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P AT BR AR (URRIAR “BRGRIE” D iz ml it 7 ARPgUR S -
IR B 5 ORI R R & B VE LI 5 7 2 1) A B E3EAT TG &S, 4
NENAEL, WSS ARG N GBE . RRE I R RIS,
BEA FIPFGOL 55 F R 3 B IR SRR A R I, kA 55 TRAEPT HY B 1R 2%
R IR TS, B AERJREN.

= AR S R BUR E E iz s m B =07 MR AR AL, A TRE
JEAT T E RS A 5%, (HX 5] BRI RS . R PR e B AME
FEATORIE . BRA B 15 A BRAE At AT B B b S L, (HER A BHAE AN
X b AL H B A b AR 54T

VU A UG VPR A RAGE T A 6005, A RO A 7 A7 231
MRIEERERVER IS5 L, 72 ROV PREREE RA T RE R A AR . kA BRE IR B
MPPRER T LLFEE. SR, &k SHREHKBUR .

T AR B S PR AS VR AR 5 7 B AN K A AT 4505 B 55 238, I HL
AR B BRR A A ey <l i R R L B ARAEE

AN~ AR A GERAAE AT B A AT, I A B2 AR AR AL
e AN N PR P AR SR ot S PP 2R 45 SR T3 BT 458K 95T

B ARG BN S BHE T, REFIRA, 2 UMEMAE A/ J7 5
Sl HE. W AR AR S AT AR AR B R R S .

NS AT FTHUR BN NAE P AR S By 8 78 70 Bl 3. BRI R A S

W 2o

'JJ? ;S—g'x O\

=
«

~
i
oy




TR =

TFRRE

i

China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

EFRITIRIPBIRAF
LR B #RS (E—H) FERITRIRE

RUUER R 4R B 8]

AAA/FESE 2025/05/13

e 4, AR HRAT AT BUE AT (R AUE AR, BEEAII 7 (K B AR AT MU Z b, SR AT AR I AR T 50.00
fe0; FAGIR IR I a<1.4, FRBEARATIBRAT; AWI6RN 3 FEH MM AR EE
R, T AT H — A A A AR SRR TR e d e (il “ TR R SC s SR gE I GRAT))
HORLE IR SUS,  ELAE AR B SR BB L R AT IR 5, T SRR B I 55 .

ERHAT IR AR AR (BURRIFR “ALatRAT ™) o8 ETAT . SRARRRG AT AR E R E 2 ARAT, ATk
WA BN G, B IR SR IR AT B AL, RUBEOL S B D AL S5 B0 . B RAES SRa A E ST
TR % s E LSRRI, AURUERAT AW e 38 24 F I B A SR B, A SR ENLEE AT R4,
FARE AR RERS R AT AR ST, H AR BT RS DU, W SRS BRI 1R T 8 T, b
BRATRAEM B S IIL, AWAEH . W FE= LSRR ST), ARAERFOL S BREHE K, [
I, USROG, MR LS s e T, o A OB R B i, MR KA T iiL, &
R 25 DR FF BT AR AS S s W57, AESURAT 37 SR CRFFAEAT W KT, SR TSR, TBORIR B
XA B e OB B, U fp it P s, 2 B0 i ad K IR, i S E R OE, B
REARESIATET T, WARSEIE KT, EEEIHAARE R EENERAT IR AZR, 054
B E—E AN TR ) BREEIRRE T, AL RCERAT S AR TR B B A0 AR A 2 f A< 5 75 1) DR P
B, GEFBBILEARIS . WESRE LRS00, I H i BB R, $RA5 b SR 75 BORF B4 L
ISR AT REE R, A7 (K 2 ER A AIR

MEJHE: .

SMERSCRFIREE: T

AR, AEFHATR R AR ORI AR SR, ATV SR 5 e R Bt L B R KU AN AL il 2 =
KAESS AWHES) G BB A RE ) (0 A B85 T, IR S B AR bS5 SR A s 557
T, AESUHRAT AERR B B U BUR, AR TF P AT USRS R SR U IO 52T, s 5™ R8s [
DA 7 b B DUE AT OG-

TSI BOP R LR BURIEER: AEH

ARESI BOTE TN BBEE R . EZNETFIAE I LB AT e 5 a3 2ol b T R Sl 55 W R
Uiy WIEIRDOEBAL, W B, AR N, JR& K BEATEA L.

B AP BOA R . AT B SRR ORI R AT AL, SR A S B, LIRS B AR SR . R E IS 4
A E LTI RS, H S R R BE R AL .

B FENEE KT R AR ST B AR R KR FE4 RS BB o AL U HRAT Ml 35 90 B 7 i ALt T 43 B A [ - A rh gl
TR T LARMARAT A AR, il i, NFFORE . SR ST, S, B RN GRS DI G EMks T 6, £
M X FE AL S

B AFEGEEAEIHEBOATE, BAHTIHEE. (A ETAF, LT A E kARG RB N EE, EEHEM
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RTTE B S YT V4.0.202208
TRRAER  EMRAT EARE AR (FT40 ) V4.0.202208

AIRIVFRFT o0 3 e 2

TMER
BET TN DX 4Ry 1
7k AR 2
28 W A ATl !
KRR 1
H&35
NZ Sak=gii 1
ssEsivied 2
BiAR R 2
N . lE=2hniyal B 1
ERIRE 4
EhE 1
*EZ—{"‘[;F& aaa
MR R : — -
MEE SR aaa
SRR R 3 — -
TPREER AAA
MafE RSB : .
ARSI A U T
TPHARTUE R PRI 56 R IE S WL A W) BOHT I B PP AR S
FEWF R
m H 2022 £ER 2023 £ER 2024 4R
B (L0 33879.52 37486.79 42215.42
MR (1270) 3106.17 3282.32 3583.40
ARIGRE (%) 143 1.32 1.31
KEBEEE (%) 210.04 216.78 208.75
TERILAE (%) 3.00 2.86 2.73
B B4 il (%) 115.19 113.70 114.68
JEARRL G5 AT (%) 9.17 8.76 8.49
BAFTLEE (%) 14.04 13.37 13.06
—YEAREE (%) 12.86 12.18 11.97
BL—HRAREE (%) 9.54 9.21 8.95
W H 2022 4 2023 48 2024 4
EN (278 662.76 667.11 699.17
PRAAIRE LA (270 479.29 464.60 485.46
HHRNE (27 249.30 257.32 258.90
#EZE (%) 1.76 1.54 1.47
ARAIINEE (%) 26.55 28.88 29.13
PRATB IS (%) 1.49 1.30 122
EHBE IR R (%) 0.77 0.72 0.65
IR B IR as 2% (%) 9.60 9.32 8.65

BRI RS BHE ARG AL R AT AR AR B B

2024 FARILRIRITEF=HIB

Sl .
N 4K
2.46% 3.92%
ENA%o
8.30%
B
34.23%
— il = = R N
LEFEBRITEEREFR
2.50%
2.26%
0,
2.00% L15% 1.79%
1.61%
1.50% = 172% 1.62%
1.00% ALERE 1.32% 1.31%
0.50%
0.00%
20224 K 20234 K 20244 K
FRERPT G et REGEHE e Y
— 4= hE
EFBITEAER
800 1.76% 1.80%
700 1.75%
1.70%
600
1.65%
500 1.60%
f¢ 1.54%
= 400 D, La7% 1.55%
300 1.50%
1.45%
200
1.40%
100 1.35%
0 1.30%
20224 20234 20244
— O (25 W (5 WEE (%)
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E Ml ELES (#iZ 2024 £ 5/2024 )

FER RSEB | HERE | BANGE | PRERE | REBEERE | RATER

JEEARAT | AAA 2483575 21569.82 4221542 3583.40 1.31 208.75 13.06 699.17 258.90 8.65
BT AAA 1740585 13669.03 3226656 2546.57 118 269.81 1421 529.86 235.60 10.01
TUWRT | AAA 1869624 1437254 3125232 2342.60 0.76 389.35 15.32 666.31 272.21 13.59

HFERAT et A7 PR A B i O _RARAT, T BARAT I A5 PR ] R R T AR AT
Phe WRE BHEARYE AT A R

PEER B[R] W H /M VPR TT AR RS
. P ARAT A5 VSR U7 375 V4.0.202208 .- .

ol 3m ] 35 A
ARA 2025004116 PR s B 47 1 VAU (3T VA.0.202208 HiEEX
AAA 2010/07/15 mANL KT AT IS T (2010 4E) PRI sE 45 3¢
AA* 2009/07/20 XHKAT FMLERAT (D S P (2008 ) [RirEre's
AA 2008/07/02 BHiR Tkl FMLERAT (FTD 5P (2008 4F) [RirEe'a

e FIR T SV H RO VPR B I R B T A s 2020 4F 11 T 9 HZ B VL R PGSR B TR A
BRRUE: G HE R

PR A

WHEAFTAN: HBEE  chenxt@lhratings.com

WMBEHRR: HEE  xuejl@lhratings.com

A MFAE: lianhe@lhratings.com  PJHk: www.lhratings.com

HHif: 010-85679696 fEH: 010-85679228

Hohb: B TTEARH X & 4N KAT 2 5 E ORI KE 17 2 (100022)

ERITgRE | 4

| CA WP IRNGS Y  4


https://www.lhratings.com/file/a50c8548-0f67-49c8-9f05-1e4df7353c36.pdf
https://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf
https://www.lhratings.com/reports/A0039-P80434-2025.pdf
https://www.lhratings.com/file/4fc255d7-d188-4225-a4a6-d5b7cd6a9a60.pdf
https://www.lhratings.com/reports/A0039-JRCZ0018-GZ2010.pdf
https://www.lhratings.com/reports/A0039-JRCZ0018-GZ2009.pdf
https://www.lhratings.com/reports/A0039-JRCZ0018-2008.pdf
mailto:chenxt@lhratings.com
mailto:xuejl@lhratings.com

M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

—. ERELR

EHRAT B A BR A E (RUR AR “ACstAT ™) RAEBACRT 90 S8 (5 1 & E L3l B RRST, T 2007 4E7E BH#EIES
G PR LT, N IRE RS E BT 2 o B 2024 K, LRUEATIRAS B 211.43 1250, TEREBURAR KkbraEdl N, BT
INENSEET G AIUNSE S

3R 1« 2024 AR TR AR S e BT

Fs JB AR 45 FR R LA
1 ING BANK N.V. 13.03%
2 e EA 2 E A W IHEA A 9.12%
3 JEATREIRAR A IR ST AR A ) 8.59%
4 AT R A IR A ] 4.70%
5 BRANGFREBNERAR —B A %S 4.70%
6 SR BRI IR DA F 2.14%
7 o [ KA = IR AR BT R A A 1.88%
8 AERBAR R (EHD HRAF 1.55%
9 o IE SR AR G PR A ) 1.53%
10 et B R ERIA IR A 1.23%
At 48.47%
VORPIIR: 62 V(5 AR AL SURAT 2024 SRR R 5 B9

JERRAT E TSRy WA AR RIS ANk FpERE 255 3 SR RAT Sl g RILRAT
RIS ARBBUN S TSRBUR S A FFEDLIRAE: SROMHOR ARERIS BRI R AR ERAR M 55 SRR R 55 73y
VA B P A8 3 e P BRSSO 555 AMCAFE R AMESERG ANCIEEK A msidss FDANCIRME: ERRgHE, 4590, &I 4
TESEAE AR SR, AN BHEE . &, WAES: ESEAREE LR LA MBS H SRR SN KL,
WL F s FRGIE R R S SR 5 Gir s GARESS: AR B 5 A5 &rp BARAT IR B #2802 it v
HEg (ke BB EmH, JTFRAENS; RESEMAENTTE, ZMH TG R AT R LS5 A
PF M FATT P2 D B AE (AN PR 2000 H A& E T3 b B AT 1 BRI A 547 Mk 4 bR R 4 AR T

BE 2024 AR, JbRTBATEAEIR. REE. B, BV, TR, WL, Wim. YLOR. WZR. VL. db. BrEESEHh R OL 626
Ko I, FEREF U o 2B AR P S 2 MREE b F BRI T AR AR IR SR AR AR (CURFEIR “IbiRE
7Oy WHESORARM BERAT IR A IR AR . BT IR BRAT IR A IR AR . BRI R T RN AR AT . =/
g JLARM BARAT I A IR A ] . = r 9 IR AT IR A IR A R . = B o AR BARAT I B IR A 7]« = PP AL AR A 4
BATII A IRAF . = A BEACRA BT I A PR A R JLIREA A PR SR A A (LR fEAR “AbaREIT 7.

AEREATIE A A s AT PRI SR R 17 SER EEARAN: B

=, FEGSFER

AHESHR

AESTERAT AR (B A RAT BN A R T 50.00 278, 5 A7 (¥ S 437 R A5 20 (4237 FR BB A RAT B 014,
AESTERAT A B FAT SR AU A AL, B A 67 (K B AR AT B2 b, A AT AN AR T 50.00 1278; A6 5Khrais
HIBE R a<1.4, FEHEEAZATIRAAT . BARRAT 2 R DAL BUERAT A0 S R B 7o 3 (Rt 5 20 28 B ) e it i 1) A 2 e

AHE S MR

A I FONACHURAT 10— BB 1, IBALRUHRAT BG5S, HBSR I J& T KR G655« TR WEAEIF DL AL RURAT AL
e MR CRDLERATIEY BE, RMCARATR S SN, SNSRI RIR T TR s R G, B4 ST A i
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BAFA AR . BB RRAT BTG5, AWBOREE T LR TN A & AR SRS, 5 10 Rt AT IS Al
AL A 51 5 BAT TR TR B2 -

BEREAE

ARG IS B SR (Rl “ TR RSCE” BRI GRIT)) LRI B0, IR AR TR SRR
QBT AAT I G758, B TSR R AT Sl 55 -

=, BERZFIBERIME

2025 F-FEERKTHED TR, TR R, EEETHAGES . BHMXEMITE T EUBER A G2, At iR
WK, BN RORANEY R, BRI R AR AROE o LB U S G [ A 2 M PR SR e AR S BORE A, A PR A o [ 5 B2
ESCFF CPIEPUET BOR, IREIGUAAT AN S em TR, 4remiiimiae; ey REA R, @ s
b A R S U A

2025 G ZRJE E N A RUE 318758 4470, ARSI, FILLIEK 5.4%, b RN HIEK 1.2%. FMBCRFFSEK
71, —ZEELVFHKN LA FL T HARSOE Bkt EHEI M, A RARAT SSHIE E SR 58 MIBOR . 25618 A7
#4& NI, R IMER] HOGREIIE TR, RERSIMERN . @ETHmRIR R EESR, T RBORR % K45
PEI MBUR TERR, W7 S8R TAT » MV RACRH GET AR R S0 - 0vak, I mIs A TiiaSc ke TH . REFTIHIEILE
TR R g E MR, RFRC R BT RR. BP0k, A RARAT SO RIS IR BUR S 7 BEAIAT 22, CREFRBIME 74

FHBG PRIFEUTIG I, YE5P BT T A RS E , R SERE I TS BUR 6 55 AL S T 8 B A R A RIS H AR B BORE
HEN 4 HZ G, SRROOBUNE MR ERUR 5 2 i . BT BORN 58 I BCRAS S @ 8 NS, R R itk % b BB KEK
XA, (R T R ARk o Hik e -

STERRE AT GBI ve IR D E I EE (2025 4 E4R)).

M. 1Tk sr iR

7alle 53 #f

2024 £, FMVERATETR KR, BB R, EORER R CTURRSCE” CPE” “WIET 7 S A K&
5 X, s E T, SRR RGP T A 2024 FR, RERDARIT % 850 380.5 JifZ T, [FIEGEEK
7.2%, IEHE LETRE 3.7 ANE S A BRI, 1568 TS DS FFBOR AT DU AR E TR IR, AR T A RO
R4 TR, TREKEHTRTE, 2024 FERDNRIREN 1.50%; HEENIRNGEE ETF, BENE™ REX B8
W, TEMATEGIAEE T, AR T SEbR 5 R R IR AR R » ST sl 7T, R ERAT A RIS K AR R, (il &k fa e g
Ktz O A miae R, BRmah RS R BRI, 2024 4F, FMARITHEZIE & 1.52%, IS m s H
FRAS [ BE R e R B 2O L 15 DT AR LA R HP AR s 45 DR 256 28 R SR BT SRR V) S T S, i s ARAT 1 R A BT T B, AR
FIKPIEE: T A, REREE A7 B e 0 AR 5 i e v R UL, 8 2 RIRBG . AR ST, 536
TR T AR 78 70 BN R R R AT I B S, B ARAT BT A R R KRR T BB 7 R MR AR, 2024 SER TR T B RN 15.74%.

Kk, Bl & WSCRFBUR IZ 78 S LR R E S TR T R E RS, BT IR IRIFRE IR RS R, SRlIRS Sk &5t
RE T LR BRI B A5 B — P I, [, B & RIRAT AR R AU LGtk & BA S8, RGEEMRE, ERENR
KB B PE R S, BURT IR 2 S AN KA R IR R T 45 T LB SRR 45 BATIR, WG BEUCARDIERATAT IR 14
F A R B A g o SEBERRAT ML T 1 W, _(2025 A B ARAT AT Mk A3 )

TE MRS M7 Br i R &, iR IT RN S ST SRt i, B T2 EMRESEE, Wl m AR T B AU 8
TITEFIIE T BE 2024 5K, WEFLHWATREARIT 124 K, BE™ 60.15 Ji{470, B EFEREK 9.0%, ka7 e
BEPN 15.81%; S5 55.69 FILTT, B EARIGK 8.9%, dEVARIT SAGIN 15.87%. BRI E, WATRDVARAT AN R BT
RARFFRE , TR T T BRI 782, H05 BUR 555 IS A AR 5 7™ SRR I3 S5 i 193288 ¥ S B T e Ik T s 4R
IS TR Tl i, HSERE AR 2 R 047 . B 2024 45K, ST RDVAAT A REEREN 1.76%, & T BDARAT P34 7KF
WATB IR 188.08%. &A1, 2024 FELLK, i ARIT i B 2EFF SIS, BRI IFrE: Tk, BAIGEA R (B
ERITERIEE | 6
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AFARAT I B R B SURIAI8 0 B, Aok B2 BB IR B B a2, BAIRE ) AT I SUK 3 B MR . AT 2 M7, #3235 T4
VRPETRACKNTE « 5277 G5 A 0 7 SR 1 DU 9 7 2 250 B LA S BEACHI R A St T P M ARAT B A TS A AR AR 81T, LA X 78 A2 1Y)
ZATAER, ARTHR T RMLRAT P 27K o BEAb, 2 HBURT &t 77 A il i o 3 58 B2 Ak B A i 77 3t — P4 ot 3 i L R AT 1Y
FEC L], T BURO IR 7 R M ARAT ARt 7 th bl 2 385, [ B A LR SR TR AT B TR LA K, 3R THA R BRSSP, 35
T RE ). B, B RBIREZTHSAT RrERE W . N AT SO BT DR . DU T T o 1= M 7 UG 51 55 AL it
FERERITESE, ST ARAT B RS R R E AR RE KT, SURRE I RIZ 5T Se BRI T R L ARAT AT ML e M v (2025 40k
T M ARATAT MV 5 )

RIGIRE S H

EEWEFHER, HIMBTWHREFOREIIE, EFER, TNIMBE/MA. WEREAEES KRR IRE S, bR
WHERELH TAESHHEIER, JMRETEIRMLE.

FEFRAT RIS S P et T, H5 bRt 1 & GOBURF R A L B L T RPN S A 1ER R . b2 EEBUE. &
GERSCA L, SRE 40— BARFRESE RIS AR, HXAMBE IR SR Y 2 1 5 2R 3, i g% K%
ST LAESHHIER, JMBEFFRERAL: 2022—2024 45, Jb3C T SEHUHLX A4 7= S 235 41610.9 4475 43760.7 1Z7TH1 49843.1
278, 53 B 0.7% 5.2%H01 5.2%. 2024 4, dbREATSE— LA 116.4 1278, K 1.5%; 28 7 gn{E 7226.8 12
TG, WK 5.7%; H=7IENME 42499.9 1270, WK 5.1%: =M 0.2 1 14.5 1 853, 2024 4, LT AR E B R
(ARG EERK 5.1%; 2750E, BBk 4.9%; 8 WK 22.8%, Hf, HEb R TEEK 33.8%;
PR K 2.9%; AR R BT 10.6%; AFE TR R LERK 2.1%. 2024 4, Jhpthise s —
ASETEYN 63727 1278, EL EAFERIK 3.1%; — AT S 8396.5 1278, #K 5.3%.

AT R A P ] AR A R M ARAT . BRI ERAT o DRES: 28 )i B A K 2 BB i ARAT ) 7 SCHUR S v P e, 2 A RV
SREFEMYSEG. PO, BRESLFE R OMERE R0, HE 2024 R, ACRTHSRAASE T & TERRE 251967.5
278, HAERIEEIN 5508.0 1270; ERHUAASN TS IUEHCARE 117177.8 1278, LAV 6342.2 {27C.

h. EES5%R

ERIT ARNRENIREAT RiF, SR LA BIF BT HNIRS, HEREHITHRREE, AEREERSEEXEZ
BRF; BIEHBONT L, TEBBRARMEREHIA; BB RA LI, REEZ B fF & B ER; g e A i,
RERRFFEIRE B E S5 R, B RSFIHE S HRBRIFEI LS.

JEIERATIR S (A D (P ARAT ) Sl DL R I E U R T B, @ T “=2— 27 MIRA F E A,
HESL T DR R N s BT . 2 NI . 2 BN B Z BT WU 1A A "R BEALH), &/ MAHEE
i HRER 500 RO AR P AT A SR B8, A RV S AT I L R A7 Pl 7T, dLRtaRAT AW am Ak o s bl B g 1, il
DA H, AT RFVHNE MR, BER S HBT IR bR A Bk, O 1 BE BT v R, A RO & o0k 5 & 00T R, s
BEHKCPROPIRT . HE 2025 F 4 H 15 H, b7 EE SRR 14 4, HPMrER 74, BESMR S %, Hpshghs 2
% mAEREANRAGERTK 3 2 Gd 1 AMUNBITAT KIS, HHSM/ERIVSE 1 4. T ERKRES O,
T 2022 4 2 FEIFALERITRZE IS, FFE 3 AEEI R AT ERK, FR b dis HAm ARRRRSRE, MERFE
ReZE0. 2025 42 H 28 H, WTAES), #BeIAR R RITESE. 7K. EESNEEHBERSFTAEL, EESHM
ARG, 20254 A 1 H, JERATRMERHRSIIA Y, FREEEBS L EAILRITIT, HARIRBHR 1 77 IS
UL o S8 56 A AT AL R RAT KW AT AT K . AU ERAT I AT Bl O AT AT K B RATAE R A7 A7 K JERTRATAT KD
B AFENESS A, NERAE AT T 23 e R B AT AN R ARAT AN SR OC A

MIBAL AR, A 2024 K, ACRURATIEM B AN 211.43 1258, BIH KBRS RSy 48.47%, TTbrEm B %
FSLpriEHIN . AR — KB AR ING BANKN.VJE2 — K ARSI, N2 ER4ER (ING GROUP) &% FAF, &fi2H
BrAE B 2L 45 e, BRI S0 55 26 0 AR BB RAT I S R R ARAT 45 . AR KB AR B B a g1
FUEAR (BURERR “EH R AR, &ZA0at iTEUR M Z RS A S E A G0 A e SRRSO, =A A . &
RRFANGEE 2B PR F SRR, [R5 7= (ME I 5T, LT INFER GBS E MG A ISR 0 NSk, B 5t
A 100 1275, AT = KRR el AR A R ST A R (BUNMEIRR “m{RefEd”) Mar T 2004 45 12 A, It EAEAZ
B AL MRS, SRR H IR ST b nt i A RBUR B 57 I B R B AT, EMPEA 220.82 1270; stRESERTZ
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M®EE§EHBHHEEEE

AT E A RE IR Ak, TR T AR )L BT BRSSO L EES, AL R R I A, A7 T R AR DR A
RIRAIREVRTT R o AT BT = RBARW L bR 44 SRR DR B B Aolk, AR TS SMNSE I BONHEE . BUS 1 J7 1, #2024
FAR, ACHHAT AT R BR AL AU A Bk 4515 DL

KK 5770, ALRURAT B2 N RRIR 5 R R X AT R AT E L, A8 L RUHAT & 0F DRI E IR IR E 2,
%2024 R, AERURAT RO RITT R W AMZAG I BUE T i AR EL BN 4.40%; A8 SRIBTT RNAMZE S B G T A B4R
PRI ELGIN 18.93%, PIFFE I R, AEiREAIT A RITFHOREN 0.72 1278, MUBEUN, HHR RIS AT 1%

RS BT, AERURAT SRR SR I R X AR, A A D3R A KU B A R B, DA i KU
BB, g RS, SR SRR B 5 RS T T, AU RAT #1158 I R AT R B ML 5548 S A se fs L HERES
RAE R QUFT R OB S22 S A O R A B L DN PR X2 A B A Tt 5 A 5 PR DU A B AR s sl P U 7 T
AT e B AL B A R, SR BB TR, SEMIIRENHC, SRIMUFARsh S i E LG, R sl 2
BRI AR F 2R A 1 U e Bk S it sh PR St Sk, S sh P XS B AR T 4% sz RS 7 T, B Rt AT 32 22
WA ZRAZ B A BN G P E LT BT ARAT ISR S RS, e SIPP Al AN [ R 046 5 R s, & 2R B B 765t
FUREEE Y SIRRESH . FIZREEH, DA AR X 8 A RE 7 AOTEE DI REMAL, RIS PR 42t SN AR Dok 55 DRSS 1T, 58 B T i 11
SENMEAR AN TIE , I e BE AP ), RIS RS A AT AR S VS L 3 RS o i, S SR A BE R . R G R I
J7 AHEBD MY 35 A T e, 389 98 4 53 XURLAIR B R 0 R XU B 1 IR, 45 A XURH T BT AN BT 1 «

KRG T, ACHUERAT IS “EERAT” EAL, JCRFTR RN B SR R B . MR RR, BE SRk TR
B, DR G SUR RS Sait . Fodii. By, A CLRERY, BP RS, stem. HE
SRl FREER. Byt ORI, RS IRAT R E A R A R R B N . ERURATIRGE SRR SR E TS A A SR
JE I R, RS T RTAT A 58 X A e SR ASE S Al H AR XIS Flt s I e R S Ry e sttt , AT BRI AT T 92 SE 4
BARFFS AT -

Y- TAY

N\~ T &=

IERMRTWBBEERELFFBONETIX, FAMBTRIGAIEE KT RFELRS RS, FRAERLESHHERT
ZRWTEFNS, THMARFENE; H—T7E, ATIERRTERSEXRN, BRERBRIT. BRHIRAT LSRR RT
BRBRE S I, FEH G RN TE SR 8K

B 2 « A58 35 T ia i B K HE 44

2022 ££R ‘ 2023 ££5K ‘ 2024 EK
i G He4 ditk He4 HEH Ha
R 8 8.80% 3 7.41% 3 7.83% 3
BRI 11.78% 3 8.15% 3 8.08% 3
e APBVRK T A 2O RTAT M 55 26 AL ST I DL ) 3 3 80

PRI A AR

AEFCRAT ML 25 T B 5 AL R N X OB, JFAE il IR B, MR UM DRRE. . RS E R A IR
WA 7SR, FERBREAATEX . i 2 B AARAL, T LR ERAT B4R, i 2 el N ORIS . SRl bT. e,
I AR ERSE SNSRI G SRS 6, JF R ROER S SRR S HRTT R, RS IS KB REE S B, T
SEA B AWIET . H—JrH, BT AT EEAE XN, A RKRARAT . e dil R AT DLk M R AT A BB 3L
H, LTI FD L FE S R EOR, IR, LR AT SR ATA Pl sl . B 2024 SFR, AL RUHRATAE LR T [ ML G Al LAY
T ST ST B T3 5 29350009 7.83%A1 8.08%,  HEA AL TALATHIX 21 ZK B R ARIT TP ISR 3 4.

B 3« A7500 55 45t
&8 (Lo B (%) BEFARERE (%)

R ARAT R AL DR S

2022 K 2023 £k 2024 K 2022 K 2023 K 2024 R 2023 5K 2024 F£5K

B

I FEIERK 13740.61 14487.08 17060.67 70.65 68.95 68.69 543 17.76
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HE K 5392.97 6210.83 7433.58 27.73 29.56 29.93 15.17 19.69
LTS 316.62 312.40 341.50 1.63 1.49 1.38 -1.33 9.31
it 19450.20 21010.31 24835.75 100.00 100.00 100.00 8.02 18.21
v & T
A F] GERREGK 11574.46 13129.71 14847.20 64.23 64.97 67.00 13.44 13.08
Fodr: Aw]5EK 10026.72 11693.17 13380.71 55.64 57.86 60.38 16.62 14.43
s 1547.74 1436.54 1466.49 8.59 7.11 6.62 -7.18 2.08
NS 6398.73 7025.81 7252.55 35.51 34.77 32.73 9.80 3.23
ISLhgilbss 46.42 52.63 60.15 0.26 0.26 0.27 13.38 14.29
At 18019.61 20208.15 22159.90 100.00 100.00 100.00 12.15 9.66
e AFEE LiIE 4 A7 K
ORI R A AR AL BOARAT A AR 5 4
B3R 4« 173K 451 B 5« Brakaii
80.00% 70.65% 68.95% - 80.00% —
70.00% 70.00% 64.23% 64.97% :
60.00% 60.00%
50.00% 50.00%
40.00% 40.00% -
30.00% p ° 30.00% 3551% T 53%
20.00% 27.73% 29.56% LR 20.00%
10.00% 10.00%
0.00% 0.00%
20224 20234 K 20244 K 20224 20234 K 20244
AT —— K AR SR —— - N\ TEK
BORIRIE: B0 V(5 R Al S AT 4R R o B GORIKIE: 5 0 V(5 U AL SRR AT 4P R 5

ARRITIU S

EER, EREATRRN 534, K E KR EAT SRS S, REMBLSRI, FRRANL ., TE, FE=X
W RRFTESS1, SRS EARET, HFERFHTH. —h. ZBEARFEES), ARERFUFIERFREK, Hd, AF
TS KRRt .

AFAEFITH, A BT RS R IR AT b R B, G RA gL TR I A KK T = A R AR RS R A S
B, BRA EiE R, 5 Bl AT IFRAATOL S E1E, (CHAERRBI: B BB, AR 4, hs b i W BEER
N ISCSARERARAT BEds, IRACER R ERIIRSS 1R R, $hSEAL CRGADR IR, T ECHE S A A UTUE RE JIRRECHR/K o BEAh, AL RUARATERBE
“HAT e T, IR TENAE, MR REHIRE T MR, T AE . AHIRS . BERSFEEHTE, AE
ANEEL TRZ 5T IR E PR ST IRS . P BRI SS SCRF & <SRl 7 LR @i, SRR RA S TR &
7o 13238 Bk, AbatiAT A ARSI S K, H 2024 EA AP HE KIEHR T #2 2024 K, JLRtHAT A FTEH
BOCEESFER, FRD 17060.67 1276, SAEFEHIN 68.69%.

NGO, LB R AL AL, RIE “CFHIRB T RIRS E A MRS, R AR U A E ST
FRAEINKRME . SR, R LR SISO E SRR . BARCRE, EER, dLRURITBM S B A0 K
CPIIX T BV, SCRFECEATT S IR SR S R TR BREREE A AT R, HEH CLREREET” kL RS B A0
il e 087 4.0 BiAS, T3 “LREEH” SAG SRS TS Ah, dbstlAT R s ST EoR, Wi “THrsER 7 DA —AoK
BEREE SRR SS A R, AR —RSCRRER R HE) =& ToktRsE, BB RGNS KR, 35T LIR2HE, IR,
JERHAT A A PSR R AR R R P B . R 2024 AEOR, AL RUHUT A R DERAE (NI, TRD 14847.20 1270, ASYEAARELE
67.00%; FHHEIARE 1466.49 1470, HOTHEAN 6.62%, o LLRFEE R I%.
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TS5 T7 I, AL BT IR PENLHI e B8, [R5 “ ok if o7 ARURGE U b 55 R, SRR HE RN /N A b Rk 53 B IR AL A1) 9 5
T3t “Gi e @b — 3R P &, QBTG “ DU Bt e Bk L ik R, R eIk b= i “HRHR Y,
IBRAC AR 25 FME 55 203 s FT3E BT B 507 “ A5 e 587, N “UBRA 7 15 FC S sh /N AR E B S RE, 3
B0V S KRS HIRUF. #2024 K, ACUHRAT B SR OTRARE 3106.14 1247T, ALK 28.3%.

SEET ST, dERURATIRBI S SRR, eSO SRS EN, QUFHE AL RRAT MK S SmE R RS, ik
AMVBRI o B G R S, B R S R SRR B S BURRAT TR Y “AKEE” “ERARIYT M TSk e 187 TY
GRS, I e Bl ST IR S AL R 5 BT S R AR E DR R, U SR IR ST T T H A 2 RO H 8 4
RIS RT3 4 1, @GOG S LIMPE K. BE 2024 K, LB ITSESMTRET (NTHMED
%) 2103.50 1275

BHE SR POl % 5T, bR AT AR R — R B A AR AR L, FLSE L “RHR Rl KoCE, AR St
oy BTRERG, EIR (LT RH SRR IR (2025—2029 )Y (HLERAT I T Inmmfl 7 4 b 4 A= fr 8 00 40 R IR 25 11
TR, S <N KRR TR, 43R R IR SS BEA FRSE e RGN R, RAT OO BHE A Al R S5 S, 4TI < 1+8+N 7
RHE SR LS00, A RTRHE SR, 18 FOMTRHL SR N ZAHL &I 2 E VN, IWRIMIKE), B SRR
SRS, RAT “IERIBREIIKAE TR VC/PE IR HLEI, #1FE VC/PE HLKIAK 1000 5, BIHT LUB B BN R it B n . &
2024 K, AbHURAT RN SRR AT 3642.79 1270, FILLHEK 40.52%; YAHh 63 ERMIZENE, &mRil 313.72 1400, FHHGK
56.08%.

TERTI S
EEHFETURFHERNGS, T VERIEEE, #EFIEARRREK, MRS KERE L.
AR, JERURAT R EF LB AL BRI G A R S5 e Y, BRAT “ DA P " RS, RE AW ANESE SRS AR,

Mg JLEERL. AA &R, FEEMERF LS R NA . WEAIE T, LT NFEE SR, FFEREEM. FE

SRR, WE “=hM—R” FEEMEGAME TR, PAFFEEN BUFREE 170 Ji 7, FFERREIamainss; wi

Hlbmma T “=90HE" A1ENUR, T T2k R EBENZ QBRI T &R SR R, DA KR T 1 XU I A

WS FHRN G, WAL BHM >, BEEE-DEAR, GHREEE. B, £4&. SRS NSRS TIR. 55T Bk

1, EERICERIT AUM A& A OB AR T K AR . 3E 2024 F5K, JLRtHAT AUM BB 1.22 Ji42T0; il B 53R

7433.58 147, AR 29.93%, & LLEFSER T

AN NGERAL S5 T, AT INERANSEL S5 AP AR, SERMT R AT E R, SCEE TS N DR iS40 BA R Gt
PR, EERARHTERAE. B LPR 2N H, WE REREFEZ EAREERT, BEDAER G AR, DA
TR A TR RO, ALEEATEY AT, RERNBRE ST, PRIEEAEE R R, SR g, K
PR B P AR RS R 5L, ATHRTE “50 e B8 MRS ), WORE BRI S OT OB ORI GG, (R
BTG, #BE 2024 K, JERUHRAT I % 00K ARH 1698.38 1278, AN A KA ELE Y 82.14%, b5 805t
98.59%. ZE VLT, PR “I0 e 87 BT AR, HIEREHEE AN, ISR EL A JER “CBIRIY” “HT e 1Y
ROY” AERF O i, RN T MR PSR 2B R TR, HESD N NG E TP OB R RIS K. R ptEo T, b
FURATTE “{Rikps =TT 37 PR R R R ™ IR T R IT R #5572 s 0 R, ANBHE ARG “Pmig” o
WAT, BT VTR R A (32 s = T 37 4 SRR S TR 3R B, 2024 4EJLHERAT N AN s DRk R U o EL3 A BT R FR . B0 2024
R, JERHATA ASEHSH 7252.55 1278, HREHCGEH 32.73%, HP AN AR 3249.35 1278, (HREHSHI 14.66%,
AN R OTH AR 2067.57 447,  HETEHASE 9.33%.

FHRS T, b RITREMEAR . SRR AR, BEL FL TXURE DRI, b EER I FZRE
HEHR I ZE Al 0 B ATHOR, ERTAMEEE, FBE SO 1 /N N B HEBGR: SAVURT AR . RIZBei % L3 i T e
SO AGAE, B INSS BTSRRI LIS K 53%: AN RICAT 2 BEAG, RN, mil . MRS E SRAET S, RSNk
POS ZHLNGIT 1.2 G, ZLH&HE 6 T/ist. MAh, dbatAT s EH RS8R, KAGEHFR “% 508" APP8.O,
APP R F FILLIEK 4.62%. 2024 FALRATE A RIS R 52.8 /17, RIHIRTE 16%: FEREHRTFHRD 195.90 12
Tho
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SRRl %

IERRT SRS B R RS RIF, BTSRRI A T RS IR, FB K B R,
TR R ES AR, AR REGE,; REE RSN, B EE 0 RR R RSy REREL GRS
iR, BEEMBETHEIR.

VP28 5, SEAEsk, ALt ARATARAE IR BN 1 /K~ LA K T 3 0 e S DR 2R G B IRl B 7=, [RDE B = UL ORI I KA 3, HL 2024
AR TEDY B P A T B ST o [FL B AR B R S NI b B P e, Horh, ARABRE P A BUR 6 55 1 SN IR A 4
BURIEIEK, A RNV R AR B, 38 5 %8 T E B E S ARG R 0w ARIT S5 SR . D st i, Jb st SRAT AR 2
MEGEH KT RESHA, SR RENT RSN, T2 7 ESA, T AGE RS, REERORM 3 G, Rk
PRI, Tk, JEREAT TR B SR ORFF IR, TRl Bt IR TE DA AR ORI AT RNVAE B R e o . A 2024 4
K, ACARAT EDIL BT =540 350213 276, (R FEAEN 8.30%, A AT TR TS RET 11468.67 146, i St a A
29.69%, 5 ELEEH FEE.

B S5 J7H, ACRURAT BN AR 5 B Pl U, BB 1 R A FEAR UG R . B B R RS, R
AT TS 5N TR GIZ D bR R AR, AR I o L SRR RS . B RURAT R R SR BN BUR 5 5 RECR
PEARAT 65, TR R R G P RO B 5 LRI K, B 2024 SFRCE S KIRIETE, O FLLEA KT B HIERAT K
RIIMEAT AR, SEESIES. SR WG, MG S A TRV, HA LSS R R AR T T
AATRUL b, AT EE . 0 ORI A, X R R B, LR ROEHIX, R e
BONEAH . EBUTREA 38 BRI RS RIS G5 F R EREFR A RAIESR A ], 72 5 A8 m T AL 587 SCRAIE
I B DA RS, BRI RRE = i DME DY B o £, HRFERFREES, Tl s b TR Bt 2 i abll. b=
Wby B AEUE  ALRURAT R AL G 28R R BN GRS It M T & HARBE B R ™ F 2O TR TR SR %™,
KA A G it =% . DARIE R b 27 S H AR S ONF H ARG R H il & SRR B IGE R E , 2022—2024
&, ETHEAIEG T, ACSATIRIEECE S mATashm, AT R, RIGIEGYR. e, BHEE, ST T RTTIR
ai ARYMEA SR G A REE T, R =R A B B 4 A 373.00 447G 411.12 42 70H0 430.21 {478, AN, 3 RIRAEA
MEAZ i 25-9.17 1270 6.22 1270F1 7.12 127G

P E S5 7 T, LR ARATITIE S T I M R A AR R, M DURBK A E IO I B Y B A R,
K A B INE 5B RIIR S A 42808 A P RO I S Al IR 25 oK, HEZD I & 45 N “B—p= A s ) R P R E
SUCHE BT, F106G T BT 5 X, R R SO B AE B B TR R R R, BRTHE ALY BIRS 5AIE AR LIRSk
%, BONEHIT R IRE SR ERAT 2 — SR~ 5, W& 7= S SRR RS S S L) L RR A . R 2024 4E0K, dERUHR
TR IR 110 Ji P, I 19%; BT P3O 1.7 157, [RIEEIEK 24.9%: RATAES P SO K 15.06%, Y8 IS
FILEIEK 16.53%, FENBUIG ARG 20.32%; HriE 25 QDII. QDLP KA™ i, L% AR ILE oK. #E 2024
AR, ACHHRAT T A ACHR R B A RV 7 S AR 3892 1276

[ Bl 35 U5, AESURAT AWHR TS Be gl 55, BB EERTES, HEH “e MI07 “HIT e @R 7, ITIEIC SR T X
55, LR 9.0 FRALE RIS ST G950 Bk X5 5 B S5 D BE I S B IR 55 6 X, FE B s fftan ket E
SERLE LS F ST T BTt R N M6 BRI ST A B ST ANCEUALE SR b, AR THIRSS B
AREAT RIE R W 0 R SN AT RN s AT I & 1F, NSt v 38 SR IS 2 SINUM A TR &4, HESh A7k 4
B BEEEHE. BURREE. BEERPEEE T A IR, SRS S R e RS R T, BRI E PR SS TS

K 6« BB B 45

S8 (5 | SH (%)
WH
2022 4ER 2023 4R 2024 4R 2022 4R 2023 4ER 2024 4K
% 7054.60 8507.18 9868.10 60.68 64.86 67.06
H: BUF 3865.37 4547.08 4633.42 33.25 34.67 31.49
BURHRAT iR 1324.10 1454.95 1765.53 11.39 11.09 12.00
SRMUAL i 55 958.79 1376.53 2352.31 8.25 10.49 15.98
kR 906.34 1128.62 1116.84 7.80 8.60 7.59
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B BRI RS TR 2318.43 2367.23 1858.23 19.94 18.05 12.63
Hd 2081.35 2032.76 2767.12 17.90 15.50 18.80
s TH 52.94 79.90 82.44 0.46 0.61 0.56
R SR vt = 7.13 7.87 8.25 0.06 0.06 0.06
KA Bt 33.47 36.87 54.87 0.29 0.28 0.37
T 3.03 2.89 2.75 0.03 0.02 0.02
LTS 74.47 81.53 74.36 0.64 0.62 0.51
BREH =0 11625.42 13116.23 14716.12 100.00 100.00 100.00
W BB IR A 309.38 310.54 264.28 = =

BT 11316.04 12805.69 14451.84 - -

VORI 56 &5 V05 R b SOHAT A R o e

+t. MEHHh

ERRATHR AL T 2022—2024 SEE IS5 HRE, SIFUEGRBILIREM, JLRBEA 8 ZNBURIT . B SRR 2 T 55
CREPRE AKX LR & IR SR RHEAT T8, IR W R 7 AR e R B B A o s

BERS

EER, RGTRMRRR R ENK, FEHURFINBRE R AL, BEHEWREE 50%U L, B
5E o

BIR T B8

B (%) BEFRWEEKE (%)

2022 2023 2024 2022 2023
ER ER R R R FR R R
WA= 1636.45 1655.21 1654.75 4.83 4.42 3.92 0.36 -0.03
EN47 0 2579.93 2580.50 3502.13 7.62 6.88 8.30 0.12 35.72
GER SR IE 17491.07 1964791 21569.82 51.63 52.41 51.09 7.67 9.78
Eildrig-oaa 11316.04 12805.69 14451.84 33.40 34.16 3423 0.09 12.85
HoAh = 856.03 797.48 1036.88 2.53 2.13 2.46 56.24 30.02
Breait 33879.52 37486.79 42215.42 100.00 100.00 100.00 10.65 12.61
VORISR I B AR L U R AT 4 A o e
(1) ¥k

EHER, ERTEREFRRTE K, BRTUREPEFREARE; FRE>RERFEREFKT, RRREKTF
R,

JEAER, AERURAT TR RSO R K, 7 B8 B L AR RFLE 50%LA F, 2024 4E AR GEHANEFIFH 21569.82 147,
o AN 51.09%. AIXIE ARG, AR, JbRBATIREE RN E K X K e ik, SRS, K= MG m X
R, IRIHAERHLIX K = At XS SRR, LRt DX A SR 7 EUARRFLE 40% LA I, S b B¥ K 32 B AR LE T 1T
iy WYL IDZR. RIS, 2024 AFAR AL T DORT S L BEER 43 ) o DA 42.19% A0 57.81%. ATV A 5T, AL IERAT B
FEEPEM B SRS gl KR BB A LB E B RN AR =& 47k, 2024 4K Bl 1L
KIEHATIE A H 508 11.81%. 10.34%. 7.00%. 6.09%Fl1 5.56%, &ritdith 40.80%. UK, JLatdRATRESRALERITLAT S,
(BRI 5 SRR AT, SRR HE L = ARG, (5 B ARG BB MRS, FLSTRIR %5 MRS, 4
RG> N 31.29%- 28.38%A11 18.85%; BEHE M m AU BRI MR T, AL BRAT HEAR ST AT AR P EERE G R, {H 5 B
s TG AR AT MR i R AN S5

RO, IR, ACRURATREEIE WM A B A AR A S B R B, ARk s = S5 ATl B AR bR
JETCERAT B 1 b 55 B e b i AR HA S 3 23 STHUR BT AE (9 — R T AT AT =, OF DL g s e AN RSS2 3, Il A
ERITERIEE | 12
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JRIFN B AR B s AHIAER, s = AR T AT 6 RS, ALt ERAT 5 = DY BSOS A k55, o BB AR N . #iE 2024
R, JCRURAT SR AR AN 1228.46 1276, N 5.56%, AN MAEGGERKARH 3249.35 1270, HLEEE 14.70%; 55 H™
MEAHSG IR FOI TR 814.73 427T, (UL EENN 3.69%, 7 LUARFEAHXI AR E o« Hhdh, JLTTERAT PA V& SLI T b5 b ™ R 0% B A ALl
— WP EECR R, IR s AU A AR S S B RIS, s BTG . AR U AR .
2024 R, W TR NI HIELA ROEHER 1.43%, $2023 S FFE 0.58 N2, By H e b G EOR 9 KUK AT 4%

FPARETT, SR, LT KR S B R K K P O LA B R R, 2024 SRR RRNHR Y
AL K 5% P AT BI 70 B 4.44%A0 21.55%; B+ RBEFCE P DURE AR, 30 AT L 3 S LGRS 55 i 55l 52
izl P LA, ROR R P B TEE A RS RN, AT R R AR A R L, TR AT PR R
e e PR R BURAE IR A LRI, PEAR KBRS N B, WA E B R HUE, T PR B KU, (U RN
o AT E I PR o AR 2024 45K, AU RUERAT AU S B ER R R3S DR FFAE M ZORVE A, &0 b RS R AR T 3%

TEAESR, MBS ARG R IE i, SR B E TR, BETRE ) T e, TR AL s HRAT THI G 15 P IR 42 e
JIBFINR, Hh AR RS SRR S ek A A B e it AEsURATBNR R AT e R 3R, SRk 55 HE N
B, RWRAL B P A A s RO RIS T, B R VPR S T D RE, it e XU T Al B B 5 A BRI s RRE R AN
RACEE, A RAE S 8 TERE AL R 1 7 BE AN SR A S AN R GEAZAE J IR, S D88 7= i A
FaE, NRWHE R NS AT BARK T . 2022—2024 4F, JLHHRAT 4 B A RBEEK 109.06 1476+ 132.74 127681 178.27
1276 WA RN ARUERT, AU HTERAT IR RE ™ 0% 4 IR R e BAT 2 2Rb e, eI 60 KL B2 ] SE3CRIE Y 90 KA -4
FPERIAD R G T AE . B 2024 K, dbRiRATA RETECR 1.31%, @3 90 KA EFHRS A R BT LB 84.46%:
HAGTE CRFEERKGHIAMR . 5B IHAFE ) RET148.88 1270, (HHEFEA 0.69%, FHHEHA 90 K LA b B 45K 5 55
B 0.13%, BB R o5 LU ARFFEURAKSE, B RAERIE AT R R WOERIR &S ORE, JL U RAT RFF R it 4k s THRECR, @i
SE RGP VL S AR OC AT BT AR, AW T HUNE B R s i i, b AR IR &, IR, dUaURAT SRR
EHES SPUEERM, HETA RGBSR, HIR&HE SACPIEA T REM LT 78 2K P

K% 8 « DEFKE

&H/ (L7

2022 2023 2024

FER ER ER
E# 17426.37 19531.34 21413.52 96.96 96.90 96.90
RIE 289.70 358.47 396.36 1.61 1.78 1.79
R 126.91 135.19 117.75 0.71 0.67 0.53
I 5E 93.58 82.16 106.78 0.52 0.41 0.48
ik 36.63 4836 65.34 0.20 0.24 0.30
AR 257.12 265.71 289.87 143 1.32 1.31
KA 17973.19 20155.52 22099.75 100.00 100.00 100.00
TR 406.25 346.48 358.49 2.26 1.72 1.62
T 90 KA ESRSA RAEEK - - - 78.96 80.90 84.46
PERIR AR - = = 3.00 2.86 2.73
REBRE - - - 210.04 216.78 208.75
GORIHCIE: 56 4 V(05 R A s HAT A7 B o

(2) FME RSB BERE™

TR, AEFBRATRNLRBE R ABRR R, FLRE G ER RS TE, ECRERER-RREA, BFE—
EREGR D, HERETRES; i, BRBFEREEITEKR, LK T TURGARBEFIRMERT, KRB
REZRE) B R B 7= A B IR UL E AR .

AR, AERUHRAT DY BT UL ORRFIG 4, H. 2024 SEHEE B BT . B 2024 K, L RUHRAT AR MY B H At < Rl LAL 0
AR H B2 5 B o - 1 EONE AR FPIRBLE R B ARAT S R, AR5 508 163.29 4Z7TA1 1976.80 1278, Horh e IF&l
T BB AR N 1.44 A470A0 17.96 4470, JLR BRI A BE—, AR RBUHIN 1.58 470 21.33 14705 SRR
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

SR AREN 1325.55 1470, A, AR P NBUR 5 ABORTERAT i35 10 5 L BN 54.26%F1 45.02%,  CURAE IFRI4r A
B =MIRAUN 034 1270, HARERIS N B —, WAEHES RECN 2.58 1470, BARE, ALHURAT RN S COREMLE N, HIR
AR TR A, TR 1S F XU T 4.

JEAER, JERUARAT RO 2S00 IR G K, 7 587 S U L ELR AR /NIRRT, 2024 4E KR 34.23%, $9E iRl 3 EAFEfGR
R H R B 5. WTHRIERE, ALRUHRATRR 1 F 2 A 5 MRl v . BiAUR  AN HAR G B4 s
HAPRE R A AR A R & B4, SRR g At N B R = AR E s B8 BRI &SRR R AR AL E
BGREPAT N SRR H o #0E 2024 4K, JLRBATR S SRR BURGR TR B 4 i o 4R A
[ 25.97% 47.58%1 25.91%, MFZE = EKE, #E 2024 K, JLRTRAT BRI M BE R B = 10 i g5 5 52 4000 oM 3.48
fZTER 1215 1276, SRBFHRE A (NEEZSESRE ) MHE 5104 0.04%M 0.14%: 4 RINB B FIF B =) Ho fh £ fil
B AT MY 52.76 170HN 329.63 4476, 5 FARGRLTE P AE (NS G HEERT ) WELE DTN 2.84%F 17.74%; 14
Sk, AEIEATRINYY B =GRl B P UBOE AR N R, (HAAERT R, 2024 R RINB B =& M 03 7= 440 341.78 {270, M4 %5~
R CREROTFLED IILLE 2.36%. #IE 2024 4K, JbHURAT AL 7R H IEHE & R 264.28 1270, HAB B R B =
AR HE 2 AR A5 73 13.36 12701 206.91 1278 HABGIRGR B R H B AE HE# R A 18.25 1270, MBEAIIIBLIBIRE, JLatiATiE
LR R A R AR R AR L iy U, AR R AR B B R B P A B A L 1R O

(3) RHMNES

JEERRITRINL AR, WHEHAXREEER—EE . ERRITRINL S EBNRIT A LS SRR RS IR
55, A 2024 FEK, JLRMITRIME KSR 536791 1250, HAPHRAT R VICZERKH 3558.95 1270; JFH AR ATTF {5 FIE
B> HIN 461.60 /2T 796.21; SRRk K HoAth S R VE 551.15 1270, BAKE, dbRTARAT R4 5% XK fil D AR %K

RN R a1

EEER, EHBEFIUFBHF KRBT, IERGTAGMRERREKES; FROREERFERT, ERFORTEA
WA R ERRBIEER R, ARt SR ERREEBIFKT, BETRERHE e MR ERARTE
B RIZ AR, MRS EEEREATRE.

KZ 9« fafiiaity

S8 (L5 | EH (%) T

2022 2023 2024 2022 2023 2024 2023 2024

R FER R FER FER FER R FER
TR B4 9457.95 10799.96 11468.67 30.73 31.57 29.69 14.19 6.19
BAEK 19450.20 2101031 24835.75 63.20 61.43 64.29 8.02 18.21
Hrp: BHEH 5392.97 6210.83 7433.58 17.52 18.16 19.24 15.17 19.69
oA 571 5 1865.20 2394.20 2327.60 6.06 7.00 6.03 28.36 2.78
it 30773.35 34204.47 38632.02 100.00 100.00 100.00 11.15 12.94

BRRE: IS BB AR AL R AT R e M e

EFARAT S8 &5 R IR sh ME AN 4 75 R LR T3 R ST 48 AT IR SRR T 3% B2 &, TS BION W8 42 3R 18 =5 B M [A) M A7 T & ()
A7 AN GRS I RAT S IR, bt HAT TR B & B AR FRIG K, (5 SRR A L F S T FEEA A FAT e i KT
AR TN R A 2024 FAK, ACHTHRAT R H AR S B BEKTUA A 3804.32 1276, 3255 F B NS AR AT
SRNUL; NAHG R RE 5481.44 1270, Horp RS R AT 540 3997.34 1270 MiAT— M &Rl iR 771540 1460.00 127G .

B PP FGe A FARAT I E BRI A GRIE . IFR, JERRIT M E AR EIFEA s & P ARSI E T, ELREE A B A7 AR
KIFIRAAES AR FIE R R . % 2024 F5K, LRl E AR S AT 29.93%, SIS LT MWAAFGHIR R
FH, EWER CEREETER HEREB 68.96%, ki ikdt—HTt.

wahtE s, JERERATHSCR s M FR bR AT A BKT s (B3R — T, A RUERAT O B A B R AR FE R R
K, st G —E R E .

ERTRRE | 14

PRRS LY A/ 4

2\



BSEETERNERAS
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K% 10 « ah AR br

WH 2022 %R 2023 5K 2024 5K
WAL (%) 76.93 92.23 90.67
AR SR (%) 163.74 145.38 138.06
B B4 L (%) 115.19 113.70 114.68
VORISR 1062V £ MR b B A7 4 A T

ZEYURSE

AR, AERRITHEFRAERTES), B THREWSEREE KA RANBETR, HeREaEEK, 2%k
WA T, HeREm s, BARIAE.

K 11 SR

TiE 2022 4 2023 4 2024 ££

XA ONNC AT 662.76 667.11 699.17
Hobre RSN (278 514.58 503.50 519.10

FLoh L& BN (27t 70.66 37.52 34.58

Bl (2o 84.56 113.65 135.02

AFHEARF IR (1270 9.17 6.22 7.12
EMLSCH (27t 393.32 385.99 414.17
Horfre MR B (270 175.99 192.69 203.70

15 FHIRRAELAR 2% R A B P (B 2R (I o8) 209.10 184.43 201.03
A RIRNELAH (270 479.29 464.60 485.46
H#HE (27 249.30 257.32 258.90
WEZE (%) 1.76 1.54 1.47
Rz (%) 1.71 1.53 1.47
ARAWNEE (%) 26.55 28.88 29.13
RARTT IR (%) 1.49 1.30 122
PREIB IR (%) 0.77 0.72 0.65
IBCP8 B = i % (%) 9.60 9.32 8.65
BORLIGUR: 106 & £ RO Il S AT A7 AR o

FE AT R BN E ZRIE T R BT BGK R BN 155 K H AR G R SN FEDNL S R RO, FLESCH 3 29
WA RIS I RS R B ARAT G RLE S o MR E AT RE, EFER, bR RAT AU S0 5% LR 25 4 b 27 I B
K, MEBSAR TR A AT, ZOGRT RN FIE (LPR) T T2 B A RN A 8 55 D8R 30 sl R B S R s,
A BT P W R R AL R iR B2 T-EBX N, AL ST R AL SR BT 4, Inai s oA R s, PRAR ot AR,
MRS S22 FATHIE, 2024 I RTRAT PO 2 3.94%, FFak T EH 1.85%, H#REEMZE 1.47%. EFk, BT EERE
MEREVR/DN, N2 A B P AR, LR HRAT R RPN BT I 2024 48, JERTHRAT SEELRLEFIRN 519.10 1476, AENIRN
) 74.25%.

AR, AR R Z AT 55 FEE TN, N2 48 ok 55 F B3RS, ALFURAT 2% AT Sl N IZ 4 T B . 2024
ey ACRHAT SEIL TS5 R i IlON 34.58 1278, HE RN I L EE RS A 4.95% . AL RUHMAT BB e 32 BN 5 1k et B R
ST AR A 2 AN AR 45 2 DA R A BB BRSO s IR, 1988 TRl BO™ JATAE b T R B wt iz 3, B sidica
FORPEDV SN I TTRRBE 522 BT, 2024 SESEELEBT IR a 135.02 1478, S EMPIONT 19.31%. BLAh, 19t T iiiaish &k B 5758 5 ke
JIEGE, 2024 5, JERUEAT S YE ST A RMEREIEE 7.36 14TT.
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China Lianhe Credit Rating Co. Ltd.

JEFURATEN S 1 3 BRI 5 B B 2R FIURE A o AR, JRRURAT 45 RSB HES L 45 R B B o S il K, sl AR I
ANECRFEE BTE, BAE LT HAT R R B KT, 2024 4628 29.13%, BUATEHIRE BT . IR, BEERIAY B =M & ah
PERURE B, ALRURAT S Al R M HE A TR R, S Or T, OISR AR GE 7, AESURAT R IE R I DY RO E TR
FE, BB R AE U [ T 2024 4, JLRTERAT S FHURAR 492 2k B FUA B8 P D (L 452 2R FUASE 201.03 4270 b, RECBE AN
HFIRAES K 188.20 1470, SRbHLFIRAE K 10.43 /47T,

MEEER, ALRURAT RS N Il 158 TSP OB K UL e B BB 1R I, v R ORI I AR
RbRRE, AU HAT R S E A, PRI 3O B s R ARG T R, B RE TR .

ST, 35 T REOLSS, ALRUHRAT BN T IR BRAT S KO, B2 B P im i et AT MR, He SR
oo, PR B RR FR S I 244 B U A AR T AT ARAT, B RE S K

FEZR 12 « 2024 - [FATIEA &) 2 A T b

Xt He AR bn FERBAT
BN (2o 699.17 529.86 666.31
HFRE (278 258.90 235.60 272.21
FRITEEE R (%) 0.65 0.75 0.93
IR 3434 B I 2 % (%) 8.65 10.01 13.59

PERRIE: IR BHERE ATT A IR B

|4 BTk
EERFTEEBIMEB AR T EE SR ERESN TR ELR, EFER, ZFMERT EERFIEHR TR, HEA

FRRFMRIERREREER: BT, FEHELFRFERBANIMAR EARKHERE, RNE5E2HEARERAEERGRT
RIBIBEAZR, HEOLBAmIE—EHEES.

VAR, AL TR AT 5 B I B AR RN R AT TG I8 5 SR B AN G20 (1 77 AN 78 FE AR s 2022—2024 443 3% AR 4 AR 97.32 12
TG+ 98.37 ALIGAN 125.86 {270, BEEAJIFEANK, FlHE LA EARIANRAE A PR TS. thsh, dbRAT T 2024 45 9 ARAT
100.00 12 CTE M WIPR A e, X ot — R AT TN 8. BRE 2024 4EK, JLRUHRATHIA # LGS 3583.40 1470, HA A
211.43 {276 fRIERE 178.41 4476 7K E:M5t 699.90 1470 BEAAFA 438.79 {470 RATBCHFNIE 1161.46 1473

AR, B S B S5 IR T R, AL mUARAT B IN B0 P USRS 4, (H45 28 T3 DRl 55 T B A 6 Y O Rp e it DA S 38 2
TP gE R A TR, RURS E 7 R AR /NI B, 2024 ER KBS B8 72 RECH 68.97%. MEAT MR RE, 4K, il
T8 B A T R MR AR BT N B, BB RS R R AT IZ O B AT RERCR, [ JLAE 3R B 2 G0 5 B PEARAT IR Fn B AR 2R,
JEFUARATAZ O AR BOHS TR $h 78 K 77

KK 13« BEATE LI

mE 2022 53R 2023 5K 2024 45K
BEAREH (270 3302.83 3501.98 3803.68
— RGBT (278 3024.34 3191.79 3485.99
Bl — R AP ({278 2243.27 2411.46 2605.40
PRI 7= R ({278 23521.06 26195.04 29114.05
PR BT R EL (%) 69.43 69.88 68.97
JBEARAL R B AT (%) 9.17 8.76 8.49
FAFER (%) 7.53 7.15 7.08
BARTER (%) 14.04 13.37 13.06
—REERLE (%) 12.86 12.18 11.97
BO—HRATEE (%) 9.54 9.21 8.95

GORIRIE: IR DS ARG AL AT £ Bl 5 S
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China Lianhe Credit Rating Co. Ltd.

J\. ESG ©#f

ERBRTHBRBETRORBES, KOERLEFTRBRER, BRBTHETUE, AFGEZITHIL R AR BENRER S
®RIt, AEHIETEE. BERE, BIdLR®RIT ESC RIVEE, XHRFELLE TREL W,

87, LR BRATRURVA SEaR B SRR U R EDR, BIREHS R BBURTE, & 1z GO FF AT S G
B, FESAMSOEMAIR, FE CGRT SOSRMBEAR, QTR CTTERE” CHIKGE” CGARTE” R “CRATS e BB PUK
SRS, RS EAE TG QU@L sURAT R S SR RS, FTIEMARIK . BRE R e, AR AT ik
Grfhr= ST R AR AR EHE S BURERAT ESG #A, MRALFIREA M. IntRITRES0E . AT SEA A A BRI T2,
HEAT B P AAERIT V2 B A BE PRI A5 7 THT, HEBNTE Bk Rk ig 8 7 X B 2024 K, JbRURAT S ERPER AR (A
IFHRUE 42D 2103.50 147G

e THETTH, dbRtRATIRE “MREEMAT” KT, RE “WAPL” “PHX” “=SFE7 “FFIE)” G s uignk
SRS IR HIE CAERURAT 2024 SFEERIRS £ MR TAETT ), ¥ 2 MR TAEMNEEHZ . ATIHEERE . TR
SREBENE: HAVMIE, BROLS RN GRS, BERE 2 &M 2 MR Bt “NBRIREE” “ SRR LT 457
dt, 5 ISR Y KRR, R R, A AR, JERRAT REESGEA Sl BRI A TS, TEE AT
RIS AR, NISHREA, 2R IR R L TSR, EASTUEMASE KRS BE 2024 K, LTS
PAOTHARA 1173.42 1270, BFEHIIGI 250.58 1470 W BRI R LTHARE 200.60 1476, BAFEHIH NN 30.20 12T

IR RAT RS S B AL A RA B, ORI, M 5 A RNAESURM AT RESIR R AE S, K ESG BRI AAT KB
g, HESIEIR L RE MORFEE T, MR BREER SR FLORRE ;. ARDNAELS TR LR L, WHEHIE e, BSG 5 EMEETH,
ESG RS & #AR Rl 4.

v SMNERSHE

e REEBGA . AFASEbL, GEEH RN BERAEEERS, 2024 4, JERWAFREARE, 2024 FHIX A
SMEIED 5.2%, SEBUBIX LRI 498431 47T, SR AT 6372.7 1478, HEASE =, BURMEBCERGE, SCRFAE
JIAR 5 .

JEFRATAE TR T A O AL S T HE A SERT, RN, AR E RGE ST, HO SR E# AT R R . 4edr G Rlie e 55 77 1
REFEEAER, IR IR E SRR R B EONE R AL, 2 2 PRI, SRAF b SR 7 BUR L SR B2 SRR I AT R
K.

+. RHFEERL D4

JERURAT ARG I3 A FE AR AT FIAS 9 N R T 50.00 427G, 35 A5 75 1) S B A 37 R I (5450 (A3 i ) /B A R AT IR 014,
JERURATE BOEFRAT (AT R AL, BIYE ARG IR 1 B A RAT IR 2 4, 3R AT A N R M 50.00 1270 #5 AWM 25 52 bn 42
HIERE S 0<1.4, #MEARITIMBIRAT . ARSI TN AL RAT I — M 66, B RURAT I =G 5, BRI & T K R )
5155 A AR UL AL SRAT IR Z 0. MRS O N RS R B ARV MU, PARAT I P i S, 6 S A S 2 A
BT R BR L LR A7 R s IS, A4 56 S AT N B AR AR S AR R . BB RURITIEF=IE 5, ARG B R0 BRI
TAMNESEAERNAGAFE, 5 AC AT IR AL A7 3R A S 57 B AT T8 PRI B2 0

BEAMEHAD, JLRITERAT BMEALIAMN SRR A4 1630.00 1470, BBEAFZR RATHIEN 100.00 1278, LA
2024 AR 55l A Fmt,  AEERAT AR R TIRT A M B 7 L R R R AR B R T AR B 55 2 A G 1 ORI RS B0 B3R 14,

B 14 « iRt i

TiH RAT)G RATHI
SRR AE (L0 1730.00 1630.00
AR A B e iR A S (D) 2.80 2.97
AR iR R A () 2.07 2.20
R R A S (D 0.15 0.16

PURIRI: 162 e AL S SR AT AP PR £ B
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MBS R ACEURAT AN R ST SRR BE B0 5 P ORIFAE T HACT s B8 H DK R BB 1 R e AN, (LR AT A B2

7P BRI RS TR RO, R IR ACT — e WU, ALRUBRAT R E AR B P AE I B ETHES, b
G E A P i Tt (MR B & 5 ARSI LR, BN GHREEE T BEE, AR RAT N L RAT
e
“

VaL
+— PR

SR ARRAT 8 WU W55 UL AN SCHE [ BOUR AT 26k S 5 T 2R 5 70 M PP, 06 B A AL s BRAT AR KA E
SN AAA, AIIBIREESN AAA, TFRIRENTEE

BEJIMAANK, SR UL BT AN L TR o I AR R0 A 7 O PRI RE Bl s A BB U N AL URAT ARl 35 2078 RE S fRF 1
s LRABEBERASS) WSEE REMEERHR, KW ARG BA SRR, AYGTF S L MR,

r",‘t'\\“A Lig,N
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Mt 1 JERSRITRATREREFRIFER (BZE 2024 £R)

FE AR IR JR AR R R LA
1 ING BANK N.V. BAMEN 13.03%
2 AR WEE S RS A F EESHFIN 9.12%
3 LA A PR B L A EESHFIN 8.59%
4 FERRGEEERAR oAt 4.70%
5 ERAHREBEHERAF—HHES FESRFIN 4.70%
6 SUHEARRARIMEAT EHEA 2.14%
7 PEKIIEBRERE R A EXEERPIN 1.88%
8 ALEBAREE (EED BRAH BEAAEEAEA 1.55%
9 PSSR A A HAHEN 1.53%
10 demERESEFRGRAH EESRFIN 1.23%
VORI I 45 Ve LA b SURUAT AR Al o 4
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M 2-1  ERSRITRALAIBIRAE (BIE 2024 £5R)

B SH AR

| (€50 =2 |
(ESG) & T
T s T
|_wMzRs | |
HERZ EE& BER
Soiioans CREAI) (wENE) |
REEEREGSE »
XERRERs | e BEZER2
(BEFH)
AEEREER |
=Rz |

SAEEE

GORLRIR: A P MR AL B AT A B
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Bt 2-2  JERIRITHLRZRME (BiZE 2024 F£K)

o
ra
w

BORPIUR: I B AR AR AL U HRAT 47 LA 5
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B2k 5™
(A 587
EEZL YN

BBt B>

LI O NIl =]
R B
A RGTHE
R R
R E R
AR
AT AR
biezigeR=a |

TFRUE Bt
MBS R
biieziydHUNIGES

PR IR AT 52 7= 78 AL 2
FEHEEL

DR B2 7 2 4

BATE A

L REATE R

s FBATE LR
—RRATRR
FLAT 2

1R 2

DS

DEN N4
PRI BE™ a3
ARSI SRS

P B W
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Bt 3 EEZWFEROHELR

AT HEAR

P4+ TS JERAT BRI

A TR b B F At 4 RO SR T3 H 78 4+ S Nl B 4 b % 7

I M. % Al 4 R LA 7 FSURR T+ 37 N 5 4+ 552 1 [ ) 4 il % 7+ RV A7 B+ R AT 5 55
T HE 42 Bl B 77+ 58 G M A A 0 P+ BB B+ FLAR ST RHR 8+ A B 2 T B A B 45 5 4k s
AR A AR AL RIRELE S e
KB — & P BE R B A< 100%

KT F R PR R B AR 1< 100%

A RBER R B ST R A= 100%
TERRBRME B & RBULTEK AR 100%
TERBRUEH & RPUA BRI RFx100%

Fl 288 — e 5 S T BUA R RN R B AR/ A 4R 3 LRI < 100%
(FEAE I G HEB AT ik M % &2)/AF KR BIx100%

BN B = A B 1 471 < 100%

A AR E BE 4l 25 BT s AR E BE 42 100%

(BT F=/AK 30 H P % 415 H)x100%

DAL B SR/ AL 5% 432 F x100%

e IR i Bh 1 5 7 /4 B &1 HE < 100%

DI R B A 100%

PRSI 7= R A 5 7 A 1> 100%

PEIR A 5 TS AL 7 100%

A0 B A4 A 45 TR AL 8 7= < 100%

A0 — 2 8 AR T A 45 TR AR 8 7= % 100%

— A TR AL 5 7= < 100%

(— B EA—— G ASIRIN)/ I S5 2% A AR 77 4513 100%
RSN /A: B3 7= -1 2 S H /A B £ £57) < 100%

(HRAT A3 R BN ARAT A B 8 52 Y 4 s 2k B %

M55 i B 9 FH EN I < 100%

P4 4% B S8/ [ () 55 7= S A1 R B 7 R Ai)/2] x100%

VRV [ (R B 7= S - B R 8 7= )/2] < 100%

R/ [GURI 5 B 77 oK 14 55 77 S )/2] x100%
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MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

fRR%% EP

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =

ccce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
¢ AREEE RIS

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VE AT RON A RFEEHEAT BRIEA VP, BRIV O B A R U BR B VP AN A i ST ER B VP 42 o

EFHAT B AR AT (LURREAR “A® 7 D NS TS ERER PR GTRHE 5 2R K R A
KERL . BRE TR 1R 5 MG BUR B SRM ZR B PR & [F) 20 58 72 A I 65t U AT R0 A 56 U B 1F
PTAE

SO ) BRI A A B OAR A, BOR AR T REXS B A ] BA MU E F PP 2R A O S )
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R ST A A AE S BURDL . AN E IR A IO RE R, WA EK
ARAL, B IR REXS 51 4w BAS I 6 TS P PP 2™ A RO A ST, B B R AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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