5 o9 &

B4 (2021) 2323 5

BRa-wE TR A IRA S B “R Y| wri Bz LR
BEARRNE 2021 FE 5 W% & K- XFRE" e RIS
T eafMmitt, # “RIWEHRZBMEALRERRAL F
2021 FEFHARAT FXFRE" T TRAERE - XRHREN
ERERH AAA

L\\_\..'/
ufF

il

sk JEETTERR R E Sk #2 S PICCK 17 R
Editorial Office Address: 17/F, PICC Building, 2, Jianguomenwai Streel, Beijing
Hi% (Tel) : (010 ) 85679696 | 44 ( Email ) slianhe@lhratings.com | 5 15(Fax):(010)85679228
[k ( Website ) :www.lhratings.com | #34 ( Postal Code ) :100022



HEBETERHFERAS

China Lianhe Credit Rating Co.,Ltd.

W ERE IR RE

RIS SR RIEG R A F]
mmEF%E%I BAESTHERERTRIRS

Y A-ﬁ‘-f'zzﬁzozx £ 4020 HATHF

éfnm M—%ﬂ?% L 3AF R M AR AL S LA K AR

—3, AR GER TR MY, 2REE P, Bositst

B i A RR LG AEF, FWAANER;
3.NR-£ F-#F-40

L

BX 2 R ARIE/RFE A/ R WA/ P AR S M AR T «
BRYNGT AR S R L SR IR A F]

s A TRFIR R B s R A K e T A=
AEGRENRALR: RFLZREREAROHERA
Eﬂ

ZRENFRNAZTREEENG: BaERlEEs
PR 22 =]

FERENE: LEBRITROARAR R ST
FLF AR EICERA/RWIRIT: PERRTIE
AR AR]

TR EREBAERRIT: LR R BT AT IR
AN —]

BEREE~. %H:A)Jﬁihﬂ]ﬁﬁ*ﬁ}g (EICERD &
TEAANES - ERYUIKR R RNG . B2
B AR AR
REREFTZHFRERTBHR: BIH— kT4
18

RERE=HFERETITEHIA: 2022454 H 288
EEIEE: BfERERAE 4 MAREEZH

VRN RflE]
202144 H 20 H

AR VERAE R RITTER T34 -
i s —

Btk A SR (A8 SR & | V30201907
E: LA FTEOARATEEALATKRE

TER M =

BE BHAS VAl it A R A 7] LR R FRBE
BB X “IRYITTHEEE S Bl L AR E A PR A
] 2021 4 i HE 1Y HAHG 2 B R SRR AR T R
FOFERLBE = AL EM . IR ER D A RS
E5HMB AR E 2T RE#AT 75D,
Haha ERERN B RS T TSR
yan it

AIRAE By ERL B P & 534 Rk R
i, BB ABARFIRRTAR, LGS
NAGRRIRE. RFIRBEHKFERR BY
e tRoR, HAERNILFE MRS AR (B mA
BN, ZRTE XS RIS 2k B3 B 24 R% R AR
AR 53 JBAT E AT B2 %, B R
B 7 EER B A E AR, AR E R R
FEEAR 5 S Ga B 3 B 00E FSC iR .
RIS, BRA B VLS 5 Hh =47 b 1 s F 4820
BRRTE DL A R T H R K R &R
SR A A F K I AT B2

M, BAE RGBTSR TEE, X
B P S R B IRAE AT R EABI 3.71%
BT T, EALSE IS Rst e g iEw -
XHERTH M ESEBIAR 1.00 5L
Fo ARG PR IROGEH TR R E
XRFEERITRERSET 3.71%HEE.

e LRRER, BEBREWE TR
B MENLREA R AR 2021 45 5 1Y HAE:
BB SRR DT R R B  BERN
BHEEN AAAg. ZVTFRERRM T LR
B 3R AR AR A SRS B S AR 4 7
5 B B B LR SR AT R B AT (0 A 0 BB,
L RS RAR .

"
1. ZERFPEHEAREBON M. Az 5 ilE
TEOPM QR B = GAs b, BTN

www.lhratings.com



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

WX R AR

JiH

MERKE™ (L
JB)

BRERE (L8
e S A
J6)

G (2o
KIfs (2o
RS (LoD
EDIRN (28
FiliE S (20
EBITDA (1Z7%)
28 M I & T
€»)
ELFIEER (%)
IR 2 (%)
B (%)
e EAR 45 AL
b (%)
Mt (%)
ZEINE R M
ke (%)

B 4 46 3 5 45 b
)

AW it %
/EBITDA (f%)
EBITDA | ;2% %
i

680.69
6976.35
1581.63

308.53
1751.56
2060.09
1466.23

257.16

299.98

-292.61

22.52
12.45
77.33

56.57
177.76
-8.04

2.21

6.87

2.17

HEIRS AN EBR S HIE:
BRR R TR AR (A IR

20174 | 20184F | 20194¢ 202?;'5 o

1134.69
8464.94
1864.94

533.55
2149.39
2682.94
1945.14

357.80

413.17

118.93

24.19
14.02
77.97

58.99
172.28
2.67

213

6.49

297

1394.92
10332.09
2295.22

742.87
2035.90
2778.77
2359.34

505.31

563.94

391.55

25.70
16.36
77.79

54.76
156.23
6.53

1.88

4.93

3.87

1227.41
11479.00
2531.59

718.23
2378.10
3096.32
1174.04

244.15

-181.58
26.81
77.95
55.02

159.95

i RAVEE 2020 - 1—9 A M S EAZ T T

ST
3 F R

HRAE -
BiE:
RHE:
bk

I3
lianhe@lhratings.com
010-85679696
010-85679228
e TTEARA X 14K 2 5

[ AR RS K JE 17 2 (100022)

PILLE :

www.lhratings.com

2.

T P WSO I ) 7 A6 95 A0S
FIRLAL L5 R AAIA,  HA55 A
AALFI. W, e s oa
7155 NN AT FAORCN, JF AR
[ERIAZE SR 2 e

FRBRGNRF KRG RAKFRR. (7F
KA N AT 92 i FR R R s b i i
A, HRT SIS AL R, A
FARBIVER S TEF IS ERRE I 7, 4K
A e S, AR MR B i3k [F 5
G5 NAT RURIR 7 2058 b, XL se 4t
B SR SRR B AT RS RIS

xiE

FE—ERRRRK . A AGIEH B
SRR RAT R T3.71%, SR AT)E
AR B R mT ARG PR 2 IR R, 2
it 9% 7 L g T BEAN A2 DA s I Se B 7
SCFF SR AR S S TR P A S H I HoAh T
WIS

BT R TR, 20205R R K
KRR AT W R — R S e 5
AT BORE TR, Rk
PRI AT AL — EANHE Vs BLAh, 2020
SRR BB B I AT LA A — € T o
.

AR AR KRR B FEBR AN TS
R e DRAR AL IR b5 ™ T J Atk i s
Mo T H AR BOR, RRM BB TR MEL
Ko

www.lhratings.com



@ EsSSETGRIGERAG )
China Lianhe Credit Rating Co.,Ltd. FKEIBFZHEERNIPRIRSE

o

—. AL AT L2 h REM/ TIHARE, BRETEIFFERNA
PR 8] (AT AR CBEETE” ) AT EE., FAHEF T
P A AT AR ALE

Z. RBE KRR EFRBELSTAE 5 RN/ T HRAMRELKX R, KL
Tz, IFBRAR G RENM/ TIHARGEETEH QIR BITARE, &
M. ANEHRBER R

ZVHEASREEFEAR BT ABRAEFRZ LS, A L0 HRIENH
AP BREEETAS, B ANEHRN, FEELFEM., BAKE,
TEMEE K,

., ARG IR RIS TAZIRIE S I 69 N 2R 15 P BAT B A AL 1K
a9 fk 2R, KE ALK/ L IAF L AT 2 RADAG TR Y F
IR EL

A, ARERTAXEESE, FHIAERLEMFRRGLER, ZX

75y ARAE AR L RAE R T AR, A BRA ARG A58 AR
EIRIZIFRO LS, EA XA T IEAT L ERFRATRE AT,

www.lhratings.com 3



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

WX R AR

—. XHBAR

1. X5 &EH

“ORYIT R 2 R L R B IR A 7] 2021
O P VU 4 97 SCRF SRR 7 CLUR iR “ A
57 WIZRFC NIRRT K 5 fal ey k.
PREEATER A 7] (RN AR “ Bk S mb ORE ™ Bl “ &
BN REHEEINAE . kT AR —
2 MU R A5 2 e B SR A 2t M D it B 7 5
RIURE R H BN, R LA BT~ (5304 24T
NAERESTAEFTA R 7] (LT AR “ e He 5t
EFE7), VAL “URIINAT R ) ke b ORERATBR 22
] 2021 4 25 VY W 2 51 SCREE RS TR 7 (R
RIFR “AAEFE ). ERE SIS FE A SZFT I At

GO T AR B N SCRFAE 4 AR AT 18] 155
W RAT IS BB SCRFER IR (UL AR “ st
PR RGBSR (LUR AR “IX
PRI, BB TR W KR B SRR
PRI P BB FEIU AR (S 652 22 A ATid
N2 WAL TR 5 B PR AR 3K S35 21 EL 3R AT 5 55 A DR A
KT N A E CRITHIAR D) K IEFBFST N
TR ez i S A B A A7 PR 23 =] CEATR i A O/
AR ") BB (L5 IMABIAAS) F BLEfN .

ANAZ Ty USR58 7 2 10 J& A5 50 7 1
SER B AR » F2 L 5E A B SRR AR
ANEASTE

M1 %%ad
BEA
R R AT IRA A |
RHTAR. { RuR LRG|
FHNAS
e [ﬁgﬁmﬁmﬁ% RS
| mame ETHIREI-
R —{ AR RS |
\ RFERS S
LY } " —
gy SRR | s —— e i
PR H¥lHighe BEASH- P ﬁﬁﬂﬁﬁgmﬁgjﬁ
EE R
RROWETA - ERITE 2071 SR ———
‘ L BRI RS
AR RA IR T i, B EE AR
TEE R
FEARIRE R T AP LA
[ AR RERT J

TR BRE AT

2. REXHZE

ARG LR R RAT R AR
77000.00 fi7t. Hor, PRAESERIERKAT N
76990.00 /576, IR ZEHEMALTy 10.00 /57T, 1
S S R I R 2, ST ) AR A 1

DB RAEH AR S A LA B R A RAR, P, B E R
IR M, AR S R 48R A Bl AIS AR X2 R E R, 424k Skt
%ALY I T IR B BRARE B R AL BT AL AT 42 B R A AR AR

R, TUHENHH N 2022 424 H 28 H, i
AAF BT KRB — IR B AT R IRR A
WEEMHAR, A RAR R . AMEHEEER
WIHNEGEIERNHE 24 MAJEWHZH .

VERBR A, HALIBALE R 155 RO RMTAA X9, HEANAHE R
R A A E, I RRT AT R MRK AR T £ 0E e, BiEse,
A LA

www.lhratings.com



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

WX R AR

(1 FAIBEZEBRE (2 T, %)

LK &8 5 TR H EAAT R

RAGEE 76990.00 99.99 2022 £ 4 A 28 H F— R AT S
R A 10.00 0.01 2022 £ 4 A 28 H FEERR
& 77000.00 100.00

TR R KA TAE

3. AT SHATR

ARG T BRI
BRI,

AAZ 5 FR B RIRRAIT NN B A(ETE
AR (EFEEFD ST I AR R
MR AT 2 HL PR SR A 2

R AL 5 2958 , NIBIAL 3 - fEY) IR
HAMEFEI 24T H %45 & BN AR bsiE:

CLBE X L (1 4B PR B[R] i R
BRSO IS PRy o B A, FLAE PP A
TR B EEA R

(2) JRIRHHRUN 155 N IR 6155 A2y
AR EE A o E B A B A S

BN AL
(3) [Al—PRELA R TT i ATS B2 ) S AU
AR A E L

(4) FERE R, JRIEERN AT
SRS RTE R VA HE &SR (i
FEARRLE L /)

(5) IR NS 655 N2 M3 5 BA
FSLMAZ 51 5 IR 5 155 N5 863&
St B () S A AR SR S AR 3G PR T
BEE ARG JFR, BURBRNE L. &%k,
A RO 5 BN % RSO AL

(6) JRIAHRUN 5 REE R 2528 X R B 15 ]
CAER HAORPER CARE RS R 20 € B 1T 8L
LU =7 A R A6 BN SEAT 1228 RN K Y
AR

(7)) JFIRBN Cobs BSORR BB AL T
R B (2 L R0 45 35 A\ ORI R A L S R
) GE&H T HLRp @D, HOREER Oz ik
JS2 WL K i A 24T T3 FE I 3 B 1A 51 55 N K
(RIS LB AN 5 ) G T OREE Rl 5D 5
JFIR BB C 28 56 4+ 3 2 B AT 2l & TR 00 T
7 55 HAR 95 N R B3k A 55 A 2 e R A AL

SCAFRA LN HE Al £ [RI IR LA A < B2
MR EI . BAEL R BUISOAT 55, JFHA
EA TG BT BAUCE IS R T
A HRG

(8) LMWK AL R T AT K
B R

(9) 555 NAERA & R TN A A T
Pl UG TR A B BAR 2 A 155 NBAIA IR B
AERIEIBUR] Oy fa e SC, RTIR TR I8 S Bdl
B LA K BOM B R AEAS R T 52 55 A\ PR i 4 fot
BN 77 i BUIR 55 A5 & 205 17 bt B0
55 5B B SR TR LA R S SR AT ik e AR
BUFD;

(10) 1% 2E WK BB RIS K 213 H
R FAEFEAEH, HEETEIRERH

(1D PREE A IR AR BN SR AL R B AR 55
HSE, BE ARG RN 5 RGN %
FH IR B A S FA A SR A SO AE 8 VR A
TEIEELARG IFH, RER MR G AL
AR NBIRK GRS, B &35 7
ROF e BN A 1% M SOR AL

(12) iZFE P A _E AR BOE AT R
PREEIORBUN, IR HARBUR] $1 4

(13) Bt & [F) Sl R HR R SR AR AU
Pk 2 2 NSO TR Hh A8 LB A B PR A 1 2
5By B, TR A R A BN R k12 N
K AL HH BR AR 20 52 IS O R, ik 2k i
REDEE

(14) RN ESE, ik, AR EEM
A A IR BN AL 32 Lk 1 RO AL, AU
IR, TR RAL, AR EEZE AL
IIERIZ

(15) REL A [F) Sl AR R B N R
Bk i 52 Lk BSOW R BT A8 LB A B PR A 1
205 B, EREE FEAE LIRBRTEL E K

www.lhratings.com

5



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

WX H R AP ARE

B3R T, Bk o g o
(16) BE AN LR S FE NS il 5877 B
Xof FE it B 7 AT [l S A B KA R S I A ]
ROFIL ML PATEBFER, RECRIUE
gl JOH PR EE S5 W] I OR A E R Al It
A7) BPAY LE . % TEHARE L

B

(18)&F— B ip SRR 5 AN I =4 34
B A 50%( RIS Sy R AFAE R IRR AR %
T Z 1B IIAE 5, KISR0 5E PARBR BT 75
MR 55 N R T Hfdl — W s ik & F 1k
RIWE N T AFDNHE, il WIS TG
Vi BB P 2 R AR ALk B B S I ORI e
HH L (R BT A B R T A R AR BT
ANAEIL A5 55 N BAN & AR 4 B o U i

HNEIFRET AT, MZFEE NS 55 A

HFfS ARG KKK R

AR5 B BN AR EER B REE LA, Bl
i — LA 5K 5] SSOME LA 3 7= TR

FEAGTLIIR N, Ak 5 R R B, HEBE SIS
FEECE B AR SR RIS B R 537, AR IA
RGBS R — 7 NAE KI5 )5 5 AL
E H s AR5

Un AR BE 5 AT T H B [BIAH L AN 5 4% B2
77 B A5 T EOR B S 2 SR AR A N AL B 7
SCRFERYEFFA N U H B B AS 5 4% B 7 (17
W, Ik S i R B IS AR S 14 [ g B 28 25
SERFEANG K BL B8 Bl 4% Hy SR RE B S
FEAS RN, K 5) Bl OR BN T HE RE ST S TR 2
WelE A E ) 2 N TAEH (b 8EAH
HI% 4 D TAEH CBUm 2 H oD A KEE
T ] AN 5 A% B 7 FA G [ A A PR R — 4K
PR BIEIERE T

4. HAFMATALH)
A2 5P EER B T7ERBOK B

2 el a: i (EEAR) HRMTART SO Eamns, Gl R
BEHRARBBEINE AT *EKZABH 2 AT/

3 OREHET 0 T A BROA T A KAk s iR E TS 09Ik @ Ak =i%
MR KA AR £ K F B % L R KR B R AR B GER)
CRTATRE - R IRS M R T IR A E IR B =T A R
TR E BB AT 30 ATAE A, 10 ATAE B 5 ATAE B 55 &t Ade/ Rk
Bt F AFR T & R OIUK B AT AL 69 2] AT BBt W 2 B

B % A\ RIERBES A BB, #5738 5 30
MBEWIAE . RIAHEE T BRE 2 HE.

(D BlEhing

KRG EFRRE L, LR BT
(EEIRLR LSS gl

HEFEARH Bz e, 55 IRSHI
K B il DR B BB 7 ke 55 WLAA 2R FE A 28 =5
TR R = ST G A 6
55 NFE7S AT SR IN 155 NN B R 57 95 A4
BENEE

AEFEEMH (EFiZED &, 5155 AR IR
A [ 0TS 2 HAC A A 2 AR A T B £t
S5 NIEFH (B RISR 2] H SRS — 4> AR
FD MR =/ EEERE L HSA
RAE N B H B ar— A TAEH M=
[ {5 FE IR T 7 A BRI 2 AT TR PR R B A7 3K
ARA FE R 55 N ORI A Je N2 As DR B A5 R 300 L
YT A R AR A2 B R AT 3R R 51 95 e H (D
B NOWER BT D -+ =m0 SO 2ER R
B,

FEARFEMIBR Y, B35 AN EE A 51 55 A\
RS2 (K AF: Aoy & T ISR KR T (gD e i e
FEGERREL

(2) oy FCB XAt

fEFE4 LR BRI F 2 i

SRR TR ME A A S H A 15
—AS HRBERRE L P WINEE R &%
NPT BE CUIAS R CASAT S [ IBUY F) 45
N2 B2 < A LU SO S LR 22 < BUME4% DA I
FAAE TR —I5AD):

(@) A FE N STATAR 8 Frad P A v v
JeBE 5y AT L0 5E 52BN P BRAS FR I 77 1 75 22
S A S =2 FE N9 B i B 24 45 FE 7K HH Y
BT (Ui

(b) A% LB ST AN B R S%
PUH S B DR E DL B TR A SIS (B
SRR BN B 2 R AR ABCA F TR A &L S ORI BN B, R s AT
BATH 4 NTAER, K, XA AR AT G LR A

IR 4 AR S0 BRAZ A
CFRAEZIE: RRENIMARAOE IATER

www.lhratings.com



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

WX H R AP ARE

FEUME S WIARASE ) 2B NEEAS
[ FY I DA Il A T 7 A 1) 2l F CRLAE AR &30
RATEH, aAH);

(e [FIMGFF % Ee A5 SCASF OB AR B 7 iR 45 AL
Ky Canfg) BRI @SR BRI
LA RN Can ) @H 5 7= SR 54l
R NS UG P RAHR R () @#HAT
P () ©HARS i {E 750 ™ & FH 1 2% H
I

() SCAS B 7 AR S5 B e 25 41 B Can A )

(&) AL S A 1 A IR R

) AR R A S, BEENEHE
P A EIE A e,

(@) SATIRFZETE A E, HERBEYE
ARG e,

Ch) FRAZFEM = A BB A 9 IR 4k i
an S AE RV = IR 23l 75 2o B 45 I 2 SR 4R 5
AN

BH& L EERM~N 2

EEFRE L H G, SZHE NSCEE H TR 15
FEBE &% LT AT 0 L CUnAS J2 PASCAY, [
NG P % T 52 25 < 4% LU AT SCAH D«

(a) [\ 52 FE N AT Birad FH 1 o B A
JAE 5y AN 7€ B2 BN RIS BRAG B 7 10 5 22

ZhAN A S S FE NAR D SN ¥ DL 4 A5 FE &R 1
BB, (Ui s

(b) SAHMEFLIE F IR T R B S5 M
7 A RIS 52

(c) [N 4% LIS 24BN B8 R SS
B B e R E WL 25 B TR IR 2 F S R
CRLAE DAL S IR S8 W) LI NTE
A By A AR RIE DA A 0 77 2 1) 2 T RS DA
FIIRATEB, Wf);

CdD [T #2 LE A5 ST QD52 FE A 4R Can
1, BfEFEROLHERER 12 MHIPH (i
FD RIS, @R RSH nf) 1
I @SCAMCEN U RN @ T IR
M Cnf D @HFEITFR P SR R RA A2
PAERIRE R (D ©HAT IR (D
AR AFFEW P AR 2 ()

(&) SCATBE AR S5 WU Rt RLATARAT 1 Ak
FARE ()

() S IL AR I AE (RIS DMES
RS ARAT RS 2GRS, W)

(@) MR R MA S, HEMRH
SRR ETE R

Ch) RIRAGFLM R ARG A R 4
AR AS TR 7 B AR 73 Be 4 IR BRI N

= RBHEMHPMH

1. Brghen

FEEM 5 N ARF) K R B AR AR 5% e T R 5
HAE AR B =L F 55 AR e R R/ AR
R4 R B B RS F S EIEA .

AAL 5y B2 SO R S5 A R 3 [R5 25 A
TR e th B 1) (BissIAIIA Y, RFIR &
7] A N L [F 5 55 N 2 Sl B — 28 B WO s it
ATHE N, FAE RISOK R B H 24 R E X AT
5155 MO B RSO 3R A5 FEIK P 2 B 1 o (RIS,
TR A BN A AT AT 06k V3 S BRAHC Y 430
BB 2 LA R BRI 5[] 2 A DK R 1 B S A
AP A

7 J8 BRI R R AR 1 A 458 i 1 R R o

Pe b, BT SR . AR S R
B AR LR G 55 UM SRR 7, B A5
AE 15, FLAE Y ELAL B (3L [R5 95 N A RUpR
B At B o R, AT ARSI e 2 54 (1 A
AR 3 45 I SCHEAE R

2. F1ER %

AAZ 5y 3B HT A T S SR AR R A B L &
PR e R 48 A B X i RAH KB B
%, [EMNIERUEIENRE, FE—ERER,

A IR B A 7 BRI UK B R BRI A
AL S O A S5 S 01 103.85%, I8 3 B S ik

www.lhratings.com

7



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

WX H R AP ARE

X R 0 SIS R B 10 516 20 5% 4 T AT e 11 52
fto AR AR TN R H O 2022 4 4 H
28 H, ARAEHEA T L e I Se R0
TSt AR i DM B, R RAT I B A IO S 2 22
SRR 3.71%. [R5 EASE 5 AT I %
TG B (EL45 0.0089% ) i 10 & 14 i 55 9%  0.005%

W BACHEE 9 KOATRRE S, HAS S M ER
B0y 3% (o R INBL 9 B Aih 79T 4Ed i
BB 3% AUE T INAT 2% )30 J7 20E SR B I
HIE DL, RGBT [ < T ASEBN AR e
PERYEAR R K S TR 7 A ) AR T 52
R A o

=, AREESM

R HUR AR 8 AR 9 58 7 S 22 08 AT MU
25 fy BE R B RS PSR I T LSO A D A
A P S= R ERUNEA AV b X WA s

1. AEkFE =L

FERE P W K (SR E 7 2 A N 7
TR R T8 FIAE B 08 35 50 R % B S
Mk, it 534 %, MUK ARFILT 79957.92
Jigt, bl 255 Ffiigs N, 358 FURALAN . A
WI NI TP s ORBRAE 5, VR IL R 3

& 2 BRI

MO AR AT 56 79957.92
IS eVl ED) 534

R NFEH O 255
FATH O 358

I RK R ANARET (T378) 2.42
PREE MUK R ARE (T30 3210.67

TR RR: RAHMRE, KA EE

2. RAKHK XA 5

FERE B PN RO R E BN TR T
2,

OSSO T ) SR SR T N3tk R 7 A K
AN TRENE T2 (15 86.91%). k&KW
(1 10.09%) . & it AN GRS 3.00%).

A3 AT gk s £ ($E: £, T %)

3. BAMIKRBKELRHTH)H

LR B = B ARG BE W]

NSRS e o ot 1 T SN LS
HALE R ARLE 500.00 Fi7T (AE) LR
AU AN SO R E B 57.22%, FEil
VErE AR R W] . BRI R .

k4 A RBERKATN N (fa: £, T A %)
R EH BUKARE | L
[0,500) 501 45753.46 57.22
[500,1000) 22 15639.50 19.56
[1000,1500) 6 7331.39 9.17
[1500,2000) 3 5168.50 6.46
2000 (£ BAL 2 6065.07 7.59
it 534 79957.92 100.00

TAPRIR: RAMAMRE, KETis %

4. HEANEFESH
HMFE I K B NS R RFI R T
AT, BRFEAEPEBRIK.
MR B 5155 N AT DUR G, i 57

I & 255 FRFIR T A RE AR N, B
U555 NP5 B ) SSON 3k A2 e Ko 3372.67 T3
TG, 7 4.22%; HT B KBTS AN SOK R R B T
12795.78 J3i7C, 15 16.00 %, fii 55 N4 B K o
HARES AT

k5 AT AERGEA (B2 £, T, %)

K 28 | BBUKRAT | &F AL 1L ZIN X SRR ARA | &85
TG Tk 365 69489.47 86.91 kiiﬁi%ﬂ)ﬁi%hfﬂ TERATIRZ 5 3372.67 4.99
0 128 806964 ] 1009 e R B A A 6| s3] 401
Btk R IRk 46 2398.80 3.00 - — -
~ oS . -~ ﬁdﬁﬁ{%ﬂﬂlﬁd_@%ﬂﬁ?‘ﬁ PR2 6 2118.39 265
=27 534 79957.92 100.00 Gl
KRR : KAHAMIAE, oM RE YL TR LS BT & 2 A PR 9 2108.92 264
NG| ) ’
www.lhratings.com 8



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

XA R RIFRIRE

AL E =T R FRA F 3 1991.90 2.49 KRIEFFEEFTIEARAF 1 3210.67 4.02
&3 26 12795.78 16.00 MIER TR IR A 4 951342 314
TR : KPR, B A5 EE il
RSN LRRARA | o | a8
N N EJ . .
SRR O i TR LRARE || 169500 o
HEBE T HMBARNANEFE K, B RN j
att 36 25673.68 32.11

NG 8.

NI NG S )5 T - RA T = Y kA
LW Je 358 FHRALN, P RN B B RO IK
AR N 16029.22 JiTG, i 20.05%, ik
B s BT TR RSO 3R A 11 25673.68
JiTt, i 32.11%, Gt NEE A —, BRSO
wrs

&6 AT AKRBRA (i £, 74, %)

A 3 | PURRAE | &S
BRI ERHR A 27 16029.22 20.05

FAPRIR: AARMAMRE, KETEHEE

6. RIKF N

AR vh, AN & A s A R
AT TR MIEADS B TR A m) AR g
P TREARA R A MR AR A .
JTARETERRHEARAR . AREE TR
AR A A 5615 AR KRR, W AN
(RS 31 440 16702.56 F578, 5 At UK
LA 20.89%.

AAZ Ty TR B B w3 R 5T 95 A\ AR A
R MA5 R R, A AR T 2Rt B M5
R B ARIERE B At 22k, FEBRE IR E R T
FLAL B IS Re W R BUE R Se R R TN
SCHEBR A BHE XM S R AR AR R R AT HIZR

AAZ Ty v T 1 B ORIE N IR = BLUK
Ko MRAEAZ T BRI 27, A5 5 B 28 MUK AR
AT e K R 152 95 N ORRR R R (T35 I
fiAFD.

PR A SRS AR A ANT BE™ AR OR BORL, B fE 3k
RS NRIRARE 5t &8 MEERE, 44
L5155 NPT DR B A SR A 0 AT b U
SEAMBPR A T A AT PP o A IRIE A BE 7
W ISR 55 N ORFIUR FE A5 S5 2 5 05k
PR B £T 0k, s
A L A SR TR AR L R B D < 1 e
i MBS A B S A

WA AR IS T FEIU SRR AT R HRA
L 3.71%. FCHEAS AR 55 PO AKE ) R AT A

T @A E AR B A TR ) RF AR B A R 8] R AR S A

1] 0.008%. FILFLHE B K iATEH R F Nk
25 ELYE S AT ARG 0.005%. A3 5 B BB R
N 3% BN B LG 7% 38 T 4P R B
3%IEHE FRHHINAT 2% h 77 LA PR D Bt
TR 5 SO R A5 e HESH AT 2 20 B30 2 A T3
S PR BEFR P o AR B AS A0 e 0 S TR 152 57
H>y 2021 44 A 28 H, THAZIHIH N 2022 4
4 H 28 H, F80EN 365 K, fuefiiegiE
P RATRIZE 3 08 N 3R R AN aa 2R BT A, ik
Bith 9% 77 [ WSO 4 Y R AU 2 4 S 40 T = i e 7
BUTF RN,

AT TRMMILEETRAR S RERE R
(F42: %, AL, 45D

PRIEH R

TR s P BRERAEH
3.50 79791.29 1.0021
3.60 79868.28 1.0011
371 79952.97 1.0001

E: ML =R BAEALY (LTS X (A400/365)) +dfZie
W AR ARG AT 3 s iR g R L A IR ALAL B e (AR 3T B FAEALALF A 3%,
5 WAL B QL IE T IR T Y XA . 3%RY K H I I Ae Ao 20089 M T HH
FtAe), TSR 4 9% $0.008%, AiTied 3 AOUAT I F 9 £0.005%; KR
AEH=A BT A AN L H; FRIFEE D BRILEEZ A A —&, E&
B ARG S 0 £

AR BRATAT
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LG SRR, AR S 8 AT B
el AN T 3.71%, (EFEI 7 A 125 UL 9
L3 AN ESCHIREITEOL T, JEhh 517 T
Bl A e G SRR A B & S TR M 7 A& H

FCAb T S RO PRISFEEEAE 1.00 £y () BALE,
FE B 7 [ WO < U4 e 6 A2 AR i 10 SE A R I
TS HY o 5 DG AR IR AR A AT
AR RFFRF BRI

A, E£RMHFALE A

AR 5y Wk AR %5 NRAIR R I £ 4R
EREFN AAAS, FFRRENRE, HIEA
EAh B R R S AR e F R R AT
R E RS HSCHEIEM .

1. kAo

TRAR FEmT & 2 ) IHARF J5 Hu = I R A ]
CLUREIRR “T NIRRT D 5 o B E AR
EHHR AR (CLURER “RRIER” D &% T
AFMRFIRE AR A A (54 “RAFHLH
JiAT”, LAURTRRR “ARFIR TR D s
Bt, 11992 4 9 HAE) TN TRiAT BUE BRI
WA B 4 T A il Ak, B ST IR A A
1000 fi7t. 2002 43 H, AN ERFIH ™
(PIAZ 0 8 7= R0 320N, AR e 5 4 TR L T i =
(1 5 M= T 2 2878 B 7= R 25 AR N T M AR
7= RIS R PRI b = R A b5 = R 2278 %
FEANE S . 2002 4F 8 H, fRFIKR A
I PR AR, ZIRASTE N LR = B A
FRAR” o 2006 4 7 H, fRFIKELE BigIES:
5P BT, UERACHY 600048, FEZE IR “AHEF]
=" . 2018 4= 10 H, TRAIK &4 FRAE 5 3
4.

A 2020 7 9 AR, RFIKEEREAR N
AR ER, FfH 37.70%IRL, (R FI4EH]
BLPE N AIBERR 405001 AL, 1RFI K SR
I E S B A o R SR RS

8 Upi” REAIFBLERA ZHIFR (NFFIFR) SR, HFATHIZRRT
AT EBAKX TR, HRIFEALIFRAE TR AELAE—R
Rk, EAIFE (NFFIRA) 45 A F 20 E A6 UF LA RS It

B2 #E 2020 F 9 A RFA RS ALE A B

[ .

100.00%¢

[ PR A R AR

100.00%<

2.80%¢
| {RATRE S B R 2 e ‘

l 37.70%¢

‘ FROPI R 4 R 0 A £ 4 R 24 )« t

TR R A AR

RFIR RS a T H 8 5= K
gz PER; BEMS: ERMIRE (A
PROAENLD 5 B R TR IRSS s ki, 18
P BEIE RO TR RO AR S 3
BAGRTEE; A7 TS 5=,
R RG L ENRSS s WS ik R
5y (VFRTEERERRE BRI 5 MR EER S (F
Al E AR RO .

A 2020 4F 9 HAR, ORAIR N &k s 1
FOREF O, B EEHEA O AEE O Y
AL O 14 ANREEERT T,
#BZE 2019 FR, RFAKRESIHE ™ L
10332.09 14,76, P # M 2295.22 170 (570
B R a3 735.00 1270) 5 2019 4, AR FE
SEPLENLIRN 2359.34 12.7T, Rl .4 505.31 12
JGo

A 2020 7 9 AR, RFIKEGFHF B A
A 11479.00 1270, B aE 2531.59 127t (&
DR ARG 875.91 14.70) 5 2020 4F 1—9 H,
1R K s El e RN 1174.04 125G, FE B
244.15 147G

PRFI R A Bk« ) M TV 2R X ) VL H i
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688 SR FIE PR 3% 30-33 2 HEMEAN: K
J 5 o

2. AT AT

TRFI R BN RIE T b3 o= R 5 4
&, BT HEHr=T.

(1) AT

2019 SEPASK, HrgeRfRepEH = RIEBUR
RBEFAZ, BTSSR THME “BIJIE” Fs
A, BiATIGER. 2020 FEATH M A EE
X} B T G BRI, B 2020 4E 3 A
FEEEE TUR, JREZEBE .

S35 i 2 B2 5 11 B S A
2, 2019 FE LK, &I BORE B EARL”
(PIAEE 24 SRR AR B T 3415 % s = AT AT T
WO . WA R BRI RE, T Y] bE =i
TRAL BT SR F 4 Rl XU DA K Fi I 5 300 R AT
FF PG K ] R L H AR K FA . 2019 4 6 H
LAk, {2t [ B2 Vo Ik s 3 R R SR AN N I 2 11
PRET , 45 b5 b= 4 i v 5 A [ R i i 7Y
IR COABUR 1 1) BB FR IR 3 o A BLAR 5
X KRG, BHHFRTHIM “ TR 47K
BB, 2019 FELICK, WRECRINGER 7 A itk
AR FIRE, B A7 b St 1 4 T 1 i 8 o
PR, o5 b Al 4% 3 B U S AT T
2, EAR 2019 B ] H EL/IMIE 9644 Rz PR
VARE, (HTE 2020 4EHT, “ BRAEANK " FE B AR
WS 7 AR R AN AR TUT I R EAZ O B AR

2020 AEAT], B A R S 80U HUE Al
T H A6 ISR, X5 A — R R A sl B e A
BORREM . [RI, WHEEIE AR T A —w i
M, Ko s A H = F RS IR R e ik,
AR 38 P 52 30— R R o B J2 THT A 2B A s 1
7 A R 17 3 R R T A T 7, 2 3T
B T IES N T RS . AR TR SRR T
ARG BERRIRE] . 25 F W 55 G FOAVE P 251
WBUR, —C R LR T b= 4l 52 2 15 1)
o, (R FESRuE 5. H 2020 & 3 ALK,
A [E 5 T SRS B, TR AR BT IH
BT, A B R IR, B T AN R

iz H e

G5 M= B R 7 T, 2019 4F, 4 5
FERE ERA 13.22 Jifeot, Bt g &
9.90%, ifi4% 2018 EFEFt 0.40 NEH 4y, B
(USEBTYIRE iR S =i VA N S E e PR W ' A el £ X
9.71 Jiftot, FilFILEIGK 13.90%, HEiHAHE:
T 2018 4 0.50 N 43 mis SR ARETE AR
%1 0.62 Jifeot, BitFIEK 2.80%, A4
T 2018 FHEF 14.10 ANE A EDEDLAE
FERRILTTEN 1.32 Jife.Tt, Rit[FIEE T FF 6.70%,
FHELT 2018 FEFEIRUSAE 2.70 /N 43 i - 2020 4
1—9 H, & E b= K 5% 5 52 s 10.35 512
76, ZiFFEEE K 5.6%, #E: 2019 £ N
4.90 NMH I Horh, FEEF KT 5T AT 7.66
Jifeot, RiFFEEK 6.1%.

Jiti T 77 T, 2019 FE LISk, HiF T4 2018
SERR L EIE, R TGS E B AR R . Bk
HKF, 2019 4F, )= Fr It LA 22.72 {2 FJ5 K,
A L34 8.50%, HEMEFL 2018 FIi4E 8.70 M HE
gy Ris 1E 2018 FF LK B EHTT TIHAUE KM
BT, 2019 4= [H 5 )2 it TR ARIA 89.38 12 F 7
K, [FIEEIEK: 8.70%, g AH%R 2018 FE42 T 3.50
ANE R [FEAAE )RR T 9.59 12°FJ7
K, [FIELIEK 2.60%, & T3 EGERE T P41
WK S5 B I, M 2018 SE3EE 4R T 10.40
AN G o 2020 FELASK, SZAFEAITHT e I 48 9% 1 1
SO, it THERERR 2019 AERE—D R . Bikk
F, 2020 4F 1—9 A, &H 5 2T T 16.01
1CF 5K, FIHC R 3.4%, HoEsET Lim
BUN 1172 2 F I K, FILLRBE 4.2%. 4552
it TR 85.98 4275 K, [AI LG 3.1%, Hrh
{EE it TR 60.70 12°F 75K, [Fl ELHE K 4.0%.
4 B RS TR 413 {2 F 5k, R TR
11.6%, H AR T 2.96 12°F 77K, [FE
T % 10.5%.

MBS MR, 2019 4F, o b 5 A 8 T A
17.16 14 FJ7K, [FIHLRFE 0.10%, 455 mARY
HE 2015 4F LASK 1 R AF 3G kN B X 4]
Horb, A SN 15.01 12 F )7 K (5 87.47%),
ALK 1.50%, 3T 2019 45 2 Ak A E
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X JH] 5 7 AR A I 24k T Bt S I oL R
W T 2019 4F 8 H#51E, #2018
TR 0.70 NE M. 2019 4E, WA ERE S
#iN 15.97 Ji12.70, [F K 6.50%, 14 % 2018
R 5.70 N A s H A, B E4%113.94
Jife ot (15 87.29%), [FILLEK: 10.30%, dEid 4%
2018 NP 4.40 NE 73 ML AT RESURE
— LRI T A A A I A L =
VIR, — 22 Sk — BT BAR 2 UF IR e N
O SCPEE GURLT s ARSR 5 R 3R 2 A BN A B
0 A3 = DU SR 3 T17 52 i 1 75 SROd S, TR
B, 0z MRS BT T AK ) R ek 55 A5 = DU 4 i
VST B R s AR IR — 3R (3T Ak
S DA B30T AL (PR TP R T 3 T R A
= VU2 7oK, TlvHEE R B T AR R A [
A, 2020 4F 1—9 H, i dh i as & i 11.71
1 F 5K, AR R BE 1.8%; 7 & s B %0 11.56
Jifeot, TREREK 3.7%.

(2) LM 55N

20194, T TR R, 26 RBURS
FRMEEW, BTSN EERFEA, H
bR A AR IERAL s B &SRR LA B ER &M
PARE & R GER TN E M HM BT S A E.

T HUTTI% 5L, 2019 4, BHL IR R Akt
B AR 2.58 12 F 77K, [AILL TR 11.40%,
FHEE 2018 AR IT[F ELIEC 14.20%0) 4 N
25.60 M H 7 AL EHUSASH K 14709.28 14T,

RIFFAILL TR 8.70%, AHET 2018 4 Z i [A]LL
K 18.00%M3 I N 26.70 NE A A, THb
TP, &RegOm R mse 1. 43 H
KB, 2019 F 1—3 H, LIk mdiE;
4 FIFUEME AT b mh 5 A BT ba 3 LA KNI AT
TEIREIE, 0 T8 5 A PEA7- il T PR O T
J A SR BTt an; 6 A T UakEE /NHEAT
T IV IR DL AT ML @il 5% 1) 7 B U, T3 )
Wb, 2020 4F 1—9 H, mth = Akt Hh
W E AR 1.50 12775k, [FILL TR 2.87%; L3
FAE K 9315.51 1276, [FIHEIEK 13.80%.

MR KI5 -, 2019 4F, = IT R FIAL
Tt 17.86 /1476, FIHHEK 7.60%, 8
FHEE 2018 FE[RITF 1.20 N E 4. Ho, ERGE
AT 252 Jife 7T, ALK 5.100%, [N HEER
HIE T 2018 A L4ER UG, T 2019 4E 3 H
W IR IE, AFERGER 2018 4E[E1F+ 10.00
ANES M BERE&ST 5.82 JifLIt, R
K 4.20%, MG 2018 4E S 5.50 AN 4
HAhZE4&A1F 9.50 /i12t, ALK 10.49%,
HEIE R 2018 FEFE T 2.65 AN 43 . 2020 A 1—
9 H, EHF=IRBIN 4 A1T 13.64 Ji{LTt,
A L34 4.45%; MBT SRR & LR E S hLAE
G M TR (i 33.10%). H & ¥4 (32.62%).
AN (5 15.97%) FIE A 5EE (15.02%)
RNE.

k8 BFREWRETFRLELTERRAS TR ($42: LT, %)

——— 2017 4 2018 & 2019 48 2020 4E 1—9 H
&3 oA &5 oA X ) L= A &5 il oA

M BEER 25241.76 16.18 24004.52 14.46 25228.77 14.13 20484.26 15.02
FIFH 417 168.19 0.11] 107.98 0.07 175.72 0.10, 93.71 0.07
H%E B 4 50872.22 32.60 55830.65 33.64 58157.84 3256 44485.11 32.62
A% 4 79770.46 51.12 86019.74 51.83 95046.26 53.21) 71313.39 52.29
Hor g4 R TGR 48693.57 31.20, 55418.17 33.39 61359.00 34.35 4514452 33.10
A NFdR 23906.31 15.32 23705.89 14.28 27281.00 15.27 21783.24 15.97

& i 156052.62 100.00|  165962.89 100.00{  178608.59 100.00]  136376.47 100.00

WA R Wind, FET1E %2

(3) BURIHEL
o SRR B M R R BUR Y E EEANAR,
WIEBHNGE TN “OtaN 7 AR AR, X

Huy= AL B R IR E AT 2 B .
M 2019 4FE=ZREFFMR, AT FTE T
Ko BURINRIS RS 5, 9 H 4wk
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+LPR [#5., 11 F MLF (&8, By~ BUk ) “fn
Pk wE. 2019 4F 11 H 16 H, AT R
(2019 F58 == O MEGRHATIR ), Hih
BT “BEAAERND” WRE, (R R
K, FIECR A R

2020 LK, “PREAK” FIREERN, 15
3 ABIFMERS R B MA Tt R R

JER =LA 4 HATFI R R BUR R, B E
FEMERF 55T FHORAE ) ARSI, ATt
B TP E RS D5t e REOR S — 2
Py R th. WARHIKRE, bt i ™2
IR H SeR b AR D R TH  0 H AR
2019 A RLsfer g2k s AT b S R R B A
RNAEIL K.

£ 9 2019 SF VAR P s K B He AT Ak B R BURE B

R HHRE TENE
B RE, R (A", (BRI T B TE, B SR, B e A
o A, PR TR RN (B 0, Bl r=Riorit, BB e, H T IEE R 5
SRR T A 2
009431 | PRBIRTE | oo mmmmee, wehElf o 3 SOk BRI, BRI e
S, WA E SRR, Bk kAR kTE
2019 4 4 /] TS SR BTk L, B TR B
200954 F | BRBERAWN | BEEE AR, . BRI SRTEO IR KA
| EWTREER TR TR MR, RSP E R, R
009FTH | HRBIBREW | ot s i i 0B
| EEE B R BT B B BUR BB LT
2019 £ 9 A EEARRET KRS B
2019 4 11 /1 e SR IRMEC, T892 K R FEHL, A4 = R B T
2020 72 1 i 2020 45 4T ol 26 26 0 B (RHE BT GBI T e . — SO RN, Ak
TR P KRB, (R T T R AT
TR (2020 FE T AR TG, BRAETEAEE AR eE, Tk
2020 4 5 /1 Py el PR S M ILECR I A0 (], HEEEVRAL LPR B, PRIt 7 RV 2 Rl 5
ORIEHEEE L, o B s R B B, S Rt o b R 7 P
| MR, R T RN R A, TR RN A AT
02065 R | BORLARE | yytnietn, ki, (e b= noin TR HER R
- TR Fap i N, . W DA R, R LA
TRY A
AR)agy A FRPIERE | g B TR i TR e R

TR KRR RKETFEE

R 7 T R, R BT 28
—, Bl (A AR R R IR 5,
AT . BHOOEK. TERIEN. A
A B 2, 8, IR

re AL AT 2278 R OR TR s A (R Rl B 47 0 1) A AT
B, A B A A B TR BT = 47 £t
o GBI, AR R OTECE AN T b5 . 20194
DA 5 = i B AR G BOR B AR N2 L %

& 10 2019 H VAR B3 = a2 AR K BURIL &

EEASE

it EAE R 2 R AR S H AT IE XU IR R MK (2019) 23 532 (RTIFRE “HNEARELR K
ARt SRR v TAEREMY , AR RIHEAR S TPRE/ AR BN IE R B4 G R R
B B P53t IF R H LR LR EE, SO BB R+ R A AR AR+ BB )5 ROk

R R AT M R BEH T B ARk — 4 A B P R A1 555 b5 RAEAMIT A% ST FE AR
HELS I B BT S VRS, ARG, IRISOL . B, IR (dlkk
ATAMBTSENE AT BR Y 5 B3 AR RATAMBTEE IR (5 B AR, FESE AR U WA S5 SO o 7 W B2 < P S

R G AT TR BRI, B S S ARAT T AR TR M TR R ) i B AIE )
T, HARLGHE GBSO, A B S SERR B IF T B 5 SR U ) LT L
R OFRFRA A PG BUE R, T4 ORISR T80 ; @I T B . ZHE5E
SEUSTEVN G O™ (R R < T N AR R AT R 78 11 R 2R 5 A (K A R AT I S A AU 7R

RO S5 RTEAE 32 MR T R ARAT D ML 35 B U A TAE . SE TR A A AAEE, — R BIvE s

B ] BUERR
201945 A RIS
R P YRR AN A Ty SRR AR AR ki
201947 H R ZE
W
201947 A PSin
HE AT A B AGIBRIE  fU R
2019 4 8 A R 2

S [ 5 eG5BT AR T T IR D A s M= (3 Bl 25 BLARG
L, ALHE G P TE R SE AN L i A SU R BRI LA s = Ik 55 KU BEG e s DU RAF DY
R FR R 10 55 b P 400, AN NSRETE BN B TEDNR. “HAEY . BH RIEXEREWH T
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W% TR ARG . AT BT B V2 4 BIe 5 M S8 b P o s B S
=
2019 49 /1 W | SRR Rk R T p
20201 1 e 2020 % 1 6 [ AU (ki i &7 05 1 Ei A A1, DTSR R, WG SRR oG
bk
w0 ar | s | 40 2 DEENRAE L, RO ST R R R AR S, TR OB
BE | i
so0 gy | P PREE | Sefi, PNV GHEAR, L W5 O e AT A, RBORE R
= SR, R I A RIS, SRR R AT B )
2020 410 i i A0 O R R AU TR, 2 RRBURET . K68 Kim il

AR AT

20204F8 H20H , AT, EREIEHF A
JER S, 2 B3R T E 5 A 4 I A R
RN, BARBURBR L= 220287, 4
B PSR TS PR 58 7 AR R 2R AN 5 T 70%. 1§67
iR AT =T 100%- B4 i B 5 45 1) 78 26
BARCT LS, MRIEIE bR 78 s 00K b5 %
COT-PE-FE-LRDURYREAT A B, — IR AR IE
R AT LR TR, AL LT, 48
THRIRERY, 8 — TR AR, IR T 44k
BRSNS NOAEERS o ARAE AL IR R L, 45T
ANTF) S R K BRI, AT 28 DU RS o o7 S
BI85 IR 2 51 80%- 5% 10%1115%. %%
R TR 125 A b dEA T A, AR I 1
DLl A EHES . RS, WERTTR
R GRS B | SRS T W
) R AU AR H ok I 55 4R b e
THOL, BAMEEE SRR S AR IR AT~ H |
AF R S 053 300 H Rt S 0, s e A I
Hi 7 3 R A R A 7 o ) SR R IR . T AR
o 00 R R A FER ) T 2021 5E L H L H
TE AT AT AT, ZIUECR I HEA T4 6 20 RS Fl
PR Al () i 5 7= A 3R 5

3. BENH

(1) ZEMH

= R R R R BN B R IE B e
BORUR; BRRTHH=T H &M, /A
RBIE=FEWIRN K EF)E 2B F PR K
Y, BAGNFERERT, BRRL TR
K.

R B 1 1 R 28 s b = R Aol AR
RIEIRLIRRE DL = I R N k. IR, 1R
C— BRI SR, RRIR R
BT P “AF =i ko E, ARG 54
FEERON IR LS AR EAT R -

MAETENE, 2017—20194F, {#F) K@
WU GERLEIRN) 5373 N 1466.5912,7C
1945.55/2, 70 F12359.8112. 70, RRFEIE KA,
FEYE A 1K 26.85%, T RFHFAIH 45
RS BT8GR 23 9 196.9444. 73
261.4912.7uM1375.5412 70, ERFELIGKES, F
P A1 K:38.000%, HLg i T B s A S,
F B R — 7 H 5 ML 5 BRI RS, 5 —
5 TH 53 A0 AR B /8 R DA R 5% 8 AL 2 Pl 1 K
E Al ¢

MK R T 5 3 M= T S AR A R
oMk AR e, Halm = YN | LE37E94% L | .
HARRE, 2017—20194F, {RAL 55 =k 5%
WNFREEE K, FIHE A K ER27.58%, FE
REGFINBY K FTE ORI A J FoAthol S5 N =
FALFE AN RN I BN« R IR S%
W\ B3 i 48 B N5, RIS N B R B ik AS K
(HARE AR LLTR)

EHEITH, 2017—20194F, {5H) % & 5t
FEFF R ER ZB AT, T2 R4 5 10 H 4
BN = TG 2T IH AR AN F A b T4
BRI g2, FoAtholk 8 BRI R IRF A 45
b, Z AR ERISR T, SRR R IR AR
R FEN S BRZHERERT .
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4 11 2017—2019 4 & 2020 F 1—9 A A AR 8 b F BN B LA R H L

W5 2017 £ 2018 &£ 2019 ££ 20205 1—9 H
W B gl | BAE | KA S| BRI B A Y b N bH | BAE
z%) (%) (%) | (zz) (%) (%) | Uzgo) (%) (%) | Uz (%) (%)
EH A | 1374.63 94.05 | 3050 | 1824.98 94.19 | 32.68 | 2237.31 95.19 | 35.38 | 1070.39 91.75 | 32.98
At 86.92 595 | 3892 | 11251 581 | 25.09 | 113.06 481 | 2253 96.31 8.25 | 40.84
it 1461.55 | 100.00 | 31.00 | 1937.49 | 100.00 | 32.24 | 2350.38 | 100.00 | 34.76 | 1166.70 | 100.00 | 33.62

TR R ARA RS A 2020 F = F E R

20204F1—9H, PRAIR FE S IUE L SN
1174.8212.7C, [FIELIEK5.06%; {5F])iH183.271Z
TG, [FILEIGK4.40%; 254 E )% 433.98%. 2020
FELOK, IR, by H R T4 1T
Wi, AH R T ORI R AR B T = 4 it
LG R RE R . AL, BEE SR H 3
% It NI H 2577 1, R e SEIA Bl
%524.9112.56, R A IEIEK54.82%.

(2) i I ol 5

T HhfE S

IEAER, RAKRIRRE “H O+ DI
THEE” HIReEAR R, BidHEME. §EF K. H
WHUE . WL ik 7 NIRE - Hh, HITH
BREMEFEE, SHRAEE, THEERE.

WL AR, R R RS20 8 | Dok )
Fa b R I (0 2278 S LA B R B Al F e A, A
WEREHNZG, WRI\BHIHIAEE. HERZE.
g R TN T RUTRAI o N W w5 ) S R i
J b PRFI R TSR B DAARZ O3l 117 A B AT T B
TR AT S RS, EAA R A K=A.
ST A R AN P A B O SR X
[ I Rp SRR N SR VE I IR T & — =R I &
Bl LHEREOT 7, ORAF K e 1 SR EL
AT a4 o8 3, AR i i IH e
i SETF R PR RIS RiG 8
J&& 77 UM A SR B I 5 5505, B AR £ 70
TR IR e

MITAE S HELE, 20174F, f5AK L3k
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2017 48 2018 £ 2019 48 202049 A
1hn AEEK | BE | AEEAK | EE | AEEK | EE | AEE | EE
SR Tk Sefit SR Tk Sefit SR kSt 7k Sefit g
B 77.33 78.05 77.97 78.74 77.79 79.30 77.95 79.70
S TR R 0T 5 38 77 A fik 2 66.45 67.51 65.89 67.08 67.42 69.64 67.03 69.66
RS E AL E 56.57 57.94 58.99 60.42 54.76 57.86 55.02 58.60
KA R AL 52.55 54.05 53.54 55.16 47.01 50.63 48.44 52.55
e 87.23 93.34 83.04 89.65 60.32 72.08 73.86 88.92

i BIRTAKA G BT A E=s (RR-FOKRT-ER A1) / GEA-FEA-4F f 6

A g (BAEMP-RBHRE) /A HERE
TR B TATIRIEAR A LR F 4R 5 A22020F = F 4R 32

B A 20204E9 H oK, R R K & 55 A A
8947.411¢.7t, B EAFIRIEK11.33%. H i, yizh
1145t 1573.30%, AEBN 17t 1526.70%, fifii4iig
W ERABA KR B EMIS I, #E20204F
IH K, PRFIK B4 H5i453096.321470, B L4
JRIEK11.43%, HA AT A5 523.20%, KR
% 1576.80%, LA T . IWFiSHatn ke,
B 20209 H K, RFIKEB = ffiEE. 4%
(G O N s e RS i A N Al s % | )
77.95%. 55.02%#1148.44%, #5 [4FJES s
0.16 N E 70 M. $R10.250 1 7 AR 1,434
B R MRS ATRE, LA 5 H621.27%.
1~24F (7 H22.49%. 2~3% 47 1134.72%. 34EDL L

5 1621.52%, AR /- A BN . 4 2220204F9
AR, RFIREA B 5525 G RSt A 4.84%,
HAAACRA R AL

Wk LR K W% 5, #iE20204E9
H AR, CRFIK & 45 55 14 42 3298.124¢. 0 Hr,
FHA6T%718.2314 0 ((521.78%) , K%
2579.90147C (578.22%) . i85 b i, AE
20204F9H AR, fRAIJK JE B 55 fabnlun R Fr
o HApiE TR FAEIR 1 TH16.844NH 4) A,
2 B AR R A N ) (RIS, 52 B [ T B LA
e STAT B SKe R 36 0 S5 PR 26 5 i S BU0R 1 3 4
FURA BT T B EG KRGS TR BRI
AR,

4 18 B E 2020 5 9 A KA REA &SRS AN (Fiz: fe)

A R | o e | B &t
14 51.14 591.36 642.50
1~2 4 634.38 45.00 679.38
2~3 4 924.86 123.80 1048.66
3L 535.28 114.77 650.05
& 51.14 591.36 2094.53 28357 3020.60

E: ERPROEBAREBAKER
FA R IR HRA) AR
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A EN

RFVRBIE HENEIER KR, EHARSE
T R DB AR AR 5 LB, T B TR e
H—%.

2017 —20194FE K , {RFR JE AT # A o i 48
WK, FEHE A1 K20.46%, T8 R AR T
B RARCRNEFDEOR ARG KT . R
20194F K, PRA]K &I # Ak & 112295.221¢
TG, BAERIEK23.07%. H, A8 TREAF AT
HHERE & N67.98%, DU AR LA

32.02%; V@ TREAE A HRGE T, SR,

HAA R TR BEARARL BAR AR BF]
T 23 51 155.20%- 6.83%. 7.98%. 1.65%741146.32%.
TR R T 8 B o 32 2 Fh A 43 L R R 2 £
IR SRR, A A s A M —

B E20204F9 H i, TRFIK JE T A & AL
2531.5912.75, % FAJEHEK10.30%, - E RME
HAETUE SN, DR a2 3K, BLAIK
SRR A RCREE K ATEG K, HETRA
&) BT F R3S 5 HE 965.40%, /b BB AR
bt H34.60%. AT A& R G H, SRURHEAS . JAMAL
i LHEL BARAFFA D BERIE 55 5 4.73%.
7.97%-. 7.55%7#1143.67%. 1A & A2k 45 1 Fa e v
#o

(4) FFRE

AESR, BEE B =0 B SR B I, 1
PR BB MV B3 R A PUE I K, BRI GE
JIARWHRT; Ah, BEES/ETIEEE, BRI
X EANEE A 2 78, SRR R R B AR R Bk
JI58.

2017—20194F, {H) K g BN (5 H)
BN 435 ~1466.591Z 7C . 19455542, 75 F1
2359.811¢. 70, EFFEIKES, FHEEHK
26.85%, - F 5 b I 25 LI KA L
R 239 9 196.9414 76 261.4942. 76 F1375.54
1270, RFREKE, FIH5EE51K38.09%,
FER ol v T8 N 38 T R — 5 T b
SEEG T H A BE R, 5 — 7 T SR AR B B
DA% $5% WA i PRl 1 R 55 DR 2 L (R s i B

2017 —20194F, LRA K fE o FH B8 4 3

K, FEHEEHK21.83%, 18 R4 A
B 2% PR 3L R RE A B . 20194, LRFA & HA
() 2 FH s AR 135,524,760, 1 A3 12.62%;
ISR, RFIR A 3R A B RESR A Ak
2 F RN 45 3% FH o By 530 2 49.30% . 31.24% .
0.42%#119.05%, VA B AT 5%
P NE. 2017—20194, FRFI K A& HZ
K, FE R E MY AR SR 5
WEnprE; R AEENK, FERANTEM
RS W5 2 A 4 823.9014. 7T . 25.8512
JCM25.8212. 5, 201848 K 3= T A il B
KA R T ORI JE S H St 2 38 I B

MFER R, BREEERIE AN, #F]
R EN YA I8 57 F5 B 2 1R 52 2017 — 2019
B, RRR R BRI 4 ) 16.8012 7T 26.90
1 ICRI37.0242. 70 (3K A A a8 4% 5 1K 4
IR RS B PG K R B R AR H
1 2 FER At N 25 A AT BBt as B A
T EL1 43 5] h6.58%. 7.56%H17.34%. HIT&
VEFF R ARF A JE T R =k 45 i BB B,
D QI A = S S G E S22 C B D w7 iz 7
FR—E AN . PR AE R 5 AR R A
FAMMEAE) | 557 A B i BB A M S X F)
TR ML .

MEBFIFEFR KT, 2017—20194F, {RAIK &
SR A 2R 2R 551 6.37%- 6.74%7F18.31%,
PRI 2> 1) 95.01%. 5.22%7415.87%, 1§+
FEUS RS ZE ) ) N 12.45% . 14.029%41116.36%, 155
RIESZBAFEbR AR 2 TS, Rz R G
NI EET o 5 B N 3 = b A = &R R
W ECECRE, RAIR B AR ST EAKF.

F 19 2019 F £ & 5x = LN &) BAGARIE L (E45: %)

TEZH AR WEERE | FRREE | SRR
JiEEA 36.25 22.61 5.05
SR 40.50 20.04 6.38
e 34.65 18.78 5.54
Al E 37.91 18.38 8.76
T E AR R 33.66 15.57 9.57
PR = 34.96 20.12 5.63

FH R R Wind, FEATFAEHE
B R PRI HIEH Wind 3 E 0 HE, HEA T 69 22
InhEE R
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20204F1—9H , TRAFIA fESEIUE L AU
1174.824¢.7C, [FILLIEK5.06%; {§F]iE183.2714
TG, [FI L35 K4.40%; 254G E )% 433.98%. 2020
ELLK, 25 R0 s H = T H R T34 1
Wi fE, AR R RARRCR IR T2 48, (115
WG RFF R I K . Ak, BEE ST H 2 JF
i 52 3 NI H 2555 30, ORFI ke S 4 BRI A
24.9112.7T, [ALL KR K:54.82%.

(5) P&

ZHERRIMAERKHEKERELE, &
MR BIEFEREEEINFNERBENBELE,
B20194E B R B B X TR B &R Bl
BN FEHERIT R, RA K B ARRTTE B KRS

MAETEF K, 2017—20194F, {7FK &
ZENG NI A TN 531 N2657.9012 76 3111.35
.76 M3530.5212. 70, EEWK, FHEHHK
15.25%; H:H20184F 3 K 3 B R A4 6 B K
JIT 2, 20194F 14K 3= 2 SRS R A R RN 45 [
K ATE, 2017 —20194F, {RFIK JELE G 5h
B4V 4 9l 9 2950.5142. 76« 2992.42 47, T Al
3138.974¢7t, EHMK, FIHEAHEKI14%.
Zi b, 2017—20194F, Ak 48 iHsh Il &5
Hi4y 5)N-292.6112 G 118.93127C/1391.5512. 7€,
MR IE, iR,

MIEEIE SR, 2017—20194F, 1#F]K J&
PTG IS TN 5397 4932.9914 78 45.25147T
M21.5212.75, #esh N %, FIHE AT £19.23%,
T HE RPN S A B A F BSR4
BANFTE . 2017 —20194, AL B i sh Il
G 2 i 9202.4912 70 179.8442,76F1126.51
.75, HE N, FHEET$20.96%, FER
S AN A D BT 8. 4% b, 2017 —20194F,
TRF R A5 0 3 I 4 1 40 0 31 2N -169.5144. 7T
-134.5912.70/1-104.9812.70, EFRFEFR RS,
{H VR RUBOEAE T B, BB BRI & C
AT 25 508 3 HH B 7 1 0% A

MERIEHRE, 2017—20194F, 14F) K J&
B E SN 73 81301.3414 7T 1526.21
{¢.75M1204.6010.70, W TR, FHEE TR

3.79%. 2017—2019%, {RAIK JE%EFIESHIN4E
W45 6275312 7T . 1061.2312, 70 F11232.95
2.6, EEIEK, FEEIKA0.17%, FER
FIHAMGT S B IE T, 25 1, 2017—20194F,
TRF R 75 515 B B 41580 0 3l R 673.8242. 78
464.9812, 76 H1-28.3544. 70, FHIFRNE N H
BRI RSB S R, AR A
KA R a7 75 K

20204F1—9H , R A K R & B 1H I S5
t1181.5814. 75 ; B IG Bl i4+i 11 108.6214 7T 5
% FIH BN I RN 125.4212. 7T

%20 HRAXEASRFEA (F5: L)

BiH 201748 | 201848 | 201948 io_zggz

SENEEN AR
W 20261 | 118, 155 | -181.

| 2928 893 | 39155 | -18158
P BIEEN A

e 16951 | -13459 | -10498 | -108:62
PR
B T T 4
GRIRANIAG | 46012 | 1566 | 28657 | -20020

TR
BEVE SN AR

el 67382 | 46498 | -2835 | 12542
P

TR R ARF) R F TR E A0 2020 = F MR

(6) F£fiiRE

AR R E B RE 1R R, KRR
TR LR EFREFRBERRE R TEME.
T4 80 B 68 77 DA R R Bt B8 0 & U7 THI (K 5= HY
e, HEBEAEAREEIIRE.

MG RE 148 bR G, 2017 —20194F, fR
F R Bl B Z 43 ) N 177.76% . 172.28% Al
156.23%, 4L N HB) 2R S 7 2N57.03%.
65.63%1158.85%, izl b7t; B4k G4 th o
WIR2.214% ., 2,135 FN11.881%, L N, {RAK
Ji& TR 4 2 8 7 0 A A 53 55 ) DR P A FE LU A
E, RAR TR R .

MG e iR bR, 2017 —20194F, &
FI K FEEBITDA%Y I 4299.9812. 70+ 413.17124 7T
H1563.9410.7T, LG = AR LB N B
. 20194F, {RF)KJEEBITDAE B A\IF %%
TR B (58.17%) MANEEH (5
89.60%) ¥Jf. 2017—20194F, EBITDAF]Ef%
B N2 1765 29765 13.871%, &L BTt
EBITDAXFI S (178 56 A2 =i . 2017 —20194F°K,
1R K B4 5 55 IEBITDAZY 1 96.871% . 6.49

www.lhratings.com

24



ESEETHRIGERAT

China Lianhe Credit Rating Co.,Ltd.

XA RRE RIFRIRE

54,9315, ESE T %, EBITDAN 45551
B AR BARE, RRIR R KRR
CE

BATRAG 7, RS R, RFK
JEAE S KRNI T 78 24245 - #%220204F
IAR, TRFIK BARAT LT RIRAS S 41533014 7T,
Tl A ARAS P AL 24254205 LAk, GRFIR JEIE
P K KAT A F T4 86.9012 70 7K 4 R 240
fE2012. 76, R RIEYE . BIRE, (FAE
A I R I s = BTl (RFIR R T
DIHRATE AL, IR . B st os. &t
PSR AR 2 Te R B A R, B TEA A
WA, YUl 78R B4 Ee

BE2020F9H KR, RFIK FEToH KIFIA
T

B 20204F6 H R, IRAIAK X A LR R A
(RAEFEXF AR AR 128791278, HIAK
AP I L H5.27%, B 1745 KU /N

(7)) WRIARES (BEATF]D W5m#T

BEOY ] 372 32 B R HAh RO A K A IR AL
B/E, REHAHERE, FEFERGEEKR.

B 2019 K, BEAF] B S 413470.1412
TG, BUERIEK16.23%, - E RS KT
B, Hor, WiBh ¥ 773166.1312 70 ( (5 H.91.24%) ,
LR Bh ¥ 77304.0012.70 ( 5 E1.8.76%) - MK,
WM TE e RE R Mm% S (57.09%) « HAhN
WK (A791.39%) FR%, RN = 1 A
LA BT (1592.19%) HAIRk. #AE20194EK,
ANF LT BE 4 224,534 7T

B 2019 K, BEAF] A5 L 412948.4712
IG, BAENIEK17.12%., Hrh, s 11152524.64
270 (5 185.63%) , AEifizl 71 157423.82147G (
F14.37%) o MK, 8l 57 i 3 2 il A
£13K (1592.95%) . — 5= BIIARI AR B) fufit (5

6.49%) k%, ARAN Tl B R G
49.95%) . NiffiiF (4749.91%) fpk. BEAH]
20194 ¥ 77 47 £ 58 84.97%, #5:20184F 1 710.65
ANES R, S FAHEE,

B 20194F K, BEAW]FTE # A4  9521.67
1275, BAENINK11.44%, 5 2 RAT KL T
. Horp, ST AN119.33127C (122.87%)
HABAL 2 TR 156.801270 (1530.06%) « HAA
FRE11160.7312 78 (1530.81%) « ARAFEAHE A
1147841270 (59.17%) AR AFIE1137.9812
JG (57.28%) o BEAE LU AR ZEA AT
b, Bl

20194F, BEAREIENIRAN9.1914TT, T
W #i25.0140.70, RIEN22.2440.50, FliE 32 2
P SEEa AL VG

20194, BEA A 408 05 30 B & & 15 A
51.2812.70, ¥ W iE sh Bl &I & 17401-0.9612 7T, %
PG S I & 19 40-0.8014 7T

(8) LM ELIE L

AR R A R J $ A 1 o [N RARAT Ak AE
FiRE, #E2020E11H5H, #FIKR BT
IR AR R, A BUAE S AT ARG AR 2
R TRL o

CRE KA, R R SR N E A 2 I KB 5
H= BT A, HB AR T Sk S L R
H IR A Te g IR R g . IRk,
PRI AR FF L M iy & RSO, T3 B2 HL A%
ARABE; by B R IR AU I KA
WA MBI BFIGE RS TE =i
i b ae iR 5e. FI, BCA TE th o 2
[ 17 A7 Ml T I ek 452 PR S 5 9 42 DA B 7 S % A
I AU K & R 250 DR A5 T 7K STy
e fIAFI

7~ RS A RIS 2 AT

L AN/ RAIM)/ 5 IR A A SRIZ R
A3 5 B A AL Tk S i R L 3 o7 S

WSS BTE R VERAR 5 B RN B ™
PR 5L SR R B T84 -
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16 5 bR FE R 7 T 2016 £ 5 H 12 H, ¥R
VEMFFE A 5000 J3UT; A 2020 4 6 AR, BK5
RO B VE M B A 30000 5 UG, SEUREE AN
30000 /57t, BkGmEFRHEERARA R (LA
NEFR “BXZaERLD R L 100% 8% A .

15 5 Rl PR 2R 25 0 [ B G Bl 9 7 1
LA R FER T P SO ORAE R i
P IR A BGH I LR R 404
LA MRS -

A 2019 I, BXZ b ORI B S0 5.80
{276, 1§¥%5= 2.98 1270, 2019 F44F, BG)
{REESZEE MY 0.46 1278, 17545 100.43 J1
TGo BE 2020 4F 6 FJEK, k5 Rl IR HE T = ST
13.43 12755, 8% 7% 3.06 147G, 2020 £ 1—6 A,
e g A R 3 S U RN 1.46 12T, F AR
836.54 JiJG. #% 2020 4F 6 HJK, BEo bR
BEEZ ORI 52 5K, R H/=A 5 &
i 351.93 127t

15 5y mib (R 21 5 15 5 Rl BORL R F R — 22 N 50
BRI, AR N S A SR, TEAE
AL GARAT 4T RIS & FRAR R IO |, 45647
MPREME . LN FEAS 2 40T B A Gy aE e, HE R
T B HA R BRI KU A 2R o
B L] e BRXURS P % HAZ o A N 7752
B, B8RS AN ARE, RN

RoCa gl KBS B 3 < b 35 B AT KOS BT Y S KK

AAL Gy, WRAE CARIIHG RIS 2 Rl s b O 3
AR~ 2021 48 2 55 VU5 £ 517 SCRF SRR ik
Fa ) (IR “C(RFEFD”) WLE,
K T b DR BT BUKS B SO OR A B T M
Wr & 3 7 A8 PR R 55 e R AT 4 O = T IR YN B AR AR
WRABHA PR R CEUT fa ik« AR I R4t
F AT BAE BB B BRSS ()
ARAETUE . 1B 5y il OREE MR DR B AR (S RIS Ol
Fa R ML ERMBE BRI EER
(57 A B 553 SR EHE I E BANTT 4
FSER) 2R, WO R ORE N 2 28 BRI,
X DR 25 52 FE N AS FEIM 7 38 F 458 2R AR AR
EIT .

BAEEBESOL T 2018 4 4 H 20 H, 1%

A 5000 J37G, SEELHEA 500 Jivt, AL
B GRYID ARAR . BRNEFM RN 5K
T RS, R A4 0 51.00%. 39.00%
F1110.00%. #% 2020 4K, FEERGEHL (R
ID BIRAF . BIRNEEAE RN KR L
151178 5 >N 61.00%-+ 29.00%7F1 10.00%, SZFpfzs il
YNSIER YN

B AEAS B 8 I 5 B A5 B AR S 1
RIFR . BRI AL FARE . FARRS: 1HE
WURKBEF AT R . BB B AR & T
B S AT K RS s 5 BT HAR RS
PHEEB RS & ERE; BHEEEE
Wy BEN R R HAR G ERS: EANR S,
Rt Ok,

2. KEKEIM

KGR ERENMRN LIBRITRND A
RAFGINFT . LIERITEE BRI, TR0
e, BAMRIREAHBNRE. REFEGARN
KX 5 B S REN G &R EREMEL X
REAR /N o

AT AR AF (LR ERR ¢ R
117 AL 1995 4F 12 A 29 H, =& —Z i Lifg
WG B HEE N S B a2
N A7y [ 2 RS P i 28 11 3 R ML AR AT - B 2
2019 FR, ERIGMRATIRA SN 142.07 108,
EBRAEE AR AT EilEERES (HEED
A B A w] PSP 2 SO RAT A IR A\ A
AT = KR, 437 FF % 13.84%. 8.30%F! 6.54% .

A 2019 0K, REHRATA IR AT A
i 22370.82 {270, B EAFRIEK 10.32%. 17K
SEITA 11860.71 1270, B EFEARNEK 13.77%.
BRI S BN 9725.05 14T, 8 LR
K 14.32%. BEARBLEE 1772.27 1270 AR GEEK
R 1.16%; RAEHFR 337.15%; HTARER
13.84%; —HEAFRLZE 10.92%, ZO—HBE
ATE L H 9.66%. 2019 4, FIEFHRATSLEELIR
A 498.00 1¢.7T, [FIELIGHK 13.47%; @ TBEA
] 25 B R E N 202,97 12T, A EEBE K
12.55%. #ZE 2020 £ 6 AR, LHEHRATH G
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%l 23882.29 1070, HoA RITE KRR ST
10288.65 {¢.7t; = fffiity 2205053 1275, Hrh
FEK A 12841.08 1270 B &R 6K 1831.76
f¢.76. 2020 4 1—6 A, LilgairseilE N
254.12 {270, FIEAFUWAN G 67.08%, F2E7%
F ARG N S EE 14.52%;  BUAS 4 FE 111.48
{275

FEE ST, EHARAT MR G BT
B E 2 A T, AW s PR AR I gS Rt
77, BURIRBATBUE B RS S50 AR %5 . 1E
R b T AR A B AR B A s A AR ARAT
DRI 4 fib A F R 55 70 s 25 46 SR M AR L 5 IR

BB AT EHRAT, B VIR IR A ST

PRI % & 08 FIRL 4R BT I S TR S UM B I, FF
TEFh B2 1 5 5k 4 F0 1% B8 0% 46 8 U0 1l 5l
R, 2019 4, DIARAT ST R AN I 5 A
17878.01 127t  BEF=FEE LSRN 5.90 127G

AT AL T 5K S R AR LR R« AxTH
i SEEE. 20257 AT AR B A
s WA KRG S b S5 TR FEEA T, PR
)5 B AR R R 5T BT A R, 87 o S AR AR T
PR o L IR AR AT A T IR 0 AR 2 R A ST TR XU
S R Y A o R R I B
T 5 B E TN 1A S BRAE T3 TRshE
P FEE RS S BB S R . A,
S IR R B, R E T AR AL —
ARG R RE SR o 2 373 i RS IR0 PPAl  Th
W A SRR HITE P9 IR 5 28 AR B I
FERBLE] . X AE L ZS “ JLIRT” AT AR AE X
R, RN, FIGERATHISL “ —IEBZR” R
ETRAAR], BT RAT TSR ¢ —
TERTLR” B, RSN “ IER4R”
PR LB “ =B B X
R L — I [y R AL SR R A R AT SR R

3. LA

KRG HIZFIENERRBEREL T BN
SEERREERER, 2225 FHZFHRARRGE S
BRI 5] R R BT BETEAR /D

KIE Gy I ZAENDRAT B E PN e R

RUREFE. fERESTEFET 2008 4 H [E 4R g
HEHAERA R &R T AR ——RRERARSH
PR 2 ) 7E Ji7 B 4 44 25 B [ B A5 FE R 98 A R 53 4T
N T A E R A K. 2009 4F 1 HIE
4 NIRRT EFEA PR AR 2009 4E 2 H
2o E AR N S ke, TRRESTIRS TR BT (&
RVFAEY, 1EsUIHR w7 ZRTT REHE
2B, [FFE 3 HERKEE . ERETTWE
FEEMF A ST, Edbst. B, IR
% T I I/, SN L NI NP = R R N | 1722
Bk, A2 2019 K, HERESTWETGIEMBTA
N 61.95 12T, 1§77 204.68 1270, AL TS
FEME AR B 8 FRERATZH A%, HERE BT A IR 55 A BR 2 7
LR IREIERI S — KRR, HEER
67.92%.

#E 2019 oK, HEH™HM, HEReS
{EFER B 244.60 1270, P #H A3 204.68 12
JG, 2019 4F, SEPUENVISN 50.69 127G, 1§
31751470 (SFEFE =T, #ZE 2019 4K, 4
RESTMUE FLEFCH = MU 7250.47 1470, M4E(F
FETH E MY 536.93 27T

ARG 1 5 T HERE SR ISR T HEH
SORATUT FHZEZIT . DR E B
1A HABE T 12 DIRC A 16 D i N XU
EHALGN, S ET NEEEZER. N
TR R T =38 RS 2R k%%
ST R XU 5 B ) 2 — A 7 28, AR H BT 757
5 AR ST, Kb 45 R St — 2R B 7
28 RS o A R T2, b KUk 5%
AT AR, WL A S KRB B, 4
T AL 20T 88 1 RS 3 A, ol 5% UK AT
S b FRMR AR F T RE AT XS B 1A A1 52
Jita A S W BRI VPN o TESEHE T T, AERESTIIETE
5 BRI A B WRE MR Ar gl
AR, 24T Pvar (RER+ XU BRATD 11X
RO B LA SR, X F AR L T3 R S5 ] =
PR 5 51 it ARG HE A/ HE AN XU R A 1) ot
AR B AR Sl A XU, IR B 67 BR
B2 T R A PR 55 B AR IR XU 4% A
SEA A DA XU R, S i A IR R
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TR RRSE AR

X, HEXNE,H

bR S FIBRRIT S5 FrAARSE 5 R %k
BEALS. ETHERRL, BREREUNKS
R ERELEL AR N RN B AR B4 5 5 3k
ZHERERIER ATBUEA R R EME .

BT i RIA AR 55 Bt B AR CIE Bt ik
[Fi 35 AT 2555 T 5% 1 IR I i g 36k 2 ke ol PR 2
AR AT 2021 45 B35 VU I 2 537 SC RS 2
AR NADY (BURNERR (& REERE WA
J (BT e [RIA AT 2 55 B ok TR DN AT eIk &
il 7 L AR ER AT PR A ] 2021 4 3 5 U A S 22 5
SCRFER AR AN TR LAY CRUR AR “ (kb 7e
FHE LAY R SN S (R ELAAT
ARG R VI N BEARANSE 53 P P2 2 A A%,
SR EE G, WIEA RS, R tEN kol
HURE (0 T AR BEA% s AU ST AT H AR T
SE PUTHEHPUE N AR EIEA R AIH M52
GG RAT (SRR A
wEk, MG (WP SORERiagl) QEMRR
PR SERHRME s HARARSVEH SR A IR
FEERAE IR 5| RLE s RATEIR A
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