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JiTG, i 44.38%, RS FER R, RS
wr.

A6 FEEFFAMERXGRA (12 L. FL)

>
BRI gy | UK | S
ARG RAR 57 | 40797.19 |31.18%
FEER R ERD FIRAH 4| 5627.63 | 4.30%
& R EEERA R 1| 4001.58 | 3.06%
R R R IRA A 3| 3860.64 | 2.95%
RS A TR R A RA 3] 379533 | 2.90%
&it 68 | 58082.38 44.38%

T RR: KAMMB, RETAEE

6. KIRF=H0A

N FER T =, RN & AR AR A R
AFL ERERERARAR LI AT TR
2T AR AR | ARAER R TAEA R
AT ARFE R A SR B L RO AR A A
JUARE TERREA AR TNRR DR
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RN 22979.9812.70) 5 20214E1—3H, Rk
J& s BE N 250.5512. 76, FIJiE S 45151.2012
JGo

TRFN KA g v o [ 7 4% JI RO 0 Je s

HPE 45 R g st s Bk, B AR R
J2 | MRS, SE R, BRI

B 58S IR R AT o RA A J L Ml o5 A
BK, B s AR 3 i AR S 154
BREY: AN 8. B iR R,
5155 S IE T HLE SR e AR 9. AR, BRE BAE
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H S AT M T M A R BORE  OR A A R ik — 2

AR B A J 4 s 3 Tl 00 36— 5 5

(2) FEMFBWHTREWE, THpaAg
i, BRFR AR 55 =10 H BRI AL TR
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Gre M sl E - R i B MIBOR (R RF R B 1t
HILFAM, RIS AR, B R A SR
ISR
ZBFgREBE. 2021 £, PE
= AR 7= B 53.22 Jifeot, AN B E LG
£ 12.70%, PP K 5.31%, B—FE
031 NMEAF AL KT 2019 4E FRAEKFE. 207
W&, = At arr s R e MR, Bk

Fy LIRS — LI E P P A
AN 4.29%F1 6.12%, 51 CL 4 TR AT 2019 4
AR (2019 4 BRI 3.10%A0
5.00%), PRENEOLRAF; M8 =l FEapE e
PHIEHEA 4.89%, mAIEF] 2019 LA
7.2%7KF, Y S AR ECR, EEE P
Jr PP 15 s B2 B T RSB B RR

A1 2018—2021 4 L ¥4 5 £ 225 HIE

ity s 2018 ¢ 2019 48 2020 4 3% %éogwﬁéﬂjﬁgigﬁ)
GDP (JifZ 1) 91.93 98.65 101.60 53.22
GDP #5# (%) 6.75 6.00 2.30 12.70 (5.31)
UL Tl i (g 5% (%) 6.20 5.70 2.80 15.90 (6.95)
] o R PR (%) 5.90 5.40 2.90 12.60 (4.40)
ST T R LB (%) 8.98 8.00 -3.90 23.00 (4.39)
I (%) 9.87 0.51 3.63 38.60
HECEHE (%) 15.83 -2.68 -0.64 36.00
CPI [FILL (%) 2.10 2.90 2.50 0.50
PPI [AIEL (%) 3.50 -0.30 -1.80 5.10
WHEIHE IR (%) 4.90 5.20 5.20 5.00
WL RS A SN IEE (%) 5.60 5.00 1.20 10.70
AN FET BN (%) 6.20 3.80 -3.90 21.80
AFEBEL I (%) 8.70 8.10 2.80 450

1 1. GDP EHIM I 2. hodgik, # o XIS, 3. GDP 3ik . MUARVA £ T 3G Aeadgit . RAVE RAM T LBEASE ik F IR KR E,

i%ﬁﬁ%ﬁﬂ%zxﬁﬁﬁwxMﬁ%ﬁ%ﬂﬁﬁﬁﬁ%%*%
FARR: KA TR E Rt B A Wind s %22
M=KFTRE, HHRERR L PERTHE
KEIEENS S, ENRET 2019 FXKE, 2
B GDP HHEPEERR. 2021 4 E4E,
[ 4 29 o i B B R SR 21,19 5128,
ALK 23.00%, PTG 4.39% (2019
PN 8.40%), SEERRIACEA —E %
P, (EE R IS SEHZ A (3] T 35 T 9
FREIRME TS xRk s
2. 2021 4F FPARE, A BT RS
F) RIF5ER25.59 Fifdot, FIEIEK 12.60%,
6 ALK 0.35%; PIAEFIIHEK 4.40%,
Eb—ZR=FEhnth 1.50 N E 50, KT ST 2019
T EPRAE KT . MEA R R 1 S R E Y
Ko 2021 B4R, EGEYR ik HSE
2.79 JIMLFETC, B CRUELAN 5 s E A R K
Fo Horb, I 1.52 F5403ETT, K 38.60%:

B 1.27 HAGETG, K 36.00%: R 5 NiZE
2515.20 {4.3E G

b4 CPLIBM LB, PPI #r2k L¥K{E 6 A
BRI E EI. 2021 4F F4E, AR RH %
kg (CPD Zit R Bk 0.50%, 4FimHsk
BARMIACE, BR2IEA EARAH: &2FHT
WAEF=E T ks (PPD Rt FEIEE Eiik 5.10%.
5y F s 52 B BRoR SR v i i Lk 5 RIS
SEREEW, 1—5 H PPI FIELikIEZ A EmE
9.00%; 6 HikilE /Mg Rl 7% 2 8.80%, FEZEH T
i = B AT AN 6 H/NERIE . PPI[E EL
FRal B, IR T ) A RS T
e

2021 F BR4E, HBIFER IR EER
TTEY; BE 6 AKX, HBMEER MRS L
HAREEFE, SRFE 11.00%. 5 Hida
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P77 EAFH L FIRAT A AR

17.74 Jif¢. o6, EFEIE 3.09 A2, (B
AR T BAFE—ZR B s R E, i b
PAFSAR GG T TR EBOARE RS . IEEHIRE
N R AGEOR S B A Rl K i) 32 B A,
A ESURF A5 25 5 o 7 AN A A R D 2 b A
R e R B AL R T, B AR M
[ Eb 1 [l vk, M2 [E] Eb B sE R T, —
ZERE LIk M2-M1 By J) 24k sk i, FEZAHT
J7zp TR T I R U S W 8 G 1 i | A3
TR JAEAS M1 G AT IS thah, gl
B A L 2 1 5015.00 1278, WHECGE R
K FAERS], #8E T M2 K.

EAREMBR B ERR, XHTERE.
A E AT 11.71 51T, [F
P3G 21.80%, [F) 3G 45 vy 6 B0 23 4F A3
N FEBCAR AT 2 R T A = I i kbR,
[ Eof s Bl 1 Y T 22 5 Wik O A B S A RN
FEIEFBEETREN) 59.25%. b E BN
AR, MR EE, EEBUIRA 10.05 JifZ
TG, [AIEGIEK 22.50%; JEFAN 1.67 F514TT,
[FLLIGK 17.40%. Hrb, ELFFELE NS
50T, HEBUR PR RRUR SE I m i, +
i 5 5 = AR SRR ISOR o SCH TR, R4
AT W 12,17 Jifeoe, FEHK
4.50%, CHEEEQCH AT 48.65%, SCH
HERE. FAE, A EBUN MRS TR
3.91 JifLot, FIEHEK 24.10%. HEAG i
A ERON 3.44 Tt R 22.40%,
o H L A NI B 2R 5 4 [ BUR I 4
TS SCH 417 Fi4Tt, RIECRFE 7.80%, F 2%
2RI RAT RIS R o

2021 4E ERERVER BEANEE, B
R XN KRS K. —FEZHE TR REM
53 X BUR FE 1 R, £ TR 2 ol 2R AR 0
s RS ke EIRg, A TR R
BN, T A e AR IE S R 2 6 H 1 5.00%,
KT B 0.70 ME A, B4 EIE
P JME R IE N 5.20%, KT 5.50%% A5 I
T E bro B4, SR RN AT SCRCRN
24125 JG, [AIELA SO 11.4%, RIS IR,

PRI 10.7%, JERFIRE LRG3k

2. KB An R G ATIE

T AT BRI VI E R AL, AN A SR
FREE AR, B NS ATRAFRE . AN
i, Aok MECRA G de R RG e M JES k. AT
FRELME, REFAPHEITIE G HIX ] BRI B
BURIR TP EOR A RE, IR E = RIRE, &3
O T P B Rty BURF (5 R ATHE RS, HESh
A4 i B SR T S A & o AR A 1% T IBUR
EREFR S S ER TR, BT /Nl AR XA T
WRFEER T . B SR BORE A 0, REEART
T RAE A BRI A /KT R AT o T K2 7 i
TREERR T TAE

2021 F REFEEFREBE, TlkE
FE ORISR, SR X R S5 s 4T
SRR o BE/RBEREE IR T R B EL T KA
B 1, (RR KRB L MG 9 K, %1
X 28 () RN BRI AP RS, T AR LA 55 (1)
PRGN TG B 1, Bt A Bk d sy
K, SUFHKEOEIENT, (HE NS R
R E A RE2 XA A A B 2 5 R 430

BMWE, RRMERBENESNL, RS
b % B RO 3 S B R BB 5T, S R ERIE D %
el SR E R G I, WA ERFSRME
Tro [ E BRI TR RIS, TR
TR, T 2 AR b BT B KRR R R AT
EH s ST BF R UR AR R AR 5 06 A 1)
IR, FEERBEARRY RS AR, T
TEORRHICHE G s RS DRBUR S s PR Re R 2
AT v 2888 AN BT S A R T A B
2 J7 TR R SCHE T, &A% Bt A 2
BE—B IR, BT AR E B K
EhiF R £ BT PER R BIMERS
5T R TR A 2 B ARSIk 55 4 R R 5
T, FPEHOA&E, [F e 8 .

. ATALSH

1. B¥e 4T kAR50
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2019 FRAR, o g IRRE B R BUR K
REFAZ, FH=1TI S T AT R BBk
T, 2020 EHHT RN 5B = T i
REBCKRIBE, B 2020 4F 3 ARigE TR,
EE BT SR SEZEPEF.

[ = b H NN sy 4
Z—, 2019 LUK, S BRI A
(PR 24 SR AR A T 3 158 ok s b e AT ML gk AT T
WO MIEIE BRI EORE, Hdexd 55 =i
TRA BT 7 R 1) 4 Rl RIS DA B I 5 S50 S ERAT
FFER PRI A ] R L H A K AL . 2019 4F 6 H
DA, (i3 [ R 5 R 4 VR SR I M A 2 (1)
PRET , 45 s b 7= 4 R 7 DA 3t ] R 22 5 A 24
TR BN IBUR 3 I B B R R 3 . 2020 4], #

et il 8 R 1 D b= Al I H A S H B R,

X Al — AR R A ORI IR, 3
FEREIH TR T AR 5fomi, Koy bid H =
JI IR R 2 38 73 SR S e, ARt T 2 52 31—
SO o WU S5 T A 2 100 o 107 A PRI A5 38 1 1
IR 577, Bl & 1 IS b
ik, BRI SR A AREPTRIR S 45
TR AN« TRORAVE AR TBOR, — R L
ZRfR T B e Al SRR R AR S R T
TR E S5 H 2020 4 3 HLK, 2E5E
o g SRR D B Iy, JF R BRI S H 18
Tt A BUEE th AR I, A T AR R IEE
o

A2 2019 4 - 2020 4 53 = F L F A58 (3% A)

F#RIR: Wind

J M PR R T R T 1L, 2020 4F, 4 e
FERCE CHE 1414 Jifeot, Bt
7.00%, H4IEFL 2019 FFFE 2.90 NE SR, B
PRI EA SR = . o, I R A% B 58 A
10.44 Ji427t, BitFEHEK 7.6%, BT
2019 HFFE 13.90 N H 75 5 IFARESTE AL T30
0.65 Jife7t, BitlA K 5.4%, H#EAMHET

www.lhratings.com

2019 FHTF 2.60 NEAr AT wEE LA B FE R
PR 1.31 Jif o6, BitFEE R 1.1%, i
T 2019 FFEFEIEWAE 5.6 N 57 R

it T, 2020 S EATHE AR B I

SR, BRI A AT . BARSRE, 2020
ERBRHIFLHMR 2244 12°FF5K, R TR
1.20%, —Z=EHIF LHfOKlE FiE, BERL
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T EAF T LA R RIS

PP RS HERE, BT T IRAR R B iR RR R
7 . M T AR R, 2020 44 [ 55 2 i T 1H R
ik 92.68 1V 5K, R K 3.70%, 88 AHE:
2019 T F% 5.00 ME A IR EER T
AR 9.12 42 FJ7K, [FEILL TR FE 4.90%.
MBS HRT, 2020 4F, T b 5 A 6 A
17.61 12 F 5K, [FIHIEK 2.60%. HA, FE
BTN 1549107k (1 87.96%), [A]LEE
K 3.20%, HEHE 2019 FEBEK 1.70 N E .
2020 4F, F a5 &SR8 17.36 FifeTt, R
K 8.60%, B3 2019 K 2.20 NE 4.
Hrb, F8E4eH 1546 Jifeot, ALK
10.80%, #2019 FHEK 0.50 N EH 5 4.

2. XHTFHHERIARE

2020 ££Y], ZFEMRRERR M, T
TRV, 4 HEAREF, FeBEE
WIERL 2019 SEEAFFT, BEESDREIIE
firs BRI UL B B F S BLE & RN
FERHAMEEAE,

T HTIZ 5T, 2020 5, BHL IR R Akt
HU B AR 2.55 42 F 75K, RIEERFE 1.10%; +
H R AT M Bk 17268.83 26, Fit A EL g K
17.40%, FEAVKE E 2018 FE1 KK T ZEY]
e i 2 A IR e, — 2R M S KRR T
B, BEJGHrsiER . 2020 4E 1—3 H, iy
WRIE, R EHUERAE R 977.49 12T, A
EE R % 18.10%: 4 H ITUGKEE b5 3™ T i K iE
1R, F RT3 B R o

MR G RU5 -, 2020 4F, BT k& B 67
Bia At 19.31 Fifeot, FIHIEK 7.60%, H4iE
FHAEL 2019 3K 0.52 NE . Horb, ER S
A 2.67 JifeTt, [FIHIEK 5.74%, BN TR
AT 2019 FEHK 0.63 ME DA HERES
1t 6.34 Jife.on, [FIEIEK 8.97%, #id4: 2019
K 4.77 N E R AR S5 10.29 JiMe
JC, [RILEHEK 8.23%, HIEHL 2019 fE[HIVE 2.26
ANE R MBS G HLRE, T LAE 4 K& il
Bk (5 34.36%). HER 4 (32.82%). ™A
548 (A7 15.52%) FIEHNLER (13.81%) N

K2 EFRGHTTEL N FERRBRAE RN ($45: LA %)

2018 £ 2019 4 2020 4F

EEFRREHNR &/ )= &/ 1= & HE
P BEEK 24004.52 14.46 25228.77 14.13 26675.94 13.81
FIF 4L 5% 107.98 0.07 175.72 0.10 192.00 0.10
HERE 55830.65 33.64 58157.84 32.56 63376.65 32.82
Hopth Bt 4 86019.74 51.83 95046.26 53.21 102870.26 53.27
Forbre s @ R TSUR 55418.17 33.39 61359.00 34.35 66547.00 34.46
N3] 23705.89 14.28 27281.00 15.27 29976.00 15.52
& 3 165962.89 100.00 178608.59 100.00] 193114.85 100.00

FopkoR: Wind, BEAH13 %

3. BURIRBE

PR AT AERRGELARE,
2020 F40B IAEH 695 T RAABR, 2HER
Wi 6 M BHKREHA T BAIRA TR RRK
3HE.

M 2019 FFE=ZRFEIFMR, FMET TR
Ko BUR IR AT 0, 9 H AT Rk
+LPR [# /2., 11 A MLF F&E., 55 1= BUR [ fR
Skt E. 2019 £ 11 A 16 H, 4T KA

(2019 458 =R MBURPATIRG ), e+
MBS T <P A B ZR, A 5R R PRI 5,
TR H LA BR R . 2020 SELLK, <A
W2 MG, 2020 4F 2 H, ST LT 182 H
BLRRE b5 M= S RBUR 1E S — 8t e
PEo MR, b= s ™R iR 24 Fl
Sikah i A2 O FR U AR O H AR . 2020 4
DA rp g 22 2 5 i e A7 b s S T R B AR N 25
W 3.
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A3 2020 4F Akt S B R B AT Ak B HGR BRI 6

Fif 7]

BURRIR

EEAE

2020 £ 2 H

2020 SF< Rl T 70l 95 2 £ BLOR KT 53 MU G RMBCR RDESE . — SRR EE, ksl PRI
SRVE LS B KB B, (Rt T RIS AT

2020 45 H

PATRAT (2020 R ZE P E BT MBGRHATIG ) » RERBE MEBGREE RIFIERE, T
RAF AN ILBOR 02251 EER, FRERA4L LPR BCE, AP B sh A 2 0830E
W SEHERE A, AN Bt = A 0 R B IR BE, SORF IRCE AP B R BN A AT B3 Al B

2020 %5 H

BURF TAE

BRNHMERER B, RAE LIRS TR B E T, R TR AR ARk
ICHIENL, RIS, (Lt b3 i TRl A

2020 47 H

PROR

WERFFAMLAT. RS AATUY, BIMEHE. —IRK, ARMSEBRIUR, SREGE AR
M, SRR AE S, BROR DS M T3V AR (R A

2021 4F 3 A

BURT AR

SRR RIS B AL B TR e BG5S PR AR ARHRE e, B, BB, &2
T . MR ORI 5 R A, S B RIS . e HE R IR G AR @RS I,
ISR I GRE PEAL ST B AL P AU s . MITER AL 1Y, BRRAL ST Bt 2 6t
H, KRR NHYH R 74 NSSM 5 WA

TR R R BAAFAZEE

MR T T S BOR RS, EEARE: 5
s P AEICE AR B RIE S IR B, I & 5
SEOPERAT BN . ZAEIER PR DY HEAMoi AR

B, A B A B AR R 3 77 6 A5t
DY, FeAk 2 OvakaE A 9 5 . 2020 4
AR 5 i 7 ik R S BUR BAR N 25 L3 4.

BP0 S =, ISR AETE
KT 22 2 1 KT 53 4 0 - £ 1 5 R,

F 4 2020 VAR BH AR £ EL G

18] BUORRIE EEHE
2020 4 1 guir 2020 4F 1 H 6 H NS RIAFRUHESR 5 05 NE AL DSCHRSIRETT KRR, FRARH 2 ahs sebs
A
2020 42 o4 2020 “F4x 37 TAF AL IS S UCESR, 2020 44l i 37 )Ml 55 2% 28 B AR 5 i s 4 A 5 1 4458
PE. BRI E P, 4RER TR SR VA S M e KRR L, (T P ARIE AT
wen | AR 22 HEFREAS L, REESHXA LRRT H IR R SRR, B ESRIE IR G
2020 £ 4 A Y NIARS WP T AT
(2020 4E55—ZEfE  E 5 MBURPATIRG ) $2H, RENRMBORERIGIEE, RO REFIGE
2020 £ 5 A AT WEILBUR 2R 5 e AN E A, FRERIRAL LPR B, A P A7 B7 s Rl 26 G e M SR it 3, ANk b
MR AT T, SCRRE AR ALl BT A1 RAT 5 Fr il Bt
RATEL BN R R T H— Lot/ M A SR RS 1ie S . RILTRH, ZEm P EAL 2t
2020 4 6 [ ey S PN AL S SR A B R A S R AR, SRS S 2. SR S g 5 A I o o
o K, 51 FRARAT RS S O A E U R MR = . O BURFBR T &, FR B /Ml sz
LT, SSIERRENERML. FEREA
2020 4 8 f PRAT AERE | RAT. (EESEHE AR S, P A A S IR Bl B, EARECRE SR =
A AR, WRABAEbr oo Ll ks A 7 4 BPURY, 29 A | R A B
2020 4£ 10 A P s AR S AR R S B RS R, S RMBURIET, T b E R
2020 4 12 A A RARAT RAl (T EESLARAT M ARG 5 b= Gk B rh B SR FE K@Y 5 S RNxt s = B sk S v B AT
RIS EH, JFE 2021 5 1 A 1 HilgskiE

FATFA: Bl 12

M. ZENHh

1. 28

PRI RN, ERERSS SAE Ry
(KDlb 5 AR A R o TEER, A MR E
BRI B L R SR A 22 SR LR B AR Al

PRI R R A A N R A I e R
TR 338 T 55 37 T B S5 AR DA R BB lic i i)
W, ARNEZFEMRNRFHEZRER K.
20204F, RSN E MM B R FE R,
AT L5 BRI R E T R

A D9 [ A 8 5 FR R 2R o M7= T R Al 4]
GRZMERF DL T RO ML, BLETE R “ ANB)

MIENL, CABLERE B G, IRAETTImIA
TG A1 E | BRUR A #5557 TS DL sh A +h 78 %
Vo XA J5y ORI AR a3 T B L e iR T
N B AT JR S, SRR ER = A R = A
RS TS BRGAR Y SE R R  UR E IXIE
S5 A AT Mgt a4 77 508 F, [N i
AIRRSOE . ST Pk Aeriin &

www.lhratings.com

20

FAINA Lig



ESEEWSRIDBIREAE

China Lianhe Credit Rating Co.,Ltd.
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RIE B3 7 UMK AR B I H 550, B &R
5 1) 22 04k TR R PR AR

TEFF R HEmE b, A FEL 2 HR S AR &
A VEFE R IR, FF ™ i LR B R N
¥, BERIEFT RS SEETR, HEE KRR
BEEWYI. b, ARNEFRZ 505 A
PNV FICRFE AR G5 O R W . HET, AF 2
MR T R & Health . 3 5 Quality F12 /5 Glory =
K=&, B Emd e, AEE2Mk
TEAS, T A0 00 55 5 A% 9 P
) 0

M ETENE, 2018—20204E, /Al
N CERIBRANEE) 55 1945.5512. 70
2359.8112,70H12432.0812. 7, RFFEKEH,
EWE G K11.81%, FER I HE 45
FUBLRFSE I IS 1R 43 501 9261.4912. 7T
375.541¢.7t/1400.481¢. 7T, REFFEIEKE, F
P A1 23.76%, HoH 5 m T B N 1 5
F B R A SR A B R DA B P A A PR
T RS R 3R 3 R s T

MINF KT 5 5 B 7= T R A2 A 7] R AZ 0
ik, Hoalr =N HEE7E93% A .
KT, 2018—20204F, A F] 5 H =8B RN FF
Sk, EHEAMEKEN1L3T%, EERY
B K FTE . A = H A SN EE AR
AN P ERYSON « 8 Y IR S5 WO\ K7 s
LB NG, 20204 B 2 F1 A B0 A R kA
FIIZ A5 B DA KA BRI (1) 388 0, A =) Ho Al
25 XN DT R A B

BHFITH, 2018—20204F, 4w = I
RARPER 25 B, H 20194 B R 52 F+
FERFERERLIH A SN PR PTE 2020
FERRR TR R UL MIH L2017 —
20184F FRE (1 Hu i AE X 5 i R I H D =, 5 350F)
TR I BEARFTELG 247 1H A RN T A 7t
SRR, A F AL S B R R BE T FE
#o i b, AFIEEREES ERR RS
T, BUAEREREINRESKR.

A5 2018 — 2020423 & W Sl N A LA R E AL

W5 2018 & 2019 4¢ 2020 4¢
e [N i SV ilE LN s FEF=E LN s FEF|ZR
) (%) (%) () (%) (%) 8 (%) (%)

G it 1824.98 94.19 32.68 2237.31 95.19 35.38 2263.76 93.62 33.48

At 112,51 5.81 25.09 113.06 4.81 22.53 154.32 6.38 14.33

&t 1937.49 100.00 32.24 2350.38 100.00 34.76 2418.08 100.00 32.25

PRI ANE) IR
2. R FE IR A AL S A

(1) tHufE#

TR, AFBEF A O LT
7 HIEREEA R, BEEBE. SEFR B
BUE ORI LR R AE £ oAl 7 RIRE -,
KU HRFEMSFEE, TERERF. HFRE
e AR 3 I R SR A F] B = I H BRI K
PRI .

MITFEEHAEILE, 20184, A Ff &
R SRR, JLIRINL325% b, bR A
ARG YT oA bh— Z &Ik v, &
G BRI T AR o B 23 0 9 74%F061%, H = DY£k
395 T i 48 5 T AR R 53% 67 T Bk = A A K = A

20194, v St 32 H 5T - o 5 R T
B s FAEA BTN R, R ER— A AR
T T AR R IE TR T 22, S — T IR
FRAFE BT EL . A B 44 DR S S A
SR AT 9 33.68%, 14 - b it 2% T H [X 35k
I3AE LA OIR T A, EHLEHS Lik79%, &
MR A AR BAT BT R B

2020, A W =D FEA IR, JL3KH 146
SR, A AR RIS H 5 SRR B R L Al
946.80%, i HRZ O3 T S LA EiA83%,
O\ TG T A % T S8 R T I 0 S 7388 I8 T
K, BR20194A fir B, Hrs i H PR A
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13%. HEAKFE, BT AR )R 4 fik 2 70
H RO & B 3Tt HAR T i sh it ot
i R b A o AR oK B 3t I H A
AP . BARTESL U N R PR

A6 2018 — 20204F 28] FKI L HAF L

TiH 2018 4§ 2019 4F | 2020 £
O AE T E AN (D 132 127 146
B AE T E TR (]
FHK 3116 2680 3186
EHscH (oD 1927 1555 2353
BT AT E BTSN o
IR 6184 5802 7388

i EAR#GItR R AL R
Fop R A3 FRAE

MNP R ETARE OUE, BlZE20204F )%, A
] g = 35 H 4 T AR FE 4 ] A AR CF 28 T AR
530 N8AT5.90 13-V 77K, 210N w] 2020425 2
EFN2.490%, H AT BRI 74 .

(2) IiH#ER

EAER, AF = B RS EECR, #
FFLHEAESEK, R TEHARFEE K. ARE
B KBTI H IBOR, Al R Bl =k
FWRERRE, HEENERRNESTRBB
Ko

2018—20204F, 2~ ) Jo =1 H & S 4L
K, B LR 2R KESR, FEAHEK
2.63%, B LMMEFFEMK, £HELHHK
34.09%. HARIGHANT RN,

A7 2018 — 2020422 8) B3 A A AL

W H 201848 | 20194F | 20204F
— TWETER
ﬁﬁIg@(ﬁTﬁ 4396 4983 4630
% Il S
klj:ﬁﬁzg)(jjqiji 2217 2973 3986

E: LR%GITuAEAeoiR
FA R 28] iR

MAERE LA H KE, B2 20204F K, 2
HEIFERE . AT H SH7714, BT AER R
FHM20645.90 75 F 5 K (HAFE R AR T7747 75
SEHKD o BARE, ARIER KR DE MR
K, 0 J1PRREF s = b 55 RF ek e, {HIF]
F AR R IR B8 4 7R SRR

(3) miHAHE

IRER, AFHENEERERKEH, X

BAT R U — IR K5 E AT R R =
LWHNE, HEEKBZRERF, HIRHRs
BREE.

BARHER O, 45T 5835 Kl 5510
J TR TR s A AR B LRI A R
2, N AR A SRR, Py
BN IR AR, BEESPNE 2 B EPGE
WK W XIS KRG, 20204E 7] —
TR TT B AZ O T A B URON 5 B A3 N 74%
A75%, Bfk= &K= AEE ST Y Hik52%,
2019 FEFH6 N F 40 o 20204F, A FAY M
BT FNAT T Ty A5 = Ak 258 — o 233
B OURE , 20204F, AFIEI6NRTTHEA T
W —, 39T HEA T = IR E
23T 154, B20194E 824, At asE RN
270012, 7G o FoH M1l Ll B 18 5 AR HE 820
276, M#EREE2001276, L. Al mal. b
HEFB10014T0. BEARE, A ali% O Xk 3 i
DRI, (BAFAE — 8 1 DX 3 AU

B RO, TR, RO AT 4
WA, 2 FIE I EE AR AR N S A
HEAL [ SRS WAL IR F% 4 o A E
JEEZ PR, FRE kI BRE ). 2018 —
20204, A wEEHE R ERIEFESES, B GL
TRITR,

A 8 2018 = 2020 /5] b =45 E L

W H 2018 4F | 20194 2020 £
mwﬁ%jﬂ? T¥% 2766 3123 3409
S (270 4048 4618 5028
Tﬂvx%ﬁfff) A/ 146 Las ”
SRR K 1519 1766 2069

SN (270 1824.98 223731 2263.76
BERZKE (%) 88 93 94

i PR EBBAIT O RA ST IR, SEORBEHEIASIEA AT R
TR 8] Rk

SERETTTH, 2018—20204F, A F 45N 4
BRFE K, FERGEH PG N
WX S5 A LR, 2018 — 20204, R4
AR XU 2R X AR R R 45 540, {H el
VG IX 35 H R X IR A X Skt 4 A -
Tt HATHEE SR L R BE TS, Wk
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T EAF T LA R RIS

DT 24 7] N TTRRARAR, FARSS oL~ & i

7No

A9 2018 ~ 20204F 23] B = Ak Gt RN R B A HE L (F45: 4270 %)

2018 4¢ 2019 £ 2020 4E
X4
S8 (514 S8 =124 S (=14

e XI5, 654.82 35.88 708.11 31.65 666.86 29.46
HIRIX IR 502.84 27.55 514.42 22.99 466.74 20.62
P X 4 226.11 12.39 415.74 18.58 420.81 18.59
S X3 154.29 8.45 291.21 13.02 317.63 14.03
b IX 3, 220.98 12.11 195.06 8.72 263.02 11.62
ARALX K 47.63 261 109.44 4.89 122.99 5.43
HEH XI5 1831 1.00 3.33 0.15 5.71 0.25

At 1824.98 100.00 223731 100.00 2263.76 100.00

FARIR: BRATASARIE N 8) SRtk

3. bk %
AT MM EHEAR, 3 HBN EFIHE
TTHREL/N, (B T] 5 py b= b 2 [B] TR Bt ELAR
B WRRER RGN, WREWTESRS.
O\ FIAE R G855 = R S R ) [RI, F7
W bR A TR, R4 A RS S AN
SRR T 249, . B, Bt
FEHE . SRR UR. RFRE. BE. AEEZT
B AR RS e BB Ao R, 5E
W2 TR T AR ELAREE L PR R ) R4 3N
A RN A R ASKRHT RS R G R
A TG RS 55 TR A H 5
R AR T MY 55 N ML BN 55
A T AE B 2% 3 B R AR A R 25 B
A PR = CBAR AR “LRFIP ) 187 . 2019
SE12H, PRRINE T AU EAS AT AR BT (R
RAS: 06049.HK) , ZHEE T &ML 53.8210 4
JGo 20204F, RFNNLSEINE LY N80.3744 7T,
[ EE 39 K:34.70%; BRBLATH F]9.35124. 70, [FILLIY
£:36.44%; $F)E6.741¢.70, FIHHEK37.31%.
A 20204F ), PRAIY 3k 5 4 [ 184Nk 1T
BT H BIARZ3.8014F ok, & FEH I H
SAARZI5.6T10°F k. MWATIHES KRE, A7
76 v [ F8 B00F 7T Be 2020 SE P A 55 Ak BT 4
Ao HER S A, A A E R HEA
BB S 7T, Zok S5 E B A B EE
CHRED pthr=m ) A R A | (CURRiIfR “& 8

HE” ) . BE20200E K, o F h EEAR
Y %% O 78 55 4 [E 2002 M, ARERT H
22001, TilmTEg JIRRELR T

F B ERAR B T, A R ED L A B )
Hole G SRAAES, FELUR B s
B R A Y . AR 20204 K, A BTk
KA 264, T8 5K, 4
i ) AN w2 vV R R F PR s o | 4T A
1814, K mAia517(a],

TEARG =G/l 55 7T, #Z20204E K, 2
F LR 3 S PR 140012 7C, P B R R
D IR I A HEAT PR | 2 RN “
[ 5 =2 457 .

4. 3 EHF

AFNERRRIEL B E T #5013
EYE, TERBREES. BeXFEHTHB/AIG
FIERA R KIS HE -

RIS TTTH, 20164, A F{04E g%
G, ERFIERNSEZH T, AT 54
E i TAVER AR (BLURERR “rPiigER” )
JEER AL BAR A PR A R CBAR R “ H it
PR IREEACHL000043.92) A TAE. #E
20174 K, o w) T 58 B H = i R 204 M=
I H WO . IR I E A AE M
5 REREE10Z AN T, A TH LRI A T AR 29910
JitPJrK. 20184, ARIME TIRF] CFEE) #
AR A (LLUREFR “ORFIEFHEER” ) 50%
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P77 EAFH L FIRAT A AR

JBERL, FEAR 58 T S ORFIEE A5 P9 55 = b 2% (1)
G A, AR AT A T RF L 555 8 ]
AIRAF (CLUREAR “RAEEI 7 D 56 IS
EHERARAR (BUFFHK “GEEE” ) 5%
BBV S, W — AR &l & &
&,

FE 5% 4 SCHFDT T, ORAN G Al i 4R A 1 3 55
5 AT F 45 R 2018 —20204F, /A A%
ZARFINEE A e e & I ORI 25 BR A =] 324t
FRI IV 45 B 4 45193 391 87.7542. 7T  115.2342. JT Al
150.1914.70. WAk, FESILE I H, BT RF]
e B M AE 25, A8 B ORAFIEE I 1 5 R R 41
SR AR T A ROEY 7K. 220204 K,
N T RN B IR 120542 7C, 3ESE T — IR “
] b = AT b A0 A =] d b, A AR AT B 5
50058 5517217

5. 2EHE

AREERRMT], LTATI—KAKFE.

2018—20204F, A R8N 55 7= Ji 2 I K 4y
“H0.287K 0.287K F10.237K 5 A F 4755 J& 5 2 43 5|
“N0.297% . 0.297 F10.251K 5 e 08 7= J e 2 43 N
0.25/%. 0.25{K M10.21¢K%, WA K. HFEATIL E
A a WS , A 7 08 ROR AT — %
K-

A 10 2020 F 53 KK ET NS B EHENES (P45 R)

AT ﬁﬁg}ﬁ% %ﬁ%ﬁg“ )53 ﬁ;ﬁ
Tkl A 0.31 0.28 0.23
SRR 0.34 0.28 0.23
e L An 0.27 0.25 0.19
A B 0.34 0.34 0.23
rh [E AN R R 0.31 0.31 0.24
R RE 0.25 0.23 0.21

E: ARTFTHRATR LTS BT, ARMRIERL—R
JA Wind #c45
FoH R Wind

6. REK K

AFKRBRE “—EFHR” B8, RERE
BONTEMW, WSS ERGR

FHe, ABhF= B FER ARG A2 A 7 % 5E 1
W Jgral, T8 “RHREAL” BURE R T, A

[l
m

be

&K

SRR HFINE R SO R 7 SR E A, (81U b J22 e
JETE, AW B S RCE RSP B
LI TR BT AR SR, SR Tk
WEARSHERE , HE4R X ekt bL 2 Ked%
ARG SIS, BUFrI0 T 20, IR 5
W e R R IR I H T A R B R,
VRO B, AR E L S B L], (it
BRI NBARZETRERE, 20214, &~
=) Tl 52 BB 3 AR O b L4 43 B 395012
TG, VR TIHEIF4900 75 °F K, THRIR T
1400075175 K

FISeA B P BT R Mk, A RPN R
A5G B AR 55 LR A b R A 3
fifi b, RRERSETT M IE S J. — U, AR
LAV BEUHE Y2 5 B 22 B N B4R, FrEEfiifl
7oA R R B C B DAL SR B e S
fr, IERAREE . SREE IR, K
fEREFRESE T, B EIRSAT R SR AFF
PV R, 738 4 B B, S gt
Wt Ko 3 J5T, Bkl AR 55 kit
AR LEARF Dy = B S BERUBAN T AR S
SESVBERL ST KB AIEERE ST, HESN RS G
T KA 7MY R PR R AT R % g b 55 43
RSIGER], ST AE S K R

T, MBS

1. W5t

N FRAE T 2018— 20204F 0 4541 45, ST AE 4
THITEESS B CRPR @ A4k ) %2018 —2019 5%
A HAT T wE, R T ARAE TS IR B R L
THEE 18, RERE BR 2 v 55 B CRER 538 5 k0O
XF20204F 0 S5 40 5 34T T H O, R R TRRHET
{5 = LI B 258 - A FI20214E —ZFE I 454
AL VT o A FPAT I BCH AT A 1 08T £k 2>
THEN . G Va7, ARYE A 7 #H TR S R
1 EEEIEEALR B EBRE, 20184, &M
FRFACE I INT8 K T |l; 20194, A1l
FELE I IN109% A |l ; 20204F, & FFyufEliaty
138K T wl. ILAER, A A EHY T
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P77 EAFH L FIRAT A AR

AFHER S, HEZRFEMSEH AR, 4
SH Y P 738 A 06T T 25 50 T b MR I AN K

BAE2020F K, 2~ & 5 E#112513.75
1258, i &1L 352666.3812 70 (& /B A0 35
864.0712.7%) ; 20204F, 2~ &) SLIVENK IS N 2430.95
1.5, FE S %51525.3814.7C

B ZE 20213 H K, A A AT~ ag
13141.7012.75, Frf &L #32804.7644 7T (& /bHL
MR 22979.9842.70) 5 20214-1—3H, A sk
PUENV Y N250.5514.7T, FiE s #151.2014 7T .

2. WERE

IBER, FEELSHEAKY X, AR ¥~
MBS K; g URaE=AE, 5=
SZFR LR HLAR B X A B, BB b ™
KABRAETR, BEE=RER. i, BE
EAEFF RAEY K, Ar KRR B AR 3K
FUBA W N .

2018—20204F R, Aw] B~ AR,
EVE AWK 21.59%, £ RS K T
o #E2020F K, AFAIFFETEL%112513.75
1256, BHEYIEK21.12%. i, JshEre s
90.80%, IEIMBNHE = 159.20%. A F] %= LS
BrEAE.

(1) Rshr=

2018—20204F K , /A m AL ah 55 7= MG Hp 452 4
K, EHEEHK21.75%, FEABRTES. H
by SRR A TR IE K BT # %2 20204F %, A
BT 11362.2614 70, BUFEYIIEK21.27%, +
BLRAF DK TS & RSN 5 7= 4 i T B A

7INo

B 3 ARE 2020 KA 8] A TR

it EmRE
8.43% 12.85%

FoAth iR
13.46%

TR G FHRE, BRATIEEE

2018—20204F K, A w] bR MR EELLIEK,
EYE AWK 13.45%, EER G EE
[ R K 3. A28 20204F J6E, /A F) % 1T %
4:1460.0812.70, BN KA. 73%. AT HLHTE
SUVRATHEHIONTE, 599.41%, RTHRE+HH
7281002 IR % 4, 2[R Euf5]290.50%, 52 [ b
RIK, FERBLRIUES.

AT HABRIGR FE N AR TR T A F
BAETT IR A8 A AR Al ) & AR 9%
R, BT = R E W% IEH = 1)
LB, 2018—20204E 4, 2 ) HoAt N Y Rk
BERK, FHE K 13.28%, EEAMEA
ANV SRR, GAEIUH 2, AR B4k
NI T AR E20204E )%, 7 7 Ho Al Sk
#11529.6912.70, BUFAINEK15.19%. MIKEEE,
14 PAN 1553.13%, 1~24F520.05%, 2~34 5
21.47%, 3L I 55.35%. 2 7] HoAth sk 2t
THRIR K E 26814270 - 35K K7 HEFER L
BT T4 A R SGR R A 511 171.5144 08, S
11.16%, FEHEEAL, BB FRR.

A 11 BE 2020 H RS W E KM RLHEER ($45: 12

T %)
KoM | X
AT AHR p Pl TS 5
. " . 1ELA. 1
RSl | SEIFR ;
HIRAT YN 54.75 Eﬁz ;EEEZ 3.56
TR . 1A, 1
PRI RABBRA Zigf 4207 | E24. 3 2.74
] n L
B 7
R Ca | ORI 1§uw‘1
PSR AT IR A 7 i 30.55 | E 24, 2 1.99
IR AP F 34
BUEAIE
FMGREEN | BHITR ,
AR | wama | 26| 1EHA | 15
Wl E | WHIFR .
WA RAR | wama | 2048 | TR 133
At = 171.51 = 11.16

TAPRIR: 8] R

2018 —20204F K, A FfFITELSIEK, £
HAWK25.01%, 2 REHE A b5l 5%
TSI AT K, AHJSL AR B b= I b 30R0 T
FEFENE AT . M E 20204F K, A #4717
TA14.7512.70, BAFEYIHEK26.96% . MG, 17
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P EFFE L FRAZ R I RIS

1% B ER 5 = R AR (1590.89%) A5 it
FER = SR s R A AR B AR T R R A K T
&8, RATTHRE BN HE£28.0612 70 . FHREF] A ]
FRFELERT— LRI =M. K=
i BURERZOWTTRE, TRERE, BRI ER T
PR IT .

(2) JEish =

2018 —20204F K, 2w AEii 8l B 7= i 4 4
K, FEHEAHK19.96%, I8 R KRB %
WK BT E . # A 20204, A E AR 3h ¥
1151.4912.7C, BAFEHIIEK:19.59%, A 7 B8 ¥
FER R LA R BT o

B4 ARZE 2020 F/RAE) RS TSHAR

WHEMARES  HAb
6.61% 5.29%

HR =
18.44%
i) Erd

63.01%

FoAbRR: A8 FiHRE, RETEEE

NGRS )@ 3 A e P e =\ L 1S
B ANV . 2018 —20204F A, 2 A HHIAL
PR IBERK, FEHE 1K 22.32%, EEARN)
I8 A B T 38 0, [RI IC A7 o lk 45 5 )
TEIATEG FIH, A S A DU RV A
K A A5 B 1 45 55 UL 2 23 ) 1 19.0242, 7T
35.03/Z. 76 F150.5414. 70, #E20204F K, ArK
WAL A% 52 725.5010. 70, HBUFAIIEK22.87%, H
o A B 137.04% X IBEE Al %
1762.96%

ON F BT g P S ELALHE S AR  TEE A
T A 05 DLRA R S T . 2018 — 20204E K
NGV S L 43 1) 29198.9012 76 195.10124
JLAI212.3214 76, WK, FHEHHEK
3.32%, FERMHT. W 5= LA THEF I
[ b= 5 7 e NS

B AR 20204F K, AW 2R MRS T
933.7U470, i IR B = BB T7.47%, SRR LA
ik ZRZT-EIEILMEE. A8, FEER™M
LT ™, 32 IR 455193 71 97.2842, 75 817.10
276+ 21.9012.70/187.4442.7C. .

B ZE 20213 H K, A A A I~ ain
13141.7014.7t, ¥ A RIS K5.02%, 2R3l
PR AT, Ho, WBh% ™ 1590.60%, R
" 59.40%. AR BRI N, B
FEER I AR AN K

3. FARLEH

(D) Fra#ERaE

AR A ENEIER KR, HR5EFE
BB AR 5 B, Bra & st etk —
o

2018 —20204F- A, A A FIT A # B &k 1% 45 3
K, EHEGHK19.57%, T8RN T
B R BCREF D EOR AR G KT 8. AR
20204F i, 7 FiTf 5 B 26 2666.3812.7T, ¢ L AF
JRIEK16.17%, FERMEGIEDE M, D4
AR BB It 2 3K, D 7k S5 AT A 43 T 1
KRk, Hb, HETREAR A &G A
67.59%, /DHEUR ARG o HoN32.41%. TEFTH &
BEH, A, HARRGES T B AR ARURIA 5
B A3 43 5 5 4.49%. 7.57%. 6.87%41146.68%.
BT E R s g i Aa e e — .

A 202143 H K, A A& 52804.76
1276, B FAEREK5.19%, 8RB A
KT b, HEFRAFE &R S
Et465.06%, /D EUE ARBL A o H934.94%.

(2) ffit

AR, B A TS IAEY K, 7
I S A B S R ) BB AR KA, HA
AR S A LKA S N, 55 AR > A 3
17, R AR, FEGSIRIRA T AT IR
oK.

2018—20204F K, 2wl ffit SAUESE K,
YA K 22.15%, £ EE AR ARG K T
o BE20209 K, A F 6L E19847.37127T,
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P EFFE L FRAZ R I RIS

BUFEINEK22.53%, i, Jish 5 1i76.34%,
ALl 115 1523.66%. 2T G fit LA Bl L fit
¥

2018—20204F K, ~wlinsh i fitEseig K,
SEE A HE:29.99%. # % 20204 K, A F s
145 7517.5812.70, AV K 25.36%, FERE
[ 47 £55 « At A 30— P 2 A I3 3 £ 51
S 1) S O/ M e iR i i) Rl N 3

B 5 AE 2020 FRE) A R BH R

HoA
6.75%
° NEAF KR

18.17%

HoAb R 3%
18.49%

HRRM

48.64% —HE N E )

i i fit
7.95%

FoARR: A FIRE, Be TR

O\ T LA U R 32 AL AT I TR R I LA
R PR A 2 4% . 2018 —20204F K, /] M At
MRS, FHE AHK72.21%. #452020
FEJE, AT RATIKE1365.6412 7T, BAFEMIHE K
29.66%, R THE A 2 B A AR 2O
KT8, e A 2 32 AL T H 12 T
THEE 1 1 AR S B i A2 R AR« T 1) - b 3
J AR 455

2018—20204F-K , A & Hilak il 5 4 [F) 471 it
(B ESUEK, FIHEEEK1057%, £
F s Hb e B RS SR I K AT B, A S Ak
43 B N2977.1144. 56+ 3017.2644 70 F13639.1814
TG B 20204F i, 2w RIS 4 [F] 6 fi
113664.9912.70, BAFHIHEK11.48%.

O\ 7] FoAth AT 3 3 AL S I 7 A Rk LA
KETHE® TRV TERRES. HEe%.
2018 —20204F 7K, &) Ho Al A R 45 88 TR i 1
K, FENE A K64.81%, FH RGENERK
WK T 20204 K, 2 A HAh N AT R
1389.8514.7C, BUFEHIHEK40.46%, T B R 5H &
B AT J A A 7 I AR AR SRR U A £

O ) HABRIAS R E B AR (1485.15%) « fR
WE4 (46.91%) FIHAL (£57.94%) Rk,

2018—20204F K, |l —4 N 2 HERLS)
A K, FEHE A K14.38%, FEAK
S ORI AT £ 2 380 SR B8 B B PRI A B B 5
B 20204 I8, v w]— AN 2R AR B) 7 i
597.9912.7C, FAEY) T %5.57%, B H—F N
WK R (579.600) A1—4F A FI 3 S A
fit (1520.35%) #J5..

2018 —20204F A, 2w L 8 1 53 U 2 1
K, EHEAHKAL07%,. #E20206FK, AF
e B 7 & i1 2329.7912 78, BAE I K
14.21%, FERKMEIIEKTE. AFAER)
B fot £ KR (188.92%) FIN A%
(1510.76%) /..

2018—20204FK, AR KA K,
SERE A IK6.73%. #F20204F )%, A K
5 3K2071.6014 70, BAFEHIIEK20.39%, FEHRA
FDV S5 FUBAS T KA 75 b 0% 75 SR WG I A 8.
AR AR B RUEE K (576.35%) . ik
K (512.92%) A3 S K (510.73%) H k.

2018—20204F K, AHE|NAMiiZRRREE %,
SEME A T RE12.93%. # 5 20205F )%, A & MAT
f5i77:250.6612. 70, B FFF20.47%, FE R
53 3 Tefiit S A SRR WA TS, RS iR AR A
701 1538.75%. AR (513.96%. A Fl it b
47.28%.

2018—20204F K, AR A#HRASBERK,
SEMIEAMKTT9%, £ RN A EHURR R
HASW ORI H F 5 77 FE AL A b 5% 75 SR B 2 1
DAL, A 2202047 K, 2w 4 b1 953117.2214
IG, BRI K 12.18% , i g AR S
25.50%. K55 H74.500%, LLKIAGS N,
PR A NATTY%. N T 55 G5 A P LR
TENARBAR. Fi%4aha 7710, 2018 —20204F K,
A F R BEGS VR RS K, #%220204F
&, ARG AR A S A LR AT K
W 55 T AR AL EE R 43 51 S 78.69% .« 53.90% Fl
46.55%, X EAFJR R E0.910 F 4 s FEAIK
0.87/N T 43 S FI PR 0.46 D 11 43 s 20194E KA
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T EAF T LA R RIS

FRMTR R E TR EER— 7 A 788
G INAEAS 5% 0 55 S ARG N, 55— 7 AR 73
I B /D H i 2R A 2 38 I ASE A I A7 2 A 2 LA
WK HEL. WARSEE, #E20204EE, 14F
WEIHAR A B 5% & Hh21.76%, 1~24 5 Lk
22.10%, 2~34F 5 [134.04%, 3L L5

22.10%, ZEMEH. kR S A B 5%
2018— 20204 K, A w4555 73 il N 2747.94
{¢.56 2935.5742.76F13319.0212.7C, FEWE &1
1£:9.90%, H &5 FEbr L iR 8N . Bk
F, AT FEEMSIRPRIIERD RIT, 1% 1iE
H,

A 12 A s FREBMSIAREN (F4i: %)

2018 £ 2019 4 2020 £
fabr %% 8 %% % ¥R R
KB KB i K BEAR KSR KGR
B s 77.97 78.74 77.79 79.30 78.69 80.31
S B TSI 0 8 7 A7 5 2% 65.89 67.08 67.42 69.64 65.57 67.62
ST AL E 58.99 60.42 54.76 57.86 53.90 57.39
KT 55 BE AL b 2 53.54 55.16 47.01 50.63 46.55 50.60
i fiii e 83.04 89.65 60.32 72.08 56.55 61.19
E: BIRTER B 09 % 7= Rt = ( A-TRRECR-AF i) / (CF 7= -Folk KRR 77 );
H R = (RAEMHS-HFRE) A ARE
FAL R B FATARIE N &) F it iR
A 13 RE 2020 RS A BF RS A HERL (45 1)
IR SRR PG KR BB it
1PN 47.77 597.99 645.76
1~2 4 640.96 15.00 655.96
2~3 4 929.34 80.90 1010.24
34 501.30 154.76 656.07
&3t 47.77 597.99 2071.60 250.66 2968.03

iE: EARP RO R AT EHEBKG
A RR: 8 4

B 202193 H K, 2w 55t L 4110336.94
278, B FAERKA.97%, T8 R KW HOA
MATEFF KT, B R EFERAR A
Ko ZHIFFEZEEN, #HZE20214F3H K, A
451 55-3437.0744.70, B AT IKIE:10.26% . fiit
K ER T, RS 121.04%, KIS b
78.96%. MfiiSS iRtk E, #E20214F3H K,
N TR PR A S T AN B R K 5
S AAL LR 53 5]~ 78.66%- 55.07%F149.18%,
B AR R F#0.03/NE 4 A RmLATANE
I3 AR 252,63 1 40

4. BAGET)

IR, S228T 55 b= T0 H &5% MBI N
A K BB RIE A b 78, AR B WA
KEREBY EZERKSH, AR BEEFGES

o

2018—20204F, A"IENMLEIA CERIE R
AN 391945551270 2359.8112,70H12432.08
75, BFFEEMKES, FHEEEK11.81%,
FE R Py =00 H S BE K B G R E
58261.4912.7C 375.5412.70F1400.4812. 70, ¥
SRR, EHEANK23.76%, HHEE T
B SN Y 3 32 B R A W] R A RUA 7l B DA
T A GRS i R 30 K 55 R 2 S [ 52 1 B 5

2018—20204F, A w] ¥ FHEBUZREIG K, F
IR A1 13.90%, 2 B RA 8 7 A A 2 o
FAR N L RS AT s, 20204, 2w 318 2%
AN156.121276, B AEREK15.20% . IR
ARG EE A WK AT 55 2
5 EL3 51 944.05%. 27.64%. 8.07%7120.24%,
DLEH & 2 B 2 AU 55 2 = . 2018 —
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20204F, /n 418 2 R A3 2 B R A 4 A
P RAL A B 5 AR SR SR G N AT 80 457 20 2% F IR 4F
WK, FERN T RIS W5 2% 550
925.8514.75 25.821¢.7tH131.601Z 75, FH:H12020
ARG T B R Rl R KRR T R B S
FIAEE 2 38 0 B 8.

MR R, B E ERE LA, A
BRI 32 B 2 45 B s 1) 520 . 2018 —2020
B, AT R4 926.9010 7T 37.0212 7T
M61.4112 70 (FER AR EZE IR
R , BFEREE K FERAGETH N2
He it 823k N 5 3 BT s AR TR UARR o B A
EE A543 531 9 7.56%. 7.34%F1111.75%. 11T &1
RS FF R = 5 ) B A, o R
BRI AR A B AT RE R, AR A R R T R —
EANTT . TR TR (5 HIE SR AR
EAZ ) G b B U o BB MBS S 5% A 7] F)
TR ML

MBFIFEFR K, 2018 —20204F, /A F) B
A 25 253 91 H6.74%. 8.31%F17.94%, 51
Ko B RE Z 5 ) 24.19% . 25.70% A
24.95% , B L FF; AU R 5 A
14.02%. 16.36%74115.02%, Wzh T+, BikE,
AT S ATV WS, 5 E N FEE e
WA E AR bR ROk E , A Rl FRE I 4b T
K.

14 2020 & 5T LG BAEARE A (8450 %)

A | g | s |
TiEtA 29.25 20.13 4.65
SHIEEH] 32.86 18.64 528
e L An 28.68 12.49 3.88
e B 30.86 15.81 7.51
rh [E AN R R 30.05 14.76 9.05
RF R 32.56 17.22 4.90

E: AT, ERASAXRHIEH R A Wind, HIRE T
BTz 693 AL RA 1R £
FAtRR: Wind, BbFAE 552
20214E1—3H, ~aESZIENL YN 250.87
{¢.7C, FiE L E151.2012. 70, BV AE % ~29.07%,
6] AR A K

5. AR

ZHERFNERZTE KERREWH, A
AILEREEENRASREIBELNE, A
2018 FRERBEHERTE X HITRRENE;
FBEE B IR RIT K, A B RRAE B HISMER
BT K.

MAENEENHRE, 2018—20204F, AF4E
EANIMERMANIELIGK, FHEEEK14.87%,
2T RS (] ORA SR 1 A SRR R B [ Sk
K Pk, 2018—20204F, ARIEE TGS AT H
HEAK, FIEAHK14.94%, H 202044
K AR I H 5 5B AT AT SR sk A AR
TnArE. 45 E, 2018 —20204F, A4 ETHEIIL
S B K .

MIEE GBI HKFE, 2018—20204FE, /A 7
WIS RS BT, RS ETF20.52%,
F BB A 5 3 S B SIS BT
2018 —20204F, v\ BE GBI i ik 3 T
W, EIE G R I413.36%, 3 RN AR AR
W FTEL. 47 F, 2018—20204F, A FHIES)
SRR HRES , (B H BUBLIE A
B, H20194F LISk & B g B I 4 O REE 5
PGS H BT 7R ) B AR

MERIEEKE, 2018—20204E, A FEHE
ENIERMAESIEK, FHEEHK2.15%.
2018 —20204F, /A W) % GE G BN Gt HY 0 1
K, FEHE A 1K 23.23%, 15 R 255505
BINFTE. 45k, 2018—20204E, AW &R IEH)
P& 13 A RN T - 5 RE B A w) Ik 5%
B, HAR R BRI ST Al 75 oK

£ 15 2NEMAERERL ($45: f24)

WH 20184F | 20194F | 2020 4 io_z;?
YA STl T AN 925
BEEADIER | 31135 | 353052 | 410503 | 1159.59
AN/
YA T 7h T A 97
’I:'féz‘w“ﬁ’"“ 299242 | 3138.97 | 3953.63 | 1460.08
H /N
LEEHHAER
\ 11893 | 391.55 | 15150 | -300.50
B
{Z"\»‘ = |'] N
BB RSP 4525 21.52 65.72 9.90
N/t
{4"‘(#' 5= i Nros
BORAIEM | 0900 | 12651 135.00 51.44
H/hit
HEETAEN
413459 | -104.98 | -69.27 -41.54
B¢
BREINE -15.66 286.57 8223 | -342.03
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WG
R T
NGNS
P TR
H/MT
BRI
B
FA R IR 8] F TR

1526.21 1204.60 | 1592.70 558.18

1061.23 1232.95 1611.48 304.69

464.98 -28.35 -18.78 253.49

2021F1—3H , ARG E NI S8 H I
BREIF] LU P0.17%;  $5E 56 B IR & 4t RIASE [
PR F%14.37%, 3B RN AME T ST I 408
AR R TS B I A U N AR [ B3 K
45.16%, FE R LTI b0 s

6. 12firhe

AR IRE, KYGRSEMRE
Nk ZEFBATERFE R WEME. T
Yo B F | B 71 A K R % R 7565 T R SR AR
%, HEBAEMRE IR,

K 16 N A TR A 48 AT

2021
2018 2019 2020
BN 17228 | 15623 | 151.14 | 157.48
(%)
THE L
- %> 65.63 58.85 52.51 53.09
B | ZEER
fie Bt 2.67 6.53 2.02
Eiztan (%)
e
MG 2.13 1.88 1.84 1.81
(f5)
Eﬁg}gf\ 413.17 | 563.94 | 597.03
K e
fe i /EBITDA 297 3.87 3.74
f8 (f5
Fetn EBITDA F|
R 6.49 493 522
(5

TR R BAETATARIE A 3] M S-4R5 238

MG Re JifabnE, 2018 —20204F°K,
A FEIRBI AR | T B L Ze RN 555 L 43 il
IRFEE T B o A RIS BT 7 0 i 5 55 PR £ i
MR . BRE, AnEHEGTRE IR,

MK e J148ARE, 2018—20204F, A
H]EBITDAEZ: G, 32 B R F IR = 40 39 hn B
. 20204F, A FEBITDAY:E fiit A% 3
IFIE S (479.83%) FIFjE 40 (588.00%)

FIp. 2018—20204F, EBITDAF]E %% 5h L
F+, EBITDAXFE M7 55 2 AL . 2018—2020
E, AR LS IEBITDANE) R %, EBITDA
AR 5 R AR R A . BARE, ARKIY
155 At e T

BATRAE 7, EERMERRS, AFE
F RGP 7RG . #F 202040 K,
N FHRAT O IR A5 RI530542. 7T » T A3 A A FH 45
JEN281814 7T, A (AR ARG s . AL,
AN J TN FARFI 5y BN L HIE SR 28 5 B
FFWAIES A 5 Bt b a], HE Rl 5 R iE Y
o A EA KB A, A
PR T DVRATE 00N T, IRt . BB 5% ml
i BRI Z oA T A R, B
TEARNFTI AT, PR 78 0 3R I BT 4 1 e

BUE20204F K, A~ A TG E KR A AT F I

HA20204F K, A FIXTAMELRRE (R0t
RSB T AR 115.521278, IR B
LE 31 4.33%, A F B S KU

7. 8 R (FaE) ) M E ot

BEAR] 3877 32 E R At ROBCER A HH AR AL
B¥, MEABEBRE, FEEERERFERE.

B 20204 )%, BEA F] 7 L 4013818.5614
TG, BUEYIK10.04%, TE RS K T
. Hrh, Wsh%73514.6812. 70 (151H:92.04%) ,
LI Bh ¥ 77303.8814. 70 ( 5 £ 7.96%) - MK,
M R BRI T e (57.48%) FIHARR
ek ((588.76%) MR, FRLEN BT 3 K
A (1792.12%) #Jfl. A ZE20204F ),
N F) BT B4 N262.86147T

B 20204 %, BEA A A4 S 413225.1914
TG, EUEYINK9.39%. i, Eh111712854.15
270 (5 1488.50%) , AEifiaN 71 51371.04427G (5
F611.50%) « MIRCE , sl o it 3 f Al
£ (1593.69%) AI—4F A 2 A AR 20 671 53
(55.79%) AL, JERLEN 7 2 A B fE K
(558.40%) FIRAF (141.38%) #4%. BF
2\ ) 20204 J% B 77 47 05 32 4 84.46%,  H20194F
TFE051NE A A, S5 SH A
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B 202040 ), BEA W] BTG # A i 9593.37
1278, BAEINK13.74%, -5 2 RAT KL
;. Hep, BAN119.68127C (1520.17%) . H
fliA 25 T.H.201.801270 (534.01%)  BEAAM
A11162.931250 (1527.46%) « KAECFIE AT
57.991Z7t (H9.77%) . ERAFIEIH51.11147T
(158.61%) o BEAF B AFI G AR AR 5 L,
R A PE I A

20204, BEARIENILN A23.9612 7T, L5
W 25123.1012 78, #RNEH131.3312 70, FliEFE
BOR AR

20204, BE A 408 U 30 B & R 1 A
173.271¢.70, R IESHIL 47 B8 814.7812 7T,
B I B & R AN-139. 7314 7T

B 20213 H R, BEA W] 5577 5 413884.53
f2.5¢, BT # B3 N587.0012 70, it i
3297.5314.70; BEA R B 7 41471 %2.84.89%; A7t
%5530.8914. 70, &b 55 A L % 47.49%
20214F1—3H, BEARIENMYAN0.81147T, FiE
KE-4.691070, HHIEE-0.10147T. 20214F1—
3H, AFEBIARZEIEANI SR oS
BN A AR A TN B I B N -
155.2112.7C+ -6.481Z7t -13.83/Z7T.

8. iAEfTH LTI

R 2w B At o BN BRARAT Al A5 A4
T, #E2021F4H16H, 2R FrA A% Y]
FEA S, AR DU SOAT A SR 2 R -

Ox FAE N AT 1 B R s = T Ak,
HBR T SR MBS R i, AR oI 2R
EEp A AR IS 20 A BTk o7 /Al w1 1
UK, BT Dy b 8 B U S B A PR
IS, MABRREE K, B iR H
RLTERE ARG RIS, BBCA BEAS B ORTE B b5 ™
AT b e 35 82 AR A 9%, 2 ] 1 A 3l |
Tt L3R R AU R T H UK AR ARG R
ISR R O 2 RS ARG HER AR .

KK, BEHE 7] G It H b SE L
B, PLRERG RS 5B E bl 55 I FF 8Kk
J&, o REIZERDUA BIRFF R BRG TR A
=] RIPPER e B VAR E

B0 A F) EARA G APIR DL 28 5 PP
Ba s EiAh, ar ERKIERNSEHN
AAA, VPSR T A ] A i 2 XU A
%o
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it 12 RFARIZIREF RN BIRA R EEZW FSEIRERIEIR (esnni)

HE | 20184 | 20194 | 2020% 2021 4£ 3 H
0% HiE
48" (eo) 1134.69 1394.92 1465.16 1310.59
T RE ([Tt 8464.94 10332.09 12513.75 13141.70
g EH M (2T 1864.94 2295.22 2666.38 2804.76
HfES (2o 533.55 742.87 794.95 723.12
K% (2o 2149.39 2035.90 232227 2,713.94
S (L) 2682.94 2778.77 3117.22 3,437.07
BN (128D 1945.14 2359.34 2430.95 250.55
FE B (270 357.80 505.31 525.38 51.20
EBITDA ({Z7T) 413.17 563.94 597.03 -
ZE MR R (Lot 118.93 391.55 151.50 -300.50
W %t b5
BB FRUR o (0O 99.32 121.33 113.14 -
AT % R (0O 0.29 0.29 0.25 -
SBEERRREC (O 0.25 0.25 0.21 -
AN (%) 138.69 119.54 132.86 306.65
EMVANEZE (%) 24.19 25.70 24.95 29.07
MEAW R (%) 6.74 8.31 7.94 -
W IR (%) 14.02 16.36 15.02 -
KI5 AL Z (%) 53.54 47.01 46.55 49.18
RS AR (%) 58.99 54.76 53.90 55.07
ErEMGUR (%) 77.97 77.79 78.69 78.66
MR (%) 172.28 156.23 151.14 157.48
HEaEE (%) 65.63 58.85 5251 53.09
ZE W ERsh ittt (%) 2.67 6.53 2.02 B
a5 () 2.13 1.88 1.84 1.81
EBITDA Fll B 550 (5 2.97 3.87 3.74 -
4SS /EBITDA (%) 6.49 4.93 5.22 B
i NE) 2021 F—FEMHFRAARLZF T, AAXIBAFRAFL
FA R 3] F RS
www.lhratings.com 32

A\

N
S

Q9 A

~
D
-

[



BSEETHRNERAT

China Lianhe Credit Rating Co.,Ltd.

P77 EAFR L FIRAS A AR

it 1-3 EEZEMFZHEFRITELR

fRbR R HEANR
RIS (Fp
i R AR
EFBPHERAIKE | (1)2 G40 KR =R - L) H1x100%
EAVIRANAEE S KR | (2)n FHEE: K R=[(AH/ET n 4F)N1/(n-1))-1]1x100%
FlilE S AEE K%
48 AR
B GRUR B REL | BN/ G35 LU R4 A+ 24 AL 540 )
IR RE | B A T Y17 1R
SRS R R | BN P R
AN | AR FRE57 S0 I &/ B RN < 100%
BAIFEAR
ST | (R ANE 2 AR S/ (T 2 AL 2+ 51 55+ 31 61 95) < 100%
PRI ER | BRI/ TR B X 100%
EDVFNEER | BN -EE AR -4 K B E g A 100%
5145 G5 /4R bR
PPN | AR x100%

ST AR

AR5 55 /(KI5 35+ JE U100 25+ P A3 3 B i) < 100%

K ST AL R

LIRS /(KR 55+ E AL 38) < 100%

FALRECE | HHORRE T H L2 x100%
KHEBiRe Jitaws
EBITDA F|2{%%1 | EBITDA/F|EZ H
4 ER13 55/ EBITDA | 4=#B{i 55/ EBITDA

TR BIRE e bn

Bl R 155 b

LI/ 150 55
%} I

MBI | WP =& sh &1 x100%
BN | (T2 E -1 00)/A Bl AR A 1< 100%

LE W e sh it

ZE TGS SR BRI sh 1 5 A T 100%

E:

LR =1 T B <+ 52 H ke R B 7 1 3L B+ LSRR

FLHG 55 =R 3K+ 28 5 Yk B 0 5+ — 45 3 BT A0 AR 8l S 5+ A SR 47

K55 = HIE TR+ A i 57
G 55 =HE 5 55+ K 5 55

EBITDA=F 2 A+ % F AL A 2 52 H+ [ 2 27 37 1H + W4
FIES = A F) 23+ 9% AR E S H
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B 1-4-1  FREFFER (AFITFR) KEBAGERAERZEREX

BRA TS AR E PR (AFFPED KM HSERI D A =R, FF5RRN: AAA
AAi. Apiv BBBpiv BBpis Bpiv CCCpiv CCpin Cpio  HiA: —ZE A3, WIHAAAN. AA. Apis
BBBpidl; NN, HEBBis Bpin CCCpiv CCuiflt; —ZENBiF=2, BIHCnsk. BAHREMA
WEERETVEH (AFFFHD KWE SRS &S SR

(NS854 woX

AAA,,; BRI HIRE IR, FEANZ AR AT LRI, H L) XS HRAR
AAyi EHEMISHIRE VIR 8, ZAMATFAERIFEIA K, L4 KSR
Api B 151 55 HE I B &%xTﬂ%ﬁﬂﬁm%ﬁ B2 RS AR
BBB,; IS RESI— M, RAMATEHIEREECR,  H4) K —
BB, IR 55 HE 1585, xTﬂ%%HF%mﬁﬁ AR =
Byi IR0 55 R RE T EOMAR T RAF I TR e, B2 XRAR =
CCCyi SR 55 IR RE IR AR T R4 I TR, B2 ARl =
CChi FERN ™ BB AL ) SRASF ORI B, AR A BEIRIE L 55
Cyi eI

JE R AAA, BAFr CCCui 4k (A) ATHFBUN, B—ARRAFETA “+ 0 F5HIT8H, 2ART%5F. BIKFAFA

B 1-4-2 TR BERHEEX

B RS VPR RS F SRR — 4 2 AR TT AN T REVE VAN . BR G R IPUR B S
PEIRT
WRREERE &

1ETH FERZHRIFE, KRS HEHRIRTH T REMERBIR

FasE ERPIRILRRE , RRORFFE F AT BB

T FIERZARIFZE, KRS HEHOIRCH T R ROR

K REIR S T 5 0 DR 2 AN RE A PR A . ARORAG I BT RESR T FRREA AL
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x|

R4 2

\]\l

~

RGBS B SCRF L SR8 BRSO 155 W

EEHEIEREASRRER TN

G (ST )7 M (www.lhratings.com). B

%ﬁﬁi*ﬁﬁﬂ%*g{gﬂq%ﬁtuﬁﬁz%hﬁ’ %%U?‘j‘ AAAsf\ AAsf\ Asf\ BBBsf\ BBsf\ Bsf\ CCCsf\
CCs Ml Cypo BR AAAG R CCCstZ (5D USRS, F—ME SR “+7 “-7 Fr5 34T oM,

SR ET A T A0, 4S5 8 ST R

FAwE X
AAAs | IEAAEERE RS, 2 KRR
AA AT B RESIMR R, HEL RIS

Ast AL B RESIH R,

B AN AT RN, (HE 2 KU U

BBBss WAL RRES— MK,

AN GBI IER, LM

BBt AT BRI,

SAMZGEABIEMIRA, AR L X

By AT B REIIRARE L LA R A 2 5r 308, B2 KRR =

CCCy | AN R RES R B R UF I 22 E AT, 2 RS

»F
=

CCqt AT R RESIIREY,

HAAN RIS

Cst AR ST
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BEA-FATTRAE A A TR E) £ T
FI A BB D R LIREARAE 2021 FEHF 15
B BRI R L 2B GRIZ AR HE

LB AF S R 5 W (3 Yl S5 R0, TR (R E. DR R 5l
PRIBATIR AT 2021 FEREHRE | 55 IR SR RS TR 0 Se G R R
SR 0 P 0 A0 P AT RER VP, BRER VP2 G0 IR B VP RS IR
L

RIS B b (AR5 4 Rl S T R 26 0 I 8 £35 BR BP0
b B R F IR AR E VR, A (ERIRT o  25 WL« TAEHLROH 8 L 45
PRI 55 46 5 DTS T 2B SRR 5.5 IR LRI AT IR A 2021 4R RER: 1
SO P R (5 RO RS T . A TR T TR
SYRMT L SRR IR A ) 2021 FEREERE | 558 PSR L SR R AR e
SRR S 0N, TR 7 B 31 F R A B VP AR

SR P R TR, SRORE ATRER RN S AR IR 7] 2021
ERERRE 15 IS R RS 3 ORI O TR S, A
RATHUR L AT A B 2 TSR U e

BEA I YIEHE “ RN S R L AR IR T 2021 SRR 1 99
1 SRR ASCE B R VRIS R L (R A TR A T 2021 4
RERSE | B I SRS IR KA, SR DL AT A VR
BT S R BRLA ) 2021 4EIETRE | 588 I PSR R SR TS
P R SR (3 S0 A K T, 4 W (2 S A7 T
7, JUIE AL 0T, 4SO SR A 2 P

SR SR RS LA 46 A3 HE 9 FR A 07 A R (LB P 4
VOB SEUA B TR VRIS L RIAT I A 7 2021 SERERE 1 358
I SRS TR AR A SR R AR S L B I, T
AT R

I Y (AR A S5 R TR S AR B A A S B B AT A TR A
RUBCR, FFA IR TR T th LB VPR £ R 2 .
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WF 5 % T E A

L AR RBUONER G BHE A, RE AL AR AR Fei. B A A;
LRBUEMI, AMESARNFETEMMES, BAASHTEMIRRSR G g .

2. BRE BHE XS AR P BRI S . AEBVERD S BVE A EAEAT ORIE s AAR & IOTER S8
LI W B A B A5 5 T A R A5 BN BRI RO R R R I RTIE ML, ARG sRRd s JIF Ak
HARRERAM T A R AT 5 = 135

3. BRGBHE IR PPREE R T L. B3, &b SRUHKEUR .

4. WO PR ASHEMTHR S CRIEPU BB H A N B ) IR R AR & BB B A5 R IPF
GopEE . . ZOE SRS IESAT AN S EAEFIBUR ST, RN AT N R AR o Bk A
e SR BLAR SR =5 P LR AT A Ja SRR H 5T

5. ARAT A FH 25 A5 P AN 75 S0 R A ORI 5 AH 5 4 B 2% Ko

V7
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