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G mm&%ﬁ%ﬁﬁﬂiﬁﬂﬁﬁ 23 423207 4.96
PR 1Lk B LA PR A 10 3,394.71 3.98
im%%ﬁ%t%ﬁﬁﬁﬁﬁﬁﬁ 6 325061 382
KGR B A R A 2 3,212.76 3.77
it 47 19,631.00 23,01

FA R IR RAMAMRE, KETIEHE

5. MAMAEFESH
B AN E R E— .
MAALNEE FE AT KRG, FERETE ™

I K 285 PN, P AN e 1R
WK R A Hi KN 4,902.84 J3 7T, 5 5.75%:
AT TR BN RSO 3R R B3 1T 19,378.74 75
TG, 1 22.71%, ISR, BRI
wr.

k6 EAmFFeiERmBRA (B £, AL, %)

MBIk S | &S
AN £5 o W
PV R RIEARA A 6 4,902.84 5.75
qﬂ}i:%ﬁﬁi%ﬁﬁ%ﬁﬁ& ? 4235.72 4.96
N
ﬂﬁ)‘:ﬂ—ziﬁ\g&%ﬁlﬁﬁ& 5 4,003.45 469
N\
ﬁﬁﬂﬁ%i,ﬁimi;ﬂr&ﬂﬂ%ﬁ MR 1 350,04 381
iﬁ‘ﬁ%@iﬁ\f%m R 4 2,986.70 3.50
7G|
A3t 18 19,378.74 22.71

AR IR RAMAMRY, KETIEHE

W, Z2E5H

AL 5 R = 1 R KRB SR b
BEREEERACERR, FRRE T R
FERRE; REXHEMNZH, R
BR TR I ST A PR R e KR
WIS H . BRE B SI R RATHRLR
FRFEERITE

ARAE Ty W e (1 B 3 R A R S S K
o IRIEAZ G A%, AR5 RRE MUK
AT RS SR U7 Bl B G
B PESCRF R D o BR A BEAR AR A B AU AR 5 B
B AR SR T MR 5 a8 W%
SEVRL AU SRS IR X B
FHOL AT RSN R 3R A 1 AR A5 VP
Poo AUTERTE = W S a1 SR 7 L
SR INAE 550N 5 0 Se 2 2 4l 1 L A5 4
H—F. BT, e E RO R
DU BRI B 7 D it A 7 RE 2 1L e R4 T
AR B S AT

RGBS T RS BRI RAT MR A
I 4.10%, SR AT IR SS PO B SC R R
A B 0.0035%, B {RE SONASE S K

ITHUBE 0.01%, JF2% I&IEHE H 1 BRI
oA 1.8 Jiot, AXZ GG EBIBLE N 3% )
BRI 2 ELAE 7% IR T 4E4 R . 3%IKI#
B PRI 2% T BOE SR ISR,
JREYSTT R A2 A5 2 HE A Sl 20 54 1) B FIUA S H
PIORFEFERE . R AS AR S SR AR B R R
363 K, MEEMEHEIERATRIZE NN TR
HTRUAN a2 BT REARL, BRI IR e Ze i R 3R
FiR e

A7 TARAMAKEETRARFZEGRIEEHK
(F42: %, L. 45D

MEERERE

. TR H RIS
3.80 85,016.00 1.0036
3.90 85,097.36 1.0027
4.00 85,178.71 1.0017
4.10 85,260.07 1.0008

E: M I =R AR B AL (L+IICE £ x (F4H1/365)) +HfE
et ARG A0t S R BRI SRR R LA RN I RIRAE
it %) A 01 A363 K, FEMARIEFRIL LA 5K B RA, WM
IhEREEHES LA S AR E

AR AT S

WELRERY], RSP RATR A
s B A E T 4.10%, {5 FEI0 7 2K HE 1K) 25 T
i B Je ol AN ESCHR RO, JE Al B

www.lhratings.com



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

WX HFRAE AIFARS

FAPUEL G LS R R R A S e S
ARAE PR AR T S ) PR P FEAE 1.00 15 (55
PAE, AT [AISCHL 3t A a2 AR 22 T2

PERIEHUYISCH o B S SR AR KA RAT A
HRORFFRFEERIE

A, RAKIXFGTE A

AU RIGSE SR T LRSS
KRS RHEEA AAAY, FFEREANTRE, B
X\ SO R B ST R BE I TR B M SRR
RO T BB RE, WS
BRI EERERSEER.

1. &b

FilgE T Rm P EESE GER ETAR,
JEZEARES “0817.HK” )F20074E11 H 15H %A%
I A, ST B 4 5800.00 J5 3£ 7t
WILG SRR AT Pebhr= (R ED R A ], 20164
2H26H, B A4 HE20209)K, HiFE%
S A5,865.20 75 70, AR E 4R FEA Lifg
4775%100.00% A, S Fnda il N 55 B [ A 5t
PP BE M R e (BUR AR % B E 3%
"

W E SO E R GERA R AR (BLR
fETFR “FR AR BT Rk — b5 = 3 T R P
G, T B E R E SR T S e R BT
REBIZE FE,

R ERAEVRARE: 2 E I
FIT B0 Aol S SR AM [ 4T, $RAEE S ek
MEHEEH, MEEEEH, hBhsRE RN
KOG, BRI AES S, T E IR,
5 RIRS, BERS, P, BEATIS T
R FE AR SRR S LRSI A g A
HEPARSS, S N S
RV FTF R, Feib ol vra] Howt 50T R R,
FPLBEAH P AR RS

HZE 2020 )5, FEREHN S
B NJTREIR GRS E I 5 R, 5

10 «piR A& KIFRLERH TAHIFR (NFFIFR) 4%, FATHIERERT
NFFAE BB AR A TR, HEERIFEANLIFRAE I FRELEE—F

KT BER BT PR R 7 i
HUL SRR AE T

#HE 2020 FK, LEEREIHHRTR
3669.46 12,70, FTA# L4 880.79 127t (/b
AR AL EE 702.64 1270); 2020 4, L4 Ese
BUENMLYRN 566.80 12,70, FIlilE 14T 89.18 47T

HE 2021 £ 3 AR, RS AT
i 3959.05 1276, B #HBL A 890.78 147t (%
DR AR 711.62 120); 2021 £ 1—3 H,
e BE N 74.67 27T, Al S
4.42 {0.7C.

b E A ML B R X
% 359, 365 ‘5 2305-2307 %; EEAREAN: &
M Hfi o

L EAE N E K R B I ROl
M EEIEE B4, ERTE R IR A&
ot BEE R4 R R, L& X AL
B, SLMESPPGE K. R, BA S
WO R RS AR R N, Ed
TH G e R s &R, B — I BRI
BERNER R B EPRE BN, 2020 5%
i UERS S M- AT (S N (4 & s Rl A A
SR FO0 HAT AT = A AR

w
ﬁ

h#

(1) tHfE&RAE&RE. i XIENT
50 N /45 ooy = Y N e 1 1/ P VA9 o
F B AAE— IR, 2018—2020 AR L
G A SN, A BT R

(2) b XA emeeikE. e
[ R UG AL =LA 5 O e L e r B W g )

RifRtt. EHIFHE CONTFIRR) A5 A SO E RS U L ARSI,
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R F R, B REFRsh sz /g, e
bt A AR BRI R K, Hah B R
I, bR IR

xiE

(1) EEERERTEFE X E
71, —HIFRBNBEBR . Life 8T L
AR PG SE I, RS AR R T, fE
T H MR SCHBOR: e — T R SN BE
TR EN K .

(2) FFAEFFERBRAY RUKL o A4 5 210 5
BN, R AE PR R T AT R R
2020 FXF A LM E AR H A Al S o5 T
RARAE, ARRAIA — 52 BT KU -

(3) MW S IEAFARFTE . M AL LA
KE, Bl RsERCR. W AIRE I TEhx
EOL 3 R G

(4) SRERT AR 5 LK, A EN
WAREMIRGT . LSRRI ELBOK
UL R FTAT B a0 BB - A AR 7 BiC A
T b, R TEARES.

2. RFNE IR HAT

DA b4 7 20204 W 55 £ S Bkt b
SR E R EBITDA. LB HEIIE&RA
B35 4880.7912. 76 113.4312.704112739.6312
TG, RAR LRI GE 77 SCRFIE SR AR A 42 ()78
B AFEU 107,685 13.8715F1334.921% . -
T K HE AL IR B M SRR AR TR 5 77 5
FRUEZ3 14 S0 AF T 2] 36 2 (0045 FH SO

< EBEXNE

SHBITARRIZ 5 M AEER L. &
THERERL, KEHRTERER SR
EHAI LT, KITREEEEMN, HikE
ERNBE I SR AR REM B R, &
% A RS BUR B B R TEBUR 5 E
BR, ERMHZHEE. ARG

BT EAL O D HITEH P (LR fRiFx
CEALERT T R (AR N R Rk L)
(e NI 2 7% ) (hie NRGEANE 14
WA FHEY (AR NRIERIEEFER) (EIEA
w IR CRAT 18 527 T 34k b b 57 55
A Bt RV B ) CBRAT TR 27 T 37 AR e A
b B SRR R 5] (ABTRR DD (LR RIFR (5%
PESCRESRAEAR T ) AR ATBUEMA T E
PRATIETISZ S e CRR “Zamha"
AT PR 2 L RGP ST R AR AR A L

SRR BT HFIBHE BAT A il folbik AR
& ANSE Gy i W2 22 A AR, D S ek e i,
WIEA RAES:, MR VAL Ve st &
AE R, AMEERSZIERIETE, B&EN

FGERHUR ARG . SN R T ATUH
AR HRE BB AR R ARTUH 8152 5 T By
SUENR T RAT . RAT I EE A M. KAT
BESEGI, S5V EREMRR, BRE
77 A S5 AL R AU FEAE RASE, HeAt 2 It
) 5 SR AAFAE RIS R o SRR LA 57
i AR R AT G M bR, 17 FLSK
ik ARG S BUE WA DL BUN D1 dE
BOR, BAT e AR, AT 145 gt
FE A KEVMSEERER TR AL
ML A5 B SO EUR DL U 51
0

Naxnd
&

f

AR OO AT AL B 7 BEAT T RS
PUREIFHR T (bt eAtfIm S e T
YNaTHE e r ORI IR A 7] 2021 4FRESS
=HIRAE BUT SRR RS IR R A,
FEFERIE BT 7 (0 SO A o PN B A 9 7
JSEYSTI R B B A L EEANMIC T 309, A S i
BB TR BT 7 S B R EEE A
T 10%. eALEFILHI T 41 257, &t
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FEFTAFE IR B S B AR 58
HLOATREEAL, SRR A TR B A B T3

Bl B3 1 = BAT e AR

. HASEMMRIRE S AT

1. RIASRAHAHMIT 2 IR SHAMNRIET

AAE 5 W I B AL I B 19 K B B S B TR B
M, W RREHR, BAERRESIRA, BRE

AT RO T 2016 4F 11 A 24 H, 1Mt
BEAN 5.50 1470, IR T NEK Z) R K7 B 2
A R B4 58 1 W GRS RV PR G 5 v
AR EA PR ), fe 4 BEA F] A Linklogis
Financial Holdings Inc.. Bi#EBEEE R S2br 5k
S NBENBE GRS (PREENV S5 . Sfbidt =i
PWSE A SR =LY E D

W55 05 TH, #EE 2020 SEK, FURFEEEER
FEEEUN 36.17 1070, SABUEETUN 29.59 17T
2020 4, FIEEPAESLEUE IR 6.64 17T,
EDSAN 4.24 1250, SEILERNE 0.92 12785
2020 R 48 B TG Bl = AR M B G SR A0
N 6.36 127G, WEEE K E IR KA,
BTGB A I 4 T 430 12T . B
A& /177100, 2020 4, FTEEGEER] 2N 11.50%,
1R 2 N-4.07%. FALER- T, #ZE 2020 4
K, BIIGEEEDT = it %N 81.83%, i fii/KF
1R #2020 40K, FIHFBEGE S b 2 F0eH
FELZ 59 1.84 F1 1.80, 46 W25 BE ST
BUE 2020 R, FIEBGEAEE MR BT 6 5
B2 1k AR A F) CRUFR(EASBR T GRAE . K
JR S B R BRSO, TEXFAMELR .
£ 2020 R, HIGEGERREHEL N 76.8 14
JG, OV G800 N 10.53 147G

AT VERIDCHE Ml 2 77 RS A5 LB SR AN AH DG FE 5
AR RH A JFG TN P XU, R s RS 14T
AR R E , WG T AR 15 F RS RT3l P
B B G 2 7 TH - I 2 PP A T 3%
INEE ] 2B B AR A LR 5 A2 15 0] XU 5 3
R [ RGEAT . ARSI 7T, A

HRTE 2 € WDt 2 7 A D S AT A%, BEXHE
FIAR Y, AR GE 2 R k. i
{5 FTS G 15 RIS 5 A CARA DR 2 =) B A4S
P RSEAE T o AR B PR RS 5 1T i
BRPERFE M AT BT 7R K, W IRESF 7eAf
(IEL St 4 AA] ACHLA IR FPER iz fak
SOIE -

2. TEEKEIM

KGR BEEREVABERITRGE
FRAT] LT . BEATRGAERAE (LUTFE
R “HBESRIT” ) BEMFRIRE, B EEa
WFEE, BIREEIRE.

AR TR, T19874, SR TH ERI,
R EMERMERAT. 20024E4H, HEIERATHE
HRIEEAC ST T, 2006459, HHRHUTIER
AT BT . 202045 K, FHARHR TN TEA
252.2012.7G, sEBRpEtil N oAHR R R PR A R -

A 20204 K, HHMHRAT BT N83,614.4814
TG, [FIEEIEHK12.73%; DERIEGR L 4050,388.8314
TGy B ARG 11.97%; £1£51 50 40176,310.9442.7T,
B PRI K 12.23%; K EEK i 5156,641.3514
TG, B EAERINK16.19%. 20204F, FHREARATSLH
ENN2,904.8212 70, [FILLIEK7.70%; SEILAF
11973.421¢.7T, [FELIEHKA4.82% . #F20204-K, 4
FAARATAS B PR Mi536.1512. 78, 5 AR AR /D
2.56%; ANRGTREL07%, B EAFER0.091N T
Iy R IR 5437 .68%, B FAEAIEE10.90)
53 A PEAR A HA.67%, B EAEARFN0.30N
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FEENVA AT, 200248 H, FHRIHRAT RO
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A R TB52 N, 20024F11H , e E N R TAIH
EHIE b A EPAFUESFR E SR 55 58, %
NE NS —FHAFZI S5 FA% 8T 20034F
4F, AT IER B SITEN S EEERAT
VERFEEN S B I ARV BRA T, A TR
FEFUE . ARSI . AR MW
& (QFID 5. EEtSIREHEESITE ., RIGT
SHEE . DIFESISFTE RS FE . 20204F,
AR BT R =R SRR e . A 2020,
AT S R9116.05 71270, B LAERY
£:21.32%; A SHFEE PiN42.1504 7T, [FILLHY
$£:16.92%.

3. TRA
AXGRZEACHEERERERAA
(AT “ZEERY LELERBAEE,

AR 5 BRI 2B N R BRBE 7 B R 51 & KU B
AR o

= EEFLRAL T 1997 4F, # % 2020 £ K,
M BEAS 12.00 1270, SESLTEA 12.00 127G

A 2020 FEK, mEEHEE7 08 41.91
{278, T EEiait 8.49 27T, I EN S
1F 33.42 {27t 2020 4F, = EEEFESLHE IR
AN 7.46 1270, [FILGIEZD> 15.63%; 15F)iE 3.20
{275, R/ 20.77%. #R 2 2020 4EK, (546
BEPE AR A 2,525.43 147

2015 4F 3 H, & ERES/ME, mmE
FEIRMS R E H N EFE2 el s ss, HE TN
HRAT R AE 2 T KAT 57 SCRRIE SR« 2020 4F,
= H{ETE ABN KATHIA Ny 15045 12T, AT
AL HEA 5 6.

A, TFZR L%

BRE BHEXT “ TR AT e IDHE p b AR BEAT R
N 2021 LS = IRARE B SR S P
W MBERG T . A R E R DL
KZEHMBLARE 152 T R R BAT T
B, JFESE LR BRI B AT T IR
e

ARAZ Gy IRt B 7 5 55 AN O B 7N
N, WENMESCR TN Bilg k. BilErefs
RIS, AR s I SR 7 SR A i sh
PESCRFA R OR IR T A BT R, AR Se
GG SCHF SR A B AR AR 21 3 5 S
YER . RN IR B2 RVE 2 B L B A
REUVL T, EREIH JEE T R e,
LI —FOT RN BN ECR . R TT B PR
UK 2020 4587 RAEN R IAR K b

HOUB AR ok b 5 R 30 A5 KPP 2R 1
AFIFE o

A, BRE T EES ISR AL, 2
AR B SCFr S R AT AR A T 4.10%
FITEOLT , SRR BT PO BRI e 4 51
SCHF SR T 2 A7 s AR 2 1.00 5 (85
PAE. AR PP S 18 R ] T e 4 ot
PSRRI RATRIRA T 4.10% 115 .

iy BRI, BREREVEE “IRYIATEE
EAE R L PR AT IR A W) 2021 4F 2 55 = 7% A5
BTSRRI LSRR E S G0N
AAAt Z A R T e 2 HE IR 2t
ARAF SN ST AN ARV 8 B H sl 1A
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1. &l

e REmPES K QR ETTAH,
JEEEARAY “0817.HK” ) F-2007411H15H &
SEIAN G A, ST R AR 800.00 75 55
TG, WIURZFR AT MR (FRED) HRAF,
20164F2H 26 H, N4 . A 2220204F K, k-
4R 2R 4<5,865.20 73 7T, % 4R P E 40K
FFA L 4:%100.009% M8, 52 Frdz il AN E
KRG RN ERE R RS (LUK “E
B EBEZE" ).

HE g A E AR R AR (LUK
fEIFR “HALERET” ) T Ak — b5 M= 4R T K
P, A E S i b e 4 Bt
R EEIZE Fk.

g E A E O HE A 2 E LA
BBt Ak B R AL I ZHE, SRS gk
AL, WA B, PrBheli QIR
JOB, R R RS A, T E RS
5 RS, BERS, o, #ENTTY
TR FEH AR SRR B TRFYIRI A 3
NEE RS, RSy BN FH 7= 5 S s
HARBI IR, Feik sl o] o5 Ir & s,
FEER A R R AR S o

HZE 2020 FIK, RN RS
ESUNp Lo/ =] S =g N = SR N
BEATI A BRI IR RS
O EIREEER T,

BZE 2020 PR, Rl A IR A
3,669.46 14T, i & B i 880.79 /47T (&b
B AR a8 702.64 14705 2020 4F, Rk
SEIUENL N 566.80 2.7, FliE L4 89.18 14
TG

#E 2021 4F 3 AR, hHig& AT~
S 3,959.05 47T, FrAE M AR 890.78 14T
CE/DBE A RS 711.62 1278); 2021 4 1—

RN FFFH e ERER I

3 A, L& Esemig o 74.67 1270, F)
TE LSV 4.42 12.7C .

RS L TR X R
% 359. 365 5 2305-2307 = HEMREN: &
i o

2. AT H

(1) S5 =47 g

2019 FEDISK, Hp g IR 35 55 Hh = VR RE BRI
RBEFAZ, FHbF=4TISLHE T 4T R BB
SRYAFE . 2020 FAIHT Mt K BE 1B X} B3 = T
ERB KK, B 2020 4 3 HRisE T0A
X, 2EEMTSRSEZESET.

S b e b2 ] R 22 1Y B SO
Wz —, 2019 FFLIK, SR BURE “
AN WL R AR T 3 18 DUt s b = A7l
BT TH0M . ARE R a R R E, gk
[ b= YR A BT A SR 1D 4 Rl RS DA B e Ut
) JE BRAT AT 28 PR 19 K vl 51 2 30t Al K =
o 2019 4 6 H LLK, fit [ R4 5 lng i 1
YRR M 2 AT, R4 b b= 4 fih B
DA i3 ] R 28 5 2 L 7 ol ol IS R 7 1Y)
ZRERZ . 2020 £E4), Hr bl 28 s 5 805 Hh
FEAL I B B, 0 A —
HERE P A B R . RN, RHEZEIE TR T
FEAE—TE R, KRS s A 3 = KRR 4
WS FRVE, REAR T B2 B — e f M. BUK
JZTH R 2 A 5 M= Al PR 15 3d i 1Y) 6 3
EIEJ, BEWHHE T RS LS
AR TS 261 A AT SRR 245 T8
DA TRORAVE ST IEOR, — e R R
fife 1 s = Al 52 9 17 5 e R AR (R B R 7T
REHEFRIHE IR, H 2020 4 3 ALk, &H
i RS E IR, R BHIGEE
H$ETE, B ARG E R IE, A AR R
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B 1 2019 4—2020 4 B 53> FAFAHEH Og: A)

101.00

100.00

10100

100.00

2019-11

2020-01 2020-03 2020-05 2020-07 2020-09

WA R R Wind

G M= BER FF R T, 2020 4F, 4 i
PEFF R G SR R 14.14 Fife o, BitFEHIE
K 7.00%, 13555 2019 4 N [% 2.90 N H 43 44,
BARIEANAEREm L. Hoh, (IR T
HA 10.44 Jif2 o6, RitFIELIEK 7.6%, HEHE
FHEE T 2019 4E FBE 13.90 AN 43 s IMVARESE
FR B 0.65 JFifeot, RitFEHEK 5.4%,
AT 2019 4T 2.60 N E 4 A R
B B e AR A 1.31 Jifzot, BRI
R 1.1%, AHET 2019 “EREIEIE 5.6 AN E 5>
Ao

Jiti 5 THI, 2020 452 AEA1 e il 98 % 18 1)
SO, BRI R BT gE - BARSKE, 2020
TR BT LA 22.44 125707k, [AIHL R %
1.20%, —ZEfEHT LHACKHR N, BEE T
PR HE, BT AR [ b PR R Rl
A . M L AR K E , 2020 4545 55 2 i L i
FRIE 92.68 14 FJ7K, [FIELIEK 3.70%, fid
FHAE 2019 4E N F# 5.00 N 40 sk R4 B
FER T 9.12 /2°F 75K, [FIELRFE 4.90%.

MBS EE LR E, 2020 4F, T i 5 4
17.61 {CF K, FHEK 2.60%. HA,
EEa A 15.49 12°F 757K (4 87.96%),
[ L34 3.20%, 9384 2019 4K 1.70 4>

B4 e 2020 4, TR E SN 17.36 11
.75, FIEHK 8.60%, MH#: 2019 4EHGK
220 ME . Hoh, FERESH15.46 5
.55, FIEEHK 10.80%, H#%E 2019 FEHEK:
0.50 /N 73 55

(2) LH T 5E IR

2020 4], ZHEMRFEIFRIRNT, T
TEEERHE, 4 ARAREF, FEAeBINE
SWHEE 2019 FEARFF, HELEFELR
HRAL; BERIEF LB ER SR LLE &KL
WA E R HAM TSN E.

T M A, 2020 4, SRR A AL
R B AR 2,55 12°F 5K, [A BT B 1.10%;
LSS K 17,268.83 127G, Rt LK
17.40%, FEAPKE 2 2018 FEBKIKTF. 24
FIIE et it 98 5 18 B s, — 2R B T Rl S8 K
TR, BEJERrER. 2020 4 1—3 H, i
WA, Bit RSk 977.49 12 7¢,
[F] LN P4 18.10%; 4 H HTUGKEE b5 =i 11
B EIE, LTI R R R A R

N4 RE . 2020 4F, B IT R 3
MEEATH 19.31 Jifeon, FHIEK 7.60%,
R AL 2019 K 0.52 M H AL H,
E N EER AT 2.67 Jiflot, [FIHGIEK 5.74%,
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P ORI A 2019 K 0.63 N 434

HE T &A1 6.34 Jifeot, [HEK 8.97%,
TS 2019 K 4.77 NE AT HAbB &
&1t 10.29 JifZon, FIEIEK 8.23%, M 4R

2019 F[Rl% 2.26 IS H R MNTERIE & EE
KE, PLLEESRIGR (5 34.36%). H%
B4 (32.82%). NAILHE (5 15.52%) FIE
MR (13.81%) A,

A1 BEFREREFFLALLFTERBASILERN ($42: 21, %)

2018 4 2019 4 2020 4
FEITREERIE
&8 ik &8 ik &8 itk

M B 24,004.52 14.46 25,228.77 14.13 26,675.94 13.81
FIF 4155 107.98 0.07, 175.72 0.10] 192.00 0.10
HE 4 55,830.65 33.64 58,157.84 32.56 63,376.65 32.82
HAth 7t 4 86,019.74 51.83 95,046.26 53.21 102,870.26 53.27
Forbe g4 L TGHK 55,418.17 33.39 61,359.00 34.35 66,547.00 34.46
NS 23,705.89 14.28 27,281.00 15.27 29,976.00 15.52
& i 165,962.89 100.00 178,608.59 100.00] 193,114.85 100.00

FARR: Wind, BE&5T15 %52

(3) BURIE

Hp o IR b b PR VR R BUR K B B AER,
2020 FH] IS H 1 B T SEAABUR, (EBEJE A
Wt & B IS BB IR B W T B A 7 Y
BIHE

M 2019 FFE=ZFRFEFLR, AT MTE
FIK, BURFINRIS AR 8, 9 H ATh %
YE+LPR (%5, 11 H MLF (%5, =Bk
CRAEEA EUE. 2019 4E 11 H 16 H, YT

KA (2019 AR =F R B MBORHATIRE ),
W R MER T AT KRR, R
“ON SR, RECR I bR R B . 2020
FUR, “HEAE” ZREERTE, 2020 4 2
Ho AT ML TR EORRR B L S RECR
EEEE. B, Roett. WHKREERE, b
o= T 3 AR ORG24 B SR L REBE
TR T %0 H 5 - 2020 45 LR g 2 2k 55
PAAT M SRR B AR A LR 2.

% 2 2020 SF VAR W S Bk B H R AT b B BCRL B

Fef 1] BHERIR

EEASE

2020 2 A AT

2020 “F<z 737l 55 2 2k BEARFR 55 300 7™ B R B . — SRR E
TS V& U b KB TN, (R i35 T ARiE AT

gk “ I

2020 45 A AT

RAT AT (2020 25— P E B MBRPATRE ) , MBI MBS EEE, 78
I REEFB TR UBCR IS sl E R, RS LPR SO, A Pt SR a) Fl% 5%
FOEMIERERE A, A =R RN BE DR B, SRR RE L R A Al B FURAT 5

il 5%

2020 4£5 / BUN TAE#HRS

WRAHMEREB IR B, AR IR AR R s, SeRp s TR FORAE . AZ IR
YOI, RIBESRE, (et 55 ™ 371 Ra il B S

2020 £ 7 A S5 e HE iR 2

WERFREMAY . RO, RRTUW, BRRMESE. IR, ARMSEERHUR, RECER LR R
Bt SRR HE N, B OR DS e T3P A (R R AR A JE

2021 43 A BUN TAE#HRS

SRR RIEAFRE A 3 55K o SRR D TRASRAE M. NRRPRIRIEN, fadir. b, &

T o M ORI RIR T D5 R A, SE R R e HE R R G SR S I,

PS8 IR AR B8 (S AL PR B ks . VSR R KL T8, BRARRL GT 08 558 3% 6t
8, REKRBIHBH I, F5E N5

FARR: RETE#E

MR R 5 T RIS BORR R, 2.
S, i E RS AR R B AR R IR 5
INSEXT AT BRIV . BATOER. TR DT At
AR b - B e B B, 5=, ek

X AFAE R AL AT 228 R D5 A R Rl BT 4T 9 )
WA MRS R, AL B B
MG iR S0, AR R OTHOE R T
W i - 2020 47 AR b L7 il B2 AH R IBUR BAR
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BN 3,
£ 3 2020 4 VAR B E AR AR £ B D S
g BURRIF FERE
- 2020 4F 1 A 6 H FASRYUATE NS &5 05 ME DA, USSR ArRE, BEESmst
2020 £ 1 A JAT SRR
2020 4 2 s 2020 F 437 TAF AL RIS S UWCEDR, 2020 A 4l 37 M0 25 25 2R EAR 1 s b 7= 4 RABUSRE 1) 3 48
P SRR, AREE CTRIUSR 7 Y S M KA LG, (e i T ARIEAT
2020 4 4 ] e 4 H 22 HEBi I RAT S B, R S XA LR MU TR AR m, Rk ESEHGE MmN
R B AT N
(2020 55— 2R P E IR MBCRHATIRGE ) 12, Rt MBURE RIGIEE, FORIER T
2020 4E 5 A P47 FSIBORIZE S| T EH, FRERA LPR BCE, P BV sh R R0 e h Bk ik, A
H 5 = A N AR B T B, SCRERE AV BB R 7 R R AT (5 5 i it
JAT B UZ R KT — B DM R %S T SR L. IR, FE R A2
2020 4F 6 P i B A ] PN ot A B S N2y g v O (O g o 1 e PO 74 B L 22 2t AL 2
) MO ESR, 51 SR ARTIE S S EORE SRR MR L = . HOFBURRLZCT &, BB/
AV A SRR AU, SIS SRR R AR S
YT Y — ST EEMEEI RS, R CE A AR SRR A EA T, BABORER S
: e S SRR, ARARARAR TR U A T4 U, ZOSRARRS A F R B A
2020 4F 10 A RAT A ARSI AR S AR PR, ta B IET, F—P %Ry KiE e
2020 4E 12 7 | ARBUT. BR | KA T RIRATAL BRI D3 b SO R B BRI B R o A B R A
Wi BEATERE, JFE 2021 45 1 H 1 HEESE
TR B R R
3. ETXREM ERFETE, LBEER, FERLELSRE

FBERERPEESRIINREEREE,
BERERLTHEEX R, FEEES L
5 bE&RAE=E— g E RN

2019 “F 8 H, HibEHs (EHRD FHIRAA
(BURFIRR “Hiedis” ) DAY 4.81 #om
o [ S e N A5 ORI A A BR A = CRLTR f
Pz NFF7 ) WL 178,707.74 IR E SR
e o [RINE, AR AL A S [ 4% AR 4.81
WL RATIY 15,393.42 T Ay« e e b AN
Ve SE RS > A s X v ] 4 1R R A L8 e
49.71% R %% 35.10%, “F-22 N7 RN [E 4%
B AR HONER

e nli—

TR, FE LB 15.20%.

S22 N 50k v T 45 () 45 8 R K B ) 5%
PR, HR AR B2 R (BEED A IR
ON FELE s 7= T W0 45 14 4% B8 R0 9% 22 (g i th
EHMINAMR, AR5 BERlsrE—

B AR, A R T 52 2 FR A B2 e iy
. LIgETR20205 %4 T H vHR PR
X EREE I BK .

2018—2020%F, g R BN FREE Y
K, EHEAHK31.71%, & FLERE B I
H AU N 3. 2018 — 20204, F g4 % 15 )
TR, FHEAHKS.50%, MRS KE
NS E, 2B R BRI R RSN %LU 2020
MR T ORE B P A TR

MM RE, PobAs A L — 2T &
FEEEN SRR —H S st E ., 2018—
20204, L&yl BN EE A K
44.62%. T H— 2Tt oSS N il G RN Y
KA, AHH AR AR T B0 BN B 3]
LN

MEFIZEE, 2018—20204FE, FiEE Tl

5E WM RO WS BRI RS T, TER S
AT S 5 e, (DR S B A T R A BT 5

4. ZELH s — T RO S5 BRI R A NERE), (H A
(D ZEM b T KT o SO o bl it 4 4 B R

2018—20204F, L& b=k AWt
K, EEWFHBRNFFEEK, HIEEER

P, JE =4 LS4 BRI R
WA
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k4 2018—20204 L2 R EB L SMARALAFHR (E: LA, %)

T, 2018 42 2019 4 2020 4E
LN (=174 FEHE B b FEHE LV ON bt EFR
LN T 227.19 70.85 33.50 337.15 85.97 27.26 475.16 85.42 15.97
T =t K 81.42 25.39 49.82 42.90 10.94 43.59 69.84 12.55 46.65
ik 9.68 3.02 75.31 10.13 2.58 77.39 10.18 1.83 79.94
5SS 1.84 0.57 44.66 1.99 0.51 49.31 1.09 0.20 31.40
Pl 0.54 0.17 27.06
A 320.67 100.00 38.96 392.18 100.00 30.45 556.27 100.00 21.03

iE: 2019F 2B R M2020F E R B 445, ML EEREA L LSMAN

TR KRR LHS RS

2021 ¢ 1—3 H, Eig&EscilE A
74.67 1275, FILLHK 65.97%; ST FIFEH
19.55%; i 3.21 1276, [FIE> 71.34%,
TR Y IR U ES [ B R R8s b B 8.

(2) Pt B B

TGS A 3R 15 1 55 B ] % 25 2 At vt () DAt
FEFE R AN E 2208 i e E A Al —,
Hh < 5% 9 A AL T P — %) s =
&, HAERS T 9 E 45 0T =k 5%
) TR TS S & = I R A5 N
W E SR BTN GRS E . Pt & IS
2. WA HEMERERI . —, LSRN
TRl < S T o b E R A Ml 5% T R R
EEFE,

S ZERE, PEESEILCERLLS%
W7 ARFR P i A E P S R FIFLL IR B
Bl B B ONRENAEES R, R4
EYEHEAN R T FEE B EFRER, HiEP
ST b A ) i e R R B R R AR
K, FHFEEAFES S% 7 R, Pl S5k,
SEPL T B S S EN RN G K

o Hb

FESR MR X AL, FEHME—

TERITH; 2018—2020 SEFREN - FETH AR B
i, LHERAT TR

FER TR 7T, i 4% = AT R — 4R
TR R . EHEA R MR E DA
HE, W e o AR SR E A,
AN 5 P S0 42 b T R R A A
2018—2020 4, bifg4r 5 -t i % SR BE L
K, AP RRACR B R % o BB L in N R AT
No

%5 2018—2020 SF 4 7% L3 fk & 3R L
(A2 AN FRHA AL, FAFFR)

W H 2018 4E 2019 48 2020 48
TiH $s 51 52 62
nE .

*Muﬁﬁﬁ 943.64 1,975.30 1,416.10
/N
Wﬁﬁﬁﬁ 431.34 1,128.13 980.82
/N
A
808.73 1,017.50 1,029.68
H Ay
FETHI S 0.86 0.52 0.73

E: RRARAGRI, EikboRgit AFEE—SFAMA
RPBERR: LiFeRRH®

W 2021 4 3 AR, bifgere b
RIFEHE AR 374.35 5V Ik, FELF— 2
Wl o MILEIT R S EERT i RIT A
-t e 6 TR )

46 HE 20201 3 AARLEHFEREHBERA (e FFR)

5 T E A% Hi R My HRIEFHER
1 rh R B AL b H & T R [ERIER: 11.13
2 T P FE PR H =kt B AL RO X FbMEE 205.75
3 SR T LRIE AR g X £33 12.23
4 SR T O X A5 2 TE) ZX-18d-2 Mk IR T O X FbMEE 8.93
5 PR Sk 3 St TR PR S 2T o X [ERIZLE =S 24.04
6 PR Sk 5 St TN T BB TR L X FbMEE 13.58
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7 PRI K 7 St LT BB VTR O X rbfEE 18.12
8 SRSk 6 S TN PR 2 LAY A X [k 9.59
9 TSR PEIX 1 58 EHL I H RS TSR IX EEct 9.50
10 W2 88 Hi I H BB L X FMEE 45.95
1 JZ 1 TEBRHE X EITii X =t 15.53

& i 374.35

E: RREEABEF R OE, R—BTFAAE
HABRR: Life AR

W H I RE W

2018—2020 4%, ig&RHTIT LHEMRPGE
Bk, RIERT/DNFHAFLER, NmHR
ERERRE EF: ERTE M HE XK
EETHFEMTF— R

ML 4 s M R R LR, BEE
o111 R T NP Wb 20 ik =5 2 S
TR FRSE BT, 08 T ARSI T8 T AR,
1 AR _E .

%7 2018—2020 4 L& %M B F L H A

(Ffa: BFFA)
HH 2018 4 2019 4= 2020 £
Bt LR 757 1,018 1,104
R LI 179 394 605
HARAE R A 1,318 1,943 2,442
E: G AIEA & U RRIE, AROA LT A LS Lkh R AR

2020-4F &AL 2 0 AR S A
HIBRR: NFFTA LB RRE

M iR AR RO MR B E G, B2
2021 4 3 AJK, &R H RS R
%l 2,363.87 1475, 58 A% BE i 1,438.65 17T,
M TR 925.22 1270, & REETH %4
T SRR o S AR, R H AT — =
LRI T A7 90.67%.

FHEHEEN

2018—2020 ¢, FEE&XELHERAK
SHHIRNEHK, NEEFINRNRBELRER;
HEBANRE TR, JTREFRBEMN XK.

IR H A SIS, 2018—2020 4, i
S ETHAR RPUEIE K AR, FEEAMK
185.38%; HESAUMEEEK, FEAHK
66.99%. HITHEHELMEFLE N, Rigd%
TEBRM HOSIRTI AR R %, 2020 X7 TR A
PETE B H AR RIGR T T KREURAE, KA

A R A XU -

%8 2018—2020 4 L4 %M B 4HE R L FR
(F45: FFHZA, L. FAFFHE)

TiH 2018 4 2019 4 2020 4
22 TR 328,57 684.08 1,129.10
Eer ki 828.73 1,515.17 2,311.00
Estalik Sl 2.52 221 2.05

SERETHIA 100.14 85.00 139.11
RN 227.19 237.49 473.83
g ol 2.27 2.79 3.41

E:ol, BAHEBRALEAHKELTN N L0 BHIE, SRl
ANHH RO R 2. 20195 AL H ALK, 520195 TR G M 54 EA
—Z A

AR KRR AFFTH

(3) LHb—ZIF k5

LR — T R FZWAFEE Hitk
WEBLEIEKR, FRIBEHTF RO,
JEEEFERENAR; AFHEFHILER
BR, WA EEBSRARRIEHA A &N
Rpt—eRkEAIR . HFEN—FTRARBK,
THIHEE AR e, XNEEF —E 5.

e RAE L — T KT AR R T
FENEL, FRREHAEA— D% 0k 554K,
D7 R ol = P NV w05 9 1 U R B
TTBURTRGE R R, TR E S5 DX IR AT 3 T
Ko T XEHEH A R 25, £ R iiinike
B, 38T T B SR X LR & T K BE
71, HMHBURE L RIGAE R R R4
T ST 3RS0 i - B YR . 2018 — 2020 4E,
g e — T RN 43 5 81.42 42T
42.91 12761 69.84 127G, PshiEk.

BE 2021 F 3 HIK, bifg& et s NIk
P—HIFRIE, ARV HEER] E bR
WO H AR XL, MR
196.21 1270, SCHIEIT—M. —HIFRAKRTERK
T AR TR R, W B R R A ) bk
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I RBL MRED i 4 R L ik

B

%9 HE2021453 AR LEELK L—BFRRABFLEN (Fa: TFH K, L)

HH BRI HEHR BB [B%;87 21 R AR
R RO A AT 379.80 176.89 139.54 150.00
KIDHEZ W Broprisain H — KW Ry X 940.23 163.24 162.81 10.37
KD HHZ T E Frogi B A yb i A X 1,268.00 9.77 1,268.00
TBE A ARRERI H 428.00 159.23 26.77 386.00
S L W R, 181.04 46.82 20.85 156.90
A i 3,197.07 886.31 359.74 1,971.27

E: ERBFEAF RO E;
h, pAEET B AEMMER
FRR: AT

KIS EH B IR B KD B A R AHRERTAF 20 Adiibdids AR AT R ERBIEG RN, TEEEAY

(4) BFFYDL
SR B RN XA, M REGE,
WIREEOARENRERAN; BB~ R
BR o b, PR B A A — A
A A= EER /N SN 27/ N AN
Y F R, AT . 2018—

2020 4%, gk BB YDAH SN IEF
WK, R A YRR R R KT o 8 2R 2020 4R
PR D = NIKANE 122.48 1278, A RCE
37 91.49 1276, AR 74.70%; SZIRHBETME
[ = 115.38 447G, 3ZFR A5 Lk 53.92%, i fliE
AR

410 2018—2020 F L& R T aHFHLHN (Bl FFFA, %, L)

TiH ESEH | THEEH HLEHO HALE
5]
2018 4F | 2019 £F | 20204 | 2018 4F | 2019 4 | 2020 &
e IR B Al 19.45 11.13 6.55 6.72 6.71 99.60 | 100.00 | 100.00
LI SN 4.91 4.04 1.08 1.11 1.13 | 100.00 | 100.00 96.10
MR XSRS B M0E GElsE) 22.58 5.48 0.62 0.71 0.74 88.50 86.20 93.20
KD HFE I & e 13.29 1.09 0.11 0.10 0.10 100.00 100.00 | 100.00
At 60.23 21.74 8.36 8.64 8.68
TR AT AA
(5) ZEER TR A R A 7
2018—2020 4F, W EHMBNE=M AT R 0.34 0.38 031
7= R IR BN T B, AR AR BB B ﬂ%%ymw 0.28 0.31 0.23
N H
MENLHESRE, LiESRBERRLT T & CERD Rb 028 0.3 023
HIRAH ) ) '

AKFe e 021 0.29 0.17

2018—2020 4, biEE IR Ah T A X
9y 0.20 Yk 0.17 YR 0.19 ¥k 75 #%
UHSY 9 0.22 Yk 0.21 YRF1 0.28 Ik MR~
L RE 5108 0.17 K. 0.15 VA1 0.16 . M
H5ENE AR ERE, & KiaERELT
TR

%11 20204 Bl kN 8] 2 B EIARE L (45 k)

E: OAMETFRLE, RPHEL—F] AWind, SRAENXA —ZHAN
KK Wind

5. WMHoAT

(1) W55 ML

4R R 1) 2018 — 2020 4E FE 4 4 5%
R R IR E PR T HIm 345 Bt CRERRS I8 410
HE, RHRE PR i$ 55 B CReR S E G40
T AR AETCOR B L T e

A WERTE | FLREY | BETE
R I B
FRF R Je s I £ [ 0.23 0.25 0.21

EIFVEE T, 2019 4, RIS
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HHEHEAR 101 K, AEANEHEHAF
10 ;5 2020 4F, LBl ANG T2
A 102 K, NEANEGIHERTAF 10 K. L
MR A I EAR O, 055 0 vl b —
Mo WSSt 2019 4F B R 2020 40
284 5 18 T 2R s R

A 20204F K, L&A IR B
3,669.4614.70, FTH #H ML 880.7914 7T (F/%k
& AR 25702.64270) - 20204F, 4K
BN 566.8012 7T, FiiE 51 4189.1812 7T -

20213 H KR, Lilga XA I gl
3,959.0514.70, FrAE M #3890.781470 (/0%
M AR T711.6214.70) 5 202151—3H, Lifi4
TR SEBUE ML NT4.67127C, FiE 5 5i4.42127C

(2) B

2018—20204F, h¥G&TRH = RESEIY
K BERREIE~ SRR RTRENK
B A MBGERIEECR, it T KB
18, BEZEBBARFER, FEMrE—K; 7
HIHR TRREM R, BAFREBR KK
EEFRITEBRFBKARBB R R K,
KRR ER R TN ; ARHERFHIES
H; B2 REE—&. 587, LESRER”
WENERE, B RERE .

2018—20204F- A, b i 40 W% 77 AUASL 4 58
WK, EHE AWK 28.40%. #E20204FK,
G TR E IR 7 R H03,669.4614 7T, B _FAE R Y
£14.14%, FERFBNTE A5 B
TN pTEL. Horr, BB 584.45%, RSN
BEr 15.55%, g T ATy LA B B
F, BB EEREAKR.

W=

2018 —202045 A, g 4 % i 8l 5 P AR
B, FEHESK29.04%, #5%E 20204
i, & RSN % 573,098.7012 7T, B EAEIR
181:13.64%, FERAFTTRIDE BTG AG M EL.
WA T R .

B2 #E20204F & L& % sh 7 = Ml

2= IR L
ik

14.27%

Al SRR
21.23%

{71
54.04%

A RIR: e RM FRE

2018—20204F A, Lig4E KR M e ¥rak
WK, P E A K A49.26%. #E20204FK,
W4 TE R % 4 442,224 50, B EERBK
93.18%, I RZEZAHE RO IE G N AT I
MRS H8L2MITZ R T4, RN
18.37%, FE R TNIK 3k 52 PR 4 67.5514.7C -

2018—20204F A, | ifg 4 oAt WS U
K, FEE A1 K13.40%. 4220204 K,
¥ 4 A NS R 709.1042 78, B8 AR TR TR BE
10.41%. b4 500 T 4 AR B N 1R B 4
VG, WamHMERESETAETFE)E,
I I AR R A B FE DT AR Ty SRR 26 1 42
KIKTTF A e fEH o Beah, B & et BT K
T H A HARIGR . HoAth SRR K v
2 M E AR 11122.96 75 76 K@ 3G N £213.2142. 73,
F2 B RN b B A 5 R I 52 BR AR 2 R B
B H 1 S WGK T EIR IR A BT E . oAb Rl
SR T4 R K7 M T AR 0 T 15.49%, SEH
B RIS LAEDL IR 199.98%, K I4 K .

2018—20204F K, bifg& A7 Rira K,
EWE AK26.96%. #E20204E K, 4
JRATHR1,674.671070, B EFRKIEK8.29%, *
BERFRERBNITE . 17108 B i vl
7% i _EAECAY0.1012 7 KR 3 hn %229.3614. 76,

SRR BOR W, X IX LI H THR R HE %
I, 25 18 21 b5 = R 12 % 540, _BiRERAER
IR A R, A7 — R B A XU -
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RSN HE =

2018—20204F- K, _hifg& AR sh 5 Fi
PEREE K, R E A 1K 25.11% . # 5220204
K, L& AR B % =570.7644 7T, B LR
HK:16.94%, 5B R AR BRI E P A
BB IS AR Bh BT A s B

E3  #ZE20204F & L e R AR R MR

Hiit

0%

0 4E TP R 9.62%
=

5.45%

) E e s
47.44%

Bt~

A RIR: EEERM FIRE

2018—20204F K, _bifg & %K WA %
Frafi K, FHE A 1K58.48%. #420204F
&, g KA AR 5 270.7740 00, B B
JEHEK:49.28%, 3 B R G AL E H4 0 ArE. 2020
SRR A T SE BN 7337744200 (LS AEE
).

2018—20204F K, bifg & 4% 5L 1t s b =
R K, (IR 518 K7.80% . 32 20204F K,
SR M P 213.9742 7T, B EAF 1
15.85%, FE RN ML S BEMEHE
Hu = NIKANE122.4812.7T, A et (A8 5h91.49
1275, HE#42.76%, g4 3R E P o b
F2OR S TR A R, EEA T
W MRS B AKD ST .

SRRV P51, B 20204E %, AR
P37 MR LG 423.84%, 32 PR HLA]— % .

A£12  HE20205 K LHEKF L REN (e L)

B | HIAR KT HHE ZBRIEEHE

PB4 81.23 | FEAWHEWE RS
ke 677.11 (LS
PG s = 115.38 KA
i 5 B = 0.80 R TR %

RSO 0.20
&t 874.71

g

FAtkR: LEeRaRps

HA 2021 3 AR, L& a5 m
il 3,959.05 1270, B K 7.89%, FE R
BT =0T Hod, BN B 1 85.63%,
IR 14.37%, LRSI AE, %=
SEREL BRI A K

(3) BEALEH

PR #EN

2018—20204F, IB&TRFTR BNk
W A ENEF DR RGN RSB
HEHE, Retss.

2018—20204F A, _bifg & % p A # A e FF
SRR, I A1 K33.73%. 4 2 20204F K,
ST F AL 58807912 7T, B AR I K
30.79%, FE H/DE AR ai S K Hor,
VA JE T BEA R AT #H AL 5 H20.23%, D
AR R 5 HE N T9.77%, D BUR AR i B
AR EALB57TNE A A FERTR ERGEH,
SR AR BEARAT HABLE G IR« AR5 BRI
T DB A R3S 5393 150.07%+.0.25%-.0.1 7%
17.46%A179.77%. P F At 5t feoE PESS

BE 202143 H K, Filg& XA &M
890.78147C, B FAFKIEK1.13%, B HAFIRAR
AR Hordr, HE T REA R A & BGES S A
20.11%, /DEBARMES 5 HNT9.89%. FEFTH
EREH, ST A AN, HofhgE A i as
AR 2B FE 23 5] 15 0.07% 0.25%. 0.15%411
17.39%. Fi &R SR e 59 .

ik

2018—20204E 3K, Rilg& R S RFraigK;
WA F G Ee R, B A TSGR IR BLCERT
&K R E R A NAT R G ELBCR, st E A
— s BRI EB R, RREGH WA
F8i—$ b7 RARFSAEBR, HESH)
WEBZ, A—EMERNRIER k.

2018—20204F- A, b i 4 A A5t KUAS 4 8
WK, EE A K 26.85%. #E20204FK, I
4T R 412,788.6712 7T, B EAE R K
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9.73%, FERMANFAMGIGKTE Hd, #izh
1145t 1581.65%, AEUizN 17115 518.35%. Fifg4:
LA O, U LR AR
AR,

2018—20204F A, b ifg & i sl i fide k
K, FIE A K30.61%. AR ZE20204F)K,
W4 AN 111512,276.8812 78, B LA R K
8.68%, FE ARG KATE. HifgE %
B e B

B4 4 E2020-F & L& £ %R AT R DU

) BRI
Qﬂ'ﬁt 10.01%

AR
38.93%

TR RR: LiEeRM5RE

2018—20204F- A, b it 4 WA K e A 48
WK, EHEAMK63.91%. #E20204FK, F
4T AT K B 227.97 4278, B ARG K
53.11%, 3= B R N AT TREAIGINFTE . R K
T DLLAE LN R (1599.32%)

2018 —20204 A, g 4 % AR SAAT 2
K, R A K15.06%. #5 % 20204E ),
4 A R A K997, 7042 76, B AT TR
8.88%, L AR I T AR S WURI A /> Ui AR
SRR BT S, FoAh AT K 32 BR G Aok
#(584.50%). AMEEAIEREK (£8.78%)
FIN AT /DB 45000 (53.73%) . HiAth B3k
RIS DL —FE DL BN E (H73.37%).

2018 —20204F- A, | it 4 TIUMAC R T 4 48
WK, EHE AWK T9.18%. #E20204FK,
T 4 7% T 2K 071886.3314 70, B b AR R I K
37.09%, TIERZLAEE LA BRI
TSGR UK S DL — LA 3, 4 H093.99%.

2018—20204F A, i AR nsh fu ek

HK, FENE A K13.34%. #FE20204F)K, -
4R AER AN A 5511.7812 70, B HAR R K
14.65%, FERNATHIIFGINTE. HigeR
e sh ke dn T+ B

|5 M E2020F & L& e R AR f AT AR L

IS

Il 7 10.01%

9,
ivllieeri
38.93%

A RR: LEERM 5RE

2018 —20204 A, g & R KA Ak Rk
WK, FEHEEHK2.10%. HE202054)E,
W4T K WIS 2K376.9512 70, B BRI K
1.97%, BAAK KIS R P BT S K05 1.81%,
HEH K 1746.28%, PRIEAE K5 43.30%, 15H
57K 178.61%.

2018—20204F A, b ifg & AT ot 77 R 8
WK, FEHEAK340.73%. #HZE20204F)K,
b 4 7% R A A5 95 88.0012, 7, B AR TR I K-
131.58% , F B R Y F KT “20 4 K BT
MTNOOL1” F “204: % FMTN002” FrE.

AR 20213 H K, bifg 4% 0 ft e A
3,068.27127C, ¥ FAERIEK10.03%, TH AR
G TR Ho, Bh 1457 585.00%, F
BN 715 5 15.00%. 4% LA S fufi o 3,
TS R IR AR LA K.

A 13 LHESRAEHSPABEMFARAFHRL ($2: 12

www.lhratings.com
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#E 2018 4F | 2019 4F | 2020 4¢ ngifﬁ
T 55 203.15| 155.16| 118.16| 206.46
KIBis% 366.16 | 408.39| 465.67| 411.31
LS 569.31| 56354 | 583.83| 617.77
B R 7787| 79.05| 76.00| 77.50
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W XA R RIFRIRE

L 55 B AL L 2R 53.62 4556 39.86 40.95

KRS AL L2 42.64 37.75 34.59 31.59
TR : BT 5 RIE L5 2 Rt 5 A

H R J71H, 2018—20214E3 K, Ll
SRR BT, KIS R T
s TR ER A K, AR5 A LA
A5 B AR L R RS R R, RAHISS MR
HESE, (H SR KIRAIL R R EEF K
WHEZ, H—EkErRiM%.

WK ST A6 5%, #2021 4F 3
A&, Rilg&ailhn sy 4 637.77 1475, fit
5% 65K 77 T8, FH 1055 206.46 12 7T( 15 32.37%),
KA 45 431.31 1270 (15 67.63%). MPGis45
WoRE, BE 2021 43 AR, &K%~ 0
R AE S WA LSRR 57 45 % A4k
EE 243 5 78.01%. 42.28%F1 33.12%, %5ifH 4
53 ETF0.51 4 | 4 1 1.33 N H 43 kAT 1.54
MNER =0

(4) &FIRE

2018—20204F, _E¥&E RN EIEE
P, {H2020F B =R EIBELR, W EILAE
B E; MEEEEMET K, HERANYE
AL, ER SN K KIEE T2
LBERFABERUAR; RIFRPEER
HE&Z, BEEENEWFETIRER; &F
A8 715 FLAH LA T R I KF.

2018—20204, b4 e NFFSIY
K, FHE S5 K32.27%. 2018 —20204F, i
&R Y ) N84.0512 78 106.2212. 7T
89.1814.7T, WA, FIE A HEK3.00%, 1
RIS T8 NI R, 32 B R 20204 1HE K
LIRATRR T

M IE] 2%, 2018 —20204F, g4 % 3%
FBBRFSE T, FE 5 T 1555%, F%
ZRAEUSCN K0, 1R 2 P AR 2 S A

b, WS RO BT [, LS e
FHAES8 5 A 16K-49.02%, A% T [B] 44 4 4 4F
$166.99% ) 3w s E R R A R S K
38.01%, [FIFHET [R5 S AsG0E, HeT
PSR AUENE . SARE A o 5 i g
I

2018—20204F, b4 e atias ol
9.6912.7C 25.851Z7CH139.5012. 7, 435l 24 4F
BV A )11.59%. 25.20%41145.28%, X&)
FRE MR SIS E Bk B AR IR 5=
DiH, NSRRI ENS, nRrs kR,
20204F, _RiFE TR B Rk 42.4710 7T
(7PN 415:29.2642. 76, HoAth S USCER IR A3
513.212758), X FIEEIR K

B RFEFR 71, 2018—20204F, L ifF4 5%
AL 25 ) N T7.94%. 8.429%4116.20%, I 5
R 1R B U R B 300N 12.39%. 12.17%FH
7.71%, LN WFENEAFIXTHRE, Lif
Kol A W[ AE =L IS AL (o il N o

K14 2020 B3 = B BAVRE A 25RO (450 %)

AR HEE | BEUHR | BEPR

Flx (B3 ik
RUAREREIR | g, 490 17.22
TR | g5 s 18581
ﬁ$4ﬁ:\iki%{ﬁﬁ|zﬁi§ 29.25 4.65 20.13
4 (ﬁ)ﬁjﬂﬁﬁ}ﬁ 32.86 5.28 18.64
LT 21.16 2.25 16.35

E: AT Rk, R PKEL—F]AWInd, SRS XA - HA
AR IR : Wind

(5) MEn
2018—20204F, FEE# & BB M, b
BEREEENNERBLSENERN; BHE
EETEHNE R, BEEIWNERE NG
WA 20206FE R IES) AT IS RIFRA DL
K, INBEREIAITRE.

415 2018—20204#w202151—3 A LS RALREWHN (Fiz: L)

B | 2018 4 2019 £ 2020 £ 20214 1—3 H
ZENHB RN 1,786.55 1,905.54 2,739.63 743.78
LENE I H AN 1,974.00 1,766.96 2,453.14 732.48
ZEINSHERH -187.46 138.58 286.49 11.30
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BB EIRAN A 178.59 199.21 329.29 45.26

GG B AR HY N 348.68 297.13 311.91 2.34
BRESRS R R -170.09 -97.92 17.37 4293
EREFHASW RS -357.55 40.66 303.86 54,22
B G EIRAN AN 810.04 661.17 1,137.16 142.27
BRI T 409.45 704.84 1,244.21 100.52
ERE SRR 400.59 -43.67 -107.05 41.75

TARR: LHEERM SRS

WAL ETESIRE, 2018—20204F, [HEHY
ESmmhK, FigsXaEmMEmART
Gk, EHEANK23.83%; [, &EE
A& EIE K, FIE G 11.48%;
SE GBI R UL I .

I B R E, 2018—20204F, BEER
SRIRE N, SR T A I A IR N FE S
BK, FEWEAHKI5.79%; BEIEEHPLER
BN B, SR A T %5.42%; BRGS0
SR S IE

2018—20204F, L& % %E BIGAIATIN 4
WMERPR ML IE, SMBEEE AT .

MWEZEIEBRE, 2018—20204F, L4
BTSN MM IIN K, FHEAHK
18.48%; FETiHANM S RFEIEK, FIE
GHKT4.32%; FIESIESIPEH IER .

20214F1—3H, hig&REE. WEME
[ASCEI B ORE WA

(6) BEATFIAS 7

FESRBATRTESD, PENER
/NEFEERKER, MENEBRE.

B 202047 K, BEA ] B L 41817.6314
Tt B EEREKT78.76%. Hd, HEh%E”
789.2412.70(15 EL96.53%), ARiAi5h ¥ 7~28.3912
JC(ATEE3.47%) . WMIECE , Imah 5= E 2 H
fl IR (592.53%) R JEREN 7= B
KW % (1597.83%) HIE. #%2020
IR, BEA R M B4 16.1314 7T .

B 20204F K, BEA W] 414 s 41800.6014
JC, W EFEEHK84.09%. Hrb, Wl
583.591Z.7t (5H72.89%), RNzl 115217.01
fe.6 C5H27.11%) . MNWECE, Tnshffit 3 2

AR R (596.70%) R, AEFEN 7R
FEHKPMER (559.45%). NAHGSE (&4
40.55%) MR, BEA R 20204 %= RN
97.92%, 2019442 /2.841H 7 R

B A 20204 K, BE A AR 55236.1814
T o He i, A A5 55 158.12% - KA 55 1591.88%:;
BEAN ) A3 57 45 B AL % 93.28%,  BEA ]
%M IRIRE

B 202040 K, BEAW] A & B i 17.02
1255, 5 L AE T R 424.37%. (E T A T,
SRR AR 13.45% . AN H4.80%. AL
FIiE 5 -25.83%- AR A 170.11%- HARA 5 T
H 5117.48%. HABWKGEE T H & Eom, BaifasE
PEIRES

20204F, BEAFIENIIAR0.2212 78, FliE
METAL.60147C. R, BEA R BT 90.13
275

AR T, #E20204E 8, g4 eht
A F G ETES AR EA-70.0412 7T, #5500E
NI TFE-7.0147C, % 55 B E 40
89.43127t.

B 202048, BFARIT ™ A OARM
22.28%; BEARE MG LA I I1E128.71%; B
AT T ARG A DR 191.93%; BFA ] E
N (5 B 3E 142 (10.04% ;. BF 23 & R S A0 5
I D42 891.80%; BEA R4 fB 655 A FF 4R
£140.45%.

(7) f£fitie

FESRERR TSGR, ERE L
SRBRE RS, BA BRI MW /7,
PR LA R AT P KR B EI sk, HEt
REEYE, LESRBEAEREEIRME.
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% 16 LB FARGR N AR (2l

%. &, 1)

o= | WE 2018 £¢ 2019 4 2020 4 20214E3 A
ah A 139.43 130.15 136.09 129.98
YRl e VAR LN E 61.59 56.34 62.54 60.59
b SN T e 0.98 1.48 3.75 2.71
EBITDA 108.64 129.54 113.43
KN RE I FaAn EBITDA F| & f5%1 3.16 4.06 2.44
4 ¥ {545 /EBITDA 5.24 435 515
TA SRR : FATEARB LEE AT HREEE
M AR RE 1EAR G, 2018—20204E K,  RICH KRR .

Bl Y i) L R 58 M N PO ) [ B o 2 M
Tt, BT RSN G R AR R R B
SRS LRt LT, SR NIGTS E E R
e BIWE, LilgE AR IR
MK RE 1 HE bR, 2018 —20204F,
L4 XEBITDAN S K, EBITDAF|E {541
WeB N%, EBITDAX S ME B — M 4
15 5 /[EBITDAR 8 T %, EBITDAX 4 it 55
MR GREER . B0E, RiBsEKI6%
P25 BE DL
HE2021F3H K, SR MR
284.3514.7C, HiVEFAH31.92%, 4EE AN AN A
W 5 34 SRR, B RN Rl

HE 20209 K, L&A REHE
1,011.4412.7C, C 4 J11486.82127C, A4l F1524.62
1276, b & I R v I i .

(8) ZEEVHN

¥ & AR R I 4 B e Rk
FMETIZE B, ERTE R IR FE A&
. LM T, TS X AL
BT, LB . FR, BEEHE
WIF R Bl S K E BRI R,
WH ST Bt T — 2 RN
BN KRBT A PREMALR . 20204 5%
PEPRAE XS RS AR A . DR RS b He
SEPR ZO0 HAB AT = A AR 50
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M 1-2 BB EXiAE

HERABRABEZMSZSHIBRIEIR (b4 o0n)

W B 2018 4F 2019 4E 2020 4E ‘ 202143 H

g &

WERHE (ZI5) 199.27 229.71 44357 559.77
B (2o 2,225.68 3,214.82 3,669.46 3,959.05
B #ERN . (L76) 492,53 673.42 880.79 890.78
%S (oo 203.15 155.16 118.16 206.46
KIAf % (2 366.16 408.39 465.67 411.31
A% (4ot 569.31 563.54 583.83 617.77
BN (2 323.97 398.63 566.80 74.67
FEEE (270 84.05 106.22 89.18 4.42
EBITDA (1Z75) 108.64 129.54 113.43 -
SEMFNER (4D -187.46 138.58 286.49 11.30
W & 48%5

iR 2 € QY @) 0.20 0.17 0.19 -
O A (O 0.22 0.21 0.28 -
S E F (U0 0.17 0.15 0.16 --
BMEWANE (%) 111.79 140.73 152.74 268.27
EFNEZE (%) 34.03 25.01 18.97 16.67
MBEARWER (%) 7.94 8.42 6.20 --
BRI R (%) 12.39 12.17 7.71 -
KIAG S5 EAEL S (%) 42.64 37.75 34.59 31.59
EIFS EAILE (%) 53.62 45.56 39.86 40.95
B (%) 77.87 79.05 76.00 77.50
W (%) 139.43 130.15 136.09 129.98
BB (%) 61.59 56.34 62.54 60.59
LENLRANTFL (%) -14.04 6.61 12.58 -
WEFHFEL (5 0.98 1.48 3.75 2.71
EBITDA FI B &% (5 3.16 4.06 2.44 -
4IRS IEBITDA (f5) 5.24 4.35 5.15 -

Er 1. KRS S HKE S B AW AR ETREA £ 5, X EFAHTOEEIANERY; 2. HAELLRFAH
PSP HAR T 3. EHEK 2021 4 1—3 AM 5 HIEALZ T+, MARIFATFR

www.lhratings.com

27



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

T XA RRE RIFRIRE

B 2 EEZWSZEARAHELR

A THAR

HBAKIEIR
i R AR
R PR S K&
ENVNEE AR
FlE S AAE S AR
ZEYEIERR

(D 2 F45dE: #EKE= CRE- R 1 E3><100%
(2) n 4R WEF=[(ARBMHT n £)N (1(n-1)) -1]<100%

TBh G JE e UK

BN B B A

15U He R E

BV AR YA B 5

B R L

BN 58

BLEWONEL | SRR SROEST S5 U R BLEE I <100%

BFIEIR

A
R
EL R

GFE+35 AAFEZH) | A E NS+ KGR SHEFS) <100%
R 5 2 <100%
CENIWN BN A - B 4 T B D 185N <100%

RS EEHIIRIT

B R
T AR
KT AR

LR LE A

FUTT BT 51T <100%

AEF ST KIS+ S+ T A &A1) <100%
KI5 (KIAGI S+ A # AL <100%

LR AR EU TR 5 B 3 <L00%

KHAZ(REE S1IEHR
EBITDA F| B f% %
4= #4555/ EBITDA
QAR (REE SIIEHR

EBITDA/F B3 H
415745/ EBITDA

MENLE | Fah B F=A TR f i & 11 ><100%
WANELE | QRSB E&TH-1750 sl i 61t ><100%
SBENSRAN NG | LB IS TR RS 765511 <100%
WERTMMEL | MERE=IEMRS
e PR =1 N e+ 3 B PR R P+ R R
T W5 55 = VA k4 22 5 P R 47 it +— 4 P BB 9 IRV B0 A7 £+ A ZE AR
KA S =K MR+ RA T 27
A S =R A S+ K B 5%
EBITDA=FIJjlg & 25+ % F AL A S 52 H + [ e B2 7= 47 [H + S
FESE =B AR 3+ 2 AR B S
ANHATH S THENE, T & =108 T BEA 7 T & A a0 B A ES
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Bt 3-1  EREDNPER (AFER) KBERAFRZEEREX

A BHAE b EAR T ZIFH CATFFSD KIIE SRR =10, 53RN AAA.
AApi« Apiv BBByiv BBpiv Bpiv CCCpiv CChin Cpio  FhH: —ZE N, GFEAAAN AAp. Apis
BBBpidl: AN, EHEBBi. Bpiv CCCphiv CCuitkt: =5 N HK, BIECidk. BERER
W FEEEIVPH CAFFFRD KGR SRS RS LT

(EIEE 234 & X

AAA; R GS5 IRE IR, FEARA AR BF B o, 52 KU A
AAi EHEMISHIRE VIR 98, ZAFATFATRIFEIA K, L4 KSR
Api I8 5155 BE 1%, &%xTﬂ%%ﬂﬁm%ﬁ B2 SRR
BBB,i AR B, SEARIETEABE BN, A MRk
BBy o0 5055 BE 1955 xT%'J?é/%HiﬁE‘ﬂFMEjQ LR
Bpi 555 I RE VRO T R4 5P 38, 2 XR =
CCCyi SRS RE IR BT R AP I ADF AR, 2 Xl =
CCpi FERS™ B ALIN A] SRAG ORI B, EARARERIE LS55
Ci AN RELIL 155

E: R AAAG A CCCu R (B) UTH A, F—MEAFLTR “+7 “-7 FHairil, pAlkT%a T, KT AFH

Bt 3-2 PRRERERHEZX

WA A VP2 R S A M PSS oA e — 45 2 AR AR T T R AT BEVE VAR . IR G RS VPR
H W
TR REEE X

1ETH HHEBRLZHRRR, FREHERILTHATREMER K

FasE R RE ,  AROR LR 15 FH S IR T RETE K
i AR AN, AR EZORMR MR RETERCR

Kt REPR IR 2 A BERI IR, ARORAE PSRRI RESR T BRREAAE
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itk 4 BEZBFERERAFREERESX

B TE 0 SR SR AR PP 515 WG BEA5 B 7 Mt (www.lhratings.com) . BEE 5345
G SRR B SRR N = END, AN AAAG. AAsts Asiv BBBstv BBsin Bsin CCCifn
CCst Fll Csto B AAAt . CCCst . () DANZER AN, B—MEHSHTH “+7 “-” 53T
W, FOREEEEER T ASEg . SERS LW T RN

ZH B X
AAA | IEAATERETIR IR, 2 XA
AAg | IEAATRREIIRIR, HL KSR
As | IEARNTRRENHE, O ZAMAEGTABIRIEN, (22 XA
BBBst | AT ERES i, AFIGTFBER B, LR —

BBy | EAATERESIHSS, RANAETABRMR A, AR B NS

Ber | AT EREIMRARERE AR R AF 22 5E e, B2 KSR =
CCCs | AN EHEN MM R AP 22 GEHA I, i 20 KU vy

CCs | AN EREIRES, HEANBEILSST
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BATAZ R A RN S £ T
I AT G BRI AR A TR 8]
2021 FEF=ZMRAZT = I HZEHRIZIFHRH

ARG M BV & BHEA L5 HTE, BEREHE “RIITEpER L
DREABR AT 2021 HRH =W ERSOFERER” I RS R w5
FHABOHN AT, IERIPR AR e SRR A & R BT

ERYIAT I X T 7 e R B AT IR 24 1/ 2 o A5 A R T T T A 8 5 R B VP 4%
BORHE REUE R KR AR B, BEEAR TR REME . ZHEARSE. £
Wi 55 i LA RS AHE TR B R YR M X R ML AR B A PR A ] 2021 S =075 15
B SRR (FHPROLIE KRS I . A ST “ IR AT A e R L (R 2
AR F 2021 423 =I5 WP SCRERR "I MR S 0 P I B IR = %
WHAP, TR 7 H 31 BT RATEREP R RAIRE .

FER B R AR B R, BUR AT RENS “ R YI RV B RE R Ml A PR A R 2021
RS S MIAE B SRR R (5 AP A BRI R R B, 523N/ RN
R R I BRI G B AR IR LA BT RL

BRE R YIS R A R i L (R B BRA T 2021 4EE 3 =B B &=
SCREGRAR” MR B WO B “IRYIAT R R L R BRA T 2021 RS = 1% 45
B SRR HELE AR, BURIUETE R DT REXT “IRII AT i R
BRAT] 2021 £ B2 = RIS B SO R 4R "R AR S6 R B8 = SO R R e s S 4 7
BORRH T, A B AR HOZ R T DA, R XHZ R DT 0, st
TN B R 5 IV 45

DRI A A R 7R Ml AR AT PR A )/ 2 i [ B A5 6 TR 2 70 A i e Bt 42 i R B
RBTRL, FEURE BE TR “ RN AT R Ll (RE A R A B 2021 4EJ% 55 = W11% 15
BEFESCREARAR 7 U R AE B SR AR5 S A R ULt I, e A S TT LA
ZKAETER

BR A BEE R TR IRE AR 5IR DI AT B i L A B IR A A/ = i PR B R A R
AFBRAR, FH RS BRI BRI E AE R. BES RS o e =R
I R R ERER PR B AN SE R
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WF SR TEA

L AR RBONBS RAE T, REBHERE, ARMPUIMN ARG RS 58, HEMK
iy SARBUEHIN, AEXA A BT EIAZL, HASH TARMARESOR Z A H &

2. BRE BHEXS AR T BRI S L HERA AN S8 B A AR AT ORI s AR5 PR 4SS
WA R M ONER G S5 2 TAHSAE BRI BRI PRGN R PIT AR I HTIE LT, T IE S sk bRig s
FAE BARAGANI L . FEAAERT B SR

3. BRA T EIREEAIVFRAE R T LUARE, FH. 2 b5 REs AR

4. BRE THE AR TS (WP E AN NS D R AR S S 5345 R
PRECAEE ., HH . &b SR PPIAT ST S BRI BUR G DT, IRANRE R AT NP A AR i o Bk
AR R Bt 5 =5 B AR AR 5 R AR H 5T .

5. AT A A5 I A PR AR 75 IR [ A BRI 5 A O e Bt 2%
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