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1. BREIE, MNAFXRFEAERKR. ArEKRK RIS
P RILPNE JE 7 SR 5t NSRBI 6, &
RUERIR S, 7RI RS IRRI R A AN S 25,
TE 1] 52 2 15 Ml 45 BRI B 4 2 D TG A A B it T RS
Fr.

2. XEZRESFHBER. AAENIAENERAEEMAR
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3. REEBEKEEFRF. 2019 FLIk, AR % EIAH
R IH o BB SRR, A5 RS & KT R
SIS A

FEMZHIE:

o B 2019 4F 2020 4F 2021 4F io_z;?
TErERA (20D 149.58 213.93 148.29 144.44
i #FRGE (1476 27.94 28.85 40.66 41.36
K% (2o 52.54 76.62 47.95 43.44
A (2o 104.06 131.42 93.67 88.76
BN (276D 9.21 11.90 13.49 2.14
FliE S (270 3.14 3.96 441 0.89
BTRNF AR (27T -39.38 10.01 2,57 5.02
EBITDA (Z75) 7.18 9.95 8.87 /
R R (%) 10.32 10.43 9.50 1.72
TR fREE (%) 81.32 86.51 72.58 71.36
A EAMLEER (%) 78.83 82.00 69.73 68.21
KIS BAMLER (%) 65.28 72.65 54.11 51.23
WEItEER (%) 159.38 137.37 174.33 156.49
MEE (%) 9.47 23.40 39.17 40.79
EBITDA FIEAM54 (f%) 1.80 1.67 2.00 /
AT %/EBITDA (ff5) 14.49 13.21 10.57 /
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N R an = g i A e R AN o Al BS
P B 55 s ZHER HARL 2% (RIEAIZ i
WIILH , 20 R THEHE 5 7 v R A E IS B

B 2022 4F 3 R, AnlNK 7 IS
FTCA KRBT IIAE . GBI SEE LIRSS,
NI TRURHR W25 B o R AR R
FUES XU BEH . 5877 488 RN B B 5 R
RERB I TCILPRAEE 1-2)5 A A ARFBAERR 52 T2 103 A
HZE 2022 4F 3 AR, AFPNEHGEREITTA
F 7K, SRS A IR A L LT
PG NS0T PR B PR F] VL M W e
FRAF] TLPON R RS A R AR HAEME
SNV HE A R A ] L R B 7 BT TR A 7
g R A R A .

BZE 2021 R, A HFFEE=EH 148.29
275, HfURE 107.64 12T, Fifa &R G
40.66 14,76, FrPAJETREA R FTE # 8 R
34.54 1475, 2021 4, A SEHLVED SN 13.49
275, FIEEET 4.33 1270 & R IE-2.57
1275, 4 B IR 4SNP3 N Ai-2.01 47T .

BE 2022 F 3 AR, AnlG 5w
144.44 1278, %0 103.08 1278, i #E L
mATh 41.36 1470, HAIHETREARMTE #
B 35.14 1476, 2022 4 1—3 H, A#|SLHE
WS 2.14 1276, FESET 0.89 147T; HE
B4 5.02 1270, Blés K& i1
I 0.95 12.7¢.

A FEIFM L YT PG R B T AR XA
% 196 STLF&KE 19 Z; EEAEA:
LK.

A0 &

=\ FEIGRHFRITHL

A IR T RN VLT 48 SRl ot 7= BRI 1
AR T 2022 A0 A LA T #H AT RAT A H
Tigr CGE—HD”, RATHIEAEIT 6.00 1470 (&
6.00 1¢.70) . ABAfZFHE A 100 76, XA

2 N REEBOLRIFER,  T7 (X 28 5% SE bR IS AT BUREAT 2 M 5
SCHRASER Y 2021 G P AT S0 B 2019 G R DRSS L
B, R,

W RAT . ARG 3 48, I 2 DiE R
JE PR o ) R R TR ) SR A AR 5% B8 3 [m] s ik
PR A G 1A TV B 58 5 AT RAT - A
7 NI S R, SR THIR SRR AR S A 45 2R
g . AWIBITF R BRZETS, ATHEAR;
BEEATE — I i — WA S BEA & 1 5L AT —
SUAT o BARRAT 25 Lh o 7] 5 7R B e S R o
2o LRI LIRS Y A e

AR SR R eI AT 5, 4
TEAE B BE B AT BB AR GF B
e lx w) A A B B 558 AT Il B 1 5 0%
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=\ BYMBERIMEFZFBITER

L EMHF ARSI R

2022 FF=SE, 2GR R I X A
AR A RIAN R E PR, A7 (105 28 S 9
1. AFRAININGE, RS BOA TR S5
SRR BEIRSE ST T KR, EW
CHPER AR R, Tl 6 P R T ) 5 8,
22 T AT AT AT s At — 2P ok AR BT 5

R R 38 M EERT, BURS /1A WIEsE, BURAL
W7 328 47 S B o
SHIPAES, 2022 H—ZRF, [E [E 477
SH 27.02 Jifeot, WAEMIEE, [FHEIEK
4.80%, B EEEFEMAFINEE2 (5.19%) AFr
[E]9% s FAELIEK 1.30%, st EAERIE (0.50%)
{ER J R R 2019 4E/K°F (1.70%).
=R, B REBEEEB K.
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BB =AY I A [F] B3 A 4.00%, AS K FAE[R]
AP 23885 (4.57%) K ZEtERT 2019 FE/KF

(7.20%), FEAn 7R 55 032 BB o

A1 2021 —FEZ2022 F—FE b E L ZZFHE
5iH 2021 £ 2021 £ 2021 Z: 3 2021 £ 2022 £
—FF ;5 = e —FF

GDP &40 (JifZ o0 24.80 28.15 28.99 32.42 27.02
GDP H3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FUBELL B T3 eI (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
[i] 7 B P AR R A (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

AR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FERE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

AR (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHFMEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
H O (%) 48.78 38.51 32.88 29.87 15.80
HEOHEE (%) 29.40 36.79 32.52 30.04 9.60
CPI k& (%) 0.00 0.50 0.60 0.90 1.10
PPI kiR (%) 2.10 5.10 6.70 8.10 8.70
R ERE (%) 12.30 11.00 10.00 10.30 10.60
—IRAFETREWNRE (%) 24.20 21.80 16.30 10.70 8.60
— A LTRSS I (%) 6.20 4.50 2.30 0.30 8.30
WA SRR (%) 5.30 5.00 4.90 5.10 5.80
A B RS SCRIOIE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

iE: 1.GDPuiE A B 544, Hpb3iEyh RitE g, 2.GDPEFIZIM T, Fgidis RNt A, 3ok, Sui4
Hiseit; 4B IR, RAAE R L F A BRI, 5.4 EERAYT LM R H FIRE IGE; 62021554048 F 365 A 4 FF-F

TS

FAbRR: BRETERBERLIT A+ BARRLIT A Wind 4445 32

TRy, WRTHZIZEHBEEKR, H
ER R E A T AN AL, O RRER
BEAE. W5, 2022 AW R
o ZHE A0 10.87 Ji44T, A 3.27%, A
S BAE RSP AR T 53 K (4.14%), FE
& 3 IR, Rl s S R A R S
W, G T BRI . BT, 2022
o A [ [ AR (R EAR D 10.49 TifL
JG, FIELIEK 9.30%, AFAIx mEf. i, &
i = R AL AR SR BRI TR R ), 1k
BT “RarBR” BORR R VR s gL
AL =L, 2 3 BibbREVE. SR,
R S A . 2022 SE—FEHE Y
HEH CLUEAT 1.48 Jife370, K 13.00%.
Horp, 11 8209.20 143576, [AIHLIEK 15.80%:
311 6579.80 123570, [FIHLIE 9.60%; T2 5
7 1629.40 12 £ 7T,

CPI [FLLEKIE S 4AFE2, PPI [FELEKIRZR
AE¥%. 2022 4F—Z=F% CPI [F] LK 1.10%,

RS AN RS T O TR T A RE TR A% 1k
B 1) EAT 2316 . —Z=FE PPI [F] LI K 8.70%,
- H (R L3 2] 75 R B2 A Frisc8i: PP 3R EE B B
T, BATE IR, WANRLEIK R T
GBI S R 2K 3 B0 bR BRI A € 4 SR AN A% R
FUe A, BN P AR BRI T, A g
JB M RAT AN AT

MHEEEY K, MBEIEWRHE. 2022
SE— 2 A B 12.06 Ji12 7T, th - 4E[H
Wi 1.77 Lot 3 ARMEIEAE R
HK 10.60%, R EFEARE 0.30 NE A
MEERI R, A BURT B 7 BIBUR i 5715 il 5 KR
W, RS sk BB ), — = BUN
{5 14 il R RS A R 2 386 9238 {26,
fih S DR 2B FE X SR 5F RN I AR
A AT 5 1 i 7 0 L 4 ) 30 20 1) 22 16 4258 42
TG 4050 12,7 -

MBI ET 2Pl RESE LS
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ANFEFEICN 6.20 JifZ7t, [FHIEK 8.60%,
BN BT ST Ra. Hd, £EBRRA
5.25 Jife oo, FILLEEK 7.70%, FERZ T4
MR G KH7Bl, AE A N A b 22
LR I S R A AR T BN IE R . S
JiTH, 2022 FE-FE AR RALTE S
6.36 Jife.ot, K 8.30%, ANAFETHE K
23.80%, #EFELL EAERIIINER 030 NE 5 A
RAESEE p S AR B T A IRk, RlaEd
R HEH RMOK SRR AR
FTHIFEIEE A A K 22.40%. 8.50% 8.40%.
6.80%. 6.20%.

RV EAFMK, BREAREEK.
2022 RS, WHEIHE RN RIIEN 5.53%,
H 1 AL 2 Agol sl saiiiase, WE kR
43N 5.30%. 5.50%, R EERBAKE,
Lo/ 7t FFE AR m 3 AL

K53 FR AR N B, SRR A Rl B THEE 5.80%,

B EERYET 050 MR, Rk s A
PR 2022 4F—ZE, 4 EER AL RS
N 1.03 7376, SEBRAIEEK 5.10%, &R
NEER K.

2. BB KA FATYE

ERERBAEMRENIME, RFETF
BATESEXE, SEIMLMPTERTREE.
2022 4 4 H, HFBEH ST, EICRNY
KIRAEENR AL B, GER I WA
HESCE, VISR B WA TR IRIF A THEAT
FEGBRIX ] A B (L BT SR BCR2A 4, B 0e
FE LTI MRIESCE R gugdt—
K H PR BLSE BRSO R IR, (et Ah ST Rak
Ji& s BRE N R G RS R SR B (i it , 51 F%
RT3 EARRL B AT . SEELEAL AN 2 AR
€ B INEN AT L AR IR LR A TSR
Wyi i A B N AR E , DR R REIR R
o

EEBMIERHEW, FREKESN
PR e A7, 45 A5 BRI EESZ BE DL S A
RS LB ol A= 48 BOE 75 %0 FoR

i, BB BT AL E A BT, TR
WREESE I BE MR A1 [ B 1) DTl M B
J A BORE R, H12090 2 it — B R I S
R SRIBAE BT TBCROINIE K 46 55 E B ig
5N, BN _EERBEETR 0, OO asE
WISCHERBEAR 2B PRI A5 T, IMF. i
FHARAT S5 E B LA I BRAR 1 Hh B 22 B 4 K
T o AR RAEF IS TIIREOR, Sl
5.50%3 K H AR B AEA BTin k.

PO 47l R XA 53 4

NEONTLPEHT B B AR, RTAR
GO BAT W T B B, A
B R B B 55 32 T 008 T et K
AL SN

1. RRERSEEAT LT

BB FHEARMLIEST, FRRRK =
RERYE I, RRFFEBALLEZRK,

AMCRI B =& # A 7] (Asset Management
Companies) Fifg A, MBEAR T~ 5
PR LN, FHoll 2508 AT DL pH e A fe B4 BT | 5
FREH SRS VHRT BTSSR E & .
RGOS R EFEA R B =28 55 b
BIRRAS R = A F] W .

RIEA R B2 m, oA R 5=
B L KA A BN RO ORYE .
Bl B DA R AN, AR
N FIAE P R FEAS R PR ORI Ak B 11
ER, Rrlsit T EIS 5%

AN R I B R VE R AR ARAT . JER
GBS JES R (k) PARIFBUR K%
P2 ARATAN R R E R AR YK, ME I FE
W A FARALIZ AT R g5 B (RiRAL,
P ARAT A RGT KRR T, KBS 7R
B, RIS SR R, 2018—20204K, K
[ P M ARAT AN R SR AL AR 38 3# 433
18.74%- 19.16%A1111.93%, A RGTHE 5N
1.83%. 1.86%#111.84%, #FE20204EAK, FKIEHFH
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WARATAS RO R AT 252,70 JiZ ot - AL 4k
BRI E E SRS, SRS IERENA, &
FEARER G AL 245 Bl 55 AR () PRk 3 KRy
AR EFEEATI R RS TR A, E
S RHLAEAS R 587 3 B A T ) 5 AR K
LA VAR () SRR B R AR, R4 Rl
AR NERATR ST LN Y51 N (26 T | i e
FoH R L AR AN R BT [ R ERYR, A
WA B 5577 i & — AR T &L, HAR
FEPEI AL B DA AN TR IE S AL
P RSO SR RS R R 22, [ B A, 30
DUVE T BB K R 5% 7= e A5 9% B AH 0 75 oK H 2
ik . B K Gei R AR BoR, 2018 —20204 K,
B T Al RS ZE i B SISO R e b AR R
N 6.41% 4.48%F1-5.68%, L E20204F
K, BRE LAY SRR R Rk 16.41 75
1276, Z+ILFELLRE R IR .

RIS R 578 BLA FIE IO R %
JeE AT AL B I AR R, A R BT S
AN R M R R A T K ) [ A X FH B s R 42
TSR, AN RGP I S AT R
TP AL E IR RN, SeRE AMC %
P ) — BB AR R IR L5 R AT AR R 3R
20 FAR A BT, X e T HL S
RE BAVAIIRNE, FIEAS R 57 =48 A B 1)
Tk 8 77 A2 i B AMC %00 55 5 77 1 58 B AR
[ AMC Al B B 0 25t F] J 45 R R %)
DAFEINEE, W ANIE G Rl K
BRI R B KBS H A RN E &R 77 .

TR F A R B R&W LT, &
BALSESRBEN I . TRk A N %, Rl
BERF @I K Pz AL SNk SR
BARB ™, KIEA G AH, SERL &
BB S 8 7= AT B T A Ak B I S48 % [
o

FEFFERTYK/HH}—F SN, F
BESME, RFAMCAEAF TN, KB
A B AMCAUHM) & 5 4R AT R R R MAZ A K
EARX.

H i, FEA R %78 g DB 5+2+
AT RAICHIMNE RN BT ), R4,
KeIls AT7 A5k H BRI 7= 1A R 51T
] (20204E3 A 35, 202046 A BoABLAZ) H
KAeEMEEME AT, FEERN_EAE
2R ERR I SHE W] NFE SR A B
BE AL B SO 55 R T B R E B AR (AR
AR “HITAMC”), HRATE LI T BT R
JBEV 25 1 4 b 9% 7= 45 55 A | (LA R TR AIC ™),
SRR R B E AT, DUEARE
FRIRIF ORI SR N B2 R 58~ H A A
CBURRIAR “dE3MAMC™) . LR FE A H
J7AMC.

AR B 7 552 AT B
(2020)), #ZE 2020 FAK, 4EIL 58 FKHT
AMC 1Mk, %5 2019 ARG 1 i e i i 7%
FEE R E RA T QR A S K7 AMC,
TN FANE BRI T AMC) i R
BV PR E A R TUE A E  HAWiT, (iR,
fEE. JAREAETRIRSIH S A 3 KTy
AMC 1l HARE FATBUX 1, B AR Bt
mb. M. =R B . A A X
77 AMC Ab4h, HARE M TR K
77 AMC 4l $2 A REGRREHET, nTLLE
FIF AT A ROTRR BB SERT L AR T
RN =B HA 4k T T 58 = 5 AMC 4
R G A R 5, AN RITHKRBE =
KL TEIEEESRE =K AMC ks
=R EAR SN BRPE. HE BEE. P
WAL T 1 M5 AMC &4y, HAEW
L ARAT AN B B B AR X A K (ESK
TR, WA AN R 3 P RS AR R OR, (22
A HH —FEFRH T AMC i,

MRS AR T = F, B RIH
77 AMC /5 250 fR 4 b E T 5 PR B AT
P (202000, #ZE 2020 4K, FEA BT
H77 AMC 12k 15 K, HEAMERHTT AMC
Mk 9 K, WAFTARIHT AMC 4k 29 XK,
RO AMC 2k 4 K, REME T

NG ety
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AMC V1 %,  71%H77 AMC ) = E R AR
AAEEEE .

2019 FuAk, FTLBEFAT, TEEGH
AT N F T 2118, | FRREZEEA
s EERRA T, AATFALIE. REX
.

W EADT T, H AT AMC 2R N
SR )BT SO A5 i S LAy, =
B SR VEATIIE o« [RAFTE MR 32 A4 AS I )
WA A e H 25 W, 7 AMCAT L R TR
SRR 1) O QH” E AT HRE
SRl B TR A A T20204F4 A B A e
RO BT SRR, BRON B SR E AR EOR
AR AR M U ML 55 52 1 Hb 7 AMC, AT
VL G AR 2 R A A I . 201947 H
AR 2 RATI ST mam i 7 5% 7= 4 2 7
B T AR R 1) BRERIE IR (2019) 153
5 (BURTERR “153%5307) B#h T H AT iR AR
WA 97 BT ) 58 T AMC OSSP RN, %48 (X
) N RBURJBAT I 5T4E, %77 £ fil s 0
TR RS ST AR X S T AMCI H # IR,
FEMLMI LA AR R L &b UG B YE A AL B 45

W BUR TH, AT AT AT R T,
WA RO TR, H 2019 4E LKA e,
153 534BT AMC i — 28 XU 238 M
BTN, WA, XL T AMC %77
FHIRY 25 RS B g o8, 56 ) XURS: 7 i A R
A, H SRS FEL R M s R IEE R
PARFEMUID SR “Hbiedk” (07 2AE Lo 4k, 47
b 7 R HE i 1 5 S B 22 54K, BT R) 22 A
EARE I e S, BRI AMC R A
KB LA TR EE e )], SEHTH
iR RS A EIR T RE 71, BT Z otk
FEBE— R LML E ST ARYE (R E Ty
B AT A 450202000, # £ 2020 K,
AT IWRE. Jbail. stNEEL oA
BTG THT AMC FHN 8 40,
(bR Ty B A F R AR T
GAAT)) T 2020 4 4 A kAR, HET 2021 4

7 APk

2021 4 8 A, MRS (Hoy %=
AN F W BAE HEATINEV IR B L4, &
Eg&— 7 AMC AT R ERIEEH A,
ZIMERUNGE N LB P B H 0]
Hh 75 AMC BEAT 477 TH PR, FEX0I 5% X 3
b o5 Bl AT AT S4B AR LR, ELPE b
75 AMC BB 5 HESE 2RI TR R
HIE Y25 B2 o 1% IMEAE N A B G — [ BURHE
2, KokAEIERH &, 7 AMC 1735 5 %
OB VEHSERLAR I AV SIRELBUIR, BE
FIFATI RN R

AALEREATS B, AFERREFEEN
ik h LS, EREELHGEST,
AL AT EAB, HoRFAMCELRRE,
B ERF LG A RZ L5091 AR LA,
I KAk SRR T,

20204 LUK, TE 60T 48 95 15 ) e S 5
Ty AREFGI IS K L2 BEE G
20214E1H, HEBRMAESHAT (KTIFREA
RO S TAEMIE DY 1F kv 5 56t
AN RBGRFALRAN AN RSt = ikl %%
W, BT AMCHEE Z AN A RITHRAZ
Xk PR, X PR T AR B E A
55 E R . AHATIAEA AN R BT ik e
M AL BRI AN NG BRSPS U 75 F
WIREREKIE

BAEZG R AT IR, 2 5% F1E X
B, B A E AT BedE— 20 N AT M E AR
TN, REAS R B = S e h A =
GE P AN A — AN RIRE A, Nz i AR
BHRAT AL 35 4 AT\ I A S50 0T, A
R B F AN WOINGE B & ol fg

FH A S8 SR LAL T 5, R A | Fil % 5% 1]
UG 22 T AMC AT MM, 45w 1 ik % e
AAIAS ) 5577 b B B A i, 38
Hh 7 AMCHT 7] T 228 5y Al e 4 v (R R BA 42 BAT
5 g s T e v R T A 2 Rk 5555 iz
25 B AR 06 5 AMC Al 8 58 v 1 R H b
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M TSR, it — AR A e B BT 55
e AN TR R VNI E S s A N L
Hh 5 AMCAUAR X SRS R @ . AT E B
SREFHE, S BB AR AR T AR
NE NS RN E s S ENIIN &2 ST =T NEE s
U 7 EEBAR s HE 4 H i AMCHF Jg 1%
Z e AT TS5 o AR (o [ b 5 B 7 4 2
T E A (202000, 20204177 AMCHIA B
BEPERIRATI AR R B E L . HhoRk FEL &S
M=, BEE AT B T R B A AT
F, AT R IAE O S IE T RE X . 78
MHTHL T AMCATMIZ D [E TS 5, 5
3 b 77 AMC A Ml P 48 55 M 2% 245 52 45475
bR E, HE e s RATIARE R T
— 8 BAE RS S, AT 0 R A Al k 55
SERMIEETE ST

Ak, PUKAMCTE 2 B (1) T 34 B
SR T 1 % SRR 29y 9y 3 B S Al
M55 TR B b = Je gl 55 s ABFE20194F4T
A F A B ESR TS, T RAMCH T IRIE
G, RS T E R T AF
20214E4), PURAMCZ — it [ A g D5 i 39 1)
WO kS SRR T HRfENL, N
RS A FE IR HAEF Y, He
[E LR R A B A AR 3. TUKAMC
(k55 B EE, B RAT ML NS 5e 4 By
AMCTEVY RAMCHIZES 77T, [RIN [ I 3=
MV I e AN T A BIORE A EICTE b 2% 05 o i 77, G
e P LTS T FRERNME R
KB AR 45 24t 6T AMCA AR T R
R

2. RIRZBFHE

&AM KR AR A BR, 2021 F, TH
BRFRETRE; 20N 55 —FF, 1HEE
FEATH JLRAT.

TLPEE AR 16.69 Ji P AR, BN
4500 477, TEE 11 ANRIXTT. 100 NME (T
XD IANEFEHIX, HREAEET. LA
AR E AR B ER, KT B A B R4

2021 4, VLG =Rl # G B % B B M4 bF
R, FLSET “ SRR TAE, ASTHTESE“ N
R ATS, BB RSP, & Jifaig K. i
ghky. RBhRE, SR AVTEITRFFFRIKE, B
R “BiT PR R A, R m
IEATIE DL .

2021 4, VLPEEHLIX A p= il 29619.7 14
JG, B EERK 8.8%, METHMEK 6.2%, H
W S INE 2334.3 12T, MK 7.3%;
5 hiE 13183.2 1278, WK 8.2%: &
= IME 14102.2 1276, 3K 9.5%. =ik
FALEER N 7.9: 44.5: 47.6, =IPEXT GDP
BRI TR N 7.3%- 40.4%A1 52.3%. A\
Y E W AE P BE 65560 J6, MK 8.8%, T
BRCZHE, $rE 10162 £ TT.

2021 4F, VLA 4AE T IE 10773.4
1276, o AR 9.0%; BB I Tl 3 hnfl
WK 11.4%, &T2ETEKF 1.8 NE A
SR ERPREF LK 10.8%; 448 it
FEIF R PR 6.3%, 448 7 i 5 A TH AR
7676.2 VI K, [FILLIEK 14.2%, 7 & 55 84 640
5894.1 1470, K 12.9%; B SR HEE
SV 12206.7 1276, [FIELIEK: 17.7%; 4243 H
[SE 4980.4 1276, FIEHEGK 23.7%, & T4
EF357KF 2.5 AN o s A8 — A FETIE IR
A 2812.3 1276, FILLIEK 12.2%. #Z 2021 4
K, ILPEA SR (FAMED) N R M &R
RN 47455.7 1070, WK 8.8%: 4E &Rl
M CE AN NRMA& TR AR ETA 4692.07 12
76, WK 163.3%.

2022 £ 1—3 H, LA MX A S E
7320.5 1276, ALK 6.9%; = IRF=ILEER N
4.8: 45.1: 50.1; FUBLLL TV hfE [R) B
9.5%; &% =% A ELIE K 15.6%; — A3t
U 954.5 1270, [FILLIGK 13.7%; &Rl
F CEAMEDD N T & TR BTN 50599.2 14
JG, WK 9.6%; ERHLK (M) ART&
TSR AR AN 49248.8 1276, WK 12.5%.
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T BRERRON

1. AR

BA20220F3 H AR, A Al M 3 AT S 3%
A N30.001270; TLPH S HEMEERE A
H]40.00% P AL [FIF, RIE201942 28 HIL
PO &5 5 & 2 e F BN (—8UTII A0,
TV 442 S PRz i A 71 63.00% 1 R AL, A
AR, TLPEE B e L R AL P 4
$859.24% KL, ] SEBRIEHIN .

2. UAAEFTE )

NEEHIHENEREEERTRT
AL B A 55 FR 6937 K-8 NG,
EEBIRGMBARY; N3 ALAR, LEKR
B, kFHAER K, BARTLESHRE.

AT HALT20164F, RILEENEXEA
SRS R B 7 EUSO Ak Y 5% B T A R
FEE BN F] AR 20214, 2] SR BT 4<30.00
1270, BRI . Hil, LAANIE2R
7 B EA ], A RIETL A N R AR
5E 4 110 Nl SR TYLTEA WS, oL Lok,
WO AT AT AT RBRATA R %740,
AR B V948 WIS I el 15 638 7 AN R % 7= I
H o #E20214EK, A A R % =172k 55K
AH83.002.7C

3. ANER

2NE F[EEEEFEHERA XN LAE
HEZE, RIERERKSG, wBHLNEH
WLFLRETE,

AN A FE R R R, 19664 HiAE, it
WEFCA 2 00 DAL PG 28 T vl R = il JR
Hee A m il HLEBREEH . BukZ Rl Hidsk
WERIE I FAE #iH R R id MBS
R AT A5 BT RS T BUR SR AL R 5
201947 AL &R RE R, BlASH,
202154 732, EardEfEN. EHK.

NFRGHINGSAE, 1971494, 20,
HR LR 51 19964E7 H 22000453 A TiRYINk

AT TAE, BRI R B RATER AT &
s IRYIR R HRAT P 1 A0 AT D5 W 5538 e 20 P
IR JEARAT HI A ATAT KB B IRYINK R
ITRAT TR 45 3 R A FBh FE ;. 200547 H &
200843 H T B AR K REATAE 2 AT 2 0HE
HHS 2 200853 H 220114FE 11 AL F424R
1T RAT S R AT, 20114811 H £20134E7H
AE - 2R AT AT AL DX B H B0 55 A R 3 A 22 3
20134E7H #2016526 H I AR BHUTITK
BRI RIS B4, REeEFBRORE
B, FAAT R 20164F7 H 22202043 HAEEHR
S A A R A JPAT ST AR
RSP E A R AR B2 202004 H 24T
ANF RS,
BE2022F3 HoR, AR AR R T
103N, HAAR6I N, HE59.22%, fiLHf5
435N, 5E33.98%, - EEFFAE4N. A
3.88%; 30% LA F21A. HE20.39%, 30~50%
TINS5 H074.76%, 508 LA ES A (5 E4.85%.

4. AT A ER

5] AR B YR IL BT,

FRAE A F AL o [N RARAT A AAF
FE Bk (HUAME AR : 91360125MA35G
KT89C), # % 20224E5H30H&EMH, AFL
A L5 TE RN L4538 I S0 A RAS 05 g 3%,
RS B LG LR 4T

MR A F] A AE A T T 3 RAT 5 55 Rl 8 L
HAR B AL, BE T E R RKIN A R fFE
I EE 0% .

HEAREHAEH, BREERGERKINAA
BN A I RAB AT N4

7~ BESH

1. EAGIELEM

NIRRT EARGLLBEREM, BREX
2. TELBBFLEBMME, BHINT
BATeyE e &,
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AR SN E NSRS EPS
IR ATBOE ARG PRSI 3R, TR T
AR K HFE S WHRAERE BN AL
(4 =227 IR, W TR RAT A ST
i LA S F SRR,
B DR A7) BRI FAT N B B HSE AR

[ N /NS DB =3 YL [ (PN E 3
HEAHOGVE ML R A Rl B REIRLE , HER AT
RKE, HRE oAl I EKH T

AAWEHE, HEXHOLERMAM. K
H, 3R E R LIS ERIR 3R ERBH 2
RRIR 22U EHBE L KRR 18 HFH
I RER R IR . A A EFAT I =4, AR,
AEREAT . EHEK RV SIS, KHEHe
HRE R AR EHS TRIRERER AR,
it 5 XS E R RS IR FINE RS, &%
WERRAEEFRNG T T, NEFSR
FARMEEW. BRI

AGIHAE S PR N A
OISR HieE &Ik 14N
P2 H B RIR 1A I e TR 14
WHFHRAEHRRER. PLRF3Y. KERET
JEAEI=4E, ATLHImi, WIERIE(E.

FEEN T, AFBESEHE 4, H
HR KR, EHRSI TSN, P EE S0
51, I AT BT B R AT 2 40
St B S R . B P LN R
BN G BLBRA, EESTMEERE . A7
S UNG L PSESS iR B FSEZS kB A7)

2. &I KF

NEABRTRATEGARKRE, KT
K RIF.

ATV TR A A ) P R i )
&, IR R RMTRE, ARHE 7 & DE B )
FERI TAEFRS], s TS 3 KB B
ZE M BRER L ARE IR SR AT

ARG S BB, ARfE T (AR
ZErk 5 TAERIRE Y (AN R 7= Sl 45 S it 41

Y AN B 587 Ak B 55 SRt BN ) S5 EE, B
7 AS RSO 55 R, XA BBk 5%
TUH LI SCOR T L RERE A 7 SBcit s
H SCHt A Ja 9 B B AT T B E.

BB BT, AR HIE T (BB S R
FNED (BB B 55 bR AEAL I ) (H0 ) & EEL TR
) (BB RESAR 51 ) SR, B T AR
DLAESCHF I BTMN 55 UL S AR IR BB K16 T,
X $ B 55 ) AR IR | #0587 RSt L 1 H 4%
JREER MBS TS T H HEH T H IR B 555 T
BEAT T HNE

RS BT T, 2 A HRE T GRS T Ik
BT RO CHTBLBE 7 WU 73 SR8 LIk ) S B2
LS Ml . R it o ARz b B i SR Ak
BME S5 RS T, DLIGE G Bk 4 0%, WA 51
P8 A RS TS K Ak 5 TR R 5

PRRER TH5 T, T RE R S BT ) E R
W T LAETHRI, HSUE LR L NI i L
PEAESS s oT el T IS0 4L el THeL o

iR W SN R AR SN VAR <5 O BTN

B AZ AP T GORIAR O 78 1 52 58 AR B At 75
) H TS MR E B R AT A R R
B I H PR B TR T AR e T 4

£, KESN

1. ZEWA

2019—2021%, ME&RRFF2E LG
BF L FUAGEK, 238 F L ERAFF)E
XK, RARZTHILRF. 202245 —
FE, ZRERAASFELEEAY A, AF
A FF)TE R LA BT .

AFEERAREEE NS, HT20164F5
HBUS FAR IS SR i &Rl )7 f 2 ol
BT AL, AFIEIF RTINS R

55« B IIHE bl 55 R ) K2 5 Y 55, 20214,

JF2x TR DREEN 55 1 2w AR B 1 24 =] ]
AR T AR ZR, AN TSI,
AT H AT RRRB 5 AL % . B
A IO S5 AR T i, 28 RIS N AR
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PR, 2019 —2021FF ) E E535K21.03%, 2021
T, ARESEIUENLEUN13.4912 7T, R
13.36%. 2019—20214F, /&) FJjE A% F 1
K, FEHEEHK17.44%; 20214, 27 2L
T A14.3342 78, A5 49.32%.
MR RTE A FVEDSYON 32 BR
ERNEN T (S R S I = 2 PN R ) O
. HPARFE-AEFIE KA T4
AR R B P2 IS A B 5%, 2019—20214F, A
R A B AU IR RS I, R
Frigesh. FEE5% RSN F E MR 4
Rl ORI S5 0 5% I ) b 55 A i AR 25 25
2019—20214F, {4 flolk 55 N b7 EUAR fR
H S USON 5 A s U 45 DA il B 50 il 25 WA
ANFEERE T ARASTES RN B %= 6
TH, R B8 BT84 T fE Hfiop e

L5 2R, o PGB N B, 526 a1y
M, 20214F KM N %51.96%%20.9812. 7T - %%k
i R ER AR A ROGR DR A AR 584
Bty BISGRIE T = EEN A R AE SRR R
74k BV S5 U AN R AL . 2019—20214F,
AR AR RE ARG 0, o gk B,
H202 147 Bl 5% U i 7.3542. 7T, 58 AR [ Le 4
M11.70%, FERAFIESMEA B SR~
S IR R s IR I S, ot Bt
Wt EER H TEHE. A st S5 il 45,
2019—20214F, HAhF B e B AF 3R &, o5
e shi i, 20204, Hofl 3 H Uk s AU K
e K 170.73%423.3342 70, FERGHHRE T
WS A, 20214F, HARF SR G K 7.81%
#3.59147t.

P

7

>

A2 A ELEBAMREIL (B4 2T %)

5 2019 4E 2020 4E 2021 4E 2022 4 1—3 A
H &M i b &M i b &M i b &M i b
AN RBP4 B I 2.14 23.26 2.26 19.00 3.16 23.42 0.45 21.03
R RE A ON -0.01 -0.12 -0.17 -1.41 0.02 0.15 0.00 0.00
Fa L& 3.24 35.17 3.16 26.53 2.15 15.94 0.18 8.41
o R A 4 il 0.11 1.18 0.08 0.64 0.34 2.52
{RBENY 55 0.99 10.71 1.04 8.77 0.83 6.15
_— %fgfm'ﬂﬁg 2.15 23.28 2.04 17.06 0.98 7.26 0.18 8.41
B 3.68 39.92 6.58 55.31 7.35 54.48 1.37 64.02
i;&;iﬁgﬂ%ﬁ # 2.45 26.59 3.25 27.34 3.76 27.87 0.96 44.86
H A FE s 1.23 13.33 3.33 27.97 3.59 26.61 0.41 19.16
A A EAE BN i -0.17 -1.88 -0.03 -0.25 0.15 1.11 0.00 0.00
HAth 0.34 3.65 0.10 0.81 0.65 4.82 0.14 6.54
it 9.21 100.00 11.90 | 100.00 13.49 | 100.00 2.14 | 100.00
FA SRR AWM ERE, BT ER
20224E1—3 1, AR SEHVEML SR N2.1412 [F L F#42.77%.

TG, AL F%40.63%, FEREHRE S
F] 45 2 B g0 DA K 26 Y0 AR A R e T 8
W RSN N EELRE IS ARG
ANIEAEA, 520055 o i) S 0 R 25 RO T B
FEr 30 B AR Ak B T 82 3% A AU i b
FE R [E, A w] Sl AE S 400.8912 7T,

2. ARF LT LS

2019—20215F, LW HARAL- R rh, o8 4
BET R QKPR TR, kR
T; FERERRR T QKMMARER ST
¥, A BARZHBPNARR ., K E202243
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AR, NEERERRTFEeBEXRRRE
FRRERBA PR 8 FEERBESF,
{23545 kN8 € B AE ReE4H, REMBE £
TN B RS E T AL

AFIRRE =GB SRS 5 0 F A
IAS TR 20 4 BN B Wt P o Ml 45 Rl 4
FRRELE NS . SREA R %758 5%
F R BB ARATERAT SR, JE4makk
RNREFEZ G F R E NG E A, EHAH
oAt Al 2%

(1) SRR EZE S

AT RN B PR M 4% R EIR
AP USROS S WS A S PSR & g i R g
HAE 25 A

RN AE B Ik 580, ARE AT
FEAREE LTI, M URAT N RN B
72T 3 3K T A ) — s AL SO AR B
VP, SR e AR R 7 0 ) 5 R (1 2
S, s A RIE. PRIA L BIERL . IS5 E
U RS R E T B, SRR T
W, SEELELA B

M55 & PR FEA WM, —RAFE
S HRATIMCZ AL 7 RIS R %5774, R
JG AT BHCAH R S LG 7 ST A BB %, E5
JRE AT R S5 AR O S R LA 25 B K (ZHTIE YT

B AFRLAEEER ML) A RBATS M, A
AFAE ORI 58 4 [RISORUE o A WAR A 7= 1)
ANREFARI LN TGS, NE P FHKR
TEEA RSP AR, BETTHUSO T 5, ¥t
FEOE RS B ISR, R I SRR
BEARIUES, A FUERIRS 77 2B NI —
S LI 2R, 8w T I A AR N

2019—2021 4%, ~a] 24 ot s A 440
A HTEN, H 2020 FUIGRIEE N R B RE
WHAT H A RED B S B & TR a5
B, 2021 WG FIAREL R 32 B 2 AR AT A
R K. 2021 4F, AFWIGA R~ 20 2%, 4
WAL B RN EIOAR R 5= 440 53.71 1276, 8 L4
K 302.62%, FEFRAE—E 30 LTI
ITARBE R B2 2021 4K, A F] <Rt
BN R B =AM 55K TH AR50 44.82 1470, Ho
WA Mk B SIS THT A4 43.80 1278, AR S5 FH 2K
R4 1.02 127

2022 £ 1—3 H, Ay 6 EARTE™
AL, WA AT 6.33 4270, BT TR — % .
BE 2022 43 AR, ARG R 7K H
KRG 44.89 12 70; HART 1+ KERA R %7~
MK ARATA 23.55 1076, 1 52.46%, HI+K
SRS R0 H S Eh 35.44%, [EISCIE DL
], ARSRFE AT AN R B A B WU R O

A3 NEEBERRKFRE

SR (#45: £. L)

B H 2019 £ 2020 £ 2021 4¢ 20224 1—3 B
DHABOEA R B () MR 21 12 20 6
LA R B (D AR RRE 60.70 4738 42.89 8.64
MR R %7 () WA 35.15 38.20 27.76 6.33
AL E AN EWCA BB S8 (liAs) 12.55 13.34 53.71 6.26
HHAAS BB 77 A7l 45 T T A2 0 4591 70.77 44.82 44.89

Horre Yo Ak B 2K T AR % 4535 37.88 43.80 43.87
PR 55 S U THT AR 00 0.56 32.89 1.02 1.02

FAPRIR: AN E) R, BRETHEHE

A4 ARZE 202243 A RBKMAET T+ RN ERERRT 2T LEEN (F12: 127T0)

BrEaawHn BreaE e s W ey Wit Erfe | CAEARE B I, BTk
BrEAL 1 6.89 6.69 2021.5 34 0.65 L 5 =
R 2 12.97 4.39 2021.12 3 0.00 pANL %ﬁéﬂgk
AL 3 3.99 3.99 2022.3 34 0.09 ME g
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AL 4 3.74 3.74 2021.11 34 1.82 iz LR Z
PErEAL S 527 3.55 2019.12 34E 7 feSitn|4

” JUT. M, | dlEk. ftk
% . B . . /4 A 53

R 6 9.17 3.00 2016.8 34 2.61 Rpn— s
A 7 29 29 2021.11 14 29 MHE i

" b FH. | dilidEk. f#tk
% . . . . . .
HreAL 8 5.82 2.86 2018.3 2 4E 238 e = iy
e b F | dlEk. ErE
{'4 .

AL 9 5.85 272 2018.12 34 233 s e
o JUL. ML | k. pri
% ; d 4 . -
FrE4 10 6.38 2.64 2019.6 34 0.15 e oo

it 62.98 36.48 - - 12.93 - -

FoRIR: AN REE, BETAZ R

(2) ArEfhdA R aE sy

ARG R SRAN R B2 e Mk 55 58 B X T
FEZIH T E A X S Al S A P 4
b, B f A EE g H AR R RSSO R Y2 BB
FAtA RABTEE, A 3 n(al e, JR50EH RiE
HOREORBE S i, B 2SS USSR T
R B A SEEL 55 A, AR T A, 4K
MSEBLA A St . (HA 655 A BUE PR
DUBAL, 22w T — € 1R 77 . 2019 —

2021 4, AFPYHABUE AR FRE A K, F
B AWK 5.13%. #E 2021 K, AFdESE
RN R 28 P ARl 25 K T AR 20 38.18 147G,
B EAFEREK 22.96%.

2022 4F 1—3 H, de&mZEA R %~
AN 4.55 1270 #5 2022 4 3 K, JE4mt
FARFE PSR AR 40.75 {070, 8 FAFER
WK 6.73%; HHHi+ KAEERA R =47
BEREN10.7544.7G, 5T+ KIH FICER RN 61.06%.

&5 N FERERRT S QKRB ERL ($4: 120)

=] 2019 4 2020 4 2021 4 2022 4£ 1—3 A
MO R B CRLD ISR 25.92 27.52 28.65 4.55
HIAECA B B S8 (R4E) 22.18 16.69 21.52 1.98
PR R B P= 780k 45 K R0 20.22 31.05 38.18 40.75

FoARIR: AN REE, BETAEEHE

A6 ME2022F3 ARMKMAEH T ANE FERERRTZELELSFHL ($45: f2L)

T H 275 W A & Sa)iagl] . B | BivhE R TR E R B HiE b =4
TiH 1 7.02 2020.12.1 E(EETS 142 4 1.30 HoA A g il b
T H 2 3.00 2020.7.1 L RHH R 291 H 0.61 =) N4
TiH 3 3.00 2020.7.1 SRR 29 M H 0.61 Ha jekiin|4
HH 4 2.60 2021.12.1 S HI AR 2 4 2.60 SR peisiin|4
WiH 5 2.49 2021.6.1 AT 1 4E 0.00 M a5l
TiH 6 2.00 2021.12.1 b 24F 1.83 i) =
WH 7 2.00 2020.5.1 1 Hb AT 24 2.00 s pEs7 A4
TiH 8 2.00 2019.12.1 L HH LR 1+1 4¢ 0.00 e ek
iH 9 1.80 2021.9.1 - HHEH 24 1.80 S A
WH 10 1.70 2020.9.1 S HI AR 18 M H 0.00 % V25 s

At 27.61 - - - 10.75 - -

T 3 A,

BRE AT R

BA20224E3 AR, A FAEEREA R 5™
grE AT .

BeAh, A ET20184E2 Ul 1 — 2 ARGl
FARBE, THBRIE, iss A2 T2018%F
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=ZEEEIEAT R 20184E12 H27H, A (i
B UL B RN B8 B 1) A AL (L d 5
WA 4:3.0012 70 FE1654.52 75 oAl 2 S id
2)42588.49 75 70) FribA IR AR A,
Ak ER3.22126, A SR AR K.
IR, AR SHETERRAERAR T (R
B, FTHEA R E LA BB AR,
Ja BB A LRI R, IF B
NCEFATEH, Wit EER TAEES~8F L
H5ERG HEfkIiH ChF AR R, HHFL
AT E

3. #HLSH

2019—2021 %, A& HEKLEAABEE T
B, MAMTHEEK, RE 202243 AKX,
A B LSFERERIEK; TREEY
T IRF At 3) B AV S 7 R, F
BE e KRR T LSRR,

BT AR B E NS, AF 2018 4 LLRT
B 5RFLEHETH . MR FEAR S 2018 4
1 H 5 HAABICRDARIT AT TR B /05D
TR AL RIS E A
H R E BT O S WU RS0 55 HiE 7,
AT HEA MK ER ORI S, B
1FBA P T H A1, S FE B I E B B E 2022
3 AR, AFUUE | BRI,
RIT PR RS A PR A 7] (LLF fRifR«
EHMT AT, B8R4 0.50 1276, HE
2022 4 3 AR, An SRR IE RS-

BT A FAFI REFER S, T —
SeA SR I E , A7 DARASE AT EE 6 (SR
R AT B . A R AR BN AR
PR A HCIH RV B AR 7, AR
P — AN 13,0012 7T - 20204F, T4 #E
RN S AT LA B, R BEL 45 L= i R IE
Bf; 20214F, BE#E AT G AL BT IE w2 R, 2
F PO 5 B PR BT R M, BE20214E K,
AT R P Ei14.2110 78, B EERT
F%27.76%; H, REWH1710.341470. B4t

B B 3.2910 76 H 40581

F 7 A HFLSE (B ALT)

HE 2019 ER 2020 EK | 2021 #EK Qe
3AXR
HEG T 1.14 0.63 0.58 0.58
SRR Bt
FEEET 9.58 4.36 3.29 3.03
kI
—
m+§j%§§ 21.20 14.68 10.34 11.76
Il
&1t 31.92 19.67 1421 15.37

E: LARuAhgEuir, EmSuirgEeElR
FTHHRIR: AR, RATEHE
BAE20223H R, AFIHFOS B 1540
15374070, B EFEARIEKS.16%. Mo, #HE
20224F3H K, A wIEHFA200.04 77 I E R
MEEE (B ZEACHY: 601618.SH) , HIARIKHE#{H
0.081Z.7C
BE202293H AR, AFIFTO S TEHARLR
BT H o R AT FT T3 LS L 34
BRSBTS, R BB AT I — € 145
RS L T 6

4. HAblks

2019—20215%, A3 @R TEFASF
BRE, a5, £E20215- K, LETF
ANE] BRBANASFRA. 20225F1—3H, »
) FoAb A S IAR BN TT dkER .

20214F 58 =2, VLU &4 M H AR
P98 SRR R A A (BN ERR“ 585
B2 4 ol 1)L P 45 B L IV % 4 Rl 25 PR 2 1
CLUNRIRR “ULPH 4 BAL R EE” ) 34 952.26/2 70
H13.4512. 78, 4 5% Ja VT8 4 BT AL S Ak v M B A
5.00/4. 70 B N10.1012 70, 2 &) ¢ Hh Aol B &2
49.50%, YL.75 4 W5 AL B AR T RV PG S50
—RTAFEH, NEPNAF A IR L
ST E R AN e il R, L4
TN B U )77 X, 21k A R A
LS LR B R 55 A PR A B (LR iR “ VL7
SR ALNEE” ) 51.00% B VL7 445 7 b AR 3
HIRAR (BURERR “YL 2R3 ) 61.00%

AL, %ot LA S L3R 73 3l 9 1. 1476 /12.0744 78
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BA 20214 K, TLPH G OREE L VLV 4 B3 4L R B
JAT P 3 RSN RN A = A G L

AN E FRENY S B AT R N BT
N FLTE AR R . Y179 &R B DLz ik
LSO R ) 7 SR B T B, (R AR R O 2
RIS AREE . HARR « JRAh B i AR R, AR
i R 0 1 — s LA 1) 52 Lk T WSO AR EE N 2%
F4L 9. 2018 — 20204, V1.7 4 2 R 3 24 M
BRI AR AR B R A IEFIG K s 20204, fRED
% RPN & 8117.8512 70, TR L8 K 21.02%:;
WK R B R A113.3412 08, B EFERMEK
110.74%.

AFIHE N BE SRk 5 F E R AR R T8
28 I ¥ > w1 4 BT A S B AL PG S i A R B
R, TLPH & AR A5 R 7 T-20185F1 H 5 VL7
SN BEROL T-20174E12 5, (H AL N 4E 4 i
2% 2018422 5 IE AT e o o = R R 4l
M58 AR AR b T Ui A A Al TR A g — A
BENBES AT &, fEoe BRI N R 8
FAH R oy R S A IR R, AR
SR B B S LA 5 7 IR A R0 3k, gk i T LA
PEACARNI 55 AR BL, 2k 55 & VR R0 . [F]I
A A7 R R R AL R B e R %, FERT S
{1554 o AL RS Gl 25 DLAREER G  AER 6
NE, FEREHA— AN H 2 . 20204, 2
F T4 40i36.4812. T, [F] EL 3K 103.23%;
BE20204F K, 2 F] AL RLEE 4 bl 2% R %18.7842
TG, B BRI K 153.03%.

BAE2021 A, AF ORI B LR %
FUGE R BE G R0l 25, oAbl 5% 32 B A ) J
DI 25 FH AR 55, Ao S5 RN BN T 4
PrRAEFLEWON s 7EE SN 1) 5 PR s i
] K ) o E BN A RS WOW . B REA
AR LSS S, R ER A RS
R R E RO H , XF¥W R EREHE
W RME T, NI E 52k 5 S A& 1 it ) il
%5 AN R BE P LR Q7 WO — 8 S BN
B ] 9%

20224E1—3H , o w1 J k) PRI N0.18
f¢.7¢.

5. RRAK

28 AR EBARFFAR R =L B Ak 5
A0S, REIR| TR, AHFHFA38 B4
HEH R, —FRAZEED.

ONFPRG IR RE LRI, AR, BRI
B, ARSSSAK” (FsEAL, HiSL “ BEMRR, fE
AR, FEWFEREASR, FETERSAR,
FERF AR WEETE, 92t “ Elkik
MZE, FMAEIRS, FrEbir=m” NEE
TREWE, WRREC AT, SRS R 7 AR R
RO (S S b, Tl 5 3 Y, S B
WA R T A S5 I R B =T 2
AR IREE Rk, AR — AEEZE LT
B RN, B AP IR, A TR
BEARSETT BN RE ST 5 SE IR A, B SR
£]200~30012.7C , 1§+ 1% 7715 240~5012, 75 , 20254
1§ IL 1] 5~642. 7T .

PN =

NE R TEN A LEFLEGREFEE
drik, BREAE) LSRR, R d s
RFVETHRS.

] RS B E T A R B IO
S5 ST RS B ) S5 AH SR AN
HINE, HBAEHE . 228 &N R
USRS S 4 & VAL TR VA7 N - SR N ol
HL o

15 F XS

15 FH DAURSE A2 23 W) T i ) 26 B RSz o 4 =] B
AT PR 32 A Bt AT = (LD AT AN R i 3485
AT T E 2 7S S i 4 B, 257807
MR T PO RL S E A AR () HEE
WG FEEIET, BESEFEMAEIFA 2%
JB 215 11152 5y 3 T Ba AR T I Rk 55 A5
(3) HHILECA 57 s HEL A (4
BT A M 55 AR 4R b 5578 B RN E HEAT HERA Y
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PSR 5 PP (5) & B E 28 S 4E IR 75 30,
FEAH Ry Sk ¢ EAUSBIEFMBUELR . 5T
AP OR . OB BB R FIHE AR

Ep7 )N

23 ) T B T 37 AU, T B R AR [ X5 &
R S EE KR B | TS R KR LB 52 B k)
FAEHSEIL &5 RGuibsim kL H M 2~
FEE R A E DR E KR RE . K
NG OUR A, RTRE S A R AR 32 1T I R
AP TIOR S BEaiit s v ™ EAS 2 Ko B 4
2 A1 ™ B AT R R A BEXTER
RS (1) H XU B AR 2 SR 21 N
il 72 FOK T 7 AU L S TS, AL M T | 4
T BBl L2k, MEWENES. Rkl
55 SIS R B 5T 3B AR A SR (2)
FERAER RN A, A E RS /1%,
P 4 24w HE K T XU A R 2 A, 5
TR (3 FMb S T SO AHR 198 K iy T
T RS il 15 DL AT H S A B

Vs KU

2 F SR ENE URS S PR AR B, I oL

55 58 ¥ AT I TS AR PR A AR 45 5 B BR AR &

DA B B T 5% B AR AR A R B
AR (i - £ HA 2 ) R A4 I 20 P KRG PR 40 1) 4 P
J7 %8, AR 87 53 BRA 73 R FNIAT o U 2578
HEEROI MY S5 501 5 4 7 R S AT e it T
P ST /NS e ot Ea e L TR) 8

BAER

P BB 20w S o B R, A FIX %
T 55 B2 4 RIS B AT A IS B AR B,
AR 300 ] S & A 2 T R ST 3, SEBAH %
HRBE A& 253 55, A 7E 1R 28 ph R . A F]
Inas o Tk S HREERI, sl 5 &, 4k
AT EA SN S AHE NSRS, F
I SZAT S HE B AL S SR TR L 5 ) T A ) A
PN e - /NS DS /N e T 2 Sl o i
HURI I RS IR RIS IE, I BT 22 2 Ak F
AT EAZAXTIK o

e M55t

1. W4t

AN TR T 2019 —20214F (4 I 4540 2%
20194F ()& H W S5 H R & R HR B b 2 1H I 35 5%
BT CREBR 0 A4k B i, 20204F F120214F (1)
H I KB LE KIS BT CRekEiE G
1K) AR 554 5 4 Y 5L T A S S B
TR B . 20224F —ZF I 554 75 &k
2.

20194 F120204F 24 w4 V1 U3 A2 BE XA A
W55 F T HE T2, 20214F, A 7 HA720174F
A BB AAT BT (Al 2 i ) 25225 ——
S T ABIARHE) (2 iHEN 55235 —
— LR PR RS ) (b 2 HEN 245 —— &
HIERAE D A (il 2 e 5537 5 —— 4@l T
HAHRY (LU RGehr “#résmt THEAEN ", ¥ 5
“CULA SRAME T B H AR B o NS HA A5 ) 4
RBE 7 AN R B S Rl BT R BRI
HN XSG B« RIGER IR
BE7 R CREA BB S DL BRI
HIERN LT, AU T, 201942
H A IREHE N FE R AR, 2020454 FRE
MBI T Al . 202144 76 FE 9 B s 2%
Tod, FBRBEEHRRIFXTAA. BEE,
2019 — 202142 &) 55 HdE vl ot — % .

B 2021 K, AFEIFTE A 148.29
fe.76, AFEE107.64 147C, BTG #HRGE &t
40.66 1476, HAHJE T BEA B B FTA & B
34.54 1.75.2021 4, A A SEHUEDSUSON 13.49
270, FIEEHT 4.41 447G 5B TR ILER-2.57
275, B4 FOR &M 8 ni-2.01 127t

BE 2022 F 3 HR, AFEGHEZLH
144.44 125G, A% 103.08 1270, T &R
AT 41.36 1276, AR FREA R FTH #
RS 35.14 1270, 2021 4E, A2l ek Rk
A 2.14 4276, FIEEH0.89 1470; FH BRI
& 5.02 A2IC, Bl KILE S5 BN A
0.95 127t
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2. WERE

RA R BRI 48 B Ak ARG 5 KA
BAFEE A, 2019-20215K, Na K
FRARA PR3, REMBAR R @fess
BER AL, 8K ADHERE, T
RE—R. 20225838 K, KSR T,

ik S| i BN i NI A S TEN i ) P i ©

kA TP RS BT, 2019 — 20214 K,
PE RS A R %0.43%. BE2021FK, 2
H B s R1148.2914. 7T, BUFEA) R F430.68%,
BARGIEE T, % 325 i B S I
RKERT — N BRI IER BT HAhR
BNBErE. B 4 NSO SRR 22 3 A 55
F R o

A8 MNEAKFEM (Bl L. %)

_— 2019 £ER 2020 £ER 2021 £EK 2022 £ 3 A
& e & i bk &8 i b &8 i b
Temsis 9.30 6.22 32.92 15.39 23.36 15.75 24.31 16.83
IR R 9.72 6.50 18.57 8.68 0.02 0.01 0.02 0.01
— 4N B AR B R 30.61 20.46 41.74 19.51 22.82 15.39 16.75 11.60
HoAth 3l % 7= 4546 30.39 38.00 17.76 38.40 25.90 34.06 23.58
EYSCER T 2 4z i 5 7 4.86 3.25 50.98 23.83
FiA 2 2 28.96 19.36 9.53 4.45 - -
BB % 36.17 24.39 42.71 29.57
T 5 4 gt e -- 4.06 2.74 4.41 3.05
oA YK 7.25 4.85 8.12 3.80 11.96 8.07 10.36 7.17
HoA K% ™ 13.41 8.97 14.08 6.58 11.50 7.76 11.82 8.18
=it 149.58 | 100.00 | 213.93 | 100.00 | 148.29 | 100.00 144.44 100.00

FoRIR: N3 ML BRE TSR

2019—2021 K, v 55 Bt e A K,
Horb 2020 A RMER K, 32 RL S R 7 45
ZRTE MR 2021 K, AnTRMT 4 23.36
1276, BN TR 29.04%, FEREIFEEA
TS AR MRS UEATEIONE; AFA
AFAESZ IRAE FH ) B TR 4 o

2\ A WSO R T2 A A R B 4 Fl I 55 B 1
IR DA R ORI 55 R WS ORI R A B F-48 %
2021 K, 2w MY 0.0214.70, RitHEA
T T4

2w AR 32 B BB LA A

2019—20214F K, 28w Hofh BASGRIFEEIG K, 4F
B A HK28.44% ., #RZE20214EK, 4 F) HiAlh
PISCER11.964247T, B FAEAR KR K47.26%,
FERAGIFEE U BN R =K TR T2
AL SRR T B AT A R BT
201920214 K, ] — N BRI AR

WS N, R AIEK13.66%. R
20214FR, A —F N B ARRS) 7 7=22.82
1255, AN R FE45.33%, T RFRIEE R
WS, Hrb, —F R FAE B G
95.93%. —IFEHNEIHAMZEFEITK2.14% . HE
20214FK, —F A BN ZRFE RS HH R
(BT %%0.5012.7C , NEES KAEF M ZHEOE T2
PIRAR HE 45 o

O F) I AR BN 7 P S OO Ak 2 A
KRR EF M, 2019—2021 FFK, HAhRzh#%
FEAERE G MR R RE, I E A NI 8.09%.
B 2021 FK, Aw] HAtim ) 5577 38.40 1478,
WAENIS A K . B 2021 SRR, ARSI
B PR T 2.63 120V HE %

O 7] NISGER IS 4 il 7= 2 B R R s
ANREFLL RS EHREMA R, HE
2020 AR, AFPPCRBEEERLT ™ 50.98 12
JC, BRI N 46.12 1270, EERERKIA T
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1 ZEREEOR R 45 & B A AN R 5 7= B
A TR 2 B N A R WS E TR
RBEA AR, ARE 2020 E K, AFFE£3
T 9.53 1070, BT 67.11%, FEHR
A FEIHT I E = S B AR o, R SERT
AR L B 89.90% . {5 FEiT RIH B Lt
9.32% FEA M Atk Ak A PR 53 AT 43 4 B
0.77%. A 2020 FIK, A FIFA 2B
BEIFE T 951.61 I s #ERS . HA KRG,
BUE 2021 K, ARGRILE (F—FARH
PR ) 58.54 4270, HH a2 A %
7.32 1276, (HE 12.51%; AE&RhSRaA v
40.34 1270, 15 68.90%:; EHEiHRIZEHEHE 8.49
10,76, itk 14.51%.

A 2022 43 AR, ARG~ 144.44
1275, B FAERIEE TR, FERAAZILGS

I AR B SRR, T2 i R

HAtzh 57 B 5 R H AR

3. FARLAM
(D FraERGE
HHER, MERREL, A MAHERE
HB KR, iR ARBARE M.
2019—20214F K, A F A # B FF 8
K, S E AK20.63%; HE20214EK, A
BT E L 3540.661470, BAFEYIEK40.91%, £
BRI 10.0012 708 i BB,
A (5 H073.79% AR AFBERE & E6.10% D3
AR A 5 HE15.04%, BeA S EesE, AFTA
A A R
BE202293 H R, A g & i41.3614
TG, B AEAREE G RN, 3B R AR A BCRE 3 0
FITEL, SEMBENIAR AR, BT # A s e e M
LY/ TR
(2) ffi
2019 - 2021 K, MA VST K. 3
Ty BA BN K3, 505 AR
Friksh, KPHF SR TR, 24HER

BT RFBEEEYH, ALK
FA BT T B, 4245 B R E 2022 53 A K,
ZARGIREY R, NE RITETA T T, {2
s fiE2nikE, BT Z2E5+ T 2 FUAEAH,
ERHEMEAHBETE,

W25 R Tk 3 A m s UG K, &
TN G o & a4 S, 2019 — 202148 K,
A F LB BT E), T3 E A N 4£5.93%.
B 2021 R, o w] 5T s 41107.6412 7T, B
WIKNE T F441.84%, EEREHIGHEZIIFTE
AL, B E 20214 K, A A fuf E 2l
TR KRS, — N B AR Bh F £
JSEASH A5 27 0 A AT KA i o

2019 —2021 K, A R A SRR N 1%,
FE AT R 57.68%; AU 2021 R, AFEK
WER 7.14 4070, BT B 77.80%, FEH R
A AL — 4 N B RO R S

2019—2021 R, 2w HoAh RiAF 3B E N
B, EHE AT 6.08%. HE 2021 K, 2
A HABRAT K 12.20 1270, EENRNATA R 57
AWK (7.454070), BEFEVIIEK 75.35%, &
LR AR AR IR £ S5 A SR I T 3K

2019—2021 K, A FHKIAME s IE K,
EEAK 3.38%. #F 2021 K, AnlK
WK 34.71 17T, BUFEY) R R 20.15%.

2019—2021 K, A F] NAT R Z7 38 R %,
YIRS R 18.76%. # 2 2021 FEK, AH M
FHFRFRAREN 13.24 1270, N HITE . 52 W
g5 Rhst TR 25 B A ml fiige DLACRL 55 ]
W, BUAEH] T % 60.06%, I RIS N A5
AT, B B N —F N B IR B0
AT

2019—2021 FAR, A w4 N BIREHER
GRS N, I E AR 77.74%.
B 2021 FFR, AW —F N B AER B 576G
A 31.53 1476, B ARG 193.91%, F
R A BN RAT TR G N A .
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A9 A fitksM (B 1T %)

2019 £EK 2020 AR 2021 43K 2022 F£ 3 AR

e X i B &5 5 b &5 i B & b
F AR 39.86 32.77 32.16 17.38 7.14 6.63 5.46 5.30
FoAth SLAT R 13.83 11.37 49.50 26.75 12.20 11.33 13.03 12.64
KA 32.48 26.70 43.47 23.49 34.71 32.25 36.19 35.11
AT 20.06 16.49 33.15 17.91 13.24 12.30 7.25 7.03
— 4 N B IR RS £ 9.98 8.21 10.73 5.80 31.53 29.29 39.18 38.01
HoAth 5.42 12.67 16.07 14.48 8.82 8.19 1.97 1.91
AR B 121.63 | 100.00 | 185.08 | 100.00 | 107.64 | 100.00 | 103.08 | 100.00

FRRR: N8 MFIRE, REFEEE

HBARS T, 2019 —20214E K, A R4 %6
TSRS N, FINE A T E5.12%. 20214F K
HB55593.6 740 TT, BUFEH) T 1%28.72%, KM
555 5 LN ES1.19%, 55545405 LA 5
%A 201920214 K, AF B MG 4

A5 55 9% ARAK bl Z RN A 157 55 T8 AR Ak Bl 38 3%
BB, 20214 K 43 0 K N % 2272.58%
69.73%H154.11%, FERETY BAEIHIEH
B ER R G TEG AR R

(.10 &k SFAAT R (45 2. %)

HHE 2019 ZER 2020 £ER 2021 4EK 2022 43 Ak
il 104.06 131.42 93.67 88.76
Hop: FAGS 51.51 54.79 4572 4532
K55 52.54 76.62 47.95 4333
BEnfE 81.32 86.51 72.58 71.36
ST R AR 78.83 82.00 69.73 68.21
KHIIS R AL A 65.28 72.65 54.11 51.23

FARI: 3 iR, o RIEEE

WA BRSSFIMIHIRE , #2022 43 A
K, ARG EEEDT 1 FELLAZI,
RS sRi A

A ME 2022 4 3 AR R &S AR
AR (5 2. %)

B A H &8 ig=a

EEDR 44.90 50.97
1~24F 25.54 28.99
2~34F 17.65 20.04

3L E 0.00 0.00
&t 88.09 100.00

i EARG R R RGITAS
TR A8 At

FE 2022 £ 3 AR, AFAHEET103.08
10,55, B FAER T 4.23%, £ 8 R0 KEfHE

FPTE. HE 2022 F 3 AR, AFEH6E
88.76 10,70, AN NI 5.24%; H A raAfi 5%
i 51.06%, RIS L E: AR
R, AR5 45 TEAb Fe SR AR 5 45 % Ak
EL 005N 71.36%- 68.21%F1 51.23%, )% E
ARG PR

4. BAVEE

2019—20215F, MLEA3) b 56k £ R,
o) BAFe A B BARAE T K, BAKPFRA
KB, BARBAVGE AR, 2022F1—3A, L&
HRE A LR RAYh, A8 MAFF)E
AR T 4.

www.lhratings.com

21

——CVoN\

po>



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

2B HAE R VR RARE

AR, A al g8 R EEUR, B SINZ
K, 2019—20214F, FFIHE G 1:21.03%.
20214F, A SEIE L SIAN13.49127C, [FIEL
WK 13.36%, FEERA RGO AL B L% i
NSRS

2019—2021%, Al EDV AR TR B 1
K, ¥ E A 1K20.30%. 20214, AF ELE
JRA9.1912.7T, [FILLiE£:12.48%, %R A fii
R B8 AR R BN B8 7 RO, Ak T a T
JE D - RT3 B8 AN FLAth I 3 B 7 I A 457 2k
SEIMPTEG WA ORE 2~ 7 FLE S
5.0612.75 k55 KB B9 1.814. 70 (FE AT
B EEh AN S .

2019—20214F, ] ME S ARG K, F
KE AWK 17.43%; 20214F, 2] SEHURE
%i4.331¢.70, [AIEHEHEK9.34%.

MEEFN bR KT, 2019—20214F, 1§ ¥ 7=
T ZEANEDVANE R S5 e 5 TR, S IR
WRLETREE N, 20214, A ER)ER
31.89%. e PPN A H1.820% . IF BT AU AR R
9.50%, HEARHIfE JIH .

20224F1—=3H, aalEEA2.14147T,
AL R [%40.63%, FEREIHREAFRLEZ
B, AV T TS 2 KA SN
NREAF T AR T RS LR A T E SN R
RS, o F FE S 80.8912 78, [FIHL R RE
42.77%

(12 NEABAER (Bl 124, %)

=] 2019 £ 2020 ¢ 2021 £ 20224 1—3
ERFSTPN 9.21 11.90 13.49 2.14
Bl B A 6.35 8.17 9.19 1.24
B A 2.90 3.85 430 0.89
FaIbEPS ¥ 3.14 3.96 433 0.89

AT R 10.32 10.43 9.50 1.72
S 2 2.07 1.63 1.82 0.48
Bl 2% 31.46 32.34 31.89 4171

E: 2022 F—F AR R IEA AL
FARR: AAMGIE, BOFfER

MR R, SHEA AR, A7

{EL B 7 Wl A RVENE R AN S P 247K T

B AR B, 1R R T RIKCT

.13 2021 R destbE R (45 %)

HH B e B B8 Pl 6 S BAEZE B
JE 5= E AR A 9.26 291 43.30 69.68
TR B A PR A ] 9.26 2.92 42.34 68.83
[ BB 7 I G IR A W 7.83 2.80 35.08 60.78
REEARFHME 8.78 2.88 40.24 66.43
PN 9.50 1.82 31.89 72.58

TR N MAIRE, BRA T EE

5. AR

2019 - 2021 4, AN ZREFEFHRERER
AHALRSFTF I B ZF DAL RRIF AR
REMARRE TS, A5 TR HAE.

20225 1-3 A, NI ZEEHRESRAN, F
FEHRAEREASFRBRE, BEEHALRK
A ERNKRE.
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% 14 NEINAREEN (5. 27T)

H 2019 48 | 20204 | 20214 io_z;g:
YA RN ] 4925
EERAENR 1387] 2963 6.77 0.42
I
R T T ray
wﬁf@i}“ﬁﬁ 5324 -19.62 9.34 4.60
I
EREHHINE
-39.38|  10.01 2,57 5.02
RS
B VR VT T ray
’é{ﬁ’ffj}?@ﬁ 41.76 8.82 0.56 -4.07
R
W4 I E
P 239 1883 201 0.95
HIRINA K 4
. 54| 25 23. 2431
s Ay 6.5 537 3.36 3

TR A0 MG IR, o FfE R

MAETEEHRKE, 2019—2021 4F, LETEE)
PR LA AR R N BV N (AR 8 50
TP 2021 SELE TS E LG R IR 1 6.77
{258, FEILLTRE 77.16%, FEAANRE L
V5524 BASCR B4 ek D TS

BRESN T, AFARGE S BIELY
FOW S5 TS5 LR AR S5 T N3 BEIE S -
2019—2021 4, AR TIEENIN G RERFR
o, (H AR EUBOE N % . 2020 4F, HT AR
TE 77 AT 55 [ BT & 0, 9t iE Bl e A
(I B I 1 H AR 4 ek, ©9-19.62 27T . 2021
B, BT R DA T 5% (B B e
7 o ) S ] 7 7% 7=\ TG TR % 7 R A K 7% 7 S
RN N [ TR &) Y e SN B2 o TR
HFUBZE R, N 9.34 14T

BTGB T, A FEE I AR AT
FRATFSRRIYE . 2020 4EA1 2021 4F, T#r

i RS S F AR R A, 28 T E B P AR (R B4
WA ANBUEL 2 731 T P4 22 8.82 {270 A1 0.56 /47T

2022 4F 1—3 A, ARG EES A4S
TRV PRSI AR I & T R RN B
TEBNF=AE I AR BV A4 73N 0.42 14,78 4.60
1. ICHRI-4.07 1070, 28 BEBNI 45 R
S

6. 12friEtx

D E AR AT R IR, e T R AR
i@,
JH M GUE bR 7T, 2019—2021 EAK, A
WAL R A ks, #E 2021 4£K, HahbE
N 174.33%, {HFEN 57 i e A R 554
Ab BN IA) K, SERRR BN S . 2019 —2021 4F
K, MEHRERFEEK, 2021 FFRMEHERN
39.17%, B4 B P XL 50 71 i (1 78 s FE P — Mo
2019—2021 4, S ATEILE AR 3 S ER
FE I ORBEAR BE B BEOR, 2021 4, 2 BEHT L
ST B SRR B TCVE T R

K I 6% {5 #6845 J5 1, 2019 — 2021 4,
EBITDA X445t 5% 0 R AR BE — R, TRt ALE
SCH PR BE RE T -

BE202293H K, AnlEIFHARILRGHE
1T SRR B S 241123391278, CAF A A
61.441276, RATHEE N61.95127G, [AIFERL 5T
IRTERCNIE .

A 15 N a B H5 AR

i H W H 2019 £E | 20204E | 20214 | 20224E3 H
MBELE (%) 159.38 137.37 174.33 156.49

R b iy&/ﬁ:iliz (%? _ 9.47 23.40 39.17 40.79
BRANFI SRR L (%) -56.99 9.23 -431 8.42

3 Qi IRE ek I PSRN = ) -9.86 1.69 -0.58 4.62

EBITDA ({270 7.18 9.95 8.78 /

KAt fife 71t | 2F6i%5/EBITDA (fF) 14.49 13.21 10.66 /
EBITDA F B 5% (5 1.80 1.67 2.00 /

FoARR: N MAIRE, BRE T HE

7. 3H A&
28] BRA AR T2,

HAE2022F3 H K, AFXIMELRRE14.79
{675, H2021FER A TP 1136.38%, 5 RXT
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JEEF- N ST PG 4 08 L B VIV S 4a (iR AITT
VI RER LR, AR RE 578100476
270275 M13.9912.78, AR EiR =5 A AR
FIUE KA R 20, H % =K A
NILFE IR T AR, R RSB,
BAE2022F3 K, TLERRIIFL,

+. SMERSIHE

TR E®, sTad AHEFHERK.

23 R BB 2R T PG 42 R T 6 48 J 5 <
RBLAA BB B NN Gl B0 (R 8 B 6, JEIL I
IR BeaL 5 T BN S I T 2 K e

BT, RS Rl A F AR B

REBEALST . 4A0R. AHEARAGL, SEamSE
SRR AT R RS EAE R
SIET G, L EEER RS, RILhIr
eRIE AT U 4 W35 s R ) SRR e A
b, FE DX A B R R IR SE AL S5 22 5, LA
il B2 B Ml 55 BRURAN B g SRR TT TN 4 m
(NG ONUFES S

+—  FHGHFEEEN ST

A FZATIAR— R, ZAT B3 8) 1 %
R A TR, 40X 546450 K AT 23 &

W B ZAERH T, HREINE AR TAEAKE.

REBEFHARBALLABRBOREIFFRE,
22 8) 3¢ AR 0 1R e A AR IR

1. A A ZATRE 8 A MR 509 %o
BAE2022E3 A K, A F 65T Ay
88.7644. 7T . AIIHITF RAT BN AR 1L 6.0012 70
G2, RBERAT IR N6.0014 78, AHXS T AR H
I35 FUAE, A e R AT IS — . £A2021

TR 55 Kl et LA A RO T

KGR KATIG, AR B i, 2% %
AA HEZR A5 55 BT A EE 2293301l 979.33%
71.83%AM158.77%, 73 MR AT i 3 K 6.741>
2. 10N F14.650H 43 i, A RS SR kg
e % ISR GRS E RS S T2E A
" A B 5, AR RAT R A R B A 55 6
P SEBREEMA AN K, [R5 45 2% 45 MK A e
1t.

2. KINBOAEZL AL ) AT

DURH SR 55 His el #1847 6.00 12
TeAl FAR SRR b Xt R AT i 4 i A5 55 1) O B £ 4
(R, BERE, »rIMRM ST &
1T JE 6155 B S AR AAAN K, Vg ]

% JB R w] (8]l BT IR IEBON 8, HAETD
VG4 N DX 50, HLIRAT AR 1 34 0 BE AL
REEHE, A FXAYGTR ML RE /1R 55

A 16 KIFEAIET N I6AF (242 4F)

H 2021 ££/2021 £R 2022 £E 1—3 H/2022 £ 3 A&
RATHI RATE RATHI RITIR
B 93.67 99.67 88.76 94.76
R & e e 0.43 0.41 0.47 0.44
GBI SN A5 0.68 0.64 0.06 0.06
R bRt e R T ioa A D 0.07 0.07 0.005 0.004
EBITDA/4= #3555 0.09 0.09 0.02 0.02

E: 20225 —FF AR R FEAT AL
FA SRR AWML, AT ER

+=. i

A= A B N N N S &
PGSk AR A T T 438 M e RS T E A

" EARKIE SR AAY, KfGRE A
PN AAT, VFRIEENESE .
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BRAR SRR

LA TR FLREFAFEPO
(B F L Hi &G EMHEGF A~ P2)

59.24%
% s
%9 ep || esessr ' saa A i
B i ERATRA 3]
34% 23% 26.67% 13.33% 3%
[ LR A RRGT IR A PR 5 }

E: 2021 F 8 A, IEHHATHEF L AL R E R SR AT EE BT S
T RIR: A E BB
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ZHZN 24
[ BEXS ]
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AR2NAE |
LERhns
USHESERE ARGEE |
RIEFRERS |
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T

it 2 JIPEER

\\

~

FEERRERATEEMZSHIRENIER

BiH 2019 4 2020 4 2021 4 20224 1—3 H

PR (2o 149.58 213.93 148.29 144.44
R & 4T) 27.94 28.85 40.66 41.36
IS (270 51.51 54.79 4572 4532
KIS (270 52.54 76.62 47.95 43.44
S (7o) 104.06 131.42 93.67 88.76
Bl (278 9.21 11.90 13.49 2.14
FlEEE (270 3.14 3.96 433 0.89
H#RE (270 2.44 2.96 3.30 0.71
FEHRANFIAR (27D -39.38 10.01 257 5.02
EBITDA ({Z70) 7.18 9.95 8.78 /
B E (%) 10.32 10.43 9.50 1.72
MR (%) 2.07 1.63 1.82 0.48
EMLFER (%) 31.46 32.34 31.89 4171
B (%) 81.32 86.51 72.58 71.36
GRS (%) 78.83 82.00 69.73 68.21
KIS AL (%) 65.28 72.65 54.11 51.23
MEHE (%) 159.38 137.37 174.33 156.49
WEE (%) 9.47 23.40 39.17 40.79
ERINFRERMAFL L (%) -56.99 9.23 431 8.42
B BRI A DR R () -9.86 1.69 -0.58 4.62
EBITDA F| 255 (f5) 1.80 1.67 2.00 /
4 ER 1355 /EBITDA (f&) 14.49 13.21 10.66 /
VED 2022 4 1 -3 AM44K3E R H I, AEIARR R

Ttk ANE MRS, BT ERE
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BiifE 3 EEZMSZEARAHTELR

EzL2)

AR

KRR %

(1) 2 %8R HKE= CRIP- B /1 11x100%

(2) n EHHR: KR GREVFTn 8D ~ (U (n-1) ) -1]x100%

FELHAE AR+ A S 4+ — £ A B R AR AL S 0 G P A B 1 S5+ At R H T

el H1—4F oy B

Kz KRB BT e+ F A G RR B P 0 — 4 DL EE s
T IR I

e GBI P R <00%

ST AR

G155 (ARSI EH R a) <100%

KIS AR

KI5 CRIIBI55+T A #H B ) <100%

BB EI RA FRNE GRS P SR = S8  12]<100%
WA 3 HWRNEIL GRYIETE 2B+ TE &R a) /2]<100%
B A2 B 2 RN <100%

MBIt R WA= & sh Ui A< 100%

WAz HHAR A5 I I 42 SN W) R AT B0 571 45T 100%

% BRIl

SR R T Y I h=R  ICE ia Tp T Ve SN B e

% AT Il Eh 155 H

% BRI P BN 76

% G LR S R R A

%GB e S

EBITDA

M A B+ AR ST+ 4T TH +

EBITDA | B {554k

EBITDA/F| B3 H

41745 EBITDA

AR5 55/EBITDA

HLRER

TR ARE T 2 B2 <L00%

A5 H E el as %

[ CSEZETH Bt 2 8 350 H YO 28 Ak B e 495 1) s i UAC s - T R A Fle A ) 135

FI TS B AR * 100961/ 35T H A7 S 18] 477 55 1 A2 450
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it 4-1 EFKHGERAFRRERES X

PRA TG SR JEESRA Y F AR IE SRR A =F 0, FF5RRN: AAA,
AA. A. BBB. BB. B. CCC. CC. C. & AAA %, CCC % (&) LAFERSI, B MsHER
ATH “4+7 “=7 FFSRMTROM, RN E eSS

BAa SR 50K T VPO S 2R 0 m R FAE X HE 7, 15 520 s BN B T PRZnT
FOBLIMRIZ D, AAHERR SHE S0 KB LT e

AR B RS LW 3R .

PRI R R

EHSLKE X
AAA BHEGUSS IR IR, FEARA ARG o, LR AR
AA BEEMGIFHIRE VIR, ZAFATFATRIFIA K, ELAMHRIRAK
A BEEMISRE IR, BAZRAMAETTIEHIFEN, ELMRRIT
BBB BHEGSSREN — B, ARG, B AR — K
BB BHEGSS RESIHES, AP RGEHEGEIIRR, B RE R
B BG5S IRE VB T R4 5P, HAMRIRE
ccc BHEGSS IR IR LM T RIF AT R, AR s
cC FERE G B E AN AT SRAG ORI D, AN BE SRR L 155
C ANREEIE 55

Bt 42 PREAGHFERFHRRERESIX

HRE B KGR 15 S8 2 v B S SR AR S5 4%
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PP B 5 SR AR — 8 e A AR 7 T M AT BEAE B VEATY o VPR Ji B 70y AR T BT
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WRRERE X
1E AR MR, RRAEHSEHARTH I AT RETERCR
FasE fE FRBURERE , AR ORFF (5 FH SR 2wl RETE K
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BATAS A A TRANE) £ F
L8 A SRR A R T 2022 FE A LEF
HAFEATRA MBS ($—H) QRRFBLH

AR AR S ML E RN & BAS PG B A PR A =) CRURN iR “HRE 55 ") ARk 5%
M, RGBS RAE AT PV 2a RO A RS2 AT BRER V2, BREZ VP B0 45 € 1
EREZVPIORIAN E WA R ER E L o

TLVHE el B 8 B A PR A7) CBURfRIFR “ 7] 7)) A% B35 BRER TR BT
TR EOR KRR AR S B R G B R %I R I BOREOR MBI & A 4 5E
FEA I GIRP AT RPN S R R 2 A

B A BAS HA G R AR EORAR A, BUR AR W] RENS Bt 2 F BT V4 A
BRI BRI, 5o ) B I 8RNI S5 TG A R BTk

BREREREVIRE ST A F MG E B EARDL . SMEA & A 5 LA G (5 B
IR IRAT EORAA, B B AT B B 2 ) A 5T 3015 P PP 2™ AR R R i ) U
WA AR AT LR, R E3EAT 04, S Seih B RS VPR AR SR, LR
PPN, IR E R ESRM BTG [F) 40 5E 3% Sl e BRI 5 NS R

a5t A FIASRE SN SR AURER PP BORE, B0 ML S . BRI AE R4 E 1
b, BEE BEAE Al A2 1 Bl 4L
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