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HEGRZA—EEMSZHIE:

HEFEREHAFRAT (H3FA4)

BiH 2018 4F | 2019 4F | 2020 4F Z%Z}f
BE7 B (12 0) 2826.17| 3618.4| 4877.83| 5189.81
FT A FE R G (1275) 860.58 | 1070.67 | 1342.73| 1365.33
LS (L D) 1313.73| 1599.67 | 2243.29 | 2358.84
ERIZLONC ) 532.79| 792.69| 1091.9| 267.36
FE S (e oe) 56.16| 73.67 79.3| 2081
B A (%) 69.55| 70.41| 72.47| 73.69

E L AR P HIE g AR A AT O 42, 2. 2021 SF—F AWM SRk
REFit; RS F AT A LI Ot NBHF S A BRI
b A ERFALT B RS ST YA GRS St A KBTSt A 2018
- 2021 4 3 A&, FTA AR E T LM A T BS54 91.80 1274, 131.91 1474
2 230.30 1270, RUANK BS54 5

HEGFZAZETEVSHIE:

REER VAR RAT (FFHFHR)

BiH 2018 4F | 2019 4 | 2020 4¢ 2(;2}f
=R (278 1822.09| 2349.31 | 3218.44 | 3405.90
A #FR G (LT8) 321.84| 433.92| 633.45| 663.95
L% (Lo 943.37| 1059.62 | 1490.15 | 1509.76
EIRAN (278 236.99| 331.49| 510.06| 63.70
FlE&SH (1275 30.85| 4394| 6253| 10.02
e (%) 8234 8153 80.32| 8051

VED L AR P AR R A SR AP 0 4R 20 SR R Hpeiigh fi A
TS LI AR IS, BIERE SR e St ARk Bt S 3. 2018
B 2019 FHLE 1 A 2019 A 2020 ALk, 2021 4 —F M 4 HAE A
2%t

BT -
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A2 AT I AR RT  XAF 2T b a9 R
A2E (45 %, T )

“20 $2% K ABNOO6 1%~
EERE A | RERHEE

4.00 60420.08 1.0079
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FEE T RA EEEHSHRER

1. kR FA—HERZKE TR AR

e SR T R BRI TN B BUAT AT 97 M B
EWZE0 (LUNRERR “BRIGTTHE R #Z2R
LB T E RUR R AV AR B 2 —, #2021
FEIAME, HREREMBIALL20{70, R
] % 22yt P — B 2 e SE B N SR
ERIVITTZE B IR ik s Ak
BN RAZ OS5, TSRS BUACIR 9555 %

Tl I 28 K R R 4 A AL AR 14T, FEZ 8 A

a2 onR RS T T B RER .
FREFIAN , R ERFTOL SR KR, Bk
A POEIE K

BUE 2020 )i, MR AT 77 6 E 4877.83
1275, P E G 1342.73 1270 (/DB AL
% 816.00 1470); 2020 4, & SLlE kI
N 1091.90 12,7, FljiE 5045 79.30 1276 . 8 % 2021
3 HIE, BRER Y A% 5189.81 12T, At
HH B3 1365.33 1270 (F/ U AR B 24 825.00
f¢.76); 2021 4F 1—3 F, HRERSLIENYL
A 267.36 1270, FiE &% 20.81 127G

G BE A5 O0vE B e R AR 1A 5 1 = K et —
LI M55 5y 52 72 MBUR FE R A 3G P B
25 AR AT AEBOR AR S R ) 46 R X
HAZ FIKF5 R AR 200

MEEER, BRIETITZE 5E /KT A B SE AT Fp L4
5, HERSE MR T IR RLAF (AN A IR . R
R AZ o PR ORTE X T R & e S5 — R A
KW SHFFBOR BN AR5 -3 — O R A
s M P35 R DA L SRR R AL B AR
RFD K IE, BRERNGEEF AR D
N

s

(1) BRESAN, SBRBIRRREF. T4
K, BRI AT KR EUSE ) AN WG 5% 2020
OF, BRI T SEIHLIX A P2 S 3481.9444. 7T, [FILL
HK3.0%; LHL—RRIE U AN379.2144 7T, [FIELIG
£:10.1%.

(2) PR BFEHRBAR . £ ER
BT ERREE NG AR, i
IEE . TR G AN A5 5 A O
V25 B BRI T B 7

(3) BN A tRESE K, SRitRIFE
FER R IFANTE » 52 28 T 5 ™= R S= v bt
ZRE BT, SR BERTEM A PUEIS K, 2020

SESZHUE RN 1091.90 127G, [A] HhiE K 37.75%;

2020 4F, 4@ s Bl as 22.51 1476, X
R 5 BRI T % R A4 78

RiE

(1) BEHF=IF R MR & Kl 25 5t
AT RS 5 1= AN b —
PIT RN 55 5y 5 77 W BUH AN 5 H =TT 3% 1 5
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AT H S 4% 7629.0814. 7T, M i 2 51322.4444. 76,
TEAERBRBEARS T

R BRFPuEE K, BikafE AHEE.
I8 5 7= M 25 B 4 A RS 5 8 RS AS W g
ik, HREWE B IBIREI K, FHEE
KR N30.67%; #E20214FE3A K, K EH
A BT L R ON63.34%

(DOEAFR S T, FiF HERE.
B 20213 K, BEA A FTA & L #1290.4414
JG, HAHAMAE TR GkEfR) 237.70147C,
REA ] SR 55 AR B

2. ERMTHA—— LSRN AT AR

R I Ay Bkt T 1R B2 230 T 1) b A
FE BRI XI5 1= T 3 Ab T Skt A, PR3 TR
m A R, WH - RERBCNFE, Hl
HRIEN I FRERIAN, R A R R Y
Fet ERFEEXT MK, A R BRSO,
A A SN dE R R AT, N BRI A 1)
AR

B 20209 %, R EM BT A 21.1712
TGo R AN RER, RRERE
PR R 24.20% B 43, BT A Fl K
LR AR R A 4.29% I 4. HE R A
Sz i) N A B T [ 55 2 . B 3220214F3 i,
eI WA 45 8 77 S B13405.9012. 78, il AL
#1663.9514 70 (& /D AR A 25 449.1114. 78 )5
20214F1—3H, R A LIENMLY N 63.7314
JG, FEE%510.0212.7C

KB BT RV B R M b 55 5 52 31 s Hh
FEAT I B R R, A R s, U4k
T I H TG — 52 B AR, SR Iy AR %
& REBCK, 53 55 A B B — e 4L 2
7745 PR 2 50 e R A A AT SR (R AN )

AP

AR, BRI H JT R A B St

TR 2B IR DURS R FF R AT

(R
(1 ERBMBETFRR, RARBEHX

WSSy R A SE btz il NN BRI B R 2%,
AR S, ERRIB A BRI X e 4 ). 4F
Ry BT/ BRI X A 40 B AR R PRI LR 2
202044 ¢ JI 4y B it 4 4 58 Jil B 5 288.3014. 7T
E BRI 1 X OR BRI e 0 T 1 o A 2R o WL 44
o

(DER B LS R — =2 T SR,
X T s R B FE R AR R — R &
T4y AT, T &R ERTF. #%20204F
J&, R A 1 i % 2 B A T R B TR
W L. 2. B SBM S AMEE — = 28
7o R A F AR P T H = B Th A BRI A
DU R S S T T

OER 46 R BB RS K . 2020
S, AR A RS B S AR R K,
4379 [ EL 384K 30.59%F1 27.30%.

(4) HRBEGE=RERT, RELEHE
R BT 2 PR L) — M, AR
B #E202193 )%, R KRGS S
68.63%.

RiE

(1) ZHFHEEBENEFEERESHEY
e, ATV B TIEST . 2R a5t
W RS S R R, s b AT A B A [ K
JE s AR o 1= T 3 DX 48 75 SR AR 0 4340
I, 583 = DY 2l 7 0 K T s — i ) A X
5

(2) oW HHE SR, F—IEP
R, 20204, R EREE. Rl il Rk
P b HE A 1156.14%, ST R E.

(3) HR BB R E FF RS
H T3 AR Iy 30 A7 R 5 A Kb, 7
HIHEZ, ERIMARRR, THIREKDH K
RS AT E E R 7.

(4) R AEP R eSS, RS
SRR BRAE—ENRFEPIE T &
R 20204F i, D EUR AR ES o HE66.92%. HEK
JBE 3 55 72 SR 3 L A 52 45 BE A L SR AN K A 57
B AL 5371 980.32%- 70.17%7F161.80%,
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AR A A 55 B I 8] £ ZE o A AESAE LAY, T
I — 7€ ISR P LA IR AT

3. MABRFK = LIFZRIZATR AT

DA 2020 4EI0F 45 $dh R 2Ent, RRERTH
H R 2% (1342.73 1250) EBITDA (126.79 12.55)
LG4 (306.65 1278) it “20 Hk K
75 ABNOO6 flt5” A4 (7.00 1250) F7E 55 54k
43N 191.82 £5. 18.11 £5F1 43.81 15, EK M

Uy BT # BL3S - EBITDA FIZE MR BL & IR
SR G SRR A PR B R TR

A 2020 4EI0F 45 $dh Rk, SRR AR FTE
HHL 2 (633.45 {278). EBITDA (77.30 1270)
LG4 (291.09 1278) it “20 #k K
75 ABNO06 5 ” A4 (7.00 1270) M S5
534 90.49 £%. 11.04 £5F1 41.58 fi%, AR
B Z L35  EBITDA FIZE P 1 30 S s 2%
P SRR SRR AL I ORFE RE SR 98

A, FAB L RIRGE ) AT

PREZIAIA], AN ZFEANMB G RE L

PRIAR B A e, JEERTS DUARE -

WK A5 G215 0 A ISR Al P B F) Al 5 7 45
IR B SCRFER IR AR DL 2 o it Ra i
Ve EHRE R DR S S EBURDUEEAT T RFEE
HISGHE, ARYEER B P BUS IR G Bk}, 22d 2
HrEIE, SaXHRS SIMEERRL. R
WARE ISR BI85, R G SR # e 4ERF A2

P “20 KR KVE ABNOO6 1567 (15 FHEE 0N
AAAst, VRS R T AR T “20 4
KKTE ABNO06 5™ TS i KA 2 By S A
FA G AE 15 52 2 H B8 CLRT 3RS 2 B2 AT Re
FIM i, L KB ARAR o
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K AT ZERIZIPERSE

it 1-1 HEERSZSAKRBELERBRARIER T

—. EAER

FRERIAN, BRigAEREERTA R AR (LT E
PR SR AR ) A S R AN 8 i R 3 TG AR A
B 2021 F 3 K, EREHTEMTEA 11.20
1275, Bt T N RBUR B 587~ B S PR 2
(DURERR “BRiTEEZR" NERERME—
JBE AR RS Rz N .

B 20204 %, 4R AR A1t P k1 4i4877.83
1258, Fifa &R 351342.7312. 70 CE /0B AL 23
816.001475); 20204F, HRAEBISLIE I
1091.9012.7t, FliHE & 4179.3014.7C

B 2021 F 3 AR, KRGS
5189.81 14.7t, FrAE M &S 1365.33 {47t (/b
B AL ZS 825.00 1278); 2021 42 1—3 H,
KB S E N 267.36 12T, FlE S
20.81 14.7C.

HRERERT: BRiETTHACE 2% 9 55 ¥4
EREBN: T

—\ BUREFIBRIE

1. BB RIS AR FEATIH I

2020 £F, Hrye i RPN A ERORAT, X
LoPF RIS B3 O™ b ik, A ERETTRA N TR TR
AR o o LB I ORI ST S 0 B
FUHSZIR, DL “ONAR” “ONR” by, Atk

WEAPFB TG HIX [A], R 52, 2020 4Erf
[ Friz==E I8, GDP 44 Rl K 2.30%!,
A R A TR i — ST IR RS K A 5K
GDP B IRFMEH ALK, 5Tk H 2 P IK
|DoSELY e RN e A

2021 2=, WEZTFFIEITREIRE, %
WUBURFEARLRFE T 3% BT, R g () T MIEUR R s
FEE B E, RS SR 28 B i 3 5 5%
A7 & s BRI A BUBUCR SR R 3 2%, HEsh & itz
AT IRFFIE G B X ]

BFRA TR, 2021 SE—FJF, FE
AP B I 24.93 JIAL TG, SEBR I B
1 18.30%, MF-FIIHK 5.00%2, (KT
WK, FERZZRENRE . MR &5 ES
R mE R . redE, =Kl =
KA R, B LA R KK AT A BAE,
55 PV I INAE AT G K 6.05%, O
P AT IE % K F (5%~6%), &5 — P Ik S50
RAF, A T AEPRE RiF, Tkl sk
B — =PAREI RS R H
B P P AT S 2.29%, HEH R
S TR T IEH 7KF s 38 =P P K
4.68%, % 2019 F[FIAMEAK 2.52 N EH A,
=PTSRS (8], 32 B BT AR R R I
TR R T RS e SR

A1 2017 -2021 Sp—F )5+ B £ 225435

B 2017 4 2018 4 2019 4 202048 (%%é%%mi@ﬁ)
GDP (JifZ.7e) 83.20 91.93 98.65 101.60 24.93
GDP 143 (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
UL, B T (%) 6.60 6.20 5.70 2.80 2450 (6.80)
[ e B e R B G (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
2 2 i T B AU (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H O (%) 10.80 7.10 5.00 4.00 38.70
HECTHEH (%) 18.70 12.90 1.70 -0.70 19.30
CPI 141E (%) 1.60 2.10 2.90 2.50 0.00

1 X GDP KA Kk, TF.
2 ABIRIIBLH R, Ty AR 2 R IREAT I SLAT AT HIE, S AR

a9 AP 338 KA A 2019 B 40 KA HAT b A SEed JUATR 3938 K
%, FR.
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PPI #4ii% (%) 6.30 3.50 -0.30 -1.80 2.10
W IEE (%) 3.90 4.90 5.20 5.20 5.30
WEERAIASAONSE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
AJIABHBOIGE (%) 7.40 6.20 3.80 -3.90 24.20
AFIHBCECHHSE 96) 7.70 8.70 8.10 2.80 6.20

E: 1. GDP EH#AMMIt I, 2. hwdik, sk YU ARFiHIgit; 3. GDP 3k, AARA LT Wi hefifik . IRIERAMN T LA & A IR K
F, BRFFRTGE. AW R RGP AL G RE; 4 WKL FHIT T, 2017 FABIMBIRR L F, 2018 FIHAMMBERLE, FRIFMEA

WARH
FARR: A FAERIE E Rt B A Wind 238 42

#H %2t GDP & fash¥E M BRA, AL
NEFE L5115, BFXBHEIR; 4B 2 4] 2007
F AR FH. NHETHEKRE, 2021 4
Zo [ A ST B I 4.20%, GESE T FAEIZTE
WE WS, SRR ZEE— D40,
1 SR RS O T O BB AR BRI A 1 T 5
e 4E LR XS GDP S8R IR 3 1E i k4 i, |
T B BT B K. — [ 8 %= R 5
BT 9.60 FifZ TG, [RIELIEK: 25.60%, PE4EF-1Y
K 2.90%, SEEHRTIER K ZEECK, e
TP AR L R AT U U
GDP KM FiahfE S5, Fefh kR BEEH
BRI AN I DI Pl AR . —ZRE AR B S
BUFII4L, SR 502 7592.90 1278, % E4E R
7K 690.60%, % 1% GDP 14K iz sh 1
PESE FAEIRZE RIS, A3 2007 4 LR
K. —ZEEE = KT RA GDP K i 5)
BRI 2 FAER KD & L5 H %,
pREAR—FTEE,

B ROH MR HGE AT AR, £ 2 HMHAS
M bk, 2021 F-FE, SEERE®
A FREL (CPD FHHIBR £ S A REIRAN 4% 5 k%
O CPI B[R LG 3G R4 0, # EAE R 43 i el
% 4.9 1 1.30 NE A, ATRAL. 2021 4F—
ZRE, AE T AE M & feE (PPD 8
THE LBk 2.10%, 2BUEH &, Er
KEER s Bk HE = AN A (& 8 S AHRAT
A T, i Eh PP RS BAT, Ik T ik
A AN E T 7T

ABAEERR TR ST 2021 F—FHK,
AR R IE N 12.30%, B EERTE 1
ANE 55, A5 Y 5K LR ; 2021 4 —FR AL E G4t

filt 10.24 Jif2 70, BEF/DH 0.84 Jifeot, {HEA]
SR T FAE—ZR B0 s RA A, S ik
FEHREFELTERBRIER. NEHWKRE, F
BEFN A G IRARAT 7K S0 S22 S — 2= A b g
K B, G35 FIBUR 5 35 e )2 —
Zo R AL B O HE 2000, SR AN RO, BE
2021 AR, M2 %) 227.65 Jifot, FE
K 9.40%, B AR I I (10.10%) F Fir T F% .
[ M1 R%0 61.61 Jifeot, FIELIGK 7.10%,
B FARRIHE (8.60%) AT NI, TiET
SRS T8 BT 140 ) P T ek 5

— BN EREBANR IR E L S
3% 2019 SR EAA FOICE o 2021 4F— 2= — A
AW 5.71 Jifeot, FHIEK 24.20%, &
2020 FLCRFEHE B R, HhBoko
4.87 Jife.ot, di—MALHEINT 85.31%,
7] L 19K 24.80%, [ b 184 5ok 2 vy 3 T A7 84 Ao
TH BRI B, LT & E DL E
R RIMER . — [ — A ILTE S 5.87 75
276, FLIEK 6.20%, HrfRRA . fratilk2
— R S A, 5T E A 2016 4R L
KRR E . 2021 F—FF A LTS
WSR2 1588.00 12,76, i 145 2020 4 F1 2019
SEFHME A BT, WIRES 2021 4F—ZR L
W\ R FE RSP 96 . 2021 4F —ZR 4 [F BUM M
FEWN 1.86 Fi14ot, [FILLHEK 47.90%, %
A T B L H LN ORI s BURF
Fea 3 173 ieon, FEE> 12.20%, FE
F& BT b 7 BURF & BT AT 1 FE A TR 2% «

AR B ITER, AR R B EEMEFTE,
B RBANFEFRZHEK, 2021 4 1 -3 HLEH
HUAA RN FR 5N 5.40%. 5.50%F1 5.30%.
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H1-2 AZETHERERW, N EEy) ek
PEAB IRz, Sk FAA B BT 3 H A
T UTE, R TR Bk, TR
I, s S BT fi. 2021 SE—2=F, EE
E S AL 9730.00 7T, FHER S R R 5
PRAEF ) SEBRIg K 4.50%, 1E4: | FAE—ZERE L
KIFZETE s, BT 23 s =
—B4E/N, RIS IA BT

2. BB E A2 FATE

2021 4 4 H 30 HBUA R UGRE, ZREHE
SR MR, FEERB IS, B2,
TRHEN, REHT, REIFHEX, BAREL,
REAY, KBEFETEALSERN, FE2FA
W B ¥ A B R FHAKFH A M BB R E %
EHEm, RERXE /K KK, KIFETHALL
FLEMQBEANER . BURE p “FRIGK” #1a)
CRLER) T, B S BRI A @ H B P RALEK
B B RALE R A R R
4 b BEACAR & A K3 32 e Ao AL AU X B A
B 55 VYK 7 T A «

R T TERBRFRDESELN, 7%
st FARGE G, RS FHATHLHE, £
FF B T A 07 A A o i 8 A 8 8 [) 42 L8 5%
W EEAULHL, PR¥EZE AT AR B AR . 2021
3 H 22 HAE 3 EARATE TY G M 010 1 5 e
R PR EAE I KB T R, B e s) 238
ZHFEBEADIERRK, IHEBRDALE.

2021 FFFERFBEA NG, FEZ
FH T JR3 0 PR P 17 0 R 25 Ml s SR K T i o 8 1
HES, X AT s, RS AEEm
PR E . AR E GG E, BRIEHH
WA LAEE, B RAELRE B L5 AR
BUBHIKE, SN ERLZRERIZRYHEK: B
R FBRBEIBNERE, BRXEHAZHR
s g =3 0 BRI VRGBSR 2 10
2l FA5 IR 545 M MEEUR , KR 24T
EH s TR BTS2 ) T BF 8RR LA S HA R
BT, ¥k AR, T RRGHE
WK T IE LA B H BRI, (E AR

SEEN, BRI E AN, B AR E A S
2, ARGIEN AL T E A E . BIEE, R
it 2021 F ¥ B FHREFELFSY, LHHt—
FHA,

=\ TR XIGEZFITE

1. W A ahik e R ATk

(1) 47LArost

3 T B A it g A O TR R i T R
85, SRR T 275 B KR AR T PR EIRTTIE AT 2L
RIFRE, BN Bk, A% BISEW
RSB R, TRIER. R @Ak, A
AT RS AR 15, R fHRK . fhr . <. W
fE T5KAEEE, FEMRERib . 3A85E DA L
F R S AT o IR T At A i A A [ IR AT R
SRR R E LA, TRk E RE B KX &
G R R BRI R TSRS
R 25 Thie  Insi X AL 5 B E A B BRI AR
F, Ok fe — 52 3 o e A 5 5 GRIBURT ) 1 B
HM.

b7 TURT % 38 17 3 e 88 e 7 4% ) S B
o ALY, [5E R R BLA I 4 G Y
KA E EL ) g, AN S U5 4 T0 15 A2 A 5
JEE R TEMEY SN, 7 BUR S Al B 2
WA & AR “IRgeill” B« H 7 B
IR 5 AR Mg A . 2008 H 5, TR
TR G RE IR Je “4 i1 BERRIBER,
AR A R PRI N, m AR T, A
38 T S Al AL e A A4 B RO AR AL T B S
Fio N T BTG BUR LT 65 5538 K mT R R 11
ARGV, 2010 ALK, EEK G T —RAIE
FFH, xR 6 KRS R TIE R BT
Rl TS G 5 RAT R S KRS G St 2 4k
A PRBUR S, DAL AR 7 BURF b He Rl e 4 1
BURF £ S5 B ) T 79 5k . 2014 4F, (T
sef b 5 BRI £ 2 L L) (R (2014)
435, DUTREIFR “€43 5300 fiif, WAl
PTIESURT i 5 R R R 2, I3 A M3 A5 4
JUFERL . H2, (A7 R B S i e s
T, IRA ARV AE A SR BT[] P ATY A 2 o [
At 150 it 18 1) AR A
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(2) 47 W% 5 EBUR

2019 AR R Z “FA” BIEHA, b
B2F TATEAREE K, £ R 2EH BEES
¥F. HNBRBETFEHBUTRRTIRELARE L,
B8 Ao KA oAbk s AR B ANMEI Y 1 B, A
HAREMEAERB T EEREFAE. K
Fl AT AE AR R RE 5 @R ET SR
RRXABEIHF, AR BEXZRZFRABATHE
R, —RARELERT REL LY ZEERBETE
7.

R 2014 4 (43 5300, WMEGHEAEA
5 ESURF A7 F 53 55 0 N TG/ 0 V7 L O 1) )
(7 (2014) 351 5), %} 2014 45 U
AT TELA S JEEE, JECABUR 55 B 3
(1977 A IR A5 A 45 55 5 b 7 BURF 1 153 45 1% 25
OYE, AR NIBUR 5 55 DA BB 1 1) 3 45 4

b5 555 BARFE SR AR Al B A RE R IE

2015 FLICk, EZRME 7 2B LaEE—2m
s T BUR 55 B B, ST T L — ke
TR 27 9 3 0 10 7 ORT 28053 Rl BE AL, R I ok
1 1) B P 55 4% 10 B, I 22 VR 1R R ) 5 k%
& RIEUFEL VIR AE . 2018 4F, fEBEE N BF R
AT FETIIMR, A AP AH SR BUR L T — e A2 4k
FRRE , BN B I BRI T3 T 3 i 344k 5 ) £
et ik 5% S 5 3 T A B 5 R SR DA RO K R A i
it SR R A ) 7 P S IR

2019 FF LK, HEZHE AT R IR R,
U i i B 1 53 55104 = ) B B0 0E 7 & BURT
RS IR RE A R A b, EORFHRR SN K A At 42 it 43
SRR AR I ) T AE 9 A i PR A K T B IR S
£, RO RIEREEV LT EETER, —efk
B BRI AN 28 b . Bk
&, Biafiss AT, MBS T R4
(2019) 10 ‘SFit/r4: (2019) 40 53¢, BIE
JE i PPP T00 H #5098 A H 7 BURF BR M 157 45 O S PR
PR LA PPP 44 SCHG inth 77 BURT Bt f3i 55
2019 4 6 H, WEHIT IR TR fgm
TP A ) B HH AT B b T BURF BRI 57 45 XU 1)
LY, FRHIEA PR EAS RTR S, ovE

& RRHLRG 0T B 457 55 35 AT i i 340 T H B30 Fe A L 46k
Hesh 7 HHRAT . IESR . (S0 RS SRR
2 53R G S AR B 3 b, 32 BB Rk %
FSCAR A A A57 55 B I 45 75 T 9 2 4 45 £ b P 2
Gk ). EAFEENE, BT EIE. AR ESE
AEFFHEAERL CLAR IR “AEFR 7D RlgE H KR
/b, R PRGBGSR /AT TS
N R e T Y e U G T e - (O | o
R % ATk A D 3 % A 7 B £ 45 B s 5%
R AT BRAEE O B

W %510, 2019 4E 9 A, E&EEA
CAZ I i [ T ML ), 5l A A e S it 15 i A
BN AR, 2 B S R LR A AR RS Il
W&, 2019 4F 11 H, b lun /i E IR
KAC G 2 TAR TAESUWHRH, Uiy KA
PE AT KR TR R e 2 i e o HH
ek R KA 5 R TR SE E KRN H .

TEa T, 2019 4 9 H, ESB R (G
TR T BT H B A E B D,
Fig T “HEAR” USRI H , RE Y R
REAR L AR LG 6 R e ATk, feiFm H
RN #5718 RATA G B R 4
TH, ZREMEEE RO T AS, A+
TR A I T H ARG R IR

2020 AFFrE R R LK, B K —
G S BRI, HESh R G AR R A R R B R
J&. 2020 4F 3 H, whdkrheBua R E S 2R
H IR AL TA RS « B2 ¥ AR A\,
TR 5G /A2 Hidh 0 555 Y L ail A it 2 18t
BE. BEAh, 2019 4 11 A, 2020 4F 2 H K& 2020
5 H, WMBEHE FIE T 2020 43550 #ii &
T f5e 55 BRAIL T 2.29 54270, X FEAih 5 it Ak
NI A 20BN 77

SEKRE, B RBEERIH &MU T
RS Bt B T, AR A R T
—SE M E % & 2 18], (RN — e FERE 2R 130
BN B IH B ST, INiidE—P i T
AR Al 227 R A
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£ 2 2019 vk GiRALA Al K0 2 HE

WA | BRI SHEATR BONERES
T TERB AL AT " P
2019 4 3 - e e RIS PPP IUH S HAYE, X TFRUTE SRR PPP IUH, SNBSS i
i S B e S e LT T S e
P94 | ey | 2000 EAIMARE | (ERITBER AR AN, A AR R
A RS ], HERETARGkE . SRBRERES . B LR T B e 2
Y >3 R
105 | ﬁ;@%gﬁgﬁﬁﬁ WS BEAES PPP 44 SUHITHY JBORFIAPE IS5 SR , B 7 BURT Kb
A MG il P T s S e
, T AR L I, B BB Ik, 70 R T
206 | o | BRI, Schi— s (U AR AL A A T X AR, &
A PR | ORISR R IR R e RIS LA TR TR s ALY T
B BAEN R P AT H i
B R 1 T T 2 A TR
1956 | ey AmE e (CRMMTBIEI T FoHO LRSI S
Bt £ 25 MU
BTN BT & RV, R, R
2019 4 9 N e TS, A RIS, AT LM% . S
A 2 FOBERAERU | wgptsg e Bl R IER LT . DA SRT, S0 o T
L s B 5 %0 S OIRUERA L 200 e £
X B U R B R R, B0 )RS, B
s e | BT MR T, SRS AR k. B
00511 | Eggﬁggﬁzig SRR F A 4 L, A1, IS RS, H ¥ %
A PORHICKERR | St 250eke = 200 XMIBLIARS. K55, SREL. A0, EASHIR,
A RS TR H 23 AR A ST ST
BT, Al Mk A, F IR 5 A
2020 4 1 N ” AR HERIE AL, £ 15 LS S SRS SR, i
A 2 LTS PRy
200042 | eistepte, @ | TINE LA S e s i, MR RS RIT—HTARI THA f
A i A LIRRUNOR | Mo, MYOFRRAICHR S LRI, S0 LA i
. . o | R R 2 R R T, BB, RS
”ﬁfﬂ ﬁﬁ%@ﬁ@ *%gﬁﬁ%ﬁi?* GBATRANE. LR R R, TR, BT
= s HRRSAR (L, e S n AR IR (LS R S 2
202043 | Uttt | TITREERE S S | ENRAILIARS, MAMARICTIREN, M 5G M. KR
A o B i T

FRARR: RO T b0

2. Br¥b ATk

R B LIRS OV BUR P I BB TR K R

(1) By 47kt

2019 FuAk, WRIEH G T RIEE R
ERARE, BREFLERT 2FHRRTH
KA. 2020 FAnd A KBNS B ET Y
#HERBEKNOZ ", B 2020 % 3 AEEE T
k, 2R FTFTHFAERTEHA,

S5 HiL = e v [ ] B4 A B S A
Z—, 2019 LIk, HHREECRAE “ e
K07 BRE LR AR T 1 U s b e ATk
177 S0 o« IR IS A BB R, Hh gttt
PR BT R (1) G R XU DA B fh I 5 3501 R
POAT AT e PR idt 3 K ) R I HE Al K EE AL 2019
6 ALK, (EikE RAEGRmEHEAIR RPN
WS 2 AR, R4 b Hh e 4 b v I8 DU it [

2020 “FA91, 3 ek i 2 BE 1 T 205 3 Ak T H
A U, b A — R B A
KECH o RIS, XA H T & A — e f i,
Koy a8 = H RS Ik R i s, B4k
Tt 3k 52 B — SE SR . UK 2 H N G2 il s
7oAl PR B i BRI B < IR T, B T
& T TSN L LR PRI 21 I
PR DA ST IR | 257 W 53 AU TR 45
WWEGR, — @R LW T b Al 2
e AR E ), R FRImE IR, H
2020 £ 3 LK, 4[5 it UEiE L
S5, TR BCRIGEE A Tt B AU t 1
Feit, AT AR IEIZ A U .
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K AT ZERIZIPERSE

B 1 2019 4 - 2020 FAE 5 H TR F A% (% A)

FAtRIR: Wind

G M PR R T R 5 TH, 2020 4F, A G5
FEIT R 58 A 14.14 Aot Bit R K
7.00%, Hid%: 2019 4 FPE 2.90 NE A, B
PRI AT AR = o o, (B I R IR 5T 58 A
10.44 JifZ. 6, Bit ALK 7.6%, B AT
2019 4F N FF 13.90 N H R D ARE TR B
#10.65 JifZot, FRitEEK 5.4%, HEHEAHK
T 2019 FEF 2.60 N E A EDIEDNLAE B
SERAL TN 1.31 Jifeot, RitFEIEETREE 1.1%,
AT 2019 “EFEBEYCAE 5.6 N E 7 Ao

Jits T3 TH, 2020 4F 52 4714 e il 98 28 4% 1)
SO, R T A T . BARCKE, 2020
FERBEHFF LA 2244 125K, FIETFH
1.20%, HA—ZEEHI LHAKNE NG, &
LS 0Re st #F T AR A b P e RF
SR . Wit AR E, 2020 442 5 = i
TR 92.68 12T J72K, FIELIEK 3.70%, 1
AHEE 2019 4E FBE 5.00 ANE 4 A4 E
5 @R TR 9.12 42 F J2K, [RI L T Bé 4.90%.

MBS RE, 2020 4F, i EA S
1761 12°F 5K, R K 2.60%. Hd, {E
EHEMM 15.49 14Tk (5 87.96%), [FLL
HK 3.20%, H9EEL 2019 EHGK 1.70 NE S
Ro 2020 4, 7 &h b5 A AU 17.36 Ji14TT,
[ LE K 8.60%, 3fiH 4% 2019 FHE K 2.20 A
gy rio Hob, (BB 15.46 Jiflon, [

(2) 2T EERTE

2020 40, XF A KEEAOHH, Lk
THEENAE, 4 ARABEH, FLEETE
Hig 4% 2019 FRARR P, 124548 2 F A R Y 1K
1i; FEREFAHFTREFAZEETKK
AEGHEATEAH .

+Hi T T, 2020 4, IR R AL
T E AR 2.5512°F 7oK, R EE R BE 1.10%;
T HU RS R 17268.83 1270, RitFEIELE K
17.40%, FEAVKE % 2018 FEHK K. ZFEL]
e i A PG I RE ), — 2R R H RS KR T
W&, B JEHrstE . 2020 4F 1—3 A, i
Wi, Bt EHUSAS R 977.49 1276, [F)
LR B 18.10%; 4 H IFUAREE b ™ i 3 1)
W EIRE, T T R R R

ME SR EF, 2020 4, BT R F)
MR EATH 19.31 Jifeot, K 7.60%, 1
WA 2019 4EHE K 0.52 N E 4 . Hdr, ER
PO AT 2.67 Ji14ot, ALK 5.74%, EN
PRI 2019 FEHEK 0.63 ME A BHE
Tt Gt 6.34 Jifeot, [FIEK 8.97%, M
B 2019 4EHEK 477 NE A bR & AT
10.29 JifZ.7C, [FIEL1K: 8.23%, 14i# %k 2019 4F
[F175 2.26 NE 5 A MWEERIE S HERE, )
PLE & KT (5 34.46%). HE R &
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K AT ZERIZIPERSE

(32.82%). N AH2d (15 15.52%) FIIE P 55K

(13.81%) A~NFE.

A 3 EER G R LT AR RAEEL (245 12T, %)

FET R AR 2018 4 2019 £ 2020 4¢
Kl =)e Kl 154 Kl =)e

M BT 24004.52 14.46 25228.77 14.13 26675.94 13.81
FIF 4B 107.98 0.07 175.72 0.10 192.00 0.10
EE 55830.65 33.64 58157.84 32.56) 63376.65 32.82
HAth %4 86019.74 51.83 95046.26 53.21) 102870.26 53.27
ot SR TGK 55418.17 33.39 61359.00 34.35 66547.00 34.46
A NF4 23705.89 14.28 27281.00 15.27 29976.00 15.52
& i 165962.89 100.00 178608.59 100.00] 193114.85 100.00

FALRIR: Wind, BRE-13 %52

(3) BARIRHE

R IEE AR T AR MR ERARE,
2020 47 IAEH 69 B T RANBUR, 122 R
Wi 6B E I BFRAH T MM T T
HRE.

M 2019 4E=ZFPETFUG, HEMEDE NTHE S
K, BURFIMKE A AR 15, 9 H &b
+LPR [ 5., 11 H MLF F& 2., F5 =8O H “F
SO 1. 2019 4 11 H 16 H, AT KA

(2019 58 = H MBCRHIATIRE ), il o
TIER 7 B AEANKD " I2E , IR Rt 5K 7,
FLIBCR A R B . 2020 LK, “HEA
K7 Z BRI, 2020 4E 2 H, RATEELTR
HH EEORKE B - S RRBOR ESEE . — 2k
SENE NHHRIIKE, D™ i 15 BUR IR 2%
FIZeAa oy R bt . AT RZ 0 H Fr . 2020
FEDLR A SRR G5 = AT b S S T UK

A 4 2020 FvAk R B K B P AT b B GR BRI K

FENE

2020 SF< R I7 V55 S 2k BEARFRF5 30 ™ S BORIESE . — SRR E T, 4kER “IRIR
WS V& KU G KRG BRI, (2 735 TARB AT

AT RAT (2020 57— PP E B MBORPATRS) » R BRI RITEE, 7
7r RAF OGRS BUBCR N A= 5| g B, FREERMG LPR B0, A PR A7 BT 3 R 0
FOEMIEMEREAS, AR Pt (E AR ST T B, SCRFIRE AR RR 3 AR AT 57

IRNERE R, A P ORI RS TR B, RS FRAE . A AR
IOHERL, RIS, (it 53 s T R (il A

WP Rabt. RPN, BRI, WAShSEBRiR, RIGER RS
B, SRRV, AR D5 i T3 R R A

SRR RBRAFREAAE B R e RGBS TR AR ARARE e, R, REh. 32

B ] BUORRIR
2020 4 2 A JAT
2020 4£ 5 A BT
35
2020 45 H B TAER S
2020 £ 7 H 5 b R R
2021 4E 3 A BUR TAEHR

T o AR IR 55 S e R, S T R R TR L SRR RN,
PSR IR AL ST B AL PR B 4 . VBRI KA 18, RRAL ST (1 5Bt 28 6t
H, BRI IHYH iR F4E NS5 WA

TR Ieo T 15 B2

MRS 5 T R BCRORE , F 2. 5
— B ST E AR B RIE 2 R 2 N
SR ERAT BRI . BT TR TR DR HEAMiAE
TIERN = 5T 8 B 28 =, s A4
r AL T (KR s A R B8 AT D D A AR XU
e, A EEE ML B UGBTI 5T 516
e W, AR R GTHOE R T Eb -

3. RIRZF IR

RETEFKFFMEEAFEHNER, F
IR BORR Y, MAEEBRRKE X EXF)
ANB REFREES, BRBRAGTFEAR
EIRBIA IR, RETBEEETEZHLEIE,
K E RIS EA BRI BT,

RERCLT T RABEN, i
E NG X 2 —, AR RIBOR RS . 2k
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T EARSEAEER, HuAb) ™ 244 BRI T R
W, REEERIGAHE, ME5RIHE, WHH
Jb SLs BRI, 5l BEEEL SRS BTN
PEEETIX 3L 8 NMER—HKMFE. bEEEHR
KT X A S 1E BN B G5 K RS . 2R
WO Mr ) T8 KA E 5 5 X BURE 351 &
B, BRUEAE Bt 1A 0 5 PR B2 R P — 3T
DA e B s R R VS X B SR s IR T, SR K
RIEAIE, K /e B R P S AR i
LA 0, K AN R0 R BT = . 2019 4
5 H, WEHEIEAGRA P EE B R AR TR
BNRBUFHESE o 75 B X B R R 1)
KERT, WREREERRS IR EBR
TR HEERIR MR IF 208 4 DA ST BRI
BCHIB 2, BRI TR R S RS TX 1 /)
I BRAZ B X 4, R SRR R AT S L
AR, BR T XI5 S A it o . 1
W Bk E RE A2 KBS AW,
2018—2020, BRI T 433l S I M X A= 7= R E
(GDP) 2914.7 127G+ 3435.9 127411 3481.9 12
JG, [FlELEEIE 5> 8.0%. 6.8%F1 3.0%. 437~
W, 2020 4Bk 17 55— = V38 hn{f 60.0 12T,
WK 1.6%, X HLIX A= E K DTk R
0.9%; 55 kI n{E 1510.9 12.7¢, #K 1.8%,
XX AR P ME G A DT R A 29.4%; 25 =
P IIE 1911.1 1478, K 4.1%, XfH™ A
KA TTERE N 69.7%. =R HI LB A
1.7:43.4:54.9.
2018—2020 4, Bfifg i B E 75 7= 4% Bt i AS
FREy Ko 2020 45, BRI 56 B WP 4
2230.4 275, b BAFEIEK 13.1%. HiHr, S5
TR 1075.8 1278, WK 20.4%. 7377\ E,
5T 343.4 4200, MG 18.1%; H =
MEHE 1883.3 14,70, K 12.1%. Tl % 345.2
0,76, MK 18.4%, MV T il il 4% 5%
233.4 1275, 35K 16.8%.
2018—2020 4=, R 1IT 43 ) S — e s 3
AW 331.5 12.75.344.5 12,7641 379.1 12,78,
[ EL 38935 73 71 N 5.4%.3.9% 41 10.1%. 2020 4,
BRI T SCHLRBISC SN 296.7 1278, K 4.5%,

R IE R LLE 78.3%, AR
Uf o [R1HH, BRifg T — M A L TR S 677.6 14T,
HEK 10.0%; BRIETTIELE A% (—BAILTE
N — A FETESZ ) h 55.95%, HEAHF—
M. 2018—2020 4F, Bl 7 73 ) S LU 14
SN 333.1 1275 433.7 {2 70H1 563.8 14.7T

P, HEERESH

1. Sk

X EARKETEAA K ZBRREEHE
SEEARBDVERZ —, ARTEE, 5
WEFK . BRRRGAa = BT Ak S,
RIFHA, LEEAEZERR. SHRYA)
Fo % AL REF BELAGRERS.

TR A A R BRI T A R P A E
RURJBRIR B VAR 2 — o W4 (BRI T T )&
A b D Re 5t e 5 70 A B S0t = LY, BR
R 5 15 1w B 4 Rl T s AR A A B
AT (BT 4N BRI R AR A IR AR,
DURRIFR “AeR 3457, NERE TR R R EE 4
Mk B e T F R R Al . SRR EH R H
Bl iy [ 8 23 AT H 8 NBRSR ( Bk T T
SkAisk, THIEE . AT R SRS R
Ml A O S W S BRI T AR

HRER CIE A TS 5K 4

R 55+ Pk B 9 DU R AZ 0 0, BARS B2 R 55

DURIRSS SN CE AL “4+27 M55 s &
R SR TIZE S RS IR
M55k % e T EE T AR BRI R R G RIE
BIRAF CLLURRIFR “ RGBT, Fdi
iz Bk 55 H 1A m BRI AR R I T s B R %
BERABR AR (BN fEifR “EREE” )M
T SRS S5 B LA R BRI AR R R S AR
A PRA R (LU “HRMEH 7 RERE
P AR EBERERERARAR (LLRHE
R “mBER™ 50 BRIRS IS BRI
A BRI R IR IR S R R A R AR (BLF
fRIFR “ RIS ") KEBIEREEBRER A
A BEELAAD: HK.01955, L faifRe B Fz e
1515 e IE RS AR S B s 4l
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5o 4 AT S P 5 PR 24 7
CBUF IR “ SR % ) GITEH, Pk
51 B BRI L R IR 24
Al LRI sl SIDEHE, T
25 1 i 4 RSO L A W A
CATFHIFR “HRRICB™ FEE.

2. i fE AT E

£ RERITEGHRLHH RS

AR 4 S AR AR o BN IRARAT RS
HTV & (A EHIeR) (RENMBRD, &%
2021 5 H 7 H, REBIRTLERGEE SR
U5 B0 171F 8 BB IR BT, 1R
I BRI AT R ARAT I A PR AR CBUR R AR
“ERIREAT” O AR RS
FINRE FE R R LN R EITRRN,
MRS I R R TR R SR, BRiK
AT AR CRA B 1 4 AL M5 57 58 7= XU 7
HA551) GRIE% (2006) 23 5) MEK*<RAN
RILEIGEHIN N FGFHE, RIS O IE ik
G

I EESWN

i 2021 4 3 A, RRERIHEF KT
6 N, JREFRFRLA f TR R R
PHEE Bl iy [ 57 22 1E A2 BHE S R 4R 1] 5 ik
A, IR R IRZEIRBIAL o IR A TR Rp sk
RiEH R AR S BB S BN DL

PRERIIA , e B Bk IR BEEL 1) | ELAA
AR B A P T KA

75y BEREIM
1o i 48kl S w2 B A Ay RN &)

BEERALEFFAAEFERBIEHER
AR ik 7 X3 AT 4 b b AR A PR 8] (OA
TR CERER” ),

2020 410 H 16 H, #ulosryi®) EiE
FHINBEHRE RS OCTFRZERN SR A
PR A B 1) 7 X RORAT I SE M) GIENS
VPR [2020]2575 5 k% #E, [F) &3 m e s
25 I AE P9 1R 44 o 0 B 08 2 R AT TR S R T

o BT 2020 4F 12 H 18 H k77, 45k
EBGRECN RS N 10.13 o/, BilHAWEETAN
13.10 1470 @ IR E Y, ARSI A Al
JtHE 10.43% P A5 o

20217 1 H 22 H, Sehlomdiss 17 T
N TR B <A AL P B3R R M A 1)
(A%%5: 2021-004), Jing Tian 1. Jing Tian
Il KaiLe A1_E¥#pam DR EARAF (S
2N “ RS AR AR, LT FERR
“ LHEaiE” ) S RAE R G T HEAbE
B AT IR B 22 A 2k 9p0), Jing Tian 1
Jing Tian 11 A1 Kai Le ¥ HFFA 006 3L
159,088,014 f% B iy (F Jing Tian | £f A
113,400,000 f%. Jing Tian Il 4 9,264,375 f%.
Kai Le 7 36,423,639 ) #%ikTHesdsit,
A8 G 9 11.63 Jolfik, XA 18.50 147t
gAELT 2021 4F 1 H 22 H 540 E
T TN AR A PR A7) 2 et B ik T
WO, B A BB 20,000,000 B 1 5%
b PAESEIE, ZHXA 11.63 Ju/iE, SRt
ol 2334270 BARRB RN, £
S R E e BRI 1 A T R AR
FL 2 WL B 13 B0 A 308,406,868 fi, 5 Al
JEHLRREAN) 24.87%, AHE—KRBAR. &K
G AL W PR T4 E T 2021 43 H
26 H5Em, ARIRBGZINAW K ELWE,
R ST G K. 2020455 9 H, #Ehlbt
HL AT (OGT A A 428 I i 2R A s B ) N AR B
IERRTE AR ) BoR, Hesys i el s i
BEAR S ARl r S s ) A Bk i [ 3 2%

Nl N FA S SR R S H
SO R A e A 55, 25N LED
HNEFr oAt LED 5 F, NIE N4 — K LED
IOy SR eI AT ES ISR NN ST S s VA= )
2020 FEJE, HEAlDE LTSSV 110.34 1478, i
A H B 63.08 1470; 2020 4F, HEAlEHLSZEL
BN 26.44 1278, FlEEA 0.17 27T

2. i 4 b R A AR
5% 42 B AL PR AR 7 X R RO R 4
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W BZ A 29.99% X AR 5 AIE IR o

S Nl B A7 2 1 B AR TR YT ol s A PR
AT CBUREFR “Hillgmme ™. sehrfs sl Ak
PUE oA HHesis T 2020 4 4 A 3 H&H
T BB, T 2020 4F 6 H 12 H
ZEAT T ARG I 2 A 7R ) o HRYE ik
TS, b B i s L i 2R A
AL 62,411,589 B (5 BB A
29.99%), %M 11.5381 JT/E KNS P EELL
SR, Bibdm e emo AR T
715,742,344 TG 4ENVAERE . SKDGE S A K —
AT N KD . KPS —BUR BG4
DB LE 5 25 T7 FE R 10 480 i 0 3 42 i
&1t 33,976,267 A (R AEAHY 16.3263%)
[PIZRAL,  DAB R S 4 e R 4 I 4y () 4%
JERE AR . IRAE 5 T SR

#E 2020 4E 8 H 13 H, 4eMb iz hrisi
125 He s I i o PR A E i 62,411,589 ik
C BB [ 29.99% ) CL 4 R 7E o I35 %
L4 HA MR FTEA "R A = TP 5ER T
I P BT ARSI O 4R B B —
B RIAH BRI AR, el B 42 ik
JBEZR o

YNV Iy A DA S B A s TE il TR
LRGN, FEZN R B . BURFHLI
KBS A i S5 A e 1R 1 T H AR it iR
%%, A BB T3S 2 WS 2
FROR BT . ALZE 2020 4RI, 4Ek £ B 7= i
29.97 127G, Frfa &M ad 10.69 1270 (B Uk
KRR 0.42 12705 2020 4E, 4V SeIl e
YN 21.11 42,76, FliEEEi 0.64 12T

3. AR EAR

EEERBEIS R, ERHILR R
R E R T X R k&AL B A TR
A8 (AR “RBEHE,

2020 4£ 10 H 12 H, SEPERHL R F [ iE
WS B COT R R BRI R B R
O\ F AR E X GORAT I S E A IR ) GIE S VE
Al (2020) 2444 5), [FEIAEFREEIERAIE

P FRIRE 58 R RORAT I SR SR AR BE & RV R
KRBT A 42.04 JOI, HESEys R 4
#iN 679,999,984.84 JG. 2020 4F 12 A 18 H,
R EEE 25 A LR 14.91%(1)
JBERL o

2021 4F 1 H 16 H, iS5 eiER:
P % Infinimax Assets Limited (LLR 4 #R
“Infinimax™) K% %< Pro-Tech Group Holdings
Limited (L R f&FK “Pro-Tech”). XL Laser (HK)
Limited (LA R faFR “XL Laser” ) 2547 1 IRAU
P =07 BRI S Infinimax
I PR LR T SO LA ) 6,045,885 it
CHEYCEERHR B A 5.57%) 118 45 Jo/i I
WU R A B i, FAbX S&FU AR
M 272,064,825 Jt; Pro-Tech B4 Yt ERHY
3,771,220 Jir ((HICFERME A 3.48%) 1%
45 JTIR R RS LA e s i i, R
SN N 169,704,900 7T . R A2
ik BRI R FEA P ER By 9,817,105 ik
CEDOEERE B4R 9.05% ). Pro-Tech [f] & B
N ATt = B € R S S L N
$ 10.67%F A XL Laser i3 HFFG 1Ok
JERMHY 5.62%MFR AL J—EFIREN. B2
B W RSO S5 A SRR 248 T e S i
1718, DA IR ARSI il B A R IR AR .

2021 £ 2 H 23 H, LFiRBBUkikcsemk
P EIRTLE, SRR G R 23.95%
W R 2 FE 5.62% IR AL, A it-I
4% 29.57% A IR AL, AL R 3% K
AR

FeFERMS RO T 2000 4E 11 H, ZMEN
LA AR K s R R A,
NFTESCAF OGS B, = FH AR 56 %
Z AR . #Z 2020 FFIK, JEPERHE BT A
16.22 1275, P& B 14.03 12755 2020 4,
JEEERHR SLBUEN N 4.92 1270, FE AT
0.64 147G

4, B 5Ak T EHRAA RS EH
FREARREZAESTEAT LS LK
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FEERAARANNERER, TiLETMAEH
7 4 H 21.90~30.00%#9 A AR

2021 £ 1 H 19 H, SREREEIIEKTT
IEERRIA AR (BURfFERR “J7 EER" &R
NIESN, € M RERNRERRETERRS
S RS (BREAD e A BRA R CBLR TR
PR IRYITR R ERF R A A (LUK
BT FR “HRERER ") HERIBEARE N7 IEE R &
BT .

2021 7 4 H 30 H, EMANSHEERTH
BT (EEBEPCE UMY, LA A A VK E
BRI R, %5 R 7 IEE RGN
PR, AN R e 5 7 e A= 2%,
i AT — A E

WG IRER BRI T H R R 512 4EH]
B 3. 7 LB 32k 7 EERAMK T 73%
JEEAL, 0 2 30 0 o Ao 24 1 36 A HRASE 1 52 A
N o ARURSCAS X 4800 1 45 iz L A5 B e T i A
N7 Rag 81 0, £ RE KL
158.775~217.5 {¢ Jo X 4 32 ik ¥ O 1E 4R [
21.90%~30.00%J1 1 - 1 £ ] P AR I BRifg 4%
Bt AR R R BRI TR B TR A F] L Bk
RS A IR A 7 3L R SO A IR A k4
Ak, H R 51:29:20. #2021 4 5 A 11
HAERER KA AE BIR, ZIEEANSXE
R G387 HE KRS o

HEARREHAEH, %05 HIE st
&, BREREMFFEIRER IR 5 i .

£ EEN
1. BRI
LEXEABIOHRARTEE. &
A BRI FLBFAWRE L, A
RIS ARIRSFAH ESBELS “4+2”

LB, RIZHA, LRERELPEBRE
¥R, 12 REARKFG KT B RPE BN
&R A B EH =R EF R TER, 5o
EZARE TR,

2020 4, 42k S S PlE LN 1091.90 12
JG, [RIELIEK: 37.75%. [, ZAREFIHRKF
FR R S e it A O o ER T % o B P FF kB
FIZR T LA, R RERZEEEBRZREF L
TBE 4.08 ANE S A

S E, R S L A B N 2020
HE A EL ¥ K 50.43% 2 477.6812. 7, S ENLIRN
LU H 943.75%; I 55 B R Z 50201947 T [£14.92
NEYEE 25.37%. HH— I Kl A\ 20204
N25.214276, [FILL N F£43.43%, EER M
LA TR R 3G S EH#42.39%,
[ T F426.83 10 F 40 mls BB EZ R iEHIER

i 3g« L PEAT B | A BRI B EE B AN TR TS

M — T R 55 I s MR I R A AR S
RO, S R AR AR 1 3 BERUR K AT RE
B3 R B S P L 20204, AR R R K
AEEEIR S, SR SEE AR
499.1112.7C, [HLLI8:37.48%; [FIHA, Ko b
R 55 B ZN0.24%; Gtk 551F ik 4
% Oy SRR R, A RO 55 4% R B 0 52 3, 5
FIE T A R UF M8 20204, He & 45 B S El 4/
WeN22.4812 75, [FILLIGK52.71%, Mk5&5EHIZE
H84.01%.

20214F1—3H, HRERLIE KA
267.36127C, [AIEL1EK:33.92%, FERE T
P BN R R R NI s 25
ERZN14.15%, [FILL FRFLT3AE /308, E5
HE T 5 B = ROl 55 B R T B B BRI AR
KR RO S ON o LR T

K5 BRELRELPAM AL LA RN ($12: 12T %)

2019 4F 2020 4¢ 2021 4¢ 1—3 H
8 LN e FEFE LN 5124 EFR LN e FEFE
G IE R 317.55 40.06 30.29 477.68 4375 25.37 97.41 36.44 29.86
i —HF Kk 4457 5.62 69.22 25.21 2.31 42.39
REET AR 363.05 45.80 0.26 499.11 4571 0.24 133.18 49.82 0.17
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L/ N2 & 3 21.10 2.66 11.71 2.62 12.64 7.80 2.92 1411
R 4.29 0.54 7.32 0.27 6.78 0.71 0.26 8.65
SRl 55 14.72 1.86 72.97 2.06 84.01 5.58 2.09 87.30
)5 2 RIS 5.09 0.64 15.88 0.19 -111.94 0.53 0.20 -33.12
HoAth k45 22.33 2.82 21.22 3.09 31.80 22.14 8.28 84.28

it 792.69 100.00 18.55 1091.90 100.00 14.47 267.36 100.00 14.15

i RSP QIR BN F AT BN A BAA A BN Ak SN LS TR BCE BN AR, ATHON. RSN, RN

Fol2 & JUNF; SHRFRFTHIALAZWEEN
FARIR: o TATARIE ALK A F RS A SRR S

2. L HZE5H
(1) BWFEFE

VNG Z S LS XY & ERZ I
B RIZHN, R BB EHRET Y,
RS — ZRIRT , ERIBRAL. T HHR
HFeduhilsn B 5 B L& ERY. 2BKET
EXEZIMAERTBT K, REABRHBBER
XEREXBES., oI, B 58 F)KF
5% RBE30 - T AT ENAEE G
BRFHh, KAZAAERHTM,

MR 4R T s M = T ol 45 32 B R A R Ay
157 . KRBT 2004 4F 2 A7E EHEIERAS S
Fr BT, PE BN E R, #E 2020 4
JiE, HR I A TR T B 3218.44 1278, i fi
A1t 2584.99 1470, P #F A4 633.45 1476,
HH)E TREA R BTA #H LA 209.53 1276, #
£ 2021 4 3 HJE, HFRBE IR L
3405.90 14.7t, ffiiéil 2741951470, P&
R 7 663.95 1470, HHAHJE T BEA | fra # AL
%5 214.84 1275

2020 4, HER WA SEIENV N 510.06 14
JG, [FILEHEK 53.87%; Hr, SR
481.12 127G, [ b K: 51.61%. 43 X3 F , 2020
SF 5 B = B A YSON BRI IX 5 EL 30.42%, ¢
MARX ORSERE) (5 12.67%, BHRKKX
bt 44.59%, db75 KIX (5 b 12.31%; EhifgH X 1
AR AR R e e R AR 2 o 1 = B N
[ BORYR 2 —, {H 5 ORI R %, SRR KX &
675 KX 7 B RR ST, E ki X o k5%
ERZT T, 2020 FAE AR A b5 1B B AR B
EFHKA 25.19%, [HLL TR 5.12 NH4 5.
2021 F—FfE, R SIUENYN 63.70
1275, FI LR BE 29.49%; 455 EFIZ A 26.94%,

A ELERTE 1.47 N E 4 A

R M EERAU A EFREERNE,
HERPHEREGEF KEZMEER, FEIF
R SO T . XKIAR R T, H AT R 4%
TR R AT B X MR E 5 X, K
T R, FBISE 37 R BRI TH 4 1)
R, TR ABRIE A S KA, dbat, b
BT . R MR BUMN L AR TR
P M RS — 2R T J i =R K
J& SR A J . B R, TR IS O
2 A 40 AN F BT, AT BRI RIX . R
KIXVHERTR X A6 KX b X< 4+1”
4 [ A R S A ) o

2% T I0H G4 Bn, BRESIE AN R R
B3I B IF RSB ARFR SR IR, BT TIHAR S R TE
AEAUKIEIE T 2020 4, &4 H T L
FRFE LK 13.69% % 739.71 FiF U5k, FE4E
HE L BRI TRM RTINS B fE g2 o H
RPN, JHARAEER AR 1776.54 J5-FJ7K,
A LE K 29.96%; -8 T AR 315 55K,
A LK 12.64%.

PSS L ek R =it
($f5: FEFTR. LA FAIFTR)

BiE 2019 £ 2020 ££
T LI AR 650.61 739.71
N 279.66 315.00
WK A e AR 1367.02 1776.54
A B T AN 395.91 504.00
& A 4 922.73 1205.00
& R &SN 2.33 2.39

FARIR: B FASARIE S K My AR 22

T, FEE TH T AP ARA BN, 3%
LRI A P I H AN, BRESIN K
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I B G GRS T . 2020 4F, AR Ay S
PSRBT AR 504.00 F5°F 7K, FELHEK
27.30%, ZLZEHER 1205.00 1276, FEHEK
30.59%, HEMMFEIEL BT 2.58%% 2.39 /1T
PEITAS  SANEI T ) B = A& AN R A K
Ko BB XTI, R ERREERE. b
L PR ST B SRR R R T I AT 4
T, Bt R RN T . 1588 T E A
Je B R IR S, AR It A B Ik S bR s 1

Koy HE R b [X B 24465 214.5417,7C, 15 B 44.59%:;

FLUCHBRIGIX IR, ST 2044 146.38 1276,
17 b 30.42%; A X RIAL 5 X 380 433 56 A
Y1544 60.95 12701 59.25 12,70 MY HE S5k
A, RERN A R T A, A0 T H
737 7 R R AR

T DT, ARE 2020 AR, R A
A 34 ATE S, BRI TR
805.81 Ji~F K, TiHAE®RLE. HRERTE
IR T 3R, R Ih A R tEr . b
7R HEALFER TR B X ) — 2
SRS = DU 2R3k T o Horp s K = X K
TL28 3% I L i 25 T AR 5 b 56.69%, 7E 2
RIS X ) A 2% AR 5 B 41.64%, M
i A B KR AR R, SRR AR
O T BERAT R it — P s . e R Mt 7 4
FMi % o H = T H 3 BEARR, — 7 TR R
EHA KBRS, H—JH e
R R T — M5k,

(2) WFIEET

R ERRTEEBRERBMELL, K
RBFAMEKR, TL&FERBNG LS REL
Wt LN Z 2 F A E B R YL —ZFR
M (2% RB| LR & A4S LKA
BARF, R RRET LMAE R RS, B
WRRMMER G . RIEHA, LXEHA—LL
WHEBNAENE, ORE AR TRAR;
Flot, BRAEFEREZIELENEZGERA
BEABRK, ARKBETZAZEEHE RS
A YA B LT, ToE R Rk,

He R AR I T 18 E AR 5% 2 AR R

Wiz g o7, W28 N A EHE I X A3k i
XK ST i AR @ e, 38T S T Ot
S ORI s V5, T E AT R AR A e
1 55 XOARER I X R R 2= &7 . 3k
1Ty L EARABEERE 2 A X,

ORI IEE L BUR R H &5 e N
(X -t — 2T FEAH O TS M TR
B s S () s v AR, RIS, ) - g 46 R o
M= I E o AR I TS E BN 3
PAFE =85 Ot H—RIF R 7 i @%
EMEIHZE R (4. WIERAZ,; @+
Hi il 2% A SR EELEUSON o 8 I T H AL 2 [ A
WK, R E R kR
53 BB - A LR USCN SR S I B P4 o

W —BF L

BT, SR TEE RN Lt — %It Kk
TH GRS XIE . SEH A
WAz O IXIUHE ORI — BHITE & XL R 1
H & WP g am 5 S —Ja) e 2 550 R Ek
byl TOD Wi H . 4% LRI H, HREER D
5 BRI TR« BRE 4T XN RBURT S BR i
MBI X SRS Bkl (B mErkAr I
RE X PR 2y BRI E (L ol [ B 2
REFAERME T TN RBUN 25T b —2)
FERMSUENETF R, AR T IE E 5151
IR T ASBRIGEAZ O D) Lt — PR T
BRI R SRS, e AR INTTIE E
TEE, FRBUFHLRG R s E T
o DU PR AT M . ORI R TE ]
Hikg g R AR USON CFIBR AR SRR
WG ) SRR &5 — € L WlR B A e R IR T iz
B QUi H I RIEE N AT kg s Y )
Hh RN TEFIBR . 1 4% 2% B AR e ik ek
WTEE BT ATt — I RS, R
W T 5 W] RAT b W R ) — S L A7) S
BEAER T — BT R

2020 4, RGN E LI A —ZIF K
N 25.21 147G, [FIEL NP 43.43%, UG\ EE
K E P HIRX . EH X AL BRig b
TOD F&E th Tolkpd; #% 2020 4t H—2%
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China Lianhe Credit Rating Co.,Ltd. «,}2,:\}1 i#%?%,%ﬁf’cﬁ?ﬁ—é&:}&%

F g% Bt Rk 247.62 147G, 2020 4F, 4 KNS TFFR 42.39%, [EEL T4 26.83 NEH
KA A — T Kl 5535 5 Bl 3K 12.67 1276, A, FERAERE S HERAE L RS AR
[ 2B R 2 - R, kT ia s i — 2 FF TR L AN

AT HEERFTEZ LA EEL (5 B FEFK AT, %)

g T REEX EEH TR FRBLX =3 X ILE
2018 4F | 2019 4 | 2020 4F | 2018 £ | 2019 4F | 2020 4F | 2018 4 | 2019 4F | 2020 4& | 2018 4 | 2019 £F | 2020 £
gmﬂﬁ 5 0 0 2 7 4 2 1 1 1 3 0
E\”‘“gf’m 34.96 0.00 0.00| 2681 87.10| 3392 2387 308/ 19.02 360/  14.00 0.00
Pdo TN 12.00 0.00 0.00 5.48 25.58 1.54 2.14 0.29 3.08 7.76 9.54 0.00
iﬁ” P 2.00 0.00 0.00 1.62 2.94 1.02 0.96 0.22 1.36 3.94 2.03 0.00
TR 10.00 0.00 0.00 385 26.03 0.52 1.18 0.07 172 3.82 1.97 0.00
EF|% 83.12 0.00 0.00| 7036 89.85| 3377| 5520/ 2534| 5584 49.23| 4923 0.00
5 Br¥gkys TOD SR B TkE
2018 4F | 2019 4F | 2020 4E | 2018 4F | 2019 4F | 2020 4F | 2018 4F | 2019 4F | 2020 4F
;ﬁwﬁ’i 8 4 4 1 0 1 5 1 0
H;itLﬁﬁ 3265 2361 5294 4.17 0.00 9.44| 8362 1841 0
I3 BN 9.33 5.53 8.20 2.39 0.00 5.64 9.65 8.54 6.75
iﬂ” Fhm 0.00 0.00 0 2.39 0.00 5.64 8.96 7.91 6.51
IF Rz 9.33 5.53 8.20 0.00 0.00 0.00 0.69 0.63 0.24
ER% 100.00|  100.00|  100.00 0.00 0.00 0.00 7.10 7.41 3.56

Tt RR: SR EARB

A 2021 4F 3 AR, AW E R EAE 2022 fEF1 2023 4F, MEREEH L — T Rk

bt — T A ) 435 298,52 147, F W5y BB 8.34 1476, 10.85 447641 22.36
CLIE BT 205.08 1476, 2021 4 4—12 . fe.t.
/8 ME 20214 3 AARARTETTEAELR—BFLRAERL (B4 FHFAL, LT)
FRAH R
e FRER HRBEE | BEREE 4212112 i 2022 20034
T R 55X 5.77 81.60 74.42 2.02 25 2.50
TS T 3.80 35.00 30.77 0.76 173 173
PRABLIX 3 2.30 25.09 7.75 0.70 0.70 4.50
B X G 4.96 59.33 26.44 0.47 0.64 6.00
L P 252 60.00 48.63 2.04 2.40 3.11
Sp AT 10.00 20.00 1052 0.67 0.88 2.20
Bifg bk TOD 1.46 17.50 6.55 1.68 2.00 232
&3 30.81 298.52 205.08 8.34 10.85 22.36

i A R AL B SR A8
R A A

AR 6 5 4R M1 3t 1) T B 4w, 2021 — PR RVER], W T kA ki
2025 4F+7 T SR 55 X AL AN R E T T GE MBI R MEBCR, kR R+
AR RO 7P G 170 A2TT. (A
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Hi LR 73 BRI R S B <5 B0 A I i TR T
I ER.

ZBHAR

ERERIT KR4 E T H EEA S
1 55 AL I A5 R s < O K S RS S
S5 LML R DX AL R A el M e 1L R e /MR
AE O AETH o R RS T S
W SOHO A B 85 . K
A EA BT I H i, @ise T

SMHAREGEE, KR AL E MR R 4
BN

#E 2021 4 3 HIR, HREHCEREE
PEIH B S ER AR (D, BEEPRE
Rl K JE L b TOD 30 H AN S8 4 iR 5% 5
i, RIHEANL 170 147t

B 2021 F 3 HK, RWTIZE HE I
H itk a 5% 330.56 1470, C5ERH% % 101.56
1276, RFABFZFN 229.00 1276, FFH g His
LN

A9 BE2021 43 ARBEARTET IR EREZEWRBZLHA (45 TPFA. 2T)

TR B
TiE &7 RS8R [EE e 2021 48 — o
4—12 f

SREAAR (2D 42.00 21.64 4.97 7.69 7.69
[ [ R AN 13 EON 17.63 9.67 2.39 557 0.00
XA R 6.20 3.48 2.72 0.00 0.00
LR M A L 23.68 10.41 6.21 353 3.53
& LA e 11.10 2.84 1.25 7.02 0.00
& PR S Tl 5.33 431 1.02 0.00 0.00
A 1Ly XAk i 5 151.00 1351 10.26 21.21 21.21
T E 55.00 31.21 3.66 9.75 9.75
R TS 9.60 2.19 0.56 3.43 343
AR s 9.02 2.30 1.19 2.77 2.77

A 330.56 101.56 34.23 60.97 48.38

i A R AL B SR
R A A

ER Y%

Br— L HIF R Ab, i 2021 4F 3 ) iAE
AR @ R R 0 AR T A T T
RS BEEEHX . ABIX . @ X . &,
FHYTAE 56 5% (G HBIHF & it 221.27 J5~F 7K.
THA SR 549.23 J5-F 5 K I 1t s F AL,
MR8 191.65 1278, T3t RERFEAE. &
AP /N MPR

(3) 4@kik 4

BIFHN, HEARKFRRAB S REAMRKRYG
BRI S bk KR, MR LG5 R Y
RE, TRk AREEK, THELE
AMAFFfBHR—EAEL; B, £XEH
2Rl FHLTRETH, THXEFHIRE; 2
BRE. AHATHYH, REEARZAK

HAEANK, RERARHRA.

MR 4R T 4 OBR B 288 32 Ak LR AR R 4%
R R 5 o

R 4R T 4 bR UL s B T N ED RN
(19282 9 B AR WO« FLEWSON oA SRl N
S5 RO AN BT TR R SR A . B SRl
55 B R B SR N AR WG K, 2020 4E4E
R SR N 22.4812.7C, [F] LL 3K 52.72%.
2020 47, fEREH R TRIERA 11.24
.76 FEEH AW 5.35 1270 HiAth &l
N 5.89 127G

MR AE B B 2 T B R S I AR AR AT
ERUFAR AT S AR08 5 R S SRS I I B B0 2
FAEMAE G, e, BEMSTTITHHISE.
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HAIUN-TT5.62 1470, 2Tl e BA bk
T H 3 W5 S SRR, B
NFFEER I RIR -

FERIESNHM, 20204, R EFE VG
A A2132.7714.75, [FI 3G K:48.58%, + % &
I ERAT AR RAT R S B 2R 1 8 S R T
B R, BRI B TS B 4 A H 1438.92
276, [FLIEIN323.811470, F B RIEEFEA
BT A UG NPT 3. 20204F, 1R EEH]
5 I B I & I B R N 693.8514. 7T -

2021 - 1—3 H, £ RENEE G415
T 45.84 12,70, ¥ FHEENILE I H 124.20 12
JG, BRIESIEEFEN 71.78 /470,

6. 121 AL

A & & W48 HE 86 ) $8ARET, KRBT
e BAF—RR, R LXK A RRETE T ER
BEMGEGBLLER, AMTEE. ST
KRR 7 LR F AL S FAEERET
F—45, FERERIT, BT REWE, Fikiz
1 A HE%

MR HAEE R RE 0 AnE, 2020 SRR KRR
it Bl L R R Bl b 4 i 186.69% Al
70.15%, *ERERREN T AL e,
WA R RIL: #RE 2021 4F 3 HE, HBKRER
BN 2 AT Bl e 437 2 184.98% 11 66.26%,
B 2020 EJRAEA K . 2020 4, EEEHALE
W &msh ittty 14.33%, LETEEEFIER
XTRLEN T AR B BE 714055 s 5 RE BB 67 it Tl
W D %, Sk SR A1 S b At e ) ik T b

fH. #Z 2021 4 3 AR, HRRERIEHRTE ™
863.15 14,70, W4 3145 5% (1) 78 7 5 480 0.99 fi,
AT R R

MK RE J148AR A, 20204F, fEREH]
EBITDA /4 126.791Z. G, 4= i fit 55 /EBITDA N
17.69f%, EBITDAF|EMEECA1.1965, KIS
CIEWAE =L iy

20213 %, R LRSS SR
{54 £2690.3312 7, WiAAE H1559.2412, 7T, [H]
R R IEYE . RAh, HERERIERAR ER
EHAF, BEMRRIEYE.

BUA 2021 4F 3 A, HRERIMALRAR
Al 191.26 1070, WARLRTT FENE R BIREK
J7 s MR AL FIREARAE R LR, 0 XU
CIECH

7. FNE) WS AT

LEERAFFRLSTERTYT FTF8, &
LB BAMAR S, FIE LBk ARFKE; FTA
FREBF ARG FRIAR K, B8] LR s fid2
RE.

BAE 202040 %, REA AW s 1714.1514.7G,
F B KIARAE BT . HoAth SSCHOR B T % 4
FIv A A #5285.3114. 75, 7k 8:45:230.3014 76
AU A1428.8412. 70, FENTE IS K RAT I
7195, 20204F, BEA A SEIVENLIN1.4012 TG,
FiE S819.1012. 76, FIE FER AR BT ET . A
220204 )i, BEA W] 57 45 %6 60.05%, 47
55 B AL L % 959.48%, 2 [ AT 4 AL 35 12 B
RS, PR S ARIRE .

B 2021 4F 3 H K, BE AW B 77 51401 851.68
12,75, BTG F A3 290.44 12,755 2021 4 1—3 A,
BT SCHIUENPISN 0.51 127G, Al s 45-1.24
2.5

. gig
CRETIG, A BB A E 4R R R SR A 4K
KIWUE SN AAA, PRIR BENTRIE -
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P Z A R RIZTIFRIRE

it 1-2 OB LEHBRAREEVSZSHIERER (AHOR)

e | 2018 4F | 2019 4F 2020 4F 20214E3
T 25 %

WEB™ (Lo 477.64 645.43 856.40 863.15
BRI (L0 2826.17 3618.40 4877.83 5189.81
A #ER G (276 860.58 1070.67 1342.73 1365.33
RIS (2ot 630.69 633.69 862.82 867.92
K% (et 683.05 965.98 1380.47 1490.91
LS (L7t 1313.73 1599.67 2243.29 2358.84
ER O NEC ) 532.79 792.69 1091.90 267.36
FRESH (278 56.16 73.67 79.30 20.81
EBITDA (fZJ8) 82.86 101.66 126.79 -
LEMEHIER (27D 110.62 218.28 306.65 45.84
g gt
B GTBUR H 8 (U0 21.38 14.25 13.39 -
IR (O 0.30 0.38 0.43 -
SRR (PO 0.21 0.25 0.26 -
AN (%) 122,11 122.08 113.04 142.73
ENVFREZR (%) 16.77 14.35 11.22 11.13
MEARWEE (%) 2.85 2.73 2.39 -
WP (%) 473 4.72 413 -
KIRHST AL E (%) 44.25 47.43 50.69 52.20

RHEHIS HAMLELE (%) 60.42 59.91 62.56 63.34
BRI (%) 69.55 70.41 72.47 73.69
WALE (%) 182.43 190.99 186.69 184.98
HER (%) 62.40 71.05 70.15 66.26
LEMERANTFLL (%) 8.69 13.87 14.33 -
WS (B 0.76 1.02 0.99 0.99
SR S/EBITDA (i) 15.86 15.73 17.69 -
EBITDA FIE£5%0 (£5) 1.19 1.36 1.19 -

Er FAeAH AR PR S SN ST KRB AT R A AR AL K ;anmzjj fit ¥ A7 &3 LIAANKIAME ST H; 2018 - 2021 4 3 Ak, FTA

FAE T A A T 91.80 1274, 131.91 fZJtﬂ?v 230.30 1z, ﬁ*#})ﬂﬁ g 1}%9’}#2

2021# FEM FRAAZT T
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M 2-1

—. EAFER

BRIGHER STt A IR AR (BLUF faifR “ 46
RO TG KRR REREGR AR (LT
fRIFR “HRER” ) WAV 1A A BRIBETHREX
R R ATl . 1992 4F 4 H, ZERETTANF
PRI SO 2 03 2 B AR 2 S (1992) 50 5 SCHkif,
TERRIF 4 BF R X A R b s 8 =] 3k E o2
WAL BRI TR X 4R s = I A IR A ]
1992 4 10 H, &g i &5 fil e & 2
EgZE (1992) 93 SoCHkEE A A4, FFT
1994 4 12 H & KA LU R H MOE SR R 484k
o (1994) 140 5 3CHfN . & EES: B B
TR RAT (2004) 7 5 3CHEHE, 2004 4 2
H o H R AR TE L IE S22 5 it T OB SETAK -
AR AR, IEFERES: 600325.5H)

S JIEIRIB L BRI AR
BRI AEATFRATIE S, I 20204,
R IEARTE MR AL AT T0 . KR B A 428 IR
RASERER, ek F I HERFA LRI
24.20% M I, I AR B R GG RERRA
R 4.29% I A s AR A S B gz il AR
BN RBUT E A 5= B SR Z R (LR
fEIFR “BRIEHEEER” D .

B 20213 H K, R Mt N1 HE F Rk
Tl WO NDBIEP L. BEnRE
ol BEEHPOLEZ AT . #iZ2021
FEIH IR R I NN A T S5 R TE A
A LA S 1E529 7, ARG EIR A TA 1
8694 A .

B 2020 FJE, RGBT AT
3218.44 1¢.7t, P #FAak 633.45 1470 (/%K
AR AL 423.92 12705 2020 4F, A0 B4y S
BN 510.06 1278, i E T 62.53 147

BE2021 3 H I, R A FF 57 SV
3405.901275, FIif & B #663.951470 (/b

HEGRSZ AL S BR B AR ATE A 7

PENVIRN63.73127C, FJE A %110.0242.7C
R AR TR BRI T B R
1555 EEMREFN: 2T

=\ BRMEFFBRIAE
PEWAFREAR G I 1-1 “ = WA B
BURIE” MR AR

=\ TR
TERABRER RS BIAE 1-1 “ = A7k R X3
LUFHIE-2, 37 FHRNE.

. ERiRERRSH

1. AR

B 2020 %, R AV B AR 21,1710
TGo R AN RER, RRERE
PR AR R A 24.20% 0 4y, BT F] 4B
REEA R R A 4.29% 0y AR R
Py S BRga ) N BT [ Bt

2. LA

A6 & BRATAE A 2R R B3 AT Ak 84 Sk
dk, AEFXEERAFE, ERBLERE
RENTY &R R mitin t B LXK
BER AL AT RRA R B IR RS BUR A
& BT R B — R X H B F R BRI
BRER TSI T K, BREESEHRE.

MR AR B BT ISR B3 s b= A0, e
JEEERL “HERCHTI AR R AL R IKAR”
AL RTNE R CREE N BRI ST
e, BR&EFEMNEEBITRKER. LRk
Y 0 DX 1= ATV R Sk AN, £ BRI HE X AR
B T A R A SRR A4S AR, R
A Rl Aeo D HhHEREXT A Tk D AR, RHF “ A 2
BRI TH A R AR, B B

FM 449 11100 ): 20214 1— 3, ety P VORAARED Bl ML RIS F A
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P R BRI RIS

U A5 — Al T A B — I Tl R g K
8, HATCa R DRI s KAE, B,
J7I S BRI BB R BN SR Loyl T D B
s B DX A JRy R EUAS S 2 P

R R 45 IR AR 8 B AT BRI T N IS
WU B A 5™ B B S B B LU T i
BT R R SS AL BB R Ol 55
H SRS SO SR SR 55 5 2 il %%
RIEIIERE TEA SRR, R R R EE . T H
HEB K S BUG PR T TR 45 T e R —
WISCHFo IR, R AR I i B R AT B ot

fili 2 s AR IBAR ARRFF G JEFEME 147 1 5CH -

2017 4F 3 H, R NE “2017 HE
= 5Lk 100 5572017 HE G5 = b Aialk 30
57 2017 4F 6 H, HERM IR “HA N
(2017 4FBE) T ARM= %15 20 58 ”; 2018 4F 3
H, SR RB =  h 4% 7 «T
AR AT AAA Zh45 Ak ”; 2019 4F 3
Ay R RE = AT =42 T T
AR U TFI 40 AR sk A7 2017 4
EEELLIUER S (WE ) “FE 500 587 B,
2020 FALFEEE 296 L. HhAh, R BANE T
Ht 2020 4FHp [ By o AN B HE T B R, AL
SHHA S 29 4. AT 48 4.

3. AZ ALK

MR G A R ey B A 1 o BN BRERAT (Al AF
k45 Y (rP4ERG: 4404010000163038), #H %
20214 3 H 22 H, BRKMTEARGETHE A REE

ERFEIER .

B EESW
2020 £ELIOK, He R BAR AL IR BR AT L A ELA

JEIT TR, E RSP BN SRR AEAR
2, 0B R E -

Il

ST
2ZZ IR

BRIZHA, RERAE LRANBARR AT
X; KB 3= G- 2 F)RAT T B, B
& F & T KF.

R EEN S A = R 54 E,
A s M = — T B8 0T - S R ey s M = 27
A UL B B R E R, FRRR B HE ST
REZFEERA R B R AT, &
VEFF R A n -3t it &% . BRERIAN, HE R
U TER B BRI () 260t L, BB ol 293k, DA
J7 S BRI T AT, A R i PR kT
HATBIE

2020 FAE R A SEIEN N 510.06 127T,
[ LL g 53.87%; R FFIER LG K,
2020 44y 45.60 127G, [FLLIGEK 37.52%.

MICNHKE BE S = T R S A BN | 4¢
RIGAR BN B EL I 7E90% LA F . 20204,
MR A b5 = I RS S URN 9481111276, [F]
U3 4:51.60%; F Ak U 32 BLE 5 5 = It
RABRRIHFEAE . AREE, &ik. T, TR,
PINVAHIR RS b B AL BTSN DL AR & fidk B 550
AN FHAE SN b E IO 1 HE A H5.68%,
XA R R BEAR 28 S AN K

2020 4F, 25T g sh A EE L I H 45
FARACTE N, SR B0y s B = I R 54 Bk %% &
FIZETIEE 25.19%, MAKERZRAKFHAT, %
R AR HoAth S U o LA N, IR B 47
BHRFEMAK; 4L, BRBEMGEEFRT
F# % 24.31%.

N
N\ zé
1.

A1 2018 - 2020 F4 % ity B LA RB LA ZER (45 124 %)

2018 ££ 2019 ££ 2020 £¢
A LN e FEHE LN =174 EHE LN =3=a FEHE
IR A 226.61 95.62 27.95 317.35 95.73 30.31 481.11 94.32 25.19
FoAtl 45 10.38 4.38 12.52 14.14 4.27 14.08 28.95 5.68 9.54
&t 236.99 100.00 27.28 331.49 100.00 29.62 510.06 100.00 2431
TR SRR
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(1) tHbfig#

BIZHA, REBRERSREGG R E
sEaLER. EPFESFREUNEREY K,
BT L By L s — =8 RT g, e
BR T RIRE RIE AL B, 3o =w
LT R B K\l — AR,

MR AR A W I T &, 2020 4, 46
R TG SR A A e T AR % b Lk e
PR Mg K, 43 5 [H] L9 K 131.14%F1 82.37%.
2021 7 1—3 H, HR A Hr 3R B L g 3R AR
27.81 JiPUrK, LHuH b4 ST 24.85 147G

A2 R Ay £ HAB SIS
(45 ZFFHA. 27)

2019 £E 348.62 246.57
2020 4F 805.81 449.66
2021 £ 1—3 H 27.81 24.85

RN YRR R Y e
BAERIR: R AR

BE 2020 F)i, R m LA 38 NI H
) LM 2%, AT AR LR 304.84 i
POk, W ESHAE 805.81 JiF UK R
5 e e 5 R e o7 7 T T2 W %
T 4% B SEM RS = 2R ii . A
X T4 R B Ay A B A, R G 11 - M i %
W T s AEE SR B B e 17 3 X3R5 SR A T o
ACTRT IR, 3843 = VY 2k T 350 H K 1 s — 2 1 2%
TR o

A EHER T RS B
2018 4 491.50 269.11
A3 BE 2020 R AL L3054 m L
(i TEFFR)
e | NRETRE TE 7 HERFRLUNTR | AU ERREN

1 BRE BRI 6.50 20.08
BRifg BRI ORA X 0 1.36 12.11
3 Hikg Bt [ it 2020-1cu>mz‘i2§§?5ﬁ;ﬁ, RPN 814 19.02
4 it PR 1 RS Sk 2.50 0.77
5 Bt SR 4R 1.56 3.13
6 it SR KBTI 10.25 4.28
7 Hl AR RS 11.96 3.04
8 il Ll A L ZKTE 15.35 29.84
9 TN TP B IXDUR R TE U B b 6.04 25.69

10 T LT AR XA R0 H

1 T T T i AR X A 0 H
12 T WEVT AT AR T X #0051 st o3

13 T TRV T 473 X 22440051
14 Wi M= R pgE| 5.81 9.36
15 B BT VG LU X REifg X 317 ik 21.14 105.07
16 B FRAS TR IX = 24738 56 iy Hhik 3.73 5.60
17 Ew)d B 157 (AR Il R A B (R XD ) 6.34 10.36
18 N R CBD b bk 151 8.91
19 Ew)d SCBUTHTAR H XARTECRE LR 251 B 5 H 16.70 67.90
20 N BB 1 X R RS X 160 1 5 H 10.69 44.90
21 B RIS 3.30 7.28
22 R OB Hh 7.96 15.91
23 R AR TRGIRILEER 41.39 105.47
24 TR RPN AR 1 e 12.68 16.64
25 I N THITE X #5K P (2019) 038 53k 7.42 10.53

www.lhratings.com 33

4 722\

I/



HSEETERABEIRAS

China Lianhe Credit Rating Co.,Ltd.

P R BRI RIS

26 i B AT ARSI AT B0 MHC10402 #.55 25A-11A bk 7.93 15.87
28 AN ORI IR 151 3.47 55.09
29 AN ORI IR 154 3.91 8.59
30 AN IR X 5 H 3.11 9.03
31 N ANBEHHIX T H 5.88 17.06
32 4% PEHIHX 3 T 2.24 8.50
33 p NN KEKIEIEIT H 5.04 10.08
34 p NN KB H 1.59 1.98
35 R WHIH 4 St 3.40 8.51
36 R WHIH 6 St 2.85 4.56
37 JBRIE BRI LTS 7.19 3.81
38 ) JRE M T ¢ e e T3 H 3.71 9.64

At 304.84 805.81

AR LR RAE, BRETIEER

(2) T H #WHRIE D

SRIFHAAN, LR BAA B FFRIARR
X, LA AZRBABRK, HEEMAR
BRBET R, 2k TR AT LRI S
;%

I KT ek et T H R R RF
IR . 2020 4, HER AT LA 739.71
JitFJ5K, [REEHEK: 13.69%. 2020 4, KM%
Uy 3R T AR N 315.00 /5P 77Kk, [ K
12.51%. 2020 4, R MeAn HIARTE @i f A
HIK: 29.96%% 1776.54 Ji°F-J7K. 2021 4= 1—3
H, SR T 115.04 J5F K, %)
TN 61.82 5 F k.

R4 KB BHE R B TR

(845 BFHK)

e 20184F | 20194F | 20204F io_z; gﬁ

B LA 513.64 650.61 739.71 115.04
R LI 178.57 279.96 315.00 61.82
AR TE TR 1004.23 | 1367.02 | 177654 | 1829.76

E SRR R R A AR LR L@ AR T @ AR5 T @ARE
QKRR EBFEZMNEFTAIAY K, BA LRSI 8 597
AP EC

TRt kR K MR

B 2021 F 3 AR, SRR IR g
BUMAL 1829.76 Fi~FI7K, W RAEEITH £ &
105 A4~ 7EZETH tH RSP 5199.48 127G, C
W% 2407.02 1070, MFREIRET 2792.46 14T 4
R AE I H RUBECR, NG B SKIRFE (it

TORRE, ABdHR T RORIIT R @S ST .
(3) s

2020 4, #F#H TFHRRBEEBEA B K%
8 Al 236, 4L X R B B 4K B BN A TR
Ft, SRS BRBAELHESFHA PTEEK;
LEBHRETERE T2 E T EREFRKR
¥R B IR, A K A AR L
A, BRE—RHGINEEE R,

MEHEEBUE , 2020 4F, 1541 TR 4
FE] A A o s R AR ST, R ey 5 (R 4 48 T
N 504.00 J3-F 77K, B EAE R EEIE K 27.30%:
BEMMEITIE, 32T LR O3 =, 2020
AR A AN & B AR s K 2 ik
IZREE, 2020 “FHER Bt 4 DR & R & &
AN 1205.00 127G, [FILEIGK 30.59%. 2021 4
1—3 H, #®RBA S5 [F 4 & 24T 280.65 14
TG, R TR 112.00 57T K.

PRI § ¥k 3R 2
($45: FEFR AT TAIFFR)

BiH 20184 | 20194F | 20204 io_z;?

& A B S T A 194.87 395.91 504.00 112.00

GRS EH 582.01 922.73 | 1205.00 280.65
A FB 2.99 233 2.39 251

Er AR G R B AR AR A 2
Tt RR: SEK AR

ME R & X3 A 2020 4, 4RI
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Uy ERiG4 4R SE AN 5 288.30 12T, fHEE L
23.93%; M AT 182.33 147G,
fitt 15.13%; FEAESERE & 127.55 14T,
BEE H EE 10.58%; N A AESE U 5 78.33 14
JG, LK 6.50%, AR E SE, B
— & A A

MR /T I E G 0LE, #2020 4F
i, R ATETH 88 4, CHUE LS
RIS 556.38 TP UK, Rl 366.29 i
K, R TTERIA 190.09 JiF K MAE
R I R 1 U, A7AE— R ANEAE 77 K

k6 ME 2020 FRALBHTER D RESAHEA ($45: A ZFHR)

e’ el T E g ATt ST EWMEEH FIRTTERER
Bk 13 91.09 61.54 29.56
il 5 36.11 27.12 8.99
M 5 11.28 8.69 2.59
T 1 5.28 4.95 0.33
] 2 13.29 7.87 5.42
E53 1 3.80 253 1.26
T 1 18.84 12.29 6.55
TN 1 12.59 11.71 0.88
wII 1 6.60 3.16 3.44
e 1 0.92 0.25 0.67
ity 8 27.81 26.88 0.93
T 1 12.54 12.17 0.37
FM 6 19.32 9.43 9.89
B 3 25.52 19.19 6.33
M 3 52.25 45.99 6.26
M 1 3.53 1.89 1.65
vl 16 77.80 37.81 39.99
HM 1 3.42 1.98 1.44
Bk 2 17.54 12.79 4.75
i 1 6.58 1.43 5.15
Ha 1 6.94 2.29 4.66
TLRH 5 63.51 39.56 23.96
pid 4 20.81 6.57 14.25
3k 1 2.07 0.74 1.32
Jbxt 1 8.71 5.45 3.26
R 3 7.66 1.46 6.20
R 0.57 0.57 0.00
At 88 556.38 366.29 190.09

TR SR IEAIRAE

2. BEHME
& Ay 2 &R EBAAA FRI.
2020 4, He R W i 2l 9% 7= i kB 0.20

W, AEBCRRIRECH 021 IR, o= G kAL
79018 &, ERfEFRFIARLA K. SRATI
Fofty 32 b O W] AL, BRI 2278 R e b
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AFRHRTE, EERER M5 7K il 2518

Ko R IR T 3
F T R E Brde K K BTG 2020 2 HELGATIG
B (5 k)

AR | FRA%E | RIEEAEE | BEEARR
HAE 0.17 0.13 0.11
AR E i 0.34 0.33 0.22
4% 0.55 0.30 0.17
5 A 0.21 0.20 0.18

E: ARFHRATL ETAE) #ATHIER, AN RIEHR%— KA Wind 238
FARR: PO

3. ARRAJK

AR A R R B R B AR WA

R R IBEAR g AR B ST A IS T 2% (R I BRAN B
THIH R, et i+ iE R Rl i,
HEBNP fh i B SE 4R IR T L, dh BRI A
T 5

Dkt e b, SRR SLAREREE, Bl fRER
HET IS DAY 1 Ol e N L NIEW 3 A )
BRAT R, 85 T Al 2 K A R Y
W KRB, HSEBIREX . P
WD X AT AR Y X S5 A Lok o7 B T i X
SehA R s T H A ARG A% G LB X
#oAE: WAL, k&R, BiH
FFI 3T R AR 2 A

FEE IR AZ TG — O 2 Al |, AR
R IZ 25 T QIR R B T A IR 2, bR sk
it s e R 20, AN 3R 1 B ML R RE A T
Iy, BB RS, T O AR
B 3EF ST

BEAt, 0 A 3 i S et b 55 77 b
IR 5 5 3077k 55 AR R M (O AR B2 5 3820 )
s AL LT BB K, &
TR M A R, B 5 R L
BRIEN “ %R K.

£, MEath

1. MH5REAMFHA

SR AR R ALY 2020 4RI 45k O 4 K AR
RSP R E SO #it, JFHE T
AT D B T I T T L o R R By 2 T

b 28 41 3% 2 HE U B A (1) € Al 2 - HE T — 2%
AT AR AR 2T HEI Ak 2 v U] R
FAFR R b2 1w U e e LA AH DS (B
TNEFR A iHuE ") HATHIARE, £
IR b, GBI RS R RS (AT
RATUESR (123 55 B4R fe dm AR 56 15 5 —
SR 1 AEELAE ) (2014 AEAET) HIHIE Zihl .
BIEVEEAR S T, #E 2020 FEJEER 9N
NG WM 5 R RVE T A | DL AR S
522 1, BAEAIIA N 119 P, 9 A IR AL 3 K.
B 2021 4F 3 HIRER KD IINE I R
Va7 A 7] LA LT 529 7, B
12 7, Wb 5 P RRGAIHEEE —E &
3, (HEEWEIES:, W R

B 2020 K, RGBT R
3218.44 12,70, FrA & RLaG 633.45 1270 (& /0%
AR A3 423.92 12705 2020 4F, R B4y SE
EDN 510.06 1270, FiE &% 62.53 147G

BE 2021 4 3 HJE, RBDEFFT A
il 3405.90 14,76, P A &L 663.95 1470 (& /b
B AL 449.11 1250); 2021 42 1—3 H, ¢
R A SEIE VRN 63.73 12,78, A3 s 45 10.02
275

2. KFERE

SRIZHAN , L Z AR HARA BT K, vA
RAFT AL, REBOBAREF ELKRT A
SR AMRT, AEAMERERIT, P TLE
A A T = X PR — R, BT = R RIT

BE 2020 MK, RGBT A
3218.44 10,70, ARG 37.00%, FE R
BRI KT o, AT~ 90.88%, dF
WMBNTE= h7 9.12% . HER BeAn 5 7= LA BN % 7=
*

BUE 2020 ), R AFE BT 2925.01
2755, B FAEEH K 34.95%, FE ARG, il
Tt G AN AR B B 7 K P 8 e R IR T B Bt
FER RN B TR .
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B 1 A&ZE 2020 SR B T = A AR,

- 2
L 2.66% EL
10.15% 14.92%

FE
72.26%

TR SRR AR

B 2020 MR, AR B T4 436.42
258, B EEREK 67.17%, FEHMRITHER
PR, HAp sz RIE M %4 10.31 12470, EEANK
HKARIES:, 5 2.36%, SZFR ELEIRAK.

BE 2020 IS, HRBATAEIR 2113.75 12
JG, W EAERBK 32.25%, FEREHITR
FENSGINF S R A7 57 E B IR AR
(b 84.50%) FIOFA ™ i (5 EHE 15.12%) #4
i, RN HER 0.91 1470, R
TR F AT T 2RIl Ty B o AT, AR K
ER] i b= T 37 1k 20 518 428 I 5 S5 TR 35 5 i 4R K
Je Ay o b = 10 H A B A R TR, R I A
TR T — 7 kA XU

HZE 2020 FJK, RMB A HADR ) B
296.95 1270, B EAFRIEK 40.45%, FE R
AT S 3 S TR T3 9 184 00 S o 1 B A T
H N3G 0 AH . B Sk IR 203 n BA 2 A A T
288 FE SR A P B, I A 9 A B R A L
22.83%, GEBEMIARKSI 44.17%, &
VETT BB KRG HE 35.17%, 1EK I K.

BAE 2020 FIK, R M AR 3 5
293.44 1270, W FRHK 61.43%, FEZRK
WAL R A Bk s M P K BT 3 46 R I
R Bh 5 7 FE K IAR BB (& 48.73%)
AFEGEME S 30.84%) F4JK .

BZE 2020 P, MR KA A B
142.99 1270, % FAERHK 71.76%, EERNT
A E RIS LAV 22 AT El.

A 2020 FR, ERBO TN e
90.49 1270, ¥ FAFIRIGK 85.00%, FERITK
P A RN HE TSI AR IR R B85 1k 5
FE BN AT BRI T R T R e O AR R
[ S AR il S 2 T A A PR DA/ D G & IV R R

AR T T RAL 2 8, SR 2 SR T A

2020 AR L SN S 45 BTV D e VR A
MBI ELE N 2.35%, FL&XTF 2 R AR S HEFE
FERLTS, AFIE— 1 A SUAME R R .

BE 2020 )L, R FTE BEUE AL
2 3 BRI % 7 660.87 1270, HA M4
10.31 127G, 17 1% 556.66 127G, [ &% r= 1.03 12
JG, KIABUIE BT 2.40 1270, BEFE M= 9.49
1205 SZBREEF= 5 WP BB 20.53%, R
U 7= S BRAR P — Mo

BUE 2021 4 3 )R, HRBMEIFHE TS
i 3405.90 1276, B FAFRIEK 5.82%, FER
AE BRI AR N 55 7= 38 2 pr g, Hod, Wish gt
i 90.87%, BT 7 (5 9.13%, WErrgh i -
FEIRAB A K

3. A PTA A A

(LD FrEEN

WIEIAN, R BFTH B R BN FT
B, RETHEeRETL, koBAliEf )&
BRARS &L G, AL K.

A 2020 HFIR, R ITE FEN G AT
633.45 1476, B EAFEIEK 45.98%, FEFRD
AR B ERAAR Sr Be RS A sG. Hodr, 3R
FREAEIATE BHRE SEEA 33.08%, DHEUR AR
BaS G EEN 66.92%. JHJE T REAE BTA E B
W, OB, ARG TR, BAA. HAhL: A
Wz 2 AT 23 BE A 4300 5 10.10% . 29.49% .
3.21%. 0.83%A1 51.37%. FTH EHEM A LEHFEE
PEELTS .

BE 2021 4F 3 HIR, R FTA # A G
663.95 12,76, B FAFRIGK 4.81%, FE R
JBE AR B AR A A o B R 3G 2 B sl Hodb, )R T
BENFFTE FH A G A7 A 32.36%, A EIE A AL
i di He 67.64%. T A G S5 A HAR R AR
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WA K,

(2) ffit

RIZHN, A EL BN ZEART K,
BBUAEAAR SR PP K S X BT - 45 M
HE#hA, hiERERE,

B 2020 i, R A B o7 S 40 2584.99
1076, # EEREK 34.96%, HshimAIER
SHFEIA K Hob, sl fufi b 60.26%,
B 5 5 30.74%. AR A s LA B f
(U EE

B 2020 )i, TR A Bh 16t 1557.77
{256, % EAEEIE K 20.18%, 5 R MATHIKEK.
FARRIAT AN At 7 B B 2 35 K B AR R A
Bh 5t B R R B TR

B2 AE 2020 SR K FH) AT,

HAt sEEREE
180% [ 505%

EAGREN A 5
7.46%

ik
17.80%

ERRE

33.49% EMHH

— &
14.39%
/
— ISR E t e

19.11%

TR SR IEAY AR

HE 2020 FRE, HRBAFPIER 92.66
1255, B R TR 24.71%, HAo b
b 5.10%, #HLAFAEEH 8.09%. PRIUEAE K 4 L
44.69%, 15HEF H 42.02%.

BUE 2020 FFIE, R B AT KSR 277.29

2758, B EAERK 174.63%, T8 AR TR
A KFTEG NATIK R B R TR (H B
75.13%).

T 387 2 v AE W AR Bl & TR 67 R H T 4
%, HE 2020 FFIK, R F G 521.64
275, FERTERER.

A 2020 FIK, MR M HoAh R AT R
224.23 1270, B EFIREK 44.38%, FERT
SR S A5 18 kR L 1 2 (B o 4 3 BT 8 oAt
AT BRI L RIES (& 3.88%). fEk
KA (5 78.48%) AL UG (E B &4 (5
17.08%) H4Jik.

BUE 2020 K, ERBA—F N2 EE
mah it 297.73 1476, B EFRIEK 21.47%,
T TR —AF N B K I 3K R R AT R R 4 K
Ee

BE 2020 R, MR HAR R BN B
116.20 147G, # FAFRIEK 63.37%, FERK
AT 55 AR Bt 95 R0 36 TR A RA BT T B

B R 2020 FIK, MR AR B 7B
1027.22 127G, B EEREK 65.89%, THEAK
WK AT SR A A AR IR B 7 G 3G K AT
e My AR B o ft R E KA R b
77.31%) FRAIZE (7 18.11%) H4 Ak

BA 2020 K, HERBATKIIER 794.11
258, B EERKK 73.63%, T8RRI R
FNHEH A I K BT E K 3K DLORIE A F R
MR E,

BE20204F K, MR RiA i 95 186.0814
JG, B BRI KA42.31%, T8 RER B HR
T AR #AE20214E6 H 15 H %K 17
PSR AN N R TR

A8 ME202146 A 158 S L N F LT AR (45 1)

B35 4a K RATHH BRI RATEH HARRM
21 #R Slk MTNOOL 2021-04-26 2024-04-26 5.10 — A
21 45500k PPNOOL 2021-02-04 2026-02-04 8.40 E A TA

2145 01 2021-01-18 2026-01-18 19.20 N

20 £ 04 2020-11-12 2025-11-12 15.00 — M F R

20 % 05 2020-11-12 2025-11-12 9.20 — A T

20 1% 03 2020-11-05 2025-11-05 5.20 FE R
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20 #98 Slk MTNO04 2020-10-29 2025-10-29 8.30 — i A
20 K52\ SCPO04 2020-09-30 2021-06-27 500 | ARG
20 452 52l MTNOO3 2020-09-29 2023-09-29 9.50 G e
20 452 52\l PPN002 2020-09-25 2023-09-25 5.00 SE I T
20 4% 500k PPNOOL 2020-08-31 2023-08-31 5.50 ER LA
20 % S50lk MTNO02 2020-04-23 2023-04-23 9.30 — i SR
20 4% 02 2020-02-24 2025-02-24 15.80 — M T
20 498 Sl MTNOOL 2020-02-18 2023-02-18 5.70 — i A
19 4 5l MTNOO2 2019-09-10 2022-09-10 10.00 — i o U 2
19 #% 03 2019-08-19 2024-08-19 5.00 B
19 1£% 04 2019-08-19 2022-08-19 5.00 2
19 45 5l MTNOOL 2019-05-27 2022-05-27 10.00 — i R Y 4
19 4% 01 2019-02-25 2024-02-25 7.50 FhBEfE
19 #% 02 2019-02-25 2022-02-25 7.80 TSR
18 %2 5l MTN002 2018-12-25 2021-12-25 15.00 — i A
18 4% 03 2018-12-10 2021-12-10 15.00 FABE A
18 4 Sl MTNOOL 2018-10-30 2021-10-30 10.00 — R R
17 498 Sl MTNOO3 2017-09-28 2022-09-28 20.00 — i A
17 4% 5lk MTNOO2 2017-07-27 2022-07-27 10.00 — i o U 2
17 A% skl MTNOOL 2017-06-22 2022-06-22 10.00 — B g
16 4% 05 2016-09-12 2021-09-12 20.00 e i
ait = - 271.50

TR KB, IS T B

B2 2020 )i, R A i %5 1490.15
278, B EERKK 40.63%, FEAKYGS
sahnprEs IG5 31.24%, KIfi%
7 65.83%, fii 45 4 1A Pt Ak . B %2 2020 K,
M IR Ay B 77 A il AN A A5 45 B AR AL LE R
A 80.32%A1 70.17%, %% 2019 EJRIIH AT R
B KIS BRI RSy L THEE 61.80%, #
2019 FEJEHE K 3.05 N H 7 Ao

BE 2020 K, R ARG T A
61.79 1470, 2K . W KSR K

Wi s, #E 2020 R, BRBA &A%
1551.94 1276, A, FEHAfTS 465.50 1276 (5
29.99%), K45 1086.44 127 (15 70.01%).
BUAE 2020 FJE, HERBM T HGE. A6
55 BE A AN L 2 K A 057 55 0 AL L Z 5 0 R
82.24%. 73.08%7#! 65.52%.

AR5 55 BIBRA5 M R ek A f5 55 2
HIR ) = ZL AR TE 3 AR LA, HJ 45 25 FUAS i

o

Jall|

A9 HE 2020 FRER AT IS IR A E A ($42: 12T)

B REE
i 1R 1~2 4 2-3 4 3-4 4 4ERUE i
TR 92.58 92.58
A ZE AR 0.00 0.00
—E N BB B 292.61 292.61
Fofthigizh f Rt H b 4 8 f5 71.32 71.32
LS IR FN 0.00 302.88 329.42 87.76 74.05 794.11
A5 4.99 86.13 94.96 - - 186.08
H A AR S) S BTRE A B 5 0.00 44.46 44.46
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& | 4615 | 389.01 42438 87.76 | 11851 | 1481.16
B RFAE &

i 18R 1~2 4 2-3 4 3-4 4 4ERUE i
TR 92.58 9258
SRR 0.00 0
—E N BB B 292.61 292.61
Fofthigizh F Rt H b 4 8 f5i 71.32 71.32
KR 0.00 302.88 329.42 87.76 74.05 794.11
A2 0.00 64.3 55.98 12.45 53.35 186.08
Foptblah f R H R A S 45 0.00 44.46 44.46
ik 456.51 367.18 385.4 100.21 171.86 1481.16

i EAROAEATZIE. AT E
TR AR FRAE

A 2021 £ 3 AR, RN AR
3405.90 147G, & FAFRHIK 5.82%, FERM
KR RN 51 £ fr s, Ho,
mBh i 61.76%, EGEN i 38.21%. ¢
R LR B iR, St g i BRIz A
N

BAE 2021 F 3 HE, HRKM G
1509.76 14.7t, & FAFEHEK 1.32%, FERM
A5 SR S — 4 3 B HA M AR Bh S K TR £t
FaER T, RIS 31.37%, KGN
68.63%. M fii 55 e br K FE , B2 2021 4 3 HIK,
R B P= R A 45 AL LR A K
W5 55 T AL R 2 A 80.51% . 69.46% Fll
60.95%, X EFR TR 019 NES AL T
B& 0.72 4N 43 s AR B# 0.85 /4N 40 1 A
R IB A i 25 S AR AT

N

4. BAGE

SRIZHAN , ALK IR AT B B4 B
BN K F R, B B REAT BN BAEIARA T3
K, IR E LA TTRA AT T B AR
W EERBRRAFFRE.

2020 4, 2w TARAT RS A S RN
W, ER A E RN 510.06 127G, [H
EL3tK: 53.87%. 2020 4, £ KRG FIE AN
62.53 127G, ALK 42.24%. 2020 4F, KK
PR K 22 45.60 1276, [FIEGIEK: 37.52%;
HAHJE T B frf 3 B RRE 5 59 29.02
275, FHHEK 4.2%.

W) 9l FH 5 THT, 2020 4R, SR 4y 1 1R %
VAN 32.05 1270, [AILKIEK 7.93%; Hhay
P BRI BRI 55 2 o Lo )
N 45.23%. 45.36%. 1.16%7/1 8.25%. 2020 4,
HE g A B 65 ol AN S B 9% 43 7R 14.50 120t
A1 14.54 1256, 43l [A EE3EK: 9.45%F1 12.39%,
FERBEE R AR G5 YK A L2 FH 1
Z 3. 2020 4F, SR Bt & 2 0.37 1278,
[F LN % 55.45%. [FIHA, e et 55 o 3
K2 264 1470, ALK 71.09%, FEZFE
G TR

FE R R T, 2020 4, BEFCES  AR
4378 VR 0 E A 7.34%, B B 4E TR % 9.20 4
B AL Bsas xF B R STk BTN R

BRAEAR T, 2020 4, HER BN E LA
THZE A LT B 2.48 N H 43 s 22 17.64%.2020 4F,
MR ATy o W AR AL 3 R A R I 9 P R
AT 2.79%F 7.20%, i LAEINEA N [
S RAT MY HoAth b7 A 7 oA, AR I E AR
UREEK TP

A 10 B FF KL EH G 2020 SFA A48 47

(#42: %)
R | HERANE | AESRER | BRI
B E 25.13 2.69 2.19
Al B 30.86 13.30 7.51
o 7% 20.17 6.08 3.47
HR 24.30 7.20 2.34

i AT B RAT E TS AT, AR RIRIRA— R Wind 25
FAtRR: BROFfeER
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2021 4F 1—3 H, R SEIENIIN
63.70 127G, [FIEL FF% 29.49%, FE R 0iH
GERR NI BT S RE 7.34 120G, [
L FBE 18.81%; HHIAJE T BEA A Frf #1105
FJiE 5.54 12,75

5. JA AN

BIFEAA, LR B R EEDAL AR LS
RN BB BRI 3 B AR T ESHAER,
B 3 R KR LA K, B E SRR
YR R B FREDNTNENERIFES
i, BMEEREX.

& 11 2018—2021 4 3 A H & MM LA At L

(#4a: 1)
WA 20184 | 201948 | 2020 48 io_zégi
T R I, p—— e
N1
%i’igg;ﬁ 15099 280.35| 29109 53.56
%@?Qﬁ%ﬂﬁ -31029| -321.28| -610.12 -112.95
%ﬁgzg%% -150.31|  -41.74| -319.04 -59.39
%fggjg%;q 22659| 108.64.| 487.86 30.06

AR R SR, BA T F R

MEETEFN KT, 2020 4, R BAT 4 E
FI EMAEF LG 4.75%% 558.27 147,
B FAEBA K 2020 4, KB4 E S EhEL
St 294.18 140, FILLIGK 5.68%, FE R
S ML 77 R Y S HA R S A R % TR 2 16 22
. 2020 F, R EE TN IS EIRFFN
291.09 1276, R 3.83%, FFEHFRA.

MIEBIESI KT, 2020 4F, e R AR %5
HIMEIAN 76.62 1270, [FIHLHGK 35.28%. 4
R A W W b S T NSRBI Bh I 4, 2020
ARy B TR A I A IR TR B R R K
81.33%% 686.74 147G, 2020 4, R BATFHE
TEEI AR B N-610.12 12T, FRE8HETH .

2020 4E, KRBT EFIGE RSN
i, Rl T KRB,

MEFIHSRE , 2020 4F, R B G
S ERAN 1403.90 1276, [H LG K 66.68%.
[ AR R I A 28 g sh I i 3G K &2 916.03

1256, FIELIK 24.87%. KM ERIGEIL
SR EIRAIN 487.86 1470, ALK 349.05%,
ESESRE T AN

2021 - 1—3 H, R A E Hs A
L4 B 144 53.56 1276, B IESIF=AEI4
MEFH-112.95 1470, FEIEI AR AR
B 154 30.06 127G .

6. 121rht

KRBTSR ERE, 8. KPR RE
NPFAERZ . Z R LE B BRR T FTRIER.
REREFATE. RAHEAK. L REAY
FRE, LRBAERIBMGRAME,

MEL i RE 1 3R A, #2020 K,
He e I A i B L 2R B LL 2R 4 SN 187.77%
F152.08%, % FAEIKHEK 20.54 F1 8.17 ANHEH 4
R SR A IR Bl B3 7 X Bl S A PR B RE R —
Mo #kZ 2020 MR, SR B4 K I 5 55 L
AR 094 5, BTN RIS 1 R B
FERE AR RTE . BE 2021 4F 3 HIEK, HERIEH
MEHMIfS LN 0.87 5. BIEE, £
RGeS — .

MK AL RE I E, 2020 4F, EE B
EBITDA K% 77.30 1270, A, R4
HB 51 %5 /EBITDA iK%= 19.28 fi%; EBITDA F.8
548 BT 0.85 5. R KIAEGIRE A
Frie Tt

BE 2021 4 3 AR, HERBAFAERE K
RPFVA BT I B B F T

B 2020 MR, SR XA LR 4 AT
49.18 JG, HERFAH 7.76%; KRB IR —
B T

#E 2021 4F 3 AJE, HBERBMILRBARE
BiRE 1891.31 1275, CfEFH 722.25 1270, AAHEH
1191.06 {70, [HERL BT IRIE R %@ .

7. Boa) Mt

B8] F 7 vA FAb Bk e K B IR
HE, ARARREATFI AR HR S £, B0
8 B A MBEREG; ATAHERBRTHE—RK, F
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EARFME A E.
A 2020 MR, BEA A BT S 1147.42 12
TG, B EAERRI K 111.38%, WiEhE AR S
TEERA pG . H, WEhEE T 662.31 14T
(b 57.72%), Rz 5™ 485.11 47T (5t
42.28%). MNMSE, " EEHE MRS
(i 7.69%). HABRISGR (fF 71.66%). f71%
(15 6.56% ) A AhIR BN BE 7 (5 14.07% )% i,
s Bt R E R KRB B (& 96.04%)
M. #2020 RS, BE w1t 48 50.95
.75
B 2020 )i, BEA R Ff L% 928.62 14

JC, B FAR R K 13.45% . Horp, 3B 71 £ 703.17
fe.76 (e 75.72%), JEFBI 7 225.46 14T
(5 EE 24.28%) . MKIRCE , sl 5ot 5 2 i
fRNATER (&) G 74.17%) Fl—4 P 23
RSN 615 (A 15.44%) HRR, ARILEH M 32 2
H KIS 27.3200) FIRA 55 (1 72.33%)
M. BiZE 2020 fFJE, BEA R B AGEA
80.93%, HFEHIIGK 1.54 N HIr .

BAE 2020 FFIK, BEAR A EN G A
218.80 14.7T, BAFHIRIEK 3.07%, FEFRAKI
BORESG TS Horh, AN 2117 2ot (b
9.68%) . Bt AN T A1 54.69 1276( 15 24.99%) .
KAOTHANEATE 70.73 1278 (15 32.33%). F&
AFATE 10.65 1278 (5 4.87%), AT #H ARG
EPE—

2020 4, BEAFIENRN 15.89 12T,
Rl 21.21 12T, [FHAR B 26.38 147G,
R DA U 9 .

20204, BEA R B TGN A I A i
H-83.7314 70, TG B AL I B 4 AL B 4 A -
66.7014.70, % 5% B0 AR 1 B i i 401139.24
.75,

J\\ iR
EREVPAY, BRSBTS € YEFF BRI R S
B AT BR A 7] I EAR KIS S5 900 AAA, VT
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Btk 2-2 TRiglER DR AR AR EEV SHIENERF (EHOR)

i 2018 4 2019 4 2020 £ 20213 5

o B HAR

WEEB™ (Lo 191.41 263.17 438,57 410.35
B A (L) 1822.09 2349.31 3218.44 3405.90
I #ER AT (27D 321.84 433.92 633.45 663.95
B (2o 440.60 441.71 465.50 473.54
K% (2o 502.78 617.90 1024.65 1036.21
LS (L7t 943.37 1059.62 1490.15 1509.76
ElIN (27 236.99 331.49 510.06 63.70
FRESH (275 30.85 43.94 62.53 10.02
EBITDA (fZ78) 38.25 56.09 77.30 -
LEMEHIER (27D 159.99 280.33 291.09 53.56
%8k

BERRUR R (PO 1739.71 1317.60 750.63 -
IR (VO 0.15 0.16 0.21 -
MR (DO 0.15 0.16 0.18 -
AN (%) 146.61 160.07 104.82 275.20
EVANEZRE (%) 18.93 20.12 17.64 20.66
SRR EE (%) 241 2.96 2.79 -
WP (%) 7.46 7.64 7.20 -
KIRHST AL E (%) 60.97 58.75 61.80 60.95
LRI AL E (%) 74.56 70.95 70.17 69.46
BRI (%) 82.34 81.53 80.32 80.51
WALE (%) 170.15 167.23 187.77 182.78
WAL (%) 41.25 43.91 52.08 4481
ZENERA AL (%) 16.06 21.63 18.69 -
IR (D 0.43 0.60 0.94 0.87
EBITDA F 2 fi5 % (i) 0.70 0.79 0.85 -
A5 IEBITDA (5 24.66 18.89 19.28 -

iEr L SR B EAAS R 691 S Gt AR IR S, B RS A 9 1E S Eab AR IR S 2. 2018 A& 2019 4448 4 A 2019 A 2020 HAiAndk,

2021 - —F E M S-SR 2 F
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FitfF 3 EZMSEFRIITELR

& ¥R & R itE AKX
HACIERR
FrE RAER A KR
FRPEEAMKR | (1) 2 F50UE: 8K Es CRE- B 1 E#Ix100%
EAVIENAEE S | (2 nFEdE: KR =[ CREIHTn 4 A (U (n-1)) -1]x100%
FE SAUE E A1 K%
FEYRIERR
B GORUR B R | BN T35 RSO 1 4+ 1 25 R M 22 48D
PO ARG BT | B A PS8 77 D154
SRR R B | BN Y B P A
AW | AR S SRS USRI IS E I x100%
B FIFEAR
BRI R | GEFFE+ARESC D | (I SR+ K F S+ 655 x100%
F IR | FRE T A2 x100%
EOANEER | CEMON BN AR 4 KB 7EDR A *x100%
RS LEMIEFR
TR | ARSI B < 100%

LS AL R

LS5 (KI5 -+ 55+ T A B2 ) x100%

KI5 BEA R

KI6I5 CRIPGS+IT A E s x100%

LR R

TR A A A 35 x100%

WHARRRE IR

EBITDA Fl| B 5%

EBITDA/F B3 H

45 45 /EBITDA

A5 55 /EBITDA

AR RRENIER

izt

WBNEE = B B F 5 A 1% 100%

\ A 559

v
‘w
o

WA | GRBNE & T-1750) [REh 7 i & 1T%100%
LEIESMAN G | BE NI SRR DU 5765 11x100%
ED AR R =T R+ G AT F+ I E
HH e S A8 A S G Rk AR+ — S R B GG R S S e AT B4R
KA S=K 2 3+ BLAH B A
S R S o
EBITDA=Ai8 & 57+ 3% 1A & 3k + B & 357 4 8 +Ke 4
B =T AAA) 8+ R ALA) B E
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iifE 4 EFEKIEHFREERAEN

A S ARG RS R N =F L, fF 53K 4: AAA. AA. A, BBB. BB. B. CCC.
CC. C. BRAAAZL, CCCZ (&) LA TNEHS, H—MEHERTH “+7 “-7 fFF5#irmol, ®
TN B T AR . VEIL TR

ERERRE X
AAA B BST IRE IR R, BEARASZARIZGE A0, B2 KU A
AA LSS R IIR R, SZAFIGFF BRI AK, E2 NIRRT
A AR5 BE B, B AR GFABR, B2 KRBT
BBB BB REIT— B, ARG TEIAEEECR, B2 —
BB RIS RE SIS, AN TEAGREMIRK, HL RIS
B BT I RE RO T R AF RIZe 5F 8, B2 KSR =
ccc BT 55 IO RE IR T R AT It e, 1 20 XU bl v
cc FERS BRI AT SRS ORI BN, A RERIEEE 155
C ABEEHE ST

5 TPRREBRERHEEZX

6 BAS VS B s S R ok — 4 2 A 284k 7 TR AN AT BE MR VPR . B A RAS TP S
PR

WREERE X
IETH AR AR, RRIEHEHIETHI AT RETEBCR
Sy EHPIROUASRE , AR ORFF(E F SR R BEPERCR
gl FAERZAMBIER, RRAEHEIORRAT AT RETERCR
S R H IR R 2 A RE IRV AL, RORE ST BRI PRREAAL
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)

itk 6 HEFHERERAFRREREN

\\

K B HAM SR A i BAR PR TT VA S L& 5245 B 7 Ml (wwwlhratings.com) . BXE BE5
FAbSE R0 S A5 SRR B S XS RIS BHE 7 SRR (R SRR EHSRERE
NS B RHERXN T N=ENDE, 73N AAAs. AAsiv Astn BBBsin BBstv Bsin CCCstn CCot Fll
Csto B AAAs 2. CCCs 4 () LUREEGSL, M MEHERH “+7 “-7 fFF9driin, &R
W e BRI T ARG . SR LR R PTR:

m}
<

Fo e E
AAAg | IEAATERE IR, 2 KSR
AAg AN R RESIREE, L REIRME
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