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PR R SO AR A BR A\ CURe R )
I & RERIFHEREDBHARAF (LU fEIRR “HER
LMD WA BT A F BRI A B R X A K 5 ™
AT, 1992 E 4 H, ZEREETEFFARH MR
RO BRARMNZE (1992) 50 S, ERRIBAT
R X AR s b = oy B R SR A b OS2 T ST O BRI
LU R X R e I A PR A ] . 1992 4 10
H, &3R4 5 oo 2 0 Rk &
(1992) 93 SCHHERE L NI, FHT 1994 4F
12 A& T RAE &5 B0 23 2 Bk el
(1994) 140 5 ik . L EIES B EHE
REUE N RAT (2004) 7 533, 2004 4£ 2 H,
MR A A IR S22 2y P b TiT (ISR TR “ 4
K7, WEFRRY: 600325.SH)

S PIFEIRIEL G . BRI HIh A,
BRI AEATFRATIREESE, #ZF 202041,
R BEARTEM R A 207470 . He R B A 48 IO
RAERER, Rk EHHEZFA LR
24.20% 1 4y, BT A R AR R SR A AR
R AR 4.29% Iy s SR Iy S Bz il N
BRI REBUT EA %= B EEZ RS (LT
fAifR “TRIGTTETEZR” ) .

B 20213 H K, R M pn NI EE F R
Fob W EHE L. NDBIEP O, BEHE
b BEEH OSSR . #iZ22021
TEIH IR R B NNA T S5 R F T H 72
A LA L1529 7, AR I FEHR 03 TA 1
8694 A .

BZE 2020 FJE, RGBT R
3218.44 1470, P #F Az 633.45 1470 (F/b%K
AR RS 423.92 12,705 2020 4F, A0 B4y S
BN 510.06 1270, FJiEEET 62.53 {470

BB 20213 H K, R Metn & I 0 L
3405.90127G, Fifs & 2i663.9512 70 (55 /b Hit

6 L GDP K4 Lk, TF.
T RIRESAE Hrtr, FrARAT 2 R IREAT R AT AT P10, SUF AR

I Z5449.1142.70); 20214E1—3 7, H K 4 s
PUENRN63.7312. 7T, FiE L 4110.02147G

SR B E M b . T AR BRI T B R R
1555 ¥EEMREAN: T

=\ BUEFFBERME

1. EWGZFIRF A2 FB AT

2020 4, Hryeh it ¢ P A BROCIRAT , K&
ZUFFNR 516 ™ Epky, ERAE VRN IR
IR o TR 7 LB I K30 ] B 5 0 B e 1
T, LL“NFa” “ONR N, &R
WELGFsITAEGHIX A, EITS 5N, 2020 4K
EH4 552575, GDP 44F 2tk 2.30%,
B AR E BB R TR ME— S E K E 2R
GDP 1 IRFEME H JiAC KRG, 5 BTy 3% F X
BRI ) E B R B 7]

2021 F—ZFfE, WERFBITHERE, 2
WE B AR R FE TS M, Fg i 0% Bk R g
R BHUERE, HIRSS SR 2 5 R 3 5%
07 B s R BOECR SR 3 2, HEsh&dtis
AT IRFFAE B B X [ o

BB EH PR, 20214 —Z=FF, FREE
WAE P BE I N24.93 540 7T, SehnE HEE K
18.30%, WHHE-FH184K:5.00%, 1K THFERHIK
P, EERZBENRE . WMEUR S G B S
e R A, =Kl R E
BR, F=AAERARKEZE .. BAEE, 5
TR PR AR TR 1 K6.05%, T4 RATE
BT EH KT (5%~6%), 5 P bk E 50 K
U, Hor T AE P2 R, TolkAelb & 0 e
B 1 — =Pk B B R KT Hop
B I P P S53612.29%, 39 TH I Ak
TG AT K 88 =PI &
4.68%, #2019 [FI M AK2.524N H 73 s, 28 =77
AT A A 23 8], 2 B T AR ey P g 15

69 P ST 3438 K & S A 2019 SF ) A R S HAT IR G S e JUIT- R 3 K
*, FR.
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KAt R T RSB R .

A1 2017-2021 F—ZFF F B £ 225435
(#45: FALA %)

2021 4E—
FE S
2017 2018 2019 2020
mH 4 4 £ ki N
SR
GDP 83.20 91.93 98.65 | 101.60 24.93
. 18.30
GDP 1% 6.95 6.75 6.00 2.30 G
ML L
Tolk 38 m 6.60 6.20 5.70 2.80 ( 62846‘:’0
[EREPES )
SE BT 25.60
o, 7.20 5.90 5.40 2.90 (2.90)
o i 2
il A A 10.20 8.98 8.00 -3.90 ( 4323620
B )
H 10.80 7.10 5.00 4.00 38.70
prigmpiipry 18.70 12.90 1.70 -0.70 19.30
CPI 141 1.60 2.10 2.90 2.50 0.00
PPI 141 6.30 3.50 -0.30 -1.80 2.10
?éﬁ el 3.90 4.90 5.20 5.20 5.30
IR 13.70
ESEIF AV 6.50 5.60 5.00 1.20 «“ 50‘)
Nt )
ASHEL
i 7.40 6.20 3.80 -3.90 24.20
AFIUBEL
it 7.70 8.70 8.10 2.80 6.20

7A: 1 GDP EMILIMit L, 2. ok, # o3k AR Hithgit;
3.GDP ik . B b T3 Anfli i . RARJE R T LB E ) 5
PR RE, AR RTHE . AR R RE SR L R F 4. 9K
BRI, 2017 FARWMBIRRLE, 2018 T4 A MMM E R b F,
FRARE A BRI

AR BRA TSR B Kot kA Wind £cis #32

HEX GDP MHAER HER®RA, Bt
AT E T Z,; BB RFHBE; 1 O4) 2007
FEPRFTHE . NRETPIEKRE, 2021 4—
ZE A ST SR G 4.20%, fEL: T _RAEIRS
WE RS, SERERAKCTRZEE— 40N
TH TR B EE N R B A DR A 3 5 2,
e fE LR GT GDP 36K i hi s fE 1 G IE, {5
P TR 18 BT IR K . — 2R 3 = 5 58
AT 9.60 Jif2 T, [AHEHEK: 25.60%, P
K 2.90%, SEEERTIER KT ZEROR, [HE
TP AR TEAE ST R s BEATE A AR
GDP HKMIFiahfE 555, Feth Lk BEEH
BB AT KA G A . —ZR AL S
PUTFII4L, R 52 7592.90 1278, % 4R
Pk 690.60%, % C1%F GDP HaK 4 sh4F H
L FAFBRZE S, k3] 2007 LR
w K. —ZEE = KTk GDP $ K2

T S Bl HH 22 5% N FE IS KB 778 HAE R Frigsg,
U ERFE— P HE

B RIE BN IREUSIT AR, P E Mk iE
et L. 2021 £—FF, SEERIES
s FaEL (CPD 4B £ Sl FIREIRAN 4% )5 1A%
O CPI Bt [ bG350 0, B LAE R 43 il =]
% 4.9 A1 1.30 NE A, A TARAL. 2021 F—
ZRE, EETAEE BT MEfaE (PPD £
THFAEE L3k 2.10%, 28ZHEmiEs. Eis
KT SN A kAN G & B S A AT
A S, B PPERFZE BAT, IR T il
A SR E TR T

MBI ERE T M. # 2 2021 F—FE K,
R E R ELBEE N 12.30%, B EFERTFRHF 1
ANE G 5 Y K% 2021 4F—ZR R4
filt 10.24 Ji1Z7t, BIAEL/D1 0.84 32T, {HA
AR T BAE—ZE (1) s R R e, S i
SARG T BB TR RAVBOAHE R . NESHKE, 15
RN ARG BLARAT 7K 571 B S — 25 P A
K FE R R, G FIBUR i 75 Rl 5t )& —
Z5 AL Bl HE 2000 SR AN RS, BE
2021 FE—Z=E R, M2 K% 227.65 Jiflot, [FLL
WK 9.40%, % EAERIEIH (10.10%) A i %,
[ M1 R%01 61.61 JifZ7t, [FIELIGK 7.10%,
B EAEARINE (8.60%) AR N, WAL
SRS 300 ) O ) 0 B TRk

— A FLTE N RITHEE R IE, s O
B 2019 SEFBIAE PR . 2021 SE—FE A
YN 5.71 Jifeot, R 24.20%, &
2020 - LORZ=FERE B I R o BoioN
4.87 Jife e, M AIERUE N 85.31%,
[ EL 38K 24.80%, [1]) b 16 5 vy 3 2 A7 B
TR I KA B, LT A E LR
R R IMEE . — T — R A I S 5.87 /5
255, FEEK 6.20%, HrhMRRA . M2
— R S A, 5 AR 2016 4R LA
KRR E . 2021 4F—Z A LTS
WSk 17104 1588.00 12,75, ik 1% 2020 4741 2019
SEFE A BT, WIRES 2021 4E— R
WENHE R S5 . 2021 4F—Z= % 4 EBUMN I
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LI 1.86 JifeTt, [FILLIEK 47.90%, 2%
2 BT EA L DRSO CRE EE K s BURFIE
FE3CH 1.73 ieot, RG> 12.20%, F %
J2 BT MU BURE & U5t A AT 3 AR BT % -
AL E B TR, ERAFES WS
&, BRBARERERK. 20214 1-3 A%
] 3% 48 25 2Rl 2% 43 5l 9 5.40% . 5.50% FH
5.30%. HH1 1 -2 H2FTTRIE R, N EaEa)
SRR R, Rk A BT BT i 3 H B
FEIEE A, R TR, AT
k3G, ol RS A g f#. 2021 FF—ZRfE,
4= 8 RN AT SZ RN 9730.00 J6, FHRBRI#S
DRI 25 )5 P A P38 SE BRI K 4.50%, JE4E T bAfFE—
T DIRIZZRE m (e %, H 57 2 S0 1
ZEB—PEN, SRR REEIA .

2. R F IR A2 FAThE

2021 4F 4 H 30 HEUR R WE, ERE1E
Wit B, RFEEEMBERESME. e,
IREEEME, A RS, BT B, B4R,
REWH, RFEEFETESHEKXNE, FEHFE
Pk 5 A B B RK P35 AR AR B A BB SR L 7%
SCYEA, JRERERE “={R7 R, RENMMAE
GrEMEshER . BURE SN “FIiK” Hm
PS5, TR PR R B SR 2 1) ) B A YR B B
K M BRI PR R BUR A FRIR HE L SRAL /MR
ANV B Ik il b AR B X A
B S5 DU K7 TR} o

RENRE TBRERFRINEEETS,
PRALKT SR Y. BRI, BRI TRISCRE,
PRFF T T AL . 5 R A 2 il o B e [ 44 L 48
GG ML A UGS, {R¥F AL AT R IE AT E o
2021 4F 3 A 22 H4E F B4R B T4 M4 1
B TR T B B RS T RN, R ] B
Bin& s WEEfE R, XFEXEBRR
&

2021 FF-EERFMEEA NG, FER
F T J PR S 1 T R 85 Ml s B 80K, T e o 92 1
MHES, X AT RS, RS AEEm
PR E . A KBRS E, BRIEHEH

Rk sz 2, HRAERFLERMET; BEHERSE
LB, SAFREEASERFEIEK, H
E R R BRI BRI, BT ER
e s i BB ORISR, (EARREE LK
S TE R 5SS EBOR, KR 23R T
[ERZRR et aadllIna il pis e SUAD WSS U B
TLENER R, IR AR, P ORERGE
WK LB H AT RIS, (HRA
SR, BRI AW, BEE AL AE A 2
By RRANE B HET k. BIRE, W
it 2021 ERELFRRFREBES, SEaHE—
Btk

= TR

1. BH AT LA

2019 Ak, PRBEH AT RARBRE
BERARE, BREFALERT 2B HBETEIE
FdE. 2020 F#TBA KBS AT T
BRIKN %R, B 2020 %3 A& E Tlk,
2E SR THFREZT A,

S5 Ml e Ml A [ ] R 48 5 1) B SRR R
Z—, 2019 LR, HHEAEECRE “BEA
Jb 7 (R 240 R AR T 3 1 0% s = AT AT
TR . MIREE LSRRk E S gk s e
YRR AL BT SR 1 4 kXU DA &% b b 3 B0 i IR
FLAT 2 AR K 0] R A AR O B R . 2019 4F 6
H UK, (2t B R 2 5 G i B Rk g N IR 2
IRRET , F 48 b5 = 4 ml 5t I DA [ R 2 0%
VTR SO BUR A% 1) B2 B R . 2020 41,
e i 2% % 17 5 205 Hh Al T H A B
P, 08 b5 A —ZR B A A 3 B P AR ORI R
XPLE R H 2 T — e s, KEar s A H
= F IR o 2, ARt T R 2 B —
SE 5L o ISR 2 THT A AR 1 7= i b TR 2 17 1 e
MFEIE &7, BEWTTH G 1 & %% ah 1t
Hikd . PHEBUEZM . s AR BEHRBR .
95T I G5 AN TBORAVE P AR TR BUR, — e R
R T b M A 52 R R A RS T
71, TR E TR, H 2020 4 3 HLLK, 4
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[ 3 b7 1337 57 U IB A B 5, TR TR 3%
AEET, BB th o Ik, & AR R IEIZ

.

A1 2019-2020 4 5= F L FA4E45% (% A)

/__f__—i‘

101.00 /\,—

Gy M= BER T R 7T, 2020 4F, A G5
ARG 58 A 14.14 Fid T, Bt R K
7.00%, HEER%EL 2019 4F R FE 2.90 ME A, B
I A AR S A o o, A R 3R 0T 58 A
10.44 JifZ 76, Bt LK 7.6%, B AH% T
2019 “F R BF 13.90 NE N A TP ARETE I BT
#10.65 Jifeot, Rt K 5.4%, BEEAHK
T 2019 FEFF 2.60 NE A EDIEDNLA B
FERAR A 1.31 it Rt AR IE 1.1%,
FHALT 2019 FFEMRIAE 5.6 4 73 me

Jiti T 710, 2020 4F 52 414 e il 98 2 4 (1)
s, BEARTE T R BT SR . HARSRE , 2020
FERBREHE LI 2244 12F5K, FETFH
1.20%, —Z=EHF LHBKIE T, MEE T
AR, BT T AR R B R R i
. Mt LHFRA, 2020 454 H 5 it 1
FUA 92.68 14°F 7K, [FILLIGH 3.70%, 3 iHAH
#2019 4EFFE 5.00 NE A R EE R
1 TR 9.12 A~ FJ7K,  FIEL R F% 4.90%.

MBS HRE, 2020 4F, 7S4S BT
17.6112°F K, [AHEK 2.60%. HA, 1+
EHEMR 15.49 14°FJ7K (5 87.96%), [FLL
BK: 3.20%, MiEHE 2019 FEHEK 1.70 NEH

M. 2020 4F, R &h A& 17.36 JifLTT,
] EL 3K 8.60%, Hid4: 2019 AEHE K 2.20 M
oy re Hoh, (e E 4 15.46 Jiflot, AL
K 10.80%, A 2019 FEIK 0.50 N 4>

\\\\\

2. tHFGHERETEKSE

2020 1, ZHEM AT A, Lk
THEERAR, 4 ARAREHA, FLEETE
¥k 4% 2019 FRAKF, 42454 L F AR A91K
fi; FERRFALFTEFALERTLK
AXTHELTEA L,

T M TS U5 TE, 2020 4E, R A Ak
- Hh ) B AR 2.55 12°F 75K, [RIEL R BE 1.10%;
TSRk 17268.83 {27t, RitFELE K
17.40%, FEAWKE E 2018 £ KK Z4HEH]
e il A S IR, — 2R L Hh R KR T
W, BEJGHrsiE . 2020 4 1—3 H, il
WRiE s Bt LHUSASAN 3K 977.49 {26, [
EE R F% 18.10%; 4 HIFURBE S b o= 17 3 (1) 38
I, LTI TR RS

MWE S KIE FF, 2020 4F, 5= IR R 5
froi4&it 19.31 F1on, [FEIEK 7.60%, 3
WOAEEL 2019 AEHE K 0.52 N2 AL Hidr, EA
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W&t 2.67 Jifeot, FIELHEK 5.74%, [HN
PEER I 2019 FHEK 0.63 ME A HE

B4t 6.34 HALIG, ALK 8.97%, M
B 2019 FEWK 477 DNED A, HAE &A1
10.29 JifZ.7C, [FIELiK: 8.23%, Hi# %% 2019 4

2 iEFERBEHFEFRS LT L

7% 2.26 A R MEERIE S ERE, 1)
PLE & KTk (f 34.36% ). HE R &
(32.82%) N A¥%48 (15 15.52%) FIE Py H¥EK
(13.81%) MNTE.

KRB G (#4542 %)

FEFR BRI 2018 4 2019 4 2020 £
k] ik &5 Lk &8 ]

M HEK 24004.52 14.46 25228.77 14.13 26675.94 13.81
FIF 4B 107.98 0.07 175.72 0.10 192.00 0.10
H%E %4 55830.65 33.64 58157.84 32.56 63376.65 32.82
FoAt Bt 4 86019.74 51.83 95046.26 5321 102870.26 53.27
Horfr: €& RTGKR 55418.17 33.39 61359.00 34.35 66547.00 34.46
QONS ] 23705.89 14.28 27281.00 15.27 29976.00 15.52
& i 165962.89 100.00 178608.59 100.00] 193114.85 100.00

FARR: Wind, A3

3. HFEIFE

PR B E T AEERERARE,
2020 40 JIEH 9 B F AR, [2/E R
B 6 69 B FTBE R T BN R
K.

M 2019 =G, BEMAV FTE
K, BURFINRIE FIBAE JI8E, 9 F 4xii P
+LPR £, 11 F MLF B85, s BOR A “fa
B 1. 2019 4F 11 H 16 H, AT R AR

(2019 455 = FE I MBUR AT ), i
MR T “BAEARE” MFRER, GRE R IE
57, ECE B IA BRI . 2020 SELAK, “ 5
EARKE” Z2kiesiid, 2020 4E 2 H, RATHE
I 148 HH AR R s M= S RRBOR 14k . — 3K
PEL FRE e IR HIRE, J5 =i 4
IR B SeRat . B RIUAZ.OH
Fro 2020 4 ISR A g 2 U0 i = AT M S R T B
RN NE 3,

%3 2020 SRvh kP o Bk B H AT AR B RGRECRID %

B ]

BURRIR

EEAE

2020 £ 2 H

RAT

2020 “F<z i 737 Ml 55 2 2k BEARFR 55 300 7™ B B ECR B . — SRR E
S SRt KR B, (R TTIS T RIS AT

B PR

2020 £ 5

AT AT 2020 25— P E B MBCRHATRE) , RIS MEGREE RIEEE, 780
RIFFHSTR M IBER A5 WEIEM, RN LPR SO, A A7 B 2R 3 6000E
W BEERe e, AVKE D =N R IR B I B, SORF IRE A B BTN 5 AT (5 Rl

2020 £ 5 f

BN TR

RAMEE PRI, AR IR AR TR R s, SeRp s TR ADRAE R AR AR
BIERL, BRI, EBE DS 3™ T 37 1 R R Jé

2020 £ 7 H

IZE T

WERE R AP, RRTUW, DS, IR, ARMSERRER, REZER LR
Bt SRR SARSHE NS, B OR D3 e T3 P AR R R AR A JE

2021 £ 3 A

BURF LA

PRI RB I AR D3 TR YRR D TR AR ARARIS RN, Rt bt i
Wlo MRS RIRTE D R L, i g R R TR G RPN, P)SE
G I CRBEE R B8 43 G5 M P BUE 55 ks . VAR SR KA G 187, BRI BE( 5 o fa gl R
RS IR FE N5 N A

TAT R : o 12 B

MRS T AR BCRORE, B R 5
— B EFCE AR R R RIE S R S,
SEATERAT B . ZAEOTR. TFPRTER. #SMeisE
DS CHWANZZ i e s SEEE

W=, IEEXHAEAE

T AT FF 228 10 KB s A TR i B2 AT Dl 110 1 788 AR
BrdeoR, AHEE A B AR 57 f5
By P, EESH R LTHOE A T . 2020 4
LUK 5 7= il 8 AR DGR BLAR A 75 L3 4.
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& 4 2020 FvA R BHL T RRTAR R BRI

B[] BURRIR FERE
2020 4 1 ] s 2020 £ 1 H 6 H FASRHU S 45 05 ME S A, DU RFRAEFRE, BREmi iz
AR
202042 o4 2020 L&A TAF AL EIE & ICER, 2020 4E 4R T 45 25 28 BAR R 55 M p= 4 iU i 4
PEy —BUEAAR R, 4kE: CIRIUSR 7 VRS bt e KR B, (R P RRE AT
2020 4 4 ] s 4 H 22 HEBi b RAi e L, RIS N RN RAT TR R S0 m, B2 IETE O RN 55
SRS R T
2020 4E5—ZEH E ST MECEPUTIRG ) R, RERRMECEERITERE, 70 RIER S
2020 4E 5 A AT LR 2 5 SN, FRERIRAL LPR B0, A Pl HEF BF sl R R OV e N v 4, ASKE
P RS A B F B, SCRFRCE BBl gt AR AT (i il
JAT L SN R T — 25 am A MR AR S5 1 RO, AR, B AN 2
2020 4 6 P A s /N A S S A B R S B TAE, SRkt S DUTIH 2, J2 I8 Rl o () 0 g e g s
i K, B SEARTIEAE B OGS IRRIE MR EH 7 . O BN R G, ER R ML g
PRATFEIE, I EREEE RN, FREA
2020458 JUAT ARG | RAT EEEEE S SRS, B 5SS ARSI AE R E RN, BAABCRE R
EiEs CTAALRY , WRIEAR IR E UG DU A B 4 U, RS A F A R sl
2020 £ 10 A AT AT A VS S TR A BRSSP A, A IR BT, N 25 e KE S
2020 4F 12 /1 A RARAT KA (TR AR T AL bt = Bk e rh B B B IR ), A0 RMN B b = SR AR o B EA T
BRKS EE, JFE 2021 4F 1 A 1 HiEseit

TR R BATAZEE

3. RIRZFHHE

BRETRFKFHFEME, MELBRK
B RIEXFINE R FLEERE, BRBAM
HIF A BORSRIRMAG R, HRBETERES
R AR, X B IPIRBF I RIT.

R AL T T ARA BRI, B2+
E ARG X 2 —, AR BRI . 2k
T AR, HhAb ) AR BRVL K P R
i, REFERIEAHE, ML, KA
Jb L. BRI 5l BEEEL ST AT
PEEE TV IX L8N E R —K MR . A SRR
X R B IE RSN E R AT R RS . IR
KA ) B8 S M5 B 5 X BUR AR 3 (1) 2
DL, BRIGAE 9t 32 18 5 O B ) ME— 3k 7T
DA R B R RV X B TR A T, SR EK
RIEAIE, K /e R VR FE A R i TR
FEEMAA XTI 0 = . 20194F
S5H, RERMFUEARGHEEE A AR TR
AN RBUFIEE . 75 B3 TS X B A R R
KER=T, RBRBEERRS] KSR E R
TR HEERIEOME I 208 42 DS BRIR IR 5
BRI A, BRI TR Y R MR TS [X 1/
Y BRAT I 4 B, ROR R R R SR

HL AR, BRI X IR 5 S i o . i
W (BRI ERAEF TS RBS AR,
2018—2020, BRI 17 43 ) S LM X A 7= S E
(GDP) 2914.742.7C+ 3435.912, 70113481912 7€,

[) LE 389 3 43 71 98.0%. 6.8%H113.0%. 43\
20204 Bk ifg i1 85 — = Mk 3 hn{E 60.012. 76, K
1.6%, S IX AR = R R IE K 1 DTk 2R 9 0.9%:;
5 g hn{E1510.914 7T, #4K1.8%, XJHAIX
A SE IS ) DTRR 2 029.4%; B = kg
51911.142.7G, HK4.1%, i Sl 8K i 51
BRI N69.7%. =N ELfA1.7:43.4:54.9,

2018—20204F, Bfifg i1 [A] i % 7= 4% BE AR
FREEY K. 20204F, BRI 56 A e 5= 0 %
2230.41Z7C, o FAERK13.1%. Hi, G
TFR % #1075.81270, $8K:20.4%., 737 \VE,
5 AR 343.440. 0T, HEHK18.1%:; =k
$%1883.31270, #K:12.1%. Tk#¥345.212
TG, WEH18.4%, Tkt Hh il ik 1% 75 233.4
{¢.76, $K16.8%.

M. EMERSH

1. FHRRIL

B 202040 K, MR AR EM 5 A21.1712
TG R WA I RN R S, SRR R E
PR R B 24.20% B4y, @I 1A T 4B
REFA R R A 4. 29% I s R
Uy S bR A\ BRI T E R 2.

2. A HAE
A % PR YAE A 2R M K B3 2 AT Ak 8 K5k
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ik, REFRBRRAFE, ARERER
BRENT Y EA Efebibin bt B; KBS
BRI R LR B R R B ZREL BT
Wy & AR T AR A — 8 X LS
KRBTSRI I K, BREASES
R,

KR Ay B RAE DAR T s i = Ak,
JefE R CHERBIR T AR A “ kK
RE” MR IR R CRESS N ST S
RS, B&FEEPMERIFRER . BRI
FEBRIFHLIX B s = AT ML Sk Ak, E Bk
X ORFFEL R T 3 5 A B A N & B . A
¥, e B Fr s bt HEHE G AN sk B AR, 1R
FFSLRERIE THAAE” PR RS, B
BE CERAENERIERAE, B ML Y
D I WU S5 — 2R T B B T R T R
T f sk AR, H AT CL4R T R DABRIRE A s K

F= N ot N I N5 7| I v O == S T A
% O3 T R B 5 11 DX 3A =) S A N 3 B

AR Gy 42 J JGE 2R M R B A A BRI TN IR
B EA % B EEE RS EHRN Ui
B R SRS T A Ol
%, T A MRSS SR EE SINARNRSS 55 2 Bl
FAER RIS A AV AR, TR R Iy s
T 5 R 5 BURF B U7 TH e 45 T e R I
—EISCRE . RN, R R R R AR 2
T, R KRR R R SRR T H
VA&

2017 -3 H, R Nik “2017 HEH 5
HP= EEE 100 K57 “2017 T E BSR4
30 #R”; 2017 4 6 H, HRBMHRIK “EBAIN
Ji (2017 S T ARHhE 9 {E 20 5175 2018 4
3 H, RIS RAE BT 7T
“IUZRE B AT AAA Zi4E AL 2019
B3, R ARAE AT %
T TR BEETT I 40 A AERE B Tk AL 7
2017 Mg PUAE ST & (& ) “ [ 500 58 ”
FEEA, 2020 4EA7JE S 296 . Ak, KRB
FE5d M 2020 45 [ g o= Ak a5 B AT 5%
o, BRL A AHEA 5 29 44 HRA AR HER 5 48

% o ARYE R FRRTFBE 2020 4F 1—11 H BRI
B3 H A & S BT, BT A ST e
N 313.36 147T, HrPHERIBA 5 EL 26.07%, fF
RO H 73 A B — 40 R =4

3. ARER

BEBGREEARERERES, £
E2HNMITLBERERZE, FAHTREK
B Kz KR R R L5 AR,
RBBLEWNETLETTER,

BE 2021 F 3 HIK, HRKMEF. hF
K E BN A3 22 A

ERBEHERREFEFCT A, £ T
1971 4F 9 H, mitasAES . SAERREER
EHHRA T BB E, B RZH, BRI
HHERIT. EH . DUTERIGE R ERH R A
WREITIL, EFE EERRA. BEH, Bk
R EBRAR AR EERENEFK, B
SR AR A RARNEEREN HEK,
R BATEEREN EHRER.

R A B R R R S E Rt R
+ 1970 £ 11 A, WL RAESD . SR
B AL e R A PR A B 4 BB B T2
KABE L, BRIGAE R SV A PR 744 B
S, BB, e, ERRNESSE
., B DUEEERGEFREER. Sk

BE 2020 K, ERBMHEIRG LA
8694 N. MDitE, Wit bl k2 b
12.46%, AF}2EF7 5 57.66%, K& M LLR 2
[tk 29.88%; MIAIARCE, B NG EE
41.61%, a5 N5 EEE 21.43%, FARN G S
25.09%, 45 N 5.54%, 17ECAN G S L
6.33%.

4, LA EAGLE

FRAE A Bt B ) R N RARAT (Al
2 AR5 ) (FPAEAS . 4404010000163038), # %
2021 4F 3 H 22 H, #REMHIOREFA REL
KEREER.

www.lhratings.com

22

RN

=
«

y 4

~
~
oy


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

R EHFHAT RIRAIRAE

. EESH

1. EABIRLM

LEBHBATT LFad stk BEMN
2, REKES. €55, UELm3iak, A
M T E, FRETHILRST.

HER A ARG (A FITR) S5 ey, v
PHLE S E T AR FRE, WAL TR Ke #HE
JA. MESMEEEHZ,

AR K 22 B R e AL TR, RVEAT
i Y e 46 Iy () 4278 T AN B T ) S5 R
Lo

R B R E SRR, ARSI HHF
JRHT A E AR, KT ER LA R
HREE %, EFRAEE -2 =4 EFH
JEAR R iz = A EFAT I =4, HHAEHE
W, EEEAT. FEH RN I AR R RS, I
) i AR Kl TAE s AT AR R il s
SEER B BT RIS T & HliT K
JE A3 R FEE IR 55 POUARE 5 5 s W 85 T 4Rk
JBe Ay BRI 53 B 7 SRR 5 107 5%

R ERES, BESh=4FEH
i, A IR KRSk 28 = R R4, S — 44
RN IR IR 2 = A S . IMFSw N
K—4, WHERKHEHERFEN =92 U ik
P I KA EAT IR, iz KR
TE— % I FAUT IR IS F AR T =4 i
IR () M T B AR R e 28 | SR G AT 46,
M ZRE R EE . B e E RN L
FEAT 1) 1 5 EH AR Ry R T B e 2 = A i
P o WG AT DLEAT . W5 54 N ) S AR i 2
51, AR A WA 55 UL S R Iy 35 5 22 A
HAh g B REAT IR ST A5 & vt AT

1A BX A
B

R B4, M RSB
8o ] R W AT B A e U BN
01, (HGFRAT R A A v 2 BN S1 S5 1
EEAGEL R EE LB
BT AR =4, RS AT DOEAE. S EHE
e, ST BRI BT

(R

2. ZIEKFP

LEBHHITEEF4, AFTEHER
Ales, MHHESENE, FREFEME
RRHF.

e et A R S5 B AL . BRI
O BEEFO ., TREEHEpP O, 2L T
ONEE AR | TR B R B AN N B
= SIRAEA T, ST TR ST AR 2 T I,
R T NSRS EE IR R, R BRI
FITA AT 078 5 3K 9872 5 M S s DU R B
i | e R N R = VA= ol £ VA T S R
i il FE

PEOHE BT, AR A R UCREE T,
R PR TAERIR S S ek, ik —2
BC A AR EE s = MV R R, AR R I il e
TEHMB T EEGIE, HERR R EE
TAENHAA TGV, R R 3 R
WOHAT BT . WEFC AT LR nT AT VEAE H
PesE s LGV R A RS 10 45 8 ik
AT ST 5L

HREEITH, NIRRT RS RE
AT AR E B AR, @SL A LIS E T
HONE SRR Y B g — WIS AR R,
PR SRR, 158 Al ), S AR
MEEEENEESR—, BRBMEEE T e

R, AR Iy B 4 BRI SR LA R AR
K EEEHRT/ENA, weEH TN
WHK—%, BIAKHE=4, a4 A
KMBAKHERREFIRG, BN S
WOHEHE . B KR A R S B A 2
LA NSZELAE R AR T e At R A A
PR, W4T/ R TARIR 5T AR N
R - IL S PR 55 S RFE I RTIR T, #RfR
LA TEM , W S5 WS S22 B 57 R ft e
AIRRERVE R, R 25 5 i % R 0 0 DA
T H, fem e R B0y B8 4 FH R AR RS - 4218
H AT R B 5 4l 55 Fh 28 SR B i, %
SEHNHAFETIENR T NEEEHE, T4

d\
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TH A5 DERh o =8 A

A S5 T, R A ARE (h AR N R
FE SRR (kI 25 mmy (il 2 -HEm )
(2T A0 TAERU YA [ 54 A A A AR
RIBA AT ERE, GEA R SEBRIE L, il
WA 55 55 BRI B o AR R I E 25 B TAE ST “ G
—EH, SR T E A AR 055
HIDASFIEZE L DIAT A TR EY . B el
Fict B SIELAE R B 43 288 o e KA R AR T . 46
RIS 55 B M5 W43, W45 RIZH
Y. TREBAS HZE S ARk
Harh, FERFZEST MAFEZES
. BiISLit. ReEEait. Blat. MK
S MR EME et AR AR RE
H RN RS E R (A A2
B2 Do W55 N R TAE AL =4 vl i
BEATECH,  RRRRAE AR 45 e R e

KIPRAZ G EH T, R & T Kk
A5 EHRHIE , DGR R I KIEAE 5 SEd
R T3 5 % o R A v /N BB T VAR
2, PRAEAR R 5 KRBT Z AT S SRR
GAERIRFE AT A IE ATFRIEN . 5 B4
KA Gy IR SERUR N (—) R et 5 9k
HARNRAEMIZE 5 &8N 30 Jit, s 5K
BB N R A 58 5 AN 300 J5 el ek
J f foc b — W22 B TS R PR A X 0.5% BT
CCAB R A UE) [ ORIAE 5y i R A
JR R (D R 5RO K AEMAE
GbRER (—) LM KRIAS 5 H A 5 &
3000 /it CEAED PAFEL R B fili—
WA B TR P HE 5% CHABD LK)
KA Gy, R #EE R U (&)
MR A 5 I T R AR IR A8 B 42 40LE 3000 376
PLE, HSER B ROE— S e v e 4
XHH 5% LA FISRIREE 5, BRI A0 3 )5 1n)
AR ARSI G, I AR R 2 o WU

XPAMELRE BT T, TR WA AL T A
XPAMELRE BRI B, XHAMBORSEAT S — & H, X}
FFE a6 TR BAT B I B At e 0 I e R I 4y
SR A HE R BUR AR Kk 5 5 nT ke

fRo RIS SMEIRIAT G B, REHEK
A o6 o R BB AR it dE, AR AR LK
et 4 L2 E XS AMELRE & ] PR Al AL
IS

i

7Ny BESH

1. 28R

2018 - 2020 4, &K M L MANALH
Gk, R BB S EARE ST E,
RS FRIFAF.

R BN S A R S A E,
WA s —RIF R G R R =4
B LA F RGN, PG
TR EZ M ERN BRBEL AT,
SVETT R EETT RIS I L Hofg % . AR R, R
M ERBEERE R b, BRI ATk, Bk
W TN A DI T AARAE, XD T A
WATHHATIBE . R AR R T E
BRI X . ENEAG X . KV R X, H
H BRI R A I KAE, Bl M R
DU TP RS — LR T J 3l 2RI e
R T K % R T T o

2018—2020 4, AT R NZF
142 o, R ER N IR K, 1Y
HAEHK 46.71%, 2020 5B ENLIR 510.06
12705 SRR R R SR K, S E A K
37.79%, 2020 *ESZHF N 45.60 12,75 .

M N E S = TF R S IR K
R A BNV EL I 2 7E90% DA F, EE
WSS R AU 3 B2 5 5 7= R AR
M B, ACHL, Bt . TR, Yl
PN N U N DS UN =R 2= N
2018—20204F, R s th = R A BN
FRERI K HAh U T2 BLR 5 5 72 T R AH
K. RE, #it. 5. LRESH. ¥l
PN N U NS DS UN RS PN
HoAtE N (5 E SN B EL I TES% /2 4+, Xt
R I AR E AN K

2018—2020 4, 3% 5= i il SR 45 5
T H 25 AR, AR Iy b o= o S
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A R MRS

Bk 25 B RPN N B, AR BRI ]
e ety FeAtll S5 WON o5 LU N, A R ety

LA BRIRMA K, 5 L, R 426 EF)
RILBN T, 733108 27.28%.29.62%F1 24.31%.

A5 2018 - 2020 F 4L & FEAY B LM ANM BB LA R R ($45: 2. %)

2018 4 2019 4 2020 ££
e LN s ER= WA 34 EH=E LN =1 EH=
LTI o s 226.61 95.62 2795 | 317.35 95.73 3031 481.11 94.32 25.19
oAbl 2% 10.38 438 12,52 14.14 427 14.08 28.95 5.68 9.53
it 236.99 |  100.00 2728 | 33149 |  100.00 29.62 510.06 |  100.00 2431
AT AR
(1 EHuft s 2019 4 348.62 246.57
SESEF T LF T ES TR 2020 % 80581 49,6
‘15’_4_#’4:“ &?##@%*/&PA?]‘%E#%, H 2021 4 1—3 H 27.81 24.85

WAL A LI — = KR T bb,
RME BT g KIRE RIF Ak,
HHZWEIRT R B FEE—Z bR,

2018—2020 4, Mk M B3R Lt it £
K, Hr 2019 FEHZEA ATSE . 2021
13 H, AR I R L S AR 27.81

JiFJ5 K, R k4 B 24.85 127G
%6 ek By L RARERIEL (45 HERF AR L)

A AR LAt O 12 AR B Rk
BIERR: R RAE

A 2020 R, AR B ILIAT 38 T H
(b3t %, AT R L R 304.84 751
Jik, W RGN 805.81 3 VK R
iy it fidi 2 AT EE ATl L
X% B SR s =i AT
HER LA RVRH B AR, A7 f 3t e 45 1 T
B RAE A b ™ 137 DX SR DL 7L I
Jel» 8 = DU I T I e T i — 2 PR A U

F4 BHER i kS R
2018 4 491.50 269.11

A7 BE 2020 HFRLL Ay EHABE A iE R (B4 FEFK)

e | NRERRE T 2 BASFREMNER | MU EEAER
1 PRitf Thifg i 6.50 20.08
2 BRitE BRI DR XA A 1.36 12.11
3 ity BRw [ - fif 2020-&2\@;&2 %ﬂ,ﬁﬁ, RV E 8.14 19,02
4 kit Thifg -7 T VA Sk 2.50 0.77
5 Bkifg SRR 18, 1.56 3.13
6 ity SHTAE R KR 10.25 4.28
7 il R A 11.96 3.04
8 Al AR AL K AE 15.35 29.84
9 Il T R DU R TE AL K P b B 6.04 25.69
10 HIT VLT R0 X AE #5000 B
11 T VLTI 4539 X 2244005 H 731 o753
12 T TRV T A4 X 22440050 H
13 T VLTI 4539 X 2244005 H
14 i Wl R Rt 15 H 5.81 9.36
15 B W] 2 B 13 76 1 X R X 317 my 21.14 105.07
16 prgal FRAR TR X = 24718 56 1y HhiR 3.73 5.60
17 2wl IR 157# e (R il e AN (RFIXD ) 6.34 10.36
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18 HX 7L CBD b 151 8.91
19 el QT I X g R AR 251 w0 H 16.70 67.90
20 I BB 1 X MR R X 160 R 35 H 10.69 44.90
21 Ew)d PSS 3.30 7.28
22 R TR REA I B 7.96 15.91
23 R 0PN R A 1t e 41.39 105.47
24 R TR R I B 12.68 16.64
25 N EBLE X #50H) P (2019) 038 -tk 7.42 10.53
26 ¥ AT MR AR AT 758 MHC10402 5150 25A-11A Hhibhk 7.93 15.87
27 o] %%%a%i%ii@ﬂf”mﬁ% 14.87 29.68
28 AN PAPBOIIRTX IR 151 3.47 55.09
29 AN HIBFIX IR 1 5 3.91 8.59
30 MM IBWIHTIX T H 311 9.03
31 A% EPLEWH X T H 5.88 17.06
32 AN GINCEIHIHTX 3 S 2.24 8.50
33 Kt REEIZ I H 5.04 10.08
34 p NN REIHERTH 1.59 1.98
35 R HWHIE 4 St 3.40 8.51
36 i HRIH 6 5 i 2.85 456
37 B EREYIW A 7.19 3.81
38 Wi B2 JH 7 M e e T 3.71 9.64

i 304.84 805.81

FAbRIR: LRI, BREFAZEER

(2) T H W H K IEH

R, B EBRE FEIAERSFRK,
K BB AEZREAARBRK, HBHRBNEKR
RBETHRE, (2LFRTEXGFLERLSE
EH.

MITE R KF, BRI H I R AR
BAENK, 2018—2020 4, R BAYHTT LIH
TR TR B K. 2020 5, 4R MAn
WIRAEE RN 1776.54 Ji VK, [
29.96%. 2021 4 1—3 H, SR Mo T TR
115.04 Ji°FJ7kK, R LA 61.82 JiF K.

A8 KR R R B TR

($45: FFHK)

H 2018 4F | 20194F | 2020 4F DZLEE

1—-3 8

BT TR 513.64 650.61 739.71 115.04

% TR 178.57 279.96 315.00 61.82
T

f‘”*@ﬂj 1004.23 | 1367.02 | 177654 | 1829.76
/N

E: RR TR IR A B R LA BT TER-ALEH
B NAERFZ, LR R LI FAMAARY K, B A EF R
L RGVE S g

TR KRR

BUE 2021 4 3 HIR, R RIS
BUAR 1829.76 Ji-VJ7K, ¥ MAE#DTH # &
105 A5 FEEDH THRILE % 5 5199.48 1476, ©
% 2407.02 1476, TR 2792.46 147t; ¢
R TE R T H MR, M JE U N SRR
BET R, (HA AR T RN R S R
7o

(3) -

2018 - 2020 4, #F# FHEZ B2 BHHA
FiRes- e hnbe 46, FEBDEFI4HELHIR
BIK, FoWMTHEE SF; LLBROFE
TERE 2R T ARGERARFLRT A
BB, MEZBIEHERALE, HE
—RGAIEAE K.

MBS A, 2018—2020 4F, 1354
TR Ay 4 [ A AT S RS RTINS i, A R Ay
G FA SRS, 20 194.87 JiF 7
K. 395.91 J5°F 5 K1 504.00 iP5k 4
kg, 2 T LK O AR R, 2018—
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2020 AR A A A B S 3 4 FE I = K
% IR, 2018 —2020 K A & [
B SRR RIS, 430008 582.01 14 7T
922.73 {2,761 1205.00 1276, 2021 4E 1—3 H,
MR Iy S PR )4 45 4201 280.65 1276, & [F]
BT 112.00 J3°F 5K

RO MK AN SR E IR B AN E R
($45: FRFK. A FAFFK)

HH 20184E | 20194F | 2020 ¢ 2021 £

1-38
=y
H ”%%ﬁ 194.87 395.91 504.00 112.00

=
”ﬁggﬁ 582.01 922.73 | 1205.00 280.65
pNEyey

&l in%y] 2.99 233 2.39 251

EREN VY L L E T 2 PSR
FA SRR SRR RA

WA R ER XA, 2020 4, HEK
FBE 03 Bl 45 4F 58 iR B 288.30 1270, BSE L
23.93%; B AAESERAN 182.33 147t,
i H 15.13%; g A4 SE RO B 127.55 147,
BYEE 5 EE 10.58%; G A AF 5 U 5 78.33 12
I, #E L 6.50%, AR E StE, B
— E A A

ARy rT 5 I H B LG, #i % 2020 4F
&, R AT H 88 4y, TS T IE &
Al TN 556.38 5P 7K, RitHEE 366.29 11
P K, R4 ATEETAN 190.09 P K MAE
RIS R EE WG, A —E FIANEAE TR

A 10 BE 2020 FRALZBENTERE RBYAHEL (42 AN TPFHR)

B T H & A ft TR EFEER FIRFEHR
BRifE 13 91.09 61.54 29.56
Hili 5 36.11 27.12 8.99
Il 5 11.28 8.69 2.59
T 1 5.28 4.95 0.33
L] 2 13.29 7.87 5.42
53 1 3.80 2.53 1.26
T 1 18.84 12.29 6.55
H 1 12.59 11.71 0.88
wI 1 6.60 3.16 3.44
e 1 0.92 0.25 0.67
i 8 27.81 26.88 0.93
T 1 12.54 12.17 0.37
Bigl 6 19.32 9.43 9.89
P A 3 25.52 19.19 6.33
B 3 52.25 45,99 6.26
B 1 3.53 1.89 1.65
FEvld 16 77.80 37.81 39.99
HH 1 3.42 1.98 1.44
Bk 2 17.54 12.79 475
T 1 6.58 1.43 5.15
=] 1 6.94 2.29 4,66
PEBH 5 63.51 39.56 23.96
Kite 4 20.81 6.57 14.25
3% 1 2.07 0.74 1.32
Jbxt 1 8.71 5.45 3.26
R 3 7.66 1.46 6.20
R 0.57 0.57 0.00
it 88 556.38 366.29 190.09

TR RR: SRR

www.lhratings.com

27

SRVE IS8 4

A\


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

R EHFHAT RIRAIRAE

2. BEHE

X BT 2 ERRIATH HRA.

2018—2020 4, MR WA ILEN T % Ik
By 0N 0.16 YR, 0.17 ¥RF1 0.20 ¥k, 1752 i
YB39 0.5 YR, 0.16 YRF1 0.21 ¥k, S #E~
AR )8 0.15 ¥R 0.16 A1 0.18 Ik, L
REEFRIBUA K S EATI A Fi e
RGO L, R &8 SRR b A FR i T
F TR 553 5K - b il 25 8 KO R A
PLFEL

A AL R G R K ETNE] 2020 428 AR

Podx ($4x: oK)
st | O | TSR e
BB 0.17 0.13 0.11
B E 0.34 0.33 0.22
o E SR 0.55 0.30 0.17
R b 0.21 0.20 0.18

i ARTFEHRATR BTG HATIER, ARANKIEFL— KA Wind 245
FRRR: BT

3. RERAK

B R R R R G KR B AT

M6 B3 e 2k 5 S e SR E 2, TR B AR
RFTH B ERER, &+ Einik R
B, HEBNPE S R E S FIR IR T, R
JIARW 58

X3 & b, HE R I R LR BRI, B DR ER
ISk HOAT s IR s T G
AR, SR A — 2R e R ST
i s RECEEIRES, FIS S, 3F
NG IX . KV H NI X S5 A% O3 T B
B X8 AT JRy s T R DAZ O3 T O B
WXHEAE; WEERETA L, mAEAEF K
T IR kT S R 2 Ay 5

TE 5E il BB B — 2 UM 25l b, SRR
JBE A 438 20 T BIHR 2 s = T R BT,
PRSI it e TR, AR S R R R
TR, $— 05 KRR, TR
R %0 se 4 /1.

BEAL, B Iy ad st e At = b 25 7l
IR 5 55 =l 55 M 6 P2k B ERUHR ¥, 35D
R e L AR BSRL T S S AR 5K,

SRR MEE TN, Fl™ 5 Bk
BEFID R IR “— PR KR

+. MEoH

1. WHREAM S

HEIR A HEAE ) 2018 — 2020 £E I 45 iR R B
S RIESTHITES BT CREER @A 1K # i, I
HE TARETL R E B L A R . R
288 UT I 45 R R b BRI BUH AT A (1) (il
T U] — A D) AT B A A b 2 THHE I Al
SRS FR RS A2 i vie AR K Hoth
FHE (BUR AR “ 2t ™ 34T
IR, fEILEERE b, 54 EIE S5 B B

R (AT RATIESR A RS B4 85 g 4R
W5 15 5 — W 554 & i — M E ) (2014 4E1&
VD RLE Gt & FEVa AR S 7 T, #i%8 2018
FEIRAE R A AN H I SR B TE B T 7
PALREASERIETE 271 71, BAERIE N 109 1,
b4 s R 2019 FIRER AN G I %
WRFIEFE T A7 LA 407 7, BAE
YN 136 J1. BRE 2020 EJEER KON E
I 25 4R VE I (1) 7 A 7] DA S AR 351+ 522 7,
BUEWINN 119 L b G RAL 3 K. HE
2021 4 3 F R R AR AN 0 55 3
(7 A0 DA R A ALt 529 f1, AAEAIIS AN 12
w5 P R G A — e AR S,
HEEWEIES:, W5 A .

A 2020 FJE, LR G T LE
3218.44 12,70, BT #F M ai 633.45 1270 (F /0%
WA AR 423.92 127005 2020 4F, RS
BUENVYN 510.06 1278, FliE ST 62.53 147C

B 2021 4 3 HIK, R & H T8
A 3405.90 1276, P & i 663.95 1470 (&
DR ARG 449.11 120D 2021 £ 1—3 H,
R ey SEBE NI 63.73 4276, iR
10.02 127t

2. KFER=E
2018 - 2020 K, X By K EAAEAE S
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¥R, ARAHTEAHL;, REABHARETE
ZRIRT BALS R ARBT , R B E R TR,
® T REEA A, KELRRH—K, Bk
=R ERST.

2018—2020 A, TR Mo G H 5= i
K, FIR A K 32.90%. #% 2020 4
J&, TR A G5 A 3218.44 127G, B L
FERIG K 37.00%, T B RGBT =K ATE
H, Wah%Er= g 90.88%, AEFMENHE &~ L
9.12%. MR Mt Bt LR B3 =R E

2018—2020 R, R RBN T = HELL
WK, FEHEAMK 31.36%, EERFR.
T 9% G A AR B B P 3K BT 8. #2020 4
J&, R e 2925.01 127G, B EAFR
WK 34.95%. R AR AN B A B T B R

7INo

B2 AE 2020 SFR KA FBD K Z MR

- HA
HfbmshEr 2.66% EmEs
10.15% 14.92%

e
72.26%

TR AR

2018—2020 K, R Mt % ik 4 sk
WK, FEHEAEK 51.01%. HE 2020 E)E,
R ey B T 4 436.42 12,76, B FARRIG K
67.17%, FEBEUTAZM . HhzREEm
P4 1031 146, FENERRIUEE, S
2.36%, ZPRELAIIRAG.

2018—2020 K, HE Rk I 17 RIE S K,
EWEAK 28.30%, TR MR
WM. #E 2020 FEJK, BRI
2113.75 127G, B EAERIE K 32.25%. K By
IR FEBRTFREA (HE 84.50%) FIFF K 1=

i (i EE 15.12%) M, RT ikt 0.91
176 R IEAIAE I T A T LIl T B
Oy AT, A5 AR 5 b T 3% 3 Bl
BT B 55 TR 2% 5 M A e I s 1= T ) B A I
BN, SR A A7 DR THI I — 7 R AU

2018—2020 K, R H AR B T
BAERGK, EREGIEK 47.51%, FERTIIL
sk S IR L TRGAA B 3G B T B AR I
45 N 38 I AF S B K TR ARG in A K A T
BRI S, A 2020 R, R
B HAh i 5h %57 296.95 27T, B AR K
40.45%. P Aise B L 22.83%, SEEKE
MbAT R HEE 44.17%, SVE T &ERRK S
bt 35.17%, fERFEFBECR .

2018—2020 R, R ARSI T~ iE
FEWK, FHE AWK 51.99%. #E 2020 4
J&E, R AER S B 293.44 1070, B LA
JEHK 61.43%, T B R KB TR B
L M= G BT 8. Sk I AR BN B
KRR (5 48.73%) AL i ™= (1
30.84%) H4R%.

2018—2020 A, MR KA BT
HEAK, FHEAHK 48.82%, FERNE
BAECE I 2 . #k2 2020 4K,
R I KA A HE 142.99 1270, B LAETE
K 71.76%.

2018—2020 A, MR AR BETTME s Hiu ™
BAERK, FIEEHK 95.13%. #iZE 2020 4
S, MR B B M B 90.49 12T, B AR
JRI K 85.00%, FE R K= MEAKHAE
FREle e Ity (4% B D b = 2 BN A T 2k
W T ALY RO MR R TR AL T i
T8 BE X 14 0 2 B DA B o7 T Bk 77 R0 g 7 T 1)
KA, RAARMETERL; 2020 F4
R A FH A USN 5 43 B8 14 s b = DFAik 1 1 B
H g 2.35%, FHENT A SUME BISCHEFE RIS,
FFAE—TE [ 28 SO B BB RS

BUE 2020 )R, HR A BT A BUEE FHAL
2 B PR H %5 660.87 120, HP Mk
10.31 1275, fi1% 556.66 1270, [FE# ™ 1.03
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1276, KA EE 2.40 1270, v
9.49 47T ZPRGT™ i B AN 20.53%, ¢
R A B 77 52 PR FE — o

BE 2021 4 3 IR, R G IFFE ™0
i 3405.90 127G, # LAFRIGK 5.82%, FER
A7 BRI AR B 5% 7= 3G 2 Bir i Horp, IRsh 8
7 90.87%, AEVANT 5 9.13%, BEPAE L
AR A K,

3. A PTA H A
(LD FrEEN

2018 - 2020 K, L BMFIA AR B
LK, REFEARELRL. R5HEA
Hfe VB FARE LR E, B HREE.

2018—2020 AR, TR Mo A & W A iE
SR, FHEAIK 40.29%, TERDHK
FRRL s A 73 BC A 5 0 B 85 8 2 2020 4K
YRR TG FM s A1 633.45 1278, L4
JERIEK 45.98%; Hr, HJE T BEAE A #E
ai A7 by 33.08% , > HUME AR AL A A
66.92%. JJ& T REA R A &R, A, H
AR ZE TR BARATR . HoAh 2 A 28 A A 2 id
R 550 10.10%. 29.49%. 3.21%. 0.83%F!
51.37%. T EHEM 4R e tEEgg.

BE 2021 9 3 HIK, SR P & B ok
663.95 1470, B FAFRIEK 4.81%, FE R/DH
JBE AR AN B FH A 2 FC AR 38 22 B sl b, V)8 T
REA B AT F AL & Hl 32.36%, DU AR AL
a5 HUN 67.64%. T AL s G L B AR RAR
HAK,

(2) fifi

2018 - 2020 K, MEA K B2 ENE
¥R, AGAEFFFIERFHRK; LLR
IR S LEMA TR, etk R R E.

2018—2020 A, HER M An B ot A AigE 48
WK, FEHEAK 31.26%. #HE 2020 F)E,
IR et B M5 A 2584.99 127t , B EARRE IS K
34.96%, izl ) G BT K.
Hd, Wah b 60.26%, AEEN 7GRS
30.74%. Ry 5 LA SN Ffit o A

2018—2020 K, R Mo insh i fitid 4L
WK, FHEAK 25.05%. #HE 2020 FE,
IR A IR Bh i 1557.77 4470, B F ARG K
20.18%, FERFPATIE . HoAth BT OAH AR
WA AP E . R B 3 £ f5 3 R
B B s .

B3 ME 2020 FIRML SR A R AR

AL e
EMFENRE _ 180% [ 50505
7.46%
IR
17.80%
HRRME
A B3]
~ (&
14.39%
/
— BRI FRED 51
19.11%

FARA: AR AR

2018—2020 R, R WAk HAfE R
NE%, FHEATE 14.43%. B3 2020 FE,
R B FE IS R 92.66 12T, B FAEIE T &
24.71%, HA MR G 5.10%, PR
8.09%. fRAEfEFIGEL 44.69%, {5 MG
42.02%.

2018—2020 K, R Mo AT K 3% 4L
K, EHE AR 141.81%, 15 AN LA
KT BE 2020 R, R NATIK
K 277.29 1070, 3 EAFRIEK 174.63%, F#
KINAT TR (it 75.13%) .

2018—20219 4F, 4K AR TSR 10 53 7l A
390.25 1Z.JGH1 585.23 /4.7t T Hra ik Az
&R ERE EH S, R 2020 K, &
R TR 645 521.64 1270, EENTRICERE
Ko

2018—2020 A, Rk et HoAh AT 3%
sEEAK, FEHEEK 48.29%, FERAKKL
PrAE A - B B & S K AT, BE
2020 4FK, MR B HAB RS 3K 224.23 147G,
AR R 44.38%; HARAT K E i 4

www.lhratings.com

30


http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

R EHFHAT RIRAIRAE

FARAE S (5 3.88%). fE R RAFfia (5
78.48%) AI-LHuIEEBIAER S (5 17.08%) 14
i o

2018—2020 R, MR MBAr—F W 2T
s i shig K, 58 51K 8.28%. #
2 2020 RIS, R AR —F N BRI AR S H
fit 297.73 1470, B BRI K 21.47%, FEFR
— & PN IR A R S B A S B K BT B

2018—2020 R, KMt H At zh 17 fi
Rl K, FE EHK 39.75%. #iF 2020 4
K, ARy HAb R sl 6 116.20 1276, B E
FEJRIEK 63.37%, TR RAT MR IR AL
TCHEAMASE BT EL.

2018—2020 oK, KMol i ik
K, FEHE LMK 42.76%, FERKIME
s BT A A AR B 7 K AT S A

2020 4K, R B AER BN 5t 1027.22 147T,
AR K 65.89%. R AR SN
EHKMMER (5 77.31%) AIRAHES O
18.11%) 4.

2018—2020 R, R WA KIAERREE
WK, FEHEAMK 51.97%. #%F 2020 FJE,
R KRS R 794.11 1278, B ARG K
73.63%, = B A {RIE A RN S A R K AT S
KA fE K CALRAE A S R IR A 3O

2018—20204F- A, Mk Ity B A5 27 38 5
WK, FEEEAHKS8.21%. # % 20204 K, %
KAy AT {5 #5:186.0812 70, B L AE R K
42.31%, FERERWBATHT KT A TR
22020476 H 15 H 42 5 5y A7 2 f5 7 B 41 Gl
NERITR

212 ME202146A 150 4L £ iy A8 F AR (45 L)

REEH RiTAH B R RiT&M BIARAM
21 4% 50l MTNOOL 2021-04-26 2024-04-26 5.10 — i e B
21 #5501k PPN001 2021-02-04 2026-02-04 8.40 S TE
21 4% 01 2021-01-18 2026-01-18 19.20 FhBEAR
20 4£5% 04 2020-11-12 2025-11-12 15.00 — i A F
20 K 05 2020-11-12 2025-11-12 9.20 — A
20 4£%2 03 2020-11-05 2025-11-05 5.20 FhBEfR
20 #JR Slk MTNOO4 2020-10-29 2025-10-29 8.30 — e S
20 RS2l SCPO04 2020-09-30 2021-06-27 5.00 R
20 #£5: 50l MTNOO3 2020-09-29 2023-09-29 9.50 — i 4
20 #£%: 52\ PPN002 2020-09-25 2023-09-25 5.00 SE 16 T A
20 #E R 520k PPN00L 2020-08-31 2023-08-31 5.50 e L E
20 1R 50 MTN002 2020-04-23 2023-04-23 9.30 — i e 2
20 4£% 02 2020-02-24 2025-02-24 15.80 — iR A F
20 498 Sk MTNOOL 2020-02-18 2023-02-18 5.70 — e A B A
19 4K 5l MTNOO2 2019-09-10 2022-09-10 10.00 — i e 2
19 4% 03 2019-08-19 2024-08-19 5.00 FFA
19 4% 04 2019-08-19 2022-08-19 5.00 FABEAR
19 4% sl MTNOOL 2019-05-27 2022-05-27 10.00 — i Y 4
19 4% 01 2019-02-25 2024-02-25 7.50 HFAH
19 4% 02 2019-02-25 2022-02-25 7.80 Fh St
18 %% 5l MTN002 2018-12-25 2021-12-25 15.00 — e B
18 4% 03 2018-12-10 2021-12-10 15.00 FFf
18 #£% sl MTNOOL 2018-10-30 2021-10-30 10.00 Gk LT
17 4R 92l MTN003 2017-09-28 2022-09-28 20.00 — A
17 4R 5l MTNOO2 2017-07-27 2022-07-27 10.00 — i e 2
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17 4gJz 51l MTNOOL 2017-06-22 2022-06-22 10.00 — R R
16 % 05 2016-09-12 2021-09-12 20.00 FZE%
4t 271.50

FoRtRR: LR, e

2018—2020 R, MR Mo 4o 554k
WK, FHEAHK 25.68%. % 2020 K,
IR A 4 BB 55 1490.15 1278, B EARE I K
40.63%, FEERKIIGSIGMATEG Hp i
7155 1 31.24%, K155 4 65.83%, fiids4it
HHAL. 2018—2020 A, R B 5= it
TR0 5N 82.34%. 81.51%411 80.32%, iEL: T
B A5 TR LR 4y BN 74.56%
70.95%7F1 70.17%, 4 TR KIS H AN
Eb #2435 60.97%. 58.75%F1 61.80%, iz
K

A 2020 FE, ERB MG TR
61.79 127, ANk . WK EmIRAK
Wifii s, #E 2020 FhE, BRI GS
1551.94 1276, M, FEIAfi%% 465.50 1270 (15
29.99%), KHifFi%% 1086.44 12T (5 70.01%).
A 2020 I, LRBH T HGER A
25 BY AL b Z A A 5 45 9 A b L 2R 4y 3 R
82.24%. 73.08%7% 65.52%.

MAFR G ARG R, R 555 2
WA R B AR E 3 LAY, AT 55 A

=]
=] o

A.13 AZF 2020 R K B AR S IR AF L (450 ALt)

(G drea e

HiH 1ER 124 2~3 4 3~4 4 4FERPE A
R R 92.58 9258
A} B 0.00 0.00
— 5 N BT B 292.61 292.61
Fofthigtzh GERtH rh A S 55 71.32 71.32
KR 0.00 302.88 329.42 87.76 74.05 794.11
R} i 4.99 86.13 94.96 186.08
FebAEREh SR E b AT B 0.00 44.46 44.46
&t 461.5 389.01 424.38 87.76 118,51 1481.16

BRMAHFANEE

B | 14EW 1~2 4 2~3 4 3~44F 4FERD L it
FIE R 92.58 92.58
SRR 0.00 0
— 4 N BIIR AE TR S 1 i 292.61 292,61
Ffh sl f iR H A B 7132 71.32
Ktk 0.00 302.88 329.42 87.76 74.05 794.11
NEAS i 0.00 64.3 55.98 12.45 53.35 186.08
HA AR z) fUEEH T B 55 0.00 44.46 44.46
=2 456.51 367.18 385.4 100.21 171.86 1481.16

E: ERKRQAEAT R FATH & B A

TR R SRR

#WE 2021 F 3 K, KRBt R A

AR,

3405.90 12,70, B ARG 5.82%, FE RN
PR A [F) S R0 R A 52 7 306 2 BT s, e,
MBh U b 61.76%, JEish ffi Y 38.21%. ¢
R AR B oA, s i R

BE 2021 F 3 HIK, RS
1509.76 12,70, B EAFRIEK 1.32%, FERMN
A5 B4 S —4F P BT AR 3D 6 K BT R
4 57T, FEHIS5  31.37%, KM%
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i 68.63%. M i 5 Hain KA, Bl 2021 4 3 H
J& s SR TP R L AR %% AR LG %
I 55 ARG 7373 80.51%. 69.46%
H160.95%, % BAFJES AR S 0.19 N HE4F A
TFE 0.72 AN E 43 55 R BE 0.85 ANH 4 i B4R
&, RS AR E .

4. BARE

2018 - 2020 &, LK SAT B B L4
A BN KB, R BANRFIEN
IR K, 2018 F A RZ RS F L
FIERTRE T T LR ERBARAR
HRSE.

2018—2020 4=, %3 T34 55 |2 45 5 (14
BEWNIGK T2, SR I BN B SEIG K,
FEWEAHK 46.71%. 2018—2020 4, KK
B3 R S5 51 30.85 4275 43.96 1ZICH
62.53 14,70, EEMK, FIHEEIEK 42.36%.
2018—2020 4, “ERMAFHRNIE S5 24.02
12,75 33.16 /2. 7CH1 45.60 127G, LMK, 4
B GHK 37.70%; HAHETREAR A &
(IR 73708 22.84 427t 27.85 {470 29.02
275

WA %% 71, 2018—2020 4E, fEE MY
WH MBS K, FHE A K 26.15%,
BLRA S T PR A B R G K AT, 2020 4F,
ARy B0 5% FHLE 0 32.05 426, Al LK
7.93%; AR EHEWA. R
W45 3 S L AN 45.23%. 45.36%. 1.16%
H1 8.25%. 2018—2020 4F, Rk My o H
MEHRHEFEEK, 2HFEHEEHK
25.81%711 29.51%, F L RFEH LR EE M
B R. AR 2R 3G 2 BT, 2019 4F, R
BB B R B R B R R T R BRI AR R
AR AF . ERERARAF SR
H Sz s s, 2020 48, SR AR it & 2
0.37 {276, [EH T 55.45%. 2018—2020 4,
R BT % R EFEK, FHEEHK
6.90%, T HRHE S HIEZ FrE

Rl R T, 2018 —2020 4F, #Etls

oy 46 R A8 MR 1 B As 43 0 20.23%
16.54%7I1 7.34%, 2018 4F 5 Lbim, TERMN
VA% B K PR B WA A KT 1 K T 35
£ g CERAR=| A INE DAY T A
BRAEARJT I, 2018—2020 4F, KRB
2V FE 55N 18.93%. 20.12%F11 17.64%,
WBh R4, 2018—2020 4, R B B AL
RN 2.41%. 2.96%F1 2.79%, KRG
RIS R BN 7.46%. 7.64%F11 7.20%,
W N SRATIHAL EZ BT A A T, &
SR WA IR SRSt =T

F 14 BriuEIR R K BT AR By 2020 A A 454

(F15: %)
R A M | PRR ) e
HEE 25.13 2.69 2.19
A E 30.86 13.30 7.51
R 20.17 6.08 347
R et 24.30 7.20 2.34

E: AT HRAT L B8] AT AL, A FoE X 48RS — KA Wind 404%
TR b TS

2021 9 1—3 H, R SLIVENYN
63.70 127G, [FILL R P& 29.49%, £ R 5= H
GEREW NI/ TS SEBARE 7.34 128, A
R P 18.81%; )R T-BEA R BT A # 1)
F3i 5.54 12,75

5. AR

2018 - 2020 4F, HEZ BB/ EZEEH ALK
FEAFRN, BEBH KNI B ANRTE
HIARK, BEFRER AR K, BF
FHRERFEFRE; BEXBROFREHI
ERERFEAR, BEEREK.

415 2018 - 2021 4 3 A & B I RE L

www.lhratings.com

(#43: f270)
2021 £E 1
HH 20184 | 20194 | 20204 | " :
YA RN T 4925
BEWEAIER | 5714 | 5871 | 58527 193.48
AN
ZEEIIFER
N 159.99 | 28035 | 291.09 53.56
&I
R EBNEA
gl -310.29 | -321.28 | -610.12 112,95
bR e
BRGNS
e 15031 | -41.74 | -319.04 -59.39
PR AN
B 22659 | 108.64. | 487.86 487.86
bR melih iR ' o ' '
FTARR: SRR SRS, BT EE
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MNEETHIRE, 2018—2020 4, KM
W& EIENIEIRA 5 371.14 {47t 557.71
{2,761 558.27 1276, WEGEK, FHEEHEK
25.58%, B R84 I3k £ BT . 2018 —2020
B, R EEESIIERE 2R 211.15
275 278.36 2. 7GH1 294.18 1270, LK,
EREAK 40.07%, TR G R
SCH R SCAST 1) 25 TR 2 14 22 BT 8. 2018 —2020
T, AR GBI B I G T R R ALY R
159.99 127t 280.35 {4 7uAl 291.09 1270, HES:
WK, FHEEHK 34.80%, FFENFIRA.

MIEFIE KRG, 2018—2020 4, HLEM
TGS SN AN 45.72 1475 56.64
fZ.IeH 76.62 1270, ESMEK, FHEAHK
29.45% . TR I H ST T N RIS B E
&, 2018—2020 fE4F, RIS
G 739 356.02 42,76, 378.71 12,7071 686.74
.76, EEHEK, FHEAHK 38.89%. 2018
—2020 4, RIS S I A E R
W1°4-310.29 12.7¢ -322.07 1276 A1-610.12 12.7C,
R

2018—2020 4, R A& THiE s w0
SIMFFEL A, BT RO,

MEFIESI KRG, 2018—2020 4, HEM
W 5 GG S I AN 53 7 M 577.8514.71..841.07
2,701 1403.90 {470, HESHEK, FHEAHK
55.87%. 2018—2020 4F, KM% VEiH
¥ 737 9 351.26 12, 7T 733.26 /. 70/11916.03
o756, F8uiK, FHEAHK 61.49%. 2018
—2020 4, MR T E S I AR AR
AN 226.59 12,70 107.81 12 J0HN 487.86 147G,
RSN -

2021 4 1—3 H, RBRmE&E 4L
(PR & L 1A 53.56 1270, #E B g B AR IR
GBI AI-112.95 {00, FERIEBS A4S
T B A 487.86 127G .

6. 1ZfrAeH
LR BRSNS E, B8, K2 G
B BATH ARG, R LELBHBRAT T

Bik.RREEHIRE. REBEAD. TR
HBMFRAE, KRG ERIEG AR,

T I Bt e 1 4R bR, 2018 —2020 4F K,
R A sl bE 3 733 9 170.15%- 167.53% !
187.77%, WahK; BN 25300 41.25%.
44.13%Fl1 52.08%, &K, R sl %
FEXT AN R AR BEAR B — M . 2018 —2020 4F
K R ILAE T 65 Loy 3N 0.43 i,
0.60 51 0.94 1%, B4 2T /™= 40 HA £33 55 1)
AL AR T, 8 2021 4 3 HJE, A
WIS LN 1.02 5. BIKE, HERKE
I Fa BBt e ) — A%

MK LA BE A, 2018—2020 4, MK
et EBITDA BEIEK:, —=H4r%18 38.25 12
JG~ 56.11 /2. 7uf1 77.30 {2 7t. [FIMH, AR
2B 55 IEBITDA 3 T B, =55 708 24.66
f%. 18.89 fi5 11 19.28 f%; EBITDA | S5 ¥
g FFE, ZAE4 19 0.70 £i5.0.79 f5F1 0.85 1%
R A K I RE 1A R4t

HA 2021 4F 3 AR, R AFIEE K
RVYFVABIPEIE ) B F 300

A 2020 FJE, LR X IMELR S AT
49.18 7, (HIBVEFEH 7.76%; R B HEHIE—
E B SRS .

BE 2021 4 3 AR, HERBMM RS
BRE 1891.31 14T, OM#H 722.25 1470, AAff
F 1191.06 12,70, (AR BT IRIEE A .

7. B E WM EaAT

8] F 7 A oA B A K I AR
AE, ARAIAEATRFe AT A £, &
ANEFFERARERE,; A ERBRETH—K,
FUEARFM B A .

BE 2020 )&, BFAR|BIELAN 1147.42
2756, B EAERI K 111.38%, sh 8 ARG
BRI TG, o, JEh T 662.31 12
JG (P 57.72%), JERBNTE - 485.11 {470 (15
bt 42.28%) . MHRE , I8N 5E = F i 07 1 5%
& (5 7.69%). HARMYWGK (5 71.66%). 17
T (7 6.56%) FIHAMRBN T ™ (5 14.07%)
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IR, AERLBN T B K R B (S
96.04%) FE. #E 2020 K, RFAFRMHR
4N 50.95 127G

A 2020 )i, BEA A 757 s 4 928.62 14
JC, B EFEEMK 13.45%. Hrb, mEh
703.17 127t (5B 75.72%), RSN 745 225.46
276 (it 24.28%) . MRIRE , ish fifi 2
A AN AT 3R (Bt (i 74.17%) AT—4E N 3
WM AR B R (b 15.44%) #k, ARRBN
i EE K IR O 27.32%) FIRN AT
72.33%) M. #ZE 2020 FJE, BEAFEFE
fii# )y 80.93%, FAFYINEK 1.54 NH Ao

B A 2020 FK, BEAFTIAHENG RN
218.80 14.7T, BAFHIEHEK 3.07%, FER KD
FCANER A TS Hodr, Ay 2117 1208 (S
9.68%) . A AFAE 1 54.69 1270 (5 24.99%)
RAOBCHRNEA T 70.73 /27T (Y 32.33%). &R
ARG 10.65 1276 (5 4.87%), AT &G
fae i —M.

2020 F, BEAFIEMIIANN 15.89 14T,
HREN 21.21 127c, RIS R 26.38 14
TG, ERNE LR IR S T .

2020 4F, BEAFGE AN A NI E
1$51-83.73 1470, HBIEBN A NI &I E T
%1-66.70 1270, %5 FIEBN 7 AR 1IN 4 i B 1 A
139.24 147G

I\\ g5

TR e AR BRI [ B 22 R K BT B
A, FEBRHE DI DS L T 3740 e S AT, AL
e R R R A4 B, T H T R AR BONFE T, B
RESELP I FEBURCES SIS 4 EIREREN 47 S HE
fill BRI M 5K, A R B AR, SR
BRI ERF R R KT WO BRI R P R
P RIS, Bk B35 oot B AR R ety 155 5
5 B G5 AT R IE BRI . = 23T 0 H
I — % AR AR SRR Bty AROR B8 /oK
BOK 55 B K e — 2 £ P 2
S DRI ZONS HE R B 15 FH AT SR R AN 0

KK, BEE LRI H TR A B e
B, MR 2 EIRDUR PR FF R AT BRE 515
X R A VP2 e S R €
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P R BT RIS

it 1-2 EZMSBIFELIER (EFHOR)

H 2018 4E 2019 4 2020 4 202143 A

A 55

WMERKTE™ (L) 191.41 263.17 438.57 410.35
PR (27T 1822.09 2349.31 3218.44 3405.90
FrA#E G & (27D 321.84 433.92 633.45 663.95
MRS (2o 440.60 441.71 465.50 47354
K% (1270 502.78 617.90 1024.65 1036.21
EHfE% (2T 943,37 1059.62 1490.15 1509.76
B (270 236.99 331.49 510.06 63.70
FIE A (278D 30.85 43.94 62.53 10.02
EBITDA ({Z70) 38.25 56.09 77.30 -
fEE AR (4o 159.99 280.33 291.09 53.56
B =t

B ETBUR 8 (U0 1739.71 1317.60 750.63 -
17 B i (U0 0.15 0.16 0.21 -
ST R A (U0 0.15 0.16 0.18 -
MBIV (%) 146.61 160.07 104.82 275.20
EDAEZE (%) 18.93 20.12 17.64 20.66
MEAREE (%) 2.41 2.96 2.79 -
FHEI R (%) 7.46 7.64 7.20 -
KIS AR (%) 60.97 58.75 61.80 60.95
S AR (%) 7456 70.95 70.17 69.46
g (%) 82.34 81.53 80.32 80.51
MR (%) 170.15 167.23 187.77 182.78
HAE (%) 41.25 43.91 52.08 4481
LEMER G (%) 16.06 21.63 18.69 -
e FHPIFS . (D 0.43 0.60 0.94 0.87
EBITDA | Ef5 % (5 0.70 0.79 0.85 -
IS IEBITDA (%) 24.66 18.89 19.28 -

E: 1 BE B A RAR T 69t S A AR S, EAAEAS) AR T 69 S it A K B R £ 2. 2018 & 2019 SF4cdE 5] A 2019

F R 2020 FHRAdK, 2021 F—F M S 5IB AL Tt
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P R BT RIS

it 2-1 HRERMEZSAZ—REZEFREA D

—\ EFER

PRI RAERARA R (LU fEiRR “ R 5E
F7) BT ERET A RBUM E A ¥ B 1
g (LURRIFR “ Bl B %27 . #%22021
FEIAR, HREREM T ALL20MCTT, BRifETT
] 1% 22 N A A — P AR R SR N

HRERRSL &4 A D s, SRR
DUITIEE . Btk ek, Pk N
PURAZ G A, DA R IRSS AR S5 N LR G
BLER) “4427 BB RERNZEEH:
e RS R UETEE ) Jh = H
BT HAA RS 1 H DR Tl AR
PR AR ST i ()30 T LA 3 25 573k (1993)
2545 3L EED, RELEAEL S i L HE T
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S IR BRI 007 A TR R
FL 2 WL B 13 B0 A 308,406,868 M, 5 Al
e BAS I 24.87%, NI — KK R Ak
LG AL A R P E 82 T 2021 4E 3 H
26 HoEm, ARG BNAW K ELWE, T
WAZ G TN SR . 2021455 H 9 H, #hlh
AT (T A Al 32 B I AR A sE PR i) N AR5
MHRRTEA ) BRSSOl l s i
2R, Al HE S s ) N o Bkt T [ B 22

Nl N F AL S AR A RS
FRPE IR A AP AR L 5%, E A LED
HNGE R 4t 2 LED 8, NER S K LED
Y AR AT P ES TSR N T V2 = R 29 (A 5 I o)
2020 i, Al HL T AVA 110.34 1278, i
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HHEMZE 63.08 1Z70; 2020 4F, Al sz
ENVIRON 26.44 1270, FEEVE0.17 17T

2. W 2 b AR AR AR AR

4 52 i BRGE S PR A F R T B 4
A B AR 29.99%0 BE AR 52 LA K .

Y N B A7 428 1 B AR R I T 4 ol 428 i A FR
AT (URTRIFR “dedbdzf ™. seprizi Nk
DU S ST 2020 4 4 H 3 H&E
T CBRAIE B, T 2020 4F 6 H 12 H
ZATT (AU S 2 AN 7 D) o AR i
P, g Bl i g L T 2Ok A
B 4el ity 62,411,589 B (& s AR A
29.99%), %M 11.5381 Jo/AL KA H& Bk
B, ik R emo AR T
715,742,344 Jt. 4ENVAEIE. TkDUE e K —
AT N TR DG TRDUR Je A — SR BT A
B AR 5 25 7 L REA R 4V i 1y 90 4 i
34t 33,976,267 B (5 A 16.3263%)
(RIER AL, LARA PRSI B i A 24 L 5 47 Fr 42
M AR . BIRAE G o Gk i -

A ZE 2020 28 H 13 H, 4Evismihiscss
b g5 A s I Jo BR 5 il i 62,411,589 fik
O HMA ) 29.99%) CL 4 ¥ 7E [ 5 %
C8EHA IR ST A R RN A 7 IR SE R T
TG T8E . R R4 gy 5 —
A RIBLECH IR IR, Fodelb ity 04 i
2R o

ol B 3 A LA SR B 1 BT i T o
MLEA A, BRI b= . BURHLI
PN o AN =1y R R AR X P 1) R
%, PAEBHUREME TS 2wl S %,
FHZR BT . A2 2020 R, 4EMb R An B8 r= S8
29.97 1256, Frfg# B3 10.69 1270 C& /b ik
ZRBLEE 0.42 1270); 2020 4F, 4NV seils
RN 21.11 4276, FliEEET 0.64 12.7T.

3. TR EAHL
HErREREBIAEZH. B LERAL
FAXR IR R BB A3

2020 4 10 H 12 H, JeERHZ IS H EuE
W T COT FEIREEERE RO H IR
O\ F AR TE X GORAT IS E A AR IRV
Al (2020) 2444 %5), [F)EH R ARG R
P R ARE T8 T RORAT I S S B R e I I o
RRBATIHE A 42.04 TOI%, HESEy KA 4
#iN 679,999,984.84 JG. 2020 4F 12 A 18 H,
RGBS 25w R A LR 14.91%(1)
JBERL o

2021 % 1 H 16 H, ISR
PB4 Infinimax Assets Limited (DL fa#R
“Infinimax”) K% % Pro-Tech Group Holdings
Limited ( BA T f&#%“Pro-Tech”). XL Laser (HK)
Limited ( LA FfRIFR “XL Laser” ) 25T T Bkl
SR =7 GAE N ESE S Infinimax
I PSR 7 SO LR Y 6,045,885 fik

CHYGERME B A 5.57%) 14218 45 JT/ik fIH
WA RS RS i, FAE X ST AR
M 272,064,825 JG; Pro-Tech KA e ERHY
3,771,220 Jix (HICEERME A 3.48%) 1%
45 TTIR I M DM L gh fE S i, BB
SN N T 169,704,900 76 . B A 1132
ik FEIR AR EEA BOCERE A 9,817,105 fik

CEMNERH BEA 9.05%) . Pro-Tech [d 7 H
ARk se iz B, BoEHEFEA 6 ER
$ 10.67%MIF AL XL Laser B HEAH 11
JERH 5.62% MR AL L FIREN. B2
B B RSO S A AR 2 HE T e S i
1748, DA RS s B A RS AR .

2021 4 2 H 23 H, hFRBEBIELEC e
o PR TFEE, RS A R 23.95%
PIRA S 24T 5.62%IM R AL, A iH il ez
B 29.57% 8 3 IR AL, BOAGE RS 1% i
JBEZR -

FPERH LT 2000 4E 11 H, &Mt
LRSS B U E K m AR A, R
N FHTESCAF OGS Yedhilif. | T H AR 56 5
AT . #E 2020 FEJE, JEERMS U A
16.22 {¢.76, BT #FH AL 14.03 1470; 2020 4,
S FERHR SEEUE MU 4.92 {258, FlE AT
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0.64 147T

4, B KFEERARNE T4

LR ERARREKETERESHL X
FEEAABAEELER, L EHEH
F E £ H 21.90~30.00%4) A

2021 1 H 19 H, SRR T
IEEAARAR (BN “J7 B4R &
NIBHI, i€ HEREARRKBTEELRS
HE S RS (D e A R A R CBLR &K
OB IRV R RERFIRAF (LR
TRIRR “Hp REEH” HERA AAE R T IE4E R &
BT

2021 % 4 H 30 H, HHAGEELHRH
BT (EBEFE M, LA R TR I A K E
BRI E SR, %8RBT IEE G
SRR, FEE N RIERB e i J5 77 Re A2 2%
i A — 2 A E .

MR B A (AR BRI T E 52 57 5 14
BRI 3. 7 LB 32k 7 EEFAAME T 73%
FREAL, 6 4 350 43 A 4 e % DA R AR 5% ) 5 A
N o ARIRSTAT X 4 0 B 4 5 E A B R T 5L
NS BT Rk BN, R %E B KL
158.775~217.5 ¢ Jt %F W 52 ik ¥ 77 1E 4 [l
21.90%~30.00%JB A - 4 B AT T AR 3R B BR g 4%
Bt RO R AR B IR BR A ] Bk

g KR 55 A A TR w] L [R/] ar ( BR Atk A
Ak, H R 51:29:20, #2021 /£ 5 A 11
HA R ER RATA S BoR, ZIEEA S HE
REE R E P E K

BEAME HEH, ZIE 5 v st
&, BEA RS TR 5 it

« BES

1. ZEHIL

LEXERECHBRARTEE ., FEFL. &
B A E LB F AR L, AT TR
% ARIBSF A ZAREN 4127 k545,
2018 - 2020 %, 4K KA T LN P HK,
A2 Z K EF| BAKF 6 K FH I E BN b TR
FEGRFEFREFNRESH TR, &
AEARFE TR,

2018—2020 4, ERERENMINPIESG
K, FHE AWK 43.16%, THERHFEHHE
WA SR T it At A SN PR 8 KAy 3 2020
O, SRR SEHUENPIRN 1091.90 14.7T, [FILL
WK 37.75%. [FHA, SZARERIZ KT R SE R
s R USON 5 EESRE T B B = 1 R BRI 2R i 5l
TRELEATM, SRR A BRIRIEE T,
1T =4E 5108 20.71%. 18.55%A1 14.47%.

A2 HRERTLBAMREEAEFL (B4 2T, %)

2018 ¢ 2019 ££ 2020 ££ 20214 1—3 A

7R LN g | BRE | OBA S| BRE | OB HEEO| BRE | OB Gl | BRI
F IR 228.00 42.79 28.02 | 317.55 40.06 30.29 | 477.68 43.75 25.37 97.41 36.44 29.86
b —ZR I K 48.73 9.15 59.18 44.57 5.62 69.22 25.21 231 42.39
KREm R | 19977 | 37.50 0.32 | 363.05 | 4580 0.26 | 499.11 | 4571 024 | 133.18 | 49.82 0.17
WL R S 17.81 334 | 1964 | 2110 2.66 11.71 | 2861 262 | 1264 7.80 2.92 14.11
REME 458 0.86 9.28 4.29 0.54 7.32 2.90 0.27 6.78 0.71 0.26 8.65
SRS 12.23 230 | 6885 | 1472 1.86 | 7297 | 2248 2.06 | 84.01 5.58 2.09 | 87.30
5 2 R R 4,05 0.76 | 14.04 5.09 0.64 | 15.88 211 0.19 | -111.94 0.53 020 | -33.12
Aol 55 17.61 330 | 2304 | 2233 282 | 2122 | 3380 309 | 3180 | 2214 8.28 | 84.28

&t 53279 | 100.00 | 20.71 | 792.69 | 100.00 | 1855 1091'8 100.00 | 14.47 | 267.36 | 100.00 | 14.15

i AR SPN QFEF BN FE R EMEBIAR LA GG, E b SN 3 R F BN 2

SEPN. T ERAFAEEFUNE, BEZWE AN
TR BROTAHRBEL LR FHRE M Sk

pAAE
RS

hi%it. AT R
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k55, 2018—20204F, A2 3 H I K A
AN R, g 5 A s = A N KR4
WK, FHEEWEKA4.73%, 20204 F LK
50.43% %2 477.6814. 76, HE WAL E N
43.75%; Mk 55 B R E:20194F | 414,691 H 4
MZE 25.37%, FERELIH EFKEZ 7T
#. 2018—20204F, ) B A L — e F RN
RS NBE, FWEA FF428.07%, 202044
25.2112.7C, [AELFF443.43%, FE Rtk
A TREERRSEG WS ERREFEER
Hk R A& . AL B L AR S A 0 L
ANFEFTE T — I Rl 55 I b = ol
FAE R GAZ T, AR R AR R 1 32 2
KR S AR R R R B S . KRR R
N R R — R KIE, ZRTATI
FRAEANZ R, A R 3R 4 R KT
20204, MERERFFEEY KA OLEMNTH 5 M
B, SEPLKSE M i it R N 499114276, [F] LG 3
£:37.48%; [FIHA, KIS RS EBRIE R
0.24%. &Rl 5 1E A5 KA B O R AR,
VAR K v, AR 2545 JR B A 56 3
20204F, MERAED SLIL AR N22.48127G, [F]
FIK52.71%; k45 EF]%H84.01%.

20214F1—3H, HRERLIE KRN
267.36127C, [FHE1K:33.92%, FERE T hith
FEA B NANR SR R N3 s 275
B HE N14.15%, [FILL FRFL73ANE 08, £%
H1 T s = Rk 55 B R T B K B R A
KR A RO S ON o ELiR T

2. L 52T 547

(1) EWZ=FL

LEBORHRETE, FRABS—. =
KWW, BAJ 2T AN FIRE 6 ey
. HFk, BEBOERFLBIBED
&, FRBANEA R K, 2B LRz
B, AL ERE LA SFBERR. (284
TR EZMAAEROYT K, £ARH @G
BARRKEBES, shib, B 58 FK
F 5 RKIREH =T IHATI . KRB R

FEBERFDA.

Mg S A s b = I KoM 5% 32 BE e AR R Ay
157, BREHT 2004 4F 2 A FHIESE 5
it LT, S BOAMOLI A E R . #% 2020 4F
J&, R G I P S 3218.44 12T, Fifi
A1t 2584.99 1476, FITH #F M ad 633.45 147G,
Hrh g T BEA R A #H A 209.53 147G
2020 “EENVIN 510.06 12T, FliEEE 62.53
fe.76. #% 2021 4F 3 AJK, ERBAAIFE”
&VEIT 3405.90 12T, fifiait 2741.95 47T,
HHER G 663.95 1270, HAHETRAF A
FHRZS 214.84 12T

2018—2020 4, R A o3 m S EN IR
A 236.99 12,70 331.49 {276 #1 510.06 127G, 4
B A1 46.71%; Hdr, B EERA S
WA 226.61 1270 317.35 12 7GH1 481.12 17T,
EWE K 45.71%. 2535 T H 454, 2020
SEAR R AR E NI R L3 K 65.49%. 43 [X 45
&, 2020 4 5 =g A UON HR BRI KX Tl
30.42%, *ERIRIX CAEERE) (5 12.67%,
IR KX (5 B 44.59%, 677 KIX (5 12.31%:;
BRI R XA AR I A = F R s R AR 72 Js
FEAEEIRON [ E EDRE 2 —, (H 5 BT IR,
R R X R b5 KX 5 B IE s T k55 B A
FRITIE, 2020 SFEHE KA b 5 85 B e B A
RN 25.19%, [FILL FFE 5.12 AN 43 a5 2021 4F
— R, R SEIENIRN 63.70 1475, [F]
EE N FE 29.49%; ZREEBHZ N 26.94%, [FLLHE
Tt 1.47 ANE D R

R mEERA U EFREERNE,
HERPHEREEF REZMEERA, FEIF
RE= oS XA R 5T, H BT R i m#
TG R R AT BB X MBI A T X K
T R LX, FESe “Sr BRI TH A4 1)
R, B ARG g KAE, b, b
LTS . R, B BUMN L RER. TR
P RIS RIS — LR IR T f R T A R
Ji& SR A SR . H AT, TR IS O
ZA[E 40 AN F BT, TERCT BRIERX . AR
KX HEFFRIX . Jb7 KX b5t X sk “4+1”
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G [ 1 R A ) o

a1 I H i 25 3G 0, AR AR R A
T H F R AT ZEABOINGR, B Tl BIRTE e
AR KIESE . 2020 4, BRI L
FRFE LG K 13.69% % 739.71 /i F 5k, 4L
HAERI S BRI TR BTN SE; BEE AR IH
RN, WIREE 1776.54 J3-F 7K,
ARG 29.96%; 4F AR TR 315.00 /3
Pk, FEEBEK: 12.64%.

F S § LY 2 N B % i-pin
(Ff5: FEFHA 2. FAFFR)

HiH 2018 £ 2019 £ 2020 £
B LA 513.64 650.61 739.71
R TR 178.57 279.66 315.00
HIRAE 2 I 1004.23 1367.02 1776.54
& A B TR 194.87 395.91 504.00
& IR 582.00 922.73 1205.00
& FE M 2.99 2.33 2.39

FALRIR: BRATASARIB AL LI ARS8

BT, BEER TP E SR TUE A
Wrshn, ISR AR R I 4 B SR R AR T
2020 4, fER it SKHLRE L) 1 B TR 504.00
STk, E LK 27.300%, S 2048564 1205.00
.56, FIHHK 30.59%, #5E4EE ETT
2.58%% 2.39 Jiul UK, EASET s Hb
P REAS A ORI H. .

B X, R ERFESE.
g A I T B S AR P AR T I T R
T, Bt iR A SN T . /55 T A E A
Jei R R IR S it A O A A L bR T
K HERKIX G A4 8 440 591.00 1278, Stk
49.00%; HUCNERIERIX, SEILAE 25445 288.00
275, it 24.00%; R RIX AL KX 59
SE A2 8445 205.00 1201 90.00 127G, AR
A X Jb s XI5 B 8 31.00 1276, L
3.00%. MEHEEZIRE, HERERNS AR E
TEH, AR T T R R KU .

+Hfig % 7T, A 2020 AR, HER I
A 34 DTH KA S, BRI AR
805.81 Ji-F K, TiHfE®RL. HRELTE
RT3 RE L, IR R . e,

IR IV ER TN RKIB X (1) — 2 i
SRS = DU 2RI T o o, 7K = A XK K
TLZ20% T I L i 25 THIAR o5 L 56.69%, 1EE
PSR X (1) LA 8 AR 5 B 41.64%, M
i A LR IR AR R, R AR EI %
O TR AT R — P s, SR I AE 3
Fiigs % o = T H A GRS, — TN R
AR BN S, H— R
KRR R T — 2T,

(2) WMTEE

ZEbBILERTRER XY, LLERH
L3 —BFELBNAAERFE TR, LRERAR
T TR B EAL, KL FERNL
Wy RE LRI LN, ZEFRFERERY
MEE—ERAZN., 2 BB L L EAM#E
A L3RI B 4T, LR RIRET L
RE RS, B ERIMERF. R, REFRE
R EINELEAEZRERFIERKR, £k
W B I % b R #E R AL LA
T, TAEKEREK.

Mg SR IR T 12 B AR BIL 55 A R
WiaE 75T, W55 WA aFE I X 3T F
XK T ai A A s 30T S T Bt
Je AR B p i e 5, TH A0 R MRS - Tk
7 45 X AR I DX 7 Fe 20 sk 429, 3
1y ML SRR 2 A X k. HAEr, 3l
BERRCIERCE AR (RMERTIEE) +
R NS N e A P o B/ 5 07 5 4 i
UL RR R TR, AR ERE. M
BT FRAE . A B i S r=ia
BEEENRE, XIERARATTEE X ALH
B

R IE E R BUN A H &5 e NF
X LR — T K HER Rl % T B0 % AR
B s SR ¥ AR, RN, I - ufig 2 F &
WM =T H o SRR T B BN SR IR
F =05 Q& —HIF R 7 il @& 1
WHZEWRE D HFRANSE); @&
RAKFALWN o« G LI H Yok [ BRI
R I iE S EEE A i RSN o B K+
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Hiv A LN R S 5 45 ST A

H—BFEK

AT, SR B - — 2t ok
%KL, BRI E LT 124k i
eSS, BRI TN RIBURF A R EEHN Fr
X AT Tt — Tk, R AN R A
i

gk ST T R st — 2 F & 00 H B 45
TR RS XIE . VAT AS HiAZ O X T
H. RELX AT H | moft XAEE I E & e
W HETIR I H  SF 1A R I R Bk AL
TOD TiH . #xf ERITH, SRk
TR ESR) « BRI 478 XN IR IBURT « BRI T AR
XAEHZ R BilE (EZ mEAR I L
bel X B PR 25 01 2% BT R Ll Tolk e B B R R
SRR HT XN RBUF 25T T —
RIPBUEVEFF RN, R RER ST ik 74
ERUEAZ O XS — P R T B R e
BREES, REAITES. HURHPFME
X, B—MNEFT B RIEE A RS E
PR LRI B AR B 2R 5D S5
S — e WHlRIC SRR B _FyIiH
FERE B A AT L2278 e A b RN
TEANBR L 85 3% FH AR Je 0 e R B i S A+F
() L — I R A G, R FEA A 3RS T
BB RS 1 — s EE A S b — 2 R R

PRI i 45 X R i A R 4 7
(LLRERR “+2ITAR” ) FEMATTHF]
HRRRE 451X 5.77 P A~ BLCH A, A7 X 2.28
SR, BEEER X 3.49 F5 AR L —
FF R TRt 2 15 B T R
F 51 P AR . AR (BT 1R e 5 X+
by — I R AN CBR IR T TR e 5 X
H— I RIEEAEINED, T TA T A TR
1l 7 St - — T R R, R RS, BRI
WA B 3% T D e AN ], A k4 A4
B A DG B i P e 3 (1 S5 00 B 4 e e I AH
LB AT T T A RAE I G -

KRGS RERARAR (BLFFE K
CHEGNT]T ) ARG T BRI AV X A

Wz L XY) 3.8 T U5 BN b — 0T R AT
Bl Bt v, ARPE R S BRI S X
NRBUFEET I (BRI 878 DXL HrloT Al
WA VEHESEIL), TRk Bt thHe Rk R A1 1 D1 2
8, AHSRETE S R L X R Bl AT Y ik
2278 Wk FH RS i S LR N S BT e 10 S
i, oo b B A8 L B AT ik
"B P PR o (A B A A oK S
B RIT R E AR AT (LU R
“CEGR AT D BRGSO BT R IX A
Y0 [ N 2.3°F 07 23 BLIK) 3 — 2R T ORI TTT BOE B%
TREd . RIEEREDSRIIXE R
() BRI T AR B X A 4 i — 2 I & A
B, PR Bl RER I ESE, THITK
BN R SR AR 2= URE B2 N e w A A L AN
L 25 5 T e i SR AR A W T SO
oGO REA R, HORA R ARG A
Yor 2t ) — 58 PE A S B g A D b — O Ui

S

Y3

H

T ARIBRBERmH R EERARAR S
BRI (50O Bt B P R el X A B 23 01 2
AT (FRE i X A e — T R P, A
TN BRI ST X AL £ 8.6 “F 7 A B At
() — R IT RN EOE R« 2L 50 MR, A
WS BOER B 15. TH 5% R s
PRI mT R A TR A /] B A BT AR
TSR E T RR B . KRR T 10
K, At HAEAC IR B R Tk A . 15
H 48 1 ) 43 A R S U NFE R BRI 4%
B WA, BIRERNXE LR RS X
2 o R4 i BRI (R 50 B BRI
RIXEHZ QRN —E RS, TR
Ir SRR S R T E AT .

BRifgE L TR B R A RA R (RER
AR T RERARATD st BRiET =
X & e 5 X st — P RIEH (F
RIAR 2.5 P A B AEES X PAAh (1475 F
T3 3 B iR R H o AR YRR R R RS
R E L T R R A%TH (& =
MBI A VEFF R ECY, TUH M R B4 ek
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S T B S, BRI AR H [ 1 M A4
GG EW ARSI . Hrhr, [ e # B M LA H
TR R B AR BT 3 — S F A S ] 5 5
BEAM o BT E A R E R R LA AT AL
R AL, BUFLLS sl RN (kRS E
BRAE | THIBUR PSRN 0% 455 9 IS ) S50 1Y) T B
e SCAT I H I R B S BOAS B [ e AN
1, Aoy ST A R R T Y A - T
B AR T $%— 52 LU AT I -

PR e R R BARAR (LU fEFR
AT ) BARA TN BRI TSR T IX
R Y RN 1122 T3 F 5 oK 427
Ji~F 7 KIS S ST AR T R A T R . R
P R AR S T BURZEIT 1) SFITIX
T R LR AR T E A ERERL L ),
T H M K Bt 4 e R ER M T EE, il
i F ] WA R % (A i S S I o B, ]
E WS DA E b — R R A 1 — 5 A4
P A NS AR A TE T AR Y P AT Ak A
Ja . A LR A Y T R R B A R
53, TEFIBRABATES 7 B SR )T 250 Fls 28 2%
WA ESORE 5% 2 e XU 4% — 3 BLABEAT 23 T

ERifgdbsh TOD I H Z b B 3k b e i
WA RAF (BURfEIFR “HUIE AR ") SERifEh
B SRS E, Bl A = R 5T H T
Ko TE FF R G P ] H LR 1 A b i)
RN TE IR N84 2% F L e R EE A
AP SCAT I B — O R A S, B AR AT
A3 I R 1) — P S e o+
Hh— 2 HF U B

2018-2020 4, HRINTIEE L — %I Kk
WNBE T, FHEE T 28.07%, FEZR
+ A EEA R SR 2020 4E, BRI
B SEIL R — T R UON 25.21 {2t R EL R BE
43.43%, WAFERBEENTHIMX . =B
XALH. BRiEdbss TOD Mgl Tk, #&=E
2020 )i L —ZF Kol 55 Bt [ElEk 247.62 12
JG, 2018—2020 4F, HekAEN]Lih— kol
2541 HIER1F[E1EK 43.00 1276+ 11.40 12 76H1 12.67
2706, FEENEZE. R, ERIRTEE
— R RS BFIHR 42.39%, [FELTFFE 26.83
ANES A, FERHAE SR A E L A
w4 K R R Ee AN D

A4 BERFTEB LB (45 B FTEHZA AT, %)

. T T REFZX SR EH FBX =5 T X AL
2018 4F | 2019 4F | 2020 4% | 2018 4F | 2019 4F | 2020 4F | 2018 4F | 2019 4F | 2020 4F | 2018 4% | 2019 £F | 2020 4F
gﬁiﬂm#‘ 5 0 0 2 7 4 2 1 1 1 3 0
s};tgﬁﬁ 34.96 0.00 0.00| 26.81| 8710 3392 2387 308 19.02 360  14.00 0.00
43 BN 12.00 0.00 0.00 5.48 25.58 1.54 2.14 0.29 3.08 7.76 9.54 0.00
iﬁﬁﬁ’ﬁ 2.00 0.00 0.00 1.62 2.94 1.02 0.96 0.22 1.36 3.94 2.03 0.00
R 10.00 0.00 0.00 385 26.03 0.52 1.18 0.07 1.72 3.82 1.97 0.00
ESViES 83.12 0.00 0.00 70.36 89.85 33.77 55.20 25.34 55.84 49.23|  49.23 0.00
M R¥gbss TOD 3T F R Bl Tk B
2018 4F | 2019 4F | 2020 4F | 2018 4 | 2019 4F | 2020 4F | 2018 4F | 2019 4F | 2020 4E
gﬂﬂmﬁ 8 4 4 1 0 1 5 1 0
;ﬁﬁﬁﬁ 32.65| 2361| 5294 417 0.00 944| 8362 1841 0
43 BN 9.33 5.53 8.20 2.39 0.00 5.64 9.65 8.54 6.75
iﬁ% PR 0.00 0.00 0 2.39 0.00 5.64 8.96 7.91 6.51
TR ot 9.33 5.53 8.20 0.00 0.00 0.00 0.69 0.63 0.24
EFI% 100.00|  100.00|  100.00 0.00 0.00 0.00 7.10 741 3.56

FoA kR R R AR
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BNFE, FH AR AR,

HE20213H K, MR B2 IR % =K M
Wl &11891.4314 70, 32 FRELH17.18%, LIFE1R .
s o A T D=k SN E 5o 0 3 LY b s

R AR Fe BT AL

R BATHR G AT BIR AR B Y oh,
FRAEREETH AR BIARREEK, L F D
AR & K B L & A AR
®EK, ERFFRAEE,

B # A% 3

52 RAT 7K A5 S /D B AR 26 3G K 55 R R
SN, 2018 —2020 4E K, MR 4L [ AT A & B A R
K, R EAHK 24.91%. 8% 2020 FE,
e R AR AT # BRI 2019 G K 25.41% %
1342.734¢.7C, FEH/DHR AR AR L 60.77%)
BWARNB (5 16.47%) MHAMZETH (5
17.15%) .

2018 —20204F K, e 4R A S g AR K AR
Ak, ¥I11.200070. R, HEREERTTEAR AR
PUg K, EHE AK19.75%, FEROER
CRE R R AR IEE Gl D HUk
KR, BRI G 12D B AR I L R R 52
(R 2% 2 T AT FEIA 14 BT 7 43 B0 2 ) 1) 22 2 e
IR AR AT NN @FA a3 75:4% 5 1K A%
BEA B B A ARG I @B T [ 55 R0 A4K 2R
YT A 5] 5 2 8 A PR 2 7] 500% A RN 5 3
VEA ARG N, BE20204E 6, BREFHAN
F1221.2112.7C, #i20194E K £:26.53%, FER
MR Z AL M SR g 2 Tk 4k
1A 7] Bt 22 J A A1 PR 51 100% 8L,
INTEAR AT 57.40127C.

2018—20204F- K, Rk S A H AR 2 T A5
774991.801Z 70 131.911270H1230.301Z 70, F %
AR B B R AT R 7K S b I SRR AR 2RI (E 4T
TR,

2018—20204F K, 1% £ A1/ H0 I AR A & 43
R N547.5312. 50 694.6812.7041816.0012 75 .
H, 20204 IS AR 20194F iKY K 17.46%, T ERIE
R IR WM B R B 0% e R AT K B 7

B AE2021F3 H K, RER A &R
1365.331Z7C, Hi20194F FE 1 K:1.68%.

AR

2018—2020 4K, R R G AU PR
WK, FEHESEK 34.11%, M AGAIER
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A FTIN. #E 2020 FEK, HERER
B AR 2019 4K K 38.75% % 3535.10 14
TG, WAl GRS 5 2 5 E 60.53% A
39.47%.

2018—2020 A, HRER M) HFIGE
WK, FEHE MK 29.66%, #Z 2020 FEA
2139.82 147G, #2019 “FJEIE K 35.94%, FE
TSGR IR (5 27.23%)  —4E N BB AER 5
fifit (A 17.57%)  RifFIKRER (4 15.10%) K&
HAt AT (5 11.73%) .

2018—2020 R, MR RBIFE IR
WK, 2020 4FJEH 277.57 1270, B 2019 4F i
K 46.63%, VAMRIEMEFK (98.26 1470) 18 A&
X (87.00 12.70) FIHIFERK (77.49 1270) NE.

T 5 P A K 3K =8 B 5 5 3= FF R+
KM RAT TREZR S M RL RS, 2018 —2020 4E R R
WK, FEHEAK 116.01%, #E 2020 £
JEE A 323.05 12T, %% 2019 4FJRHE K 162.62%,
TR NAT TG

A A P TROAL 3k 0 3 B Sy e R A TRUAC 5
5K . 2018—2020 45K, Mk A2 A TSGR 101 43 3
“A 408.00 12,76+ 595.70 12,761 582.58 12.75(2020
SR PSR I 4 1 25 45 [ 450D, 2019 4F KTl
WK IR 2018 AR A R 1 B R IR 22T
WEBAAERHI S TRIMUETRRE T TR R G B 55
TUH I 8 T 5 80 IO 38 R R84 o
579.39 1270) ; #ZE 2020 K, HERERTI
I B TS K 512.34 1276

2018—2020 EAK, Mk FHADRAT R
IR, EHEAEMEK 40.29%, EERAKK
PRAE G NI #E 2020 fEJE, BRERFK
Ml RA 3R 2019 4F K 53.23% % 250.93 12
JG, FEEHAR YRR (180.03 1270) « b
W EBES 4 (3829 12I0) & RIRIES

(14.90 12.75) EH A

2018—2020 A, HREER—F N BHL
Aeish i KR8, #i% 2020 42)i A 376.05
&5, FER—FRIHPKBPHER OF
57.35% ) Fll—4F A B RN AT 77 (1 41.29%)

2018—2020 R, KRB HARGS) 7 fi
Fre K, FIE AWK 32.56%, FERKAT
AT AR T I N 8. #E 2020 AFIR, fEK
£E I HAh R B 75 194.55 12,76, ¢ 2019 4EJE I
1 58.19%, == LR WAL % (99.50 1270) -
FHI AR (15.00 1270) FIBE = SCHREE TTHKI

(11.80 12.70) SRR, T A BB
RGBS ITE.

2018—2020 FAK, HEREFARS) 7 GiFE
s, EHEAMEK 41.91%, TERKMG
ORI RAT g AT 8. A2 2020 )R, K
L AR BN 7 i 1395.28 127T, %% 2019 4EJEM
K 43.31%, DAKIAMEE (A 60.26%) HIRAS {5
% (5 35.42%) NTE.

2018—2020 A, kS B ik 5)
K, FEEESIK 49.93%. #ZE 2020 FK,
MR BE KA 2R 840.76 1270, FENAFIFfE
A RIS A A

2018—2020 XK, R RS FiIFIE
K, FEHESIK 26.48%. #ZE 2020 K,
M 93 B2 A A 95 494.28 12,7T, 5 2019 4R 1Y
£ 20.31%, FERERELERBA BK
Bl RATHIAZEYE . AR ASE TR

BE 2020 FJE, BRERHH AR )57 67
45.27 {476, % 2019 FRIEK 47.84%, RIEK
JBEA AT (AR G5 A s B 7 SR T HRI S ) s
A TR R Ml kb = R DY SRR A . K
LR ARR B G A B A5, DR K
e

B 2021 F 3 HJE, HEREHGSE
3824.49 14,70, #2020 HFKIEK 8.19%, TER
T8 Ik ARAT A8 R R R S0 R % % TS s
WKL MBS K.

2018—2020 K, HREMH 465 EF
WK, FEHEEHK 30.67%. HE 2020 FE,
Mg R A i %% 2243.29 12 7T, ¢ 2019 4EJE
WK 40.23%, HAKIH6%S b 61.54%. #E
2021 4F 3 AR, HREH 5 2358.84 14
JG, #2020 R K 5.15%, HAKIGS S
tt 63.21%.
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BAE 2020 FFIE, HEREAT = AEAK
W 55 BEAAL LL 225030 0 72.47%H1 50.69%, 77
W% 2019 4FJE_ETH 2.06 AN 3.26 N 4 s 4
BB A% 55 % AL EE RN 62.56%, #2019 4EJE LTt
2.65 MH M. 2021 4 3 AR, BRERTE S
B3R L A BB 45 B Ak H S A A 157 45 Ak
ELR A3 50N 73.69%. 63.34%A11 52.20%, 437 #¢
2020 4FJi EFF 1.51 4N, 0.78 MR 1.22 NEH 4>
=
ol R IR BT A T RAT KRBt
(CHAmA & THD 1 ANE B %%, #i% 2021 4F
3HIE, HREMT - HfiE GREE) FaH
5 mA R GRS 5518 78.27% A
69.72%.

4. BAVGE

2018 - 2020 %, XA THIFZFRAKEH &
R BHBNEGH A, LEERETLMAREEK,
B KB A RERHRT RIFANL, 2ZIKE
FIR T G & LR AE G L 524
REHTHRYH, LRXEABARARHT TE,

2 5 M R OR ST b SR W\ B K s
2018—2020 AR FEHENIIAPUEIGK,
PIE 4K 43.16%; 2020 4F4 1091.90 12.7¢,
A EL 3G K 37.75%. 2018—2020 4F, HKERE
WA RE Bk, IR G 48.69%, MR
mEN N s B2k, SRR AR ETE LA E %
e B, 2020 4EA4 11.22%.

I =AF, AR AR W 3 FIERAE BT, 4R
2 A K 13.69%, 20204 °467.431470, FILLIEK
8.79%. M, EELTH34.841470, [FILLT %
1.33%; 459k H16.161270, [FHEHEK37.84%,
FEZRMGS EARE A AR, 20204F, 4
AR I A 2 P % 086.18%,  [A) EL R F41.644
93 Fo

2018—2020 4, HF kR 5 Hil s BB IR
a8 18.24 12,7t 21.73 /4.t 22.51 1278, &
G il R P A B AR R ) PR s, B R AR K
ARG RE P E BN S . WK RCE , 2020 4
He g G P B W2t 2 B A V2 B R A TR AL

Pt s USRS 13.79 1270, FER A 4IEER

S5 FEA AT A H A R B 7 A AU (1 4R R U
i 3.01 1270, FENFFARIRBEL TS fit
F T 2018 —2020 4, AR A BRI S A0 4y
JI2H 56.16 127G 73.67 4.7t A1 79.30 14.7T, HAIRK
FENEE MR .

R k= i sl s 2y S EI PSR PN
RGP R FFEE N, 20204E 4 5N
2.39%714.13%, [FIEL 7351 T F£0.34MF10.59 H

20214E1—3H, HFRER SLIE kA
267.36/2.7C, [FlELIE1K:33.97%; FljHE £1%4120.8112
76, AL K14.66%; BV AE % 411.13%, [F)
bR F%1.28N 43 4.

5. AR

R 5 EE 3 S B AR X F
Z, BFRELEAZEEFHAL AR
X, MAZRRERFEGKFE; LLEARK
AL W30 X B AP F TR ESDHHS:
Xi@#RE, FREDNAS TR, &
FEREDRMIRSG.

ZEEFN T, 2018—2020 4F, B KSR
i 5 2 B (AR TE AN M= B AR K, AR
A E SIS RN EPOEG K, F£IE 51
g/ 36.76%; 2020 4F, #REHZETEIME
MR 1366.78 170, HAER M. FeHt7 %
R FIEL 4 1234.27 1276, 2018—2020 4, £k
LU LE S BN 122.11% . 122.08% Fil
113.04%, W SEI T fE AR IETE S s /K P o TR,
EREHEEEHNEREEFYEEHK
30.74%, 2020 “£A 1060.13 1270, FIEL#EK
26.95%, THE R EH . T K& H %
NI LA B R G 359 sk BT, 1 =47, ek gk
48 V& 2 I R Dm0
110.62 2.7t 218.28 {¢.7CA1 306.65 127G

VG S 7 TR, 2018 —2020 4, A2 [al 5% %
WAL PRI 3 sz i, A S A B R B I 4 U
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ANFFEE ETF, EHE AWK 53.56%. 2020 4,
R ERB G M ERMAN 222.14 {470, TE
P S BT R B B4 177.50 A2 0k k. =
T, SRR TSRS ILE I H AR S K
ERE K 48.42%, T8 RIWEEEE.
TCTE 0% 7= 25 S A BB 4 AR B2 S A I B & 4 K
JITEL. 2020 4, Mk B A B IE B I 4 i A B
WK 73.52%% 997.76 {4 ot. o, Mg T
FEL IR PSS AT L4 536.32 40T, T
AT R4 454.21 1276, R K 43.03%,
BEEON AL AR EE R BRI T 8. 2018 —
2020 4, MR BB T I B G AL R 43 ) N -
358.72 4.7 -444.48 L. JCHI-T75.62 176, 2+
Hififi 2 K A b5 SR I H SCH XM S AR
R FEM, 3R OE0E AN RF LRI 9 RIR -t -

BRI, 2018—20204F, K ERE
PRSI S WM AN LK, FHESHEN
31.90%; 20204F, HEKRERETHRNMERMA
2132.7742.7C, [F) HE 1 K:48.58%, % RiEid #RA4T
Eak s RAT i S/ B 2R 3G 0 SR R TE B 55
2018—20204F, 1 £ 1 %5 BE i sh B4t th A 1)
24 184:29.75%, 20204F41438.9212. 7, [F EL
IN323.8144.70, F B RLLEASS A B SAT L4
RGN T3 . 2018 —20204F, KRB X IE
S I ER 5 HN371.1312 78 320.31147T
F1693.8514.7T -

2021471 —3H , T RER A ETEDINEF R
N45.8412.76, TG shBLe 13 H124.20127C,
BRI I E B RUNTL.78/4 TG

6. 12T EET

A R & B 48 R 86 ) 3RATET, K2t
fedAr—R, F BB L LA ARETE LR
RGBS LER, AWMTEE. FR>F
B ark Lo b R FALS L FIERET
F—15, FERZRIF, B REWE, £z
1REE MR

MEE AL RE S 4ehnE , 2018 —2020 4, ¢
KBSt s sh LR friksh, 2020 4
JEE 359 186.69%7F1 70.15%. #% % 2021 4F 3 H

JBE, K A B Bh b R B b R A
184.98%7/1 66.26%, % 2020 FJEAFLANK . 2018
—2020 4, EREHZED LR 5
N 8.69%. 13.87%FI1 14.33%, ZEIHENFHSE
TR AN B ORI RE 155 s 75 RE R 8) 17 ot
TR P 3 %2, MR B A S B 4 Ao fig 70 9 148
PoE. % 2021 4 3 AR, EREFNEHKT
7= 863.15 14,70, XI55 I 5 A5 50 0.99
W, FIAGLTRE TEhR T

MR e J148hnE , 2018—20204F, #
RAEFEBITDAZFHE K, 20204F 4126.7912.7C;
2B 55 IEBITDAKZN UK, 20204F 917.691%
EBITDARM B &5 %0 Pk ah, 20204 41.19f% .
R AR KRR R ) Fabn— R

BE2021F3 IR, HRER LRGSRl
P2 A5 405 2690.3314, 7T, v A A FH 1559.2442, ¢,
(R T I . 9 oh, Ok S A B Bl R
PESE FMR M AR, HER TR EEYE.

B 2021 47 3 AR, SREHIIMARR
Bl 191.26 1470, BAHLRTT TN R BIREK
J7 s MR A B LR LG, B XU
CIEZE

7. FoE) WS Hr

LEERARFRLGSETEEY T T8, &
PG BAFAE S, AR EER AITKE; iR
FHAH P AREGIARR K, RAEB T MGG, &
OB R F AR E.

B E 20204 iK, BFAE] B S 1714.1512
TG, EERNKHIAR T FAD RIS B8 %
&5 T E M 2i285.314270, Hk£:3i230.30
120; T e 51428.840. 70, F BN HIfE K
RATIMG SR 20204, BEA R SEIUENVIRIA1.40
{275, FNEEE9.101470, FliEFER B TR
i o k22 20204 i, BEA R 577 4145128 460.05%,
S ER 15 5 AL ELZE N 59.42%, 5 FE T #FH LA
FE KSR, LRSS A ARIRE .

B 220213 H K, BEA W 557 £ 41851.68
.75, BTG #HM25290.4412.70; 20214F1—3H,
BEAF] S EANUSNO.5142. 78, Al 4 -1.2442
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fao

e &g

e S PR BRI T [ B &% ELR 1) BT 2
B BT R @RS A BB O KA O
A 55 SR SS BUACHR 5555 2 Pl o 28 g
MIgia A AE ], FEZE L. SR 7
% o R JEAE TS T B A B A

ITEER, B a1 B P AR SR 7 i 57 2 Ml 55
5K, ek B RBIE RN RIEIE K, Rl 55
ALl GRS & SEIRIMEVAZASY SR SR SYoe S
HBE = AP, AR B iR R A . 220
HBUBAR B R IG K A ERfURAT S B AP e 8 e
Wiy, 4 SR A AL e IR IS, (B S

RaREVE— 8. [FIYT, B D™ Kol 55 5t 4
BN, R AERA B PRI, B
SR, X BE S

MR, BRI 722 51 /KT A B S )RR
5, RS HUR T I RLAF (AR . RKAZ
i 1 B AR OIS XA R R 55— R B B X 2
SCRFBUR BNt T — T R A s 3
PRI H AIZEAAERE | G RBRBRAN L BB AR R
TPk, HBREBGETES A RS DI
i

B xR T AR S RPIR L 2k
PP, R BRI, ek AR AR TR
Ny HZI S RAR.
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it 2-2 FEWMZSHIERER (§FORF)
pyigE| | 2018 4F 2019 4 2020 4 202143 A

T 5 B8

MEHKHE™ Lo 477.64 645.43 856.40 863.15
PR (2t 2826.17 3618.40 4877.83 5189.81
FrE#ENE (27t 860.58 1070.67 1342.73 1365.33
B (oo 630.69 633.69 862.82 867.92
KIS (20 683.05 965.98 1380.47 1490.91
RS (o) 1313.73 1599.67 2243.29 2358.84
BN (278 532.79 792.69 1091.90 267.36
FlEERE (270 56.16 73.67 79.30 20.81
EBITDA (f1Z70) 82.86 101.66 126.79 -
SEMPFIMER (LD 110.62 218.28 306.65 45.84
W% e

BEBRUR RS (KO 21.38 14.25 13.39 -
AR RS (KO 0.30 0.38 0.43 -
KB R R (O 0.21 0.25 0.26 -
AU (%) 122.11 122.08 113.04 142.73
ENLFER (%) 16.77 14.35 11.22 11.13
MTEAREE (%) 2.85 2.73 2.39 -
HEEIE R (%) 473 472 413 -
KA AL (%) 44.25 47.43 50.69 52.20
RS R (%) 60.42 59.91 62.56 63.34
gt (%) 69.55 70.41 72.47 73.69
MBIEER (%) 182.43 190.99 186.69 184.98
HEIELR (%) 62.40 71.05 70.15 66.26
LEIERAAGLL (%) 8.69 13.87 14.33 -
WEFIFSE (5 0.76 1.02 0.99 0.99
AR SSIEBITDA (f%) 15.86 15.73 17.69 -
EBITDA FI S 5% (5 1.19 1.36 1.19 -

i RS R P A e LA FE ST KPR R RRTAL R K. E B RS G R P A G AR R ST A 2018 -
2021 4 3 &, PIHEME T Ltbis T B 5% 91.80 274, 131.91 1044 230.30 1070, AMNA EAF 545K, 2021 £ —FE M 53k A

2%t
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it 3 EEWSZEARHELR

fabr AP HEANR
K AR AR
BB AWK R
R GHKER | (D 2 FHIR KR GRY- 8D /1 141<100%
VIR NEE SR | () n FER K& =] CREAMT n 4 A (1 (n-1)) -1]><100%
FlE S A A K
28 TR
BB R B L | BN G S YR 34+ 2 R ISCEE 45 )
IR E | B A T 17 R
f ﬂ%{@ﬁz ERA NSOl IF
SUNEL | BB AL RS SR I G E LN <100%
Rk
BRI | GERIE+ SRR D [ (I # PG+ K65+ 55 ><100%
IR | 1R T LR <100%
EVANEER | CEMPBON-E AR 4 SR 18I <100%
151 55 G K 4 R

B RR

B AGRRI FE 77 BT ><100%

LA 55 BEAAL LA

S (KRS GRS+TE BN ) *<100%

KI5 BEA L R

KI5 CRII655+T A #H B <100%

HLRER

TR ARE T 2 B2t <L00%

KM B e b

EBITDA Fl| B {4k

EBITDA/AF B 37 H

45545/ EBITDA

41545/ EBITDA

FHIEEfRE SR bR

st

AT = BB F 5 A1 <100%

HE LR

(RBITEF= &) s ffi & 11 >100%

frE I ERsh it

S E SIS BB sh 51 5 AT <100%

Bl JE 161 55 b

LB 1 161 55

T BLESRBE =10 T B+ AR b B A < R LA R 00+ 5 B0 48 AT <+ W B T PRAIE <+ LSBT 7 PR AIE <+ 58 5 1

SR+ N A

FE I 55 = A5 K+ — £ A B I AR Bl S 5+ AT SR 40+ A [ MU A T+ S22 ] < i % 7 + [ o AR

1Tk
KI5 =K 3+ RiAT i 97
AR 5% =R G 55+ K 5%

EBITDA=Fl & 4+ 3 HI A B 52 HH -+ 52 557 97 [H -+
AR S =B A B S+ 2 RS S H
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it 4-1 EFKEGASFRRERESX

P 55 ERKIAE SRR A =5, fF 5K N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. BRAAAZL, CCCZ (&) PUNZERAN, F—MMERHZEHATR “+7 “-7 5537 00H, #
TNIE B T AR E S . FEIL IR

RS RE X
AAA FETE A 55 (RS SRR, HEACR S R FIZ SRR, 12 KRR (S
AA RS IORE IR, ARG A K, 152K R
A FESE AR5 B TR, B 5 BRI BRI, B2 RS
BBB PSR, BRI B RR, B2 R
BB PR TS, BRI B K, B2 R e
B FESE 55 MO RS TR BT R AT RO B, 324 U AR
cce FESE 55 1 B TR (e T BP0 B ER B, i 20 R Wb
cc PER s LN T SRR N, SEAR AT R 5%
c RAEPLE 4

Bt 4-2 FRREBREREEN

PR B VPG SR RHE S AR OR — S A A AT TR AT AT REVE VPO o RGBS IR B

PEIRT
PRRERE X
1ETH FERZ AR R, KRG HERIRT IR REMEBOR
Fase 15 FPIRILARE , ARORFHE F S T Rt BK
T FAAERZ AR ER, KRAEHEFORICH AT Bt BOR
K RF RS TR R T R 3R AN BE IR VP A, RORAS S AT e T, BRAREA R
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itk 5 ZEXHERERAFRRERANX

e B3 057 SR R s BAR VPR 7155 WK G B E B 7 Ml (www.lhratings.com) . BG5S 5t
PR ERERERR A =FEIND, Al AAAs. AAg. Asiv BBBstv BBgin Bsin CCCoin CCet
M1 Csro Bk AAAsZ. CCCst 1t (%) BLNEERSL, H—MEHEHETH “+7 “-7 £ TiiR, &
INIE R BRI T A E R . BERE AN RPTR:

R E X

AAAG | SEAT ELAE M, B2 R I

AAg | AT BRI, BRI

As | BANERIEIE, BB AR FR BTN, (B4R
BBBy | AN BAES M, ZAFLTFHBMIEL, B2
BBy | AN BB, ZAMGHFIBMIMEL, AR AR
B | dAhT BRI R AHRIE (KM BT G TFER B, B KA
CCCy | A LA S0 HE MM L AP O ZE e Bk B, 0 KU B

CCx | AN BRI, AL

Co | RAEREEH
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BRAFATRAE A A P 8] =T
Y| B A BAE T AR ZEA FRANE) 2021 SR B S =
B ERAEFET T XIFZHEGRITPRHE

AR AR R M B VR RUATIER 15 BEA5 AT R 5 IRV, RS BEAREAE “ RN A BT e A
HAABR AR 2021 4B IR RUAETE B0 SCRER A7 IR LS R B SCRP R IR 15
MR I NFFEL AT EREZ VP, BREZVP IO TS E W BRER VE AN AN g WIER B2 PP 2

RN AR RTE 7 M DR B AT BR 2 ] /46 RE 51 A AT BR 2 =) NI 5 B2 45 BR AP BF
FHE A ZOR LR AU R TR, BHREAR TR SRS . ZIEHIRE . EREMT
SR LSS R 77 B “URYINAT R RTE i O BT IR~ ] 2021 25850 — e R A
PRI SCRERYE AR HPIROUI B RS S HISE . e BHE AR “ IRIINAT I Ok
BAMRAT 2021 SR R IERT SCRERIE " SHESARONA, TRE 7
J3 31 H IR AR ERER PP 45 RANR T

FERf BT P a0 A AR KA, BT RERS “IRDIRTHERTE R ML R A PR A =] 2021
TR IR R AU B SRR 7 A5 FROU™ AR BOR M I SR A I, IRIIAT IR
ST Ml PR EEAT BR 22 W) 158 B A FEAT IR 2 =) N R I 3 Bk 15 B3 45 IR 4R it e Bk

AR EDIRE IR R REEA PR A ®] 2021 SRR258 — A
WO SCRRERE T AHORAB R, AR IR I i ML PR TR A W] 2021 SRJE5E —
FATE R A AR B SR SR 7 BB A, BUR LA AE B B AT BEXT “URYINT i HRHE
FEOREEA IR A 2021 258 MR AR A TG B SCRFSRIR 7 A8 S5 40 AR BOR RS
FHIU, BE TSR pOZE AT 2O A, KX IUEEAT 04, 48 SEif A B B
fE PR AR

BRI HI RS R b PR B BR 22 =] /58 e 51 A 7 BR 2 R ASRE S SR LR B2 vP 2
BBl SEURE RS IEN “CIRIIBTHEBSE r DL ORBEA BR A 7] 2021 S 55 MR AR
PRI SCRFERYE T AR AR SR DU P, IS BEAE T A& IR VRS

KA BAE R FRIR T N SN 5 R YA v IR 7 b R AT PR =] MR BE B AS FEAT IR &
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