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2022 R R ZE AVERIRS

2019 4ER 2020 5ER 2021 ER

B BER(1L T0) 26327.98  30279.72  33599.85
ARz (1L TT) 2095.64 2181.50 2345.01
AR GERE (%) 1.55 1.55 1.41
SERIRETE 5 (%) 173.41 178.32 186.27
TERIRE (%) 2.69 2.76 2.63
i il (%) 79.28 70.81 72.54
e E B 4 LA (%) 115.94 108.14 109.54
& ALK U (%) 66.03 65.93 67.02
TR AR /B 7 (%) 7.96 7.20 6.98
BT (%) 12.56 12.50 12.37
— R T (%) 10.65 9.85 9.84
o — R FARTESE (%) 8.35 7.80 7.93
W B 2019 4 2020 48 2021 4
R ON(AW 763.12 805.25 749.05
PR A& HIRE S AR (12 7T) 513.62 564.98 467.44
HRIEA{LTT) 125.81 138.12 174.76
R B 2 (%) 2.53 221 1.74
DN ONEAC)) 30.79 28.66 36.40
PR BB I 2 (%) 2.06 2.00 1.46
B IR T R (%) 0.50 0.49 0.55
PRI (%) 7.42 6.98 8.52

BAERR: | RAATRERE, RETEHE

S Hm
X E D

BiE: 010-85679696

fRE: 010-85679228

BB S : lianhe@lhratings.com

e dbmrTEE X 142
T E AR KE 172 (100022)
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TR S

A BB VRS It A R AR (BL R fRiIFR“ B
BHAE") XN RKREATIR A IR 27 CBLR &R
CTTRARATD WIVEGR T AR A E Ay
MM ERAT 2 —, fEAENVEE N2 M S A
A SERE IS ARG AR R A XU B EEAL
il AR DR 55 77 Jot 2 AR R A 7K~ 4 7 T (R A
o 2021 BT REMT NI E N AL R g E 2
AT, dilgHh Az it — R 2022 4
O e 1) 58 USSR AR S g e — P i,
AR AL G B — e FEE M. R, BA
PSR RARATE 50k 55 R R Xt
PEATHFERLR, BAIRE A T, 0
FFE R RN 0 25 [N 3o 88 kg KA K
SPRT e AT R AR S0

7 RARAT B AR AR B Bl 1 5 7 B AR A
XA IR &R IR FR RE IR, 2G5 I8 H
PRSIy WA E RSB, Iz =
LS R MERT,  SR1GHb 7 BUR B ke 825
FEITATREPER, ARG AT RE IR -

Kk, TTREATIRFEIRAN L “—AK
J AR HRVRAT” USRI, fRAG BT
WERCE, EHBIhA AN, KA IAE
FRE 2Tt o A — 5, GG i s . 4l
e DL R R i 28 P2 1 S TR 2N T R ARAT
KRKREE KRB —EPhiE: TR, RREF
DRI UL Bl 55 R 42 = F X 92 AR 76 2 K (1) 5
RIS

BT RARAT AR IS BRI DA B A
W &5 FR I 25 6 0P, BEA RS
SET RABRAT AR B PR A 7 EAARK IS HE SN
AAA, RIREMGTHE LN AAA, R
HORFE

e
1 NS E R 5 R RAT AL EA R
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BT AT B IR AIRE

GEEMRIT, ZELIN MR 5.
VB4 B B AR AT 2 — 5 TR AR
ITERE L)) e S s 5%, AEERAT Ik
BABCNEEWTEIMAL, 2021 4, Tk
AT NEEAN ARG EERT, 11
A R S — BTt
BREFRERFRGFKFE. | RKEBITE
ST SRR RS EAR R, RN sE 2R
KBS FE A B, FEAWT IR DY kA% 4 A
A RGEFHE B E T, FEREE R R
FRAT LT K
BRMIZREAEKR. | RKBRITERKB A
B N3 2851 D HE &, AR BEUR - b AR
B A7 A7 55 7 T B B B 1) s AR
BRI [R) 280 B 8% SR FLT >R R4 (1) K R L
8, HHAZ O R ARSI B AR
TAERIR L, | RARAT &Ik 55 A AR
BRI TE I
REBBUNEERA SRR TRER. |
RAATAE IR E R 40 B AT K A E
e d AR AT 2 —, &E X 5 L
BORTZ, BPBEECONIER, TEREEET
R Y ERnfe e & TR EEEA,
Y HILEE R MRS, $RAF b SR Ty B
BB SCRF AT BE K

xiE

1.

RIEFATERKFZA . |7 RAEATE LD
G5 WP R R AT L AT AR LR, AR

P BEA A ZE RE T AN TEAE DA R BT

R B 55 RS R R BEACHITE AELL e R
G EVEARAT IO B A EER, RRBIA
TG B RFFRIE -
BOARREEEERFNE. RIS
B FERAR S, MR EEBUR,
OB R AT 5 Do

3. FAXNARMBSIMAZTR | RBRITLERR

TR — B PR AT IR 2% « Rl
B OB R ARG R BN R ARAT
RARGE RIE R E PRk
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— RIREBBAKRESTEZIA, REPEER, ©EUEAE X/ 7 X4 #8. BE.
By BN AIRAEAEAT N B0 R e AR R b o

S ARERBEATEATIFA T E SRS R RO RELRZ A AR ENGE, KEAE
T IAAH 0o TR BAN K5I A B FAZ KT A8 K45 & Ao FoH 237 S0 S PT Z A 09 AT
PEMEAE, mIAEA PR F ) F LR EREIEZT L. KETAEH Lo E i RIEHT B L6933 R
HHET AFE B ANEFJRN .
= RIRE TS R LR AR K0T M RAEAT R M -2, FF AR B BHALA M FE. H
& A AT £ 0k T o 09 4 5 & L ARIE.

w9 AARE A BARAEAT LA AN ARG & AL AT, B A TS R ATAEAT AU AN AE AR AR
B B tE R AT H R R 5o

F. ARERBOTGBZ T RBATHRMARNE (ATRME “Za87) R L, 310
HRAEZHZNERE ZFTALERREE, RETZRITTLEZHRIRAENS, 25 AF
FHEg A SR AN e N FAEAEATARIE . R S ARE Tt F ity i AagH A Z I, {2
KA TAZ AT & Ay i BL6g & b & L ARARALAT S AE

N BBEBRRARSEAEEARAE (ATHAE “BRSERT) RAEGIEZ AR LIEH
89 FAAUHY e S5-I AT L, B AR T G RS IR R F A A RN (AT WAk “BEH
) AZAARBET EIFERS. B THREGFEEXBEANREFIFIANERZ LRFTTRE,
FNEEE, MAEHE, MEEH. ARRE. HEFEFFTORBLEL, BRAFALEF X
% 5] LR RN R, A TERIEAH AR SIRE A T A, B AER,

Xy RREBERFRERAERN T RRMGHA, A A KRR AN EEL,; RIERIF TR 2
W, A B NIFRLERA TREAET. RETEHRGAIIFRERT RS, L7, Lk 554
AGALF] o

AN AEATAA IAAME A AREH A T E A5 Wik BFRTREARE R FH.
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I RRITRIPBIRAE
2022 ZRMRSFERWTRIRSG

—. EFER

JTRBATRBERAF (CURER “T K
BAT” 80 “RR7D TSR RRERAT R A
BRAT], BOLT 1988 4F, s A w4k e 47 il v
WARATZ —, BIALT M. 2011 4F 4 H,
IR EARAT I B IR A RSB R RARAT I
MHRAT . 2016 4, HE ANFERE R A R
AndE (LURF#R “HEANE” ) SEEERS
BITREBATRAUEAEDML, DA 6.39 JTHIN
P AL REEAE [ BT R 1R 20% A, IR
IBM Credit FTFF[] 3.686% AL, A IREAUFE L
Lo e RE, HE N TF R L3 A 43.686%,
BN RARITBROKIE AR . LR, T RRATE
BUE I B RAT SR R A7 1 7
ANFTA. A 2021 45K, |RBRATIA LA
196.87 127G, 2022 4E 1 A, | RBITH 51
TP ML RSB, MR R EE
NTERRUE E H B0 T AR 44 M I 737 4 1 A 22
K 3L ALTEMIR R S 51 NI 3 LB 4% Be
B RAT 21.03 10, FEAET 4 183.70 147G,
TR RFERAEOILER 1, T3 AR A S bR
FEHIA

A1 ARSSEFY RS AR R BRI LA

5 & S LA
1 o T ORISR AR G B A ) 43.686%
2 I 9 9 K [T B i A AT BR A 14.137%
3 HEEFEARTEAF] 14.137%
4 VLG8 A0 % 55 4 A PR A 7 8.184%
5 TR R R A H 3.499%

=28 87.04%

BIERR: JRAATRERAE, RO EE

ITRARATARENEH . A AR R
SR N UINES G5 /ORI S e P2 AP

LA MR R

SRR LS RAT SR s ARERAT AR
HSLAT L AR BUR 57 SESLBURMSR « SRl
FEAMIES: WFFEDEARAE: FEHHE FHIER
5 KAk WFERAT R ARERAS 3R
JARERARB MY 555 PR PR AARSS s AMIAE BF
s AN Ao, EPREGSE; 450, &
s RSN ARAE s AN 224 1R AR SR B b
VAR AMCARLR LSRR LS i ZE LASH
AN NIES s RAT AR R AT B ZE LM
SATREMIES: HEAREINC S, REE
AME AR RAT AT s B E Rl 55
PSR & WAEAL S &b EARAT AR I
B R 5L S (R A 55

B 2021 K, JOREATERE 26 M
(HEHEBEWMABX). 111 Mg L Ed
AFEH W TRRIATBUIX LB AL T 959 FKE
MUk, AT HREMARTTEAR 1 K% T
ANEl; FERAEH TS 37629 N (15 H
R,

JURERATEMMEE: R ET R M
FFXERNAREE 713 5

IR TIEEREN: FHl.

=\ KRBREHA

1. iAot

AR RAT IR AR 220 12
TG, Ho A — AT 170 27T, dmfh—
RATIBN 50 1270: G-I 3 48, Afkk
TSR A RAT NS AR e L R U i e &
IR I I 1 N 2

2. fAR
A VR 4 Bl 5 A 4 RO L 10375 422 I 2 [
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A E AT S I AR

TRDARAT — e fafit. (EAREA R TA
MNEBEALRIIA AN D, Je Tl RAT K
NP5 “RBEA TR IRERARZR HAl
— B TR DL A B A A AR A ARAT
e

3. MAREREAE

KRG A Fh . Rl — 554
BT G P (A I8 P VAT 2 ) R o
JERAT NFE = AL E T2, LRk,
At AR S50, (R 55 iR R .
Fh B SR AE BT FH T 5 1 = T I Bk
Jifo
=, BESHE

1. ZIBRIRBE A R FEAT R I

2022 F—ZRfE, PEZST KRG E A
AN A A E M, A 2
. RERETFE IR, RSHMGBUR TR

FERBRMRAT . BRI SR o T KRS,
Bl A 22 Hb e KRB e, T 3 A DR M B
B, SBFHIE T ST R 1Bk,
TEMTE 5T, “FIGK . FRTTHA B Z WBUR 1)
FE R, BUR R J13E ME5ERT, BUR & 1AW,
ISR AU DL T2 T S F o

SIS, 2022 £, FEENE
FERE 27.02 i o6, BAVEMITE, FHEK
4.80%, B _FEPHE G2 (5.19%) G AT
[H7% s FRELIE K 1.30%, =T LRI (0.50%)
R RS AT 2019 £E/K°F (1.70%) .

=R, B=PE BRI K.
2022 FF—ZRPE, H— I IE [F R E
I3 AN 6.00%K1 5.80%, T AV A > BikFaE,
B 3 A2 2ty fl KIS sgm, 54l
HER 45 7, 0 — 2R B Tl AR P2 I i — e 1Y
i 285 25 = b3 i [R] L3 o 4.00%, A K
A R AP AR TG (4.57%) KIENSRT 2019
RSP (7.20%), HEfi B AR 45 4008 52 21 4 K
i

F2 2021 —FEE 2022 F—F % EEBEFHHE

GDP B8 (F3fe70) 24.80
GDP & (%) 18.30(4.95)
FAE DA TV nfE R (%) 24.50(6.79)
B e B B (%) 25.60(2.90)

AU (%) 25.60(7.60)

FEAHE (%) 29.70(2.30)

HEA AT (%) 29.80(-2.0)
HEHERLZBE (%) 33.90(4.14)
HAME (%) 48.78
HOWE (%) 29.40
CPI BKIE (%) 0.00
PPI #i8 (%) 2.10
HEMFENE (%) 12.30
—RAFLTERAE (%) 24.20
—RAFTE X HE (%) 6.20
WHATRIWE (%) 5.30

2021 £E 2021 £E 2021 ££
e 4 =FF eSS
28.15 28.99 32.42 27.02
7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
38.51 32.88 29.87 15.80
36.79 32.52 30.04 9.60
0.50 0.60 0.90 1.10
5.10 6.70 8.10 8.70
11.00 10.00 10.30 10.60
21.80 16.30 10.70 8.60
450 2.30 0.30 8.30
5.00 4.90 5.10 5.80

2A B IR B Hol, H AR B R IR BT
NBAT I, P AR A 69 2021 57 F-F 3935 A

A 2019 S0 A A S8 UAT-R3938 K &, TR
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A E AT S I AR

ZEBERAHIREAEE (%) 13.70(4.53)

12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7i: 1.GDP 348 4 5 M8, HisiEiy A Bt Rkigik; 2.GDP SABIMitE, BRI RERTMTH,; 3 vk, oy i
Tttt 4Rk R, WAIAT R L EAHBRE; 548 ERAYT LB E A EIFEITER; 62021 FHBFRETAHH

L

FTHRR: RETBRIBERAITE. ¥ EARMESITA Wind $ig %

TR, HERMHZBBEBHERR, B
SE R R B A T AR AL, W ORI
ERAE. WM, 2022 TR S 2
i S 10.87 Jif T, [FIEHEK 3.27%, A
Jo BAE R KT (4.14%), F 2
& 3 AT, R R S R RS
M, WA TR . FER T, 2022
Zo 5 A [ ] 2 AR (RSP 10,49 T2
JG, [ 9.30%, & THX &AL, Hf, 5
M= R AR B AR SRR FE R R ),
IRIL T “Fati KOBOR R SR IVER
B EAL, 2 3 AdbREE. SME 7,
H AR s AU . 2022 4F— 2 b [ 1%

Ytk B O R 1.48 Ji403E TG, R K 13.00%.

Horb, 11 8209.20 1236 7T, A LE3E K 15.80%:
T 6579.80 10,35 7T, [FILLIEGK 9.60%; T 5 i
# 1629.40 1235 7C.

CPI [F kiR &4 FFe, PPI [EHLEKIREZE
A El¥%. 2022 4-—ZE% CPI [ LK 1.10%,
RSB AN TR O T A e IR R Eek
HESH I EAT 2316 . —Z=FE PPI [A] ELIE K 8.70%,
5 H () bt 39 38 [ 7 5 P2 A7 WA s PP 3R EL e %
BT, BATEN 3, WNBUE KR 146 T Hh
GEUA SR R 5 EE PR ARG 4 m M AR
TR, A E AR BRI T A s
JE A AT AN AT o

HEESEY K, MBETETSZHE. 2022
PR EOIAEL 12.06 JifeoT, B EAE
FHAZ I 1.77 Jifdo0; 3 H AR RS 2[R
LK 10.60%, B EAFEAR 030 MMET
Mo MEERE, BT E W ShBUMN 57 5 vt
KIERK, bRy sk =2 ), —F
P BUR it 7 14 i 8 R ARL A B4R ] 22 3 9238
{270 HADSZHE DR 2 A0 SR BRI
B 1 SRR AN Al 5t 55 4 s B 58 4 (R 9l 2

14 4258 12,701 4050 17T

B NIZIT SRR, RAESE QS
X HABFE SRR, 2022 F R, 2EH K
ANFEFFIN 6.20 JifZot, [FLHEK 8.60%,
BN IS AT SRR, o, A ERR
5.25 Jifeon, ALK 7.70%, EERESZ Tk
10027 81 i e oSy P (2 b 4 SR N 3 1ol 45727
IS SR A 488 S il S DR R P T BN SR . 2
HJ7TH, 2022 FF—Z=E A E— A LR S H
6.36 JifZot, ALK 8.30%, ANEFETHEN
23.80%, #EFELE FAEFRIEIMAE 0.30 NE A
RAESEE U AR 3 T DR R, Rld
AR ZE BMOK AR TR iR
T E A K 22.40%. 8.50%. 8.40%-
6.80%- 6.20%.

gV EAFIMA, BEREATREEK.
2022 FF—ZRFE, IAER A R RIS 5.53%,
b1 AL 2 Aol sl amtase, Wi kbR
1IN 5.30%. 5.50%, B FAERIBIAKSE, 3
to/ig BTy, FFEZET AR R W 3 A LA
KR AEEIME, WERERLE S
5.80%, B FAEFBAEF 0.50 NE A,
W I FTER. 2022 4E—FF, 2EFERA
] SCRCUN 1.03 J3 76, SERR R K 5.10%
JE R AR E K.

2. ALK F Fo 25w 0k

ERERBAEEMR BNV E, RFE5F
BATEAHEXNE, SEHRLAYNELTEE.
2022 £ 4 F, ESEHEFRUE, EHERY
KIRAETE IR AL B, G fasg K RE 4
HESCE, DTSSR B WA T KA. REFE TS
AT REIX A R (L HETH S I BOR 284, Bl
TR E BT HEATMORESCE RAE; JuEdt—
IR IR BSEBOR SR /I, et ok 1
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e E AT S T AR

TR s WHE IR e B SRR SR 28 BF 46 Tt
5| FEEARTT EARBTT A . SO A
FARE: AR EACRR0; 25
B it KR B A B N BE RS, PRR
R4,

BESBMINTERBENE, RFfREKESD
AR A r=m, 15 TAFr. BEREESZ BH LK R
PERMA S Lkt Tolk Az 7= )4 BIE %0 %
Ky, BHERTETRERG B, WhE
FEARFERE R NK T B NG I 5 5
W %0 P9 B R, I 2098 SR it — 2D %
EMR S JR ATk SR O MIBCR IniE B 46 5%
EFrE 5N, 2 EFEEREEA R, B
X AT SCHE R R 2B ik . AT,
IMF. 5 47 55 (B BRALAL 3 FEAIK T 0k B 22
GEIER BT . FHvH AR R TR TR
K, SEIL 5.50%H5 K H bR R EE BTk

3. ATk oA

FLARIT =B R R, B RER
S —B . 2021 &, BEERELFET
e e, mERAT B R R, (HZ
S5 M= RIS 6 Fih 0% PRS0 5 S DR 2 R
BRI T (1) TR T B AR B 7 B TR WA %
MR F= R R, A R BYARAT B8 7 iy 5 10
BEE 7 R AR R E, T NRAT R EUCR 5
SR, SR R LT, WrEgE it — b
s PRGN T, DI ERAT(E SRR ) i
MV N AP SRR, (F DY A5
Tt #E 2021 Gk, FRER AR T B
SV 288.59 Fifl T, BEFRIEK 8.58%; fft
fit A 264.75 Fifl.Tn, B EAFERIGEK 8.26% (I
%3,

A3 B LBRATERW S HIE

o H 2017 &£ 2018 £ 2019 £ 2020 £ 2021 ¢

B R (iM% 196.78 209.96 239.49 265.79 288.59
Ff S Iz 182.06 193.49 220.05 244.54 264.75
ARG AL 1.71 2.03 241 2.70 2.85
AREERE (%) 1.74 1.83 1.86 1.84 1.73
BEBEEE (%) 181.42 186.31 186.08 184.47 196.91
FEZE (%) 2.10 2.18 2.20 2.10 2.08
HRIE 120 1.75 1.83 1.99 1.94 2.18
TR (%) 0.92 0.90 0.87 0.77 0.79
BEARFNEZE (%) 12.56 11.73 10.96 9.48 9.64

et (%) 70.55 74.34 75.40 76.81 79.69
MENTEBE] (%) 50.03 58.46 58.41 60.32
HATEE (%) 13.65 14.20 14.64 14.70 15.13
—REAFTRE (%) 11.35 11.58 11.95 12.04 12.35
BZO—HEAREE (%) 10.75 11.03 10.92 10.72 10.78

HFERR: FESTRENTEEER S, RETER

FRITEREERERP NS, REE
HEERA. 2021 &, MESIVEFRETLE
FEREGE, BINARERAEE IERINKR,
FDVARAT AN R SRS I R I Rk, HLBE A
PRSI B K, M ARATAS R GEE R LA
Je ARG & LI EERE T R, HoA

RITHE CIEL A TR NS, F1iT
TR EACD IS, IS R T .
£ 2021 K, EDIRITAREREN 1.73%,
FVEZREEK & B 2.31%, 28 B AR RBE 0.11
026 NET R H—J7H, EIELUK, WE
EHREE 7k IR ARERuN =S CE IS i e

www.lhratings.com
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e ER AT S T AR

IR AV R S RE S H - BN M D3R SE 3
AL B BURFIME S SCRFBUR & F 2021
£ 12 A 31 HEW, BTAREICRERES
— B W R, TR RO AR SR M ARAT A
PEGE R E A AE L. MRS IEDCRE, 2021
DI ERAT IR IFROK ) DY SR AE 25 T4
JFE, WEBEFBH LA . BE 2021 F£5K,
P ARAT IR B B R 196.91%, B EEXK BT
1244 AN E 5y L, KBS HEENGE ST 3G 5

JEfE PR B =T I 45 A RS B Bt
MREF=REZRENERRE. HE R
FE” FTRE DR 58 DL B 35875 AR S AL AA IR
Mo ak g, mMARAT [R5 i 1S S
B bETte —J5H, IR R AT B B
He & A i 77 SR AR AL B R, SRR
RIGFARPR BT 7 Lo B R %, ARATS A — 8 AR
YR ot ATl b=t | A= 5 YRy K ) =2\ 4
AT S DRI ™, B 75 W28 F 1Y Tl 2%
B IUH G IR, DL e AT e A I
RICE,  FaR Al KURE B8 ) A BRI H
A FEREE R4, FEEH A0 BT i@
Wi R, FRNTIIE LR BT AR AT
Bt A H A R — 8 K 7, R RAT I B
PR AR A DL R RO

#EERCERERREN, BMEEE™R
BYE, #AERLSERA, BEEAKF
BT 2021 FFLLK, TR R ZMEHF,
R = N T Rt LW Rl e ae S  N S E 8 e
AL ORANY o G Toa 7o B e o N v v S e |
SOGHKFIR AT, HE, 1 FERM S EH0LE
LPR T3 Ltk Azt —2 T, 2021
12 ASEERIMBCF R E R 4.76%. ZHEK
FIZE AT NS 5T /M E S A AR
LRZEEm, ERITE IR R T T, §
g B —DUAE; 3 2021 4 R 4R, f7EK
FIZR 2N BEENLEIE A — E FEE b 5] A7 3K
KTAT, INZERAT B B IR 545 25 4 1) 1
JIFE, EREmsA S, F86E R 2% R A bR
g, WORIEEA RS, 2021 IR

FTE R 2N 2.08%, 58 FAE R 0.02 ANE 43 s
2021 4, FMLARAT SEILEFE 2.18 JifLIt, B
K 12.63%, BGEIR T, FEZHT
ERAC G B NG e = A AN % P il R S
PR R GE FEUR SRR 182 4E, &N 2020
FEFEBART S, R ARAT B A KT 3R AT i
X3, HAE I R M AT RIS LR,
A AT THI G A7 AR NI 5 A 55 1) R
BAZ SR 5= R AR AT fe i SR Ik &g )
TR R E 25 0], ¥ 8 22 I B R e D1 A2 Bh i
RIERS S

FLARAT & TR S HEfR i S RIS TE A EK
3, ABHER A /NRAT TH S RSN R B
Fo PEANRBATRSERMEN T MBCE, 4246
BB PG TTER (MLE). BEGR.
W TN 2 T T 7 450 55 22 b B B SR T B AR
WEE, 2021 7 AR 12 H, FEANRBRITH
KNSR N R AR S5 05 AN E
I3 R NS BT 5% ki S LA, 3t
FECK B 4220 2.2 Jifdot, Eimah e eiRE
SR ERNU T ELE . Rk, ARRAT
TEMEBEET T ST IR MBCR CRFE 2 J7 A
R, BARRBIPE AR R & B 7 A
A 2021 K, BT RS SRR R R
TR BAEGRthRes T, KAt
EHEIAE MK, HEEE T35 401G H o
JENRR, 853 DX 3 /N ERAT WA R R A7
FRIAERE IR, T I s v XA BT BT o

BATRKFH R, HESP/MRT
IR — BB ARAFTE S . 2021 LK, 5
DR TR 3K LR B A T R R A
W0 % 4 [Pl SRAAE — B FE R _EnK T DI AR AT B
AJHFE; AHEFKTFHE T B 5 A N AR e 773
o, [, R E N RERAT E WOT R AT R
i (CBS) #:4E, X THEFHRAT K 2 fit () — 2t
Yrim st Uh R SR /NRAT RAT K SRR 78 B2
ARAE T HRAEH, iz 2021 FIRE ARG EE
PEARAT (D-SIBs) 44 5 KB i i 8 F0 e v Hb A
3l) D-SIBs IR B A% 7R I E, B ARAT R AT 5%
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SRR, X T MARAT TR SRl %5 s
=Rt . HOTRR IR SS . A R B ORERAL
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9.12 /2701 439.55 447G, FHRAL 5 &R ARE
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B, R EESIRGE. TORRATHLS S E L
PSR 1-20 JEAER, |RARAT AW e B AUA R
I, BERSITR MR AMMERN RS,

TAEE VUE B ARG SRR ) AN 2L
» FER A EVVE B ARG BRSNS
BB BEhh, TRARAT G SRR AL S
BEDR, AWES) e NI E BN B, B
RSN EAT IR T A A B S B
J R ARAT R AT TR A X i
Co LS o A, SRR, JTRRAT S
THEE, AWrR R TR HEREA AR,
SRR RS E R I RSB, R
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T
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PRREW, TIEEY . G— XS EE LM, |
RARATE SR NS P B & BT, 15T
Tiffy 7 A XUl e P RS 7 52 B g, IR R
K ER ) H bR GRn% . BURRRET; EHEST
TR B Gy, A7 57 B LR I 1) B
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PR AZAE RS st R T3 AR | #AE
A 5 G 0 PRI 58 IR 5 B e (I R 55 =
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S B ZR e %, st P s R
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7 RARATE R AN [FDL 55 Fh il 7 2 Rk
f15 F AR P B RS i, RREP b 5 B Tk %
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FBOZLARTEs $RTT AU M BB, FFaein
SRR TR B 4, e M R B B ZE AR B ALER
SRR AT TR RS E B, frakse s
B XS HAR R

3. BRI

J7RBRAT RIS RR] B AR BIR, TRAEREH e
BRI, KEBEE NG, &£ “—
KB WERBERE. ZREIT” KB ARREE K
T, HEARFIAERFERA.

2021 4, R ARAT I E <A DY TR AL,
B “ BN KF BFRFARE. TG =R
HRAT” BRI, RIS SRR % E X PR
RN KR, REEQH KR, BIRER
g, BWEAT REBATROMMER. &
B, GRETVERAT, RS E AN T I
B, BN TAT I BA 4 B B ) — iR
7.

I7RERAT R ER SRS H bR AR R 2 %A
TERE, HE T R . 2022 4, TR
BRATEAAYE N 0” HR, REFRTRS L
PRI, FRERIR TR, KX, K=
GHE A XKIERIRS, KkESOeEH, A
Wrhn K B i, RO Al SREE B SIS
YRR, VIS SCRFSR gt . A
T REwis, Wgm ek A sk
SRR, 2 MEINEE R BN, #F
ST RS QHTRE 1, A IR AR
FERREE . R ERE . =R IR
B B, ITEZE RS, R “455E4
R FERA . MR X Fre, DRERITE A
FEPTF, $T 3 FL A 25 S RilRr C R AT 5
PRI RREERARTES ) FTm7S X 54
Rl R o U P DA« R AR 3, SRR AT X
BB, o KA - )R, BT U i
WFERE Ty, g, Py w
IEEYIFE

B FRUWSZED

AR, BT IIRRRRR . SRR
[l RS HERE X PR IRIE KRR, | RBIT B
B RPEEIAC, T OURR R B A ) SR AT BT
7, FANEENEMRRGEERRT; EER
LU T RF R R B FHRNE RIRT
HIRR R R R— PR ITFR, T REAT
FREINRAERE “AROR IR AR, SRS HEA
RGP B H A% B R PR AR 2 P IRIE L T AR TR
LSBT S 7 A1 AL K kA,
H SR E 84 A RS J145 2] — 2§27 .
Iy, JORARATHERE L 2T — R ems, 5¢
EAE G BIEAT R, T S AT O, L
R S X3 AT s IR B A ERE, JT R
2k LR ITTE BT, HHEHE R 2% IR TE 1 4 45 IR
Fr M, XTI D A
A DX IG5 o Ak, 2021 4T AARAT Nk
[ E R GE BT, Wt AR
BTt BA—Jii, EREMET MT R
WO R BRI T SR, [ ARRAT RS T
ST R I G — Bkl T RARAT LS5V
T EW A E e FEeMS TS,

1. N8 4RAT L 55

R, FEAFREFEERE S REM
HEJR B 352 /1R RBRAT AR RIT IS KI5
SRR E RIFRA, 2z HH X B E K
AR F AR, RRSTRBRITARBITLEH
ERFRIKRE.

LR, TORBATHAE “IRORFE , ITE
il DX I FE LI, MEFF “E A X, E AR
J ERTH G E bR E L, DUBR A
RECETEARBI, IR A 1l A7l
AN e Sk b A5 5 P RS B A IR, HE
ZNE I H Vs TSRS XA E AR A X 45k
PhRA RIS s MR AR O RE AR
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MIRFSE R R3S RAFSEA . Ak, TTRRIT X
FRfIE MV BT S IR R, B —
AR RT P R aE  R E  RAE
SFE A, HAKSMTIUE, HBIICRERE
RNV DRTR R, IR ST, HESh
I R T B R K Sk S B AR
PRI, RS EERSY K.
AR, | RERAT T 4 Rk TR 3T
FEER BTGRP, B SRR R A
PR TS, YRR LIRS P S BiARIE 2.0”
e VEH, FRERAGTE SRR, TR AR
B, MM &R IR S TR, LR
HES A FIDGRO S EUR fE, #AE 2021 R,
I RARAT M RN L PE R A28 1358.26 12

T6, B FAEARIGK 21.98%; 4Rk AR Y EK
A1 166.97 1270, B EFERNK 18.36%. L4
Ko TRERAT A T BGERBERARF CEIEED 2
BAEKAES, HIEHCR N E B RS T (I
*x4) .

B 1 A RERAARKSE

50.72% = —
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—

48.98%
40.00% 45.18% 44.65%

30.00%
20.00%
10.00%

0.00%
201944 202044 202144

—— W] DTN H A ATE

HABRI: T RAATEEIAE, RO R

k4 SEHuEM

& B Uz g H (%) B EEARBKE (%)
201945k 20204k 2021 R 20194E K 20204FK 2021 4E R 2020 K 2021 R
AN CiIE T 7695.79 9826.16 11135.56 48.98 54.47 55.06 27.68 13.33
Forbe W 1324.15 1989.65 2408.84 8.43 11.03 11.91 50.26 21.07
NG 7968.34 8150.64 9029.51 50.72 45.18 44.65 2.29 10.78
RS 46.60 63.01 58.73 0.30 0.35 0.29 3521 -6.80
& i 15710.74 18039.81 20223.79 100.00 100.00 100.00 14.82 12.11

BAERR: JRBATHRERE, RO EE

NEMFOTH, R, TORARAT R
Frll S5+ AR A B B SR, I <%
AR RS BTSN SR a e TR
i, FEEEAAF AR JFEEZIRR
TR R HCRL B 00 H 58 ikl , R8Tt
TR ST, KA AR
R, TRAR T ReSn R Il E HAL 55, HES)
SRR, R T IRIEL EIRGIE,
KRR A AF R R FRERE B SE
BT AT EE G RATTRBUFHUL S,
ISR B AR 1 E B, PR THAZ O PR

FraTt o “BlEEHE RS “ R “fRR
7 PR, BT ABREERT R, IR
BPRS SRR RE, LR A TS
KRObRIE. TER, T RRITAAFRRHE
R BTER, AR RCRBU b E R K
(R D) o A, JTRERATT 2019 SRR
b G B RSN WSS RER AR AT HE 4%, AT
SRE A S 2% A S AR B AL A L 45 B OB W
Lepte NI E G EEE T AL LS
FHIFEM S, ARRILA FAF A B FF R D
HK,

A5 HREM

&8 Lo it A CZ)) BRI (%)
2019 45K 2020 45K 2021 4R 2019 4R 2020 45K 2021 45K 2020 4K 2021 45K
N FAEK 12743.72 14568.19 16294.98 79.64 78.64 77.79 14.32 11.85
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FU7 S AERHE R ) 5 1 S 55 LR 2 e
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RN 578 Rt — 0¥, MERTLS
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=F.
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“CETLORCBRPE SEHUE DT M, Ve« IR
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Al “E FPET” “REROE” REEAL” P2 iR
By b ey, @G, FARIT. ATHLEEA
SREHEE R AT TR AR F 0 F IR
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s BRI . ZE LRI 2, HEH
“HREE P TR et iR P E
BE7 RERLT” P, MBS N SRR R 2
K. HZE 2021 AR, TTREAT AN NOER AT
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WIBRAER B AT T EA4E, ik “HREEE N
)7 “ YRS AT SR, FEM R, #®
TEHE PR, HEFHURIT B BVERAT . AR
ITHRIRTE R, B AFIE T4 A0 3
WS 5% (2% AP S R RS s W A B T
B ARERS) . ARERSN ARIR Y F L B EERE)
SRR R IRENS A B s
B EERAR, 3 CWRZ N7 FRIE#
W, TGN EE B T A SRS e
PREE = SRR =, FEEM AR, i
R, R TN NGl i B RS AR R A
5, TRBAIT NGRS R E. B2
2021 R, JTREBATA NAFARET 4359.70 12
TG, HAEEUEEN 20.81%, Horh AN AE AR
AN ANAERAFN 72.42%; AN NAF LA
2 A&, wifAE S RE, BEEERRF
SRR XS 55

AR, | RAAT IREHE H R e
B, IRE CRBEERAL” SRS EE, Kk
PRACHEs . [ 5K A OB R R, AR
KIARGTE, BJTH R R, 45E XK
MR, 22 AL S R s TRRE R
N TR ReHE AR IR AN 5 #E3)F G 10 5%,
ALK B SO AT RE 5% INsRAG AL BRA T BE, o
et EE Y, HEAEH R SBIRE.
A 2021 K, TREBITEHRRETR R
1.01 125k, BRI RE, e, RYE
AR OTRARAE I I ARAT TR B e A
Ak, TORARATIE SRR E . e R
HHERE S B AE BOR S8 I, = HIEH R %
AR BE 2021 AR, | REBATEHRIESCA
REHKE 1.54%, A REFR LEF N, 5
ol 25 AR R AT %

3. ARk Ak 4

R, T RBITIRER SIS KRR
S B EERN R RS, ExtTh
BRAREKBER R BEREHWED R
R, AR B RS ITH IE— e 1A%

K1, JBRERKRBEEE =S RABENETR
FIAKPHT R .

EDY 2% 7T, TRRAT RER R fE . £t
A, 38 e B 7 A7 5 I R B R
id, seBlimsh it 5l Erg—. InER, Ik
RATRR S ISR S AL & P e S5 4, 3
KEPEAERIRESTE; FEAu b &L
BAGHL, g — 1 AR I LR, 5%
WA Gy FHENE L INom 4 ALAL 2 7 XU
B, Bl B &Ry 8 S5 RAT IR
S (540, 4. S, MEAF. KE
SRl ATF . TR A R A SRS SR ;
URRERM 515 B AR, TR SRR
FREEERG, LRSI N
WML K R B4 TR RIE AT T
AbFE K, TTRERATIEAL LR 7 £ 1)
fih I, 202 F HIBR R 3 1A 1R A7 o3 £ A5
ghry, (R ARAE I 5 S BRI T RN AR
GE A AT ) 5 B o {EL S — T, AR,
T ORARAT XTI 37l ON B 4 () A4 5 A X A
B 2021 K, | R ARAT AV B 7= 42 %912270.58
{276, HEFFRFNLER /N, e TS
KA 9397.74 070, HAMLEET 30.07%, H
oh WA 25 4 55 2827.49 12,75 . 2019—2021 4,
I RARAT R 55 53 )= A R S S Y 157.33
f¢.76 121.27 2701 148.28 1276. HH 2020
B, R R T BEsgm, RIS RS
WA TN, 2021 4, T RNV AR R
5 A _ETE K T3 m N B e IR, [H
Mol 25 R 24 S A AT .

BT, TR, TTREBATESIN
KA BUR i BURMEERAT G2 Al i 545
FrfEA B T IR s R, e A o
SRR, T RARAT RIS IC B U BRI
ZRB AFFETHRIZ 2R I S AR R
PR G R 2 E TS A 2021 F5K,
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b Bz 4 Rl 53 27 A AL AT 55 o A5t 3 BE R AL L
FEHHIN 58.11%. 27.45%+ 10.45%F1 4.00%:;
Ho b7 RAT N FEZAINTTHR AAT LA
FRER M, AT B R SIS R. A
L REIRSEAT L, KSR ] % . 2 2021
IR, TTRAERAT R I Ak 4 B H A B B R
1992.10 10,70, FENAFHES | GARE TR

{EFETHRIBZ 25 BUR 58 77 48 BRI 32 2 AU AR
Bre, K AR S FE NGRS, 2021
ER, TSR 086.02 1470, B LFERNE
£ 6.67%; fitlEL B vHRIRET 620.80 1470, [F)
FEE K 20.92%, 32 B 1) g B AL 245 B b =
FKIH s AGFETHRISZ 28 BR BF 7= #H R 32
ﬂ%ﬁ%smﬁﬁiﬁii%ﬁ%?%ﬁswa

BN E R, AT E B TER ],

ﬁda% Je K B AR = FIAE RN A2 8z il

IR IREERA A FE A it 5 2l S5 S it 14 it 288 LA
J b= 2RI H &5 )R ARAT T SR T H A& B
SEAT 4 B, SRR R AL AT
MV HEAS SEFT B s = R Ak, ZHONE B
77 JRUSEAEDRS T 45 o BT W 7 TR, 2019—2020

6 BERK”

M, BEERET R, TRERAT Sl
PRI B A 2021 4, R
BEBE M AN A T AT 1 RN R AR K B
AT KAN RMEES SR, T REITE
R BT SCIC AR G BT R B, 2021 AEHETE B 7S
PURLEWN 201.00 1276, F85 57 SeI B0
i 67.38 1470, A~ RMMEARRB)HIK 6.73 /47T,

TRV S8 J7 T, Ak, TTRERAT S TR
SECGHERII R, FEA S S, )
PTG SR AL T AR T AR 7T, ARt
AR =T o LR BT R AR B i
AL R 2R, BRI = A e Y, SeE 2RI
BeRH G, 2021 4E 12 A, TRARATEI
TR RN A R IHEA R SR oLz
B, VIWEM AN 50 1250, B akSITIER T
CSEARIEA T SRR AR AR . AR
2021 AR, BRI E AT — SN A BT
2RO RLFE AN, T RARAT S A B BRI 55
JE BRAN = A Y, i AR B A 7 A
5 EEERE T2 95.72%.

LEM

&8/ Uz

2019 £#ER 2020 £ER
BUN 5% 2506.33 2880.42
BUR HEARAT 15 941.12 1117.83
HRAT RV Je Rk 27 684.27 807.78
ki 186.85 195.81
Fe G T H AR R 1966.36 2228.78
KB EL 5E 0.05 0.00
AT A SR e e 251.75 286.41
RS 70.93 75.34
BH R B 6607.66 7592.38
W BRI A 44.83 48.42
B R 6562.83 7543.96

diks (%)

2021 £ER 2019 4ER 2020 FEK 2021 FER
3263.97 37.93 37.94 41.52
1541.72 14.24 14.72 19.61

586.73 10.36 10.64 7.46
224.49 2.83 2.58 2.86
1992.10 29.76 29.36 2534
0.00 0.00 0.00 0.00
170.80 3.81 3.77 2.17
82.18 1.07 0.99 1.05
7861.99 100.00 100.00 100.00
57.35
7804.65

E AR EZ R BMBET. RERIT R FHit R AR
AR JRABATF IR, AT ER

el

TTRARATERAE T 2019—2021 4EHIIE 554K

K IR % AR IZIIL/\IL)\’]' 6 E— IR E

R, WK TN BT CRER @ S 40O X
2019—2020 W 54T 7 1 HAeKIE
RTINS S BT CRRERISIE A1k X 2021 4F
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WA S AREHEAT T diih, ¥R TARHEL IR
R L. JRERAT 2021 SV S ARE S IR
W RE A R SR AT

1. ®7Fm=E

HER, BETEFERNNHMARE
PR EF, TRETESERBHK, D
R EE=ANE.

KT KM
& W (2 g (%) B EEREKE (%)
2019 4EK  20204EAR 2021 ER 20194EFK  20204EK 2021 4ER 2020 4K 2021 fER
WA FBE ™ 2323.78 2492.93 3313.12 8.83 8.23 9.86 7.28 32.90
[ENA7 95 1730.61 2203.49 2270.58 6.57 7.28 6.76 27.32 3.04
DU RGP 15291.21 17545.73 19697.56 58.08 57.95 58.62 14.74 12.26
Brix e 6562.83 7543.96 7804.65 24.93 2491 23.23 14.95 3.46
HoAth 2 7= 419.55 493.61 513.94 1.59 1.63 1.53 17.65 4.12
wrEA 26327.98 30279.72 33599.85 100.00 100.00 100.00 15.01 10.96

E: BveAABE AR ST HIEmE A E—TIRE
HABRR: JRBATRERE, RETIEEE

(1) 53

EER, | RETHERZFBERFEK, 57
HHATIAE FEP RGN EE, EEHF=IL
PR G AR B R, LR A R 2 H B
EF, BRI T U B A BUR R A S B
FEREREW; BT RERRBITKE,
B 2021 FEHFXNFAKRBEREZ " ZERAAF
MR HAZmRANEEK, SBORPRFE
K, MR ARSF KRG, RKFERFKTF
FRK; RBREKPFERRE.

AR, T RERAT 70 5 R “ BRI A AR
B, AWEsh A FME L S ST %E, 2019—
2020 4, JTRARAT IO AR SR AL T H
CEAR BT, i3l 5 B s A ) L E R
EREE, Bl DR KA . IR RN 3 B i
BB S A BTt 2021 4, JORERAT
TRFHE M FE T RAZIEFT R, K “HH—
TR R P T i 2 3 M A R

A3 K AT E BRR E BEER  Le
B Ft, B D = D8 sk A B sk 38, st
FEGERG LA BT R B, AR )T R ERAT SRR
— KA. BARE, JTREATIRAT AR
FEARF R (LR 8), /TS KSR B2 .
A 2021 AR, JRMAT T LRSS RAT ML BEak
ARG AT SRR 31.71%:; SHFAEN
B REFATI W =y, TR AR TR B
M= ORRIGE EE S R I i R R TE I
BRAN, FEhnosp s BUFRL - & 254908
(R JRURHERE 5 WA, 2021 4F R bl B sk 4
Al 1533.59 1476, H AR DEREE 7.56%, b5
HiP= b S EGIAR K 5 EE A BT R R, AE
PR ROEEE T 2020 FFRH 0.20% ETHE
2.15%, FEFR 2021 4F i L Er T R IR,
oy B AR BR K T HBEARTE, FX
T 5 = T 350 Bl S AH SR BUR N FL R = 1)

AP

A8 WARATLRHAH L

2019 4EHK 2020 4ER 2021 4EFK
7 Mk 7 Wk (i 4
i 8.84  pithrelk 8.92 itk 7.58
il il 6.52  KFI. FREEANA LA E 6.96 i3l 7.29
IKF . IR A it i FE 6.16 il 6.72 KA. FREEAN AL E 6.39
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e ER AT S T AR

R FZF 526  RLSTRIFG SR 55
BT AN 25 A 5l 455  fitRMEE
=11 31.33 =12

524  FHBTANRE SRS 6.30
468 HLRMEE 4.17
32.52 & 31.73

RS N T TN Y Ve 3]

TR, JREAT IR bR % AR T R
B, B K PR AR X R
DU FEAL T AR o TR ARAT FAL K
PR B B BT A, RAEIRRIE = (RkRAT
KA 2 5 BAMED) EORBIE T (7AW
AT RBUR S 28 55 B B0, WA 7 KX 2
PR EHI RN . AR A B PRASE, 7
BT KBRS BTRE /T A 2021 55K, T
RARAT ARG 2 e P42 Al 46 M PR A o

k9 SHEFEBERL

2019 2020 2021
REHRA
FR £3R £3R
H— R K% PR/
R (%) 1.35 1.18 152
TN &Ik &V
FAREE (%) 10.97 10.57 11.58

SRR AT, BT K

DU KB 2 B It 7 T, Ak, TR
RATAE Ok SR 083k S bt . R
2021 4ER, JURERATAE BT G B A AT
39.92%, FRUEGEE A E 27.36%, HEFRFFOEEK &
bt 32.44%, HAEDENIFIE. He, HUmH
& IOE VTR LY/ ST S wb: A=Y =W & < ik
MBS« A7 5% 58 JAAE 5 L IRAL R PRAIE 6255,
B IR CRIE A E DR R AR B ] . T
RAATOERAROR T A& 4 5555 it 7R8I
B Bl 25 15 X R 21— & 1 AR 2 BEVE
EATY 5 OV 5 I8 T H T 2% T et I 2 1
SR8 HOTRE 5 FH B iy R A8 1k

FEORSE R, TR, ZEMNET
RHIRLE . Wi RIS Rm R, AR
SRV IS ECRKAE R 57 & FATHR T N
b, TORARITSG A e FHE AR RS
ZRFE, REARE OB, HFrsm
s fs AR 3%, B E IR =450, Xk

JRIZAGHRTI, ST R 5 = i &, [+
B LR 8 1 5 R I XU AL A AN R 53 s Ui Ak
B, AR ERFATWELT K (2R
—J7 M, (EZ AT RN W eI A
J R BUR RS s, 2R FE S
PSR N A E o | 2 i A I N =S 7
Wa, N2 3R R A KB 2 A B A F AR 5
PERZM, BLEmETK, FE 2021 FK) KRBT
T A DTSR K o LA g R, AR T
TR HE I, TR ARATA NGRS R
FR bR, ER BTN A fr b
FFo 2019—2021 4, J7RBITAEA B ITHRA
S5 AIN 411.59 127 418.90 12 7CH1 306.80 12
TG, AR KR ROGE R 4 A
319.21 {476 317.82 f¢. LA 242.80 1270, 1444
FIFERER, HAhH A EEABETE R WAk
DHRE, | REBATAFA RIERK FEELE
HldEl . R EEN L B, A
R FEEF T EHREL, ERITIAR
PRI N 5.14%- 5.03%- 2.15%F1 1.54%,
BT AT PR o ML KRN AR
AR, T RAATIE K E ] 60 K LA ERIDEK
ARG, BeAh, T RARAT hnamia ] 52k
B IR, 2020 S E B VYR K 60 R
PG A R BEGHEAT A 2, 2020 A@H 90
KU EBEREA R II L FIPE 2 53.45%:
2021 SEAREH 90 K A BT FR/AS B BT b 3
KZ 69.90%, BAKE, DRI ARHER
NFEHs o WNIERIR A OUE , LAk, A& DT
FIABEAEE PRI K 3 e i 28 28 17 o 45 B 08 7= ot ==
R ETT, T RERAT RFFR R B A0 R 4
THR IR, PRIk & f R R R A /KT (A
100 (HETA RITHAZE SRR, RKIE
AR AT T PR
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%10
% H £ i ¢z
2019 £k 2020 £k

EH 15131.62 17520.74
ESES 289.51 177.83
Ve 49.32 95.61
Al 5E 145.84 122.68
EZES 47.85 59.94
RS 46.60 63.01
SR AET 15710.74 18039.81
TRHEK 243.01 278.23
AR 32297 259.30
REBEHE / /
RRBRER / /
] 90 R LA ESEER/A RAEEK / /

L %, oA
RH =

- A CT))

2021 4EK 2019 4EK 2020 £ 2021 4EK
19581.72 96.31 97.12 96.83
298.64 1.84 0.99 1.48
111.14 031 0.53 0.55
135.53 0.93 0.68 0.67
38.04 030 033 0.19
58.73 030 035 0.29
20223.79 100.00 100.00 100.00
284.70 1.55 1.55 141
341.74 2.06 1.44 1.69
/ 173.41 178.32 186.27
/ 2.69 2.76 2.63
/ 78.34 53.45 69.90

E: Bvae ENKE BAR AT HBE M AE—RIRE
HAERR: | RBATREREF R, RAOTAEEE

B3 *iE. RR. @ RETAR
2.50%

2.06%
1.69%
1.84% ‘\ 1.55%
1.48%

1.50% _a
1.55% 9
1.44% La1%
1.00%

0.99%

2.00%

0.50%

0.00%
201944 20204 20214 K

= SRR b ARLEER N e ] 553,

BIERR: T RBATHR IR, RO TR

(2) Bl LBIZFER >

EEER, | RBATIRE B F U F KRR
T FEEN AR R SR, FIRRE
SHEERFERNANETRA—REEH,
B 255 R T 5 (HAER AT HiE
[EMFROFAET, | RBATREE™EH
R B B S B Bt

ULEESR, T RBRAT BN BT 5% T [k
FALH BRI REER, &ML
PP AR AU H L R AT, &
T R Bl b xR 445, KR R4 [
M BEB AT BRI 55 (85245 o X i 58 7 4%
B TORBRATVESE T IEIRN, X xRl
PN IR P Al 55 FR AR PR P RS FR 45 T 557

ARG — A5 R WA AT G — A5 B B

AR, T RARATIRYE B Enlk 55 K R S
BPEAE BT LG I PR R RO 25 RS, R Bt
P2 LR R E AR KT BUE 2021 FEK, 7K
AT RNV B = 2% 2270.58 1270, (587 R
1) 6.76%. Hr, SENIREfIFFRH 1517.94 12
TG, WRIFEAR G, WRBETE 1 AH
P s A7 IR 3 TR 3t B 4 R Ao ol
146.90 1Z.76H1 604.66 12,70, WIBR EZAE 1 4F LA
We MENEBE = RERE, #E 2021 R, T~
RARAT RN TR L EAE R A, R N B
ZHIEDNE Y 0.02 427G, TTRARATA TR R
% SRR ENEBE P TH R IRE HE A R 9.74 14 7T,
i RV BE = RA 4.29%

AR, | RABAT R T = B R R
o A DR HEA i 07 LS B 4 . B FETHRISZ
A PR E R S AR T N
MR E SRR, TR ERAT A8 A G AT 1
Brah THESTHEND SR R T 2, B
PR EE R S R . B . H
b AFTAL 5 B2 AN FABA 2 T H AR R o,
LoV EEOR % R Gigr . Bad H A
Bt AU E A& AR BB Tt
RICA R B A5 4B 5578 BT S A 150 7%
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B ak i A5 IR AR

HABGAR BT A AR 57 HAA R T A
Pt RN RAAT R Ak B R AR
G LB 7RI AR I B . BT B
KE, B 2021 R, JTREATHNG B AN
B B = 1 A 55 R A58 12.85 2T
74.30 27T, 73 THREIE 2.07 14 TCAT 48.85 14
JC: UBAh, IEAER, WA, TR
ITAE G Ve R B 7= I AT AR A T RS AR A
MBS R T %, 2021 FFRAELN ot
HAZIR . BARKE, | REAT RS
BB B 7 5 LU AN s, A5 P XU A G 7T 428,
EATSR5 RIE 20 587 J5 B4k B Il .

(3) &bk %

I RBITRINL S IEE LLBIE S, RIE
MV 25 X\ Ry B A AT 4

JTRAAT RSN S A EZAE R R

8 A LA R R SIS, SR /b 8 S FAIE
TF H Fib 8 4 By e SRR SV 5% . ITAE SR, B
FM IR IE, | REAT RN S AR IE T
Tho BAE 2021 4K, JRARAT(E F R A A4
[ 8078.58 12,70 ; HRAT 7K I ZE A 3559.21 12
TG, RIEEHE W 42.49%, FIMVSAAE—
SE AR L s AHZE R 2 R B BN L
HH &SI S, | REBRAT RN S RS
L YNTIE

2. RAR&EM ARSI

R, BTESEFMTZRAR SN
BEK, RRITAREBEZE LT, 6
SMEARRFRE; MBIERIF L TBREAKT
AN G AR L E TR, 050
e Ve R nos.

o

A1 RArs#
& B Uz g H (%) B EEAREKE (%)
201945k 20204FFK 2021 R 20194F K 20204FK 2021 4E R 2020 K 2021 R
DTN S 6970.86 7886.26 9397.74 28.77 28.07 30.07 13.13 19.17
AR 16001.70 18525.55 20947.73 66.03 65.93 67.02 15.77 13.07
Hep: &K 3082.28 3726.99 4359.70 12.72 13.26 13.95 20.92 16.98
Foft 145 1259.77 1686.41 909.37 5.20 6.00 2.91 33.87 -46.08
Uil =i 24232.34 28098.22 31254.84 100.00 100.00 100.00 15.95 11.23

BAERR: JRBATHRERAE, BRETATHE

AR, T RARAT R I SR s R
Bk 55815, (HTT IR N BF 4 AR L 5 A7 it
B A AL TR R K. BUE 2021 SR,
J7RARAT RN & REN 9397.74 12T, 5
FGUSAT 30.07%. o, [k R HoAh 4Rl
FITEIRGR 440 5241.42 1276 TR N K 4 628.17
2.7 S R GRS 7GR B 700.65 147G,
S R bR ) B 77 2 BONBUR R 57 ARAT RN
T FCAh & RUHLAA 652 25 F0 B2 40 s LA 5 5 R A0
2827.49 1276, BFE R AT F kA7 AR A
2144.08 1270, HANEKATHRIRB R 2%
AN IR T

B AEH A RARAT B B R

WAESR, T RARAT WIS ST AR R, R
AT FREERE, RN IR BRI S N, Fre i
Wr= g, &IFRRERP K,
M E R KA. BE 2021 F£K, TR
HRAT 2 IR A 20947.73 1276, (G U ffi i
1) 67.02%. MAFREFRBVE, flEEFH 517
BRI 20.81%, 7 EEATEAR s MAT IR 45
P » 58 BT R O B ARAIE S A7 2 S F A A7 30
b 57.83%, AR b L s, ARt
ek, fH [FII L UG AR R — B TR T
MBI RE, TER, T RARITS
BRI R B0 7R B LA R AT 55 R R I UL,
R — RS 0 L4 2 B 7 A AR L RE T 1Y)

www.lhratings.com

19



BSEETLIRGHEIERALG o
China Lianhe Credit Rating Co.,Ltd. Bk AT AR

B, AOREEAIOIRE, B oo T e
SPECOIRIG AL # A TR (R HiAi: SRR RIS, Ho T L
12). ST | R AT I A P KUK AT

(B 55 X MR R e XS B 3 AR LA
— 2019—2020 4E, 225 T F S F W B EBE -
F, TTREBATE RN REEEKES, Bzl
312 AEhHIA Re 1B BTk T, BFEARTEK; 2021 &, HF
2019 2020 2021 Z W BYCE RBOE W TR, ERF=mEH R
oA ok e e
THR RS, FESFEAE A, #E3EF
sl (%) 79.28 70.81 7254 HeiniR A, BEREEREFIEE 1A HRT.
e e BT 4 L (%) 115.94 108.14 109.54

.13 dkH A

W H 2019 4 2020 4 2021 4

EN (2 763.12 805.25 749.05
FLEABN (270 336.13 628.47 554.99
FEB BN (278 351.44 113.02 121.82
Bl (2o 36.52 50.87 72.56
ARMEZRFBIZE (L7 3252 7.72 6.73
BNV (2ot 608.55 630.07 536.76
W45 KA ELS: (1LI0) 234.95 230.76 272.66
BRI R (278 364.39 389.21 254.85
A& HIRNE LA (270 513.62 564.98 467.44
HHRIE (276 125.81 138.12 174.76
BREZE (%) 2.53 221 1.74
A BB R (%) 528 476 4.34
fTEAGATEZE (%) 2.75 2.55 2.60
AL (%) 30.79 28.66 36.40
TRETB I (%) 2.06 2.00 1.46
FRTE IR (%) 0.50 0.49 0.55
SRR (%) 7.42 6.98 8.52

BIERR: T RBATHR IR, RO R

JRARAT AN BT R SIS SRAE AT N2, sl RIRAT T 23
MEWAAE, FESCHUAERMESZHMME RN R 2 N RS | RBAT 5B
W AFBORESZ O T, MR RRAT Wl BB S e Rl B R AT Gl T RF
I EERONKIE . 2019—2020 4, [ T00  AHIEIERIIET, AR & T B R A
AR B R R ERIE G, T IR A ERR A IR 5 k5555 LI
KT BRI RIE K 2021 4, T &, JOREATEBINGEIBE ETF. eAh, EAE
RAAT IR AR B MY S5 ML PR 2 B DT, R, T REAT R 5 MR 5™ AT A i T A
IFE BRI T EITG I, AR EFRTRMIMTHEERRL, AR EEs)
W R T B, R ARSI AT T T R Pai AL T R, 2021 RN A EAR B BIK .

UTEESR, Wi R et 1 5= T 2k LATHEL JRARATENY S DAk 5% S B 2R AN 5 7
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B ak i A5 IR AR

AEIR AT . 2020 4, TEHT il 48 2 1 (1
RN, RTINS N >,
EUIRAICESrv=95% NI N PN & &= g i ]
WA R, BRSO TR R KA A AU
FEA AT R, RN, BEEAS R ORI )35 K
FGBFAZE IR, T R ARAT I KA el AE
PUORTHEREE, B A TG K; 2021 4,
—J7 17 HH T 53 T 2% F 2 R Sk S bn 15 K BA
Jo ARG RO A T AR R S BURE P IR
LSRRG KB, BT R A
WL, 455 S BRI KA R, Iz
BN T B FEURARW N LR B, Rk
AP e IR T, RN, JREBRATR K
RGP TR AE R T B, B SO B
DR

AR, T RARATE R ZRFEIRAE, 2020
S, TTRAAT N BN AL SRR
SR PR ECR, AR BB AR G T R R
[, 2 PEAERE IR R, 73R %
FREEFE, SEURFIZEARTRCE; 2021 4, %
DAL B B B DR 7 A S R K s
JRERAT PRI R 2 T Bty B AR BB PP e 3
NFE 52BP, [EIRE, AR ORI A R R
BB T [RDE A7 5T S B A 3 AR b - 15 8 4
AT EZ BT 5BP, i3RI —8
Wz . MISEFIERE, 2019—2020 4F, (34 %
W, (B35 TA BRI, HEshieF
TEA AT BT 2021 4FT RARAT K FEAR 58 7 3k
HHESTHE B, (A FEH B, W&
FHEFRKE, 2019—2020 4F, | REITHE M
B _ETHEAF 25 W s FR A AR AR E
B #H B 1) E T S ECP IS I R R R T
BeAs#hs 2021 4F, fTRE B R, HEz)
PRI PN 2 2 ST R R RN B A8 A T Y

K, BB AT VIET Bt 47 P 2K
A IV T

4. TR

EER, TTRETEIEET B, RITHK
5 RAEBEFE AL RELR; BlFE K
RO —RBARFFERR, O —HEAH
—EFREST, ZRENLE KRB EAIEFE
RRAGEEHBITHHNMBEARER, RKRb%
SR FAZ OB AR TR R AR TR0 .

AR, TTRBATEE @ R R R
TR RS FE A 7 AR BEA
2019 4, |7 RARAT KAT 450.00 1270 TC [ 52 HA R
TEARfTR, E 1 — B AS BELF AN R . 2020
B, TTREATRAT T 335 [0t SR AR iR,
T HEA ., HE 2021 K, JORBITH
BHEM AT 2345.01 1270, HA A 196.87
ALTC TR AT 370.50 1476 KA BEFNE 769.67
76, HAWREE T H 449.91 127C,

AR, BEE SR RIAEY K, Tk
HRAT KB INAL 55 P2 R ARSI K 32 B A
T AR G R BUR R MU 1 R g
Ao B I FEIR SR e, MU B8 7= REUZE
N TAER, TRARAT IV S AT AT A .
J7REAT & O S BRR RE, K A RS &
b HAT AR AE — 8 B R R bR 5 5, A%
— R EARMIEFERCN R, O — R Ay
If—E bR (3R 14). 2022 4, B
BHET RBIEm, TREBAT SRR TR Y
R ATA TR, #BE 2022 F3 AR, 'K
HATHEAR T LN 12.91%, —HEATEEN
10.54%, BL—RBEAREHRN 8.68%, FA
RSB —E R AR, (AR RS RF
GRS B A )T FE DL B R G0 MR ARAT [ B
INBEARELR, KRR FE AT RAE AT IRFE T

A 14 TR
5 A 2019 %
o — R A (278D 1627.98 1710.08 1867.10
— IR (LI0) 2077.89 2159.99 2317.01
BIREH (270D 2449.79 2741.88 2912.12
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B ak i A5 IR AR

R IR B 7= AR ({2.78)
B = R H (%)

M AR B/ B AT (%)
RATAE (%)
—REATRR (%)
b —HBATREE (%)

19508.28 21928.60 23541.60
74.10 72.42 70.06
7.96 7.20 6.98
12.56 12.50 12.37
10.65 9.85 9.84
8.35 7.80 7.93

BIRAR: AR, Ko R 5 ER

£ SMERHE

JRARAT R NI E R G AR AT S
PERAR IRV AR T 2 —, &8 XIE 4 E 25
NE CEERTAERX) 104 M2 L LI
AR SR TR BIATELX, XEebr A e 4k
i e ST EEAE . BhAh, R
2021 AR, JTRRAT B A RN R B
95.543%, H A5 — KIAR H E A LR FFP A T
KT 43.686%1IIBEAY s ZAT H— KB,
[ NIV 55 ST RIS, AR ORI [ RO 4
TRACHERE, RERE ) RARAT R RAF A R ML
B. i b, BRETHEUON, HHBaE
HMERS, T RARATIRAG rh SRy U B B ]
BOCRFII AT REVER

I\ RHEMREN DR

T~ RBRAT I AR B A AR R PR3l i B 7=
MARREBRF R RERE IR, SFEERE
BAL S WEEE RRSNEFEMN, KRR
FHEATRE IR

JURERAT AR RAT NIRRT 220 12704
. ARREmGF ST M4 G Tt 5
TEAAR,, TR FAF 30 S oA — e f57 55 =4 A
I (PO T, 10 5 T P M AR AT K IR R A5 45
THBIARTH, HM—HEATH, Zo—%
AT H,

WEAMEHEH, JTREATORITH i
TEAF BN I ER g5 A 4 300 1270, fRIEA
UG TR RAT A 220 1276, LA 2021 FFRK M %%
Bl N EERl, TRARAT AR O TR B E BE

TR AR A B it X < o A < ) PR P 50
WA 15, RRGEFRATR T RARAT R AT e
SMANK,  IREAA . S B A DU s 1 B 7t
AR R 7 B PR PR BE TR T -

A 15 MAREERL

o H RITIE  RITH
SRMEAS (D 520.00  300.00
SIS | SRlfiEsARE: () 10.03 17.39
ARG | SRtfiaAsg: (D 451 7.82
N / SRS (D 0.34 0.58

e N T TN e T

MR, | RERAT B B R T
ACRIECHE B M A R ST I BT L b
PIORFFRARACT ARR B BRI AR ) AT
BEPEAR: EFA e MR AYAEAR B, X 3
PRI VEACT IR R e R . AR
SR, TRARAT S ORI T AR
RN B G, 207 A7k L BT e
i, SRR E TR

BRE, BRE BRIV KRBT AR
ZE RS IRFFBONEREE, BER A IR R
ROEHAENE, ARKETRHILEATRE 1K
5o

N g

BT RABATEE AR W55 R b
B SCRE K R SR S T TSR G o BT oA, B
HREWwE RBITERKGEHER N
AAA, RIREMGIHEHERNAAA, PR
HORFE
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BBk A5 IR AARE

PR 1-1  APIEHEYT BRET L RITIRIVEGE

R [ RAATFRARE, O RAH2

th B N\ HF K R B Sy NN E R STt
BHERAF B EEARAR o REHFRS HARER
RFEAH] ~
FAT
43. 686% 14. 137% 14. 137% 8. 184% 19. 856%
4
T REBT
BHERAR
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B 12 2021 R R IRITALALEME

HORKE T RRENER
‘ ‘ PIrESES
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SMERERS
[ AEREERERS 2, i SAUERERL |
REANSKRRERSRE ) ( BEEaERs
UEEEHEASRL D —( MEEEZRL
| HESRERS ( RALETFSERS |
( HIEERERS —( EPEBERS | T
| MERRERS )- —( SALREWEDS |
| ERSHUHERS 3 —( RESAL |
| FEECHREAERES ) ( TRERERS |
MERENHEPERS D —( mageEtBLgsasRs |
EHERS ) ¢ SUFEEBERS I
[ EEENERPIESRES ) — —(FRIREEE (RTEE ) BE5SR2 |
—
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ELLLELT
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iR 2 RElexftEs

2021 HFEFE kxR B RAT DIFERAT I RE&BAT
PR (o0 92490.21 36762.87 15827.08 33599.80
PERRE (LD 55700.34 2213529 9606.51 20223.79
FERRE (L0 63851.54 19273.49 835921 20947.73
BeAmlas (20) 8656.81 3007.02 1065.64 2345.01
ARIEHE (%) 091 1.77 1.76 1.41
A 90 K LA EFEH/A R (%) 69.01 80.20 86.40 69.90
REEHF (%) 483.87 150.99 135.63 186.27
RAEREE (%) 17.48 12.82 12.35 1237
B HEATRHE (%) 12.66 8.78 8.69 7.93
HRGEB LB (%) 123.88 107.83 104.94 109.54
FREBGEE (%) 137 0.68 0.58 0.55
TR (%) 15.16 8.13 8.21 8.52

E: BEBAT A B RAT A P 3) 4K

#R;

oAb BARAT A <S8 BARAT WA TR 8] ") Ak

HI R AnaE NI, Wind, F BAATRESBERER S

B HEFARAT A B ARAT AT TR 8] 1)
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B ak T A5 IR AR

iR 3 mAASRITEEMSHEFHEAN

b HEAR

B2k B+ TR JARAT
[F b B 7 A7 TR b B oAt < R UA R+ 3% H B e+ SRR B e Rl B ™
T 170 b e HL At < R ATLA) A7 TR T+ N 58 <+ 52 1 [ ) < i 53 777+ ) A7 B+ R AT ) £
[ERZ1: N %
S ATAE RN 7+ 52 5 T < R B 7+ BB B+ A oA B R+ At A 2t T R4 B+ 3B

LR N IRl N A ]
BT K% R

P B i P+ BB B+ At R % IR AL H 7 K3
IR — 2 PSRBT A 81X 100%
BT SRR BB AR 1< 100%

NREKE N RIS ARG ABIx100%

g €7 Tz GERA R % S R SRR F*100%

REBETHR TERRAR IHE 5 S RFUA RISHKARHx100%

| e UK FlZ TR — i 5 5 S BUF R RSN B8 A 1 R IR I < 100%
FABIAT % o (A7 IR 4B BT 7 46 42 ) AT 3K AR A< 100%

Hsh i g BN B = A £ < 100%

AR E B 4 LAl A FH e B 40 55 BT i [RS8 B2 42 < 100%

M EE &R (TRENEFE /KK 30 H A ¥ £ H)x100%

Mkl e UN e AL 4 SRR/ AL 55 4232 F < 100%

PRI IR BN 7 e A PSR BN % 7/ BB 41 < 100%

FHELL PR R BT AR EI*100%

DS 7 R K JRR AL 7= A 8 7 X 100%

WA R R AR VAL 45 TR AL % 77 % 100%

O BT AL A T AR 5 TRUXUS AL 8 77 < 100%

Bl — R AT L 2 A0 — % % AR VAT 5 TR IR % 72 < 100%
—RTATEER R AR A5 TR AL X 100%

FLAFR (— G AR —— G AFTIR IR )V R 5 (128 4 AR 55 72 A1 100%
eilbS CRILEWSON AP35 4 B P R I 3 H AP A R A £30) % 100%
2 CHRAT A B0 A BN AT 4 B A B S P 1 R 7
AN B Mk %% K B H 5% 2NN X 100%

WA= R IR AT RN AU [ (A5 P SR 587 A0 /2] x100%
S IR A 2R /LGP 55 P B R 5577 8 40)/2] x100%

P B A

YRR/ AR 55 72 A B R 1% 98 72 A /2] < 100%
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iR 4-1 BASRITEAKBERAFREER S X

PG 7GR KEE SRR N =F K, fF5587HN: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZ. CCC % (%) LANFHERIN, H—MEHERTH “+7 “-7 {5t
ATHUA, RN = SIS T A5

FAE FHERAT AR T VPO SR MR I = A HE T, (5 S0 s BN R B T VP
X RIBAMERIZ DI S, B EE HE S0P 00 RIEZ 1] RE.

HARSERBEE G IR &R,

(ELER=27 P
AAA EAEBISIBE IR, FEAANZAR AT B, BRI
AA BEEMSS RE IR GR, ZAMATFHBRIIA R, SELIMHRIRL
A BEERSRE I EE, O AR TR, BAMHREAR
BBB BRI RS — B, RATIGHABGEBR, B R K
BB BAEMISFRESIESS, RAFGF BRI, B RS
B ARG5S RE /TR IMK R T R 5P 35T, BAMRR
ccc B HT5 I RE IR LM T R AP O DF A8, BN
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 57 55
C NN

Bt 42 EURITP KRS ERFRRERE X
Bk A (2 A MU AT oK 05 (5 T S B B SR 2 S04 I 4
iz 4-3 WHFERBREREX

PPER R S5 A JORR — 5 e A AR D7 1AL AT BEVE A PR . PR BRIl H 73 IR . 1A
M R KR EED A,

RS #X

IEMH TAERZ AR, RRAG R TR e BOR

FaRE EHARDLARE , AR LRIF (5 AT REMERCR

il TAERL B ATIRIER, ARRAF IS 2 B R mT REEBOK

KEEH PRSI S0 DR 3% 1o S RE IO AS RORAG SR T BETRI T R Bk i
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FSRNE, IR BUE R A A TS P VP9 RO A RS2 AT BRER VP, BREZ VPO EE
7€ SR ER VPRI A 8 IER R TEZR -
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