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T 5 ZERIGHERE B IRA R (LU EIFR “ R
) AT T A RBRBETRIX 4R =
AT, 1992 4E 4 H, ZEREETTEGARH MR
PSS ERAKERZE (1992) 50 Sttt fERRIGAT
REIX AR g b = A =) 1 A b O 2H e ST N BR i
LTFRE R s = e A PR A F] . 1992 4F 10
R, &g Hab s o2& R 2Rk %
(1992) 93 ‘S 3CHUER A NI, JHT 1994 4F
12 H& " KB L TR o w2 i 2 B AL
(1994) 140 5 XHfiik. L EIES B EH S
S UE MR AT (2004) 7 5 3CHEHE, 2004 422 H,
R AR A HRIE S 2 2y P b T (ISR T “ 4
KAn” 5 WEFARRY: 600325.SH)

S PIFEIRIB . B, A,
BRI AEATFRATIGE S, A 20204,
R AR TEMEA2LATALT0 . e A 428 IRE G
RAERER, 1Rk EEERA LR
24.20% 1y, BT A RER A ERH
R AR 4.29% Iy s SR Iy S Bz il N A
BRG T N REBUCT EA = B EHEZ RS (LT
fRiFR “BRIGHEBEZR” ) .

B 20213 H K, R M tn N1 EE F R
T WL NDBIEP L. B nE
Hul, BEEHA LSRR . #i222021
EIH R R I B H 0 S5 R R VEH I TA
Al LRI 1E529 7, ARG EHR A TA 1
8694 A .

B 2020 FJE, RGBT AT
3218.44 14.7t, P #F ALz 633.45 1470 (/%K
AR B 423.92 12,705 2020 4F, A0 B4y S
BN 510.06 1270, i A0 62.53 147G

B 20213 H K, R A FF ot S8
3405.90127G, Fifs & 2i663.9512 70 (55 /b5t

6 XL GDP 3§ K# 4 £IF¥iE, FR.
T BB R R B vy, Gy AR A 42 IR AT AT AT B, S A 4% )

KIZ5449.1142.70); 20214E1—3 7, H K By L
PUENV Y NG3.7312 78, i & 110.0212. 76

SR B E M L TR BRI T B R
1555 EEAREAN: 2T,

=\ BUEFFBERME

1. FUZFRIE Ao BTGB ATHE N

2020 4, Fretfii 98 P 1E A ERRAT , X %
8T RER 5y 3 O™ E ph s, BRI IR S
IR o TR 72 USRI K 305 ] A 45 7 BEX e 1
s, LL“NFa” “ONR AR, &R
WEAPFs T GHIX A, EITS 5N, 2020 3
A 552 H 75, GDP 44 Btk 2.30%5,
B4 BR A TR M — ST IR K A E 5K
GDP B IR FME G R IR, 3 BE ke Ry 2 P X
FCAI DA BB /T .

2021 HE—Z [, WERFEBITRHEWE, 7%
B FBEARLR R T 2% 511, Ffg ) T Bk R i
REAE. G ELIE R, OIS SR & BRI FE o
(07 B s BRI A BUECR SR R 3 2, HEsh& vt
AT IRFEIE A R IX ] o

ZTHBEA RS, 20214, IR[EH [
AR P2 A BN N24.93 44T, S2bn A HE K
18.30%, WA T-H1E4:5.00%7, (KT HEFEFHK
F, BB RE . WK &5 B
e 2. A, =Kl ik E
B, BEAERKRIKE EE. BIEE, 3
VIR R AR A K6.05%, AR
TR IEH KT (5%~6%), 55 Mk B 75 R
U, Ho Tl AE P2 R, Tolk A& ok
B Mi— =P R E RS AR o
S AR P AP 3835 K. 2.29%, 1 TH K ik
TR E R K 5 =P K
4.68%, 20194 [FHA{EIK2.521 F 43 s, 25 ="
MATY A R 23 18], 32 B2 T AR R B e % 1 1

69 B ST )3 KR A 2019 SR A A R s AT et e JUATR #38 K
%, TR
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KAER TR HIE R

A1 2017-2021 F—FF F B £ 225435
(%45 FlLA. %)

2021 4E—
o
5H 2007 4§ 20184¢ 20194F | 20004 ﬁ%ﬁ;
SFSED
GDP 83.20 91.93 98.65 | 101.60 24.93
GDP #4j% 6.95 6.75 6.00 2.30 (51;350
AL, b 2450
Tolk 3 6.60 6.20 5.70 2.80 (6.80)
fE G )
[ 5 = 25.60
v 7.20 5.90 5.40 2.90 (2.90)
o i 2
iR 10.20 8.98 8.00 -3.90 ) 43238?0
b pu )
1 10.80 7.10 5.00 4.00 38.70
prigmbipE 18.70 12.90 1.70 -0.70 19.30
CPI 341 1.60 2.10 2.90 2.50 0.00
PP1 41 6.30 3.50 -0.30 -1.80 2.10
2% il 3.90 4.90 5.20 5.20 5.30
WEEIRA 1370
] el 6.50 5.60 5.00 1.20 450
Nifid )
AL
i 7.40 6.20 3.80 -3.90 24.20
AIIHECL
e 7.70 8.70 8.10 2.80 6.20

iE: 1. GDP BB IAMTH; 2. thoigak, # o3k AR it st
3. GDP ik . AALA £ T WIEhnfidgiR . IRALE RAI T LAUIAIG 12 H 52
FR3g R, B f Rk AR R RE LA AL UERE; 4 K
Pk R Gt d, 2017 FARPEILKRALE, 2018 FI 4 HHMA TR LE,
FRATE A AR

FA R BEAFAEREE Ryt B A Wind 448 #32

VHEXT GDP WHiah{E B B4_F, BN
AT E T2 BFHBER; i 048] 2007
FEPRFE . NHEPIIMKRE, 2021 4—
Zo [ A SV B Il 4.20%, GE4E T FAEIRTE
WE WS, SERERAKCT 2 — D6,
TH R AR F E T O R B A BRI A 5
4 LR XT GDP 34K B R s fE 1 I Ik, {3
YR T /T IE K . — 2R [ e B Pm % 58
AT 9.60 Jifeot, [RILLIGK: 25.60%, PR3
K 2.90%, SEEERTIER K ZEERCK, e
TR SR E I R TR RS A
GDP MK IHialE & 55, Bt Dok R 2R
BRI AN I DK A A Bl s . —ZRFE AN B S
BUFII4L, SR 502 7592.90 1278, % E4E R
7K 690.60%, 1% % GDP K iz sh 1
RELL FAREZE FIRIES, A E] 2007 5K
K. —ZERE = KR4 GDP K i3

TR S Bk Hh 25 N FESE KB 8 EAEA Fri g,
SR — P E .

J& BV RS Te SO 1T AR, AR = E i 4R
ettt Bk, 2021 F—FF, SEERER
s FaE (CPD Al B £ St I REVRAN A% )5 IR A%
O CPI B[R LG 3GER 50 0, #5 EAE R 43 il [m]
% 4.9 f1 1.30 NME A, A TRAL. 2021 FF—
=R, AETAE R MigEE (PPD 2R
THFEEE Lk 2.10%, SILE A E SRR Fix
KR s EikHE S AN A (& 8 S AR ORAT
A T, i Eh PP RS BAT, Ik T ik
(A S AN T 7T

R EIGE TR 2 2021 F—FJEK,
R ERELBE N 12.30%, B EFER TR 1
ANET R BT KSR 2021 4 — R HE AL
fill 10.24 JiZot, BIFE/1 0.84 Jif2 0, {HE
FEAIR T FAE—ZR Ry s R SE, O
AL GRS TR RATBONEERE . NSHKRE, &
RN  PRARAT AR S 2 S — 2 A g
K R E, G FIBUR 555 mh o & —
Z5 P AL B O HE 2000, SR AN RO, BE
2021 AR, M2 %1 227.65 Jiflot, FLL
K 9.40%, ARG (10.10%) 4 BT T B .
[ M1 R %0 61.61 /3170, [FIELIEK 7.10%,
B FAERIE (8.60%) WA HT FFE, UiHItEm
S 198 SR 1 140 ) P T ek 5

— R AIETEWN R THEE I IE, B0
B 2019 EEFF Priics . 2021 4E—FE— KA
AU 5.71 512 7t, FIHHEK 24.20%, &
2020 FEUIORFFEHE B ki E . HARBlokoN
4.87 Fifeot, di— R AILTE ] 85.31%,
] L 3K 24.800%, [F] bb g 3 5 vy 2 A2 A
THPRFK E KA S, R T &8 DU R
R RIMEE . — [ — R A LTE S H 5.87 71
275, FLLIEEK 6.20%, HrfRRA . fratilk 2
— R S A, 55T E A 2016 4R L
SRR IR E . 2021 T AL
WSk 714 1588.00 12,76, i 1% 2020 4F-F1 2019
SEFHME A BT, AIRES 2021 4F—ZR L
W\ R FE RSP 96 . 2021 4F —ZE 4 [F BUR M
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R I ZAS R IR B

FEWN 1.86 Jifot, [ALLIEK 47.90%, FE
J2 BT A DRSO CR R K s BURFE
FeE3CH 1.73 HieTt, R 12.20%, F
72 BT 7 BURF & It R AT 3 A BT % -
MR ER, ERARFES T
&, BREARFREEK. 2021 4 1-3 A4

] Al B U 2 2R 531 Ol 5.40%. 5.50%F1 5.30%

Horp 1-2 AR ERW, I RS R
Al IRz, Sk EA B BT 3 A BEE
T, R TR Rk, H TR
T, b S BT . 2021 4E—2 R, aEE
ES AT LSO 9730.00 TG, FIRRMM IS R &
PRAEF- 2 SEBRIG K 4.50%, IE4E | FAE—ZRE DL
KR ZEE S, B 2 S i 2=
—B4E/N, TR R IR AT

2. ENLHFIRSE Ao T e

2021 4F 4 H 30 HEUAR R WEI, EAGHE
TR, RIERMBORES M. faeit.
AIRREEM:, AT, iR B, B A8 ot
RETH, RIFEFETESHEKE, FE57E
PR 5 A B B K S35  ARAR PR A OB SR LR
SR, REREE ‘=R K&, REN LA
TrE s e « BURE SN “FfiK” Hm

“CLER7, TR PR R BUR R 2 1) ) B R DR B

3 M B AR P SR BURA PR . ALK
AP ABLCHL R IR Il AR BT S )
o 55 DY K 7 T A o

RN R TBCEERERMESERS,
BRI SEAR AT, B R AUR. RIS,
PR B TR B 8 R0 AL 2 il o RS el [F) 44 L&
DR B AU, ORFF 2 AT AT e 5 AT E
2021 4 3 A 22 HAE = BERITE &M
HEPER bR B A I RS R [ B, BRT ] B

B IR IR e AR5 PR, STR KO R R R -

2021 - FEAFBEANNLE, EEZ
HT T R AR R R o i 95 At RBOK, T BE A R
RIS, BTG X2 Gr MRt gs , o5 AT 2 m
RIKE . ARBEEZIGIZETEE, & RIE s
Rk sz R, WRAERFERME T FEESE

LGB, SARAEERSRFERBEK, B
ER R BB RIPRRrE, RSN ER
A: D R B EORIVERR, (R RTE 2
Sl 5 O 5 a5 EBCR, KR 23T T
[ERZRR et aadllIn il pisie SUAD NS U B
TLENER R, IR AR, P ORRHGE
BRI L BT H TR ILELSS, (B
SR, BRI AW N, BEE A AE A 2
B, RRGNE WA EEG Btk BIEE, M
T 2021 EFRE LR RFRBEY, GaE—
B

=\ Tyt

1. G =47 ke sl

2019 Ak, FRBH G RIEERY
BERARE, B AT LERT A EMRRTEE
W4z, 2020 FAndi A KB B = T ik
BEKNYH, B 202043 Ak E Tk,
2B BT FRERTEH.

S Hl 72 b [ ] R 28 57 1 B S R
Z—, 2019 LUK, SR EBORTES BEA”
()RS 240 TR AR 117 1 175 % o = AT ML gk AT T
O o MR B SR B SR, Hh gt b =i
TRAV I Y SR 1R G Rl AU DA K% B U5 350 R ROAT
FF 2R PRI A ) SR T H AR K F AR . 2019 4F- 6 H
PAK, (i3 B (R 5% s 5 B VR SR NN A 2 (1)
PRET , 45 b b= 4 R B2 YR DA gt [ PR o e 1Y
TR BN IBUR 2 14 B B2 R TR 3 . 2020 F4T], #i
JL I 98 P A T B0 H= Al I0 H 45 8 IR,
X 5 A — 2 A B R R PR AR O o[RS,
TEETH IR Traad—@im, K EaE =
H IR S5 53 S v, Bt Tt 2 31—
SO o USRI T A A TP i b DR P 1 s e 1)
FHATT SR 1, REWAT G T 2EHA%A8 1-Hh H
kg PRI 26 1F Tiha AT DR PR 45
TN A TS P ST BOR, —ERE b
GRfR T b5 M= Al 2 e S e AR 28 R T,
et TR E 7. [H 2020 4F 3 H LIk, 4[5
Hh =TI SRR E I, RGO IE H
Fh, BYEEEING T b U I, Y TR R 2 H i
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A1 2019-2020 4 G =L wa454 (% A)

FAtRIR: Wind

Gy M PR R I R T, 2020 4F, 4= it
AT R 58 A 14.14 Aot Bit R K
7.00%, HEHAEL 2019 FRFE 2.90 ME A, B
PRI AR 7 o o, (B R AR 58 A
10.44 JifZ.6, Bit ALK 7.6%, AT
2019 4F RN FF 13.90 N H R AR TR B
#10.65 JifZot, FitEEK 5.4%, HGEAHE
T 2019 FRFF 2.60 NE A EDIEDNLAE B
FERAL TN 1.31 Jifeot, RiFFEIEETREE 1.1%,
AHELT 2019 AEFEIREICE 5.6 AN H 73 5

Jiti 7T, 2020 452 AFA13 6k il 2 728 155 (1)
SO, R A BTk . BARCRE, 2020
FERBEHF LA 2244 {2705k, FETH
1.20%, —ZEHF LHBKIE T, MEE T
AR EAEE, BT T TH R [ Ll R R i
A, M IR FURE, 2020 44 [F b = it T 1H
A 92.68 17K, ALK 3.70%, 3dAH
#2019 4EFFE 5.00 NE A R EE R
B TIAR 9.12 2~ J7K,  [FIEE R % 4.90%.

MBS IRE, 2020 4F, i EA S
1761 12°F 5K, R K 2.60%. Hd, {E
EHEMM 15.49 14777k (5 87.96%), [ALL
K 3.20%, MR 2019 EK 1.70 NE
R 2020 4, b D A 80N 17.36 Ji14 0T,

A EL 1% K: 8.60%, 4% 2019 4EHE K 2.20 N H
e Horb, (EEEE S 15.46 /11406, AL
WK 10.80%, ML 2019 FIHK: 0.50 M HE 2>

\\\\\

2. LT HEERIE

2020 41, ZH¥AAF KRG H 0, Lk
TYRRAR, 4 ARAEEH, FLEETE
¥k 45 2019 FRAARRF, 124528 U F A R A 1K
1, FTERBRFAHFTEFALLETKK
AEGHEATEAH .

+ TS T, 2020 4, BT R AL
0 E AR 2.5512°F J5 K, [F EG TR B 1.109%;
T AT M Ek 17268.83 {2 ot, Rt LK
17.40%, FEAVKE & 2018 FEH KK, Z4EY)
W oe i R G R, — 2R R R AT KR R
W, B HrsE . 2020 4F 1—3 A, LHiT
Wi, Bt EHUSAS IR 977.49 127G, [F]
FERBE 18.10%; 4 H FFUREE S by th = 3718
AR, AT I R R O

M LGSR FFE, 2020 4F, G IT KR B
I8t 4 &t 19.31 e ot, [FEiEK 7.60%, 34
HAHES 2019 AEHEK 0.52 M 2 . Horb, BN
PO AT 2.67 JifZot, K 5.74%, EN
DRI EE 2019 K 0.63 M HE
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Tt aih 6.34 Jifeot, LG 8.97%, Hiid
B 2019 K 477 A A HAEESE
10.29 Jifeot, [FLLIG 8.23%, 14 2019 4
[Fl7% 2.26 AN E 4> mie MR SRR G HCRE, 1)

PLE S KTk (5 3436%). AE® S
(32.82%). ™ A$%35 (15 15.52%) FIE 55K
(13.81%) ~N=E.

R 2 EFRER TR LTS RREEWER (B2 12T, %)

FET R SR 2018 £ 2019 £ 2020 4¢
&5 gt Kl =)e Kl =)e

SN 24004.52 14.46 25228.77 14.13 26675.94 13.81
FIF 4B 107.98 0.07 175.72 0.10 192.00 0.10
EE 55830.65 33.64 58157.84 32.56 63376.65 32.82
Fofh B4 86019.74 51.83 95046.26 53.21 102870.26 53.27
Horfre 5 RTRGKR 55418.17 33.39 61359.00 34.35 66547.00 34.46
A NF4E 23705.89 14.28 27281.00 15.27 29976.00 15.52
& i 165962.89 100.00] 178608.59 100.00 193114.85 100.00

P RR: Wind, BAA-H1Z %32

3. HEIRE

PREH AR FAEBRRGELARE,
2020 41 B ISR H 69 B T RAABUR, 12z R
B 6 MEIRFRAA T RS TR
TE.

M 2019 F =ZFEFFUG, EMETE TR
Ko BURF IR & BT 7958, 9 H Axthi Btk
+LPR 45, 11 H MLF B 2., J5 =Bk m) “ A
Sk dE. 2019 4F 11 H 16 H, AT KA

(2019 58 == E R MBURPATIRDG ), i
MHIBR T ALK 7 RIAR , A5 IA“ PRIt 5 7
L HABCR BB PRREE . 2020 £ LUK, “BAER
o7 ZURPERIE, 2020 422 H, RATHE]H
LR 5 B 4 RES SR R 2l L — bk AR
SENE . NIRRT, 53 1= T 37 ™ S BUR IR 24
Fl Gttt B2 BT A% 0 B fx . 2020
AR DL H g 2 U B b = ATl ISR L AR
w3,

.3 2020 Ak P Sk Bk B ATk B AR RIS

FHi B FENE
2020 622 1 s 2020 4F 4l 25 26 L0 B (R4 B S BB e . — St RIS REbE, Ak < D
S TSI B KRR, (e T T R AT
TR (2020 TR TR TERT IS BRI TR EEE, R
2020 45 f] ot R AL A LB A S S P, ARV LPR B, ATt R s R 8
O EHEEE S, AN B A RIS R IO B, S s oMV B R R A7 B
A | R, RO R B R, R TR AR SRR
02045 A BUR LA | s, DURMES, (RiB o TR
) TR . ReB T RN, AR R, AR, R ER LRETE
KA 2>
AE A PHPRERE | o b b RS, BB i TR B R
R R TR I TR AR, METKBReh, Bk Bah. &
yoo 45 3 1 e e | POV SRR (PSS, SRR A, AL S,
G| R R GE ( B RV S A B R . WU KRB i, LSS £ B9 5
1, RIS SN ER. F4 A S SR B A

AR R BATs#E

MBS T B E , EEaE: 5
= BT ETRA AR R PRE AR S,
SEATERAT BRI . ZATOTR. TPRITR. HAMGiss
RIERN =B S E B 5=, INamx7fE

r AL AT 228 1R KT 5 i (0 i B AT O 10 A X
Krfeo, & B LA B SBT3 7 47 £
Ry 0, PRERE RO T 55 . 2020 4
LR 5 17 ik AR QR BLAR N 7 LA 4
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F 4 2020 VAR BHL R RAR F BRI %

] BURRIR FEARE
2020 4 1 e 2020 4 1 A 6 H FHSRHUA S 45 05 N ES A, UFFREFRE, BARES it sehr
AR
20204 2 P 2020 &A% TAF AL EIE S ICER, 2020 4R &m0 55 25 2R ELARRE 55 M= & BB S ) i 48
P B, 4RAE CTRIBUNSR 7 YA SEIE s M KA LS, (R i T ARIE AT
] e A 4 H 22 HEFi I RAT S B, BRI S AN ERRUT TR &m, WA EIRE0E MmN b
2020 4 4 f R 2 WO 95 077
2020 4E55—Z= b E IR MECEPUTIRS ) S, RRE0 R MECEE RITERE, 70 RIEH
2020 4F 5 A B4 WEBLBUR A= 51 S VE T, RREHAML LPR i, B PG By sh R R OSH e S e i e, K
M AR AT N TB, SRRSO BB S R RAT (i 5 Rl ot
RATEL W R R T B — DB f/ MU SRR S I SR L. B, BE 5 S 2t
2020 4 6 goppa SR N 5 SR B Sl B T AR, SR AL ST TR 2, 1R IR S b fIah D& by bk o o 2
i K, Bl SRARTIEAE & OB IR IE MR B . T BURENE TG, R Rt ML
PRGTFHIE, I EREESENRML. FREA
2020458 A JAT ERE | ST EEMETIE ARRS, R CE UG ARSNGB EM T, BABURER B
A CEAALRT , MRAERARPRE UG DU A B 4IRS, RS A H R A R el
2020 410 A Je47 T AT A VS SR TR S B LA S T A, A IR BT, N 2B e KIS A
2020412 7 | ARBIT RAT (ST EENLARAT R4 s Hb 7= DK S A B BE FRDIE 0D 5 /0 RN s b P Dk 8 Hh kAT
R EH, JFH 2021 4E 1 A 1 B

FARA: o T B

3. RE|RLBFI%

BETRFKPEEER, ELBRX
B RIEXIINEREFLERE, BRBXH
T BABIRBRBIG R, RETORER
R BAAE, KB I IR B TR R AT,

RO AL T T RAB BRI, BRI &
E AAETHRFIX 22—, A MR BRI 3 . 2k
T SRR, HOAL T 2R BRYT I P R
W, RS FHHERREHE, M5 RIEE, R
b Juls BRI T, BEEEL SR AR
PEEE T X HE8ANE K —HK 1 5 o Bl B R
X K IERIINE R LT R R . MRk
KM I B SR 5 1 i 51 5 XR34S B
ERIEFAE A 4 2 38 5 M O P (e — 3k T, DA
T VP RO TS DX T I, R E KR
JRHLE, W/ EHIRIRE S I E
B, AT Sk BT = . 20194E5
Hy REREUE SR BB S AT TR
NRBURHESE o 75 ST X P [F) R R (1K
BETY, RERBEEES REREEBEIT
L WSERIR MR IE 2B 7 DR BRI S B
HIRLIE A, BRI TR R B IS X L/ N R
bRz i 2 B, ARk R R T ST

UTAESR, BRI X SR 52 Sy 1 58, AR
#r (ERiETTE RAEFME S KRS AHD),

2018—2020, AFBRHF T 30l SE I X A 77 SE
(GDP)2914.712.5t.. 3435.9/2. 7. 113481.912. 7t
[7] L 4833 23 771 8.0% . 6.8%413.0%. 73 PV
20204 B it 11 55 — = 3 N 60.014 70, K
1.6%, X HbIX AR 7= B G K 1R TR 2 N0.9%;
B n{E1510.91276, H5K1.8%, XfHLIX
A RSB TR R 0929.4%: 55 =L N
1911. 11278, #K4.1%, St~ B K o1
BRI N69.7%. =AML HL 1.7:43.4:54.9.,

2018—20204F, Bfifg iy [l 5 5 7= $5 0 A AR
FREy K. 20204F, BRfg T 56 il e 5= 0 %
2230.41270, b EFEEK13.1%, Hb, i
FF R 71075.814 70, 1EK20.4%. 537 E,
PR T 343,446, H9K18.1%; =Rk
$51883.31470, HK12.1%., LML #345.212
JG, $4:18.4%, Tl #5% h iyfilis k4% %5 233.4
f¢.75, 34£16.8%.

M, EMRERRSH

1. FZARL

BE 20204, SR BATTEN BT 4211712
T W R AP AR N R R, R R AR B
PR R 3 24.20% 0 i £y, I T ] 4k
RGEA TR R B 4.29% I B 473 s SR IE
Py S BRgs ] N BRI T E 2% .
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2. LLHAE

B R BRATAE A IRE R B AT Ak 8 RSk
b, REFREERAFE, ARGRERK
RRERENTY EA R febibin tt B; R
IR FRAELR B RS A B ERR S BF
WA m RS T AL R A — ) X H L
KL B FEAT I K, BREESES
BIE,

HR AR B L LASR A 3 T s 1 = 453
26 J5 T B RO " A R0 A R KA
BRI R REES N TR S
ML, H&FE PRI RER . Rk
Y I X G AT ML B Sk A, 7R BRI IX AR
FEE R B T3 A R A RN R AR, AR
R FE SRR D U HEE X AN 5k D AR, IR AT
JEERIE S T ) A7 R R, AR HEE B
WS KA, B TN S BRI R
B UM S — 2RI T S B s 2RI T S
AR, H AT T R AERIG N g KA, I
W TS RIS B B R DU SR RZ O3 T
R EE R DX IA SR I AR 3 R

HE R A 42 IR I AR A R AR A R Bl T N RS
B EA S B SR RS EHR DTS
BRI SRS A B Ol
%, T AR SR LA IARIRSS % 2 Rl
HERBIGES AR, R B R
T H 28 e 5 EURF YR R 7 T RE W 45 T e R By
—EMISCRE IR, SR R IR AR R %
TS, NIRRT R R R T H
JI

2017 4 3 H, Rt Nk “2017 # E 5
o7 5Lk 100 A7 2017 [E s Bk
30 517 2017 4 6 H, R RIK BN
Ji (2017 4FBE) T ARHbE B {E 20 517 2018 4F
3 A, HBRBMH)RAE AT 2% T
“TTRAE BT AAA if5 AL 2019
3, R ARA AT %
T TR BEEETTIR 40 JAERER TTRR AL
2017 FRGESPUFR & (W 'E ) “H E 500 58”7
BEEL, 2020 AR 296 fir. BRAL, R

A ST 3 2020 4F v [ s = ol AT RS

BB S HHER 29 4 R AL A HEAL 5F 48 4
R BRI 72 B 2020 4F 1—11 H BRifs p & 5 15
HEESTHATE, 281 Eesh
313.36 1276, H LA 5 26.07%, £k
e W H 7y HE SR — 4 R =4

3. ARER

LR HREBEARERERKSG, £
£2HNITLZEREREZE, AHTEELK
e RZE R REBH R TFHMRRAEE,
RBHFLANEZRETE,

BE 2021 F 3 HIK, RKMESR. KHF
K E BN RS 22 A

R ERRERESE LT HhE, £T
197149 H, WlLwtaEs). BERREER
LR R AT AL T BB LT, R B
HHJRED EH DTSRG LR AR A A
WRREIL, EF EERRA DA, B
R RBRARATEERENEFK, B
HEEREARMARATEERRAN EHEK,
R BATEEREN EHRFE.

R A B R E 0 SR L, AR
T 1970 £ 11 A, WEWFRAZSTT. SARERE
FEREAL B e T R A PR A B 2 B B EE e TR
FERA TR, BRIFHR SV R A B A B
S, BB, Flad, ERRMEHRSE
. M DUFER D ER BRI ERE . S8

AR 2020 K, ERBOHEIRG TAT
8694 N. M#PiMIpeE, it &P E2p bt
12.46%, AR} L 57.66%, KE&LLF
i i b 29.88%; MBIGIRIERE, ARG E
41.61%, A58 N GEEE 21.43%, FARN GRS
25.09%, M55 NG 5.54%, 47N G B
6.33%.

4, WAZAELR

MR HE AR WA R AR I N RARAT (4l
13 AR5 ) (FPAEAS . 4404010000163038), # %
2021 4F 3 H 22 H, #RBEM ARG FA R L

www.lhratings.com

22

BN

=
«

y 4

~
~
oy


http://www.lhratings.com/

HESEETERIGEIRAE

China Lianhe Credit Rating Co.,Ltd.

K R ZBAZ R BRE

RIERFEIELE.

. EESH

1. EABHELEH

R B BATT L8 A RERE,
BEXE. €55 BEQMIEH, hARE
M T E, BREATHILRIT.

MR AR A IR S ik, iR
MR e T AR ERE, WL TIRA KRS #EH
Fi. MHESMAEERHZE,

AR R e R R R AR AL IR, RIEAT

i PRRE KR TR IR 2285 5 A R B Rl S5 AR

HRBAR R EF )R, WA RS TT. HF
Fth Y AL, S R A . R
FREHE 4, HERE LR 2= HEH
IR R i e A . AR =4, RN
i, ANEIREAL. EHERNITAERARE, I
A BA K AR TAR s AT K S MR R
SR A A E T RIAHR BT & BTk
Jctrs (I B 55 TR T 5« WRETT 585 HRT R K
ety BRI 73 O3 SEAN SR AN 5 307 S5

eRBEmEFES. BFEh =2 RHA
i, AR R IR A R, A
R BAT IR L2 7 A FI R . IS B
K—4, BHEKhEmEFN=7r2 bl ik
A IMH KA EATHABUN , Hiz i KR
E A I FAUT I I A =4
ARAAE I I AR K i SRR B 4,
FEFFZ REF RIS R AL I T
FEAE 1 2 ph A R Ty B T B T e 257 A B
o WSV AT OEAE o I3 22 ) 4 AR R AR £
BT, MR B M 55 DL KBRSy S L e B
ot i G BN B AT IR DT 10 B i A R EAT

rd
AR A
EAREE

R B B — 4, HE SR ISR
B8 HEHT RIS HAL BB E A s R BN
01, (BARAE R AR HAh = U BN SRS
EHEAAMGHETER B EF LN 2.
SHEHE R =, AT DO, B #HE
st ST ERFRR B A R A BT

2. FINKFP

LEBHRITREFE, AFEEFER
Ak s, MEFHETERR, BAREEEHF
JLRIHF,

MR NI &G TR ES
O WEEEFO TREEHES O, A=)
N EE L EAE TS AR PR N A P A
12 ZE SEIRAEHR T, &0 THR DT B 4 IR,
e T O TERISE E AR R . SRR RS
P bAT Y &3 T7 2 B S R SR R DL R R
B4l 25 BARIE O, FR LA A 1A B P AR
il 1) B

W EHTTI, NSRRI, 2
R $ B TARMRL A S A 8, it —F
e G At o ™= R R R, R I A il e
T AP EEGIE, HERRM R TEEE
TAENASM STHLEH, SRR 7R H
TUHAT REA T BETT 70 A LA AT AT MEAE
RIE, I DI A FHICHE TIN5 5% S T ik
AT S 5

BEEHITH, NINERER KN e RE
SCATFIRR BT P AR, g g IIE i EE
HAE R R A R &5 — I E AR R,
P& e Bt S M 0, il Rl it R, SEIAR i
e ERN LS —, RO HE T 54E

PRI FE . SR A BF 4B BRI SR AL e
Ry Bt a8 B TAE N . e EH TAENA
wWHK—%, BIAKHE =4, JaE 4. 4
KHMRHAKHESREFRG, QP ASH
WAL HE . 0 HZH KA 4 R B3k I A e
kit . IR Iy B 4 e A PR A A
FREH, REEH/NHEET/ERTEENE
R AR 25 WO 25 FR AL T8 S IR BRI ATSE T~ WhfR
L& 7e A W 5SS B B8 P R0 A R
AIRREEME R, TR R &P s i B R T AN B
TR, $Emte R oy v 48 e i as . 15018
H AT A R 0y B2 el 25 M S W SR )L, 8
SEHNHFETAHENE REEEHR., TIE

Jaran
paxa
B
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BiH . EIERE =5 NE.

W 55 B BT I, MR I AR (R AR N R,
AR 2 P& D KAl I 55 38 U0 ) C fioll 2 v E D )
(TN TTAERNY 45 [F 5 % B A
R 1~ T AL, SRR B SE PR O
FEA S5 B L o AR R B4 W 55 B AR SAT
“GiEEL, o1 WH A k. Y
SEHLISRAE T EHEY . B
DUACHC B S BLAE A B f R s e KA A 2 A SN
R BAP BRI 55 . WA, W45 REIZ
By TREBAST. AR ST 1R
WIS vt [ B 2 v AR S
=ik Bt BREEHEST BRI B
MKtk RS F ottt SR A TSR
B RN R SR B A AR AL (] — A2 KBl
—HZ N W55 N R TAR R AL =4 T
HEAT R, ARG LRI 55 A AT B AT

RIERAE Z E BT H,  RR B I E T Rk
525 E P RE , ARTE SR R AR KI5 5 YEd)
PR 5 5% 3 R ) v /N ) B A
TRAUESE R0y 5 R EK T Z AT SLIISRHRAL 5 &
FIRFE AT AR ATFRYREI . AR A R Bk
A5 R FALIR Jy: (—) SR 5 KRB E SR
NIAEIIAE 5 4 8ANH 30 Ji7e, B 5REkE
NIKAERIZE 5 G BiANH 300 T3 yual b # A e fy
L WA TR B A {E 0.5% AT (BLEL
) IORHREE 2 th e R AR R
fLies (=) SR 5 R R A A 5 bR
() BEAAMRIRAZ 5 HAZ 5 @44 3000 5
76 CEARHD LUR Bl R Bty Bl — 2 W it
B ANME 5% (B AKD FIBL R BRI 5
HI R R B e o R UG s (=) BRI S
RIKT5 KR AE 5 AHE 3000 ocbA b, Hob
e R A Bl — B 22 o U B . 5% LA
FRIRIRAZ 5y, BRI TR BR K=
R, AR K2 o Bt

XHAMEORE BT, SRR L TR
XEAME R BRI, XEAMEIRIAT S —EH, X
FEE 2 RN B B p B2 5 RE 0 B R R 4
2R I Ay B S SR B R S At s T TR E

fRo BRI AMBIRIAT OB, REHK
JBcA7 o Ry BB R K i, AR AT AR
et 40 LA B AMEORAT S TR P B At S
(DL

7N BESW

1. 223K

2018 - 2020 4, & B4 E P AMALR
Gk, R BATERE LG EARESH TR,
AR FEIF KT

R EEN S N F T R 54E,
A D= — P R R . R b =4
B A R REERNE, FRPHEEAE
TR Z R i, R Mt AT 5.
ST R 277 RGN % . ARk, R
W TEIR BRI LAl -, B 45Kk, BL Lk
WS T DR O T AR, SR T A
WTHATIEE . RS A JR R T B
PRI IX . g2t X KT REhX, 5
HRERIE R A R KAE, B T R
DS D3I RIETE— B3 Je 3 i 2y e
B 55 % R T T

2018—2020 4, ZAAT ) R AU NI AR
W2 s, BRI BN R G K, 1)
B A1EK 46.71%, 2020 AESEHLENL N 510.06
2765 R B ERIER A K, FHEAHK
37.79%, 2020 4S5 F)iE 45.60 127G .

MBNABE S b= TF R S8 BN S
AR A B LIS [ L B34 7E90% LA |-, 3275
5 s HoAmk g N 32 B2 5 55 7= A
KM ARHE ., Wit . TSR, Yl
FHRIRSS J5 R A SRR DL B AR & i 5 S5 0N
2018—2020%F, M A b = T KB IRON
Rt Hofhk 55 N 32 22 5 55 = I R A
KA. A, it . TRESH. Yl
FRIRSS - F5 RGN LR AR & i 5 S5 URON,
FoAthlr 5N o5 BN [ ELFI TS % 26 A, %)
eI Iy BEAR 28 R R K

2018—2020 4, %2 )5 Hur= i 3k sh A&l %
T H 25 AR, R R b = o R S
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K R ZBAZ R BRE

BAL S5 B FR BB TR, SARBRFACT
TR FAd M ST WON 5 U, R ety

A5 2018 - 2020 F4L K Rty B LA RB LA ZER (45 124 %)

LA BRIRIMAS K 28 L, R 426 T F)
R E R, 433~ 27.28%.29.62%F1 24.31%.

2018 4 2019 4 2020 ££

a8 1ON H bk FEF= LI 1 EFI= LI =1 EFI=
i s - ast- 226.61 95.62 27.95 317.35 95.73 30.31 481.11 94.32 25.19
Hofhlr % 10.38 4.38 1252 14.14 4.27 14.08 28.95 5.68 9.53
i 236.99 100.00 27.28 331.49 100.00 29.62 51006 | 100.00 2431

TR RN IRE

(1) LHhfigss 2018 4 49150 269.11
AR AR 4 Bnh E AR 2019 7 34862 24657
@iﬁﬂ:‘ . &?%&@%%&PA?}&&E#?‘K, B 2020 4E 805.81 449.66
ﬁﬁ@iﬂiﬁii@%@:i%ﬁ,ﬁ&bb%, i 2021 £ 1—3 27.81 24.85

RME B T3 RRE RE AL mE,
S Z WA T A B W@ IE— HHLRRE,
2018—2020 4=, R MeAnHr 3k it 25 8k
K, Hr 2019 FEH S A FTSE . 2021
13 H AR B AR E Lt S AR 27.81
JiFkK, R4 B 24.85 14T

A 6 R Ay £ HABE I AL
(15 ZEFH K. L)

RN YRR R Y e
BAERIR: R AR

HE 2020 IR, R 38 N IH
(bt es, AR R I LR 304.84 F5°TF-
Jik, ¥R 805.81 3V UK R
Oy L% AT R BT RO #ET
GARe. B TR R ENE T R . AT
R TR T B RRARE , e e 3 P L b i 25 1 T 5
EE AR SR 5 s b = T 3 DX 375 SR A o A

4y BAEH AR S JE), 853 = VY St 11 35T e i — 5 FR) A0 R o
T ARE 2020 FRALK NN L HAEE R L (42 FFHK)
e | NRETRE TE 7 HERFRLUNTR | AU ERREN

1 Bk BRI 6.50 20.08
it PRI R XA e 1.36 12.11

3 Hikg B [ L it 2020—1clju2‘ig§§£ﬂ;§wﬁﬁ, RPN 814 19.02

4 it PR 1 I AERS Sk 2.50 0.77

5 PRifg SHITHER L8, 1.56 3.13

6 it SR KBTI 10.25 428

7 drly AR RS 11.96 3.04

8 il Ll A L ZKTE 15.35 29.84

9 T T B X U AL B R 6.04 25.69

10 T LT AR XA I H

11 BT VLT 2558 X 224800 H 5731 o753

12 BT TRV T 439 X 2244005 H

13 BRI TRV T 473 X 22440051

14 Wi M= R pgE| 5.81 9.36

15 B BT VG LU X REifg X 317 ik 21.14 105.07

16 B FEABTHRYLIX = X8 56 R 3.73 5.60

17 Ew)d B 157 (AR Il R A B (R XD ) 6.34 10.36
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18 HX R CBD bk 1.51 8.91
19 2wl BT X AR 7SORTE BAR 251 mi T H 16.70 67.90
20 N BB 1 X MR R X 160 R 35T H 10.69 44.90
21 e RIS 3.30 7.28
22 R TR M AR I B 7.96 15.91
23 R TR AEAR I B 41.39 105.47
24 R TR PHABAR I B 12.68 16.64
25 e WAL E X #58 P (2019) 038 5 bk 7.42 1053
26 g BAT MMFAELIRI AT 9% MHC10402 555 25A-11A Hitbk 7.93 15.87
27 T8 %W(é)@%ffoi‘f@%mm 14.87 29.68
28 AN PG MIZR 1 51 3.47 55.09
29 N PANEEHHI AR 1 S 3.91 8.59
30 Pl ANETHIHIX T H 311 9.03
31 A% FEEWIE X T H 5.88 17.06
32 AN GPEIMHTIX 3 T 2.24 8.50
33 K NS = 5.04 10.08
34 Kt KA H 1.59 1.98
35 e HRIE 4 S 3.40 8.51
36 A HATNE 6 5 Hh 2.85 456
37 B BT 7.19 3.81
38 Y JBE M T ¢ e e T30 H 3.71 9.64

At 304.84 805.81

TR AR, Wl T fe B2

(2) TiH @RI R

WER, LEBHR B FLAASLRFmK,
LEBOEZERERBIEK, ARBEBARR
RAETAREE, (2B R TRRXGFLERILE
;%

MITH R KT, SR B I H K R
BAEMNKR, 2018—2020 4F, KMo H T L
TR TR K. 2020 4F, BRI
WIARE I8 1776.54 Ji V5K, [HE
29.96%. 2021 - 1—3 H, HR WA T LR
115.04 Ji-FJ7K, R I 61.82 JiF 7K.

A8 KWK ERE FREA

($42: 7FTK)

T H 20184 | 201948 | 20204 AL

1—3 A

BT LA 513.64 650.61 739.71 115.04

R LR 178.57 279.96 315.00 61.82
HA S Z:

’H’Hﬁ@ﬁ 1004.23 | 1367.02 | 177654 | 1829.76

E: R RHAPAREEOR=LPREE R+ LEHR-ATH
B NERE, 2 2L ALY X, HAM ES R
JE AL AT R

FeAtRiR: LI IRA

BE 2021 9 3 HIK, SR Bm IR
BUMAR 1829.76 J5-FJ7K, W ALEREDHH&E
105 A~; FEEETH RS % 5199.48 1476, &
% 2407.02 1475, HFLGE 2792.46 1276;
RIGARFERR T H AECR, N fa S Nk R R
BETORRE, HARAR TECK I R S
s

(3) gL

2018 - 2020 5F, #F&# THRE B2 BAHK
iR et b Ko, FRBAE R ESBIR
K, FoRTHEE LG, FLROGAR
TERE T ERE T AREFARF _LRT A
B ART, NELBOSEHEFILE, FE
—RANEAE K.

MASERS A, 2018—2020 £, B T1E
R A 4 E AL A o) SR R i R st R Ry
A RS ARG, 7008 194.87 J5°FJ7
K. 395.91 5V 5 K H1 504.00 JiF K a4
W7, 2 T LR O A R, 2018—
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2020 FHEJ AR £ R4 65 B e RER R /K5
% FIRRZE M, 2018 —2020 E4E K Bt & [
B SR R KA, 437l 582.01 127t
922.73 {¢.76F1 1205.00 {276, 2021 4 1—3 H,
MR A SE I G TR B 65 424 280.65 12T, & TF]
BT 112.00 J3°F 5K

A9 BB S d R B A E L
($fa: ZFFAR AT TAFFR)

HH 20184F | 20194F | 20204F io_zéﬁ
=TT
DWE%W 19487 | 39591 | 50400 | 112.00
=7
E.H;;%% 58201 | 92273 | 1205.00 | 280.65
B

" 2.99 2.33 2.39 251

E: KGR B ERE A S u R
Tt RR: KR

ME FEE I XA A, 2020 4, K
FBE 03 it 4= 4F 58 Y B 288.30 120, ASE S
23.93%; FERIAESEAEY S 182.33 1470,
fi bt 15.13%; i 127.55 147G,
BYE H EE 10.58%; A AF 58 U 5 78.33 14
JG, I 6.50%, HaIRTAE SE, B
— E AR XU o

MAER 3 T T B I G, #4 2020 4F
i, BRI ETE 88 4y, CLHUS T IE &
A5 AN 556.38 157K, BRitHEH 366.29 11
POk, R ATEETIR 190.00 Ji VK MAE
RIS ERWE, AL CRNELE TR
Ko

A10 AZE 2020 FARLL DT ER A RESAHL (f45: AN ZFH5K)

e’ el T E g ATt ST EWMEEH FIRTTEER
Hifg 13 91.09 61.54 29.56
il 5 36.11 27.12 8.99
T 5 11.28 8.69 2.59
M T 1 5.28 4.95 0.33
] 2 13.29 7.87 5.42
E/N 1 3.80 253 1.26
RN 1 18.84 12.29 6.55
O 1 12.59 11.71 0.88
wII 1 6.60 3.16 3.44
WE 1 0.92 0.25 0.67
ity 8 27.81 26.88 0.93
] 1 12.54 12.17 0.37
M 6 19.32 9.43 9.89
B 5 3 25.52 19.19 6.33
B 3 52.25 45,99 6.26
B 1 3.53 1.89 1.65
vl 16 77.80 37.81 39.99
A 1 3.42 1.98 1.44
Bt 2 17.54 12.79 475
HF5 1 6.58 1.43 5.15
e 1 6.94 2.29 4.66
TRBH 5 63.51 39.56 23.96
Ki 4 20.81 6.57 14.25
13k 1 2.07 0.74 1.32
Jea 1 8.71 5.45 3.26
R 3 7.66 1.46 6.20
AL 0.57 0.57 0.00
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>

+ ‘ 88‘

556.38 | 366.29 | 190.09

o~

FAtRIR: SRR IRAE

+

2. ek

XAy 2B B R IATH HRA.

2018—2020 4, HERBAR TSN T A X
B34 0.16 YR, 0.17 A1 0.20 Ik, 175754
UBY M 0.5 Yk 0.16 YA 0.21 ¥k, SEF”
A R EUr 318 0.15 IR 0.16 KA1 0.18 Ik, L
REEFRI LA K 5 FEAT I H AL F 2 i
R L, R WA &8 BCRFa bR A 3Tt
F BRI 553 5K - Hh il 25 1 K AR
PLFEL

R AL R E BRI R K TG 2020 428 EAGAT
phdx (B4x: R)

AN ARE | B | e
HEIE 0.17 0.13 0.11
AEIEE 0.34 0.33 0.22
pE LR 0.55 0.30 0.17
Ry 0.21 0.20 0.18

i AMETFHRAT EH S HATHAR, AEAE IG5 — &R Wind 23
FrtkR: BeRAERE

3. RERAK

BB BEAT R RS 5K 58 B AT W

R R o 2K S ST A T2, [N AR
RTTIH FE R, a2 e i+ Eim ik R i,
HEBN ™ b5 S SE S S AR T, R
AT 9 .

DX g b, R et K SUAR BRI A R ER
a3 b A S AR | D ot N R L N W K ]
BeBA R, B3 PR A — 2 K R T
T3 RBCR RGNS, S8 EHEIRAE X 3
AT R R X S5 AL I TR
Jil DX AT JRy 5 I H 3 AAZ Codi i« 0ot B
WRIX AN WU TR, SRR
S PN NS AT TECE 2L v

FE5E il A IS — € ORI 2Rtk 1, K
AR R 3225 T BUIRZR i = T R s,
PRSIt R e R TR 20, AR R D i O A RE
TIRT S8, B0 KA TR
R Rz L sa

BEAk, B ey e S I 55 7 b

IPNESYZE: LTNEN| 0/ EP NN A1) ) 6 i P e 27
[ P L A B AL G L R A SR AT 5K
SRR EMET NN, k™ 5 Bk
BEFE KRR “— R K.

t. MEHHh

1. MHRE B 5L

M B AL 1) 2018 — 2020 4RI 54 % C
S RESITITHE S T CRERS @ &1k & i, JF
HE T ARG R B LS T L. R
89 TT ) S5 R R i BRI BUE AR (1) (k2
T D) — R A o D)) AR B AR A 2 U] £l
SR S T FERE A2 T v U Rk K oA
FIRIE (BLUR AR “ Al 7 3E7H
WA, ZEIEIERE b, 454 T EIE S B v

e (ATFRATIES B w45 B3 5 g ot
M 15 5 — W 554 I — e ) (2014 F1&
0 WRE Sl &AL 7T, #2018
TEIRAE R AR AN FE T 55 HR 3R V6 L 1) 7 )
PARATRIL T 270 /7, BAERINE N 109 7, sk
4 P B 2019 IR R I NG FEI 5%
R F O 1 A\ DU AT 407 7, B
IR N 136 1. BE 2020 FIRER AN E
FI 55 TG L) 7 A =] DL AR 3L 1 522 7,
BAENIEIN 119 7, B A HREAL 3 K. HE
2021 4 3 HJRER M AN G I 554 KT
(7 7 DLRASER 3L 529 11, BAEMIIE N 12
F B> 5 SRR A A G — A,
BB KIES:, W& PR s

BAE 2020 L, FRBA GG AT
3218.44 1¢.70, WA &L A 633.45 1070 (/0%
AR 423.92 1270); 2020 4F, HEREASL
BUENV YN 510.06 12,75, FiiE E %5 62.53 /47T

BE 2021 4 3 HIR, HRBHEIFGE ™8
%l 3405.90 1270, P &R 663.95 147 (&
BB 449.11 1270); 2021 £ 1—3 H,
Ry SEBUE NI 63.73 42T, FE R
10.02 147t

www.lhratings.com

28

NG e O


http://www.lhratings.com/

HESEETERIGEIRAE

China Lianhe Credit Rating Co.,Ltd.

K LR RIS

2. KFERE

2018 - 2020 K, X B K = AARAL T
Bk, ARHRAAL;, REABNDARETE
ZRIRT RS AART, R B &R RS,
% T REBA LK. TG —K, K
=R EBRIT.

2018—2020 K, MR MG I 5= A
LK, IR AHK 32.90%. #% 2020 &
&, TR A G A 3218.44 127G, B L
FEIRIE K 37.00%, FE RGN T KATE
Horp, WEh % = 5 90.88%, JEV AN 9.12%.
R B = LR B B 7= 2

2018—2020 K, HERWAN IS TT 4L
WK, FEHEAMK 31.36%, TERER. K
9% R Ho A e h B P K T e, #2020 4
JiE, TR AR AN H 7 2925.01 1276, B EAR)R
WK 34.95%. MR AR IR AN B A B T B R

7N o

B2 #BE 2020 SRR AR T H AR

Hit
H fbsh = 2.66% mEmEE
10.15% 14.92%

A
7L
72.26%

TR RR: KR

2018—2020 KR, R Mt b7 ot Sk sk
WK, S A K 51.01%. # % 2020 fEJE,
I e 55 T 4 436.42 1270, B HAFTRHIK
67.17%, FEHBRIT AT M. HAZRB
$t42 10314470, FE NS RIRESE:, & 2.36%,
Z R EL R -

2018—2020 FK, e R A7 B 4L K,
PR AK 28.30%, T REMFEBA
WM. BE 2020 EJK, LR

2113.75 1476, 3 EAF R 32.25%. R A
FIREERIFREA (5L 84.50%) FIHF k=
i (i EE 15.129%) #48, RiFiTH 42k 0.91
{070 SR AF BT B AT 2RI T
Oy AT, A5 AR 5 b = 1T 37 sh Bl %
ST 5 A DAL 3% 5 e R I 47 s 1 7= T0 4 5 A
LR, SR A A7 DR T I — 7 R A AU

2018—2020 K, MR HAh R 2 7=
BERK, FHE AWK 4751%, FERHK
[ sk KGR S TRGRA B 3G . BT B I
5\ BE NAH . B8 K 2 TR A i DA R G4
BRI A 2020 4EJR, fRRME
By Holi sh % 77 296.95 1276, i EAERIEK
40.45%. TR L 22.83%, AE B
MbAT SRR S EE 44.17%, S1E & ER SRR G
bt 35.17%, fESREHIEEK .

2018—2020 K, Rt AEish 5t r=ix
EWK, FHEAHK 51.99%. HE 2020 4
&, R AR S B 293.44 1270, B LA
JRHE K 61.43%, T RK A TR
D =GR 8. SR I AR BN B
KA (Y 48.73%) AL HEME G ™= (5
30.84%) HAHK.

2018—2020 AR, R KIAMAIL 7
ALK, FHE G 48.82%, FERNE
BAECE I 2 s, #2020 K,
IR A K A % 142.99 1278, 8 4R
K 71.76%.

2018—2020 FA, R AR BTV s Hiu =
BAEHK, FEEHK 95.13%. #2020 4
Ji, HER IO R 90.49 1270, B EAE
K 85.00%, FE R KM AKHAE
PB4k By B4 08 1 s = 32 BN A T Bk
T T ALY RO AR R R AR AL T i
T 87 BE X (1) I 1 DA B v T kg 77 R0 R 3 T3 1)
KHAE, RAARMETE#R; 2020 F4£
R AR R AN 5 45 5 1 s b= DAk B Tl
9 2.35%, FHEXT A A E I SCHERR RS,
FEAE— 18 A SO BB BN RS -

BUE 2020 ), HR A BT A BUEUE AL
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3 IR i % 7 660.87 1270, Ho M4
10.31 {275, #7%% 556.66 12T, [HE¥ ™ 1.03
1276, KWIRRRE 2.40 1270, 1RG5
9.49 {¢.76; 2R (5 ¥ = B4 20.53%,
R B 77 2 PR FE— o

#E 2021 4 3 HIR, KM G IEFE ™0
i 3405.90 1276, # FAFRIEK 5.82%, FE R
AL BRI AR B 55 7= 36 2 B8 Horpr, s ¥
i 90.87%, AEVZNTE 9.13%, WAL
EERBEA K,

3. ffEAePTH B

(D raE#ER

2018 - 2020 4K, LR BB PR AR BB
BREHK, REFIERAETL. K4FA
BAe VBB AR &R, RABE R,

2018—2020 4K, R MM BT & B G i
sRia, FEHESIK 40.29%, FERDEK
FRAN 2 AN A Sy BC R 389 I BT 83 8 2 2020 4RI
YRR T E F M a3 A1 633.45 1270, B4
JEHEK: 45.98%; o, JHJEFEEA AT #E A

i i H N 33.08%, BB R AL A i N 66.92%

)& TREA T A BB, A FHAbA G T
B BEARAFA HABLE A WGES AR 43 B R 25
7 10.10%. 29.49%. 3.21%. 0.83%#l1 51.37%.
BT B ot 25 i A e MR35

#E 2021 4 3 AR, R A BTA &R G
663.95 /47T, B ARG K 4.81%, FE R/
JE AR A A A o FC A 38 22 s, Hod, B T
BEN ] AT E A A A7 LR 32.36%, D EE AR AL
i d7 He R 67.64%. T & B as 45 M %8 AR IR AR
HAK,

(2) #7fi

2018 - 2020 %K, MAK B2 ENE
TR, ABHABEFFEFAREFEK;, AR
RS LEMA TR, Bth s R iR E.

2018—2020 oK, R WA i fit S ATELL
WK, AR 31.26%. 4% 2020 fEJE,
HE R By Hfit B0 2584.99 12, 7T, B8 AR TR I K
34.96%, s TAEHER S AT BT K.

Heb, Wahfftd 60.26%, JRiRzh &G
30.74%. R St LA BN A A

2018—2020 K, R i ik sk
WK, FEEE A K 25.05%. #ZE 2020 fEJE,
R AR IR BN it 1557.77 4470, B FAER IS K
20.18%, FEERRFAFTER FHAhRAT A H A
WA FIG K FTE . R i B Ff5t 2
BT E s .

B3 BE 2020 SF R LA AT AT R

LSRRl P
1.80% [ 5.950%

HASREN R R
7 46%

KRR
17.80%
AN
B4 LS IED
— (&b
14.39%

/

—ENEIRAEREN R R
19.11%

T RR: R F IR

2018—2020 R, MR WA K A fEHOR
B, FHE S TR 14.43%. # % 2020 4EJE,
IR A ISR 92.66 1270, B FAEE TR
24.71%, sk b 5.10%, HRITAE K
8.09%. fRIFME K L 44.69%, 15 MM 5
42.02%.

2018—2020 R, R A AT 3% 4L
WK, SRR AWK 141.81%, EERNAT TR
KT BE 2020 R, R BATIK
K 277.29 {470, B EAFRIEK 174.63%, +#
RIRAT TR (i 75.13%)

2018—20219 4F, 1 e An TSR 0L 53 7l A
390.25 1Z.J0H1 585.23 /2.7 HH T Hr e it AR
& R ERE =L, R 2020 FR, 4
RIEAE R 45 521.64 1270, EE N ERE
Ko

2018—2020 A, MRk Bt HAh AT 3%
s K, EHEAHK 48.29%, TEARAER K
Prfir 2 F L g E R & S KT e, #ia
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2020 i, MR B AR N AT 224.23 147T,
BRI K 44.38%; AR 3K 32 B i 4
FARAUES: (7 3.88% ) 1k K v fi ik (15 78.48%)
AR E eSS (Y 17.08%) F4%.

2018—2020 K, R MBAr —F W ZIHAM
s i shig K, E5E 5K 8.28%. #
£ 2020 I, R —F N 2R ARR S 7
fit 297.73 1270, B LR K 21.47%, EER
—4F P B A R B AT SR G K BT SR

2018—2020 AR, R M An HAthim s 1 it
FRg K, FHE EHK 39.75%. i ZF 2020 4
K, Ry HAb R sh 767 116.20 1276, B E
SRR K 63.37%, B R KRAT IR TSR AN 55
JCHEAMASE T EL.

2018—2020 K, R BAr AL il
K, FHE LMK 42.76%, FERKME

K B FR A A AR B 7 GG il LA
2020 )i, He Kk iy AR s A fiit 1027.22 1476,
B AR K 65.89%. R A RSN 7
EHKHIE R G 77.31%) MNAHESE G
18.11%) H4Hk.

2018—2020 oK, MR Bt W R RF Lk
WK, EHEAEHK 51.97%. # % 2020 fFJiK,
95 W K B 2k 794,11 1276, B HAFTRI K
73.63%, 2 L LRAIE f5 R HEHP A5 R K A S
KA R LR UE (5 AR IR O 3=

2018—20204F- A, Sk Ity A5 27 8 5
WK, FEEEAIKS.21%. #E20204F K, &
KAy N AT % #5186.0812 70, B EAE R K
42.31%, FERERWATHT KT A FFIFHTEL
#2220204-6 H 15 H 46 K 5 A7 SE A5t 77 B 40 U
TRIR,

(12 B E202146 4158 LXMW H L HAEL (245 12T)

B4R RATEH AR BATEM HARKM
21 #R Slk MTNOOL 2021-04-26 2024-04-26 5.10 — R R
21 45500k PPNOOL 2021-02-04 2026-02-04 8.40 S Ji) T
2145 01 2021-01-18 2026-01-18 19.20 B
20 4£% 04 2020-11-12 2025-11-12 15.00 — AR
20 4% 05 2020-11-12 2025-11-12 9.20 — R E it
20 1% 03 2020-11-05 2025-11-05 5.20 B
20 #£5252l MTN004 2020-10-29 2025-10-29 8.30 — R
20 4 skl SCP004 2020-09-30 2021-06-27 5.00 R A 5105
20 #5752l MTNOO3 2020-09-29 2023-09-29 9.50 — b B
20 4% 500k PPNO02 2020-09-25 2023-09-25 5.00 S ) T
20 #£5%:50\k PPN00L 2020-08-31 2023-08-31 5.50 e T A
20 # R Slk MTN002 2020-04-23 2023-04-23 9.30 — R R
20 1% 02 2020-02-24 2025-02-24 15.80 — AR
20 % Sk MTNOOL 2020-02-18 2023-02-18 5.70 e G
19 £ S0l MTNOO2 2019-09-10 2022-09-10 10.00 — R R
19 4% 03 2019-08-19 2024-08-19 5.00 B
19 4% 04 2019-08-19 2022-08-19 5.00 B
19 & 50l MTNOOL 2019-05-27 2022-05-27 10.00 — R R
19 44 01 2019-02-25 2024-02-25 7.50 B
19 4% 02 2019-02-25 2022-02-25 7.80 B
18 # 5ilk MTNOO2 2018-12-25 2021-12-25 15.00 — R
18 4% 03 2018-12-10 2021-12-10 15.00 S X
18 £ 51l MTNOOL 2018-10-30 2021-10-30 10.00 — et
17 442 sl MTNOO3 2017-09-28 2022-09-28 20.00 — e B
17 #E R 50l MTNOO2 2017-07-27 2022-07-27 10.00 — R R
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17 H% sl MTNOOL 2017-06-22 2022-06-22 10.00 — AR
16 4% 05 2016-09-12 2021-09-12 20.00 B
=a7 271.50

AR LR EFIR, BETIEER

2018—2020 R, HR Mt 4o 55 4L
WK, FEHE AWK 25.68%. # % 2020 FJE,
M 93 Wy A % 2% 1490.15 12,75, B8 H AR K-
40.63%, FERKIGSIGMATEG HAa
5155 1 31.24%, KHAGS (i 65.83%, 155451
BRTAL . 2018—2020 =K, RN B 7= 7
RN 82.34%. 81.51%411 80.320%, #4E T

B o5 BAL LA 7350 74.56%. 70.95%

A 70.17%, LN KIIGIS AL A
74 60.97%. 58.75%7#11 61.80%, I EHIEK: .
B 2020 FJE, HERB A E T A

61.79 1470, AEBAKEG. WK SFIHAK
W%, HZE 2020 IR, HBRBDEHGE
1551.94 1276, Hrr, Ff%% 465.50 1470 (5
29.99%), K745 1086.44 12765 70.01%).
B 2020 )R, LR TR A
25 Y A AN L Z A 57 55 0 AL LE Z 4 0
82.24%. 73.08%#! 65.52%-
AT IR G MRG0 555 2
HARY[A] FZ A0 AE 3 AN, HE S5 A

[A] o

A 13 M E 2020 R K AT S RS A H L (45 127T)

B REE

) LA 1-24F 2-34F 344 4AERBLE ait
AR 92.58 9258
M RES 0.00 0.00
— 4 B AR B 292.61 292,61
HAtmzh R E A R St 71.32 71.32
K 0.00 302.88 329.42 87.76 74.05 794.11
REAS i 499 86.13 94.96 186.08
FAb ARG B SR E A B 0.00 44.46 44.46
i 461.5 389.01 424.38 87.76 118.51 1481.16

(3 i Tk

B 1R 1-2 4 2-34F 3~4 4 4ERELE it
TS K 92.58 92.58
IZREE 0.00 0
—4E A EI R AR E) Ut 292,61 292.61
Fofthigizh f Rt H b 4 8 5 f5 71.32 71.32
KR 0.00 302.88 329.42 87.76 74.05 794.11
FiAHi5 0.00 64.3 55.98 12.45 53.35 186.08
FoAb AR Eh SR R it B S f5 0.00 44.46 44.46
i 456.51 367.18 385.4 100.21 171.86 1481.16

E: ERKOAEATEIE. FATA) GBS AL

TR SR IEAIRAE

A 2021 4 3 AR, FRBH S

A K.

3405.90 127G, B LRI 5.82%, FERM
FFI K A TRl SR RAA 3 95 38 22 B 8. L,

B d7 61.76%, JEifsh 1M G 38.21%. 4
R AR BN S i 3, g i BRI AR

#E 2021 F 3 AJE, HERKM A%
1509.76 127G, 3 FFEHK 1.32%, FERM
A5} S B — 4 P B I AR B 7 £ 3G K BT K
R4 S5 7T, FEHI6S  31.37%, KM%
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ifi 68.63%. Mfii 55 4EbR KA, BIE 2021 4 3 H
J& s MR TP R L AR %% AL
R 55 ARG LR 4375 80.51%. 69.46%
H1 60.95%, B AFEA AlFEE 0.19 AN 45 A
TBE 0.72 AN E 3 SR BE 0.85 ANE 4 e BEAR
&, R GS AARAR E .

4. BARE

2018 - 2020 4, ALK SAT B B k4
BN KB, PRBREBARFBEN
LI PIEK, 2018 SFARZ IR BT E L
FIERTRA BT TS, RRXBREERBARAR
RS,

2018—2020 4, %Zai 2244 5 )= 45 5 i
ENIGK 2 m, AeR  EN N TR SEIG K,
FEWEAHK 46.71%. 2018—2020 4, K
3 A E A4 0 30.85 4270 43.96 AZIGAN
62.53 14,70, ALK, FIE EIEK 42.36%.
2018—2020 4, R WA EFIE S RN 24.02
2,75 33.16 {Z7CH1 45.60 1270, ESHEK, 4
KIS AWK 37.70%; HAIHE T REA R I E &
(135 R 5399 22.84 {27t 27.85 1270 29.02
2.7t

WIIR] 2% FH 5 18T, 2018—2020 4F, KAy
SRS K, FHEAHK 26.15%, F
LR T PR B R IS K AT, 2020 4F,
AR Iy BT 3% FHLE 0 32.05 2.6, Al K
7.93%; HAaERA. SEWA. oR A
W45 % FH S e N 45.23%. 45.36%. 1.16%
H1 8.25%. 2018—2020 4, kW44 E 9 H

AVE L IR, ) F R A1 K 25.81%

H129.51%, 3B R Pl A LR A & BB R,
FHNL B F I L2 BElt. 2019 4E, HER LAY B it
REAFERFETARREBER S EERE
PRAF . EREWARA RS0 IE S HHT
B B8k, 2020 4, H R i % 9 FH 0.37 4478,
7] bL T B4 55.45%. 2018—2020 4F, KMt
K HBEK, FEAHK 6.90%, FER
FIE S 2 TS

FIE MR T, 2018—2020 4E, HHEULEE

o 4R B M R i 1) EE A 433 - 20.23%
16.54%711 7.34%, 2018 4F 5 Lbim, FERM
R VEAZ B ) I B0 A KT 1 K T 3
Pzt i o B R DTk B R R R

BR$EbR 7T, 2018—2020 4F, KA
ED R #4515y 18.93%. 20.12%7F1 17.64%,
Wirh FR%. 2018—2020 4, R Bp S FE AN
WERIHIN 2.41%. 2.96%F11 2.79%, R
RSB HIN 7.46%. 7.64%F1 7.20%,
Wl N HRATI A 2 BT A A R, ©
R BRI G S A e i o

R 14 B3 IR K B AR IRy 2020 A A48 4R

(#f5: %)
g | R | e
HEIE 25.13 2.69 2.19
A E 30.86 13.30 751
[ 4% 20.17 6.08 3.47
R Bty 24.30 7.20 2.34

E: ARFHRATL BTG #ATHIER, AR 4EHR% — KA Wind 238
FA kR RO TAT R

2021 4F 1—3 H, SRR SHUER
63.70 1275, [ELL T F# 29.49%, 5 £ b1 H
CEREW NI/ TS, SEBLAE 7.34 129G, )
e T BE 18.81%; FHA A T BEA & B A # 114
FJiE 5.54 12,75

5. A RS

2018 - 2020 4F, K BB EEHNAER
FEAARN; BRI B ITARTE
HIAR, BEFRERLIBAER K, &F
FHREAFEFRE; BEABROFXENHT
ERERFEHR, BTEREK.

% 15 2018 -2021 4F 3 A 4 & BBl e A AL

www.lhratings.com

(#45: f2L)
2021481
TiH 2018 48 | 2019 4F | 2020 ¢ 3 F
AT T A
'I:"afg“ﬁ”“ 37114 | 55871 | 585.27 193.48
B
ZETEIFEER
0 159.99 | 28035 | 291.09 5356
L& R
W= Em
BRI 31029 | -321.28 | -610.12 -112.95
B e lh R
BRGNS
e 15031 | -41.74 | -319.04 -59.39
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Eal e iTulgeat il

e o i 226.59 | 108.64. | 487.86 487.86
B4R E X

T RR: KB SR, BRATE HE

WA EIRFHKE, 2018—2020 4F, EKRMK
W& E TGS EIR A A 371.14 1476, 557.71
.76/ 558.27 127G, Wahibk, FEHEAEHK
25.58%, - R4 BRI 2 BT #. 2018 —2020
e, R EETEN I A 21115
{¢.76 278.36 1201 294.18 12.7C, HEEK,
ERE AWK 40.07%, FER G R R
SCH R SAS B 5 TR B 38 2 BT . 2018 —2020
T, R B I A T R AL
159.99 1.7t 280.35 1ZJGA 291.09 {7, 4k
WK, FEHEEWK 34.89%, FFEEFRA.

MIEIESI KA, 2018—2020 4, KM
W FIE ISR A 45.72 1476 56.64
f¢.76F 76.62 1470, ESHEK, FHE AWK
29.45% . R LS T AT TS B I
&, 2018—2020 47, R B # BTGB
i 733 356.02 12,76, 378.71 12,7051 686.74
feot, ESEK, FHEEHK 38.89%. 2018
—2020 4F, MR G ) PLE I S o
511°4-310.29 12,71 . -322.07 12,76 411-610.12 12 7€,
FREFR

2018—2020 4, I et % TEid B T I
SFFEI N, RhEE R REBOK.

MEGIESKE, 2018—2020 4, LMK
1y % FIE ISR 7 32 577.8512.70..841.07
{.ICH1 1403.90 1270, LK, FEHE K
55.87%. 2018—2020 4, & Wt %% shil
G 533 351.26 12,76, 733.26 12,76 F1 916.03
fe7e, FrEEk, FHEEHK 61.49%. 2018
—2020 4, R BT IE SIS E SR
WA 226.59 127G 107.81 12T A1 487.86 147,
ESEOE NN

2021 4 1—3 H, HRBRMhEEEN ™ E
(VI 43 180 53.56 4.0, 18 FE3E 3l 7= AE 1 3
S EIAI-112.95 1270, BERIENFAENHE
B4 487.86 147G .

6. 12fieE

LE B RS AEEKE, 8. KSR
RABFAEARSG. FRIALLABOBRETR
RE REBESHRE. RABEAL. BRTE
HEMFRE, LLXBRHERIZGEE )RR,

MEE AL e J1 48 ARG, 2018 —2020 45K,
R A I Bt 4y il 170.15%. 167.53%FH
187.77%, PEhi K Hsh 5 41.25%.
44.13%F1 52.08%, FraibK . ek sl vt
FERT AN 5 ) R BE AR — M. 2018 —2020 4
K SRy B 6 55 b2 il 0.43 i
0.60 1541 0.94 f%, UGB =04 W5 25 11 o7
AL AT, 8 2021 4 3 AR, R
WG RIS LN 1.02 5. BIEE, R
W Fa IR B e ) — Mk

MR BE I, 2018—2020 4, Mk
et EBITDA PRI, =55k 38.25 14
JG~ 56.11 12.7cH1 77.30 127t [, R
2B 55 /EBITDA UK 5h T, =543l 24.66
5. 18.89 £l 19.28 f%; EBITDA | S % %¥F
g FFF, =44 0.70 £5.0.79 £ 51 0.85 £i% .
HR A K I RE 1A R4 Tt

#E 2021 4 3 HIK, R AFIEE K
RPN EIE S B F 0.

B 2020 FJE, LR X SRR 4 AT
49.18 JC, HIRFVEFEH 7.76%; R BN HIE—
JE A BT XU o

B2 2021 F 3 A, TR IR AE
iR 1891.31 14T, CM#H 722.25 1470, KA
F 1191.06 12,70, (A% BT IRIEEON I

7. B3I WM ST

T 8) FJE vA Al B Ao K I AR
AE, AR RAME AR AT F A £, &
NI RERFRERE; IAERBBEE—&,
FUEAZ TS A £,

B 2020 FFIE, BEAWA B LE 1147.42
278, B FAEER K 111.38%, A& AR
R HA T, Hdr, s 662.31 14
g6 CHEE 57.72%), B3N %™ 485.11 1270 (5
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bt 42.28%). WIS, T8N 5= F 2 57 ot
& O 7.69%). HAMMYGK (& 71.66%). 17
% (5 6.56%) FIHABRBTE = (1 14.07%)
PR, BB = BB B KA B (h
96.04%) FE. #E 2020 K, BFAFRMHR
4N 50.95 147G,

A 2020 )i, BEA F) 757 s 4 928.62 14
JC, B AR K 13.45%. Hdr, Jshfifi
703.17 127t (/5 B 75.72%), AEEh 747 225.46
276 (it 24.28%) . MIIRE , ish i fi 2
A H AN AT 3R (B (& 74.17%) AT—E N 3
W ARR N 6 (b 15.44%) ik, ARmEh
it EE KRR QG 27.32%) FIN AT G
72.33%) M. #ZE 2020 K, BEAFIEFE
fii# 7} 80.93%, FAFEYINEK 1.54 NH IR

A 2020 FIK, BFAFFTAE NN
218.80 14T, BAFHIRIGK 3.07%, FE R K7
BORESGK TG Horh, A 2117 1250 (b
9.68%) KA AT 11 54.69 1276 i 24.99%) .
RATANEATE 70.73 1278 (/5 32.33%) &R
AFRAETE 10.65 127 (15 4.87%), BT &M a
e t—.

2020 4, BEAHEENRA 15.89 12T,

HRE N 21.21 270, [ EAS %2 ik 26.38 127,
HRE DA U 9 .

2020 4, BRARAEES AR SR E
§A-83.73 {270, BTGB =L FIIL A i
£i-66.70 147G, GG BN AL B I i AT
139.24 12.7¢.

J\\ ZEig

TR VR R BRI T [ B i T ) T 55
b, FEBRIE XI55 3 T Ab T e sk i, A
AL B, T T R G BN R, B
ZESEL73EREPURCEY SLSY dir i RERTS VB 7 RISIINES
fiti EARBRS b K, S RAHE RECR, & R
B HERF R KT, N R AR R 5 4
FE . RIS, Bk B35 ot B AR R B 155 5
S G AT RIS BRI . =23 i H
I — 2 A LA RS R B AR SR B 4 /oK
BOR Bs5 S B e e — 2 £ B )
S5 DR NS AR B 5 AT R B AN RS20

KK, BEE RSB I H JT A4 B 5 e
B, R B2 EIRDUR IR R A B
XA A IRV BN R €
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Bt 1-2 #iE 2020 FRIRELEL KA AR B BR 22 Bl ARG B

wamARENET A e BEN S

100%

Bt EHA R E]

80.61%

24.20% wattnira R BaR.E

4.29%

Hattn ol iR in A IRA S

TAL KRR LRI RAL
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Mith 1-4 &= 2021 & 3 AIRELBRMDEEZETFATIER

Fe A AZFR Nesyiip . FEWSE FRHE (%)
1 PR T s P T R A PRA ] Pritgrii B Ir Kk 41.25
2 AL M b R R AT BR A LT B Ir Kk 50.01
3 iR B T R IR A E] Pritgrii B Ir Kk 100.00

E: ARE 2021 3 Ak, BEMANGIHLE T K EFAIH 529 R,
TR AR

HERE AEAHRA NG, RFHFAHHS>EETNE
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MifF 1-5 FEMFSHIELER (EHOR)
T H 2018 4§ 2019 4 2020 ¢ 202143 A

% HdE

AR (L6) 191.41 263.17 438,57 410.35
R (278) 1822.09 2349.31 3218.44 3405.90
Fra#E R & (20 321.84 433.92 633.45 663.95
IS (1270 440.60 441.71 465.50 47354
KI5 (1270 502.78 617.90 1024.65 1036.21
% (Lo 943.37 1059.62 1490.15 1509.76
=AY NEC ) 236.99 331.49 510.06 63.70
INENSY T C ) 30.85 43.94 62.53 10.02
EBITDA (fZJt) 38.25 56.09 77.30 -
LEME AR (47D 159.99 280.33 291.09 53.56
B =g

FEFBUR R (O 1739.71 1317.60 750.63 -
17 B e B (O 0.15 0.16 0.21 -
BB R (DO 0.15 0.16 0.18 -
MEWNL (%) 146.61 160.07 104.82 275.20
EDLFNEZE (%) 18.93 20.12 17.64 20.66
BMBEARRE (%) 2.41 2.96 2.79 -
HHEIEE (%) 7.46 7.64 7.20 -
KIAMI S HAMN L (%) 60.97 58.75 61.80 60.95
IS EANLE (%) 74,56 70.95 7017 69.46
TR (%) 82.34 8153 80.32 80.51
mahE (%) 170.15 167.23 187.77 182.78
MR (%) 41.25 4391 52.08 44.81
g Memsh it (%) 16.06 21.63 18.69 -
MRS (5 0.43 0.60 0.94 0.87
EBITDA F & 5% (f5) 0.70 0.79 0.85 -
A FSS/EBITDA () 24.66 18.89 19.28 -

E: L RRE FEGE R AR ASF TR 2. KIRE T RS E ZAMBL e E R EAEER, FUEERNER; RAFH K
ok, BHFART; 3. LR ARG AR eI RS it AE IR S, HredEAsh QP et S St AR S 4. 2018 & 2019 4F

FIE 55 A 2019 4R 2020 A%, 2021 F—FEM S HIERZF T
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BiifF 1-6 EEMZSBIBLIEIR (8] A35/F24)

m H 2018 4 2019 ¢ 2020 4 202143 A

% BdE

AR (1LB) 40.12 62.68 51.00 28.84
FrE A (o) 896.36 1030.16 1147.42 1161.11
&M e (et 162.45 212.28 218.80 217.65
HI6i% (oo 92.79 85.75 166.26 158.62
KIS (e 158.91 157.26 224.66 243.32
2% (e 251.70 243.01 390.92 401.95
Nzt 2.79 0.58 15.89 1.99
FIE RA (278 26.69 25.75 20.18 -1.29
EBITDA ({ZJ5) / / / /
ZEMENaR (4o -6.92 9.31 -83.73 -6.62
W%t

BRI (VO / / / /
17 B e B (U0 0.01 0.00 031 /
SRR (VO 0.00 0.00 0.01 /
MEWNL (%) 54.59 1664.34 65.89 321.68
EFEZE (%) 4359 41.99 8.51 21.04
MEAWER (%) / / / /
RPN R (%) 17.27 12.40 9.70
KA S HAMNLLE (%) 49.45 4256 50.66 52.78
EES TEANLE (%) 60.78 53.37 64.11 64.87
PR AURRE (%) 81.88 79.39 80.86 81.19
maEtLE (%) 85.62 87.51 94.19 93.50
HALE (%) 78,51 80.65 88.01 87.44
ZE MmN it (%) -1.20 1.41 -11.91

BRI 55 L 0.43 0.73 031 0.18
L4 /EBITDA (fi5) / / / /
EBITDA Fl & 5% (f5) / / / /

JE: 2018 S 2019 4B 5 A 2019 A& 2020 SFHAAEL, N8 AR 2021 SF—FE M SARAALZ T I, A RE P RN AN (Fa

) MEE &
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Mife 2-1
—. EHER

BRIGHERAERA R AR (LUK “ R EE
F17) S8 T Bkl N RIBUM A 7= B e
g (LAUREIRR “ Bl B %27, #%2021
IR, HREREM T ALL20147T, ERifET
] % 22 g 4 e B AT I — i R % SEBRaz il N

HRERISOL &4 A D s, SR
PURTTIZE . Btk b=k, PolE N
PURAZC A, DR IRSS - AR S5 N LR &
FLEM “4+2” ZER)R. HRERLEEH:
D RS GRS RUEBAED; by R
BT B SR o ) H VAR Tl AR
AT A 3 T R 8 25 57 3k (1993)
2545 LAED, B G ik 5 Gl REHETT D,
R 5 (1 B4 B k- (1995 ) 2565 LA E)D;
BHMEL g, TZEARM. R, 94U
ok B8 TUHBT R TTEH.

BAE 2021 4 3 A, REHWEANG
HIEE T AR 766 5%, Hob@H 6 K LA
F], 43 BINERIG R SR A PR A R (RERAR
fi: SH.600325, LA NfEifR “4erBsy” » 2021
fE 3 AR KA B B B A A B A R LG
28.49%) | T RYNVIRFSEBGIRAF (Hi& N
e EPREAERARAR” , BREARN:
HK.00982, 2021 4 3 H KA ) a8 5 ik L 5l
36.88%, LA RMIAR “HRPNIRS” D  FHEE
FEERA AR (EEARS: HK.01955, DLR{E
FROCHERIEB . 2021 4E 3 H RO & A B
EE 151 44.25% ) FIER A4 T A i A PR A 7] (R
“HERBARAR”, KERID: SZ.000532,
PURfRIAR “He4%AR” , 2021 4 3 HJRA A A
FERFIC L 28.45%) ;I BRI AR R SR
BRERARAF (LURERR “HRasik” ) #
WG FERYIT eV R A A A IR A = (LR
fETRR “HEMV AR 7 D FNERIEE E RS B A PR 2
Al (DUNTEIRR “OeERME” O, et
B HBR AT CCAURERR “HEUtm” D,

HEGRZSA T —ELERER T

N CHE KT

A 2021 4F 3 AR, HREDN AN K
JEH G IEEE R R R E G B
FOE O ARG EL O N ) BRI
=R, WASE L. ST
WP, SR S RS ER. HH it
AN S5 A HRRE LT T 6

B 202040 )%, AR AR A1 Bt P 5 4014877.83
1275, BT ERL51342.7300. 70 (5 /D HUR R RS
816.0014.70); 20204F, kA SHUE A
1091.901Z7G, FifE L 4179.301Z7C

B A 20214E3 H K, R 5 R
5189.811Z.70, FiA# ML 3i1365.3314 70 (F5 /0%
I AL 25825.001270); 20214E1—3H , K EH
SEPUENV N 267.3642 75, FiiE S 4120.8144. 7T -

R EFT: BRig T HERE 2l 9 55 1%
EREN: BHT

Z\ EMEFMBERITE
FEILCPA 1-1 = MG BRI 7,

=\ T RXEEFIE

1. 3R A AhiR e IR AT L

(1) A7kt

I I R e R S D I TN SR
PRGBGSR T ZR 5 K ERAE ST SRR T IS AT AL
FITRe, QRN HBk. AR B
WA Bt v, TATEH . PR, A2, A
AT R e, oK, e, =,
8 To/KAH MR SRAl . PR A AR
S URE S AR o A T R At A A ) R AT
B Jee A B EIEA, et [ R4 T A X 22
DrVE R JE . OB IR ST 25 5
R 55 D g N XAz i 5 W RS E AR A 1
HI, FOR R — B2 3 A SR 5 5 ZRIBUR A e
HAL
Hb 75 BT 2 3 T A A e e A ) A AR
o ALY, [5E B BB R R sl [ 22 Y
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KA BN I3, AN SE IV BUEE 4 T012:39 2 Bt &
BT SR TEMLTY R, 5 BUR A Bt
W & (—BRR IRl B« Hh T
IR & AR YD Mg . 2008 5, TR
WA G RE IR & “4 T BVTRIBCR,
WH ANV FCE POE G N, Bl LR BT, N
I 1T i AL e A R R TR RO AR T B 4
FFo AT BT BUR RLEEF G 45 45 384 AT e s R 1
RGN, 2010 FLK, HEHE T — R
TR, R BT & RS AT IE . BE
RIS G i AT FRUE L KR T G S 2 4k
(S DR R A5, LAZY SR T BURF Je kst T & 1
BN PR S AU TE 35k . 2014 48, ST
st b 7 ORI 6 4 L R OILY (R (2014)
43 5, DAUNEIRR “€43 53007 mitdi, a4l
(TSR i 5 R R R 2, I3 Ao A 4
TR (HR, (E N B i iR i
TR, AL A MY AE A A A T 1] P AT 2 ] 2
At 152 it Sl 8% 1Y) TR A

(2) 47k Y% 5 BUR

2019 Fuhk4F A% “HA” AEHA, F
B2F FTARAFEE KR, £ R LB H BEFS
¥E. FBRBTFEHBUTRRT IR L,
BURH4 n KA R ahiZ AR IBRANMEAR 89 7 B, A
HAREMIRAZRBFTEERE P AE. K
Fl gk 2 A AR R FF @I AR SRR
BRRXDEIH, AR BERERLBFARATE
B, —XRELERTREDLNZETRGBTE
7.

4w 2014 4 (43 5300, WMEBGH AT (H
5 BURT AT 5057 55 40 N T/ 0 U7 8 T 1) )
(AT (2014) 351 5), Xf 2014 4EJEH 5 BUR
GG HAT THED IS, I UIBUR G B
1977 AT IR AR A M A5 25 15 by BUR 1 57 55 1% 40
I ARYEIN T NIBUR 5 25 AR H 3 3 A% A

kA7 55K T2 EAR FE S P Al B S B e B IE

2015 FLIk, EZRM G T 2EE Lt —2m
ST UM 958 B, RS T PA— i s A
TR 7 2 2 (1 1 BUR 44 A5t il T AL, SR IR g
18 | B M A5T 55 HG B, 22 TR 1 R e ) 45

V& FIBUR LR R AE . 2018 4, FEBEE AT T
AT R JIIMR, A AP AR SR BUR L T — e A2 4k
FEE , B B ISR T T3 T $2 i34 i ) £
Wi b 2 - 5 > ] A EL T R DA R N R FE A
it SRR R AR ) 7 FE S IR

2019 FELLK, W ESG FATHE JJRFEEE R,
T R il 1] B 57 253 o ) 8 R 81 5 BURF
RS WA RE A BE AL b, ORFHRE SN K A At 4% it 43
SRR AR T ) S AE % A i B A K T B IR S
£, 0 RIS 2T AT ER, — e
FE R 2R T AR AN 208 K bt . Aok
&, B ss ARTrH, WMEGHSEE T RV 4
(2019) 10 SAI7p4: (2019) 40 530, BIE
JEL 3% PPP T3 H $ 9% At 7 BURF Bt 5 45 1 SR BR
PR LA PPP 44 SCHG Inth 77 BURT Bt £ 55
2019 4F 6 H, WEMITIE T HiiEi i
TV & 0 w2 AT 2 5 BUR B £ 55 KUKE 1)
BILY, FRHTEAHE RS IR T, v
S LA XS B A5 25 1R AT A e 1 B30 A 5 46
Hezh 7 S HERAT . IEFR . (S0, (RS E AL
Z 53 @YEF S i B b, R TE
FSCAR A A A57 55 1 I 45 75 T 9 2 4 45 £ b P 2
i 1. (ERERENE, BT EH. mBt S
bRl CBUR AR “JEFR ) Rl Bt KR
/b, AR FEUIR G R R TEHE
ARSI, AR AR5 B EK, JEfr
R AT R B A £ b A B 57 5% B e s 5%
EAE PP BEAEE O HE RS

TH i 5T, 2019 4E 9 A, EEEEA
CAZ 0 o [ N, SRR R A I SR At 1R it A
WA ANE AR, BB IARAL 5 T B 2R & ARS8
W26, 2019 4F 11 H, 3t Bus /83 rm
KACIAJE 82 TAR TAES VR, 4uid KA A%
AT KR R R e 2 i i e R 9 8 HH B A
3t P 7K AL i 4 R A E KRR H 1

Y4 J5TH, 2019 4F 9 A, EEB TR (%
T hn R Bt P T I E A P A,
i T “HEAR” AU SR eI H , RS Y R
REARE AR LG 0 Feat v e 4iisk, feirmH
ENFITH #8557 w0 R ATA a8 B L RS 4 Rl

www.lhratings.com

42

Y &0 R AN\

~
~
oy


http://www.lhratings.com/

HESEETERIGEIRAE

China Lianhe Credit Rating Co.,Ltd.

K R ZBAZ R BRE

TR, ZRIEMEERBTTINE A, i
AU B BRI

2020 FEHIEREMEEA LR, B K5
6 BRI i, HES & SR AT IR A B R
J&. 2020 £E 3 F, PILHRBUA)E T 52 UER
HEIIR AFE AR ST NS B ORBE USRS,
KR 5G W& . HHE O A5 TR LA 5 it A Bk

51, WMEESEETIET 2020 SEE Bl &
TG 55 PR TT 2,29 J34278, X Al Bt 4
KN BRI A 2 77 -

BARE, LR RBORI & AR T
RS R Bt VA3 0 A A, e ik g At 1
— 58 HIH it & 28], R — B AR R T I
Bl B HE T H Bt (s 7, At — 2D eisg 1

. A, 2019 4F 11 H . 2020 4F 2 H & 2020

PRAR A b 22 R BT A8

k1 2019 vk Gk s A ko £ 2 HE

B | BRI SR BONERES
993 | R ST | Hhti pPP E AL, X TR A Y PPP ILH, A ARIBCL
2 ke i S XFFRAHG PPP R H, WAL T ST DL
P94 | e | 2000 EAIRMARE | (ERITBER AR, A AR RS R
A RS ], HERETARGkE . SRERERES . B RUR T B e 2
S g "
20995 | | et DULI | i PR s SRR 1 R, SRR
2 s il P T S S e
) Ve AR T O, B BB RN ek, 70 R G0
T LT
201046 | o | HOMF, Shifr—si s B LR AR T A A 2T
A n PORTAT IR LI | bt R ek £ MR A SRR R s VI 0
L BAEN G P BT H i
FFBOMIITD | e e s roee, S
IO | yr | Amsnh sy | LTSI, R ATBILE S
btk uemEn |
BTN BT & R AVE, R TE, 5
20959 | gy | SUUEE, O ASURMAL U, AT
A = B BT A B RO . LV AL, i e P
L s 4 B 5 %0 SR ORUERA L 200 e £
X B U R B R R, B0 )RS, B
s e | BT R T, SRS R H k. B
00511 | Eggﬁggﬁgig SRR F G 4 L, A1, I S TAUE 0 H o %
A PORRARSEIL | feltplih 250K S 20%; AAMTITIIARG. PR AL, I0E. TR
e A RS T TERL R H, 242 FRAURIOT 0, dRi T o, ST
BAR T, MRk S AR, TR 5 4 A
20001 | g s it NN, 16158 SRR IR BT, i
A . Gl
20042 | eigtepte, i | TG SBL | e s i, SR RS MR TR
J2 P s SIS | iy IR AL TR LA, G TR
AT L
. . o | R R R EE R, BRSO, BRSNS,
20072 | AT | PEEIRAERR | e, e R, TS, SIPE,
= s HRRRGR ST SEIIBLAR AL AL R 7 5
202043 | Uttt | TITREERE S S | ENRAILIARS, MM RICTIREN, W 5G M. KR
J2 o B i T

FRER: REFAaoE

2. B AT

FEW, “PHt 1-1 =1 AT 7S

3. R IRZF %

RETEFKFFMEEAFEHER, F
IR BORR Y, MAEEBRRKE X EXF)
ANB REFRES, BRBRAGTFEAR

RARBI IR, SRET B 16 T2 LRAE,
AR TS -2

NENLF TR, BRiET R A E
NEGHRF X 2 —, EHMRFRIBER IS - 2RI
B IR AR, AL 2R B BRI DR PU R AR, 2R
SEBIREMHE, m5RITHE, SCA8HE. L
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P BRIEHE. 5l BEEE. SHT AT IS T
WX 3t 8 MEZK KA. BEEE R ATE X
RIEIERFINERE TR RIS . PSRRI
(538 S S 2 KBRS M BB, 2k
VAR R B 3R T8 S M (O ME— 3T, DA
B POV X B T, R KR R
BLIE, K 7E S R ) PR P A R By
[, RN SR F s . 2019 4F 5
H WERIBHE 2GR BB B AR T RE
NRBUFHEE . 5SS X B A A R ik
BT, REBERERS) KSR EBEIT
T SR IE 208 45 DS BR IR B B
BRI %, BRI TR B E RS X 1 /N
YBRAT I P45 B, R OR R R AT S
MLAER, BRI XA B Sy Fp i o 1R
W CERiET E RE A2 KBS T AW,
2018—2020, Bk T 7575 S AKX AR 72 S AH
(GDP) 2914.7 127G 3435.9 127041 3481.9 12
JG, Al ELIE3EE 53 )4 8.0%. 6.8%#11 3.0%. 4377
W, 2020 A B 17 55 — = b3 hn{f 60.0 12T,
WK 1.6%, SFHLIX A= mE I KT EkR A
0.9%; &5 P LI n{E 1510.9 1276, #K 1.8%,
X1 X A P S E I K B TTRR R 29.4%; FE =
P IIE 1911.1 1478, K 4.1%, XfH= A
K TTERE N 69.7%. = RPN
1.7:43.4:54.9.
2018—2020 4, BT B € 557 4% BT A
FRELY K. 2020 4F, BRI TH 5 B 2 B - 4 %
2230.4 276, b BAEIEK 13.1%. FHr, S5
TR 1075.8 1278, WK 20.4%. 737\ E,
5T 343.4 42T, MG 18.1%; H =
b #% %t 1883.3 1270, 14K 12.1% . Tk #% % 345.2
{270, K 18.4%, TV A il id b 4% 9%
233.4 1270, K 16.8%.
2018—2020 4, BRI 40 0l SE I — ML A 3%
AW 331.5 12.75.344.5 12,5641 379.1 12,78,
[ EL 1843573 71 N 5.4%.3.9% 41 10.1%. 2020 4,
PRI T SEIBLSRN 296.7 1278, 1K 4.5%,
B IE WAL E 78.3%, AR
Uf o [R1HH, BRifg T — A AL TR S 677.6 14T,

K 10.0%; BRIV E A% (—BALTE
NI R A LT S D) 4 55.95%, HEAR—
M. 2018—2020 4F, Efifg 17 43 L LB 1
GUSN 333.1 1275 433.7 {2 70H1 563.8 147

M, EfERSH

1. JRACRIL

B R 2021 4F 3 AR, BRilgT BB LBRAE
RAEM] 100%8 8, ek B S bRl N

2. UM F S )

X EARKETEAA K ZBRREEHE
SEEARBLVERZ —, URTFTEE. &
WEFE . BREIRSGFe = LR F Ak S,
E2EAE. BRYANFEANRREFFTE
EAZERY.

MR SR R BRI T [ A R P A T
RO JBHIRB AR 2 — o W4 Bk T T &
A b D Re Ft e 5 70 A B S0t = L), BR
HE 145 2 e ) B VA 4 R 43 R 2 S A A TR
AT (B 44 N “ BRilg e R R A IR A F 7,
PUREIRR “Hek iz, AR ERLZEHE
MED BN E N SE G B LR Al . SRR R R
it 117 [ %5 25 JB A7 HE W8 N R 5% (R Bk T 1 J
SkAislk, THIEE L AT R SRl R
NP AR TR O SRR R BRI T 5 —

R EF ORI TTEE . =R, &

R LR B P R AZ O A, BARE AR5

BURIR S5 S NER BB “4+27 WI5HE R
HREBIRTTIZE WSS 7 TR AR
MR S5k 55 S rh T B T A R BRI R R SR A R TR
AIRATF CBURfaAR “ R LR E R IR, HAi
I BN 55t H 1o F B SR R R T I8 R R
AR AT (UM fRR “HRINTTZE " ) 57
Bs SRS 55 o T O ] BRI TR R R S
JEAERA (BURFRR “RER Y RAERSE
B 7 ml il e R R A IR AR (RUR A
PR “EwBERT) 7150 ARSI S T2
A BRI R BRI G5 BB A IR A =] (LR
AR “HRIACRSS ") 7Tt BT RS
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R T E ;s Rl bR R B FIER
R AR A IR A F CBURfRIRR “ A0
557 JausE; PR S R R YL
MRS MG AR ST s, SO A LS5 HIZR
W R SCHIR I R A IR~ 7] (LU fa Ak

R MTsE .

3. ARER

HEEAR TEKRIAER. LA
HBRREBHRELRAZERARTE.

BE 2021 F 3 HIK, REHILASRE
HGE 12 N

oA, 1971 e, WEE LA
Jis Bk T Al KA R Bl BT AR R 4
F 5t ZEBid. EHEK. REH, I EER S
HHEK, ERBERREREEFIRS.

W eA, 1974 SRR, KEEARRIEDD,
BV T B A BuE R TE T BT
RERE SR DS HHF . R TS0
FAE, R RAT, S RARFEEK
LRS-

B2 2021 4 3 HIK, HRERIHA IR 5
T3t 21800 Ao MNEEREKRE, WitLofsiE
K UL BN Y LG 11.46%, ASRL G2 A5 B 38.42%,
KE R LR AR H 50.12% . WAERA ) R E
30 ¥ M PLF AT EL 33.94%, 31~50 % 5tk
58.25%, 50 % L L A7t 7.81%. M E LA SR
E, BEL AL KSR LB 52.10%, fehetk
PEFRN I A B 47.90%.

4. AAZ AT ER

EER RS BAE LRI,

HR 5 e 2 £ At ) A N IRARATAEAS
PG (I EHIES) RENMBD, #2
2021 5 H 7 H, REHIRTLREGE IR
USR03 71E 8 B ANIE I, 1R
BRI R A BV RAT A G IR AR (BLNfEFR
“CERIEARRAT” O HRME LU BRI
FINRITEFEZREFEBNRIGEREITREN,
R ORER DY 38 T8 RAIEEK, BRilER

FIATRRYE CRAT AR SRR (E D8 B 7 KRS 43
ZH85]) Rk (2006) 23 5) MEHFRA
RIS TN FRGESS, IR & IE i
E

MR 4R 46 £R I L i b BN RERATAEAE
PG (s Hids) (RENMD, #2
2021 4% 4 F1 16 H, HREAEAT I 457 ok
SiEAREE B3k,

MR 48 4 A £ B L i b BN RERATAEAS
HYP & (EHIdsR) REVMAERD, 8%
2021 4 3 H 22 H, R Mtn A 45 Aok
SEEA RAGTE Bl sk,

MR 4 4 A AR SRt v BN IRERATAE (S
PG (lEHIdR) EEVMED, %
2021 -5 H 7 H, HRGEERERTLCLHEF
M ARGEEAR RAG IS Bdsk.

f. EEOH

LR ERES THCGEABELEM LR
AHALEGAIREESE, BEEEKTEF.

1. RAEIRLEM

TR R AL FTAT N, R
BE N HER AR A FNRI 25 A0 5G38 IEEA as , AR A
(e N RILFNE A FE) S A R R
e, HRERHE T (AnEE.

R EMA R AR 2, Bl E 5 =478
JI AR 2 WROBURI [ 5% 1 A AR, R A A 4 o it A
REMAETTE KIEFS . HRIHHR . Kk
R F e A e R %, AT S AR IR AR LT
RIS, I, R R H A, TR 45 5,
YO8 m JUE BN SUHRE, o e e B A A R A
KPR T 5 RETT R FNE LTS TRk
TTT S, H AR AR B LA SEBR AR AL

P Jo e 422 2R R VL R P 0 I A B AR

FATRR BT B FIR 5T
HRERRESF S, B 7 NHR, BRI
R 1Y, HERERIRT (R Kaik
PeAs AR T SE S BRI T AR HE S
WHEFK 1A, HERiEHEERER, TiE
A, HERIEET E BRIk . S AR AR
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A, AT, ] LUEAT . EH SN BRI
W E BRI TT, AT AT AR e R I AR R
& AR, e e R B A R R R s A R K R
RN A B ECTR ST &  FIE Y BT & R
R B Je F BAT SE R IR R 8 Al fa]
PERLE R, XA A SR IR

MR S S Sy, S BRI T 2 4 5
JEAT I B A A Al YA AT A LRI ) e R[]
BRE N E SN, WEREHER, 25T
B R BRI L A6 £ A R A A W S5 IR L S BR 5%
BEAREGEHAH, BREMERFSERC
BB, Mttt 4 A, K2 (A
")) ST EA BT A F IS HE R A R D
T 5 NMIEDR, EREPIFAE IR 2 B Ghr
BT, BT REXT 4 R 4R A R BLA L sl
AU EN ISR, AR ERGIMAE
PR AT R — o MUK .

R ER ST EHE NG TS5 5T
Hl, EsH 14, hEFSETmRE,
HHEANT, RRERRGINERER L
EAREN; BHASHEHEAN LA T4, hEH
S IR SO e BT S A

A 2021 E 3 AR, BREHEH SRR
6 N, JRHE SRR TRIRAFRTER
S E S, BRifg T E R 2 IR R R S A
BREHEL R, FRINBIREIN . BE R EH
FRE TR 4 2 Sk B

2. &3 KP

HRER N RIS K TG B EE
O Bl I B G . BB O . AR
et AJREEE A, FEEHEF L, B
SEIEAO, WS EEAL AEERET L B
JERAE B VAR A B R S5 A B
BT, FIT R E R H O E R R
17 4 AT B 2K AT B AR GRS, i€ T8
5 £ B N BRI R, B S 55 B TR
T OORIGE P, UL R B BAE (R A B
S RE

W55 BT I, R BRI T (BRI

LA IR 2> 7] IV 556 BRI V20 ) AR % A 2

THORE B SR B [ 55 B 2 A5 T
BEAT THE

WS B T5H, e REEBIHE T I 55 T
BRI RME, V55 B L B AR Do
KA E T i A EL AR, R R 4]
T2 B ) N 2 SRR S TR AT S92 48
LRI PUHPATIE DL B 1P AR B4
BRI RTINS 55 B
B 5548 B PR 5 BT N T G ) ATRAT 1R R
WA TN, BARI TSI 55 TS T #1, 41
S G R 55 TG, B 22 R P R A BRI 55 T
A5 1) AT AT SR A £ [

BRE T, R ERDVERBIIET T A
] PRI AR AR B 55+ T 55 1k IR B4 4%
Gk S5 ML TR ST E 14— v B
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RIWE T, HR G HIE T (AR TREEE
RIGEESZ G AT NE BB D, XERIAVER] RIW
TRESE DT T HEAT T .

75 EREM
1. B SE Rl v, Ry

LR ERALET TG FEBEBBLEER
WX gk oy X3 R AE Lo,

2020 4£ 10 H 16 H, s i) = iE
HEBERE NS CTRBEEN BN A
PR B 1R 8 X RRAT IS M) GIEMA

VPR [2020]12575 5 % #E, [F) &3 m e e
28 I AE P9 1R 44 o o B 08 2 R AT TR S R T
W BT T 2020 4 12 A 18 H ki, sk
BRACN#E A 10.13 o/, BAHAE &N
13.10 1270 @R E Y, MRSy REA Al
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20217 1 H 22 H, fehlmikss 17 T
N TR B <A AL P B3R R M A 1)
(A%%5: 2021-004), Jing Tian 1. Jing Tian
Il KaiLe fil_E#MlFt DR T AR AR (28
28« Bl AR AR, DUR R R
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Nl N FAL S SR R S H
AR A e A 55, 25N LED
AN oAt 2 LED 5, NIE N A — K LED
OSBRI, B OB R B F RN R . B
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(PIZRIRAL,  DAR R A4 IR R A 4 e 4 () 4%
W AR . EIRAE 5 T SR
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2021 1 H 19 H, SRERRIIEKTT
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1. 2R

LEEROCHBARTEE. EFEFL. &
BRE L e BRI RAESEL, AFTR
5 ARIRS5 A o BBt 4+27 L 5464 .
2018 - 2020 4, R FH T LMAREIEK,
122 IR EF| BARF 6 K F B S KN & HudR
ARG FEFREANREHTREEYR, &
SERREE TR,

2018—2020 4F, MR AEBIENN PR
K, FEHEAMK 43.16%, FE R E
WA SR At A N PR IS K5 3l 2020
T, R SEIUENMIRON 1091.90 1276, [FIEL
WK 37.75%. [FH, SZARERIZ KT IR
iR USON o LS T 22 B P B 2204 )
NRELRE M, HERER GG BRIRIEETE,
1T =4E53 5N 20.71%.  18.55%F1 14.47%.

A2 REEAEWBAMBAEFEEL (B4 120, %)

2018 £¢ 2019 £
T H

2020 £ 2021 ¥ 1—3 B

B Gk | BFIE | R s | EBRIE | A s | EBRIE OB s | BRI

Va3 a8 228.00 4279 28.02 | 317.55 40.06 30.29 | 477.68 43.75 25.37 97.41 36.44 29.86

T —RIF R 48.73 9.15 59.18 44,57 5.62 69.22 25.21 231 42.39

KeEmmittk | 199.77 37.50 0.32 | 363.05 45.80 0.26 | 499.11 4571 0.24 | 133.18 49.82 0.17
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E: AR SN GIER LN FE T EASRAR MRS E L SN 3 SUREE N BREARZE. AT IR
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PR BRI 2 —, H 5 BRI BE,
AR RIX e b RIX &7 R IESR A k45 B F)
HITI, 2020 AR A b 85 AR LB )
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R A ERALLE FIFREENE,
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FUCRBRIGRIX, SEIA 20448 288.00 127G,
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(1) — 58 bAG SR BE A v — G RIS A

Far R R R ERARARS
Rifg (I Z0O B AR o A el X 23 T 2
AT (BRI X AL E 3 — T R L), i
TON BRI R X ACEITH 2 8.6 “F 7 A B A
B —RIT R AT EGERS S0 50 e, HIH
T B R B 15 . T H R R S iE
TRifg A m T WA A TR A B B A BT S AR
1TSS T N BT KRR T 5107
K, e AEIC R RS . R R T . T
I 208 P ) 3t Lk SIS NFE FTBR B _E 4
B ARG, BRMENXH LR X
g M A4y R B (B 0 mi AR = L
RIXEHZ RSN —E R S5, Rl
Iy SR e IR A TE A FE] .

PR L T s R AR AR (R ER
WAEETFRERARAFD I ERET =]
X & P b X st — R P R H  OF
RIEAR 2.5 P75 A B A X LAAh (1475 F
T3 o3 LD [ T BRI R I H o AR YRR R AR S
R & L TS TR AT (8=
M AAEFF R0, T H M K& B4 ek
LR TTERE, BT B [ e MR
RIS RSB o Fhr, [ 5 5 BT M DATI H
TE R B AR RT3 — 5 LB S ] 5 45
TEAME . P U A R AE T R E AT
F ARG, BURF LS 3t RO (Fnkg s L

www.lhratings.com

52

Y &0 R AN\

~
~
oy


http://www.lhratings.com/

HESEETERIGEIRAE

China Lianhe Credit Rating Co.,Ltd.

K R ZBAZ R BRE

SR TTEBUR TSN % 455 9 F G ) S80I B
ST E TF R R AR K [ S M,
R 5> SR G R R B A A . R
TE WS AT 3% — 52 L AT 0 e -

g E @B AR AR (LA iR
R ) BARA T BRI TSR] X
TR YU P 1122 J5 7 7 Kb L 427
T35 AR B ST T AT SR A K. IR
P R ER S TIXBUF T H CHTIX
PR LR G TR T H G AEREZE L ),
T H I K Bt e R AR TS, Bl
i FH ] WAt R 3 % 1 (AT e SR S B o e, (1]
TE WS & DA b — 2 R AR 1 — 5 LT3
P08 Y (A WA e AR AE T A T 9 AT Ak b Lk
Jo, A HH L R T R IR AR AN R
53 TEH BREAIGR 20 N _- 80 T 2 o) B 8 2%
Vo SESAE 2 9 FH JE XU 4% — 5 B ABIEA T 43I -

Ryl TOD Il H & BRI bR ST
WAHBRAR (LU “PuEns” Sk
] E SR R AT Hh, UE A R ST IE BT

Ko TUH TR G R P8 AT H L 28 1 A b ) 3
HAEBNTEFIBR L T 2% 2 F AR e 2k i
AT ST ) T — I R A S, BB A AT
AT HIEAE RS (1 — 58 LU S A 7 S E v+
H— I R B

2018-2020 4, RN TIZE L — T K
WNBE TR, R4 T 28.07%, FER
T+ AR R B S8, 2020 4, RIS
B S — T RURON 25.21 127G, [FIEE T BE
43.43%, WA FZRHSEHTHIWX . =
XJbE . BRigdbsh TOD g Tk, &%
2020 4 L — e Kol 55 Bt Rl K 247.62 12
JG, 2018—2020 4, KA i —Z It Kok
251 mI3R1F[E1K 43.00 14,76 11.40 12 70H1 12.67
2706, FEEEZE. R, HRIRTEE H
—FIT RS BRZER 42.39%, [FEL TR 26.83
ANED A, FERBOE SR A E . 7
& K R 0 g AN A

A4 BRERTEBLRBEEL (B8 B, FTEFR. AT %)

T T RS X S HI PRBLX =3 R ILE

TiH

2018 2019 2020 2018 2019 2018 2019 2020 2018 2019 2020

i i 4 i 4 i 4 4 4 i 4
Lk 5 0 0 2 7 4 2 1 1 1 3 0
B
%gj@-ﬁ 34.96 0.00 0.00 26.81 87.10 33.92 23.87 3.08 19.02 3.60 14.00 0.00
3 BN 12.00 0.00 0.00 5.48 25,58 1.54 2.14 0.29 3.08 7.76 9.54 0.00
= 5
gz'iw’z 2.00 0.00 0.00 1.62 2.94 1.02 0.96 0.22 1.36 3.94 2.03 0.00
TR 10.00 0.00 0.00 3.85 26.03 0.52 1.18 0.07 1.72 3.82 1.97 0.00
EHIE 83.12 0.00 0.00 70.36 89.85 33.77 55.20 25.34 55.84 49.23 49.23 0.00

R¥Egk%E TOD ST R Bl Tk

TH 2018 2019 2020 2018 2019 2018 2019 2020

4 4 4 4 4 4 4 4
Ltk 8 4 4 1 0 1 5 1 0
=
%%ﬁﬁ‘ﬁ 32.65 23.61 52.94 417 0.00 9.44 83.62 18.41 0
I3 BRIN 9.33 5.53 8.20 2.39 0.00 5.64 9.65 8.54 6.75
CEEEF
’”,ﬁ%t 0.00 0.00 0 2.39 0.00 5.64 8.96 7.91 6.51
A
FFR U 9.33 5.53 8.20 0.00 0.00 0.00 0.69 0.63 0.24
EFF 100.00 | 100.00 | 100.00 0.00 0.00 0.00 7.10 741 3.56
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B E 2021 4 3 HJE, fekWniicE FEE
A — 2T R IH RIS B 298.52 147,
ESE A B 205.08 1476, 2021 4F 4—12 H.

2022 A1 2023 &, HERER LI R
St B B 8.34 127G 10.85 12T H1 22.36
{255

A5 ARE20214F 3 ARLEIRTEE IS AZE—BFLRBENL ($2: FHFAL. 1LT)

RRARH TR
s . .

TiH FRER HRIERE | DERER 42i2112 2 2022 2073 &
T R 45 X 5.77 81.60 74.42 2.02 25 2.50
L R 25 Wi 3.80 35.00 30.77 0.76 1.73 1.73
PRABLIX 3 2.30 25.09 7.75 0.70 0.70 4.50
EHIX Ak 4.96 59.33 26.44 0.47 0.64 6.00
& LT, 2.52 60.00 48.63 2.04 2.40 3.11
SEIT i R 10.00 20.00 10.52 0.67 0.88 2.20
Bkt TOD 1.46 1750 6.55 1.68 2.00 2.32

&t 30.81 298.52 205.08 8.34 10.85 22.36

iE: A TR B FHUBLR R B gt R R
FA KRR K AR

AR 4 A A 4 T B AL 1 0 B4, 2021 —
2025 A R 45 X AL ANME R 0 E T
AR L RSO S il 170 4206, HIBE
FAG AR, BT AR AR A LA R A2
TG GBS AR SR, RRER L
bt L 53 BRI T P SR 48 A% B s AT S T
GIE—EER.

ZEMAE

RERTTRMAE LT H AR
BRI e e AN I & e
I T X A R 2 T R LR i /N
ATE O PR S R T

WG SOHO 73 A TS A 5. HREH]
FIHBEA SEEMITRIE @5, @5 T
AMBRLEGEE, Aok DA E IR R % 4
BN

A 2021 4F 3 HJK, REHACEREE
PR H S 2 R S (—3D. BEEE R4
i K L b TOD 35 H AN S8 4 bl
HhAE, BIHRRAUL 170 127

#E 2021 4 3 AR, HERWITIEE BE D
H i+ R 5% 330.56 1270, Coe i 101.56
1255, RFABFRN 229.00 1270, FHHE P
LN

A6 ME20215F 3 AREAEDEEARZZTHIAARTHL (4 Z-FFK. L)

TR
T H 47K TR BB HE ELSER BT 2021 4F 2022 4 2023 4F
4—12 §
SREAAR (2D 42.00 21.64 497 7.69 7.69
[ [ R AN 13 EON 17.63 9.67 2.39 557 0.00
XA R 6.20 3.48 2.72 0.00 0.00
& L AMEAETG 23.68 10.41 6.21 353 353
& LA e 11.10 2.84 1.25 7.02 0.00
& Wb RS 5.33 431 1.02 0.00 0.00
Je Ll DX 3 T T 151.00 1351 10.26 2121 21.21
TAAE 55.00 31.21 3.66 9.75 9.75
HRYEEE G 9.60 2.19 0.56 3.43 343
AR 9.02 2.30 1.19 2.77 2,77
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&t | 330.56 ‘ 101.56 ‘ 3423 ‘ 60.97 ‘ 4838
VE: R B R BT AL R B A A
FTeAt kR, AR E AR
OLJERESHE (Z8D ERAERIA S .

SRR FSAHE (WD TiH S g AL
27.50 75Uk, Hhh £18.1075°F K. Hi R
9.40/5°F 5 K, BB IR 0 2 2 e I AR,
THHI P R R R R IR

@b R 23 [E 6

A E ST E A TR REICE A X, &
2910755k, SR R B 2 2 E Bl
=BG BRI P gR Ak, o 22
BLFEE BB R IP AT R B E

@& WL/ NEAE O

B R NEAR TS RO I E AL E L Tl
b kAL X, RINIEARA6.17 K, NE
th Tk FE S A= hmh A AR SR B X, Al A X
Al Sl N 1 R i B AR JE AR L Bl ST
ERLEMRS . ARSI R 1) H 5 A
HARISON o

ERYC 22

Br—g b R Ak, Az 2021 4F 3 H KA
KA AdE S R R AR T AL T T
RS BEEHX . ABIX . mHX . &,
PV 56 o= (A&t 221.27 J5~F 7K.
THAR AN 549.23 J5-F 5 K 1 - Hufdi FH AL,
MK E 191.65 1270, T PEFREREEE. /A
W IRAFNPJE o

(3) 4@k A = LIZH

R ER RS S EER. KF.
XHFE. L4k HLRAE, BRF, 5
KA ER L SN TRBT R A HRAFRZ AR T
#H, FREALBLGFHATREETYH, THE
S8R5 2B RE. AL YA, RIZE K
AL, RERAFHFRI. LRXER” L
FF 5L bk, HAEEE R A £, 2020
FvA KRBT BT E) AL, AR AR
#—FF X,

Arbidb 4

MR 4R T 4 BOBR B 2808 34k LR AR R 45

2012 FF 7 H, HERBIBERIERE S X K
3, BEERE NG TS R R AR
EA N A s A= i o = N
FAREE . HITe4E ., AE 2021 4 3 A, BE T

EHA BRI EIES . e TRE | eI,

RIS ] 4 EBRIES, Ak, R LR
T ARG RIERAT R AR AR (LA
TR “ARRARAT ) BRIBERFAT JE T E FRER
AT IR A PR &) CLAN i RR 1T BRERAT 7D
REEE A8 SR SR PR A &) (LA fajfR “ Hed 4
F7D\ BRIGMEEE N TR R AT IR A 7] S5 R LA,
HHFGE G e, BEMETHHRE, &
TR AT IRARARE AR RIS A

HE IR 55 32 B BTG I R obof B 8 LA o B
ok 45 RV Eh 08 5T ] {5 FH S 3IE B AH 6 (R D AR ER
V555 B Bh R 7 BT SN A S AR LA} s
AR DA N E S i O SN AR X vl ]
(1) PN S0 B T 235 B T AR N R 65 55 T BT Rt
WS R 572 AT R AE R N RN AR5 55 o 32 20
NAFBUN o

M B 4 bR Bl 2 B o VBN YN
(122 8 B AR SN FLEWSON L oAb SRl
S5 RO AN BT TR ) R A . B SRl
25 12 7 T B A R N AN T K, 2018-2020
SEAR R G RN 3R 12.23 1276 14.72
{2761 22.48 12T, 2020 4, Kk EF SRR
ANHFREWN 11.24 {270, FL5% RSN
5.35 ¢t HAh& Rtk 5.89 {47t

Mg LR TRl 2 32 BE R S A AR AT

BRIUFAR T AT B A < AL S AR AT 1 A B B Wit

A ML E G, e BEMSTTRISE.
2018—2020 4, kAL 53 SL L B0 A
18.24 {¢.7C 21.73 {Z.JCH1 22,51 {276, HoHp, #F
AR BARBAE R AR R U e (FER
E {5 U351 1.69 12.76.0.31 1276 F1 0.03
2.70; BUERFAZE K AR U aE 23 3R
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9.09 127G 10.85 1. 0 13.79 12.70; FFAE AT
HH B < i 7 A U A A PR 43 B A 4 )
4.31 147G+ 5.04 {Z76H1 3.00 12 7C; LA SR E
THE HHAZ TN S A s SR et (25
PEG RN =) A Fe A 1R 1) $ BEUS 28 43 i R
2.26 1476 4.02 /2. 76F1-2.01 147G

Iz &

R ERFIH B Gl 5 5 a8, msor
PR BRI, ARSI O &, #5E3
IRBLFEHEE AR (R LA 28.46% ) 92k JE i
PR BRAE AR AT (KRR 49.00%) F1
BRI RHE AN A IR A F] (PRI Bk
WERZE, ZIEAFSLEEH) &, AR
Ui )3« PR AR BR « ELICIN 5 3 MR B
ek, 7EazaEam AR gR. R
2021 4F 3 )i, MRS B & 254 65 3,
FIBLIL 415 1200, BB BHAT A ZE AL AT =
AR Ak 308 4, 74 ANTHH HEN AT
Y, &% 150 1400, SERBT 60%, HF
23 NRLE R M N P AR

2016 4 11 H , BRIEETH EUM ok 2 2H 2 Bk il 5
G, B AT 7 w5 SRR PR R R
KyIs, FERWMFTE RGBSR
X BBt “—T— 7 SRIE S BRIV R
IR T 38 2 L3 SEAm W = L AN B 12
T H o BRiEHE S AR 100.00 1278, Hr
HRERINEHE Y 26.80 1470, HERFBHE
42.20 1270, HARTEE KB BRI IEAFIRA
A A SR R AR AR, PINERLE
F& R E. #E 2021 45 3 A, HiFHEEE
B A KB T2 4 S I H HEt 29 A, Atk
Wi T34 3 3, Fek P34 KT H 26 1,
B4 BHIE 921.94 1270, FHh BRI R R
& CHMRALKD NG ¥ 105.94 {1270, L6
AT NG H % 816.00 1276, 2020 4, BRi KR
WrEE CHRAK BRI 12231.46
Jivt, RIFESH R 35364.06 Jiut. Fek
BREESEIEIKEESE IDG WA, e TA,
SLHE A | MG 0% A5 — LR PR ML, AR
i . BT R . N LR ReS Ly, B

JIRHE TR o
BREEEHTEAL, 2020 LR, SR

A s b3 B8 5 o3 8L 2 5 8 L e

RV ZIRAE 7 N SR AT
oMb ety =K AL Bl R AR A Pk #
OB K AR 5K, SR R B A BEAR
oeg, w1,

(4) BaBlR

RERFBRFE T L ERALGFSAFM,
ABLMARBET EEZXH, 2EFREFHR
PR A 5L RIK, BARAEH,

BRIBS

Mgk S AT B2 MR S5 A B AR R R B R
JE& BRI R IR A PR A A (CBUT iR« 4
RIRZE”) M R 5t, B S a4 RR
AR S AR R L 45 .

A 2020 i, B U BT 103.52 12
JG, BT E B 9.37 14705 2020 H=sEElENLIR
A 388.63 1470, ##FiiE 0.44 1470, #2021
3K, BREARE 177141278, A
HREE 9.64 1278, 2021 4F 1-3 H 2Bl ENLIRA
107.37 175, #HlE 0.21 17T

OKXZF A eIk

M B R S b At Rl 45 SR B DAY 1T )
MBI, £F Mg P AT HRE, fHin b
LR R I B . Aok SR R 3 R T Ui 7 )
KREFEEHRIEG, EREARNBRZRIZH
FEARORARS VEA , AR SR 155 100 i 7 I 30 0 5
Mgk T SR E e EE Y BOR IR E SRR R, FR S
N REIA R BUS, BT R S, Bl it
Vit kg Rgcs, RUBSARX B .

KR T A AL R 55 2 B o A e 57 FH A s
HRATT, R G MFRFEA . RN 16T
ms HWA. LCD Wb AsEE. 1
WE 2 7 7 R AR R B A R AE ), AR
R FER G A A A s 8
WA e R AR A 3R Gy IR R,
2020 “FA 4R T S B AN b E E
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AR, LR B RIS ZR I 0L R R

www.lhratings.com

56

PR LY A

2\


http://www.lhratings.com/

HESEETERIGEIRAE

China Lianhe Credit Rating Co.,Ltd.

K R ZBAZ R BRE

IR KR &, sl KR it &k 559
MR 2RI T; . 2018—2020 4E A 2021 £ —ZF,
M BRI 43 ) SE R SR T b A A WON 199.77 42
JG. 363.05 127G, 499.11 127641 133.18 12T
FIHA, S2AT M RE R 25 A s, AR S K
SETE At RO S BRI R R AR KT, N
0.32%. 0.26%. 0.24%7#1 0.17%.

MR REEE TG, RRERTR N
T3 ¥ RAT M H R K Al , (520 A, 455
77 AARHE L% P G DL S L Ty it AN R — 38
Fit. 2020 4F, RV RT R BEBR R IG &
Wi 39.15%, &R AT TR (2019
TFR 46.05%), 255 BTN BT I o
E A Bt s 7)) M 90 KA5 LSS5 (bt
R e EAMESR T NI ER T, ERE
SRR TR (5 S RAFE 45 T 45~60
R SCR IR 45 5. 2020 4F, 1R R4
AT TR 5 A B 0 LAt 32.56%, HEH
FER BAE BT 5.44 ANE S R

QAFHE

e RERR BN SHERE R TIRT
A FHERIRENTT. BT, RRIRERLINE 6 X
T o Hordr, B RIREEATR A BN 55 G4 &7
ITHE R ZE G568 MR BRI e 4E 2L 55, +

N A A A TS B T IR

1Ty i N

HE VR 2 32 T I L P AR o 2 R
B, ERDEAREAT REBEWL, 45
T R EE N KR SR 5 W RIS B
EFEUTERPANE, ~BUBESEHE, HF
SRES

AR, FeHEATIRSE AT FEUER
R E84 B8 4E T %, 2018—2020 4, ¢
KA 3 ISR B4 U 4.58 {4t 4.29
{701 2,90 12.70; R, R RAERRER &
2% BFNHRIY BN 9.28%. 7.32%F11 6.78%.

ARIR S

)R A AIIILAR R 25 i e 3= 2 Pl 42 R BLAR AR
51 5T, AR A S AR S5l 38T AR TS 2 AR 25k
S E RS, Wm0 IR 5 )5 B o

e k55 5 2 ik 5%

O R4

R B S5 WL B FEAL 45 - Bl 1A H
BRI RPN B IR SSA PR A A CLUT iR« 4
RPN 5155, RESTEEEFEIS RS . 5
FORSSs « RE TSR RS R T Yy Wi
WA IBATYEY | AR T 5 SR IR TR 2T
B R A BT T kA Y 25 6 o n) AR 2%
S, NS R R ML I dER R
AR BT, AR T B AL
BRI SN 8 A m R R L AE
YN, DLRT AR B BUR LIS AN T L
WS s Pl 2 — i el 2 = B 4 Dl E i
W, gE5 7 VA6 45 REENELS, HE
2021 4F 3 AJE, RV T 0 AR S (T AR
1k 2262.00 J3-F- 77K, b NI E Pl s B i
1 2070.60 J3-FJ5K, AMEIH YL B AR
191.40 J3-F K.

ARk, SRR AR b D I E B RF AR
5 B e R AR 55 b I H & R R
2018—2020 4, HERAEA5)  SEEAIY A BRI
A 17.81 12,7t 21.10 {¢.76H1 28.61 12.7T; [FHA,
MR R IV B 55 B R 2255 N 19.64%.
11.71%7F1 12.64%.

@ AEBIEJE RS

AR IR IR 55 2 F b 5% = B bl 1A = Bk
ek H bR R E AR AR 5T, WS E
LR T A B A T bRl s A LA TR A J) 4
Tte RIS 23 AN i b 25 45 b T kil
bR e rhls 2R s g b s 210k
O JE NG AR ORI E s TS 7 Bl E 2Rifg 46
RATBUA B 52K 5 0 FH i 75 T

2018-2020 4, 4 4 B S 25 YN 53 1)
49 4.05 1276+ 5.09 {270 2.11 {.70; BHRZ S
519 14.04%. 15.88%71-111.94%, 2020 4EY A
I B2 M 3 AR ek it 9% 9% 1 S BT

3L EHE

EERAFEKRZERERT.

2018—20204F, k4R BB 45 iU % Ik
BOEIBE TS, 40 nv21.381K. 14.250Fl
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13.399%; A7 1R IRECA Bk sh, 43 1°80.30
K 0.38YRAN0.437K s L 72 R 8% IR BUZ 4 _E Tt
ZrIN0.210k . 0.257%F10.267% . [F4T k%t Eb ke

B, KRR 20205 () = IR bR R4 & FTBUR
Fe AN MR T REA AT 24

AT 20204 R ATk E) 2B R F A (45 oK)

AT EFR HEFRDUFRRE IR R BRI
Toth el R AR BT PR A A 7.43 12.30 0.94
BN 7 A B A Bt s B A R A A 375 3.25 0.49
TN T T 2 % AR AT A ) 4.60 1.87 0.15
llariy s el Tl 5.26 5.81 0.53
Ly-& kil 13.39 0.43 0.26

KA o R

4. KKK

“A DU, SRR RIS B S 143”7

RIS, FEBWSATR . FFERTIEEREN,
ST R, A WHREEE, L R
+7 OISO, S R I AT

FEARE L SRBUEAL AEERE LRI, — 7T
SRS PRI SEBUE R 55 AMEY 5K,
B 75 B AR S Ty 55 53— D THARARIE S8 XL
BATEY” , R E . SRR . HE
RV T AR, SCOURERAE ., MR, s/
o, SR M R AR, NRRITIE L AR
SEREL PRI FE 500 9 H bR BLE WS I

I\ &5
1. W4t

e L RIAR AL 2018 4F 5 & 57 45 1R 3% ph H
eI 55 Bt CRER I8 A 1K) BRI e it
2019 FEJE I 2020 fFFE A IR 5543 t 3 A 2> 1
HEFT RS @EAVO Fit, BRHE I
BT b LR A B I8 . R R LRt
1) 2021 F—FE G IHRRREH 1T

BE 2021 4 3 HIK, HEREBMAMNGIE
T T AR 766 5K, SRR A\ 529
K. 2018 4, HEREHFIMMNEGIEHE T A A
133 5%, Moo e F - h T kA IR T
AT 32 K, HRAHKT LA AHHINEH
BT AF 6 %, HPEMTAA 5%, HETFA
Al 1 5K, 2019 4, HEREHEGIEE NG T A
A 153 X, HpudiddER—4H T Al A G

FAF 14 K, BEMANTFAF 4K, HR¥
WAL FAF. 2020 4F, HERERFIHEMNE I
FlFAd 201 5K, Hrpisid e —#6 T ks
HIAFTAF 8 K, HRRPETAF: BT
AN 11K, HPE#HTAR 2 K. EREFFEH
A R AR R A I R T H A RS B
Xof 4 B 11 0 55 4508 T B PR S N

BE 2020 L, REH T LA 4877.83
1275, B #AL3E 1342.73 1270 (& /D BUR R B
816.00 1Z70) 5 2020 4, KRR SLIUE IR
1091.90 1.7t, FiEEHR 79.30 14T

BE 2021 4 3 AR, RET S
5189.81 147t, FrA#E M & 1365.33 {47t (F/b
B AR B 825.00 1276); 2021 4 1—3 H, 4
KEF LB EW RN 267.36 1270, FliE
20.81 14.7C-

2. WERE

SRR, X B R AR S ik KRR,
LR K BT RARE K, M BOAF B T
REFRAR S AL, LR EAERE SR ER
3, AR RF AR, KR E—
R,

2018—20204F K , ek 5 A1 5% 7~ e A bk 4
K, FEHE S MK 31.38%, # %2 20204F KN
4877.8314.70, H ARz B = 1181.90%, Rz Bt
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AR R LR B o, e R AR LB B = PR
WK, ZHEE A KA N31.17%. B Z 20204 )%,
e % B AL 3 5 77 15 2019 4F JiS 1 K 32.88% &
3994.871¢.70, FEMAFIT. 1% %% & KA S
BPEEERI R, 4399 b E62.43%. 15.24%7F19.22% .

2018—20204F K , He k£ A1 B% 1 Bt 4 PRk 3
K, FHEAHK32.01%. HZE20204E)K, EK
£ A1 1% 1T 9% 42 50 20194F ik 15 4 34.76% %2 608.82
258, FEHBRITER (5H91.90%) KAFHH
RBITIEEAHNES S (HH5.19%) ik, H
2 IR 6% T 95 4:59.6714 70, B NAFIH 4R
TS S AR AR 4

2018—2020 K, HRERBAEREY &I
fih 4 FRLAL KRG K, % 2020 FIRH
166.70 1270, #2019 HFJRHEK 112.37%, 4=
RAT TR AR AT [ ML R T

M IR LA A8 5 P 4 R % 7= 32 B S g S 1) 5t
I5 ASFRUHRIFIELIA P S AE, R 2020 RN
67.16 1470, % 2019 FJi& F I 17.81%, FER
BRI BT e, R 5 & mh ¥ e
20.89 1. Tu 4% Bt N th (Rl 55 15 A
2.45 {IC I N A8 Dol 55 e T

2018—2020 A, kS A R K OE
WK, FEHEGHK 66.58%, FE AN
HAR S 7 BN . BE 2020 K, R ER]
I SO R 5 2019 4 JESHE K 32.18% % 77.89 1476,
b SRR T 1L b R B 5 4 e BRI
T 4 VS T U R I 40l o5 Bt 25.81% A1 25.09%,
SRR Hop, PRI HE KGRI K
1 £ TR I IS R I THT AR A0 60.62 1270, o M AR 3R
AT B 4 il T B o T Rl TR K T AR A
96.67%; RibIHRIRIKAER 3.27 12T, iHEL
K 4.03%-

2018—20204F K , 1k £ [ LA 3 Tt PRk 4
K, FEHEAHKHN29.96%, HE20204E KN
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BRI QLT o s T A5 [ AR DGR T L
ik 4.

2018—2020 A, e 4 HHAh YK A
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NG 43.45 1276, B 2019 4EJE T BE 1.31%,
2 B P NS 3E S LRAE 4 AR T i o
R IR FE MR FF R
R 7= it B AT 7 i S R R, G R R AR
CLos =T H oA, AMEE S TG E . +
PR A . 2018 —20204F K, H & 4L TETLER
MK, EBHEABK27.77%, #AE20204E KA
2493.8914.7%, 20194F K15 K:32.09%. H.r, JF
KA 2154.4312. 70, #2019 K14 K:36.67%, +
BRI LIUH AR H FrE N8 HE K
RRAS R AR ARG N £ 1 T H AL R
TiH  43% Bl b4 i 7798 F 522 EGOS5 T H |

TASAE SR ERITH 45 TR ih322.97/4 7T,

5 20194F I K 17.68%, = B i 52 T30 H A13%
LR IYZE, BT CEDH - BRIGSEE
T el S RN R A e -5 5 AR Bk i 25 [ & )
IR Ar 111421270, F B NEEAERT
FFF = i SRR B AN HE 5

2018—2020 K, MR EE B H AR SN 5=
P, FWE AWK 56.03%, FEREK
B ) & 8 Al B Al DA K A S IR B 4
HINFTE. A 2020 EIE, HERER AR S)
PR 2019 fEERIE K 39.62% % 372.29 14T,
F= B IR R oAl (291,65 1270) THASHL
2% (55.29 12.70) FIZFEHEK (11.02 42.70) F Rk

ERBDF

2018—20204F- K , 1 K A AR IR 8 58 7= PRk
WK, FEHE A K32.32%, B E KA

Bt BB D 3t A ] B AR g B

B A 20204 K, MR AL AR 8 B =1 20194F ik
H9K:44.28%%2882.9612 70, I B K AR Bt
(1537.60%) A] i B4R 55 7= (1714.07%).
5 ¥ 77 (H11.70%) FIECHE M s

16.70%) .

2018—2020 AR, HRERI It 4L
VA AT, RN 114.74 1256, 102,54 12
JCAN 124.24 {076, #E 2020 4E)E, HRER ]

P B R B Rl 55 T A 94.70147t,

HApoa e et TR (EEMBRIE 1.
2018—20204F K , 15 H I IAN I B R
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I, I E A1 K35.63%, T E RGN Gl
R KB w] 5L - BUE 20204F %,
e R B K RO AR % 450 201948 JEE 1Y 1. 40.89%
£331.9614 70 (EZRMMILLLL), itk
S % B Al R B AR e I UK, He kR 141
AB 588, AEALE R, RPN GIF

A8 2020 SRR W EEA MR

(3#4a: 127, %)
k525873 XA £/ | FBs =i RHE
gﬁig%ﬁﬁﬁﬁﬁ 40.88 21.02 | KPR DT
g?g@ﬁ%ﬁﬁﬂﬂ&ﬁ 34.30 49.00 | KIABALELBE
iﬁig%’f?ﬂ 25.80 49.99 | KA TE
SHPIIARELE | 1es7 | 166 | gt bt
ﬁi‘ﬁ’éﬁﬁﬁ? 1853 | 1666 | AIfki UG
g%ﬁfﬁﬁﬂw 1394 | 2846 | KMmbUE
nggﬁﬁﬁﬁ 835 3500 | KR
Eg&f%ﬁ%ﬂﬁﬁ%ﬁ 915 2.42 | AT SR
i}?}ﬁéiiﬁ% 7.24 9.90 | KHHBALHLTE
IDG iK% 6.04 10.31 | AT fk B b B

TR R BROTRBLL LA FIHREEE

MR B R B v g b e S B FE AR R R AT
REEEERIR 0 S A% B EE E BRI BR O LB v
b 2 R 45 4L R Y S K AL ET A, 2018 —
20204 R PRIEIG K, FIE A 15K T75.81%. #iE
20204F IS, HEOR SR A TE 14: s Hh r= 147 464073,
Br20194F K19 K:94.33%, -2 R4 H ALY
INFTEL, HAr97.1912 70 L T 3K % e K47

R T [ 5 9= R BN R S,
2018 — 20204 R/NMEE S, 4 4 492.5014 76
90.3644,70F1103.3444.70; # % 20204F %, k4
FH [ 5 % 72 J5AE 140.3112. 70, Ritit42971H36.55
1275, THEEIEAE IHE 0581270

AR 20213 H K, RS E =B
5189.8112.7t, $20204F iK1 K:34.81%, T % Z il
LB AUUUE SR W 55 I RARAT 4245 S22k B A
{5195 RAT B DA 7830 sl 5 o b = T R RR 48

BNFHL B BARA K.
BAE2021 3 H I, MR A B 52 BR % 7 K 1

W& 11891.4312. 75, 32 IR ELH117.18%, LAFE1R .

i TN S D=k g LK & L 28 N s e

3. RARAFTA ERE

ZEATRE A B AR B I Frh, 3
FRAERER A ERBIARRIEK, L F )
AR AEREA & LR K B R & B R et
#BER, EARMEFAEE.

B A3

2 RAT K BT S/ B AR a6 3 K S R R
S, 2018—2020 K, HR AL T A E L AR TR
K, I E A 1K 24.91%. 8 % 2020 FFK,
YR SR AT B 5 2019 I K: 25.41% %
1342.7342. 75, FE /D ER R AL 75 (14 60.77%)
BARANR (5 16.47%) MHAMRZETHE (f
17.15%) #J.

2018 —20204F K, 1R AL F SRl AR KA
Ak, ¥R11.2000 0. R, HRREERTE A AT
PURIEK, HEBE A1EK19.75%, FEROER
SR R R et AR R T8 51 D Bk
IR, BB K5 42D BB IR $ I EE A R 52
[RRH T2 B ] RN 05 72 Ay () (1) 22 2
R AR AT NN ; @FAL G372 5 1K A%
TEH SR AR AT N ; @Bk T 7K 2R
A 5] 55 S PR A 71 50% 5 AL RN 3
VIR ANARIG N, A A 20204F K, R R LR TEA A
#221.214¢.70, 20194k K26.53%, FE R
R S T2 AL R A A\ BRIl T 45 2 Tk 4R
1A 7]\ Bt i1 22 JR AR A PR A 71 100% AL, i
INEA AN 57401270

2018—20204F K, 4% £ A HA AL 2 T H 53
7°491.801Z 70 131.9112.70/1230.301Z 70, £
AR AR BRAT (7K S A SRR AT SRR
THRIEE

2018 —20204F- 7K , M 45 A/ B - A 3 43
I H547.531¢. 7T« 694.6812.71411816.0014. 75 . HH,
20204F K 20194 IR K. 17.46%, FE RIE KR K
MRS U AR 3% 5% e AT K B 57
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B 20213 H K, HEREBPTAH B
1365.33127C, #20194E K 1.68%.

Rk

2018—2020 A, R PR
WK, FEHESHK 34.11%, MAAGAER
G P IN. A 2020 EE, EREH
i AL 2019 RIS K 38.75% % 3535.10 14
TG, WAl GRS 5 2 5 E 60.53% AN
39.47%.

2018—2020 A, HRERN G HiE
WK, FEHEAHK 29.66%, #E 2020 FE A
2139.82 1476, #2019 fFJRIGEK: 35.94%, FE
RTRBGER IR (5 27.23%) « —4E N B AER 3)
fifit (5 17.57%) « MATIKREK (5 15.10%) K
HAtNATE (5 11.73%)

2018—2020 AR, MR A AR IfE PR
WK, 2020 4FJEN 277.57 127G, % 2019 4F 4
K 46.63%, LARIEfEFEK (98.26 1270) « 15 FfE
3 (87.00 12.70) FHLATE K (77.49 1270) N E .

e JR B T A T R 3 N 5 5 b = T R A
KM RAT TRERR S ML S, 2018 —2020 4E R R
WK, FEHESIEK 116.01%, #E 2020 F
JEE N 323.05 1278, #2019 FJEHE K 162.62%,
FERNAT TAEEIE I

e i £ A TAT 3k I = B2 SRy e I Ay TS B
k. 2018—2020 7K, AR B A TSR 101 53 i
“A 408.00 12,76+ 595.70 12,76 F11 582.58 14,71 (2020
SR TSR 00 4 1 45 45 [ 645D, 2019 4F Tl
WK T 2018 AFAR IR T B R IR 22T
Y WUEECSY 3 <o N SAL PN A SN 1 N N e 2
H JF A T S8 (TR s K TR RS
579.39 1270) ; #E 2020 fEJiE, HERERTRIL
I B TR K 512.34 12T

2018—2020 K, MR AR F AN AT R
WK, EHEAEMK 40.29%, FERAKK
PR RN 8. AR 2020 4R, HERAERIH
il A R 2019 4RI K 53.23% % 250.93 14
TG, FEHAR LR (180.03 1470) « tth
W RLHER 4 (3829 1270) « W& KIRIES

(14.90 12.70) SEH K.

2018—2020 AR, HREH NN
st KRS, #% 2020 42)i A 376.05
2.6, FBN—E ] BRI (H 57.35%)
A—F N B NA TR (G 41.29%) .

2018—2020 K, MR EFHAMRE) 77 i
FREfK, EE MK 32.56%, FERKAT
RS AR R SN 3. R E 2020 EE, ER
AE H HoAh IR 5h 77 194.55 1278, i 2019 4E 1Y
1 58.19%, % kA K BRI B 77 (99.50 12.70)
AR (15.00 1270) FIBE = SRR TTHKI

(11.80 12.70) 25Kk, Ok EEE 510 %
ZREIAGS T E.

2018—2020 R, HREMR AR
s, EREAMK 41.91%, FEERKMME
SRNAT GG AT 8. #2020 4RI, K
EHHER B 1% 1395.28 1276, % 2019 4G
1+ 43.31%, DIKHIfERR (47 60.26%) FIRASfi
% (535.42%) NE.

2018—2020 A, MR BKIE RIS
WK, EHESMK 49.93%. # 4% 2020 K,
Mg BE KA K 840.76 12.7C, FEFARIEfE
K HEITAE RS A

2018—2020 A, HERED AT Hizrus
WK, FEHE AWK 26.48%. #E 2020 K,
He S R A 55 494.28 42,70, ' 2019 4F IS
£ 20.31%, FERLRERLERBA K
Bl RATH IS . A RIS LR

BE 2020 FJE, RERHAD IR S) 57 i
45.27 276, #2019 fFJRIGK 47.84%, RIER
JBE 3 JRAT B S AT 5 B 7 SR T H RIS A s
ST A TR Ml R = KA DR SRR S R
S HHAR AR B T A B, CERK
WS HE

#E 2021 F 3 AR, HRER GG
3824.49 14,70, #2020 HFKIE K 8.19%, EER
T I R ATl ORI AR R ik 7 7 i B R AL S K
B FTE, AR A K.

2018—2020 R, MR 4ER G55 F
WK, EHE AWK 30.67%. #E 2020 K,
R4 BB 5 55 2243.29 127G, 5 2019 4FJE
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K 40.23%, H K65 G 61.54%. &2
2021 4 3 HJE, HEREH 4655 2358.84 14
JG, #2020 R K 5.15%, HAKIGRS S
E 63.21%.

A 2020 FIE, HBREHTE = NEFRMK
W% A LE R 008 72.47%F1 50.69%, 43
W% 2019 4FJE T 2.06 AN 3.26 N 4 s 4
HR A% 55 % AAL LE RN 62.56%, #2019 4EJE LTt
2.65 NHE R, 2021 4F 3 AR, HEKEHRTE
TR L AT 55 WAL LA 5 55 AL
b2 511 73.69%. 63.34%711 52.20%, 43 H%K
2020 EJE_ETF 1.51 4N, 0.78 M1 1.22 N E %

PR B BN T8 A R AT I K B i

(Al &8 TR 1 NH B %%, #iE 2021 4F
3HIE, HREMB iR CREE) e
R EARME R GRS 5518 78.27%
69.72%.

4. BAGE

2018 -2020 %, A TFEFRKXEH &
R GRNGHE I, £EERETLBABRZEIEK,
F IO AT AR ERT R T BIFAA, 22 1KE
FIR GG T BN & R A AR SR Ak 524
REHTHRYA, LXEABAENEH TH.

52 i P R OR SRR SR G WS K
2018—2020 FHEREEHTENIIAPOEE K,
BIE A K 43.16%; 2020 44 1091.90 12.7¢,
[F] L 36K 37.75%. 2018—2020 4F, K& E
WA TRGE ik, IR A 48.69%, MR
mFEM IO s B2k, SR AERTE L AE R
e R, 2020 4F4 11.22%.

I =4F, R AE N 3 A B, AR
H A K 13.69%, 20204F 467.4314 70, FIHLIEK
8.79%. H, EHH 34841470, [FILLTFE
1.33%; %52 H16.161270, [F] LI K 37.84%,
FE ARG EARE A AT 20204F, ¢
KA 2 FH 2 ~6.18%, [FIEL FRF1.640H

\\\\\

2018—2020 4, #E Aoy SR T IR

a1 18.24 447G 21.73 {¢.o0f 22,51 {26, % T
Sl B AL BRI PRI A, 3 PR RS
RS ATR]E ) AN S . KRR, 2020 4
M B A B i o 4B s R A L KA AR
BRSPS 13.79 1278, T E kR H B4R
AT5F s 28 oy 1t 4 Bt = LE A I R A IR B 5 0
i 3.89 147t, FERAFFAMGITE. HI™ M
S5 R AT AR el 7 A A TR TS R B U
i 3.01 470, FERFFAERIRPER T RS, i
FHE VAR 2018—2020 4, 4K A BRI S5
N 56.16 27T 73.67 12701 79.30 1278, FIRK
FENEEMERE.

MBI FEARE » 1T =R AR A e B A 2
KNGV U R FFEL NI, 20204E 5 1A
2.39%714.13%, [FIEL 7351 T F£0.34MF10.59 H

202141 —3H, HRER LI E I
267.3612.7C, AL K:33.97%; Fji £ %4120.8112
JG, (ALK 14.66%; B AE % A11.13%, [F]
EE R 41,284 4 A

5. AR

X B3 B 3 S B WARRBARYT X
), R R ERLEARETEHILANRRIEK,
BN ZRR ERFRZHKFE; R FARKIAR
B W33 IR T FRFRTEHRFE KRR
FRE, EREHWADTLHORK, FEF
MR G

SEVEAN I, 2018—2020 4, FHE KR
it 57 Gy B AR TH AN B b P S S R K, R
LEHLEEIESRANEPE K, FIE 518
&M 36.76%; 2020 4, EREFSEENNE
M 1366.78 1470, Hr &R, #2455
R B 4 1234.27 1276, 2018—2020 4, £k
AP AU LA 508 122.11% . 122.08% Fll
113.04%, YN\ SEIR 5 S AR RFCE R R KT o [A) A
EREHEEEHMNEREEFYEEHK
30.74%, 2020 & 1060.13 1Z7C, [FEL#EK
26.95%, FE R FHE . i — BT R H %
NBEIMUL K SR G 54 5k pir sl 1 =4, Bk 4E
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B2 85 B I I R FRN, 20N
110.62 127+ 218.28 1Z.7GH1 306.65 14T

S SN 5 TR, 2018—2020 4F, S [al 3% 5
WAL FRT I 38 sz o, A S A% BE TR B 4 U
NF8E ETE, FHEAIK 53.56%. 2020 4,
R ERBISShBLE RN 222.14 {276, FE
A Bl B R B B4 177.50 12 ICHI . 1=
T, AR R RS A AU R A
FEYIE AWK 48.42%, R E %=,
TETE 5 72 S5 S A (R B 4 RN A5 % S A B 4 K
8L, 2020 4, Ak S A H BE 5 B I 4 it [ Ll
WK 73.52%%% 997.76 1470, b, TEEE v
L IR P SAT LG 536.32 1276, %%
AT R4 454.21 1276, [FIEEIEK 43.03%, =
BEEON AL FAACEE R BRI T 8. 2018 —
2020 4, MR BB TG BB & 1 AT A3 ) N -
358.72 4.7t~ -444.48 AL ICHI-T75.62 1476, %+
H At £ S A B BRI E SCH L RN B S AR
R, B8 E s R BRI K IR A H

BRI, 2018—20204F, EKERE
IR EMANFEMK, FHESHIERN
31.90%; 20204F, HEREMFEFHRNMERMA
2132.7712.7, [EIEL38K-48.58%, F 5 Zi@ L 44T
ik RAT09 S DB AR 3 0 A5 IR TE 2B
2018—20204F, ek B 141 %5 BE G I i tH AE 1)
H A HK29.75%, 20204 341438.9212. G, 7] b3
hN323.8L1276, FE RELEFSS AR AT L4
RSN T3 . 2018 —20204F, R EKIE
SHPLE IR 371,131 78 320.31147C
H1693.8512.7C -

20211 —3H , e REM A ETE IR
NA5.8477G, FHEIEBhPI 41 H124.20127C,
B I & R B UNTL.T8/2 TG

6. 121 EE

4 & & B 43 BAIRAR A ) 28 AR BT, KB EAR
R BAF—RR, R L KA RRETE T ER
BENGEGBLLER, AMTEE. ST
KRk ke B AL S SRR
F—1%, FERERS, BFREWE, T2

1R EE ) HEER

MEE AL i Re Ji4E 45 E , 2018—2020 4, 4
KBl b s sh R G frig s, 2020 4F
JEE7 914 186.69%A11 70.15%. # % 2021 4F 3 H
J&, SR A B L A A B 2 43 ) 184.98%
H1 66.26%, % 2020 F AL A K . 2018—2020
T, HRENEE AR 757 H 2 8.69%-
13.87%F1 14.33%, £7E &30 I & ARSI 7
GLORRR AE TS s 5 EE BB A5t TS sk
W%, HRERLIFERRE IR TR E. R
2021 7F 3 A, HREHIM &5 863.15 12
TG, XTREIAGE S 0 dE A ECh 0.99 £F, FHARE
fitfe JIFR bR o

MAKSA e J148hrE , 2018—20204F, 4
KAEFIEBITDAZREHE K, 20204F4126.79147G;
2 S IEBITDAR SR, 20204 417.691% ;
EBITDAR| S f550A BTk sl, 20204 41.19(% .
R AR HK AR5 BE I Fabn— R

HAE2021F3A K, R AER IR S AL
M3 A5 A0 £ 2690.3312. 7T » 1 A A1 1559.2442. 7,
(R o I il .y oh, Rk A A B e R
PISHE TR T AR, HEEm R RIEYE.

BE 2021 4F 3 A, LR IMALRR
B 191.26 1470, HAHLR T 32 BN AR R AR FIOCHK
Ji s HR AL FIERAR LR LR AR, 8 A
T,

7. FNE) W S AT

LEERAFFRLSTEZRTY FTF8, &
ANERAMAL S, AR EE R HRTKE; IR
FAA T AREFIARRK, RAEMSE MR, &
8] REARF AR E .,

B 202040 %, BEA A B s 41714.1514 7T,
F B KIARAL BT . FoAth SSCHOR B 1T % 4
J A & L #1285.3142, 75, Herh 7k £:451230.3014. 76
B3 8 401428.8412. 50, BN HIE K & RAT I
fiig7. 20204, BEAF] SCIUENIIAL.4014 7T,
FiE 859.1012. 76, FE ok B . A
F220204F ), BEA A 87 471 £ % 460.05%, 436
1528 VAR L 26 H59.42%, % AT R0 36 T 5
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B IR SRR AL BB DA
W55, SRS DUARHR 5558 2 Mk IR 28 5 e
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5, TSR R T I RLAF (AN A ST . ROKAZ
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i 2-2 FEMSHIERIER (451 0#2)
HH | o184 | 20104 2020 4F 2021 4F 3 fA

Tt 5 5

MELE™ (Lo 477.64 645.43 856.40 863.15
=R (o0 2826.17 3618.40 4877.83 5189.81
&N (270 860.58 1070.67 134273 1365.33
G (7o) 630.69 633.69 862.82 867.92
K% (im) 683.05 965.98 1380.47 1490.91
LS (e 1313.73 1599.67 2243.29 2358.84
BN (1270 532.79 792.69 1091.90 267.36
FlERE (278 56.16 73.67 79.30 20.81
EBITDA (fZ75) 82.86 101.66 126.79 -
ZEMENER (2o 110.62 218.28 306.65 45.84
Wt ek

HEGRUR RS (O 21.38 14.25 13.39 -
TR E (U0 0.30 0.38 0.43 -
ST R IR (0O 0.21 0.25 0.26 -
MEWALL (%) 122.11 122.08 113.04 142.73
EFERE (%) 16.77 14.35 11.22 11.13
MR (%) 2.85 2.73 2.39 -
HHEEIRE R (%) 4.73 4.72 413 -
KA AL Z (%) 44.25 47.43 50.69 52.20
S AL (%) 60.42 59.91 62.56 63.34
B RE (%) 69.55 70.41 72.47 73.69
WL E (%) 182.43 190.99 186.69 184.98
BB (%) 62.40 71.05 70.15 66.26
LERNEWMAN T (%) 8.69 13.87 14.33 -
WEFIFISE (D 0.76 1.02 0.99 0.99
A HRFSSIEBITDA (f) 15.86 15.73 17.69 -
EBITDA RIS 5% (5 1.19 1.36 1.19 -

i AR AR TR &3 LEANE MRS E RAEATIP B AT AR AL K.

2%t

H AR A R A E A & LIAAKIE ST A 2018 -

2021 4 3 A&, PR &G EMARE T L5 54 91.80 127, 131.91 12704 230.30 1270, RMANK EtrSAa5; 2021 S—FE M43 AK
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BitfF 2-3 FEMSBIRERIERR (N8 R3p/FA )

BiH | 2084 | 20004 | 20204 | 202143 R

Tt 5 5

MEHRHE” (Lo 32.09 83.27 50.80 124.18
=R (o0 301.61 434.27 714.15 851.68
&N (276 87.22 128.29 285.31 290.44
HIB% (Lo 163.97 189.55 229.17 275.38
KM% (oo 46.80 110.80 188.68 229.43
LS (o) 210.77 300.35 417.85 504.81
BN (1270 0.89 1.68 1.40 0.51
FlE S (Z0) 1.40 8.19 9.10 -1.24
EBITDA ({Z70) 8.64 19.56 23.26 -
SERRNER (L -110.14 7.38 1.83 -0.52
Wt ek

HEGRUR RS (O 37.01 40.19 23.25 -
AR (JO 0.04 0.37 0.13 -
BT E (O - - - -
AN (%) 26.25 137.44 22.45 2.19
EBALFIEZE (%) 90.43 62.34 85.26 89.31
MR (%) 2.87 452 3.31 -
HHERWEE (%) 1.60 6.38 3.19 -
KIS E AR (%) 34.92 46.34 39.81 44.13
S AL (%) 70.73 70.07 59.42 63.48
=R (%) 71.08 70.46 60.05 65.90
WL E (%) 103.81 101.23 81.95 96.95
HEE (%) 103.17 100.68 81.39 96.56
ZEIERAN AL (%) -65.99 3.80 0.76 -
WEFIFISE (D 0.20 0.44 0.22 0.45
AR SSIEBITDA (f) 24.41 15.36 17.96 -
EBITDA FI 254 (5 0.60 1.75 0.91 -

i AR R R T A AT ST H 2018 - 2021 4R 3 AR, PR #HARA T AR A T A 55) 4 91.80 2. 131.91 /2t

230.30 127U, RIANKH & 54750, 2021 F—FEM SFRAARZF T
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W KAR R
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