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e A2 8) 27370.40 29000.14 30589.59  31399.10
&Ny &A () 2089.63 221143  2970.78  3036.77
N RGTR (%) 1.40 1.57 1.44 1.44
TR &7 75 % (%) 224.69 215.95 210.22 211.50
DERIR %2 (%) 3.15 3.38 3.03 3.04
A€ Bt 42 L (%) 102.43 104.60 117.89 /
JBARBERS 5 KA %6) 7.63 7.63 9.71 9.67
BT R (%) 12.28 11.49 14.63 14.56
— P BATE L (%) 10.09 10.28 13.45 13.37
It RGA TR 9.22 9.42 9.86 9.87

5 H 2019 #F | 20204 20214 i%g ?
ERILLON(m) 631.29 642.99 662.75 176.22
PR TR AR (1 T) 476.94 493.04 487.85 134.85
I (12 78) 215.91 216.46 223.92 73.88
12 (%) 1.87 1.88 1.80
FRAN EE (%) 23.23 22.07 24.96
PR ATHR I % (%) 1.80 1.75 1.64
PR IR AR 2 (%) 0.81 077 0.75
45934 B I A (%) 10.71 10.07 8.64
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Gy b, NIRE R EEERIT . —
A 2022 43 A XK, b HRAT A %51 211.43
{276, Te¥EM IR B s il N, 3T K AR
T FE I LA WL 1

& 1 2022 53 A KA+ KK AT

AR FeRE Lt
ING BANK N.V. 13.03%
R EE K2 E G RIEA R 8.63%
JbH RV AR AT A TR 53 4F 2 7 8.59%
PR AT RIS AR 7 PR A 7] — A SRR IG T 3.41%
Tk R AR AR 3.37%
HHEBAE A TR A 2.41%
e A AT PR 934 2.14%
[ T = IR AT BR A ] 1.88%
R RS (EHD HIRAH 1.55%
o EESS AR A PR A A 1.53%

& it 46.60%
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FERH T o
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1. RILHCR IR e 7B AT =R

2022 fF—FE, FPE 2GR I 1
W AN B PE A E R, AR =
U] EREGE RIS, RS E B0
MR P AR, BEEGE SR MK

@zl , A2l KRR %, Mg ik
R XA P S 8 o, 28 5 T PR T PR 1 AT gk
—BINR. FERHERT, R, R

HA SIS, BURRUSLZ I .

SWPEIE, 2022 S, HEERN
A2 rE RVE 27.02 AT, HBAEMITE, [FE
MK 4.80%, 5 ZRFEPR AT 353 9 (5.19%)
HRrlEVE, FRHEK 1.30%, T LR
(0.50% ) {HAS Je ZE 5 AT 2019 27K F(1.70%)

ZRPkH, BEPERZREEREEK.
2022 F—ZEfE, FH—. P hnfE Atk
)58 6.00%F0 5.80%, T A4~ mikfa
€, (A 3 52 Z il KIS R sema, 55
Al B A5 7, KR Tl AR R i AR
—EMHE R 5 = e R g A
4.00%, AN Je b4 [F]H P 13 35 (4.57%)
K PENRT 2019 4E/KF (7.20%) 5 Hefil AU iR 5%
A SZ BB M .

2 2001 —FEE 2002 5—F B E B2 FHHE

GDP &4 (71278 24.80
GDP 343#% (%) 18.30(4.95)
FAR L - T3 nE3E (%) 24.50(6.79)
B e PR R (%) 25.60(2.90)

it (%) 25.60(7.60)

HE R (%) 29.70(2.30)

HlE A (%) 29.80(-2.0)
HEHRFE (%) 33.90(4.14)
HAE (%) 48.78
HOHE (%) 29.40
CPI ¥iE (%) 0.00
PPI FIE (%) 2.10
HEFEEE (%) 12.30
— R AFTEWNIEH (%) 24.20
—RALTE X HIEE (%) 6.20
WEAERIE (%) 5.30
£ EERAB W ZERAIE (%) 13.70(4.53)

2021 4 2021 4 2021 & 2022 &
=% =FE Y= E —FE
28.15 28.99 32.42 27.02
7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
3851 32.88 29.87 15.80
36.79 3252 30.04 9.60
050 0.60 0.90 1.10
5.10 6.70 8.10 8.70
11.00 10.00 10.30 10.60
21.80 16.30 10.70 8.60
450 2.30 0.30 8.30
5.00 4.90 5.10 5.80
12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #3484 4 M8, HiespdEih Rt Flkigik; 2.GDP L HBEIMItE, FlIgRERTMTHE,; b ogi, #oiRg i
Aitseit; 44aGEE . WHIAT KL EAHBAM; 54EERANT LB A EIRF HITE; 62021 FHEFRITAAH
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3.27%, AN J b AF 7] B 9 4F 1 35 3 36 K P
(4.14%) , FEE 3 HZEHE %, FrHl

R NAE IR ST B, AR T BRI

P i, 2022 4F — 28 5 4 [ ] g B gt
(AE A2 /)10.49 Ji42.7T, [ EEHE K 9.30%
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PRI FEER A i R ), AT T “Fasi i ”

BORRL A BB AR s S B 4k i,

83 HiabRFEE. SNSRI, 1O ERFFE
U 2022 A 2R [ Skt e
A 1.48 T4 30, [FIEEIE K 13.00%. HH,
i1 8209.20 1.3 76, [ALLIE K 15.80%; ik
1 6579.80 123 7t, [FLIEK 9.60%;
{2 1629.40 12,25 7T

CPI FI LIRS 4FAa, PPI [F LLEkIE
RAME%. 2022 F—Z&F CPl [A K
1.10%, J& RS a ks o 1R Re
R AE Bk BAT %] . —ZER PP [F]
LI K 8.70%, & H (7] b 34 3 [ 7 1 B A Pl
Wesl; PPIARLLHIPBEEEF,  HATS) IG5,
EyNTGEK R 46T G BUAE R R S5
I bR BRI A1 A 4 R AN AR R Z03 30, 53l
WS R BB T, B d B 5H %47
Ak EAT

MHEBESEYT K, WBRTBENEHE.
2022 F—ZEEE AL AR 12.06 51276,
b BAERIMIZ I 1.77 Jifeot; 3 A AR 4R
AR R LK 10.600%, BEHEE: AR
0.30 NE4F . MWEEHE, BT B 2
SRTEARE i AN FE B S S -2 an ik 1 3]
F ), —FEBUN GRS E
SEFHIZ G 9238 {6, HARSHEF R AT
X SEAAR G255 RN IR T B R Al 5t 7
R B A A B 230 2 38 4258 42 ot

4050 1.7t

BN Z 1T R, RAESE QM
B HEBBE R . 2022 £, &[H
— AT 6.20 Fifzot, R K
8.60%, MBI NIg1T Sk THa. H, &H
BN 5.25 312 e, [RIEEIEK 7.70%, *
B2 T A RERE KA 2, ()
ZINTRR AR M 8 o BSOS i S TRl R AR T
FASCSNSEIR . SCH 7T, 2022 FF—ZR LA
[ — M A FE TR S Y 6.36 J542 TG, Al EL K
8.30%, NAETIHN 23.80%, HEELL L
[FHA R 0.30 AN H 73 sl o BRAR 55 B R4 S
AR A IR, BEAROR, BE . KK
K FE AR T R S H R Ee 4y

3K 22.40%.8.50%- 8.40% - 6.80%- 6.20% .

R EAFHMK, BRI S
Ko 2022 FF—ZRHE, WA SO ZIE R
5.53%, Hrh 1 A 2 Aol il ks se,
P gk 43 5N 5.30%. 5.50%, B2 4
FHAZKSE, FREG/NIE BT, FFA 2Ttk
s 1 3 H LRI N, Il A
Folk% T+ % 5.80%, £ 4R T 0.50
NGRS R R J3A TR . 2022 4 —
ZRE, AEERAE SR 1.03 Ji G,
SePRE LK 5.10%, JERRAFREREK .

2. RILBOR A5 9E

EREKBEENRHOME, RFE
FfTESEKXN, SEHg MmN EERRE
SEo 2022 4F 4 H, W FEEH S5 MR, #

RIS IR KA B, SR,

WA R, VISR R M AT K.
TRIFATFISATE S B (] EE (L EE 2
BURESE, B ke sE BT AR AR
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(SITB7 B QUS| ARy W, s vk /g i}
AP LN FE AR T, PROR B REIR 4.

BB MINTRFEN, 2l KE
FIMK . Ar=um, 15 T8, (N HESZEH LA
T JEAE R M ik s Tk AR 77 1 4 B 7
Kk oK, R AFF R A 2
PeFt, TR EERERER TR T BN
517 (1% 97 T S Ve A0 PN BSORE R 8, ol 24078 2
PdE— P 2N RS RAEK. EEAE TR
MEBEINIE R S5 E RS 5, S bk
BTN, H O T 257 I S 8RR
SR L R, HETI, IMF, R4
] BRATLAA B3I B A 77 0k [ 428 5 1 K PR T
TTE AR R AT K IR, Sl 5.50%
K H bR EA BTinR .

3. RIRZFLEMMAN

ERTERFBER, ALHBITIL R
BIFHREBALE; 32 2020 s34 15
om, R TARFEENSE, 20214, FE
ERBENARER, IR ErEESE
k&

JE AT KR Ik S SR P e T,
b m W & RBUN M & I A @S T
RIS EERR. bR & SEBUA.
SUFRSA L, A ATF ) — BARFFE
4 HEFTA); 2019 £—2020 4F, dbEAiER
M ZE R AT ML SZ B I v K, B H
BRI, 2021 4, BEERERE A REE,
e N E FRELEM, Soriss pr
[F 75 2019—2021 4F, b5t SEEHh X A =
MMESY N 35371.3 {247t 36102.6 1ZI0H1
40269.6 1470, 4 AR FAEEK 6.1% 1.2%
F1 8.5%. 2021 45, JbEIHTE— = e
111.3 1276, K 2.7%; 55 =P\ hnE
7268.6 1470, WK 23.2%; ==\ InE
32889.6 1270, MK 5.7%; =R RN
0.3:18.0 : 81.7, B LEAA K, 2021 4F,

JeRt AR E B RS R P Wk
FEHEK 4.9%; 3o E, e R R %
59.5%; BTG K 38.2%, Hrhr, il
I 68.3%; H =R T K
3.0%, Hr, T MM TERTEEK
22.8%, 15 &4 WG EHE ARSI
B K 20.0%, FE R E K 17.4%.2021
fE, JbRTTTsEELEE O A 30438.4 12T,
b EAEEK: 30.6%. 2021 4F, Jbnimises—
AL N 5932.3 1270, b BAEK
8.1%.

Jb 3 T R 4 R R T DA K I A R
BRAT BURTERRAT . IRES A\ 3 DL A 2 40
R I ARAT 1 73 SO LR e rh BT A3, 2 4 [
PE SV BRI R IE L BT RO, WA sE
PO AERE S0, BE 2021 F5R,
Jb 5T 4 Rl LA AR A TS DA SRR A
1997415 127G, HLAFEYIIE N 11659.9 147T;

SRR ASR T2 BT R H 89032.9 127C,

ELAEA) G i 4724.1 12.5¢

4. ATiknHt

(1) A7kt

FANLARST B FE MU R RS, B KB
REMBE— AL . 2021 4, B IRE L5

IBATRUE R, FDARAT B MU DRI

ST 3 1 7= RO A5 6 i B PR 85 S 5 5
B, DK R R Bl R P I
WS TSz . =S5 E, 4 B R AR
1T =0 25 T P o LU IR AR R e e, 1T
INRATIEBUR G5, S8k d teREs: Bt
FErE g — oAk BRGSO, R
BRAT A5 DR ) 1) 3 M 37 B /N Al Al 45
PR, FEREEWE TR, e
2021 AR, FRER I ERAT 7= A% 288.59
Jife TG, B EFEREK 8.58%; it A
264.75 JifZot, B EFEREK 8.26% (MR
3.
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A3 BLBATEEM SR
W H 2017 4 2018 £ 2019 4 2020 £¢ 2021 4

HrERA (1L 196.78 209.96 239.49 265.79 288.59
fufit A (Jif2T8) 182.06 193.49 220.05 244,54 264.75
ANRGEERE (JILI0) 1.71 2.03 2.41 2.70 2.85
ARIGHE (%) 1.74 1.83 1.86 1.84 1.73
REBHEF (%) 181.42 186.31 186.08 184.47 196.91
#EE (% 2.10 2.18 2.20 2.10 2.08
HRE (Ifeoe) 1.75 1.83 1.99 1.94 2.18
FEREZE (%) 0.92 0.90 0.87 0.77 0.79
HAFIEZE (%) 12.56 11.73 10.96 9.48 9.64
L (%) 70.55 74.34 75.40 76.81 79.69
W PELLBI] (%) 50.03 55.31 58.46 58.41 60.32
BARTERE (%) 13.65 14.20 14.64 14.70 15.13
—REATRE (%) 11.35 11.58 11.95 12.04 12.35
b —PRA T L (%) 10.75 11.03 10.92 10.72 10.78

IR FERATRIELEEEEER 2, RETEERE

FILRITEREFRERS S, RE
BERERRF. 2021 F, ESVETFE
TE-EWEEE, SN RERGE TIER
K, B ERATAS R OT A3 1R B 2 6],
H & SR a B i, mlaRIT A R
DR DL B i R ARk b b s BAE AR A
TFE, HARWHROES AN FERFFT
Fetadh, [EORt™ i et s, ik s H
US4 . BE 2021 55K, mERAT A R IY
HEN LT3%, FKERTR G 2.31%, 43
B EAEAR TR 011 F10.26 N2 . B—TJF
T, eI LK, WRE 1] 2 IS ih 4 i L) il
i A AN S 5 A% T Ao K Ak S R, T
S /NG AR M B R AE IR A A BB S
PR FBEC T 2021 4F 12 H 31 HEIH,
TR RERRIE A — 2 E, &
FR SR G AR DI ARAT M5 DR B 7 = A )
TEOL. MIR&IENRE, 2021 4F, RRAT
TR FFBER I PR RAE HE % T R 1, TR &%
BHFRA L. 82 2021 F£K, @RAT
&A% 196.91%, i LR LT 12.44 A
[ER =R 55 N  ap: T

JE45 SR B8 7= H I K45 A R BT L7t
FRBE = REBERWBER . ME O
FAEFT A [FDE N 50, AR 43 AR AR S R LA X
Kk e, mARAT R 3= T A5 XU

G BT BT, TR RAT R B %
FERC B RS AR AR, [E
BRI AR BOR S TR, A —E
MR Z B bl b= ft g &
FEMNFAT I E R, BEE WA
W B A R R A, DA s =
APV IR BOR I, B AP KUK fE
G EIR G DA [FIFR B 1% AL, S 868
EAR BT AE s [RIRT, i lisgdEss® b
TR T AR AT $5 58 KRS B A ok — i T,
P R AT H8E W % 7 o A A O R R O
B EERARERRER, HMEER™
REXE, #FEFE EEET, BiAZRIK
SFERTIRFE. 2021 FLOk, ERERE Y
5N, WA WR A SRV LR TSk, A
5295 15 52 FR) INAR A b R AL sk 2 L ) 4 ik
SRR, Gl SRR AT IR, 14EHIRI S
WL b LPR AT 5| 5L bR bk p R i —20
TR, 2021 4 12 AGEEIIACE SR % 2
4.76%. SZHURFIRTAT. FEIEE 5 /M
W AE A AT SR R R, p I ARAT
i s R N AT, SRS EEE DI 2021
R, AR AL AL —
FEEE b3l SAFRA AT, N2 BRATH &N
KX FUREERIRE S, e B v AR 67 5%
SE0S B E R CE B, IOETRERS
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B, 2021 FRDIERAT S 2N 2.08%,
FAETRFE 0.02 NE Y R 2021 4R, FVERAT
SEPLFFE 2.18 31470, B R K 12.63%,
IR BT, R TS B O A
KRB BT, (R 5577 T & G
B FIT R IR, 20 2020 EREEUEIG
B8 P ARAT BRI KPR Bk, SR
TE G = o i R RF L MAT B LT, i ffitoin
DTG AE AR 8 b & i 5, HLAE6Y
TE AL AT B R B IR A TR R TR
2R 2 0], R 2 R B AR B L
(EECSSE

EMLARAT ST TR hR S R FFEE A
K, B /NRAT I S Sh E XUR A B
EFo AN R T IREFRE 0 0T UK, 2R
A1z B UE S RS DY@ R (MLP) | FEOEER
BISEA A A EEE 2 Mt MBGE TR
Bl ah e, 202147 A& 12 A, HEAR
BATHIR T ISR R AR S SR %
0.5 NET A (NS CHAT SWFERAE&4% 1
MU, ORI 44 2.2 Jifeot, Bt
IV BRI AL SR U B 44540 . BRI, R
REDVARATEIR S BURS . JAT IR MBURSL
FFEZ HHFR RPN T, BARRIMEKEE
RS, BE 2021 4K, FERTR
BNPEA SRR bR R FRAE IR AP KT SR BT B
Rt ETE, KR s s A prink, B
b6 £ T 3 5w 4 AU F 20 2 L, 853 X ek
INERAT WS AT R R 6 5 R e FE ok,
THI I PRIt sl 1 XU A B 7

BAREKFERRA, Mo /MRIT
IHE— BRI FREST. 2021 F LK,
5 RO I 3 K DL S R 3 S St R
HPERIE 5% 4 R SR ARAE — @ FEE FnK T Rk
AT IR HE; BAKPIETHH S AP AR
REJJ3m, IR, o E N IRERAT & WOT R JeAT
TR H (CBS) #:4F, X T-HeF-HT K868
(1) % T I Bl e DA R S e R /NRAT R AT 7K
G R A RIE TR, iz 2021 4F

IR E R G EEAAT (D-SIBs) 44 5 K Bt hn il
EHE K HIES) D-SIBs KB AKNE SR,
P ARAT RAT B AME B 27 AR AR MG i 7t
KB e 2 BT AT S5 AT RS B S 3
P ARAT AR T R KR R BT T
2021 FEARBEWARIT R AT A H )Y 15.13%. I
Ab, 2020 4F, [E B 2000 12705 Wifi s
F 3007 SRR A R/ NRAT IR, & T4 1)
FRINRAT — EFEE LR T R /INRAT AR
TRy, IR AR R B S,
B B4t N fit, 755 A kb 78 1 X Ah
g R LA — BRI . 5B VR
AT HEAE RS (1) BE I AR 8255, 9 77wt 15 A
6 B 0 3K 5 O T I — 2 1R 8 A b 78
TR, N2 ST B G157 R BT, TEARKN
FRIRTEAO A, TG — € WA R ET .

BREARRT FRTABEE, #3R
TV ERERRE. 2021 Lk, WERITH
£ 2 WBUR S FRS BUNML g mh. 2 AR
SRR R, FEXT R Y AR AT LI 4 Rl
% T HUOT BRI S AR B
TRIRAZ 5y 55 7 T HEAT BT A PR s [RIRSS, ok
SPERATI IR ERAL T R, 2021 SRR G 22
Je IR AR ARAT LT H §1 3804 3K,
FEW KA AR RARBE . KREAL S it
S AR By U R BUR Rk S A& H
BRI 4 b 4Tk, 2022 4 1 H, MRAENST
R CBRAT RSN RIS 5 BB IMED) HT 3
H 1 HIERSLHE, X ORBT FRAA R, KBk
THWINERE R, it a5 P LIS
i HHHT TIET 583, 28 BNLE] . 2510
B\ B RIE SR SIS T
BARTLR, ATHINGEARAT IREE AL KB AL 5
EH, S RAT S R R R R . A,
FEBUN SRR, &8 0A hr HES) X A SR AT
GIFEM, 1R B XS R, $2 eI
PRSI I35 4 775 R, 3 — Bt
AL o, HEBNARANT SR RS R FE .

baERESFBITRERERE, £
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Rk SER T, ARAT BRSPS
%, HAEWE . BUFKISCRET, mLRAT R K
TSR AN IRIE R AW 000, AE R &Ry
R ZERERE 71 45 ERNE, BREBRE VN
MEARATAT ML FEAR A Y XRG: FE B A E

(2) WBEAT

BWHEATEAN SRR N EEHARIS,
EXRXBEF KRS ERE T EEEH,
EHLERMERAER — R X514,
2020 FEDLIRERSFIREGATIE A EH, X
WAL I E FTiE.

BE 2021 A, REHA 129 FZINFEIT,
H = K 45.07 J3A2TG, 4SBT b 4l
WA B 7 A 13.07%. VF N IRSS T 4=
M E R, WA SS KRS M2 B 45 R Al
PR R RS, R e A S KRR AR
TR R AN TS, AT Ik SRR &R b e
U IR o FE 2GR0 W S X IR 5% AT Bt il
R PENE R b UL AT 15 FH 2 2 R
TN, 0 b X8 72 47 T W 5 PR JRGG: Ao se
R R 2 P R S R R T A
A, HAEFMR B — e Pk, ik, &
3 b DX 3 R AT d i A IR EA 1 7 SRR A
P DAL BER S B RS R AE 71,
I GBUR N Bt B 9 7 SR T F L
2, MEV)IRAT IIPEERAT . ILERT S
WIRFATAGR R, TR R E LA 0
YRR AT E ) e EE AL TE

¥4 WEATEZNETHE
2018 2019 2020 2021

L £
ARG E (%) 1.79 2.32 1.81 1.90
WEESRR (%) 18716 15396 189.77 18871
#EE (% 2.01 2.09 2.00 1.91
BEMIEE (%) 0.74 0.70 0.55 0.56

BB (%) 60.14 63.51 67.60 73.49
TR ERE (%) 12.80 12.70 12.99 13.08

BIERR: FEBRATREEFEELER 2, RETEEE

MBS R, A AN T o O < AL

FA [ U1 oM 2% A 5 B o 4 e T 30 55 Wi A e ™
A=, AT B RAT FNLAF R R 4%
AN E S e S A TR N| % R v
LN CRAN IR RN, N CTERRT “IR)
M7 SRS PR T = I BE PR %, DK
RSB L E B, P B L B
PR R, B B B R D W 5 5
FRUEATE PR, JEARIET U, B r= 4t
BT BT, 135 Tk A
THACUT, 2 7 5 A F = AR08, iz
A B /K SRR AR AT T S B, (SRR
AR T RIS, R AT DY 5 i & B B
FACRIAT o B X I 2208 I A AT i 3 0 3
FIAT 57 i 1 ) 2 48 FrfE = Mk S5 4 |k &
BrR FARDLIN L), AT E R 55 RN E
PR I X2 e, A IR AT 15 DR B 7
B MTEEOR [HARER R, M AT
iR A AW B, MR B R R,
R A2 FERR A5 T o LU v 3l s AT B e
SRS A B oK, B A7 AE SR 1, HE
{E PR i & AT B0 2 R K K 5t
AT S AT = AT A o

2021 LA, SZ il e il 48 5 1 R sk
AT R, AT A ROSEKEG P
B, EREEREEE T T, BE AR
AT ZEEIZ BRI . MR & TERE, %
FEE FATRW, IREAT IR & S KRS
TR, (EARRRAE 150%0L b, $R8& K AN
WAL NEFKPRE, ZIRT %€ MmEe
JIE 55 DA AT 3K A AR =, IR AT 1 S
22 5 5E PR 2R AR T R ARAT P3RS,
H 2021 4 B2 —PUCE 2 1.91%, &F
REJJHFEE AR R, JUH AR AL b X I i 47 72 95 77
R B 4R 488 7 PR R e TS R T I A8 K T o
PNV G S Rk S B
THBEARNART), SRS Y &5
KA AT RAT ST IR, N2 I 5E 3%
) NGRS B  RLARY, DL R R TR B L
FREL AR AR THFER B8 A, AT A
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FRKTET S, 2021 FREATLERN
13.08%.

m., SE5%RE

1. N&) 638 5 W 3pds4)

EHERIT AR ENKIEIT REF, &6
B E RSB B T MRS RS
BORGTEL, LR A RS FREHI A B
SRR BN, REEXGETNFEREE
3Ky NIRRT, SNBSS
BHIRIEZRETE, NEEHKPEPRE.

MR EE IR, 2 2022 4 3 AR,
AT R AN 211.43 1278, R+
RFFMEEA TR LU 46.60%, TCSERReE
I AR SRt N . AR — KR ING
BANK N.V.& — XK 2RISR, At =
bréEl (ING GROUP) 4% F/Adl, ffi%
B e B L 55 e, Hos R skolk
% 2843 ) e EEEAT LS AR HRAT AL 5
AR R AR T EA 28GR
TUEAT (LURREIRR “EHE AR ), &2t

BT BUR B R0 B B 1 5 A

Weas A ROA, A E AR T BRI
ORI W 228 45 B S5 RCR],  [R] B 7 HH [ A
TEARMASE AT, TN EAA 5=
GE MR RIS AE RIS, BLEM A 100
1258, JE5ARIT S = KR AL sife B LG
PRFTAEA R CLAURTERR “ I ResR]” D lorT
2004 7 12 H, ML EA AL EE O
H BT, AR SERH B ANBR ST AL A
RBUM EA B RS R R AT,
BEAR 213.38 147G; ARRAEHR AL T E K
REds Ak, JER T LA, #7 JER S
FREE %, AR AL T T AR A R B A
A, IR ERA B A 2 K R B REIR 7 oK
AT = R AR P B 1B bR i 44 4 Rl LA LA &%
HEEGE A, BARE SN BOTEE

P 2019 4F 12 H, JbRUARAT 2019 4E 5 YR IN I 45 k4 e s A
N EEEANE S, A TR T E

R HRATIRYE (AFNEY (RARATIE)
SAHEAEMM R T “ =2 — B IR A
FIVREEEM, @A T URAR K N
GIRANE: RS S I ANE A S5y SRV IN AR
R RE BLZ RPAT I A FG B 28N, %
A6 B A FR R B3 e ARG AR P B AT AH
MERTT, AFNAEIEITE R

B 2022 F 3 AR, dbEHATEFH
13 ZPEFH M, Hi 2 AEFH ING BANK
NV. &4, 2 ZAEFHERAAIRS, 1 4#
HE RIS MH S 7 B IS HA K,
Hohhing 3 4 mgEHZEhATK. BT
K. HEMSS B SRR AR L RITESEK
ESE, A T E S R R R . Al
FAE LTy SRl B A R (b 4
AR R A RE AT R
it Ir KR eI%e 4, 1997 S AL 5UARAT,
TR IS E B IR A 7 B 48 GHT) .
R UL RAT KIS, 2017 4F 12 H
SRR Z R il 17K, BE+E
BRI ML 22 56 AN FRZR 56

B 2022 - 3 AR, JbRUERATHT T KK
IR HR RS A B A mR P RE A b
AT A A AN, HOBrRE R CAE R
g5, P A o5 JE AT S RA ) 2.47%:;
JER BRI (EHD A IRA 7 H R B
() 4.42%%F 71 A, BB IR 3 o5 A AR AT A
A ) 0.07%, Jb 5 ERAT B A4 A1 o #1 3 L
BEL N o

R BITERS TR 5 R 25
AT R T, R s R A9
MR ERREEGEE, HE 2021 4K, b
HRAT B KB — R T R WAMRE AT
29.48 {070, G EAIFEHILLAEICN 0.95%; 4
ORI e N AMRAZ A& 1 249.06 147G,
5 AR EL B 8.06%, 75 A A EK

J6 T ARAT PO 042 1] (1) 4L S HA 43 R R 3R

BEAME AL, FOCgded . Siilsd . IRREE
ARG A7 I AL
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AT FHAME RN RS K, RRAS
TEHEFER LT RNL TR
PAT ARG R SUE R ML R B R &
SRR s L HE I PN R ) AT RS BT
W E 1T MRS R E RS RSN
ST TR R AERURATEESL T4 s 32
A E N, R W 1. 1E
ST R, AbRRATESL T ARRAT . FEWR
AT R E RT3 = Rk S5 AR R AR L W 55 15
BHARSHRGEEHAER, 1555 ME
BUEER T s BeR e =, M E T LA, £E
AT, AT IR SN i B R
REARIT, TR AR S 7047 e 3 X A8 1) 22
SR AT MV 55 428 4 PR AT 8 2
LR, LR ERAT AT RO, RRK
FEB R

2. WeE ®AKF

EERBITAREEERRERTE, K
REENBEK RS R, AREER
BT

AU HUARAT B 4 2 AU B ) e v R R
B, ST E SAA XU S 2 XU 25 2
HHES M RAREHLZ RS, RKIKEHER
SHHEIT R RS, SREEE T RIS HXR
Zoes EHNRBER R e AREBAE
T NV 2 By o KA PR B A B
17 p5\
A

pai

W

A AT RS B 2% 2R A Dy XS B R AR
EERIT, HI XK E . (5 A B S
PR BEOY S HAL . B R AL, T AR
THDESERTT RS AR5 T T TR
=IEB, SRS ST AR - IR,
AEHTRAT At B BRI, Ky
CETTTL AR R EUTE AT X
B AR AR B, B BRAR B R EOR
AN TG TR, SRk R, B PR AL
FEMITRE, AR e L%, BIRME
CEERE RS i R 15 ) B DR AT g H b5
FR 58— S A ST o

EE AT @ f e AR S5 AR G HRT

ok ORr

PR BIASE L SIE 22 A 15 DY BSR4 1 i
SEAGAE RS, B BE A s SO S8
PR TE RS PR R M, RIBGR B PE SR by
LR s I SRS T vk v R B 1 R

K RS F3 DA R . 17T 770t
Ko M AR 2 s 1k S B B 1 SE L BE AT
ST WA A RAT B PO R DL KRR AT
BOR RS SR i R Hamtsh Vs i fie 2,
TR RS AR T 25 Tk KUy T, 2R
P E g 20 s A5 SRELL I B o AU #ir s
JEAJMREETT AR i ARAT K 7 R R
Br, 58 I PPAS AN R A 3R 61 TR R 3 AZ Bl 0t
{FRR U FIRER, (RIS, ™R A2 ] AN AR G
b 55 PR i 1T, 058 B T e E ST 4 AT T
&, T R EE RS, R R U PR R AT
HREZAGI s AW 5838 B A RS B A8 A
BB, BRI E B AW &

3. Rk

FEFRAT I SRR R R IARIAF & B B R
MR RHITEE, RS 77, BRgHRIRse
FeR A BT 3 R R A AT 5 5 S it
—FRTt.

FEVR N3 M7 [ 9 AN 5% G i 345 A0 M
ZORMZEAE E, AERTERATTHRIZE “ DU i
W, GRS RR “ONE P ANETHE . AR BIE
ead R LAlEARK, Nt BlE & 1
ddbfiar, BEE MRS E AT IRSS Hh/ME
Ak BRSS TR A M sE fn, PRBEE AR
Y, JURRF LS, 55 J3TIE R R Rk
b S5 S PR B E AR R ¢ ERAT

ABBCERAT T B BLR JUAN 5 i e it
A RS ft e — o M R DUIR 55 SR 2 B AR,
S RANTT AL, FREEFTEZE AL
RN AN R G S E SR N At
SR OV 55 BN AL SRR AT b 55 K Y EE A
Kol TR 55, DU ik
B S SURAR R BFT R 2, IR AR
QTR AL a7 b R S A S T, R
AT RGN BREATI I, By AT
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KRR = RFFEEFE kb A, I
e RRRHEIR 1 A /N L AT T B P ek < R I
55, FREEHE & AN ZE L, A
R S5 ARYS:,  BRTHIE AT dh I

B FR2WSZESN

FEFRAT FEAE F T Tk N R SRR 2R U
BUR SR I EBRHI S, LR St
BT ZB PO AR, BRHMT HI L
AN B RBECRKIE K ZR]; EERIER
WMATAWERE RV FTELER, LFH
% E R AL A E R AT A BEF
HE”, TERIRG—EHR; MAWEE
A Friidl s BB B ST Bl . b

BRAT M 553 [ 78 5 b T T 5N X R B
FHAE it PRI RS B ST WA 7 Sl
F, SHb g RRGF R RS EFR, bR
AT SR Ho b T vk N TR SR S0 . BUR
FEA RO S, B 22 S Ah s e AL A
A3 T 4l [E) b A BN 55 117 1 40 AN i
e, Bf—wswd . H5—J5m, |t
AT FELE XA, BEA KRBT h
HHRAT DA S K R ik s R AT 3507 B0 4 LA,
LTI (0 [R5 4 e 080K A3 2021 4E K,
I U RAT 7 A6 T R 4 Rl TLAL) H A7 B 0l
T A F 5 5108 8.50%A1 11.66%, HE
LN T AL R X 21 R E R ARAT RIS
3hL (WFED

k5 BRFLETHNAAHL

2019 45K
o H
it He2
e i 8.36% 3
SER NI 11.78% 3

2020 K 2021 R
Haz itk Hez
8.36% 3 8.50% 3
11.81% 3 11.66% 3

A BRRT G EA FALTRAT LS AT T AR L 07 %55

AR TKBATRAETA, BROTIEEE

1. G 4RAT L4

AR, ERBRITREXFRERDFE
BB LRI OER UL K e—H —B”
AR, 7R L E 5K KR R AR K R B R 5
REZHFRE, AFRITILEBRERBEN
Fatd; H—J5E, JERRITHR R R KB
JFER, EMEMERR, EEBUTRMEMRS,
S AR S B E RS, EXA
b 45 G F AR BTk

EHARAT A A ERAT 5 4 57 8 T A7 DK
WA B TAE. ARAFHOTHE, TR, b
HRAT FREL R 1 E AT b A A, AR
ST B AR 4, B SRR SRR
SRR, AL RGRTRIRIE, IR e H A RS
Flb e A, Phrcdb T g %
SRGHRBIH, BB &I
o, WPIBUR S A R o Al 45 3R &7 10
JE R ERAT Bl e AT S R bR, BhiEAT

5% ZE AR J& , RS R P 53714,
Fraiitbz oy B R, THRS A%
F AR RS, SIARK P E
PRI, HEBXN A ALK A5 55— J7 TH,
AR, Jb Rt RAT I N WA 5 A, IR B
FREE M EAEak, I SR, ARSI
R . B 20214E K, AL RUARAT A FTF
R PRUE S AF K, NI 12538.8514.76,
AN 72.74%
AFBEFHOTIH, TR, S ERATRIEER
FEE MM AT R, BN A i 22
TEURF RS, oK) B kg i 7 e Tl
EEA, HFRAZ =T AR BRI,
ZHE TR, I AE RS FEAR K
. AR, bRt AT EIgeRM. SO, SR
SRR, FRELIN K BHIRURMEN ST, B
T SECBRIRIE L TR PRI RIS S, SRRk
AT T s FRERIRAL R Sk b
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W R S IR 55, W R e R A B v b
IR g BB B2 SR B A JR A5 0
vt [ A 5 T P B SAE Bl 0l 55
HESIRTAF IS 2 oei. 22 IRERE . 1Ak,
R RAT R KSR IR 5T, fE9%
1 AR 78 4 R 08 fBOR TR 12 TR,
e P T IUROEER, 1R AR LT R I A i)
PEHERT A BT S5 K - 1B 55— 51, 20214,
Je st R AT B IR R BURER 15 H, B E
B TEIRBUF T & BRIERTS, SRR AR BT
OB BT R s R B K 2240 Mk 45 7 2 7
&, FENGIURBER G, HEB) A 7] DR
B BE 2021 K, A m BT CEIEEL,
IR 10845.23127G, (5 DEEK A1 64.64%:
HA B %11427.351470, AR BRI EL
#413.16%.

O HRAT RFF R MRS /il Frsk
IR IR AR R RE IR, Ak 4
R BT R A I SR R KR o RIS, TR TS
Bite w5t r, RIS S 4
S 2 N e B S I Y V- Rl | 54
fil R R, AL R E R E L

A6 HRHL

J&APPAIGRAS /INFE Y HA R 0 Ak 55 4% 1
o IR B BIRSR R, ST EE e Rl iR 2%
JRRL. WeAh, B RAEVSE, JbaiRATiE
AT E /NS N3 “Ieaimiie
PRSI INAAT FR T IE AL DF
DA B INOOR R E IR A BS54, W2
PERE RN AL IR 408 . 20214 K,
JE AT BN AL SRR 513,875 1,
B PR AR B1261147, [F] LL 3G i 58 i
20%; 20214F, JbRt4RAT /N b AE B A
KATIEATO9%E, SHET1272.7147T,

2022 F—ZE, JLRARATINK I E R
A PR, ST LSS R S RS BCE,
N FAE R T A P B s [FE, el g%
NSRSt 32 yINCIFE S 5 o dit s SRl
QI R SCR AN R R T B, AR SOk
SHBCOP R K. A 2022 4 3 AR, W
WMERLAT AT, JEHRHRAT A F R
11137.16 4,70 , 3 Wr A W EIL B oA 240 55 7=
R 841.79 12.7T, A AFHCREN 12792.77 14
JGo

St

W (LB HH (%) i
2019 2020 2021 2019 2020 2020 2021
R R R R FR FER FR
EPEX
AFER CERAESA7 50 11747.30 1244891  12538.85 76.03 75.17 72.74 5.97 0.72
& AFK 3543.29 3925.00 445452 22.93 23.70 25.84 10.77 13.49
LTS 160.71 187.58 245.00 1.04 1.13 1.42 16.72 30.61
it 15451.30 1656149  17238.37 100.00 100.00 100.00 7.19 4.09
v W&
AT BRI 10014.81  10598.23  10845.23 68.98 67.35 64.64 5.83 2.33
Horfre AFBER 9355.03 9706.42 9417.88 64.43 61.68 56.13 3.76 -2.97
I 659.78 891.81 1427.35 454 5.67 8,51 35.17 60.05
NG 5T 4449.17 5078.98 5887.15 30.64 32.28 35.09 14.16 15.91
ISR 55.11 59.36 44.92 0.38 0.38 0.27 7.71 -24.33
&il 14519.09 1573657  16777.30 100.00 100.00 100.00 8.39 6.61
HAAR: A TRAT RIS, SR
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Bl &

80%
68.98%

T0% P—

o 7.35%
o0 6735 64.64%
50%
40% 35.09%
I RO
30.64% 32.28%
30%
20%

10%

2019 20205 20215 7R
— - E BRI L A AR
HAERR: FHATRIR, BRAOTIEEE

2. REHKITLS

IEREBRITEERTIFENE BN,
WIS T EMEF KEURBSEERS
GRS, BERITVFENETFRE
BH; Wb, & ERBENVEHKTIHE KB
REERIFERN, AEBWHFHRERNKE
(8]

Ak, b BT REW S TR
WHERE, BEAUT LSBT, A%
D55 AR 1B N 3RS AT 4 A R AT A
& AT, ALREATRRRAES A RS,
FIER RIS G2 HiE”, fFTEd A5
APP X4, $Rft<AiRiE+Z g5+ A
REFE MRS, Rt E Ao 5 I6 K [Fn,
JE R BRATRFE AL 3, b st N R AR
KA, a0 G A 2L 55 3R AL
e BEAL, JERERATEN ST N DA R AL
SR, HEH RN B 4 R IR 25
R M2 RE R PRI P, HE3)
BRI . & 2021 £ K, 1k
TURATIE BAE AR 445452 10,70, 1R
RNfr) 25.84%, (5 LLEFEAETT .

NSO S T7 T, Ak, EEERR
TAEM RS, L BRAT AR FEE A
VA AR, R 2RI SRR, RN

b4 b e L

80% ?6.?&: 75. 1 7% 72.74%

70% o

60%

50%

40%

30% .53% 23.70% 25.84%

20%

10%

0%

201943k 2020 3% 202147
— B TEEG L WEFH AL

HHLRCR, AL X LBl R R A
ik, P TR A SR, AN S
TR Tt IEFR, JbaURAT 230
AN NG, SU00. BN TA
BRAT S S 0 LI I il P 5 I KSR
T R A TR M BBl %, HEshTE B Y
AP, T RO A N DK LB B
Tt 2021 FFRA NI TR DT HREN 940.76 14
TG, HAPEEVRREUN 404.64 1070, it
BEH T, L RARAT IR S AN [ BUR
S N RS, P PRI 1A s

{ede, 2L SRR, KIS

R, 25 =T b 22 MBOR %
IR s th = Pe sk SR BE A B R W, AL ERAT
Pt A TSR, FR R R
BT R BE S ABAT A NGRS B A, o LR
W BRI, 2021 4 oK AN N 4% 48 BF 3K R A
3496.31 1270, BT 20.90%.

AT RS, IR, JEs AT nK
BB, HEH = NIz il A& B 3 i
FHF 0 REEER RS, HEHE R
BV BB AT RS 5 s
I, RATHA PLUS k& K. Bk DIY {5
FH-R fEERE 8 S iR R AR, ARG R
Z R R, T RS, ik b
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IRTEFI O AR R, IKAE H Rk 55
IR A 2021 R, JRRITEHRER
258.72 Ji 7, FASHIE 623.17 {47t

AR, JbRUERAT RS S ik A Z0EAR,
ELHIRTHUERAT APP6.0, LA Rl gL
FHARNHE, FTIE SR+ B T P AR5,
PRS2 T3 Fra i = KIS IR R,
[ IR E S B AL J1RE, Rk A 3E - B
HK. BiE 2021 K, JbRTEUTFHURITH
JUEOR 1132 J5 77, HiER 8 400 1P, B
FEHIET 74%, Bl sl HARAL SRR
WK 40%.

2022 F—ZEfE, JbptiATEE— DR E
BT, TN SRR I R RS,
TR IR I 52, B E AR
M 25 R S B A K . i ZE 2022 423 H
K, WEWRBRRHTORT, LRSI MR
AREN 5872.66 14,70, fifi & 173K REN 4633.12 14

el

3. AEkmHks

ERBITEMTHVESBEREESHAR
I, WI\ERATR MK B AT F
WEFRIIE, MRS K, £35)
R ERR, ETHRAESHE S TR
EERT TR RRB T HEBE, BlEgEH
FFME B AL, BB R T 5 H.

[FMPAY S5 7T, ARk, JEat AT IR AR R
BN 7K P DL T 3 1) 2 45 R 3R G B R 9% 77
[EDY 7 U RE g, AL B AR AN B
SR SE IR G R T N F, AR RN I
FEXTE A, [R5 7™ B B 25 K B AR DR FR AR
S, A5 T N E NS ARG R IR
W ARATE SR . 5 — 5T, IEaskIb R
ITIRFFRCR I BN i I FE, TRl N5t 4

PR FRE K, EEM MR G EEFE T
B, TiT 375t 4238 DA R MK A7 HORT R AT R A7
BN, AR EDEAE BRI AT T BERE
GEhnK. #ZE 2021 4R, JbRUERAT RN B
SREN 2071.95 1275, SR EEI 6.77%:; T
Wb N& 4 4240 8510.21 147, 5 M5 MK
30.81%.

7

K=
po)

kST, AT RALRRAT B AN
RILBE B BB, (ERE AR AT Pk »
B bR EEAE G B B A
Rl B, fEME BT S TR TURIN
LA e R, ARRR R R T
PEEAS . JLRTRAT BRI BT Bl 2 2OV UM
i BRI RAT 6155, I RA A0 1 R
BRANF o5 LE B FFER IR T, HoR v E 54
B fis el iz, Hob Al
A ANAE VP Z e B T AAT () KB
O 1% 5 d SR/ )72V AN < A AN 113
AN S, X B BRI, Bl 1T
TPEERIEIIX, BT SRR BN R . b5
AT REA R 587 8 BRI RAS 7RI 22 5 %t
FFRENESIEARMIESRAR, 7= RAH
A T AL AL B SRR IE SR R R
BRI R Z 7w DS PER IS, B E
TONfIIRRE R, ATk bR RO n) T AR
K= Nt 1 AN 72 B LV AN & 7 P i
HRATFA 5 B I Sy g i G R 0%

WAk dr; HAbBBRE™ F 2 T A
T B R BB AN BB 5
FREE . DURE R A 51 55 S AR A SR H

e

DIESSi LGt ERRENIINSY: oSN iailiEak T

2019—2021 4, T EmE R FAERR R T2
FIERE, b8BT SRR AT N, iR
AR BB R IS AR 4 A 427.07 4275, 405.37
{¢. 56401 387.53 127G

PRRTS LY A/ 4

2\

AT BERFZ4M
£W 7D HH (%)

2019 £EK 2020 £EK 2021 FE 2019 £ER 2020 ER 2021 K

i 10t 4688.68 5006.34 5666.70 47.20 49.73 55.50
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Hr: BUfiF 3043.68 3464.96
BORMEARAT 153 851.56 756.34
RIS 55 529.43 451.27
ki 264.01 333.77

PR RAG R R 3924.03 3260.40

S 1163.46 1635.20

B TH 48.72 49.41

FTE SRR T 2.74 3.04

KA BE 26.31 28.40

e Mt e 3.70 3.62

NETHFE 76.87 79.73

BB = A 9934.51 10066.14

W BT R A 135.66 165.12

BB =5 9798.85 9901.02

3748.67 30.64 34.42 36.72
928.25 8.57 751 9.09
471.78 5.33 4.48 4.62
518.00 2.66 3.32 5.07

2823.55 39.50 32.39 27.65

1552.17 11.71 16.24 15.20

55.71 0.49 0.49 0.55
211 0.03 0.03 0.02
31.18 0.26 0.28 0.31
3.17 0.04 0.04 0.03
75.55 0.77 0.79 0.74
10210.14 100.00 100.00 100.00
294.64
9915.50

AERR: TARAT R, RO ER

NN

TP A T, AR, dERARATRA
AR B A H S BRI TR SR, L SE AR
TR 3 28 = b [ 4 B P i A T A, R
A HE I T R A R OGO AR B U 7 i B 3K
B &N TS A0 s S
YRR, g Mg R, FEREE
B i, BESEHEHCBR SHE T D i A
EERESELD RIS, By &K
IR, TR T ARERZ e R
BE 2021 4EAK, ALRTHRATIERASEI = 5 AT
SEHAEE 3555.64 12,70, P S A A L B
JEREIEE; A SLBAR R AL 55 F 2L 9
N 26 127G

E Brolk 25 7T, AERRAT AW AL %
FEh, TSI DR ISR SRS
P PR SRR BT . SRR Bk AT H AR
A TRERLEE B N R W A ¥ At . AN B
HAEEHT= M, AWHRFIRSS RS, REATER
EEBRAEE; hESEIMATIER M
SRR EAE, INsR5 0 & AL 6 i
Gy SN IREAE, WEBF R 1S
SRR B BAR A DA S T A E L A
FRein b S B R IS5 B 7T L MAR 8.0 hit
A H S BT A LR SIS TRE, TR
2 BT ARSI —RAAHETE o

2022 FE—FLE, Ha TR KERK

bf, JERURATIE LS s i R, T

N BB AR 2 o S0 el ) LE B3 A P T s

IRl P - WAL R R NTIE S & ks s/ AN
WK, g FEREAR R R .. HE
2022 4 3 AR, ALaTiRAT I RN B 4 R A0
N 7645.86 1270, AR 10.16%; [F]
PN 1795.10 1278, B EFERD
13.36%; %5 %= 1$41 0y 10075.06 147G,
FAERIEK 1.61%.

JEURATIRAL T 2019—2021 4E K 2022
FEEAHMBRE, G EHEAREILER
FAEEA 9 FAHRAT . KBTS 5%
B CRPRERIE G4k % 2019—2021 4F 1 25
FAT T, FEHE T ARETCRE B LW
HHR T, 2022 F—-FEEIFMFIRERE
it

1L ®7Fm=

EEBTEEASRSEK, BERE
SRR MR, FNLHE = & I B B, B#
B 5 H R (E BB S He e, H
B =B TR RAS TR B,
FAS R TSI .

www. lhratings.com

17

A WA SSEVA NI N 4



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

e R A R ARE

A8
& | oo
BiH 2019 2020 2021 202248
FER R R 3HK
WA IBE ™ 1707.08  1719.02 162810  1690.37
[ Ml 1331.64  1607.45 207195  1795.10
e O & TR 14069.98 15216.56 1627821 17015.48
TR 9798.85  9901.02 991550 10075.06
NS0 462.85 556.09 695.83 823.09
Breait 2737040  29000.14 30589.59  31399.10

PFLEM

LA ) B HERIKER (90)

2019 2020 2021 2024 2020 2021 2024
BROPER FRK O3AR R B 3fK

6.24 5.93 5.32 5.38 0.70 .29 3.82
4.87 5.54 6.77 5.72 2071 2890 -13.36
51.41 52.47 53.21 54.19 8.15 6.98 4.53
35.80 34.14 3241 32.09 1.04 0.15 161
1.69 1.92 2.27 2.62 2014 2513 18.29
100.00  100.00  100.00  100.00 5.95 5.48 2.65

BIERR: TRATFRAFERE, RETIEEE

(1) 53

EER, BT ERE =R
K, WKIFZFEFRBARE; FRE~ZRE
RFFEBLFKFE, BHREKERRE

AR, LRERAT SRR R I e e
B, 5 M L E IR BT LT, 2021 4
REEHAMBZ P 16278.21 1278, HAR
i) 53.21%. MXIBOARE, LRSI H
BT 55 TRk B R B, 2021 FER L
DI RN 9612.64 14.7T, o5 DY EHNH) 57.45%,
FEAARARIN 2R Wi, TLo5%H. 1T
AR 5T, A6 R AT B R 3 B R 7 AR R
R 5 MRSk G5 =k il A K KR
REE A it L S T (K 9) o i
ok, A RUARAT R AAE BRBCR L 55 K R
SIAER, ReF R FERA, B
CRIE R L SRR PRI KA 04

FIRRE I, BN i 0l 45 15 0 B ik
RO 55, £ E R 5 SR 257, ik
B GEREE, FER S BB ST, B8
FATWE SR BT TR,

G M =GR kT, AL RURAT R R gk
3¢ DA B FoAth S b 43 SCLAA BT 76 1) — R 3k 1l ik
174 R, IR DA g R E SRR &,
T AT R RNV AR s (HI ARk, 18
S =R RIS 5N, AT
1l 5 1 = DR B, 5 M BRI K
R AT R B, A 2021 SRR, AL EURAT
FH ALY AR AUN 1218.61 12T, (HEEA
7.28%, MilE—EMETEERET): ShEith
PV AR PR L HY K 540.95 1276, ¥
KRR 3.23%, RIS K 5 LR BN . it
Ab, AERTERAT AN N A 5 B o b MR s
= DY AR BEEER, G — R 77

%9 WARITLFREAT &L

2019 ER 2020 EK 2021 SR

7 Mk 17 T Mk
FHLGE AN 25 AR 45l 12.02 AR SRS 11.58  AHBEAIR 55 AR S5 11.06
a2: a4 9.91 ik 9.80 =k 7.28
il il 8.42 il 7.40 KR, BREEANA LB 6.93
AR FREERTA LBt E Y, 748 KR, BFREIAA IR L 739 i 6.56
R FZ 7.05 fkEAMEEN 591 HLRMZEE 5.28

& it 44.87 & i 42.08 & i 37.11

BAERR: ATRATHRIR, RO ER

AR, JERURAT L — KR TR L
11 5 e K 5% bR L) B AR i BT
B REEEBARAKCE o AR, 6T ERAT AW

SO R B B, TR AE HE N
EERG, WIEh RN R, 2.
PEIRA” RS BEER, JFH 2019 FIT4A R
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18

NG e O



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

e R A R ARE

R 5 B0 47 B B P AT
Gtk KHUA R R B TR IR 2 TR
P

£ 10 SRREP KL
2019 2020 2021

o e
B PO L
(%) 2.02 3.18 5.03
kR
(%) 15.26 21.74 20.57

BAERR: TRATHR, ROTEEE

B2 *iE. FR. @HRKEAR

1.85 189
1.80 1.48

1.60 1.40 '_-___-—J—-

1.40 1.57 — ¢ 1.44

1.20 .——___—-r"/

1.00 1.14 1.02
1.25

201945 %K 202055 200155

e TR (G e T LR F s B H

A RR: TAATHR, RETEEE

WAER, A5 N MR T B AR 5 UE
A AL e il 48 72 175 55 R A A SR Py o
o N, Ak AR R TR HAR
BE Ay e — s AREE, IMERR AL SURAT I
e K455 FH XRS5 42 I A7 BTn oK. O 7 it —
DARACAZGEGE = 454, g A RO, 1
RAF A ROTER, LU ERAT R T BLR it -
AACRRE R HEN, B ORL 55 ST, JE i
eIl B4 AR AR GT . P Seid a5 07 sUAL i@
IR ST TR R B, DI hnsmnt i

HREESSIAT . KUK 2 R AU HE L W, xS
TELE XS IRATH A E TR s s H
AR AS B B IR, H5 v 7 o A
XPEFIRTREYE: RAH 2 oA R 58 b B
BT, BOEAAEA R T, ISR &SI I
AR ERE . VESRIKAZ B 21

IAER, 13258 T A ROSHAZ I IBECR,
b HARAT 5 DR B 7 o B R FRAT L KT
2019—2021 F43 HAZ A A R H¥3K 100.44 2.7t
123.09 1270 A1 164.07 127G, 2020 4F, JbHIER
AT — 20 i R 7 R E B, E3h N TR
NRESFREARDUE, FHR@H 60 KL
EOTERINAR RAGR GRS, Iz #id
il 5 EAE IR T Ak 4278 R 5 /7, 4R
RARFRH T LT, AHREROEHK S LA B
T 2021 ERLK, ST E TE M,
AN RO g, RIS R AN E )5
IR, FEFERAD RS LA BT RE
WIEFT T M. 8% 2021 4K, JbRiT AR
PR 1.44%, @ 90 KU SR S A R AT
AKLLBI Ny 64.04%; HEHLTHR (AFEEKGY
AOHRR  fE L IR AN A 42780 116.64 147T,
PR 0.72%, oA 90 KDL FE
BT G PRI 0.20% . AT LI 4 K
AEfE FEOL izt g Aol
BRI 55 M 55 M 5 52 2 A 52 W 5 RAT ) AN
RE T 2T FHAKTE, = B 2R
HHr ETE o MTRIR SN RE, A aRATIR
BRI, R&AE B KT IEA LR
E, Pk E L.

11 RERE

&8 Yo
o B
2019 45K 2020 4ER
E#H 14080.36 15253.07
KIE 180.64 178.63
KRR 131.39 154.96
A e 41.52 54.98
PN 30.07 35.57
AR 202.98 245.51

itk (%)
2021 &K 2019 &R 2020 £ 2021 &K

16243.93 97.35 97.29 97.08
247.24 1.25 1.14 1.48
147.64 0.91 0.99 0.88

58.89 0.29 0.35 0.35

34.68 021 0.23 0.21

241.21 1.40 157 1.44

www.lhratings.com

19

o

- F



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd. é—'_'\ I%é 'f}%': ij‘ﬂg )ﬂ ‘HZ é’}}\ “I"Bs %
XA 14463.98 15677.21 16732.38 100.00 100.00 100.00
MK 267.62 296.55 292.49 1.85 1.89 1.02
R 90 RPL BRI
REEEK - -- -- 59.87 94.19 64.04
R TRAE R R 456.08 530.17 507.07 . - -
WARREE - — — 3.15 3.38 3.03
BREBHRE -- 224.69 215.95 210.22

i RS AN EBEBBEmEFERE, THSGTERATELITHE
HAERR: ATRATER, BRSO ERE

(2) B LBAZFHF > AN BB G H AP IRE A B A
EER, JERBITIMAR LT~ E A AR R B i AR A, Bl B e ) ot

BB, BREFHEAGE, EERREEWE ANER=ZARE; PSRRI SR
Bttt BB 7= i 45 A R el %, {252 Bt NBRUR R EH, BREREWITALS
HIFEIRE M, TR R KB VEG R RLE . A 2021 FEAR, JbRERIT
K, BEFRRE NIRBOVAE, HZH0E4 I Ty M T P R B A At i B AR T
BEBEFMATLERRET, HEBHIER 53 B B RPN 19.17% . 66.04% Al
FEEEARECR, HEEBRRNRESR O, 4 14.34%.

FFTURSARREEFARMERT, &£ MNHEE R, #HE 2021 4K,
B 7= R AR AN B R = b B A L (E S b SCRAT U RN B = R B = 0 i e B0
KiE, GH5y RN 13.85 /270 18.29 1278, Lz

SR, A Ht AT [ ™ AR K 5 % B A (A8 5 A ) 1 LT 4
PRI LIS AT L. R 2021 4R, 19 0.26%1 0.34%: kI A BE I B =
A6 ERAT A7 T8 R Ml B H At <8 AT ) 3 TR 4 (6 H At 4 Bl 5 9& 4814 WIS 98.78 2T
HA B2 22 5ok 29 9 A5 AR BLAR R A 428,59 127G, 15 HABA AN P2 AT (R A28
P ARAT S SR, RET 0N 74.63 147 Sy VeGSR PO HLE 43 1A 3.50%F1 15.18%,
A1 1579.62 1275, Horb QB IR B B = RN B = 48 % 5 48 2 R AR BE i 1
HIAE BN 1.44 AZ76H 17.99 1276, HE Ko, B R PR BN, EE T
WA RA A 1.48 {ZICH 26.04 1278 3% RN ARBR IR FTEG 2021 FERRINI B
NIREE SR = 2240 427.62 1278, bR Fe S ATE PR A S B R R A (NS R
FERNB G FECEERAT fidr %, H FIE) [HE R 4.41%. #ZE 2021 4EK, 1t
CLRAE I 3193 B BE= R BN 0.39 4478, SURAT AU VR B 1 4 A8 294.64 12
HAED NN B —. JbR4RITENL G 72 TT, A B RO B A T % A 40
R B , ELURAE e e TR T8 48, T %9 23.59 {2, 70H 216.04 12755 HAMREE
P15 PR R PT 4% R E R E % 4357 2.86 1290, MRS

SRR, L RURAT BT BE 7 MU 4 WIUKE, AL s ARAT S 2 B B o ik
WK, (B2 IR R R M T R B Ak S A R TR bl PR AR, B % b (S [ a2
BRACIREN, 5B B RE A P , $BE SEHA IR AT 1S E eI R R 1 A R
bl E ARG B E L RAET ONED L LS RS TR A B 7 B
R\ 5. NiHRHH RE, LR 8AT 2019 AT R A T2, SR AR R, (BT

S DL SRAR I 2 v v X #5853k AT 4 2, RN T, B 7 R s 3 % KUK
BREZFEEZSEESME . GiAIRE YRR b B R AR AR
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(3) &9k

LR RITRINNLF AT B K, *HE
XS EETR—ERNESA. JLRITERIE
b 5% 32 BUNARAT AR IS L OR R RIS FE M
%5, BE 2021 R, JbRTEATRIME HK
Wi ARAN 3561.02 14,70, H A ER-AT K il S AR A0
1880.92 {2.7t, fRIUE4: LB 29.01%; i fR
PRI 621.40 1470, #IRE, JLRERATRSD
b 5% IR i AR S 4K o

2022 F—ZPE, JbRTEAT R IR R
WK, B EEARRRR RS E s R, KA
R E IR, A5 OE 57 B E AR E AT

UK, k&L BE 2022 F 3 K,
JEFURAT ¥ 77 B 31399.10 1278, % EAER
HK 2.65%; DNRIUTKER 1.44%, 5 EFR
FiP, k478 %% 211.50%, & EER/NE L
It

2. R AR

TR, EEEFRLSRE KR
BT, dERBRAT A EIAR R KR &Y, (B
EIEHTIE;: ARERBNTERE, FRKIRE
HRRTRT, ERAXTT IR K &R
HR®, AfREE—K.

%12 FifrsEM

£ ®; oo

2019 2020 2021 2022 52
FR R £R 3 A%

2019
R

MRS 829329 846453 851021  7645.86
B AR 15451.30 16561.49 1723837 18681.94
oA & fE 354329 3925.00 445452 /
oA 71 f57 1536.18  1762.69  1870.23  2034.53
SRE 25280.77 26788.71 27618.81 28362.33

32.80
61.12
14.02
6.08
100.00

i H (%) B R (%)
2020 2021 2020 2021
£R
3160 3081 26.96 2.06 054  -10.16
61.82 62.42 65.87 7.19 4.09 8.37
14.65 16.13 /1077 13.49 /
6.58 6.77 7.17 14.75 6.10 8.79
100.00  100.00  100.00 5.96 3.10 2.69

BAERR: WTRATERATERSE, BOTEER

JEHRAT L5 5 B IR B PR AN Bt < 75 5K A
L T R K145 A A B A 2R BN 7 3 58 <62
T3 N B8 < SR 2 N R AF T R AF
B ERLBUR M R BB R AT DA
K, AERBAT I B EMEA P BT, 5
TG ELE A BTN B EDSAE AT ML =
K, BAEEB RO, B 2021

A, AT TR BT & R 8510.21 14T

o, [ b Ko A 4 il WL ) A7 TSR T 4% 7
3691.19 1270, ZHXFEENTHNIERITSE
BRMLAG s RTG53 280 3840.03 1470, & Miff
[E) VA7 51540 3182.56 270 MAS— & @b o
157 642.00 127G

B R AL RURAT B 1 ) SR

SRS, b SSRAT R 8 1K B K A
BPHERRIRE, 8% 4 A R
Z I, BRI R A BT 152021

R, AL AT B R S A R A
25.84%, LIRS BT MAFERIBRRE, &

AR CEARE S A0 HAF A SR 155.41%,

TER R A it

20224F—ZR 5, Jb nUERAT A7 3B (1 5
I KA B LA BT, (BTN 4
A i, $h i 456 A FrfiiAt . #i%22022
FEIHR, AL HERAT 71 it 5L 40128362.3314. 78, L
R K2.69%, HHE AR TN
%t 42 15 EL 20 I 65.87%H126.96%, i fiifa e
YA ATt

JE BT & TR S pr R IF AR B K
F, HETREHR=PE —ERENETER
BrEE T RIZREAE T, N HRS R
HORE IR IEHR, b tdRITH R
AR AT A K 25—, b
FCHAT BB B o B R RAB FE TR
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MREOR, B 2 B = M B =13k bz
RGBS BT, st B —E
R)E

A 13 RBHHEAET
2019 2020 2021 20224

BiH g% £k  EX  3A%
WEHMELLG] (%) 6250 6033 7182 /
B SR (%) 13425 11849 16403 14224
9 R 2 Bt 4 L 102.43 104.60 117.89 /

(%)
IR TRATHFRAFARE, RETEERE

3. gEHELAAIE

FEAR DRSS Rp SR 5 R DL R B i 2l B AR
BWREHST, JERRTE AR FIE
REFIEC, RRAHE I RE TR s HR B
mAKF TR, dRzios, BiEEHee
BT

%14 BAHER

iH 2019 £

EIN (27 631.29
e FIEHIIN (278 495.79

FEEB RN (278D 73.86

Feriat (zoo) 58.24
ELSCH (2ot 377.78
Horpe PSS RAERE (12D 146.67

13 FAIRAE A5 2% R AR B P B AR % (278D 225.47
A TTHIEEE (27 476.94
HRE (20 215.91
#EZE (%) 1.96
R (%) 1.87
BRAALE (%) 23.23
WATTT Iz E (%) 1.80
FEIB R E (%) 0.81
TR REEE (%) 10.71

2020 £ 2021 & 2022 % 1—3 A
642.99 662.75 176.22
516.05 513.97 129.71

63.90 59.90 29.44
62.39 75.85 22.86
397.63 409.78 92.01
141.92 165.43 39.90
248.70 236.07 50.06
493.04 487.85 134.85
216.46 223.92 73.88
1.93 1.83
1.88 1.80
22.07 24.96
1.75 1.64
0.77 0.75
10.07 8.64

ErORRARKME R ALK @A H AT AR K
AR R A TRATRRAT A, Ko FE452

JEHVRAT R RO T ZERIE T AR
AR« 657 KA TR YA
ARV S HFUBWON, FLE S H 32 ORI
FEARAE S R E RS H IR AT fit
FAESCH . WFEEARERE, IEFR, &
TS RRAAT B N AT, ABAE 76 i 58 2 175 1) o
N, AEEUERAT R FE SRR B LA BB
], HEZHSLARZE G R T B N AT, B INbEEK
MR FIZ (LPR) 2T AR, Bk
BT 2t 5 AT R AE SE AR S I A 8
T, WRIAR AT IR SRS TR B I

RN, FRERBCEBY. TEK, ME
PRI AWK, JE R RAT RS E N
BARA FTIGK, fH 2021 4R35 H 2 TR LA
i g5 S FLAh A% BE H 3BT B SR AH A1 B
W R BRI, RSN A BT R . 2021
HE, AERUERAT SEELALEEN 513.97 14T,
dENI N 77.55% .

AR, 2k PR L RIBORZE R T /M
MEFIAN R TR 7 S AT T8 2% R B LA S R D
FUCN i B R R e, Jb AT T4
W KA AP NFR LD, HEDI A L
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Hbf 2z TR, 2021 4, JEIEATSEITLE
KA 4N 59.90 1278, HE IR
9.04%. dbHUARAT IR U & 3 ENSE G PE SR
BE = 1] ) RS20 2 0 Ak A% 2 DA S
AR FLRIN s IT4EK, 35T 285 M
SRt e aE I R N, AR Bl A A
XPENVN I DTBREERFSE B 2021 4R, db
ST LI BRI 2 75.85 1278, A EDRN
] 11.44%.

JE R ERAT B L S 3 B 45 K B AR
A AR IEFER, bt AT I35 A
SRR T B TE, A RRAUSON B AR R A 4
/K, 2021 44 24.96%, AT #i BE 1%
Uf. 2020 4, HRERNLH FT. HARE
KBTI R EL R ERER, bt
RATINR T = B & 3 1%, {2 2021
LK, 5 TEWRT 7R E s, HOTHm
E T2 D B RN, (S s T A 1 &
THR IR0, RS AR A BT R % .
2021 4, JLHCERATAS A B A R S HoAh 7
TR RN 236.07 1270; Horb, RAGTEK
MHEHORAE IR 141.29 12T, SR N
12k 94.13 12,75

AR, FEAE POk 45 FR 8k e DL R # %
W BRI R s, b RATE RN
Frek Bt RIS 25 T8 A b,
FE GRS MBEFDKERE, in4k, dt
FUERAT AR B P R Ze AT B AR 5T 35 R
R BRI TR, (HAE BT PR
TATHE MR, el KRR BT
BRI i Ul & R TR 7 PE vt Gl G
TR T, BARERIRE 1A BT R .

2022 F—ZERE, ALRUEATSEILENIRN
176.22 127G, [FIELIEK 2.07%; SEILERIE
73.8814.7C, [FILLHEK 6.56%.

%15

mE 2019 £EK

GEAFE (f2T0) 2539.47

4. FTRARM

R, ERSTFEEELFEEEN
RAT KGR A ARRSE, BERLRIR
FEZEIFKF; EHBE TS RERR R
IMRX EAKEFE, FRERBEHEARE
RGEEEHRITHOMMBAZER, HEZOLRK
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AR, A RUERAT 3 BEIE R B A7 A
AT T0 I S R B AR5 23 11 7 2Ukb 78 BE AR
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B AR &35 R
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2021 4E AR FEbR RAT HPRARAT JEHBRT
B (L) 26531.99 6189.54 30589.59
PEREAE (1270) 12237.48 3180.62 16732.38
R BB (275 14504.30 3351.86 17238.37
MR (278) 2057.68 492.47 2970.78
TRIGHEE (%) 1.25 1.30 1.44
I3 90 R LA LI REYK (%) 110.37 86.78 64.04
BEEEE (%) 301.13 274.01 210.22
BARRERE (%) 12.16 12.99 14.63
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