4K
W& E RN 122.07%, BEY N 11.30 NE
gy L, AR SRR — M, TEANEE F A
RSN, 7% H RS HRAR e 1 AR FE R

BE 20233 AR, SAMBEARELK
2 AL 2022 FERBUA K, TR&E H R
Ib T — MK, RS B i A AR B AR
5o

FRE ($4: L)

- 2020 5K 2021 £ER 2022 £ER 2023 4E 3 AR

EB | A (%) | &8 | K (%) | &5 | G (%) | &8 | HH (%)
EH 67.68 89.88 | 72.89 91.06 | 75.10 97.63 | 74.75 97.62
KE 7.35 9.76 | 6.88 859 | 154 2.00 | 154 2.01
KRR 0.00 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.00
G- 0.28 0.37 | 0.28 035 | 0.28 0.36 | 0.28 0.37
ik 0.00 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.00
BIRMBERZRBM | 75.30 100.00 | 80.05 100.00 | 76.92 100.00 | 76.57 100.00
NRBE AT 0.28 0.37 | 0.28 0.35| 0.8 0.36 | 0.28 0.37
BAEES ST 0.38 0.37 0.34 0.35
B R IE % 136.86 133.37 122.07 124.83

ForbRR: ANE AL, BRETEHE

4.  ERFARARAL S

2020 - 2022 %, & E2FRPANREFH K,
BREREFIAMERK, BP . REPITLETF
B, REZE2—&, ZRHTFEPEER), £
PERS, EE2LIEGIEHERARE,

A F RN SE E EARC S B ER . #
% 2023 4F 3 AR, &RMHFCIRBMRITLER

{58 333.40 1276, CAFH 43.36 1270, BAEH
FERCA TR
2020—2022 4, & RN EERAHE
PRME S IR NI ZHT BT S5O 5 B 4 B AH AR
IR R E, e SR, &5
PLVENVRNFREEIG K, I E A 15K 48.52%,
2022 4F, & EHELE RN LG K 16.61%.

A 11 2 ERJpfRepkNgE# (40 L)

2020 £ 2021 4¢ 2022 £ 20234 1—3
LS WM | G (%) | &F | S (%) | &8 | S () | &8 | SH (%)
NI VPN 1.70 82.75 | 3.05 78.46 | 3.42 7553 | 0.86 72.97
ESinae /2 1 (PN 0.33 15.87 | 0.80 2051 | 1.09 2408 | 0.32 26.85
HoAth 0.03 1.38 | 0.04 1.02 | 0.02 039 | 0.00 0.17
&t 2.05 100.00 | 3.88 100.00 | 4.53 100.00 | 1.18 100.00

Forb kR ANE R4, AT HE
2020—2022 4, 4 BiHfRSFEHELER A

Bt ORI SS LB R B RO, H
, 2021 AF ELAERD TR RO AR BUE K AR

FF AR S5 FrEL . 2020—2022 FK, BAARALEfR

RBERG R SER B EIEK. BE 2022
AR, JIRAE DRABU Rl B VE 48 RS R AR

www.lhratings.com
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HSEEUERIATRAT

China Lianhe Credit Rating Co.,Ltd.

FARRKIE AR RIS

B0 HHEK 26.90%F1 27.49%,  Fil i PR AR THOR
fEHGE— KA 3.95 1%, (HEIATHAKK

N7
o

B 2022 FR, 4 EHRE— B

RAPRFUERH 5.1 /47T,

e KA R B

9.36%, A H IR ER,

i 2023 4 3 AR, WIRIERRH 5L

PR TT R BEAEH] 70 338 K 4.32%7F1 6.87%.

#2023 4 3 K, eEHERIPIREEEHELR
JBURAEECN 4.19 1, BUEEHIE BT LTt

A 12 iRl s 2H0 ($45: 2n. )

m H 2020 ££ 2021 4 2022 4E 20234E1—3 A

YR R A 89.22 142.92 106.18 24.24
Forp: [AlEE Rl PEAH LR 18.14 15.13 6.22 0.54

ER A AR {EN VS 46.83 108.40 70.30 20.97

R P LR 24.26 19.39 29.66 2.73

AR R OREN 34.24 43.71 44.92 11.76
HIRTER RN 128.48 227.68 288.93 301.41
Rl P A OR DA AR 91.59 168.98 215.44 230.25
AU RN ON R 1.75 3.17 3.95 4.19

E: PRPERITERFAA >RSI0 2, FEERFE0Z

FAPRR: A RAEE, BRETIEERE

ELIRR G OR DT T, kA 2022 SER, &
RARLRATH KRB R TUERBE 11 66.40 14T,
AR B L 91.40%,  SAHLRAE it DAAK
MRHEGROY T . ISR RE, BT

%13 KE 2022 FRNE) AEBRTREATIN+LEPAER (B45: 1274)

REZRAETI)INE, #2022 K, WIEE
PR AR AR R 55 o B R B R ORI L
81.23%, FELHEL T PEAH R DA P R

P Ik 4N HRFAEREN RITANERHEHER SRAREHEHILE (%) RIBGRIEHE
%1 6.80 AAY 9.36 EIELPR
&2 6.80 AA 9.36 HEAP+HH R
3 6.80 AA 9.36 EIELPR
&4 6.80 AA 9.36 HEAP+HH R
KPS 6.80 AA 9.36 HEAP+ 5 47
&6 6.80 AA 9.36 HEAH
P T7 6.80 AA 9.36 HEAP+ 5 47
&8 6.40 AA 8.81 HEAR+HH LR
P9 6.40 AA 8.81 HEAP+HHH LR
21 10 6.00 AA 8.26 HEH LR

&it 66.40 91.40

Forb kR ANE R4, BRETEEE

(2R B R AEORTT IR, AR 2022 4F R, 4
T FH AR [A] R B A AR AR AT KR P AR ST AR
i1t 21.53 1475, HIHARIF B 1 L E 39.51%,
S AE R it DRI ANE LR 32 o XI5 A K

A 14 BE 2022 FAE EPRREEEREAN T EEF B ($45: L)

[IFER B R R EOR A T4, #2022
A VU148 Ta] 4 R 5 A 48 PRl 95 o a) e 3 %k 4H
R 96.94%, 8] %R B3 PEH OR [X SHER  E 1 o

RITA ,
EF B HETERH A HERERHHE (%) IR AR e
21 3.86 AA* 7.09 i

www.lhratings.com
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HSEEUERIATRAT

China Lianhe Credit Rating Co.,Ltd. FARK A AP RIR S
B2 3.00 AA 5.51 A +E LR
%3 2.80 AA 5.13 JP+4A TR
w54 2.62 AA 481 SR
BF5 2.40 AA 4.40 AP +A R
&6 1.85 AA 3.39 HEAT+ 57 47+ 0 £
wPT 1.70 AA 3.12 AR+ LR
%) 8 1.12 AA 2.06 HEA+HE LR
XP9 1.10 AA 2.02 5H
&5 10 1.08 AA 1.98 HEA+HE LR
it 2153 - 39.51
FAROR: A RAE, BRETIE
MATN AT RE , & BRGNS FE s F 3 AR, BT KAT R RETA T bt
ATEA GTRE 55 RS LA R 5k, #% 2023 85.58%, 4TMEEHE A
k15 2 E2REATLSAEIL (45 L)
2020 4K 2021 52K 2022 R 2023 4 3 AK
" ofl | g | o8 | oo | em | G5 | em | OF
TG R 55 I 25 63.61 4951 141.98 62.36 192.50 66.62 208.46 69.16
fecin4 25.35 19.73 47.93 21.05 52.14 18.04 49.48 16.42
Sl 11.60 9.03 6.48 2.84 2.50 0.87 2.50 0.83
FAE\) 8.66 6.74 8.64 3.79 8.66 3.0 9.03 3.00
JE eI 4 3.44 2.68 12.90 5.67 21.40 7.41 21.40 7.10
Fofh 15.82 12.31 9.75 4.29 11.73 4.06 10.54 3.49
gq*@ﬁ%mlxﬁ 128.48 100.00 227.68 100.00 288.93 100.00 301.41 100.00

XY TN FS

FHORTH BIHIIARR 751, A% 2023 4F 3 H

e I 1’%3&2

K, RAHORFH ORI H 2131 (8] 24T 3

k16 & ERESINHMBLA ($45: A7)

FULE R 2~3 4, HIREHK.

2020 4E5% 2021 4% 2022 4% 2023 4 3 F %k

SR 5 5 5 EE G EE

HERB (%) HERD (%) HERB %) HARH (%)
14 uﬁ) (&1 11.77 9.16 6.53 287 23.13 8.01 23.18 7.69
127 (& 24 21.20 16.50 20.09 8.82 17.86 6.18 16.83 558
23 /F (4 345) 2061 16.04 66.97 29.41 67.9 235 68.65 2278
3Lk 74.90 58.30 134.09 58.89 180.04 62.31 192.74 63.95
Py 128.48 100.00 227.68 100.00 288.93 100.00 30141 100.00

PRk 8 R4, BRATAZ I
MABREAE A, 2020—2022 4F, && 4 3 AK, &EHENBCE IS4 5.68 12

ORI AOACE AT B T B, SRR fRACRS
SN R Ry
— &Ko 2020 —2022 K,

AN, AT
s BTt HEVE

— MK

& B AR GRIPIR NS EEFCA g sh . B 2023

TG, HB o NMAREE IR, /5 ZEORE AR
H R 4k B[R -

www.lhratings.com
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HSEEUERIATRAT

China Lianhe Credit Rating Co.,Ltd.

FARRKIE AR RIS

(17 D) FEREELE (R4 £, L)

WH 2020 48 | 2021 4 | 2022 & 2023 £
1—3 A
HIAR RIS ARAE R 5.51 6.07 5.70 5.68
BB 8.24 9.85 9.98 9.98
I HAH AR A 1.65 1.61 0.13 0.00
SUELL RS 3.54 3.56 3.10 3.00
(%)
NS 33.22| 3758| 4214 42.37
(%)

E: % 1*;}34%4&4%$=% 7+4&4%§ﬁ/%1+ﬁ$1%§ﬁ x 100%; % 1,‘,4&,1%@
o = R AL DR/ R 2R AR AL x 100%
Tt RR: NE R4, RETEHE

BRE 2022 K, &EMMHE T HE>, 1%
B R B AR SR 2R 72.01%,
778 SRl SR - 1= A A = =R £

%18 BE 202 5 KL ERFHH b ER

71.26%; 12 557 o 55 7 S B0 Br RS RS
1) 25.28%, 5 i HE -

THCOEFOTIE, 2020—2022 K, &L
RZEFEOTRIK A A 7731 5.88 147G 11.49 4,
JCAN 8.93 1278, HE 2022 4K, BLLTH LA
9.22 1¢.7T, HRIMEER 0.29 1478, T2
3.16%, M@ HAZFEIT A1 0.28 1270 (5 iE
180 KUA 1), HHARZHELTHIFAN 3.17%., 2
2022 R, AR E T HE R, i RE S
THEOERRAN 8.87 1270, HEFEIEK IR RAN
96.17%, &R A . ZIEOSRIR £ 2N
14F, 248, MBS REA it ZoR M. fa1RF0
AP

TR SR+ RE S HEL (ffi: L)

B2 HIRRE HiMR SRFERFHIRKGLE (%) TR
Bl 2.00 14 21.68 R+ LR
2 2.00 14 21.68 JRA+H LR
%3 1.01 14 10.95 R+ LR
P4 1.00 14E 10.84 HEH
=5 1.00 14 10.84 P
%16 0.75 2 4 8.13 FHLR
BT 0.71 24 7.64 R
%58 0.19 2 4E 2.06 LR
&9 0.12 24 1.30 HCH+HH R
%10 0.10 2 4E 1.05 AT+ B+ )

it 8.87 - 96.17

TR ANE R, IS FAEEIE

5. BRI S

2020 SF Ak, NS £k IR LSE, Y
MBBEABRFHARRAIE TR, XEEATXK
Ff LRI TH, AL TEHKE, R
RAFHKEHALUFE LA, REXZER
B, FEREEREE, FRXERSRENER
AR FHRLE @A R,

NSRRI S AT E B S —, BE
2022 ER, NEIPANEIEHEF/NTA A AT

37.80 1475, HET, 2Aw/INGERIR RS
X 3N PR 2 B AR RH 22 5F SR T
KX 3 BN ST IR~ 7] A F v
A, At ZNGEA R AR “ 1+ X7 IR
gifmiate Hoepe 17 fRIU)IEm, PEE
ARFF A TTRARRIIZE . “X” F8 R
Al BT AR SFRE AT I BB . &
IR ¢ 782 N /AR B2 1 e AN e (VST
b 55 58 7 Kol S A SEAAR ], 32 g i 76 3

9 K, JEMIA T I)IE N, SIBEA G

N M SR AR R B R 55

A 19 BE 2022 SFARNE T B TN WL (45 12)

B BRI A] SEREAR | BERWE (%) | BE= | Bl

FRARTH BT X G NG A PR A ] 20134E 10 A 4.80 100.00 7.88 0.47

U L) T G 3 /NG R A 2011 4 10 A 2.00 65.00 4.32 0.31
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TN T3 ) 1 X 3N R BR A 201348 A 3.50 65.71 8.05 0.16
WILTTETF X 4t /NI PR A 7 2015 4F 4 A 5.00 65.00 5.96 0.24
R T R X SN R R A 2014 %7 H 4,00 62.50 5.96 0.32

P BF R ARTE R X SR N o PR A 2014 47 H 5.00 100.00 6.88 0.07
BT AT X G NG E R A F 201549 A 3.50 90.00 4.89 0.37

J TG RN 3sh N ER T ER BR A 2014 4£ 9 A 5.00 74.00 6.36 0.27

S LI B T SN A FRA R 2016 4E 4 f 5.00 66.00 6.37 0.29
&t 37.80 - | 56.66 2.50

FoARIR: ANE) R, BROTEEE

2020—2022 4, A wE/NEGTECOIATE K
AERRF SRR/ B RBUR IS & R AT A 7 £ 3)
Wi /INE B RO 55 TS, 2020 4E LK, A F%IE
CONELTEL BRRES IR, FGE KR BT

REE. B AE AT RBUH Sz it dh, B
BV 55 BB X RS I . 2028 4K, A

NEGEISOIAR /N, B BT % 12.28 T3,

IRGTH HARA K

%20 DNEEBRHRZTHMA ($a: L. £ E)

e 2020 4F 2021 4 2022 & io_zg ?
MR AR 11.35 7.13 4.97 0.89
T BRI H s 2128 1389 2836 725
BRI &H (Jin) 53.34 51.33 17.52 12.28
PR GE 4 4240 5268 5643 5861
AR NG AR 54.48 53.91 48.92 49.34
FA R R, BETAEHE
WA 2022 R, AFMISERAH 48.92 RS 8.50 17.38
.76, WIBREZEN 2 LN, 2 FEMLSEATH S PRIESEK 3.06 6.25
b 83.82%, HEAAHANR B . {5 5K 107 2.20
it 48.92 100.00

£ 21 #ZE 2022 HF K NFARZ LA F B A

(43 f27n)
HARR &M HH (%)
1R 29.58 60.47
1~2 4F 11.42 23.35
2~3 4 2.07 4.24
3FLLE 5.84 11.94
i 48.92 100.00

ForbRiR: NERAE, RETEHE

A 2022 K, A F/NIOTHAER T E
SRS ORI AR OT &1 b BN 91.55%,
o BT o ELBRAIR

22 ARE 2022 FARNE) DAL SR X

(%45 f2n)
=] Kot Gk (%)
AT 36.29 74.17

DORSBRIR M SR IME, TOEASIBY . R B AT E
BT AR AN R ST 2 R ME R, A5 IER
Fbruki, B BRIIE 2

TR NS REE, IS FAEEIE
2020—2022 R, AFEVPNELTRP L
BE PR R & L3 ST G B o 2 5 B AT AT
PRI 2= REmm, RS HRAR e e 55 i /il B8
SEERTK . TERFA PR AR RFE N PRI R,
N F) SRR R B 2 RE T BR R E T R R
TSR, WRVFOEREIA. fEHEIH. Xk
M EHE, HR, AFSETEEMEEN, X
WL N IHSE “ TR ARSI ZRZ AR
PSP SE NG (CIRE ZINZL- NI PN
% TE A AR IR, o A RN S 5 77 s v =
N e, RS NHRAE S, miimzg 4
I, (HRTUHR AN SERIR R B, i
FANARRWAHIE SR AL, HE DA HE A A
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FARRKIE AR RIS

AT IR KT 22, TRVHRE A AT DU IE BRI T
LARSIERR; 5=, 555 NEHAD £ LA
DU LIRS T s 500, X1 B DY
WIE , 5755 NARILL) € g DYk 5t 45
ST, 55 NI 30% K AR A SE R g ik
Bt & A =R NN 55 1 3 Bl s 4 FIRA B R
U Tt SR DR AR P A AR RS, DRV S B 7 A
Al LUAE 2022 4F KA Filf T . 2020 — 2022 2K

£.23 A RS

DN INGTRAS R BT G AM & LERpsk BT, A
R B, PR i R RS T P HAE TR

Ky T BN TR 55 1 B 7 o R AR R ORI

B 2023 4 3 R, 1B, RIELRPY
T RABAAA, AR B BEEYMEE K
4.53%, IREBE G FRIEARRAZML, i THIK
KV, BB .

AEBoyE (5 L)

2020 £EK 2021 4ER 2022 4E3K 2023 £ 3 AR
o H

em | oo | em | G0 | em | §F | em | OO
IEHZ 27.69 50.83 25.69 47.65 25.92 53.00 25.75 52.19
Kk 2454 45.04 25.65 47.58 20.12 41.14 20.59 41.73
Ve 1.34 2.46 1.74 3.23 1.78 3.64 1.91 3.87
G 2S 0.90 1.65 0.83 1.54 1.09 2.23 1.09 2.21
Tk 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
it 54.48 100.00 53.91 100.00 48.92 100.00 49.34 100.00
V=S gaa 2.24 4.11 2.57 477 2.87 5.87 3.00 6.08
FIR A AT 212 2.27 2.46 2.46
PR AG LR 94.65 88.22 81.76 81.91

FAPRIR: B RAE, BEFAZHR

6. HHELSH

28] AT e G4k TR MK, L TR E
KERY; RRETLETLERAOHFTE,
EZ2HGORBARTREL L, FRKFT LS EF
ERE, AR BEFR ST X 2L G, §
SHEARBE T AT =R ERARF R,

O T (4% 58 55 53 DR i B AR B R AL
0%, FE DY) MAAN G TR, TS
WA, GRS, WEHEE AT

AL BT

2022 4, AFEISERN 2 ERAUEES,
LT T DY) REH R b ORIEAT FR A =] (BL R AR
CPUNIBERARFL” ) | B ERMR R IR
G

VO REFARFET 2022 4E 6 H or, JEM#EE
A 2.00 12,76, VY145 FFR 86.05%. A% 2022
R, PN R ORER B = 80 2.06 147G, Fifi
&VET 139.15 FiTt, BE A fii R 0.68%. 2022 4F,
VU1 BEBAR PR 440 0.97 1278, SEBUE LIk
AN 452.97 Jigt, {$F)iE 447.41 JiTt.

=

5

VU1 < 4 T A B P R R A 7] 25.73%

(IR A 2300 H 760U )1 e F A R it 4= L B 1)
MBS R . LR 2022 ER, B ERHRE A A
BEPE RV 7.67 2T, St 1.23 1478, T H
EHRLZS 6.44 1270, 2022 4, EFREBHRE AT
SEBUENVIRN 4.56 127G, VRN 1.47 27T,
B Bt
AL 55 W 4 A N A B A B A %
&, EEMFPYNE N KPR A, Eid BT
AR B P PRI S FR K, k5w r
J R 5 A R NGS5 TR BB AN . 2020 —
2022 K, AU ZO &5 I TN E 3 3 b7t 3
£ 2022 R, AR TR 21.45 1406, BAE
W T B 36.82%, 2R BAELEILIE BT EL
MATI G EER T, BE 2022 4EK, A A
R B P E A A ARSI ALk
it e R 5%~ e R AU T B R A B
4T, o, o, #HE RIS LR A
SRR BT I B S AT, R & e E T
NSt LRSS b = B s S T R s %
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KRN (7 DU H B R T B s 38698 e 98 P2 L ) HAEK, Xt HEMRSTRNE — KA, &
FIRHE AR 5 LR e . #E 2023 4 3 FLARAEWIIE N 8.96 N 4 .

k24 NEAERIZF LS eG4T A (45 120)

2020 £ER 2021 £ER 2022 £ER 2023 4E 3 AK
47N
o o | o (0| oo |eW| of |em| o)
A HE MRS - - -- - | 875 40.79 | 13.96 49.75
Jo {77 B S St L 6.86 38.01 | 10.12 29.81 | 3.98 1855 | 5.32 18.96
AFEBE K IR S5 4.19 23.21 | 15.56 4583 | 4.23 19.72 | 4.23 15.07
B R B e 2.70 1496 | 2.79 822 | 270 1259 | 2.70 9.62
oA 4.32 23.83 | 5.48 16.14 | 1.79 8.35 | 1.85 6.60
At 18.07 100.00 | 33.95 100.00 | 21.45 100.00 | 28.06 100.00

FALRIR: B RAE, BETAZHR

BE 2022 K, AFETLRBBERZHH  fEFCOH XA 8.00%~10.00%, Hi H 4 B
BN SHUR, HEPERE AP, HmENDIHE R, 5EE RIS IR R

%25 R E 2022 FARFT 5 KERZRAE (#E45: 124)

B pgkem | TESBARBBRLA | wimy | rEvxes
V91 IE ERHR B S AT PR A 7] 2.13 9.93| 2021/06/27-2023/12/27 &
BRI A AR R AR A 2.00 9.32| 2022/03/30-2023/03/29 i
FrEEHTI R AR TR A A 2.00 9.32| 2022/04/29-2023/04/27 &
I oo SILE B R A 1.07 4.97| 2019/12/10-2024/12/09 %
M EN T AR AT 1.01 4.71| 2022/05/19-2023/05/18 &
&It 8.21 38.26 / /

FoARIR: AN REE, BETAZEHE

AT R LB LR BT E R, I 1.86%. LT VER%A HHiim, FatAF i
THRAH R L £ 48, 2020—2022 4F0K, IEHR BURBE TUOGE. #% 2023 /£ 3 R, B
TR RS R, A 2022 AEOR, IEHRIRTT EEIGURURBON N, B ISR L A
PG AR TR 751 M EAM AL 2020 BETR, HEPREREART, SR %E
—2022 fER, RyERGEFE RS BT, #E KD 879 NES A, FERIEFWEES
2022 4R, FIEIHE L5 BT 8.80 A SRIEIH S, ARBECEHBA L.

By a, ARFEEZTHEE 040 1276, Gl

A 26 BIBEFAGSEEL (B3 )

2020 £ER 2021 ZER 2022 R 2023 4E 3 AR

< W | HE () | &5 | HH (%) S/ | & () | &8 | L (%)
IEHZ 15.68 86.87 | 26.64 7847 | 15.22 70.96 | 22.50 80.19
KIEZ 2.37 1313 | 6.24 18.38 | 5.83 2718 | 5.16 18.39
NEES 0.00 0.00 | 1.07 315 | 0.40 1.86 | 0.40 1.43
He IRFE 0.00 0.00 | 0.79 233 | 0.15 0.70 | 0.5 0.53
ArEE 0.00 0.00 | 0.28 082 | 0.25 1.16 | 0.25 0.90
PN 0.00 0.00 | 0.00 0.00 | 0.00 0.00 | 0.00 0.00
it 18.05 100.00 | 33.95 100.00 | 21.45 100.00 | 28.06 100.00

E: 89 90 RuA EHAKIEER
TR AR, BKAFAE R

www.lhratings.com 19

-



HSEEUERIATRAT

China Lianhe Credit Rating Co.,Ltd.

FARRKIE AR RIS

7. AELG

B KR FUABRKAELXLSAHE, X
4 G5t 8) B A A ) B B rmd ), 2RA 4
L5 A8 FERTAAAREK, Fraikfik
HRiE.

AEEESWENEZE TR NERESE.
KA b, ARSI AR LA FR Ak A,
W5 # R RN, HAEN— AR
EHANA RSN REME. KT T B
J VYK FEAE DY 148 BedsAT Mk A IR A b s f2
AN PR A I ENL, A E SR TS 2
R ZEHTTERRESEHAR, I X
oI IR T X s el e X 4 1A S T A

ANVITH ;. 2 58RGHE R REIAT L, WK uhEE;

25 Eili A A m R .

2022 4, AEFEESN S HIAE RN
1.21 1275, FRBEA 2.24 1270, Ziim,
Gk 55 A SE L RE-0.37 1270, BRSKRE,
FE 55 Xt o8\ RN RN R S N

BE 2022 R, AFEHESHERN 11
R, GG 0 22.81 1270, FHA [
SEWC AR SNV 55 FEON R Z R, L 19.99
f20; BEEHR TS E BRI L4,
FIA 0.20 12.70; B S £ EZ o mE L%,
FIAE 2.62 1470, T A G 7= S pu AR I 2
SE RN 22.07 1078, HA B4 A\ 5 19.50
256, SRR, FaL s 3 BRI %S A AL
ERIHHRH .

8. KFEETMISL

M7 B 5 A2 T A ) U A B
GRYD ARAR (LU “PaEsE” ) I
J&, 2020—2022 4, PHIBHIE 43 Sl ENIL IR
A 0.86 147G+ 0.86 1470H1 1.44 1475; 2022 4,
PEER R E RN R K 67.44%, FE A
BT A 2 2% FIUASE [ L 1Y K P Bl

2 A R TR P TR 6 A2 LA 1 507 RS B R S 4 R A R
AT NIBE KT SR ENE ST

9. RRAK

O8] ALAH, KRR BAR A E) 6
B &L, (2R EENEFHEKENFRGE
ARGES, N eELEFFZREV O
R,

AFE) TS /ANEE O B iR, mhs
FAGT B2 “PUREMARS ” , TER
U= LS AT, BUENPALRG  FLEC I 4 Al b T
A RTINS, BIRE T 52k bR &t
W%FG” . —Jm, “PR&EmiRss =" F
“PIRERRS G 7 ZES I NKE. DY) e
B N 415 Wl ) Y P [ | 20 W N 2
F AR R S, WP LR AR ST,
AT R4 5 3 — 7T, “ DR ARl IR 55 7=l
PR ERARS 6 7 B et R 55t IA]
NE R A SRR TS, RIEAF IS
HamARS ST AT BLC PER N R Ly
HAARHE S AE DU I R DU )1 K L EE % 4R 2 T
WAL PR FE G B PR R, K
FNV S FEFRINAESE KPI %4%, WHZ A%
¥ e =R RS- RO . A, AR AT
HeE <P FIBETT K LA %5 REITS” KRAT B, B
h BTG, AR RIGSH N B K B, i
K REITs 7= fhiiAR . £E 2022 4R Ih#% % B
Fhi 2 A F A, 2 WDR Ak SR AT AR BB AL
WH#TE, o K3E B &7 b R

£ KEREES T

A RBER BB E R, BRI
TRRAR, TURREERRMNEZRAAT
BEAEE.

HEAZN b, 2 RRRGE R O 75 2L, TR
T A AR BT BCE LA R IR
B B LA DL RIS RS . 2 ]
NS E R 2. XRE PR AT
WS EBEAR ], 3 EHA SN v Al 22 8 XU
FroflEzh i XSS BAA R IRFEA R
B . AFEHFS P RWSHERRS
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EXCS SUIENER €

CEAURfRIFR “Mbdi =7 ), RIS HEF IR0
T H AT PP BRI AR S . 25 KT Al 3
AR S5 AL, A MY 55 B BURE )
iH, WEfrldE . H SR AART 20
Yo, K EERA 1A, HRER 4254, £
&R B RIE R AR @ E e, WiER

— PN DR A PR 7 B A S DTN

A 24T 5 AR AR, b 2 H R I
MAEZmNERBR=p U ERE (FR
oA AR .

ox w) R P RS i J5E (Y e B BT AR,

A TEVORE. FEITHE. EITHA. F
PRGBSO 2 A A R AR 1
RIHESE; M0 far 1 s AT A 1 “ R
EES TR H RO R DL
s PRAE T RS B B AN DY JE e B G — 1 A ]
7% HiTHATEAT M L Kk, IFRYE L 55
LR RHIT T B ORI KhrE, RS
BT ALE RIS RE S, Z5aBlEii. I
SEUR, BN NEIEA B SEBREE AT
LR, HHa R E DRI S2 40K 1 U AR L
AR ISR PR B 7 el 7 I S RIS IR
FIEE. BURTLR AR, ARty () Ja sl
LS A R, L 5E R 1 N R SR IR ST
DRAIE A I R B IR AN SE 54 A RIS 13
fiti s BFEER AU, DRIE 13RI (E AT
RN E I SEHE

FE RS AL GV 55 5T, 2> W) AR B A
LS S RN o 1/ 1 i i 4 e ST 4
SRR, FEHI R EHE TSR]

RPURE SRR M55 o A di i i, e R B

BGIE L YRR MR SR EINE
AR B RS AR R B S . A AR
o BRI A L T R RS T IR
MBS B, PP RIS B & B
ERME S IRAE FAR R o B H]E T (BRI
HPEREEEIME G ) FINE, MO
FOVEE, NSRBI RS
FEARORME 55 05T, 2 R AT XS AN R 55 2R 7
SrAIfIRE 7 BRI R, M AR A AR, I

AR08 SR 1 LA 72 1 BRI A IS X 8 2 05
DASR i XU B 2 o RIS, Aol 55 R
WEEH, RFEEE, AFHE T BUIKER
AR S5 HRAETR S (7 Beml 5t & A ) i
FFBAEL 545 51 ) (TR B L PR B8 = i 51 ) (T
FEFAT DR B ) S4B, Kl 55 BT AL il BE A
BT 55 R e T 5 TR L S5 hR AL, fiE AT
MV 25 RE B RS E A R o AENV ST TR AN o X AR
T, B AHOR I B SRR AN A% AR
2 AR S BL 2R AR AT o M 55 i R
& HEERKNL SRR, ERAZL S H A
R HAT VR VPR SRR U (e R AE R
PP BN AT R R AFIVFR R RILS
Yo FERBCEFENE R 2 FRELERS R
BRI H 5k, PP el il Ja iR BEEdtt
NBIEFACHEAT A, U H A g i H
BIRENTBGHIA T o AN B T AR, BRI
N4 AU 7 B PR R TR JE 24 O bR AR
PRSP dh A, < R AH R AR DAAR IS H 75 L
RV g AT k. & B AHRILA F R
IR g 48 i % PEAH oLk 5 AL 1000 5 7E,
I AR R 5 4H Ol 55 v HEALBR 3000 J37t, BURR
AT EAE IR DY 2 SR 3. LR, TEGIA ST il
i 500 737 LA LI H 8 e 00 )1 < s R A U
AR S R PR S DL, 8 R B XU B X425 £ it
TEVESERFO T, WMt A gEe®
FHOR ARG R SN o 7E S AHOR 51t 77 THT
< R AEOR BV A B S i ) A R A
fndiE 51 B ERE, Al AR R A gt
i BEREAT HE— 2D ik,  DLARIIRZE P idd
JERAS, A2 RS AR e 25 H Y o

DU E BT, AR HE T )1
7 R A PR 7] DRl 55 8 BN (RAT) ) 45
HIEE, DAVE /NGRS AR, Tl . &
A Bl SR A i L R L5
B AZ DR O B 5 A PEAE JT Th R R
A, P P AR N R
TRUEA 3 50D N SAT R BT 3R AT S
AR R A D0 73 0 T A A o AR A
BIEE. ARG H SEAT 73 2 PR L]
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&, R TR AR A RO ITH , d I H e/
BE AT AL ST o B R PR E s 0 THRAL
B HLBUBR NPT H , 7 RO B AR T o 2
HAT, 2 FI0 /NG 2 =] H 2l 55 A AR [ %
BB E#I 9 500 FiTC.

I\ W51

1. M4Hat

AFRMET 2020—2022 EH R, 2020
—2021 W FMEL KRGS CReik
W AIK) Fil, 2022 M SRR L )14
CHERD 2 Mg % CGRRR @ A1k &1t
Bl i B T AR AE R O IR B S R

AFEIH 2021 1 H 1 HESATHEET
2017 FEAEAT (R3Er i T EUE . T ONHEN,
RV BGHT 2018 AEAEIT HHT AL ST HEI . A =P
ATHUSONAEI L AR SEHE xS 2021 4F 1 H 1 H
A B R S BEA R B P A R S I E TG
SO o FEBT ARl T HAEN AT H, AR %04
T L DU R 5 %o i T B AT 2 AT =
CERAED , FERgma H AR S WGR . H AR S)
PEPE ARG SR E -

MEHTERRE, 2020 4, AF&HHEHE
TOEE 1A A, A IFE 1A 18 5K 2021 4F,
ANFIEIFERE T A 19 5, 2022 4E, PU)1 4

FEE G BR 28w AR I AR 22 FE R 2= 00 ) 1| R4
HETEBERAT, NEMNEGIHIEHE, VU5
POREE T 2022 4F 6 H BOL, MFEANG FFTEH,
AFEIFEEFA RN 19 K. AR A IHEH
(T2 F AR BRI /N, 0 I 554 35 1R 5 T
No R b, IS HE AT LUV

B 2022 R, ARG IHFT LA 315.29
1275, A ERZE 110.19 1270 (S /0BUR AR
7 43.92 {270) 5 2022 F, AFESEIE IR
24.94 12,76, FEEET 2.12 14.7T.

BAE 2023 F 3 AR, AFlGIFHR™ L
322.49 {276, FrA#EME 110.12 1278 (F0%
I AR 43.97 f20) 5 2023 % 1—3 A, AT
SEILENVIRN 4.08 {.7T, FlEEE 0.52 /47T,

2. AFtiRESHT

(1) BE=i

20205-AR , 28] F AR @ E D, T
AR T FA s K BRAE) BR . AR E K Fe
BREAFFAL, BARTEREK, BLRFE
PRI G, A,

2020—20224F K, A B IUBLE K,
SEMEAHK1.20%, #E 202204, B A
315.2914.7C, BAFHING[%2.73%, Hrh, Uizhut
77 1540.80%, JEIBNTE 7 159.20% . A F] BT L
BT =

%27 AT FEM (F4: L)

. 2020 £k 2021 £k 2022 R 2023 £ 3 A&

o | G | BB | Lo | M| Lo | e | o
MBI H = 125.57 40.79 125.70 38.78 128.63 40.80 132.84 4119
e MBS 51.80 16.83 42.76 13.19 56.17 17.82 53.32 16.53
HoAt REGR 21.00 6.82 24.10 7.43 26.95 8.55 24.33 7.54
HoAthiizh vt = 1251 4.06 17.92 5.53 10.83 343 19.76 6.13
ERBIFE = 182.30 59.22 198.45 61.22 186.67 59.20 189.66 58.81
Hor: KIARWGR (E—EREHD 73.89 24.00 70.99 21.90 55.02 17.45 55.23 17.13
G WSET 52.65 17.10 52.00 16.04 46.64 14.79 47.15 14.62
HAb AR B b B 38.48 12.50 43.70 13.48 39.23 12.44 40.40 12.53
et 307.86 100.00 324.15 100.00 315.29 100.00 322.49 100.00

TRk AN M SIRE, BRATIEEE
2020 —20224E K, Vi sl 7 Pe AR A 1,

EBEAHKL21%. #E20224K, sl
128.6312.70, HAFEYIHEK2.33%.

2020—20224F K, A w R MR EREEIEK,
EREAIKA.14%. BE20224°K, TRmE4
56.17147C, BAFEMIK31.36%; TRyt s L8
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FARRKIAE A RIRE

A ARATAE 3K M ), 7 EL94.81% . # % 20224F K,
TR 4 A118.901Z 0 (51T M #E4:15.84%)
F BRI 4 B TR 5 4.

2020 —20224F K, A w) HoAth S WK KRR 4 3
K, EWE AWK 13.30%, &5 20224F K, Hih
REYUER 26,9542 76, BN RIOREE A B 3,
oAt B SCER TR AR K #E 40,5912 78, T EL
2.17%.

28 HBE 2022 FREAMPIKAT =KL (£

fL: AL7T)
R o7 FeAth Rk
KP4 R %
& L (%)
INEEEPE il i g
A R 6.75 24.84
VU1l R T AR
PR 5.35 19.68
FRAESASGI A
AR 3.52 12.96

TR KR N8 MFIRE, REFEER

2020—20224F K, v W) HAh IR N B 7 9 3
TR, FEHEE T%6.95%., #HE202200K, 2
7] HAth I 31 2 7~10.8344. 7T, BT T [4£39.56%,
Hofhzh 78 7= F ER TR, AFITHEHAR

TEN G5 FRAE 1 20.0614 76, T HBIE/N.

2020—20224E K, A E AR SN T e A N
MRS, EHEEMEK1.19%. & £ 20224 K,
A AR BN ¥ 77 186.6 74270, BEAEH] R P#5.94%.

2020—20224F K, A m KN BGRFRSE T
W, FEIHE G TREL3.71%. # 2 20224FK, AH
KA RIS B AT R BR22.50%, oA, mlige L6
#H37.181270. HAE20224FK, KRR
K #E250.3442.7T, THEEE10.90%, T4 LI
B,

R GRIR ST RN GR A T R T BEK,
2020 —20224F K, A F] RGBT K R FFEE TR
W, EXEEG N%5.88%. BE20224EK, KK
DR R A6.6440.7T, BUFH] T F£10.30%; K
JRCOE R S SR R D R 25 2,464 7T, THEE
tbf515.02%, THR ] —ML.

2020—20224F K, o~ HoAh AR 2 45 il %
FERENIGK, EHEAK0.97%, #E20224F
Ko A A HAb ARG B 4R B R AE )T B
10.22%, FERFLLT A AT EUR B T
NEERTEL Horb, HARARRBI &R, AL
0% 15 H053.34%, (FHEH% 5 1146.66%, f5H6E
FORIE T VO A M. SRS RA i

]
HH o

BE2022 K, AFIZIREE1154.711L
TG, B I S 17.35%, S EN TR AT
RT3 PR BT 71.300%) BBt <

(2R TE7716.27%) o A H) 2 PR 55 UK,
BARB A M 53 o

%29  ARE 2022 FRITA BAME R AL B FRA GG K F (45 ALT)

RAH SR I 1 B R
LSifiie 8.90 |  fRiE&. FUTMRME MK
I B2 7 6.59 HEAHHAFARAT fiF 3K
R 021 AR AT (2K
KRR 39.01 AR AT {2

KRR B 0.001 AL T 8 3
ait 54.71

FRAM: e M FHE, Wb Ee
WE2023F3H K, AFEAIFERTBH  RELSHRTE—E,

322.491.7C, BAEWI/PMEIEK2.28%, BErELi
BUEYI A K

(2) BARLH

20204 K - 202343 A K, &) BiE ZR
Ho gk sh, SEBRARS SRS, TAH

2020 —20224F K, 2w A A as /M@
3, FEHEGIEK10.25%, #E2021EK, IE
HM75110.25147C, BHFEVIIEK21.60%, FER
JREZR B 08 TN B AR 20224E K, AT & B B 4E
WIFEA AT AR . BE20224E K, TEFTH H R
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FARKIAME I BB

t, JHJE T BEA F T A E AL A566.2814 78, L
60.15%, /DEAE AL AG43.921200, FENEH
BT & EHREFE T AR D BIR AR G, 5L
WA A& T B A B BT B A3 75.44%. B
RAFE VA JE T B AR G &1 7528.93%, &
Sy BCAE o5 U5 8 T BEA ] BT & A 45 -5.82% . I
B HERESREEME— M. 2020—20224E K, A TR
DR TIRFREY R, FE RS LA I R
BRI AT RASAHE LR SR A R R S EUA
JEREA T 2R (g R R R B

BE2023F3H K, Frf &P GRAFYIE
0.07%, I ik G EAFYIBA K,

20204 K - 202343 A K, A8 R AR
Friksh, ®7=RMELTRZIKFE, 235 5HF
Friksh, &E2023%53A K, A8 —FK 5Bk
5L Z, Bb—REIEFES.

2020—20224F K, Al AR RE S T B
FEHE A T#2.82%, #ZE20224K, Ffi i
205.1014.7T, BV T F4.12%, sl 7 bt
Rt LTt

%30 NE) RixgH (45 )

2020 £ 2021 R 2022 R 2023 £ 3 AR

WiH o o3 - b - b - ET3

(%) (%) (%) (%)
WBhFAR 82.46 37.97 114.37 53.47 116.23 56.67 123.42 58.12
S FEIUIME R 17.67 8.14 13.71 6.41 20.78 10.13 21.03 9.90
FAt RiAT R 32.68 15.04 32.63 15.26 3131 15.27 28.55 13.44
FHAh i sh f1 65t 1459 6.72 19.78 9.25 19.91 9.71 29.07 13.69
L3 5 134.73 62.03 99.54 46.54 88.87 43.33 88.96 41.89
b KR (E—FNEHD 74.44 34.27 84.72 39.61 76.72 37.41 76.95 36.23
BAf s (& —4EAEID 36.85 16.97 46.52 21.75 35.90 17.50 36.03 16.97
SR BER 217.19 100.00 213.90 100.00 205.10 100.00 212.37 100.00

FHRR: AAMGIE, RoFfER

2020—20224F K, Awrlah s sg K,
TEXEAHKL8.72%. B A 20224E K, AR
H1451116.23147C, BUEYIHEK1.62%.

2020—20224F K, 2 ) R HME SR S G A
SERIE A K8.45%. A 20224 K, A F
53 20.781470, BUFEYIHEK51.58%, MAIRR
A, JFE RS A5 3K 18.6312 G, FRIEfE K
2.1544,7C..

2020 —20224F K, v ) Hopt BEAS SRR EE T
e, FHEA TFH2.12%. 202246 K, A
Hoptn BiAT#k31.3142 70, Horh, REKTT115K28.64
1255, 5 ot AT K 91.48%, FHiAth S A+ 3R My Bt
FEHIAAAK, FAR AT 3 B4 4 %0150.65
2.7t

2020—20224F K, A w] H AR B) T RF 4R
WK, FEHEARK16.79%. #E20224EK, /A
H HARG BN 71£519.9244. 7T,  BAFEWIFHIE0.65%,

HoA g zh fufii o, (ZFEAE K A EE55.37%, HH LRI
PEE £ 41 1 36.37%.

2020—20224F K, AwFERBh MRS T
B, EXE A T F418.78%, #E20224EK, A
e B £117788.8714 70, BAFEH) FF#10.71%,
R PUAHTR FIA I > TS

2020—20224F K, A FEIKIAME KL B K,
FERITAHKL52%. #iE20224FK, AR
3K 76.7210.70, BHYI N 1459.44%, Horp, AT
83K 17 16 46.21%, A AEER 5 HE19.37%, fRIFME
b H018.71%, {3 AIEEK 4 EE15.71%.

2020—20224F K, AR NAT i ZRE SN T R,
SEXE A TREL.30%. #F 202205 K, AR NAT
f5i4735.90147C, BT N %22.83%, FERF
AT T E

B 20209 K, 2w HAh R R 2 71455 24.90
1275, ¥IRNRBE AR T BABR AR (LU
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FARRKIE AR RIS

FRCNRBEAR” D) BT TR (& MEEEER
GPR AL Akl H, AR A H B4
RSB S o 20214E, NARE AL R %4,
BRIk, HARIER S TR AR E0.

BE2023F3H AR, A F Hfit BB
+£:3.55%, R EAFERIT A K.

5155 J71Hl, 2020— 20224 K, A ] A 55
Bl B, SR AT 44.16%. #420224- K,
N E AR S B TN £19.61%, i 55 45T
T, 555 545.24%, K145 554.76%, 2

H i 5 S R . AR A R IR R R
BE 202245, A A5t 55 BIHIAIR BN 78,
L BIAGSS 5 LR, B A RIS
ERENT

M5 Fa b KT, 2020—20224E 4K, /A 7] %
PEURR RS N, B 20224E K, WA R
N65.05%, FAEY] R 40940 4 s A i s
BEAAY LRI 55 T AR AN LE R 35 R 482 T B
BARE, ARPEUKFES.

£ 31 AN ESAAATEA (B4 A7)

BiH 2020 R 2021 R 2022 R 2023 4E 3 AR

ity 167.52 191.40 153.88 163.23
Hp: 6% 39.38 95.65 69.62 79.30

K% 128.15 95.76 84.26 83.93
T 55 o B 23.50 49.97 45.24 48.58
B S R 70.55 65.99 65.05 65.85
AR AR (%) 64.88 63.45 58.27 59.71
KW S E AR (%) 58.57 46.48 43.33 43.25

FRI: 3 iR, AR IEEE

& 32 BE 2022 FRAHASF I IR S A

ARIEABOS T R <225 L 2020

(¥43: 1L7)
FI AR &8 Gk (%)
1A 56.93 37.00
1~2 4 29.43 19.13
2~3 4 21.97 14.27
34 4555 29.60
&it 153.88 100.00

PR RIR: G RAE, BEATAE AL

20233 H K, AT ST R
K6.07%, i ai R I Giss v E, 58
Bt 2 AN 4 5 55 BE AL L R BN g BT
KI5 55 T AL EL AL A RIS A T e o

(3) HAIRE

2020 - 20224, 28] B LA Ao A iH ¥R
HEEK, RS iREREEES.
RE BT AR A K582 A R ALR KA
e, st BAVRAREK, B3R THANE A&
BRVBIE A FAE, N RRBAIRE.

—20224F, AR ZEERE B NFRELIE K,
20234 F—Z %, A UHEERE BN F LB
18.10%.

2020—20224F, vl EDNVECARFFEE K, 7
PIE A 184K:14.04%, 20224F, A 7B 8 A 21.22
1256, ALK 14.31%, £ R AR 5%
FRATA TS, A R Bl A E T NGB
AFHH .

MR I E, 2020—20224F, 2w 1] 2
FRVEERSE E T, S E 511K.64.85%. 20224,
A wAE 2 1141275, R EEHE K 129.05%,
B N vy E N S U E D ST PN 250 N

2020—20224F, A ) & IR 01 2K B B 1Y
K, 2021 EIER R, EEAR T AR S EHAN
H TR AR ARG R UE & L R BB THAT 1 %2.3114
O HE T 5 B0 FIRAE B3 R AH 386 . 202247 %
KA R A2.TULTT, [FIEEAAAK, X5 F)
2K
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2020—20224F, > wal B BB,
20214F, ¥ H YN A [F] L35 K 27.89%, 32 B R BEAL
Bt FFEIR R A Y BB R G n i 2
20224F & Bl o [F] L T F£19.35%, T E R KL
Bt FEUF A T BRI RO

2020—20224F, vl FlE S AR SE K, 7
BIE 18K 44.47%, 20224, A 7)) S A5
#84:30.25%, B RE AR HEC T B DL
N DA K A S (B UG & F 47 37 1E 25 B B S
AT FEEEAE . B BT BRI R R
A AANE AN IEIE (7€ RSP S TEs it | i IRV Gt

W AR 8 AR, TR B R Rl AR AT 7 2
N, FEULJE T BEA R A & i R RSN
HE .

2020—20224F, 3w 24 R E I 4 )
ZL HIN2ATIL TG 1LAULTERIL.04MZ TG, Hif
FIjiE 5351 91288.64%. 285.93%F1157.61%.

MEFNFERR KT, 2020—20224F, a1 E
FIEZR B IRER RAE HE 2 UN B8 SRR,
RS P22l AN 0E 7 WS R IS, B AR R
GIEVAECR

£33 NG BAEAF (£ L)

Wi H 2020 £ 2021 4E 2022 4F 2023 £F 1—3

AR =R AT N 18.24 22.83 26.92 4.49
Tk B 16.32 18.56 21.22 3.49
. WA 0.42 0.50 1.14 0.05
W B RBEIR 0.73 2.85 2.71 0.85
hne Bk 1.79 2.28 1.84 0.37
ENE I 0.99 1.44 2.04 0.20
I A2 1.02 1.63 2.12 0.52
HFH 0.17 0.49 0.66 0.24
Hr: HETREA R TR & R -1.36 -1.77 -1.08 -0.12
EFER (%) 5.98 6.96 8.20 5.00
gl E (%) 0.06 0.16 0.21 0.08
FRIEE R (%) 0.18 0.49 0.60 0.22
AR BT I R (%) 0.35 0.86 0.99 0.37

A B RBAAFK =T BAERAHE R BMAR K, AIRAE T B kAR F 354748 AN B LN x 100%3+ 55 J3804 0 = a F=)2 & T

FoN 8] BT A 095 AR (3A40)2 8, T8N ) BiA A B+ AR )3 B T8N 8) B A A i ) 12] % 100%;

FARR: AAMGIE, BORfER

2023 4 1—3 H, An]LHENION 4.08 14
TG [AI G R B 21.62%; S B Ui i 0.37 12.7T,
[l He K 32.93%; ELFNE N 0.20 127G, [
N 41.00%; FESATN 052 1247T, [FECEK
51.15%, = RENMAMIN [F] LR IE R K .

AT EESR T, EEE A T4
A G 2R, 5 RRFEARMSIARL,
2022 4F, A AR TP, ALK
PP, AR BRI R .

34 3 5R A ek T 6 £ kg 2022 0 SR L AR

MK NELS T i SRS Tl BERMRE | BRlEE
(%) (%) (%) (%)
WM R R R G BR A A 1.40 1.19 52.32 57.89
TLVE 4 & Rl i 5 A G BR A 7 2.28 5.33 61.01 33.70
JE 14 R BT H A IR A F] 5.02 5.67 45.98 13.17
50y a0\ s 2.90 4.06 53.10 34.92
VY114 0.60 0.99 65.05 44.83
AR a MRS, AT AAT, eIz
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(4 MEm

2020 — 20224F, N &) B EE T F A AR
BABHEA L, SHARB]N; 28] AP EF R
HIARR K, 20225 FHBARAE B, BFF
HRNARESH S RE. 25 HRAAE AL
FNMEB RS L. BRE2023453A K, Ad
RNEBIREF N KA

B RN B I & U L FE R R 5 45
Wlal (ZHEHER. RERME. MRS EBO
FALRAH S 25 ORAE e SCDGR I DA S AR S 2%
2020—20224F, T /NGRMD S5 FE080 N [ DA K 2348
GER I B KSR A TR R, BT s IR
HELE SN TR, IR A TR70.40%, 4512
P& MBI N IE, ARLEIESIREE
A BT B 4 v

PRI St B8 AR % W S 5 B
s, 20224F, AFHRH2AMEARETH, itk
2 H A FIAL (DU HRRHE S B B 3 A R

AT AT TE R R A 55 Akl CHIR &
RO D, AFEEIESILE R HIH AFEIE.
2020—20224F, A w & GG AN T S a1
oy BT 294096 -13.842, 70 F114.0512 7€ .
BRI, 2020—20224F, AT BHRE
I EMN RN K. 20214F, BN ik
ITHETE, A FUEIE T OB RIS S ILA R,
M B BE SIS R AU IE . 20204FF12022
S, A TR BRI IS R RN, B EE
T BN 7 A I L T R 1 AT 971
2020—20224F K, BARK I & L &5 Pt
K, BIE20224 K, BIRILE I &SE M)
AT 2TAL TG, BEARRTE, AT AR I 4 I 4255
MR TN -
20235F1—3H , ARIAE WG ILE R
EIFHUNLAUC TG BTSN AR I i
BN-2.5810.70; % B IE B e AR 130 4 R 1 A
N-0.342 70 P4 I & AN Wi s/ 1.81
1275, FARI G I & MR BB T -

%35 NEAPULATHNL (F4a: L)

BiH 2020 4E 2021 4 2022 4 20234 1—3

GBI BN & A A 21.29 1.06 1.87 1.11

FE T BN & A -14.00 -14.91 12.19 -2.58

BEEI RIS ER 7.29 -13.84 14.05 -1.46
B TG B I A -2.77 4.65 -1.01 -0.34

W& RREFM Y5 I 452 -9.19 13.04 -1.81
WA IS F IS5 4 43.42 34.23 47.27 4547

FARR: AAMGIE, BRoFfER

3. BNE 9B S oAt

BHENEZERLFRAAR ), FlIHELR
X BT A EMANFITME, B IREE; &
20225 K, HFNAKZEHAETH, 2R
. RE—M, FAAAAREES,

2020—20224F, BEA &) AR BT 7 A 5l
B, FEIE A TR1.34%. #E20224FK, A
BFA T D42 % 77 M 551183.16 1270, BAEW] T %
10.99%, % R HANMSGK T BF T 8. #% %2022
R, BEAR DA% 783791470 (A
45.75%) , AL Bh ¥ 7799.3742. 70 ( 5 . N54.25%) .
VE RIS 6 5 B 5] 5= 40 DA A S Sk FH

KA R Y, B 202246 K, Hidth NSk
7 H643.07%, BEA F AL TS PR A48 A T
BBl AT A R, S8R 7 ARG T4
FH AR N B H AR LG, AR SIBGR = 2 %) Pl
JER 4 PSRN PUIR BT E AU N Re e TR HIRA
A B, KA o b 949.55%

2020—20224F, BEAwE| S ARESE T %,
I E A THT.66%. #ZE20224EK, BFA ]
i A1125.1142. 76, W] T F513.62%, H i
5 5113186.2612.7C (5Lt 68.95%) , AEiish 7 fit
38.851Z 0 (5 N31.05%)
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2020—20224F, BEE] HAh NAT LT
W, FEIHE G T FE25.29%., # £ 20224F K, BFA
] At RiAT FCAN38.512 76, (5 BEA F] SR
30.78%, FCABRIAT R B2 7] G A5 A LA A
Ko BEL T HA AT 35 3 B RN AR B4 A 3K
FXS &F A7 PHE T

B A 20224F K, BEA F] 4> 451 95-85.9614.7C,
Ho, 565 4 E54.96%, K65 S B
45.04%., 2020— 2022 K, B r= A fii R FrLL N %,
BUA 202247 K, B 11151 %668.31%, BUFEH] T
2.081ME L, TR E K.

2020—20224F K, BEA ) BT A B 3 3)
WK, EHE GK18.35%., &% 202144k, £}
AN T T & RS B K- 47.06% %2 60.9512. 7T,
FERB AR ATE . BE 202259 A, BEA ) FT
M i 958.0512 7T, BAFH) N F54.75%, FE
RUETHRFECR S EAE THESR. 82
20224F A, BEA W A N50.0012 70 (it
H86.13%)  TAAFEGTI18.64147T ((HEHHN
32.12%)  ARAECHNEATH-11.581470 (HEEH
-19.94%) , AN R E M, RABCR)E
Fre N fE, 38 R 20184 B A A HET 174040
HIEEL 71 F R A AN 1.

R BEA W] R EAE N E MR G, TR
ML 55, BEA FIPE N ISON 2R354 A1
A il PR AR AR SR U, BEA FIENL K
AR BEA A LT RS S H . 2020—20224F, B
ANFVEMIINFREE N, FIE A T R21.38%.
20224F, BEFAFIENYN0.16447T, [FIEL T B4
32.27%, RN, 2020—20224F, BEA R E N

FRAH ik sl, FHE A T 0.06%, BEAFH
FLE A BB NE LA . 2020—20224F, £}
AT RS A E, FERPERAR
BB FTEL, FEWN S BT, R AHK
10.90%. BFAFFEUWNNEEAF AIFHETF A
F SR A R R, 20224F ) BN N1.3712 7T
2023F1—3H, BEaw] LBV ENLIAN0.1112
JG, [FEHIEN0.074¢70; B sAL.75127t, [F
Et R F%10.98%;  SEELAIE S 451-0.2912.7C
2020—20224F, BEAE BRI RIS T B,
I E G T H29.24%, 20224F, HEZE 2SI
0.39147t.
gt BRI, BRI RE SRS N 6,
20224F- BEA m) R S 40 -2.8514. G
2020—20224F, BRAWILE I N E
A s B, 20214F 48 1% s B 430 i A
MR f, B R RIS R T E; 2022
BRI IR Ay UE,  (H B R
2, FERIE| HAL S L E S LD &R
NBEINATEL . 2020—20224F, BEA A% %G sh B
SR BEIFH R, 2022 RIS BLE R
BIFAUNL.854 TG, EERYFAE T A FILE
LGN AR KT 8L . 2020 —20224F, BEA
A BEVIRENR D, 20214F, BERIESHILERA
6.48147C, FE R ARIG T TS
20234F1—3H, BEPAEIAE SIS mT
B A BT B I A v AN 5B U B I i
Bi5r I ~-3.3744. 70 1.85127CH1-0.0314 70 .. BHE
20234E3H K, BEAFIBE KIEENMIREN
3.491Z7t.

NG e O

%36 BN uRIEMEHEN (F2: LT)

WA 2020 £ER 2021 R 2022 R 20234 1—3
TR 188.18 205.77 183.16 190.35
At A 146.74 144.83 125.11 132.59
e ey 67.47 118.15 85.96 95.25
IS b (%) 25.74 68.44 54.96 60.22
BFERRE (%) 77.98 70.38 68.31 69.66
S RA R (%) 61.95 65.97 59.69 62.25
FrBEN 41.44 60.95 58.05 57.75
=N 0.26 0.23 0.16 0.11
Edrg i En 0.79 1.50 0.39 0.25
www.lhratings.com 28
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5% 7.96 8.03 7.95 1.75
FIE AR -3.33 -1.67 -2.85 -0.29
MEFERE R (%) -1.85 -0.85 -1.49 -0.16
HR IR (%) -7.74 -3.27 -4.87 -0.51
HIRNE R IEEM R 10.22 3.05 1.49 3.49

TR 2ol M Wb ffs 72

4, fERfRieAT

o\ B BB AR AR R — A

G ORI, 2020 —20224F K,
HIFORR BN LR ) R, BARA TR K
s BEVOE RTINS I SR AR s
B, PREEACT— s HARIL A ML MY R0
IFLIRAG S5 ARAR IR BN T, ARBEZKSFEUIC: Bk
B, AEEIRAEGRARH] .

AN A AT R D71, 2020— 202248 K,
AT AREBRBN R FFLE F I BERIREIRTI S
WMANEIAGSRAR I BN N % BRI I 4
EMPIRBUEIAGT SRR R N %, EEAERE

5 PR/NESI PN R 2 D e e S N T T

G AR KIS TR bR 7T, 2020—2022
E, AIFNZEBITDARFEHN K, /IR 4HE
5155 IEBITDAYK SN R %, EBITDAX 4154511
7 5155 s EBITDARI S A5 8% 742 - F+, EBITDA
XPRLESE I SRR T AR, AR K
R R I — M.

A T AR IR G iR AR 7, 2020 — 2022
E, AT AIEBITDAM B K, 2 & AEL
EBITDAX} 4= 57 45 A1 A B (1) 78 25 /K A% A
AR AL B bR AR 55

& 37 A ERE A 4547
GEid AFAE
R 2020 48 | 2021 48 | 2022 4 io_zg ? 2020 4 2$1 2$2 j%z
i TR (%) 152.28 | 109.91 110.67 107.63 89.68 | 92.79 | 97.13 | 89.72
gﬂ BRI SRS (D 5.56 1.91 327 0.87 1053 | 211 | 3.85 1.12
#ai IR KR EM P RBURIIIGI% (5 1.10 0.36 0.68 0.57 059 | 004 | 003 0.06
IS EBITDA ({Z75) 12.99 | 1397 14.71 / 432 | 605 | 472 /
ffg A f545IEBITDA (f5) 12.90 | 13.70 10.46 / 15.61 | 1954 | 1821 /
o EBITDA FlEf54% (£ 1.14 1.23 1.39 / 057 | 0.79 0.63 /

FARR: NAMGIE, BKoFlER

2023 FE3H K, AFEIHORBITREG
MEN283.301270, H e fER197.22127C, A
[] 22 i 0% SR TE RN

5. XA FMA

28] A RAT R AR

BE2023F3H K, B NEHELRA R IEF I
IR LRAME 25 51, A FIAFEAEXS & FF AR HoA
A FHHTHHR

BE2023F3H K, An KHAEIEHEN T
AT LFUABAT I 3E688%, T E /ML
e, WRAS AL T, AT KILEIE
JaE AT A B S AR AR R R

AR AT N IS PAT BERAT R 58 ) K
PFIA .

L MRS HF

2R A w9 )| $83%5h w9 )| 8 BUR IR 68 R
EehiZER., mEEXERADZRNGES
AR, RS RBAFRLERE,; HBRBRA
BRI JATHK, AL Fe&F @
8 XFAEIRK.

AT ZR VU ) RESE, sebraz i A A Y
JA8 T B 25 o 1 B A R DY VT REAS DY )11 48 IR 4
i PR At 1A S 18 PR EE K AR R I H 2R
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EXCS SUIENER €

B AR, gL S IR A R A . B
P T AN T HEE I FE TR SR RF ARG, kA, =
U G VDT 2 NK L R A R A R 3 B i 1
ARAE . EESMEK HL s R NSRS, Rk
Erey =Rl &0 TN A A G e
2022 4FR, DU ReF B = A 2413.97 147G, Bt
HHERRE 731.02 1276, 2022 45, PUJIREHL SN
Bl EION 900.44 127G, RN 28.23 1270,
JBE I AR 47 B 2 AR B
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