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112.671i1¢7C, [FILEIEKS5.74%, [ N HEHIEGH
E20194FEK0.631NH 7 s HE R &H116.34
FALTt, ALK 8.97%, i i 20194 1 K
ATTANE 7 R HALE E&A51110.29 /51278, [FIEL
1K:8.23%, MEIHEHE20194F [F17%2.26 1 H 4 Mo
TG R L ERE, T RE & LTk (h
34.36%) . H%E %4 (32.82%) « MAILHE (&4
15.52%) FIE M HER (13.81%) HFE.

A1 BEREHFTFALLFERRBRAERFER ($42: L4, %)

FEFRRSRIE 2018 ¢ 2019 4 2020 4¢
£ =) £/ HE &/ ik

5K 24004.52 14.46 25228.77 14.13 26675.94 13.81
FiIFH 4B 107.98 0.07 175.72 0.10 192.00 0.10
H% 55830.65 33.64 58157.84 32.56 63376.65 32.82
HoAh Bt 4 86019.74 51.83 95046.26 53.21 102870.26 53.27
For: B4 R FUGK 55418.17 33.39 61359.00 34.35 66547.00 34.46
QNS ] 23705.89 14.28 27281.00 15.27 29976.00 15.52
& it 165962.89 100.00 178608.59 100.00] 193114.85 100.00

FARR: Wind, FE5T15 %32

(3) BURMIE

H g IR B H = R BUR R B IR AR,
20205 F) RS B RN UK, HFEFEA
W7 H & MR T B IR BB T B A T i R B
7.

M 2019 SFE=ZEFEFFR, AT AT
K BURFIMKE AT 715, 9 H ATk
+LPR [ 5, 11 H MLF B& 5., F5 = Bk ) “ i
B . 20019 4 11 H 16 H, RAT KA

(2019 28 =F R MBCRHIUTIRG ) , WH
R T« AR IR, AR Rt
K7, FEBCR NI PR EE . 2020 SERAK,
“PREARKS” ZkckiiEie, 2020 4F 2 A, 9T
W [T HH EEORA s 1™ e RBUR B IE SR
—EE RUETE. WHRIIRE, it i
BRI B SeRasb Aty Fa b i R Pz O
HAR. 2020 AR A I JZ 055 37 47 i S 1
BORRANBE I 2.

K 2 2020 SF VAR P S Bk B AT bk B IR EURC B

A B TEAK
2020 622 5 s T
G TS B KA, (e T TR AT
TR (2020 5 —F R T E R TERIT S, BRIE TEREE e, A
2020 7 5 J] P A R ILECT A3 0, FFLEVRIL LPR B, AP BT 3 Pl 5
D EEHERE B, R P AR SR 0T B, b I M B R R AT GO
B | L, e O R AR RO AT, R TR AL AR
2020 45 /1 BORLARRE | e, BORMGAE, (R0 4 T B
— IR . RB . R, . R, AR, RIRER LARTE
ik A
AHVEE TR VRUIERS | R, R T b TR G
o 73 1 e | ERBGREAES R TR 5y PR, SRR, bl BHl. B
| . R SR (B e UL W MR . SHEE T G b R DI
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TR RRLE RIERIRE

G T RIS PR B4 B3 AN P AU P s . IR AL 1137, BRI S sl s, R
RS AW R T NS5 N A

TR IR: AT

MBI A B, R 5
s BT AR bR B IR IE S R 2
SEOFERAT BV . ZAEDEE TR IEEK igSMG5E

F AL AT 2278 R s A PR R B3 AT D 1A B A X
Brion, & HEEE A BRI ™ i
s H0U, JEHE S AT U T b - 2020

RIERN G~ (R BT B 28 =, IamxA74E AR DAR B 1L R B A R BUR B AR A R LK 3.

£ 3 2020 5 Ak B b GR A AR £ BRI B

g BURRIF FERNE
- 2020 4E 1 f 6 H NA& RN IMGERHESR &K 05 NE 0 &, It kR, MRkt Smhseps
2020 41 A g4y e
2020 2 s mmiﬁ@ﬁ%lﬁ%ﬂ%ﬁ%&%i,mmiﬁ@ﬁ%ﬂ%%&%%%%ﬂﬁﬁﬁﬂ%%%ﬁ
P —BUERIRRE T, 4KEE CRISR T VA STA bt KA B, (kT g P RRE AT
2020 4 4 N 4H225§%bﬁﬁ%i,ﬁ%%ﬁﬁiAt%ﬁﬁﬁ%%ﬁﬁ%mﬁy%&%Eﬁ%ﬁﬂﬁkﬁ
= =g AT
(2020 4EF—ZHH E R MBOEHATIRG ) H, RENHEMBORE RITER, 7O KEHRE
2020 4E 5 A P47 WEELBCR M2E 5] W s EF, FR8HAMK LPR B8, 5 HEE 7 =R h RIS ek e I S e, AV 5

M7=V R SRR DY AT B, SR IR il A R B R AT (555 R

PATEE L PR ORI Tt — DR M L AR 1R S . BAR Y, 2 B A e i
SR B b N A S SRR DR RN SRE AR, AL R DRI 2. LG s 0 25 M i 2
R, 5l S ENLAUTIES S RS DR AR 55 . HOTBUGRR BT &, R BN A s
PRI, SIS ST B, AR

2020 4 6 A PATEE

2020 4 8 A ST (R | AT EEIEE AR S, R CE S ARSI AR S, BARECRE R L
EiES CEHALR”, MRARFR AR TR U A T 4B UAS, AR A F RS B A
2020 4£ 10 H g4 A S I R S A A LD PR, A OB AETH, R — D R RE Y
2020 4 12 N AT RAT R B ARAT L AL s b= Yk G r S B FROJRND A0 A00F s Ml = G A o B A T
RS B, JFE 2021 4E 1 H 1 HESit

TR R KA AT

3. BEHHT

(1) ZEWN

55 H =T R R PR R RSN B RV Fr) e 22
BRI BT EHEIE &R DL R B gt
W s, R IR =B N K FF
HZREWK . H20204F, 24580 H M
RRERREMH, FFAIRREER=LEERER
AN RN

VR A 5 B 00 R 2R o = e Aol
F R R R R U = R N, BEE
EARBFBER RN T, G5 RS SR 4
A B S5 BERAT =) o AR, RFR IR
iy | U 4 | Rarh SRk i 40 g A
Fe KA (5 A7, PABLAE A BN L, #R
P T I L B [ 0 . R VR A 4% 5 T R 1 B
A 7E L BT R . XA Ry b TR DAAZ (0o 3k
T M H A T R A A R s, R
Mk =, K= RUEEL. 0. iR v
LK E AR R, =7 LA TS
Er 2ONE, FIREES HIRSOE . AR

N o
mE 3

H

PR FEFOE S5 R G R 7 20 MR K
ARECIH BER, B AR 2 o sIE i R
VAR

TEFF R SKWE b, ORFR st 2 Mk 5 3
I R AR R IR, FF & ™ b DARS
B RNE, FERETE R SSCEEEFRR, &
R JEFEA 2 EEY. BEAL, AR R RIS R
2 5000 5 v F Mk R0 B A3 s 1 T R
HAT, fRFIRECIZETERL T BEfEHealth, &
Quality M1 & fEGlory = K7™/t &1, 7 o5 =i
. AEEZFYNIES, BN ES
TR . ERHSE. W0,

MBI IE, 2018 —20204E, 11F] K e &
SN CE R ERONEE D 23 531l 91945554278
2359.8112.70/12432.0812 70, ZFFEIEKE,
EEAK11.81%, FE R0 H 455
A FRF S K BT 193RI 20 31 R 261.4912 78
375.54{Z, G F1400.4812.7G, RFFFIGKEH, F
KIE A K 23.76%, FHo i ToE N ik
T R RN A B FH A DL R 8 R A A i Y
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K45 R Z SR A 52 BTk

MR R = IF R 2 R R R &
[PIAZ Ok B8 il b, Hoal = 4R URON o L3 7E93%
PL . BARSRE, 2018 —20204F, 1RF) K & it
BRI K, FYREEHEKERN
11.37%, F BRI KIS RAIK R
Fohlk SN F EAFE B 222U . Pk
FRSON | JE AR S USON F B s 2 B RN S, 2020
i o A L A i A P 12D i DA K
PRI 3G, RA) A e F AL 55 N B R
TR DTHRA BTt

FHH I, 2018—20204, {#F] K & it
PR AR BEFI P B B, HA20195FF|
R F R R E R IH 8 SN L =
#, 20204 B A T 3 R YA I H
L2017 — 20184F 35 B f A7 FH 685 v (1) 30 H Ay
F, FEANEZRACE BTG 237 H AT
JIRA E AR R m,  ORA R S H AR 2% E
PR RBE FFRER 0, AR BILFERE
B BRI R EFAER, BAKE WD)
A K.

& 4 2018—2020 R A) Rk £8 W5 BNR A FH R

W5 2018 £ 2019 & 2020 &
Wik [N d ke FEHR [N EA FRR [N h EFRIR
) (%) (%) (fz8) (%) (%) (fz8) (%) (%)
Gy 1824.98 94.19 32.68 2237.31 95.19 35.38 2263.76 93.62 33.48
HoAth 112.51 5.81 25.09 113.06 481 2253 154.32 6.38 14.33
&t 1937.49 100.00 32.24 2350.38 100.00 34.76 2418.08 100.00 32.25

FAPRIR: A KR

(2) = IF Ko 55

T HuAE

IR, TR BRI % O3
THEE” KBRS AR R, B BmE. A1EF R, H
WiiE . WOEWES o7 RERE 1, H I
HREMEFEE, LERERY. BFEFL
Ml A I ANt AR SR 5 H = TR H B K R
i o

MIEFEZHAEBUE , 20184, {7F) K & AR FF
TR RS, JLIREN132 % 1t b
FRABAR BN G B T A DL — Ik N
X, EHEHMEA Y 5 N74%F161%, H
= DY LI, T B 1 T 25 1 AR TR 53% 7 T Bk = A A
K= AIRTiEE .

20194F, FRA A S 7 H 5 1 - i 10

HEEHI M LERA N, FER—J7H
PR L b T3 RIS R R 2R, B—H
THI 058 AR 2 1 T8 (AR 24 5= 1 S
o 41 A 0 L 151 4 33.68%, T A - bk 45 10
H X354 P38 MZ O3k oA 3, S &4 5
ELiA79%, SEHhRRAE: FAERR B AT R % .
20204F, fRFIR S A1 BEA Foinck, 33K
BU1465% tth, 4 RS b G AE s
(11 EL 15 ~46.800%, i 384MZ Lotk T x4 %51
i HiA83%, ~FIRE A A 73880/ 7K,
B20194E 45 BT B TF, GBI E SF A RN
13%. BEPRE , BEE I AERARAI R R BT L Hh fig
FIEAZ O AR TR, R Bh
PeTb, % O SRS xR s b = 0 H
BRI . BRI E 5T .

& 5 2018—2020 HFARA) R IRIR L34 5L

=) 2018 4 2019 4¢ 2020 4¢
B AEIE AN (A 132 127 146
H A AE I E AT CFI7K) 3116 2680 3186
S (2o 1927 1555 2353
i EAEI E BT IR 6184 5802 7388

i bRGIOBEALO R
AR BRA R AR
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TR ARG RIFRIRE

MR ERRE G, BlE20204EK, R
I e s th = I H 4% D A2 J 2 il &5 AR (L2 T
R4 ) J984T5.90 517K, £ 820204F % 214
ET2.4965, HAal BB RE .

T HFF K

IEAER, R K & B =T B FF R JTEEEER,
A LEREMK, R THAREE K. 77

REAEER RV B ABOK, WA IR 5
=ML IR SRR R, (BRI HR SR E & /K
HEK.

2018—2020%F, TRA K J& f = Wi H T K /1
FERCR, i TR R EEE KSR, FEE
HK:2.63%, R TIHAFFEEK, FEHELHK
34.09%. BARIEHLUIREITR .

% 6 2018—2020 4FHr A K& B 3 = T KL

WiH 2018 £ 2019 4E 2020 4¢
B TR T FAKD 4396 4983 4630
WA i KD 2217 2973 3986

E: LR 4GitugAhboR
FA R R BRA KRR

MAEEE RV H RE, #220209FK, f&
PRI MEDH A7, SRS
R 20645.90 /77 K (P Ry & TH AR
TIATTI VKD o« BARE, DRF)R AR
Tt H UK, BTG DR B L 5 1= M 55 () e 45
R, AH [R5 4 7 R K.

TiH4HE

AR, AR B EMREREHKEH,
X 387 JRy DA — Z 28 A% o3 1T B 543 B )3 T
HIBR=£B T N E, HERRBZRER, HIH
TR R EE.

HAA BRSO, 55T 58 3% L5540 7

T e AL A A E BRI R
TR I =4 P SO B T AR AR R, P A
Y ORI EEATDE , B S BURBE L B RIE
WK W X AT DURTE , 20204 (R A K
J&— 2RI S 38 A% LI T A R O o

BATA%FITS%, Bh=M KK =MEEAIT T
1£52%, HE20195E 52 FH64N H 43 s 20204F, £RF
R BT F0 AT M 7 T Je A g b = Al 2
—. AT EENORE, 20204F, {RAIKRLE
16N T HES T3 55—, 39N T HEA T il =
BRI AT 154N, B20194E 1 n24,
A BRNBE270012 70 FHd s At
B HIEE82012 7T, RLAT#E2001470, i Bt
M. BER. dbRs5H100127T. BAAE, Ak
JEAZ 0 XIS T IR RO B3, (B — R 1)
DX 3 A RS o
BRI, AR, R I 4
WA XU, PR il Jh ot Bl ZE FR AR g Nl 457
W BESLEESNES AL KA ds S B G
TENEEZMAS, FEmi e Eae
2018 —20204F, {RH|K @8 Bk R B F 5L T+
(HARE S RTHIR) .

% 7 2018—2020 4% A) K B do = 45 L

W H 2018 4¢ 2019 4f 2020 4¢
TR 5P 2766 3123 3409
P& ST (1270 4048 4618 5028
W& TTIEPEITAD 1.46 1.48 1.48
A CFFI5K) 1519 1766 2069
ZEREIN (2 1825 2237 2264
HEREE (%) 88 93 94

E: ERMEHBERA O RAL R, BHEGRBEHEIANMIENF L0 2
TR A R AR

S5 J5TH, 2018—20204F, fRAIK R4k

ANEHHFEIE R, F RGBT A

www.lhratings.com

20



BESEETFERNBRAE

China Lianhe Credit Rating Co.,Ltd.

TR ARG RIFRIRE

SN XA T OURE 2018 —20204F,
SRR T XA AR AR X AR UK I 45 55 800,
{EL R PG AR DX g, 8 DX 3l A L A [X 345 e <0

M BT, HETHE S8 L 212 E T RS,
HEAIN X IR PR A A TSN TTHRAR AR AR L
NK8FN .

48  2018—20205 R A K& B = b S HMARBSAEIN (F45: L. %)

2018 ££ 2019 £ 2020 ¢
X%
&5 Ly EA &5 bk &/ di b

T X I 654.82 35.88 708.11 31.65 666.86 29.46
HEIR X I, 502.84 27.55 514.42 22.99 466.74 20.62
7 25 [X 35, 226.11 12.39 415.74 1858 420.81 18.59
o [X 45 154.29 8.45 291.21 13.02 317.63 14.03
b IX 3, 220.98 12.11 195.06 8.72 263.02 11.62
ARAGIX I 47.63 2,61 109.44 4.89 122.99 5.43
HFANX 18.31 1.00 3.33 0.15 5.71 0.25

At 1824.98 100.00 2237.31 100.00 2263.76 100.00

FAPRIR: BRA T ARIE HRA) KR A 52

(3) FHAthlr %%

PRF R AV 5 AR K5 o F N B
THRITTERE /N, B V] 5 p b= 32V 2 8] FE A
&, thiARBH RIFHMN, HREWTSHT.

TR R AR 1 58 s = 1 2 b R FE 1) [
i, BEEA L NEEEIR, EEA RS S
BN G RATISIE 8 T 0 A T R
e L. SR, UK. B BHE. AES
2o R Rk R . R PREE K,
532 [T A E AR B R R I R 4T 2%
N, A7 SR AR SR T AR I 3 K s

TRFN R 256 M 55 b 5% 32 AL FR )0 45 2
55 B AR ER M 5 R0 B ML E Y 55

PRF R ol A #5532 B ol (R R 9l Al
Z W BR 2w CBLUR AR “ARRIAL ) 187
20194E12H , LRAFIYL T F W I AE AT 4R Tl
OB ZEAXAD: 06049.HKD , S ¥ 4 HISIA53.82
2H#570 . 20204F , LRANYNE 53 E LIS 80.37124
TG, [FHIEK35%, #RE6.741470, [RIELIEK
37.31% . # 2 20204 i, LRA Pk gk 3 4> 5 184
AT, EEIH SHRZ3.8014 K, &
EHLINH R ARL5.6 74T 5 K« MAT I HES K
F > PRAIR FEATE A [ F5 B0 70 B 202059 il 55
10|40 ) FZN i B e R 2 2 S v A o /K = /NS
HHEA S —.

BYEEARERML 55 7T, 2055 E B A E S
CHHED G~ R AR (CLTER “&5

HE” ) B . BE20200E K, o F h EEAR
H 55 O 78 35 4 2002 My, ARELIH B
22001, Tilgsag IFrEER Tt

D BAR FOT T, ORA & R i B A B 45
TP NG S RAAESE, IR A
TSEHL R R B . AL 20204F K, (RAIA
J& SO KB g 264, LR AR178 77 F
Tk, AR Bl RIEANTT 2
TRV 5181, 2 554045171 .

TEAZN = &Rl 55 77 T, # 220204 K, ff
PR AR F 4B FRRIBTEE 140012 70, Horb IR
(R AR %t R 8 PR R N 7] 22 R A
CrpE A .

(4) AR HF

PRAR AR PR A SR B R T b ™= b 5% i) 4%
LIBEYE, TERRES. BEXHSFHER
FRAIE R IR IR

RS T, 20165, (A& TR
LT, ERFERN R BEZHETT, &ET
L5 BT Tl SE A 7] CBAR &R i gE 7D
JEER L= B AR A PR A R CBLR R “ i
PR IREEACHL000043.92) A TAE. #E
20174 K, LRA K Jig O 56 et Hr kb = i R 204
Hi =00 H OW o R E I H 2B ARSI
B EREEL0Z ANk T, AR A AR LY
91015V 77K 20184, FRFI R BIIE T 4-F]
) A IR 7 CLAN fiRR “ AR A s i )
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500 A, FEAR TE R T X ARFIEE F 5T 4 5 1=l
FWIEG . [, ORAKR 4 Bt -0 ml R R ™
LG ) G PR A\ CBUR AR “ LR~ ) 5
B IEEERIERARAR (LUR R “ &8
J27 ) SRS, W5 — ZF AR %
R R -

TE 9 4 SCHE DT T, PR AL i Ik 4R A5 555
J7 G TR R JE 5 4 FE . 2018—20204F,
PR J 12 52 AR P AR 1 J R & R 25 TR
O\ ] B IR 0 5% % B 4 4 43 Sl S 87754476
115.23{2,70/1150.191. 70, BeAk, 78Ry
T, BT RFIERARSIEERE, SRR
[T B i BT 2 i A R T ORI R e R i 9
K. BE20204F K, ORA A JE b AN (B2 120512
TG, FELEA— W « o [ f AT AT A
ik A AR AT T 50058 55 1721

(5) ZEYR

PRI R R AE R T, A FAT ML — K P

2018—20204F , TRA K F it 8l 8 7= Ja i k3
310,287 0.287K F10.237K ; 1R K A7 £ &
RS N0.299K « 0,297 H10.25VK 5 sk 8 7= i
AN 1590.250K . 025/ F0.201%, WA K. 5
FATE BT AR LCERIGOLE , TR FIR &S %
AT A7 — KT

K9 2020 53 AR R LT NS B ($42: k)

aRmE | s | s | SR
TR A 0.31 0.28 0.23
SR ] 0.34 0.28 0.23
=L | 0.27 0.25 0.19
A B 0.34 0.34 0.23
hEANK R 0.31 0.31 0.24
RF R 0.25 0.23 0.21

E: OARTEHERATR BTN S #ATIE, ARAXIGIRA—K
FAWind#k 3%

FA &R : Wind

4. WHHHT

(1) A2 HEL

1) R e $ it 72018 — 20204 M 454 15, 7.
SaTHImE S B Rk A4k %2018 —2019
WA RS AT TR U, R T AR AR B
(PR T, RERE BR S THIT S 25 B CReikd

HAKO KF2020 M S5 4R 24T T E, AT
P TC AR B 2 LA B 1548 o (R R R B AT IV B
B ATA O BET Ak 2 e . A IRV DT T, HR
P RS B R 1 R B A I BB B LR E
20184F, A FFM ARG FIE N85 F A Al
20194, & H-Ju [l 19 109 2K ¥ A 7] ; 20204F,
HIVE I INI38 K F A . TR, RFIK
JEG GBI T ARBER Z, (HEZ N5
FEIE 23w A AR A X T 2% B T B
PESZIRA K

(2) Br=iE

AR, FEELSIEART KX, RAKRE
BRI K RS IR AE,
B 7= 52 R LU B BLAF 55 X3 AR B, 335
W= RARAETTRE, BRRSRER. W,
BEE S1ET KRIEY K, /AR B K BRI %
SR W38

2018—20204F K , TR-A K Je Bt 7= FIRE F5 8 1
K, EHEEHK21.50%, FERAMSE K
FrEt. #2 20204 )i, TRFIR A I 5 S
12513.7540.70, BAFEVIEK21.12%. H, iz
BE7 1590.80%, AEWANTE I 159.20%. TRAIK R
BErE LA BN B N

BN BE =

2018—2020 A, fRFIKFEFLE) B = AR
FRapiak, FEWEAHEK 21.75%, FERRE
Bidr . HABRIBGR A IS, #i%E 2020
IR, RFIRBIRSIRF* 11362.26 147G, B4
WK 21.27%, FERAMKAE. RFIK
BN B PR s B 3 B o

A 3 #ME 2020 FRARA LR AF T EH R

il KW
8.43% 12.85%

FoA RIS
13.46%

AR A RREF RS, RETE ¥R

Fit
65.26%
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2018—20204F K , TRA K e B h 5 4 1 4L 1
K, A E AR K13.45%, 3 2 5l 554
A P OB K BT . B AR 20204F K, TRFIIR &
B2 M55 4:1460.08127C, BAFVIHEK4A.73%. LRF]
RIESR MR & AT AR E, 1599.41%, 71T
Tt AT7.28/C T2 IR B 4, R HAE]290.50%,
ZIREBIRMG, EEANBLAFIEE.

PR e HoAth N SGR N R FIR RS T
BT AT EETT AR GBS Ak a] &
AR SRR, BT T REE S IE
WA A E MR, 2018—20204E K, {RAIL
Je HA RICROIR I K, 355 A 11 13.28%,
FERME SRR, SEmHEZ,
V7 A R KR K T B0 8 22 20204F )i, FRF)
S FE H A 8 2K 1529.6912 7T, AR ) 1 K
15.19%. MIKEEE, LFELIRN 553.13%, 1~24F
1120.05%, 2~34F 521.47%, 34 L4 | 15.35%.
TRF R R Fo A RLUSCER R T T 3 IR K i 4% 6.8144
TG o & R I7 VAR AR R AR 144 (1 A B2
HARBETFLITLSUGTT, H11.16%, FH A

(CHAARNE B AIR10FTR) »

£10 A& FE 202040 RARF) KRR AR H A AR L (G
12: 27T, %)

miem | gommem | 5 | ms | i
. . e 1L
iR s TH TF R %%
> 5475 | 1% 2 4. 3.56
N & TN /A 0% 3l
TN AE R o 1A
o= IF KA ﬁﬁgg’fﬁ 4207 | 1% 24, 2.74
NG| 3FELAE
RS B 14U,
W) BEA | Fflfx 3055 | 1% 24k, 1.99
N A B <
FRAHE TR 2 &34
@g@fﬁg Iﬁig%ﬁ 2365 | 14ELIN | 154
oL A .
HEWAER AIFR S 20.48 14EDIH 1.33
P /AN
NG
=27 -- 171.51 = 11.16

WA RR: AR KR

2018—20204F K, fRFIKBAFITELLIGK,
SRR A HK25.01%, £ R L5
PRI, FHSE AR 5 = T50 H = Hhofn T2
BN TS, B AE20204E K, AR BT
7414754070, AN 26.96% . MIIRLE , 17

B E Byt R AR (1590.89% ) 5 b
FER = SR s TR AR B T R A K T
&8, RPN i £:28.0612 7T . 5 RERI(E 1]
FEERT— AT LA R = K= K
WSROI TR, R, BN STHRECH
o
JERBI B

2018—20204F K , TRAIK g R im ol 98 =i 4
K, FEHE A K19.96%, 5 &KL
T #A 202046 )%, RAIR IR sl 7R
F=1151.4912.70, AWK 19.59%, TRA] kK &k
BT R B LA B AT

B4 fRE 2020 SFIRARA) KR AER I T MR

ISR B FoAh
6.61% 5.29%

6.65%

R F I~
18.44%

FCHA AL

L

63.01%

TARR: AR REF IS, RETEEE

TRF R R K A % 32 B0t &8 Al
S V3% . 2018 —20204E K, 14F) K& J&
KB R IR ER K, FIEA11K22.32%,
F B RS M TGN, [N BCAE A
g EFNEIE AT R, CRAIR eI EA
B a2 4% B 1 I A3 7% 1A 48 0 2 4 3l
19.021Z.7G+ 35.03147CH150.5412. 70 # % 20204
Ji, PRAR R AL 92 725.5012. 78, BAEY]
H9K:22.87%, H A A5 5T 1737.04%. %f
S V7% 15162.96%

PRFIR B30 1 o s 32 B 5 T
JEREY LA, DA TR . 2018—2020
SEAR, CRAR BT 5 Hh = 43 7] 0A1198.9012 76
195.1012.70/1212.3212. 70, #ahitk, FHEE
HK3.32%, FERAFELT. [HE 0T RAE R LR
HH R bR B i N ITER

A 202040 K, TRA A J 2 BR3P A & 1
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933.7U4.7C, i IR T A T.47%, 2R LA
i ZRREE - RIETR Mot e, /207, A 55
PG P ™, 32 PR4 8053 7 N 7.2812, 75, 817.10
.76 21.902. 7t A187.4444.7C -
(3) BEARLEM

ICEy &

ARA R & A E B 2R FBLELK , (H R 43 B A
TR DB ARG &5 HUBOR, BT B et e
—‘ﬂﬁo
2018—20204F K , TRAIK Fe FT A # Bt 1 25
WK, FEHE AN K19.57%, 18 RN T
B R BCREF D EOR ARG KBTS AR
20204 i, R K Fe A # A 7. 2666.3814 76, 1%
RN K16.17%, EEREEE AVETH BN,
EG AR B I 2 3G K, DL K SEARTA 43 i R
TR K FTE. b, HE TREARIFTE & BGES S
bt H67.59%, /DE AR AL o i b R32.41% . 1E T
AEBGH, BA, HABGE TR, BARAFA
K43 R R 2 ) 5 4.49% . 7.57% . 6.87% Al
46.68%. FTH AL 45 i AR E E— .

ki

AR, BEE SRR K, RFK
RSB KA B IE BRER KRS,
{BfRS G UK IS A E, HrF BRI,
R BE AR, FEFE IR TATWBAEAK
Fo

2018—20204F- K , {RA] A J& 111 fiit Sl A0 455 1
K, @B EEHK22.15%, T ARG EK
BT, B A 20204 K, PRA K JE 1157 A 459847.37
278, BAEYIK22.53%. Hrh, Waiffh
76.34%, AEiREh 15 1523.66%. FRF) K JE i f DL
mah N

2018—20204F K , {RH Jx J it 8l 7 o3 i 45 1Y
K, FHEEHK29.99%. #E20204F K, 14F]
RN 5115 7517.5812.70, WG K 25.36%,
F B R G A6 HARRAT 3R —4F 2R R
BN BN TS ORA K R IR Bl 571 i) 1
W ESHTR .

B 5 #E 2020 SF R A K EIRF 5B

HoAth

59
6.75% R AT

18.17%

Hofh S F 2
18.49%

Al i fi

48.64% —HENEN

IF i an i fi
7.95%

FARRR: RAZEF RS, KA

PR A T 3 = BLALFE AT 1) TR K
TR UL R T A 2 4% . 2018 —20204F A, {45
RIBNATIKHIELLIG K, FHEEEKT2.21%.
B A 202047, PRAI K RAT K 31 1365.64412. 7T,
BAE]IE:29.66%, B AR L A B F K S At
TR TS, HAh Pl A 2 A 3 B I
R TR T2 1R 17 A 52 B A AR P AR TR 1)
by 5 E R R B AR 55

2018—20204F- K , TRAI & Fe Tk i 5 & [F]
fifit (Hib) ELLEK, FHEEIEK1057%,
TR 5 = A SRR K B B, T
G5 ik ol 2977.1142. 56 3017.2642.56F13639.18
276 #ZE20205 )i, LRANK e TSGR 5 & [
i3 113664.991470, BAFVIHEK11.48%.

PRF 2 e FCAth A 3k = A0 48 DG I 7 Aok
AR S T H g5 TR R ) TR AR 455
2018—20204F K , TRA K e HoAth RiAf sk RF LI
SEME A HK64.81%, £ B R AE A REIEK
B, #Z 20204 i, R & R At 24T R
1389.85127C, BAEIIEK40.46%, £ H RGBS
B AT A F AR T AR SRR U N AT s
PRI A J A AT R 3 2 Fh A3 SRk (11185.15%)
fRIEE (1476.91%) FIHAR (57.94%) KA.

2018—20204F K, TR F /& e —4F N ZI I R
At shg K, FIE 5K 14.38%, £
Fa K A FORA LA 5 25 1) 1A B 0] 65 (1 ABE AR 2
BTk, A 20204 K, PRAIR R —F W 2 EE
Bl 7451597.9912.70, AW T F45.57%, EEH
— N I KIS (579.60%) F1—E N 3
W RNAH SR (1520.35%) H4 .
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2018—20204F K , {& ]/ e Ak s A5tk 2
WK, FEHEEGWKA07%. BE20205EE, 1F
PR B AER 8 71157 A5 112329.7912 70, B
£14.21%, FB R KIETEKATEL AR E
e s A7 it 2L KR (1588.92%) IR Af
i (1510.76%) F5..

2018—20204F K , TRAN A e itk 3k ink 2 1
K, EHEOKE.73%. # 5 20204F)K, [5F)
RIEEK G #2071.601270, HAVIHEK20.39%,
F B FO S AN WA K AE A5 filk 5% 75 SR 19 B
e RFIREKMEREZERRIEMSR (S
76.35%) | FEIF AR (1512.929%) Afe Ak (5
10.73%) k.

2018—20204F K , TRAIK e Bif) figr FFLk T
W, EIE A T 412.93%. &% 20204F K, 15H)
R N A5 95 250.6642. 70,  FAFEH T [420.47%,
TR I 00 S I ZE R ST TR, MAT 5
F AR 5 TT 7 138.75%. I ZE 4 1513.96%.
AT A747.28%.

2018—20204F K , {& ) & Je 4= 151 55 7 A
2682.9412.76 2778.771470/13117.224¢.70, X4
WK, EHEEWKT.79%, TEREHIER
KB AWK T H & 77 BT A3 i 55 7 SRl 2

b
B

EIRTEL . AER20209 K, TRAR AR 6 551K
FEAIIEK12.18%, A AT A5 H25.50%. K
7155 15 74.50%, DIAKHIfS N, PR BT A
NATT%. TRF) KR FEA5i 55 4l k& 2 HL A 0% AR B
K. 554845 7 TH, 2018—20204E K, {#F|K
TGS IR LA K, #520204E )%,

TR R = e R i 55 B AL L R K
A5 45 B2 A AL BE R 43 71 4 78.69% . 53.90% Al

46.55%, B AFE A mIFE 0.9 H 4 s FEAIK
0.874N 1 43 FiFIPEAK0.46 1 73 5. 20194E K %
FI S 15 B A5 26 N0 35 I o B R — T B B [
S AE A 7 15 BF S AUEIE N, 53— J7 TR 4 e
I Fe /b H5 i 25 A 2 B4 A 45 Bl A3 35 B2 AR
K. MWARSME, #BE20209)K, 14F
WA B 55 R 21.76%, 1~24E 5 L
22.10%, 2~34F /5 1134.04%, 34E LA I 5 £ 22.10%,
CERIA TR, WK KSR K6 %, 2018 —
20204 K, RFIK & A i 55 53 0 9 2747.944¢4,
JG. 29355712 70413319.0212. 70, FEHE AWK
9.90%, HELUfS IR EIUIRIIFR. Bk
E, AR RE EERSIRRSRIM R, Fids i
HIEH

A1 AR EF R T RARF AR Bz %)

2018 4 2019 48 2020 £
LR AE & T %R e T e
BEpE fufer 77.97 78.74 77.79 79.30 78.69 80.31
T B T 2 3 (R 77 A R 65.89 67.08 67.42 69.64 65.57 67.62
AR % AL L2 58.99 60.42 54.76 57.86 53.90 57.39
KIS A L2 53.54 55.16 47,01 50.63 46.55 50.60
W 83.04 89.65 60.32 72.08 56.55 61.19
E: BIRBUCEAG % - A E= (R B-FOREA-2 R A ) | GEA-FURKA- R A B
B RS (A LGS THE) ARG
FARIR: AT IEARIEARA) KR F 5 5w
£ 12 &RE 2020 FRFEANRER B HESAFN (Elz: L)
_ —EE N BHAK P
HARR BIHBEK i g KRB AT &k
1A 47.77 597.99 645.76
1~2 4F 640.96 15.00 655.96
2~3 4 929.34 80.90 1010.24
34ELL L 501.30 154.76 656.07
& 47.77 597.99 2071.60 250.66 2968.03
E: RV KOS AT R EK G
FA kR A KRR
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(4) FAgE
ITEER, S22 T 55 3™ I B 45 MU n DA
Be BB Wl ot I R SRR T » R A R B Ml i

ARG EBFERKEY, BARFIRIE.

2018—20204F, fRAIKREENL SN (&
BN 435 41945.5542 76 . 2359.8112 75 1
2432.081.70, BEFFELIGKEH, FHEEHEK
11.81%, FE R 5™ Il H 45 FUBIE K pr sl
R 430 9 261.4914 7T . 375.5442,76F1400.48
75, BRFFEEKES, FHEAHEK23.76%,
L v T SO 3 3 T R SRR AR B
B I DL R 5 U WAL A PR S K A5 R 2R 3 [R] S e ol
s

2018—20204F, fRf K FE o FH S AZR F 1 K,

FERIE A 1K 13.90%, 128 R AR B 9
FARE AL RIS BT e, 20204F, AR F A Je 1 1) 9k
P RVAR156.1212. 06, 8 HAEIK15.20%. MF
W, RFIR RS EE%RA . PR
A 55 %% FH 5 Ee 4y 31 oh44.05%. 27.64%. 8.07%
F120.24%, LIEYEE 9 . 5 HE 9% F AN 45 9 FH Ol
F . 2018—20204F, FRA K e f s o B g K
T HE R B K AL 15 A B A 9 5 1 hn P
B FHEEAHRENK, RERN TR AT
B, 559 4 5 N 25.8512 70 25.8244 5T AN
31.601270, H:d120204F 1 K 3= 2 fl 75 F A 4
KA R T BRI IR ST H AR 2 38 0 8

MFEAE R T, BREE R LSRN, CRF
R E YA T B 52 H BRI A B2 . 2018 —
20204F, PRA I Je #% B U a4 ) 2 26.90124 76
37.0212.7CF161.4112 70 (FEER AR IEZE I
KA U ), IR K R B R A E
T H 3 2 FERG 2Rt NG5 AT 80 B leas s
P i B 20 5] N 7.56%. 7.34%A1111.75% . Hi
TEAEFF KRR R I i b = b 55 1) B 22
3, FAT R RIS L A AT RSP, AT
FHETE R — 478 o BEP= I B 15 PR AE 17
Ky AR EES) G B W BN
S X AR ST s /N

MBFIFEFR KT, 2018—20204F, 1RAIK &
MR A2 59 N6.74%. 8.31%F17.94%, UK

G B FNE 30 N24.19% . 25.70%F1
24.95%, P H) ETb B R 2600 ) 914.02%.
16.36%#1115.02%, ¥ 8) LTt BARE, (RFIKE
S AR RIS A S, 5 E N B BT A
A B AR LUBOR R, (RFIR R BRI 58 )1 4b T
NV o

% 13 2020 F £ 2 5 do = LN 8] BAIGARE DL

(#4z: %)
B HBERE B
kel R | ki | e
TiEt A 29.25 20.13 4.65
S SE [ 32.86 18.64 5.28
e 28.68 12.49 3.88
A E 30.86 15.81 7.51
T ERSNR R 30.05 1476 9.05
HRRARR 3256 17.22 4.90
Er OAMRT A, EERASARKHIEN R AWInd, SRS PSS TR
HH AR S A R £

FARIR: Wind, BRE5T{3 2

(5) Bl&R

ZHERFMAERZY KEREL M, 57RF]
REILFREEENFAEREDN B ELE, B
20184 CRR B s B R X BT R I B S AR ; B
EWFIERT K, R R BARRITEB RIS
ERFEFE K.

M ETEFHKE, 2018—20204F, 1A%
ST I ARSI 3111.3547,55 . 3530.52
{.70F14105.1312 70, HEEEK, FEHEAHK
14.87%, = B RSB AL SR AN 5 B 3 K P
B, 2018—2020%F, fRA) K 4B E B 4 i
2359 °N2992.4212, 55 3138.9712,7TF13953.6312. 7T
ALK, FIE E1EK14.94%, H F12020414
K F R I H RN S A 0 4 S kR A 1
. 45 b, 2018—20204F, fRA)K R4 E TG
SPGB s K, 43 )°8118.9314 7€ 391.55
.56 /1151.5012 7€ .

MBEFIES KT, 2018—20204E, f#F) %K J&
BTIEBNILE A7 51 h45.2514 76 21.5244.7T
165.721¢.7C, B FF, FIHE A FFH20.52%,
F BB H A 5 R TR B R I A B AT
2018—20204F, TRAI K JE 4% B i 3 Bt 5391
N179.844¢.7T 126.5112,7/1135.0014. 75, #5h T

www.lhratings.com

26



BESEETFERNBRAE

China Lianhe Credit Rating Co.,Ltd.

TR ARG RIFRIRE

B, I E A N %13.36%, T E RN AN TR
WL 45, 2018—20204E, {HF) K &%
TS 4 15 A 4) 3 N-134.5912. 70+ -104.9812 7T
F1-69.271270, RFFEFFHRES, (HIFmE R
BOZRAF N %, H20184F LR B IEF I &R C
e o 4% B8 = H i 75 1R 8 4 A
MEZIH SR, 2018—20204F, fRF|K &
& OH NI 4 109 1526.2142, 76 1204.60
.76 M1592.701¢.7t, WK, FHEEHEK
2.15%. 2018—2020%, fRAK JE%& wiG a4
W 25 v1061.2312. 75 1232.95/2. 70 F11611.48
fe.75, HBEEIGK, FHEEHK23.23%, FER
FIHAMG S MBI T, %% 1, 2018—20204F,
TRH e 5 58 1% 2 IR 41 A 0 Sl R 464.9842. 7T
-28.35/Z 70 A1-18.7812. 70 . % [ B F & k5%
R K, HARRIA BRI 7K .
£ 14 RAKRALREA (Ple: fLR)
mH 2018 4F | 2019 4F | 2020 4F
ZENS AN SRS | 11893 | 39155 151.50
BBE SN A ISR | -134.59 | -104.98 -69.27
B B B T I AL A -15.66 | 286.57 82.23

BRGNS R | 464.98 -28.35 -18.78
TR AT RS

(6) F£fiiRE

RAI R AR AL /1R &, KB 525
REJIR. FEERBRNKBERARET R, BEME
% M. BRI AR Re /75& 7 TH )
REME, HBAEMEE SRR,

MG HIEE ML RE I Fe kA, 2018 —20204E K,
PRA R I 2l B 2 51N 172.28% . 156.23% A1
151.14%, EZENFE; #3257 0865.63%.
58.85%#152.51%, IELE T B IR A 55 Lo
N2.13M% . 1.881% FI1.841%, L NI, ARk
Jo TR 4 2 0% 7 0 4 A 53 55 ) DR P P LU R
B, R IR RE TR 5.

MK A RE J1484RE, 2018 —20204F, &
K JEEBITDA%Y 7 H413.17/4. 70+ 563.9414 7T
F1597.0314.7C, LYK 32 B Z R LR 0 A
. 20204, {RAAEEBITDAEZHi+ A5
TR B (59.83%) MANEAE (5

88.00%) . 2018—20204F, EBITDAF]Ef%
o AoN2.9765 . 3.87R5MI3.744%, Wah LTt
EBITDAXS F) 5 178 f5 F2 % . 2018 — 20204,
1R R J 4345 55 IEBITDA%Y ) 96.491% . 4.93
{5 F15.220%, sl R, EBITDANT 4545 1)
BRI . BIRE, R K6 %6
AE 7).

BATRAG 7, TS RS, Rk
JEAE S KGRI T 7 2215 - HiE 20204
J& s PRAIR R ARAT DOk 3245 S A5305424. 7T, Fl4R
AT FHAE 281842 7T, PRAN A i 0] 422 ik % Y
Wil . hAh, CRFNR R KA FRRIL 5 3R
HRIESR A 5 BT &SR 28 S T A =], H
LR T TR TE 18 o A D A A5 R PR K TR s
i, GRFIKR R T BT ETY N, IR
RLRh . B STR Y . HPIER L N A £
TR AR, BAEAFRTIHIAET, k.
7853 REL T 4 1) RE

HA20204F K, PRAN KR e T EH VR Pk
FHI,

HA20204F K, PR R X AMEIR R (1)
SN AESEIR T 4EAR) 115.52127C, (IR &
PRI B R4.33%,  PRAIR R BCE 516X/

(7 NEIARE (BEAFD W40

BEA ] B 7 32 B A H At RS A K A IR
B, MEAHERE, FEEEREGHREIRSE.

B 20204 K, BEA A B 77 5 4013818.5614
T, BTN K10.04%, T8 RIMEHE KT
. Hod, Wish % 773514.6812 76 ( 4 E£92.04%),
AL Bh ¥ 72303.8812 70 (5 EL7.96%) o MM
W= R R M S (7.48%) FIHARR
Wk (1588.76%) FIRK, FEVLAN T 32 B iy K ]
AL (1792.12%) #Jil. 2 20204F ),
AT BT B4 N262.86/47T

B 20204 K, BEA R 67 5 5013225.1914
TG, BAFEYINEK9.39%., H, izl fi{ii2854.15
1276 (5 1.88.50%) , FEish §115i371.04127C (5
F11.50%) . MIRCE , sl 5 i 3 2 B A S
A5 K C593.69% ) A1 —4 N FH B JER sh i fii
5.79%) AL, ARG EERKER (5
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58.40%) FIRLf|fids (1541.38%) Hp. BFAH]
20204F JEE B 7= £ 5 5 N 84.46%, $:20194F T[4
051N H 7 A, it 55 A .

B 202047 ), BEA R # A i 9593.37
12,75, BUFERIK13.74%, F 5 R RAT KA T
;o Hor, A N119.68127C (1520.17%) . H
A 7 T.H201.8012.7C (1534.01%) AN
411162.931270 (527.46%) R4 BoAE Gt
57.991Z70 (H9.77%) . ERAFIETT51.11147T
(158.61%) o BEA I A AT A AR LLE s,
B2 R 1 7

20204, BEAEIENMVIIA 23,9614 7T, 5t
W 25123.101Z 76, ##FEA131.331270, FlEE
P> JEEFS AT

20204, BE A 408N B I 4 i B A
173.274¢.76, BEIENI &R 15 414.78127C,
B G B & R AN-139. 7314 7T

(8) A 55 B LI

MR TR A A e B A 1 v BN RARAT kA5
s, #ZE202194H16H, RAIKREITA &
IR AR R, A BUAE 1S A ARG AR 2

(1 L o

(9 L&V

TRFIR FEAE v BT # I (R B s Hh = BTl
Al FBEARTS FMEE . B S, B&IR
SR 25 a4 SRR RSN 70 o AR, PRFIR
JRARFE T Hb ity &R K, TRERRLF s Fr =4
B 2R FE PRI KA, BRI R K
T i LR RE AR R, A T E
I B B M= AT M T RRSE R BOR A, RFK
J& - b A B b T, 7R A T H AR K
DL A SR R RS PR T 1 K 55 R 2 0] DR K S A
FH 7K SR AR

Kk, BEAE =0 H DSl g,
J 56 IR A 5B = G ol 55 I RF 8 R & IR A
RIRGERNA BIRRE R AT BA TS KRR K
RGOV RN “Fae” .

BT XHRFR 8 AR K G AR 25
Wl BEABHEIAN, PRFIR R AR KIAE 2
JONAAA, ZVP I T ARFI K R AR KL
R ARA o
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it 1-2  RFRRIZIREFRDBRL B EEZEM SBIRELIERR exrem

BH 2018 4F | 20194 | 2020 4F

W% iR

WM& (Lo 1134.69 1394.92 1465.16
B (2ot 8464.94 10332.09 12513.75
R & 4] 1864.94 2295.22 2666.38
B (2ot 533.55 742.87 794.95
K% (o 2149.39 2035.90 2322.27
s (7o) 2682.94 2778.77 3117.22
EIRN (2o 1945.14 2359.34 2430.95
FlEERE (270 357.80 505.31 525.38
EBITDA (1Z70) 413.17 563.94 597.03
ZEERN SR (4D 118.93 391.55 151.50
W& Eh

BERRUR RS (B0 99.32 121.33 113.14
LA R (O 0.29 0.29 0.25
KB R R (O 0.25 0.25 0.21
MEWANL (%) 138.69 119.54 132.86
B FNER (%) 24.19 25.70 24.95
MEAR R (%) 6.74 8.31 7.94
HHREINE R (%) 14.02 16.36 15.02
KB FE AR (%) 53.54 47.01 46.55
S RALLE (%) 58.99 54.76 53.90
B R (%) 77.97 77.79 78.69
MBELE (%) 172.28 156.23 151.14
AL E (%) 65.63 58.85 52.51
LEIERA ARG (%) 2.67 6.53 2.02
MEFMFHLL (B 2.13 1.88 1.84
EBITDA FI S 5% (5 2.97 3.87 3.74
AHFSSIEBITDA (f) 6.49 4.93 5.22
FARR: A ERF S
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Bt 1-3 EEMSHEFNHEAR

TRBR AR

AR

IR

i3

Vi R S A K

C

N

BV AR

\g

FALONE A%

A S AUE R AR

(1)2 FEEE 3K FR =R - _E )/ - 11 <100%
)n FEHHE KR =[(AI/FT n 4)N1/(n-1))-1]<100%

G AHCE fb

B GORUR B RH | B ISONS (T35 RSO 3R 4+ 35 S SR )
FE DR RE | B LA 47 B 4
ST AR | BN T B
DLW | R A SR P57 S5 WCB A BLE RN <100%
BAFEbS
SRR | RN+ 2 AR ST B + K 6 55+ K 31 57 45) <100%
U PAUEE R | RN A B <100%
EDAE A | BN AR - 4 2 BRI S\ <100%
55 At b
B TER | SUGTRER ETT><100%

TS REAL R

R A5 95 (K Y57 35+ JE U165 55+ P A3 3 B i) <L00%

KI5 BEAAL R

KI5 55/ (KI5 55+ i A 3 A it ) <L00%

HERLE

AR ARF A # A 25 <100%

K fife J13abs

EBITDA #l| 5% %1

EBITDA/F B3 H

423555/ EBITDA

4= #R {755/ EBITDA

(SR DAY VAR (RN

Bl R 91651 55 Lt

st

AR P E B 5%
AT = BB F 5 A 1T <100%

HE AR

(FRBE =B 147 BB 5155 1 ><100%

frE I ERsh it

LE A DL TR AR 65 T <100%

past:

L =15 T BT G+ 52 By VE S i 08 7= PR L B8+ NSO Al

FEL I 5 55 = 0 K+ 52 5 M < R A7 A5+ — 6 P B (0 AR IR B0 B 5+ A SR Al

KIS =K I R+ LA i 27
SRS = T 55+ K 55

EBITDA=F{l &4+ 3% HI A B 52 HH+ 8 52 557 97 [H -+
AR S =B A B S+ 2 RS S H
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it 1-4-1  EEFEEIFNPR (TR KBERFREERE X

BRA BB EAREDTR (AFPID KIMERSRRN =K, FF5RRN: AAA
AApi~ Apiv BBBpis BBpiv Bpiv CCCpiv CCpin Cpio  HiH: —ZE N TR, GFEAAAN. AApis Apis
BBBuid; —E N, HFEBBp. Bpiv CCCpiv CCuidt; =AM ™, HWFECi. BEHE 4
W AR EZIFR (ARG KIE SRS LS

(EIEE 23 a & X
AAA; BG5S IRE IR, FEARA AR BF B s, 52 KU A
AA; R GSS IIRE TR IR, AFIATFIR AR, X ER
Api I8 15055 HE 1, iXE%JLZ#%U%é@t£TiLEﬁE% Mg, 33 249 RS LR
BBB,i AR B, SEARIETEABE MR, A MRk
BByi o3 5055 BE 1955 xTﬂ%%HF%mﬁﬁ LR
Bpi 555 IIRE TP RO T R4 5P, 2 MR =
CCCyi SRS RE IR OB T R AP I ADF AR, 2 Xl =
CCpi FERS™ B ALIN a] SRAG ORI BN, AR RERIE LS55
Cpi AN RELIL 155

iE: MR AAAL AR CCCH sk (B) ATFH ML, H—AMERERTRH “+7 “-7 FH5HTMA, »ikTed T, SIKFAFR

BiifF 1-4-2 IPRREBRERHEZ X

WA BEAE VPR B 0 HE A AR — T 2 A AR AT [ A AT BEPE R A . BRE B VPR
SANF:
WRREERE =X

TE T FEREZARIFE, RKAEHELIRTE AT REMERCR

Fa e FEHPIRILASE , ARARSFAE S H AT REE TR

i} FEIERZ AR FE, ARokAE S ZORIEH AT REMERCR

KIEH FER RIS B R A BE AT P0G, ASRAE IS T BEFe T, BRAREA AR
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