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FALRR: FEM S8 e, RETEER

LR, W55 & FAT AL RIS A% 4t < i IR
S5 RIS, RRARRBEAT SR BT AR SS, SRS
PP E B LR AT P dh R
ORESACEE L W 55 031 i) S5 25 Rt AR 555 893 U 5%
A E TGP Bl IR Rl [ Fr Sl

e, W55 AR IR S F-BL IRS5RE /I AN 58

EFEMETE MATHRIEH T, W55 A R RN 71
S RAT A, MRS5S SARE G e, 8 1) B
AT PRSI SS, — e R T A
FARLRE AR LS R RN R B A
AhE S A8, 2018—2020 4EAK, 24T
(A BB Fraug K.

Wt 400 8) @ ek B R IMEREIRB G R E
X, SAReBIMRALELSENXGES
HXA, SEEIXBRT R, M5
B, §F2LLERAZEEEAGMRY, T£X
AXRAR.

W 5% A FIE N TN I S LA, — 7
T 5 A FIE AV AR FI N T Rk 55, RS
FIERBMIRIICHE, —J710, W55~ al ilkss
5 & MYAAEE —E AR, BT 2 8ok
LHINTHAFE IR S R S HAR S, X5
Fil 5 % K SR DIk 55 B R T ARE S, R
ZAOVH TS T WA SRl 308 0 ORI
b, W55 20w R R ) 5a 4. — R E W
R TR WD NGB B, K W %
AN REAREER S ZERIRIANE, ZRET
WA, RN s Eok
B, E OB £ I 55 2w AR 0 4 AN
PR MRS AR — 8 I, B0 W 5% =) R
B R T RIS, 78 2 50 S mi i 55
M SN, HIAIKTE S Z 2 E AR T8 5)
VA s = R ARAT SR A E S R LA SE )

Haom . SEGIRL, K AE— e AR LR 45 A A
W5 R DU 55 A = N 77 5806 8 A B4
Tl SUICEUR AL 7 T AR 5, AN A Sa 45+
TR RANE s TR TS AR FE T Al
M, B4 2 RIET A 7R BN K5
BLRIAERR, B a RURAHAT L —, HIg B fE— e
Bz 202, HIW 5w SE ] N 8 AR
FRALARSS, & J7 Ik R 5 4R A1) R Fe % 1A
K, MAELTTEN “BrEd” U551
JAIl, T FR T 2 RS mT e P B

HikFER, BT HBMSAR HSEES
RS BEJIA TR, ASRETE A 2 Bl R A I 75 2K
DRI 5% 28 B 5 HoAm e BT LR FEAS B . $R B4R
1T~ B IR P L S5 T AR E ORI B RN L2
HHr, 1Tl O 2 505 A 7 5 H AL %A
B TAEG BN RE TERM S A
FICA B T “E TR PR g, R AL
RO SR PRI FEGIE . PGSR A
% I AT AR SRR G B TR A
AR EIBERNR, HUFHIR S = B s ik
MR, W5 aal 5T BFEAH]. 7
i AT REA R BE AR Z DS
EAEAERR SR .

WM& e EERESUEE, BN
EHBMEANE. RELE, ELLER
SRFRTHAREIRLEETET, ARTLAF
AEBIFH L RAE.,

RIE R R e R 2, B 2 43l
F 2004 4E 7 H 27 HF1 2007 4F 1 AW IRIEIT T
(AN EBI &A B SN , B 5% 758
Bro “ U as A Mk 42 A 5% 4 45 b A SR 5 4
WA B A R N B B, AR B R
BN PRAEIA S5 A HE AR S5 I AR ARAT SR 7, K
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W B T S 1 N AR, B Fo 1 I 25 A ] AL
I3 KT W5 A RIS, X ik
F R E LRGN R E . AR EE R
Re JEREE DL S UHEN, TR e s dttE;
TR EBENELE, Hr AR “ BiE oL
W55 ], BEA T RSB M P&, 7E
WA 5% 08 ) B S AH IR HE ) 5 B S L, R
PRSCASH IR HE ) SIZ R 75 2, 38 N AR B A 4, FRAE
W55 m FERR R s AR, H AR 2
SEMRE SRR, B TR R Y A T bR A R
S, BT G b XU R B AR

2014 4F, HESFRETZ, HERRSES
AT (R THE— Bt rh e A b T 55 2 ] ik
RIBWIEFEWY , AVE AT R, Fald iR
PRAE T RE MBUR MR .

2014 4FF1 2015 4F, HE N RAEATRI 554
A 22 RS E [ R, SR L R FE IR R v Al
Bt ia AR AE -

2007 4F, WHEERES TR IVERT %
AT B PEAN A  RIEEFR T, IRV T

S5 A FIEAT S ORI 20 VP 410 S 4

JE ok, TEARESITR AT, AT
TAEAS A 55 o m s S, A B0 45 2
mlh T 2014 FIEXE AT R TR, &G
ZUAER B WAE S e, SJ5T 2015—2017
CEFES AR R AT (AR B 45 A w1 AT
PR INE GRAT) ) A E—E AT P 4
R FEMSRE ST 2015 4F 12 A KA (4l 4ER]
WA 55 o ml BB VPR S o RIS E ) R
Jpk 2015 199 5) , AT VPRI I F
RN EBES AR, LIS S i i) o 2K
RIRE R, maaE  Bhs 3w, (kg
M 4508 7] RS VR4 Al or R R 48 51 ) TR R
ko W45 A FAT IR AR A R R S
HRE ). &E5RSRETI. M EHRE S, &)
Re1 4 AT, 17 NMEbRE L, Hr, BT
AR IR AW B o, AR AR
RELENFEZR R FRERDPNA B, C=

2 2018 45 H, 7 &0 R il MR R B W) b 45 228 A A
MR SR 5 p EARAT (RIS B B R B 4

P, MUEVEHATHOGS, T LU b 55 Vi b
7t A KRR T RTELITRE B A C Bl 55 A ]
Sk g5 A, T DA RS B M B UE
QUFNST, ARSEAH = BE SRl 55« AT w52
Gy~ BPFUESR WOLEEAN T AR A o MVPLES
RKFE, REEMFAFET B 4, XKl
KPR R, TGN A I 55 ) K 8K
A L SRR A K IESE N, — e REE L AATL
TR T WS BRI 55 28w I B8
AR SR RSl S o

2. ERAAFATIL

EFk, RBEAFATLE LIS b S
AR B EE, FH20205FERT k.

KPR, FREF PR AR —3K
A& B E AT RS I B 2 A2y (BLUR fA#R
CHRERIE ST HHEROI SRR AT, BT
AEARAT BRI 53— 2852 s 45 S Atk v o
M AF?, ZEMGE AR FER B ARSI
FTREAL o ST, RlTEAH BT A J) A i R ik
g%, NS MUB IR RREE T R, I H 2020 4FLL
SRS e i 58 B oA, b 25 RUASAE 2007 4E 3
ANBGEE BIALCRHBL T k& (FRILF
BD . #iZ 2020 4R, FRIE g A 55 A w 12156
F, ARG N 26 5%, & RIS ATN 65040 127,
BUFEY] R 2.25%.

A1 GEAAFNGLEHLEER

70000 66500 66540 65040  16.00
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E: EAATAA SR F SRR, KA SRR %
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BRBESLEXKXA (RREAAFTLNE)LF
ERBFATHRY, ARFATLIE QLFFEL
HEEGI FFRAEHER, XEE oo LM
FiR, FHRAATAE THROBRRGER
R,

AR ST 2019 4F 10 A K& AT T 0wz
PRI ESR, 2020466 H 9 H, HREK
SRR CRbgE A 5 A 7 B R AT IR
CURRIAR « CEATIMEY 7, RIHARARNE
ST 2 Rt A M 1) M A b A SR [ ARAT ST
CRATIPIE Y HE H 1 5 B SR SRR ] Py g 5 L
FATW R L ERg™ . WIS 1WA
T, AEE T A IEE B AL AR
TS s I 5 S Al ) s % 22 38 Al 5% 1) 2
HhRE SRR 2 B T W R, . CEATIMED
XoF i 5 L 55 A b P PRy S8 4 1) R R B B 38 A
BRI Ak R B RS, A
B R T PG s o] UG o EROR P MR A el A %
FFEAAN L2 —EHEH . SRR 5
s ABKIERE, TR IAS 2IR0E, 5
HIE RN S Re e e . TR R .

b Al R G 22 R R T A S M A SO
T T SR s BE R T 2019 4F 6 H AN
2020 - 4 HAEfa kAT T CRTRVE AL A FR K
2275 A DGR AR I N ) AR € g T T 4
Rl B AR , PRV T T R B AR
T b 44 FR KA oAl W B B i, 2021 4R
2 H, Lifgmhith Ty &l B8 B R R A (i
Rl T R B A F) B B AT FM (HER AR )
(LLREIRR “ ( Rigmn B s sy 7 ), 6
AT R B A R AL AR RS A
B XEE ., WEEH. EETUESE T — &
BIFLE . 2020 4F 4 F, Abat Tty 4 flils B A
B TRT (AL mh o f 5 A &) B 8 e
g1 GRAT) ) (BURfEIRR « (b idgal) 7o,
TE CEATINEY SRt b, okl A0 65 A i i
RASCHS T AR ) B SR DR R R % AL B Aol () 32
B AR A BRI &S SL SRS ), JFA
ST R b [ — AR R IR e S, A R
B R T AL G A AR M Btz 4L,

(AL TTHE 51 ) rh o B Aff — B SRS 3 2 o 4% T )
AT RS B R 1.5%.

20215 EMBRA RIS be . AE R,
TSN, F LB SRIRS TARB T, MAF
R iefest B, ENBFIREABARNFEZ;
BZFTATERAE, HELOTFEREFHR
A, ERZFUREERE TREAF KN
T, BRAATERAT LM EREERLE, K
FRERE, BAKEZITRREEHYAX
KA TR, AThobA b ukss:,

2020 4E 12 H, RS HF TES AT, &
BRI, 2021 A2 DY BRI I R 2 A
R EPAR A AR R B R R
o IR, 2021 A 2 WBUR BR FRE 80k |
Fee e RS Bk SRS RRUR 1) IV I B
ARl B8 MR, R E5HKE IRL EES
FFOIE, BUREAE LB EA 2, Aoy,
FEIR USRI 2 B gl XU, BEARSS Tt
SR SE R PR O IX 25 B 2R, (R R & i AN S
IRGGT . SR G5 HPE L SRR R 0 R
IR, iy B A A A B Y A AL B, IR T i
RPN oS el ) P iR BB N A= 1 D897
T BRI B IR 3 — 8 B AR e P

2019 4 5 H, J47. SRS S RERT
MR, SR T — e TSR, SLRE BN
DA T 22 4 S 2 ATl I L XU 126 7 5
Fe: 52 2020 it A G R, HR/ LT
I TR B AEAE T, SRR TG B45 X
K2 Th; Si4h, 2020 SELAK, #4) EA kb
SRy, M RIEE, BRSSO I —
SEMIATAENE . IR I, SRS B R BAA 5
KBV FATIE S, FFHSARZ G 0 RS IEAE X 4
RALAA = A2 A7 THT S, 5 R AT ML AE 4 A
F N HIPTRRE BE 7 S AR A G R AT S5 S R LA
AT bt i 7% AL 5% i ol (7% i % BRI % % 7 Jo R T
I SR HRAR . T4k, AR 2020 4 Py e 1f 45
RS, (H Ak s X &, I HLE g
1IN R %, 2021 B P SEAR S BT AR
I >k H TR vh s T RedE, AR5 A A
1 5% 7= I B R T o KRR
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BREBHE T, 202048 f BE AL S AT b B A
Dk PRAFF AR R RS, B ATl 550
R /NI R B s SCAR R BE IS T M A IR = 4
AL BE AL B 23 = (0 B B R EBOK I R AT I
71, FRBTAL T F R B AT IR 2 B THE IR
R BRI A4 BB R —E A
HIFEME , AT RE 2 R 5% AH BT AT b i B SR A B
AR, JF B R E R A 3

3. ERHATL

B A B BAT A LA, EBR W Aak
INRANE) KA ARk, 1220174 A RAT L&
RIFEMSE, B AR S 1A,

INEREEER A~ CBARfRTRR “/ANE s ) 1R
MR B R 2, B AL AR AR T
fEPRAE R AR AR E, AR TRAT
MRS HIAS L, BONARSS “ =R« /Ml AT E
SR —SCE B R A S RhH A )& .

2005 4, [E&RkA CE SBT3
R G FMEFVE LA A B A5 KR INE T
LY, HAFEE AR A LTSS
3 IT FRANEIGE A 7R S . 2008 £ 5 H,
BRI 2 A BN RARATER S AR S0t T (6T
INBEEER A AR IR SR LY, IE UK S
Jegl A, thE, ANERETRAT IR RS, LA

Ao D NBAN ST R AL PR B Ry,

MR, 2010 4 —2013 /&, E /NG HAT
NS, LA B A DR R A 3
HAHE AL 44.21%F1 60.67%. 2014 4E LA
J&, B E AT SR . SREIE ., B

JER 0A < i P4 DA R /N BEAT M AR B RS o 5 B

H iR M s 2 MEE, Nl g R RN
YRR, KRS BN SR, FEREE — L
PN T T AL T B RRREE, AT Ve
. 2017 FELLR, BEAE B G B /)N
AN SRR RNEIE IR ke =o IV YN E S35
Wb, Wind B¥E BoR, 2020 4K 4 E/NY A
L7118 K, B EFAR TR 5.73%; AT AR
BIAE 2017 AL B 7 SR UEAE 5 1Z4F [H17%, 2020
TERR AL 1T 8887.54 1470, B FAER T

2.43%. #E 2021 £ 3 AKX, SEIA /NG
FNHE] 6841 5K, B FAFRNFE 3.89%, /MEA
FIAUAR 7R gk 2, HUMEESL 2015 4K
WA IR 3] L9/ 2069 5K BEaKCR% 8653.15 14
TG, BRI 2.64%.

M X R R LK, 2020 4EK, 117548
TR RENMEERES T =, 5378 562
F ABT ZXHN 446 5 /NG RBIHEA T — 4
B RNERT . ILHEMTEE, 0N
1772.08 1.7t 761.83 {2701 764.91 127G, K
T/NESE A A E 2017 E# T2, —H
SEME— /NS R BT T2 e H X .

LI AR B B 4 b IR 45 YR T G T RS

GRS 5 B H T K BEARAE 5 A . 1T JLAE,

LI 4 AR WE A, TT DAL RR XS ) B
GRS H, HENSSE RS &,
LI B) P9 T SR B AT VRS (S B 751, AT K
Hh 58 RS VEAY 5 8 M FF SR R A T . A B
N IS B85, SRS rIE AR
PR 28 Ty O R BRAR, Bl 2 % P FLER X 4
RSP 6 /N A A AT H I
P&RIRTTIH, 2008 (KT /AN A
ARAIE SR GRIEK (2008) 23 5) #i
T, B P INEEA T B SRR R I AR SN
B ARG BT 4, LARCK B AR R ANRAT
& BRI RN 8 4, HL kg Lh o) A1 it
PEA VAT 50%. BRT “ HEEAAE” e fg
BRI B A A, SAFREATA . KT 88—

HAR/NIAFRIREREIFE R, iRk« =K

NS B T B, E R = “ S
S RO A5 FH BT 0T, A PR A il 8 R R A e
(147 i 5% A M 1) 240 /NG R AT M R R R 1
FEREZ—. 2017 FLISKk, YA TG T
B CBERRBUTWCRA) BT FFZE 2020 4K
(1] 1.08 fi%, ATAFEEFEERAL, RNt M
S /NG F] ERAT Rl ) TR A

2020 ©F 9 H, (ORThnas/ N DTk o\
B R p@E ) GRIRIEZrKR (2020) 86 5) #i
€, NERAFNEEBRAT R ARSI
AR B % RN B 4 1) AR AUAS 1 o 34 B 7
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(145, B RAT 6 BPESAL R S S kR
B 57 T 3N 55 4 I R 38 i 3L
FRFE 4 £, M7 SRR AR I
FE TR R B R A NEAE R Ty
SRR VSR, AT AR X A1
EZE S, RRRMRESS— T /MR E B
ARG IRAT, X TR S RAT PR HEA TR B
PI/NGEA T, Fu i HGH Ml % 16 4 A00A 31 H 4
BP0 5 A% o X KB A Hb X 1T 5 S ks, 7E—
ERRE o] LR /NE AR IR B4 K 77, {HX)
43 Hh DX R

017 AL B FSEHABRE S T, BE
BRBRY TERH A TR, ERLE.

BT, XTI KR fs SR 2 8RR
SN RARATAE 2008 4F 5 HEC A KA (T
ANEIEE R A TR A R 5 L) (BRI % (2008)
23 5) , FHLERENTAE A SRR ISR A
NI A FEAT IR, (AN BORIL RS
HAG—

2015 4F 8 A, E&FEHIIIAER (EA7E
RBERH %M (AER B WAD ) AFFERE
o AEF BT H LR AR &8 AR S (A
WA IRAT K IHLAG o ZNBE A ) J8 LR LA - 1%
M AT g A/ N DR A F IR B

2017 4F 11 H, FLIRM i R L i ya T
ESLF/INHIPAZE TR T T LRI EH%
W 285 /INEIL DR R A F GBS0, R A D H 2k
RIS A L N A /N I T o8 T A N /N 3
B (XL 1D RIS, FE P2P MGEF & ik
o 2007 12 H, /NG F N4 /INET Y
Ol 25 A T TR ya St 77 80 BV, X )45 /)N
Y 2% AT B, SR T R A P 4 AN B R
LB TR, MGG IR EEAT N, T
SRR SERZY=A VN iae /¢i Y IR A IS8
JAT RIS O RIEHEE “ 4587 551
T X P £/ INER BT R AT R R
i

2020 4 9 H, FHEHBMRESHATRAAT
CRTnsE/NEE R A =) i B B i@ ) (LA
TREIAR ¢ GEHY 7D GRIENr K (2020) 86

5, RN F MAE RSO ke . GaEsnD
BUR/NGE A A RSP RGE 0, IR FE/INET S R
W), BRSO A — A 3RO B B 3K R AR i/
PEANFNFTE ) 10% (¢ 2008 4 KT/ oe
AT IR SR F, F— AT
REAF I NOE A 7 BEAFE 5%, EH
FRICEE) 5 0 R — Rk N B oG By IR B sk R i
RIS NG A T T 15%, T G Rl
BRI AT AR W TR N U AT A A R PR A, R
B, CGEADY Bg— 1 EESEAR DR CRhBEAT
FEAEERCERRD 5 B3R T /NG A FIAE R
SHATHRRALE . FE% . Tk, RIEES%,
BRSO A &, AR R RS R, 5]
1B ORER” B “FRT ARSE.

2020 4F 11 H, BARESMAREATH (M
25 /BRSO 55 B AT I (HESRE AR )
ANFFAERE I, IMNEZR LG NGS5 B Y 3
BLLEVE M TR A AT X S e, RAAR
RIS SHEE, AEEE I REMZE NS .

4, AR¥EATI

b SRR A TR, Bk, 128K
e K, stEKEKERTNE Riad, RE
ATRFARR LR, 2% —F &, 2EEZHFH
BRAZARELSERH R—RET] .

e PRV 55 #2 I E WU AR, )93
HRAT OREEAN T ML ORBE . HRAT OR 2 SO0 2 T b %
RATLE TP BV 55 I 5 SR B ™ s 5 5 52 7 I BAS
TR0, JFHZA IR SO, 025 A H A
AT IRABHEL : FrlA, SRATORBEEEEH] A 2
B HRA AT XS AR 52 RE AR R A, /R B]
Al 3 H TR AN BERAT BORRAE . R OREEALAL U
SR EARALR AT L 4. iR, RIRE—
RINGA MRS, ERET R, 14t
AL RIS, wL ORI R A N
MR SEEAEE BRI RS, R
A, BLURIRIK XU (1 58 56 75

[l P9 OREE A PR EE RS L PREEFR TN 7 55 &5 )
S I7 N E LR, A7 S2 07 ORERAN S5 ORER P
Fillk 55, FT A SO RS20 (RN F13K
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J7 (5355 N SRt R G s, HujAsL R E R
Fo SEOFORER— R SRR R (R R AR B
ST W 7R (R R ) B A R R TSRO A K e
IR, KSR T7 I A R B RN AL 5 1 B
ZIRESTs Rl B CRIE 1) H A R TSRO I
TTRE T, K RSO R A R U R o
REGRIEATL O N PR R, AR
H PR E B A4S (FCD 4iit, 2018 423k [FH %
M 45 S Bk F) 4115.73 /ZRKTG, 215 S ER{EARE
W45 BB 14.87%, M5 & & e FsE—,
TRERAT YR SR [ 2 5 A ATk, 457
SRR, A SISO R B WSO 2 I R R
AR 5255 Gy o TR F R . b5 E N AR
5y WA S5 S HAT, — 5T, CERIK HA )
EER O S 1 R 4 7 (Y A P R ) A WS
R i FREhAY] . B, 4RE
Gr SN, ek T ) il 2278 TR X IR A
IR T WOR AR, dnfe pr) . BSOS,
e B B A 2550 b e 0O RRR 5 IR AR RS, Xy
L RE R AE T EREL SIS
M AESR, o b Al 7 AT 22 40 K S W i
OB b TR, USSR B SO R 3
K5 OREDY 5 B Pk e 2 F k. AR S B K
giitmEdE, #BE 2019 K, Tk iz
it SIS K 17.40 JAZ TG, BAFHIE K 4.48%;
HE 2020 FEA, FRIE Tl A b w7 5 2205 Ko S
Mk 16.41 Ji120, B EEER N4 5.68%, FH1
JUAE DR B IR BT
KERELSLRAELE TG, BTHEAR
¥. BEEMHELE, LEREIMEGE L
EEEL ) EmAX,
REREAT R RIS, HAEEHE
TREDNV SR BN S, G EEE (R 55
AbEERE ST o PREINY S5 S M5 P AT B L SO B
M % M E T ERRM T/E, {EEHER
B ORI AT IR SS . BT AR B, B
[HIPNEZ UL SRS B ST g S R MR SN
ARG, REN S BT BT LIRS |
PN 4 L DR BE IR 55 AR AT A A A O ) R D
NI, AR S5 BRAE A B T A2,

HELONE PR . RGE. T LA
WE S

RPNV S P R B3 T5 3207 AR B g 45
AHHEN, WSS HIT R EE T N 28 15
FERAR, — BASH B R AR B MY 55 5t A RE M
AT Re, BB . (H2 H AT E B
AEERA RS E R R, RERREE IR
B Ak B AE A B AR AR, XA LS5 R AE
RRIEIN T PRELRS RS, HLOR 2 7o 38 0 O
SR NS RIERAEY . £HIalt MMT
BT, AV ARAT AT AR P <, T3
BRI RS IR

BREUTRE e G T EHINE, (Fk
REEAVE B IMNE GRAT) ) ELEERE W,
e 55 B AR M 2 thAE SR b PREEATAR AT fR 2
P E, (HERAT IRELA LRI & IR B 7 R

V6] RN BRI 2R o (RIS [ 5K TR R

AN B RO R MR 5, X TR E 55
Gy, R IE R IR RSO LA A
BRGE | Feibidms gy, Bk Bl Fik¥
RERE AT, AT WA L] A S,

i INAIRPRE 2 R St
7N BRNERS

1. R

BE 2021 4F 3 AR, 2 AlHEMBEAFI S
TN 117.37 1270, Bl /R RETARREE,
IR A T SEBRERIN .

2. AMHEEZFD

OB AL T AT BN A S B £ F 28T
&, BAARBOFREAFRRET T, EFEL
ERBIFLE, L5EEE S LR, L&
RIBAZEFEEES.

N REEIREE B T a7 B i oi & s
I a Ak, BRI RS SR BT A 7).
AN EN TV A S B L&, Kt
IR B S, 3 P A b g R AR A
FEENFERE, B 2015 FRIERISE K,
IR AL R R b bR B R YR D R A B A

www.lhratings.com

14

. =)

'01'
[4%]



HSEEUERIGARAT

China Lianhe Credit Rating Co.,Ltd.

SRIZIEBIRAE

TR, RIS A S AR 4R BT T — S 1 4 Rl
Ton, AFFEEAERTEHEAREET
J& Ao Bl T2 R A 1B L RO 55
BERE, AT RUBIGE R K #E 2020 4F
K, AFIEHM—HT LA 36K, FHTAFA
HHREK, AFEIHTAH 1597.73 1476,
BE77 408.43 12,755 2020 FESLHUENL SN 70.48
.76, #FE 38.87 1470, B HIEEK,
BAME BT, BERSE T 5.

FEWS M, AT K% SR
W, M RERE, HREZEUIWEAH . fl
GERLBT /N DS G B R B DU AR FOR 3, it
ANEE B BE . SRl 72 22 5 8 HoAtholk 551k
B, HAhol 55 H a7 A "N FHETTEREN .
WA 2% 08 W)l 5% (R38R IR 45 A W) 2 i it
LS AR AR A Ik 45 2278 6 B Ak S
W% AT Z—, FERHEER A AL KL R
W BRI RS R SRR S, R
FlE B R HE 4 TE A B W 5 A 7 PR FERT S . il
TR GT 1) R BLIEE Mg R AL B S R R AR,
A 2020 ARG IR A GE 1Y 2% AR 4 AR 4 147.93
1276 NSRS 188 ER R R 8 T
J& T A TR NGE, RN R T R E 4
[l N 2878 1 BRI NG sk ARl 2 —, I
TRV S5 FUABE S A iU 4, 5 R 55 54
UbAh, IR A (R E A AL S L 55, R
2020 FARMGIR =HER M LSS RET 66.16 147G,
SRR £ BIEE AR R RN SRR P K
J&, #E 2020 FFRRIERAN 75.29 147G

3. MAEXH

B AR E IR, RBELE. AdF
KRRFF L TANRKIHF.

BE 2021 F 3 H R, AR ARZERFR
B, SEBREE N iR . R RGN T
1984 4, BRE I Briff 2 £ 5o~ R 7E 2009—
2020 MFiELL 12 AL A AR S F FL s b

3 MR N EA 4 K ETAR, Hhig/REsE (1169.HK) B
T 2020 45 12 A 23 HEHE/RE KA MR, FE/RE K
(6690.HK) TEFR 17,

FEEHR—, HE/RENC I LG KB
il Al 2 B A T ) A4 S LR E I &
HI TR AES R A, $Ti 34
RS, OB BRI 5] 8 . A
2020 “F I, W /R EE A ¥ /R % 25K (600690.SH
690D.DF. 6690.HK) . i /K44 (688139.SH)
BREA A (300143.52) 3t 3 K i AF]E, He
MRS (& ) 5 500 siAl Al b, &
W IEE TR = BT Al YR SR B R A
75 Fm AL A 37 KB R A, EAERE
3L 1 10+N FFBGERAIHT A &R . 25 ATk, 122
AN O AT 14 AL, bS5 i S A ER
160 NE FKFIH[X 4, #Z 2020 FHK, HI/REHR
A7 i 3527.59 14Tt 1§ 971.33 {4
JG; 2020 FENV AN 2302.72 127 FljHE LA
152.63 2.7t

A FUE I R A B A TR T 4 bR B i
WAL MG, 7R /R B0 R 4
WE T, W RERIN A T RS B AR
TR G NA S IR 1) b RS IR 7 DL R B2 IR R B
PEAR SRS T o B4 SCRE AT T, A RO AR
IREEABIR ) A FI G B8, A R 5 AR MR AT.
i 0.50 12 a4 2 H R 117.37 1476, fEAH
TETRNG . HEN T A RGBS AR 2 R
NG5, #/RER A A F SE AR 18 5, AF]
B A I\ 2 it IR B T 1A% 00 N A AT B Eh i
IREETIRTE, A2 F] () BRIS 2 FE Flk 25 TF F 4
HE7 N BARIE

4. LfFHEE

28] LRGSR B ILRIT.

HRHE A F FR AL BN RERAT (ks A
i), B2 2021 4F 5 H 13 HA W H, AR
REGHEM OB MA RERE Bk,

MG A AL A TF T I RAT 1 55 Rl Bt L
B AR, ARTG@EHEEZd%.

B 2021 6 HR, AvnlRPEIIANAEK
EREPAT NB R,

4 Bk Qi RERE I, BniE 2020 4F 12 HJK.
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SRIZIEBIRAE

t. EESH

2020 Ak, ~E NFEEFARERE
1, EZARA PR, {2xtna 28Rk
REXY .

2020 fFELICK, ARFRENE NS E R, A
iy N = R T T M i NG A

ANEEH NG TR, A JEE R
ET 2020 42 9 H &AL, A AR EREEESRA
B 7 MESCh 6 N, HRETESFSPR 6 A A
FHEE %S BT 2021 4F 1 AR kS E; H
fih i PR AR AR 2

I\s ZESH

1. ZEHA

A RICTERER Lt #AT 2L S
B, FH$FLRLERR, BINCHRR
W48 . BEART. PHAREFLRFEEHS
Ty AMNERRLSRAM, 2020550 K ARFE
IR, ] Z M AT FEGTERR, §
KR RIZLFOM B K S A G FA .

nEWERERE G 8 A, AR EA
EHT R AT IREE, EEMSH TR

MV SEPREE o A FKFE TR ER L EE,
G RATAT R, IR R E T SRl
Ak, HATLAM S AR BTG ANVEUGER
G REIL 55N, EANE B B A Y . 4
RIEE A8 Gy R SS TR Gl 5 15 4 i IR 45 55
IRZ A, [RIIX e S5 AR A N, oA T BEAR S
BRI DA BN, G g N AR Pt AT
B .

20204F, A AEENLSU N R LT 46.47%,
FERPIOTHRNIB DL e . MU
WKRE, AFsaEArgl, 4N EE 4w
WSS N At o LEAE80% 2 A7, Her DA 45 3 7
BT, RN 5 EEARFETE30% LA 1, AR —
KUK A BRI/ ML 55 /2 A =] #
TN, Rl AL SR ION o5 LB 4E B &
2020F:11118.34%, /NG o5 LEA B3l
A ME20% /0 47, AR ERIRON &5 HiR 4 B &
20204F-11710.55% . A m] (1) H At YA 20204 7]
WK FERTFAFERAERFEREARAF
{1375 ¥ R R A7 B X TR 45 WG N [RD Bb 3 o BT 88
20204F FC At e N 3= B 375 73 e YR A B Y Al 45 A
NFIFERE 0 B e iz 8 P A RN, DA B A4
Tk 45 S RN .

k4 3B REPAMR. BT AFA)EZEL (B4 12T, %)

&/ )= Cilea: prd

A 2018 4¢ | 2019 4F | 2020 4§ io_zé ;Jf 2018 4F | 2019 4F | 2020 4F io_z; ? 2019 £E | 2020 4F io_z; ? ;g
ik 554 ] 26.97 24.26 23.23 6.28| 3597 32.19 32.96 3621 -10.07 -4.23 /| -7.20
R 10.56 12.71 12.93 307| 14.09 16.86 18.34 17.72 20.28 1.72 /| 1061
INEGEER 16.04 18.05 12.77 411 21.39 23.96 18.12 23.69 1252| -29.27 /| -10.79
SRR 6.03 7.07 7.43 1.64 8.04 9.39 10.55 9.49 17.36 5.12 /| 1107
HAth 15.39 13.27 14.12 223| 2052 17.60 20.03 1289 -13.78 6.44 Il -4.20
B 74.99 75.35 70.48 17.33| 100.00| 100.00| 100.00| 100.00 0.48 -6.47 6.68| -3.06
i dAd e 15.37 20.17 30.48 9.20 31.22 51.11| 161.69| 40.81
T SR 29.17 40.18 50.73 14.02 37.76 26.27 73.77 | 31.89

Er MAANE FEE R A8 e, BRTRIT IR RAT PO, BT BRIEER DTN, SRS RIRE AN, RRAE
NGB0 B PEAM R, Aok BT NG B G MHRE RN BH R EH

FoAbRR: ANARAE, BRETEEE

BRoE SN, $ UL a X 2 ] R 1
TURRAR . 2020 AE W A 7R M R
61.00%. 2 BEFIEEBEER K, 2020 4
[ B3 K R A s (R R vk

5 RO SN IR ) S T ELR A
BRI

2020 4, TEREVRUCAEAFHK ST,
IR RSB B
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SRIZIEBIRAE

2021F1—3H, AalEE RN . ik

AR R Le A prig K.

NS5 mE S IS E BRI )
TRAFRM G AT, AT IeE T

/|

PRE BRI T A TR MLE, IR

W55 I8 E BRI T A AR T

J& [ 42 B85 A RHEE R NG,
B ERE R AT A R R R

R ORENY S5 )i

A5 naE) ey EEFE) AAL 2020 FR/2020 S E B W SAE (F45: )

B s ¥R % AR R WRBE R
JpAyAingL] 2002 ££ 6 2013 4 12 H 2006 £ 4 A 2015 4£ 5 A
FEWS I /NG| AN filid . R 4> R ORI

S8 ions 756.57 147.37 81.72 105.25
i 155.39 34.93 31.28 16.57
Bl 22.26 12.93 12.77 7.43
A 15.51 3.27 3.57 2.51

FALRIR: NE)RAE, BEFAZHR

2. R SE)

EEREAGIFT, BERMFAIHA
FBPATIREEAF R BITFLIE, 20205 A RAZRHK
FRERF RS, ALK, RN, 44
Ak SR A5 5), M RIS E) gk SRR
ZHEREARGYARK, BREADGERZ
B I &R 58] 9 E KRB R ALY
"],

M G-\ JR I 55 A B RGE T 2002
6 H, Rm/REREILTE 3 Kl
BRI A B A 5 AR, BT AR AT S
RIHLI, WIUETEM %A 5.00 1278, 2016 4F 12 H
2 A — 4] T A A BN A R T A
AR, A0t 2 IR CAAR J3 FL R e 1 B8 A Je %
VYT, A 2021 4F 3 H ARVEM T ARSLIL

PN 70.00 1278, H, AFMATTAF
/R A R A A B 53.00%. /K
WA 55 o 5 S BELE G SR BRI R 3 BT B v
FEL A PRI AL A7 3 R R B3R, DA K B R 5%
W55, HRANER 45, Ha RS, 2
HEREFNEYS . SHENE L,

MEARINE R E, 2020 4ER, WK%
AN N GRY R, T E R RER
TP S, KR 4, S BT
Bl 2021 4F 3 HOR X4k, FE R 2021 4FLL
K, B AEAS EIA REE, WRER AR
EFERN, SEAEFIRDETEL. 2020 LK,
b FIEVR AT, IR 2% B BT A # B8 AR
WK,

R 6 BRGNS IAELGAT (45 LT %)

S/ =4 B BAERIEE
BH 2018 | 2019 | 20204 | 2021 4% | 2018 | 2019 | 2020 | 20214 | 2019 | 2020 | 20214 | =
FR | FX X AR | R | K | K | 3AK | FX | £K | 3% =1

=t ] 662.97 | 674.76| 756.57| 674.75| 100.00 | 100.00 | 100.00 | 100.00| 1.78| 1212| -10.82| 6.83
Hr. B4 KRS | 165.96 | 168.45| 199.79 |  111.07 | 25.03| 24.96| 26.41 16.46| 1.50| 1861| -44.41| 9.72

PRI | 425.00 | 446.24 |  427.73| 420.88| 64.11| 66.13| 56.53 6238| 500| -4.15 -1.60| 032

3t 8 yns 61.40| 5242| 12044| 127.87| 9.26| 7.77| 1592 18.95 | -14.63 | 129.76 6.17 | 40.05
=t 534.26 | 531.65| 601.19| 513.03| 100.00| 100.00 | 100.00 | 100.00| -0.49| 13.08| -14.66| 6.08
Horbr: WRUTAE R 396.27 | 407.92 | 486.42| 434.94| 74.17| 76.73| 8091 8478 294| 19.24| -1058| 10.79
R #ER 128.71| 143.11| 155.39| 161.72| 100.00 | 100.00 | 100.00 | 100.00| 11.18| 858 407| 987
Hor Sz 70.00| 70.00 70.00 70.00| 54.38| 4891| 4505 4329| 000 0.0 0.00| 0.00
AR A FIEARBRE SN E& G LA GE
FALRIR: R 508 W 5IRE, BRATHE
www.lhratings.com 17
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I AR

FAGEIIJ7H, 2020 4R, MR ATEK
BN BB, RSN & 3 BNk
U, I =R TTIR I FE 65% LA L, T ER B A7
PEFCRIZE WO s BB UScas 1 o bL B A R AE
25%~30%[X [H], = E AT 5L HWas s HAbSR

YN BRI e iias, X EDIN STk LA K
S B I AR B R AR P Bl
(BB AR AIRE V5T KT 2021 4F 1—3
o IR 55 ox 7] 8 SN A 22 (7] B/
TR, AR BB R A LD BT

AT HERWEANGBAENL (45 12T, %)

& [F] B33

HH 2018 4F | 2019 4F 2020 4F io_z; ? 2019 4F | 2020 4E io_z; ? E &
Bl A 25.64 25.41 22.26 5.37 -0.91 -12.40 -3.42 -6.83
s FEF RN 18.99 17.13 16.69 4.63 -9.81 -2.56 4.39 -6.25

e d g & 6.98 6.79 6.62 1.01 -2.81 -2.47 -27.58 -2.64

ERES PN -0.33 1.50 -1.05 -0.27 - - - -
eI 16.44 17.20 15.51 401 4.62 -9.81 -2.58 -2.86
MR 2R 2.30 2.57 2.17 0.56 o= = - -
BRI 2R 13.69 12.65 10.39 253 - -

A RSN AR SR RA 2Rk LIREAAE R, B S0 I BMEXRE, ARG RS B F 51012098 BT

T; 2021 4 1-3 AARAIEARRAEL
FARIR: RS0 E M5, RS FIE R

WSRO 55 J5 T, 2020 AER, WgIR IV 45
DN FAE AR BRI I, A7k G BN, i
AR G LEORIFLE B5% /A7 s T R AF K % )
b EERREE BT, PRlAb AR Y ERARAT RO ER RE 2

DL, IR 55 23 ATk 3 AR AP R v o B 2021
3 AR, /R 55 A RIAE R BUHT I ~ F, &
TR AL I I, ARk a i
RAAK

%8 HBARMEANS) HHLSER (245 120, %)

&5 fi b B EAERME
iH 2018 | 2019 2020 | 20214 | 2018 | 2019 | 2020 [2021#4| 2019 | 2020 | 20214 | =%
FR | R R 3AXR | R | K | FK |3BKR | R | K | 3K g8
BIRFRRH 396.27| 407.92| 486.42| 431.61| 100.00 | 100.00 | 100.00 | 100.00| 2.94| 19.24 -11.27 10.79
b IR 22049 | 22412| 267.14| 24561| 55.64| 54.94| 5492 56.91| 1.65| 19.20 -8.06 10.07
SEMITEE 175.79| 183.80| 219.27| 186.00| 44.36| 45.06| 4508| 43.09| 456| 19.30 -15.17 11.69
BIRATH KR EF 164.57| 189.56| 267.87| 207.22| 4153| 46.47| 5507 | 4801| 15.18| 4131 -22.64 27.58

A ARERRPEEAFHASOZ, B 2021 FRM FRAZLRIGTBOR, TRARXLET ZitALE, Bk 2021 4 3 A RARA

HAFHEER 6 HELR
FoARIR: AN REE, BETAEHEHE

G55 5T, IR 550w I BR300 B
TR RGN R R AL, st DI
REORFFIE RKT, EIR I 55 A7) T 2014 SE BN
JEARME 2 HE [ 5 FAEAH™ b g R IR 551k
Wh35 n ) 22—, ) DA e R SR 7 ol RS2
LA A e BRI SR T SR AE DA
ERiRST. 2020 FELLR, /RN 55 AR BEER T

MR G A AT N, HIROTER AR
RS . WITREHRE , &4 UL H]
B BTN (298 80% 447 ) , HIRR LA K 3]
RNE (L5 60% 4D , 25 A FATIL ML
GRS, B R, BRI R S
TE 60%7E A7, BEERE T R BAT L2 il & itk ik
FETI,
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A9 BERMENERELEHEN (B4 104, %)
£ ikt 8 BARSR /A BAEI

R BiH 2018 42| 2019 | 2020 [20214¢ | 2018 | 2019 | 2020 [ 20214% | 2019 | 2020 | 20214 [=
K| ER | K |3HE | R | R | FK | 3K | K | K | 3HX |EA

| BRI AL 357.20 | 376.79 | 353.07 | 326.40| 79.19| 7956| 77.77| 7417| 549| -6.30 -7.55|-0.58
o HoAth oA HY R 93.85| 96.81| 100.91| 113.67| 20.81| 2044 | 22.23 2583 | 3.15| 424 12.64 | 3.69
AR 9412 | 136.12| 66.01| 67.55| 20.87| 28.74| 1454| 1535| 44.63| -5151 234| .;

ﬂéé GRS AT 297.36 | 275.90 | 310.91 | 286.67 | 65.93| 5825| 68.49| 6514 -7.22| 12.69 -7.80| 2.25
3R 5957 | 6159 | 77.06| 8585| 1321| 1300| 1697 1951| 3.38| 25.12 11.41 (1373

o | WK 206.20 | 232.68 | 204.91 | 195.80 | 45.72| 49.13| 45.14| 4449 1284| -11.94 -4.441-0.31
B MR AES 285.69 | 297.97 | 274.96 | 259.50| 63.34| 62.92| 6057| 5897| 430| -7.72 5.62|-1.89
HIRRHKA (SW5HL) | 451.05| 473.60 | 453.98 | 440.07 | 100.00 | 100.00 | 100.00 | 100.00 | 5.00 | -4.14 -3.06| 0.32
L EREAR (SWEBL) | 405.30 | 526.03 | 445.56 | 129.66 - - - -] 2979 -1530| -70.90| 4.85

TR e R el WA TR A Bk, B fe B2
USRI, 2020 AELASK, HERIM S A

A A RO A RAGTFHR IR, K
JRE R, PR A .

Beob 55 5, R 55 2 F ]
T EALHE B R b BB AN A BT SS
B BB AR ARG BB i, A

.
°r [
S AR

Bk 55

ER

BERRL N BB ab R AR . BRI dh o8

10 HARM G RHRE (F45: 17T, %) e L Y v s - e e
= FLARAL LY B ML S 25 0 R GRTBC AT
miH N . PN N .
X | EX R | 3HK R 7= 5 340 A R AR AT R AT AR R = i 3
B4 - 0.08 0.07 0.11 . S, "
i 22021 5 3 AR, MR 55wl # 5 Fr 7 (1)
NN & = 0.02 0.02 0.03 N, 0 s
HAERE 26.05 27.37 26.25 22.04 [ A i S B8 7 R R BB 2 1 DL
R 5.77 5.78 5.78 5.01
R EHR oo | 33334.10 | 35108.04 19408.83
Tt RR: SR, BRASFIE R
A AL RGN ZFRFMAR (45 12T %)
&M/ ik B EERE
H 2018 45 | 2019 4= | 2020 4F | 2021 4F | 2018 4F | 2019 4F | 2020 4F | 2021 4F | 2019 4F | 2020 4F | 2021 4 | =
ES X x 3AR =X ES x 3AXR = x 3AX | E&
% 28.11| 3835| 56.36| 5888| 4578| 73.16| 5093| 5255| 3644 46.96 447| 4160
(i e 25.72 10.00 9.00 9.05| 41.88 19.08 8.13 8.07| -61.12| -10.00 052 | -40.84
R 7 4.00 0.00| 4200| 4018 6.51 0.00| 37.96| 35.86| -100.00 - -4.34| 224.04
Hfth 358 4.07 3.29 3.94 5.83 7.76 2.97 352| 1375| -19.12| 19.73| -4.08
Eitarg 61.40| 52.42| 110.65| 112.04| 100.00| 100.00| 100.00| 100.00| -14.63| 111.09 1.26| 3424
T RR: A8 A4, BRETAT
BT, 2020 4EK, MR K12 HRMSNEFALRM (Bl LT, %)
A URI R Lo — R A B AU IR R R A 2018 | 2009 | 2020
'&%%’ *Z‘[L‘#é&{%leiy%%ﬁ5%$¥%%ﬁ5"]tb§ AV 134.95 | 14858 | 161.44
95.77%, FEAEEE: B B ABER G, 3 Horbe BoO— AP | 12803 | 142.18 | 154.61
AR EEFeir RS THAH, BWiEMT 10% IIBUR BB 7 613.26 | 560.65 | 601.05
FOE R bRAE, LA IR RRICIRE g, AT~ DAX 2201 | 2650 | 2686
Mits— R A7 L 20.88 | 2536 | 25.72
ETERE - FARM: Aa R, oK EE
www.lhratings.com 19
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I AR

3. EARAK

20204 Ak, BARAFHRSTLE, ki
RASFAA DL, ITLOFETEEFEESR
R, FRPBFAR, BFETESK, T
R BRI,

5 M — 1w R R oL 2013 4F 12
H, RAHE/REEMSE (RFE) HRAF, ¥tk
M A 5000 /i3Eo0; 2014 4F 10 HEUE (=
IT A E I IEDY 5 2017 4 11 H &R —
) N A RN AR T AR HE
2016 FARIFM T AL A N R M 10.30 12755 2017
SRR, DI ARGIAN T B A L B — e 71 55
LR ST AL G NIRRT 17.35 1470 S8 hn ot
ANRRAHENRT 137 1278; 2018 £ 8 AHH
PR DT AE 2 F] BAR AR TE ORIy ) A ], A

M 4.29 /€0 H NIRRT 27.90 1278, FFE
N4 BRZE 2021 4 3 AR, /RSN
KRS ALy 27.90 1278, o7 HEERK
36.32%, FELHEAIEERIE G 69.32%.

v 55 K e 7 TH, MR FLBE EE Bh g A B
% HEARIN S, (REEML S5 IR B R AL A
FHRE, 2019 4F 1 Hilg/R S oL 7 F AR B
B O B AR A PR A R (BLUR AR “ B0
AR ) J5, BH IRBEY 55 56 75 3 B 1
fRIIEE . 2020 FLISK, /R A S Y R T A
FORORED 55 AT HOE AR g, JARL
P A G R AUNEY AR, Ho A B AL B S & b
B 96%, il A G55 DL IS R 7 0K
¥

K13 EHERAFLESLEMEL ($41: 12T %)
Et] it B AR/ R EESRIME
BH 2018 £E| 2019 | 2020 | 20214F | 2018 | 2019 | 2020 | 2021 4F | 2019 | 2020 | 20214 | =
X | ER | ER | 3K | R | R | K | 3A% | &K | &K | 35K | &E&
A S5 BR 90.14| 91.50 | 101.52 2759 151| 1095| -7282| 6.12
R E A S50 123.11 | 148.60 | 147.93| 145.16 | 100.00 | 100.00 | 100.00| 100.00| 20.70| -0.45 -1.87| 9.62
Hop EERSHIS/NT | 118.24 | 143.98 | 14254 | 140.86 | 96.04| 96.89| 96.36 97.04| 21.77| -1.00 -1.18| 9.80
Horb. &)5EFL | 114.62 | 14169 | 138.69 | 13651 | 93.10| 9535| 93.76 94.04| 2361 -2.11 -1.57 | 10.00
BLHEFLGE 362 229| 385 435| 294 154| 260 3.00| -36.74| 68.14 13.02| 314
R 487| 4.62| 539 430| 3.96| 311| 364 2.96| -5.18| 1664| -2025| 5.6

FARR: AR, BAAEEE

ML S5 S5 RTE, 2020 £ELISK, KA
k45 & FRIBARR LA 1~3 45 (&) N3, H s
BEFETs AT AT R B SRR . R R i
R AU, Hiiig E ke 2021 4

EANEIT AR SO 555 e SR P BRI, AT TR
BN FARGREE A K, 2021 4F 3 K,
K570y 5.63%, %) R XK

Gl

E 14 ERAF S M (45 2T, %)
S (514 B REREE
BH 2018 £E| 2019 | 2020 | 2021 4F | 2018 | 2019 | 2020 | 2021 4F | 2019 | 2020 |20214F | =
K O|ER | FER | 38K | ERK | &R | &K | 3K | &R | K | 3A% =

14E K LAY 511| 17.29| 26.25 22.86| 4.15| 1164| 17.75 15.75|238.03| 51.85| -12.94|126.56
,E-;BEE 1~-3 4 (&) 66.73| 95.30| 105.71| 106.00| 54.20| 64.13| 71.46 73.02| 42.82| 1093 0.27| 2587

34ELL L 51.27| 36.01| 1596 16.30 | 41.65| 24.23| 10.79 11.23| -29.77 | -55.67 2.13| -44.20

97 i 3343 | 41.55| 40.99 4034 | 27.15| 27.96| 27.71 27.79| 2430| -1.35| -1.60| 10.73

WATEE 31.13| 3290| 20.06 0.00| 25.29| 2214| 1356 0.00| 569 -39.03| -100.00 | -19.73
giﬁk 0 B i 2470 | 30.74| 32.63 47.84| 20.07| 20.69| 22.06 3296| 24.44| 6.14| 46.64| 14.93

AR 32.20| 30.16| 27.58 28.38| 26.15| 20.30| 18.64 1955| -6.33| -8.55 2.89| -7.44

HH 0.00 | 13.20| 26.67 2860| 0.00| 8.88| 1803 19.70 -1 102.03 7.25
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China Lianhe Credit Rating Co.,Ltd. E&Ef?‘;%ﬁ}];’\%
HeAh 165 0.04| 000 000| 134| 003 000 0.00| -97.49 | -97.45 0.00 | -97.47

S | BOKE—F | 251 173|135 202 204 117 091 139 -30.98 | -22.07| 49.78 | -26.66
B 855| 7.55| 559 749| 694 508| 378 516| -11.66 | -25.95| 3385 -19.12
RS ARERM | 12311 (14860 | 147.93| 145.16| 100.00 | 100.00 | 100.00| 100.00 20.70| -045| -1.87| 962

FARM: AR, WA R

MEFA KA, 2020 FELLK, Mg /R LGS JRERLT, RIS RS B s A BN 78
FRAEFM S5 5 LU R 2R [Fass, % B o

A 15 ERATHFRE ($2: LT %)
B | ke Lk B BRI
BiH 2018 | 2019 | 2020 | 20214E | 2018 | 2019 | 2020 | 20214 | 2019 | 2020 | 20214 | =
FR|FR | K | 3AK | &K | FK | FR | 3K | FK | &K | 3AK | £4
E# 119.34 | 144.43 | 144.08| 141.38| 96.94| 97.19| 97.40 97.39| 21.02| -0.24 -1.88 9.88
FiE 1.39| 149| 127 1.29| 113| 1.00| 086 0.89| 7.22| -14.94 1.81 -4.50
W% 150 1.73| 164 155 122 116| 111 1.07| 1555| -5.35 5.32 4.58
A 5E 0.88| 095| 095 094 072| o064| 064 0.65| 7.39| -0.35 -0.37 3.45
ik 0.00| 000| 0.0 0.00| 0.00| 000 000 0.00
BIRWZ AL AR | 123.11| 148,60 | 147.93| 145.16 | 100.00 | 100.00 | 100.00 | 100.00| 20.70| -0.45 -1.87 9.62
RIS AT 238| 268 258 249| 193| 180| 175 1.72| 1252| -3.58 -3.51 4.16
RE R 361 470 432 429| 294 317 292 295( 30.16| -8.08 -0.83 9.38
WK EER 151.72| 17551 | 167.32| 171.97

E: RROALSAEEG LR R R R, RERB) SR A KEF

FAPRR: AN RAEE, BRETEEE

4. HRZH

HBREH/ITDARFF LS, 20205F1%
X, MERBZLFAKETER, LHFBKER
¥ 6 T B8] &8 R Fo ik F AL b 5517
#, BREFREHT; XELLS &R
X, REEN@LEA, EXERARKZRER
AAE LA K ERTRE R R R KIS R,
BB, 20204FuAk, DB BHATLFHIT T
R 8] KR AL SR AN EZ I L.

— R T N FN R S BE ST 2006 4,
JR 44 BRI /R T A RA R, WIREN 5 A
0.10 f2.70; 2017 4 10 H4 [F—+] T il
B IR A AT 97 /An]; 2018 4F 8 H
BN AF AR AT, [FREN B
% 15.15 12765 2018 4F 10 H H#H NI 445 2018
12 H RN E R ] Ak IRk
NIFIR BB T AW, A EIEIR S BERCY L
TR IR /NG E A E BRI 4. 2019 4,
MR BB oy RGBT R e B, R

NBR G 7.00 4270 G 8 nyd: i 25 4
3.80 1470) - # & 2021 4F 3 A K, /R =BEE
R ARSI R A N 18.95 1276, A7 EHi%
FrIE 79.94%.

WA R IETTTH, /R 2 32 Bl R 7
PEAER A B /NS % CRLAE T [ Ak /s
BGTHL S FIN NG Rl 25D 5 8RR /NG
(1) 2 XN 8T 7 43 5l 48 G RN il 98 AL 55
%5 WAL, R BEEEA — F N FE R AR
FWTFAd, EENEGIRAHENS 0l & 1Rt
R RN R R S EVE A &
(1) EL IR N DE 3K A 7l 22—, RO T 2014 4F 3
H, ¥IMHEM A 5000 53576, 2016 4 12 H
2 A — ) N A I A F B — R T A
F], RN AR B 6.15 /4.0 N R 115 2018
12 H AR TR R AN IR A T i k4
WGIR =, W /R /ANGEA TN A R 2 A s
2017 £ 5 F1. 2018 412 [, 2020 4£ 7 F, %
Ry AT IR /ANGEIE % 4.00 127G 5.00 1ZIGH1
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RIS

4.10 270 #Z 2021 4 3 AK, g/R/ANGEAM
ARSI ALY 19.25 1278, HiE/R =5
LFEIL

W IR 55 FHE 5y AR A /NG L AR
FHB A FIR AN B B0 55 . 2020 4ELISK, ifg
IR 55 AS AR BT, Hoh R M55
B, RN R 2 BT, RTE
HMBE DA AR B e e A YR
SN, EIRATA RS 7/ 0s R
S BERO IBURERTEG BRI S R
BARWAE, HARRNI SRR R
W4 RAIE LG, RN SRS
o [FINE, WERSEEEEIREL S LK, E)E
i /NG 25 P TBOIASE I (RIS T3 435 v R 3

HFHL BT 45 A, FRER 25 R AT 2019 45 KR
B, IFT 2020 FFLISRHFEE R, RARME =
FRLLLR” HHUR, R T AT ST
s AT A G5 RE 2020 LK MRS

tb4h, 2020 4E 9 H,  CRFInaE/ Nk
N FE BB ST SRR &
TiFSE; 2020 4 11 H, (Mg NELEE0L 55
EHEATING QEREAF ) f2t, R&EH
PRI 2 AE, P28 NE A RIS A RS .
BUE 2020 K, W /R = BE AL Ok b B PR X
PASMOE PSSO 7.59 1278, BEARIIREASK,
EAR AT MV BCRATY PT RE MR 2 =) /NEL Gk 5%
RS o

%16 HR=HWFEEFN (45 120, %)

&40 e B E&E CGR)

TiH 2018 | 2019 | 2020 | 20214 | 2018 | 2019 | 2020 | 20214F | 2019 | 2020 | 20214E | =
FER | ER | K | 3AK | ER | K | &K | 3AK | &K | &K | 3A%K | &4
LN AT 97.65| 85.13| 93.15 32.31| 100.00 | 100.00 | 100.00 | 100.00| -12.81| 9.42| -65.32| -2.33
Mo, ®paksEit | 9375 78.31| 74.88 3051 | 96.01| 91.99| 80.38 94.43| -16.47| -439| -59.26| -10.63
FH % 389| 6.82| 1828 1.80| 3.99| 801| 19.62 557| 75.24| 168.01 -90.15 | 116.72
BRI RER 81.99| 86.53| 79.06 78.22 | 100.00 | 100.00 | 100.00 | 100.00| 553| -8.63 -1.07| -1.80
Hop #RkgAiE | 7810| 7899 66.16 63.73| 95.26| 91.28| 83.69 81.48| 1.13| -16.23 -3.68| -7.96
e N 3.89| 7.54| 12.90 1449| 474| 872| 1631 1852 | 94.07| 70.99 12.33| 8217

E: AR LSAF T, 2021538 REFAA5.631CT AR T KRS E Ry K =

FAPRR: AN A RAEE, BRETIEERE

MR PSS R KT, 2020 4ELAKR, 1
IR EENNGE 7L RS SR B R, R Ak
5 AR, 055 S LL & EFHE
15 IR GRAE SR S5 LB D A . 25 ) T
JITHT IR 2 B /)NER T RN i B AL 55 M 452
B AN NS, RSB AR I A
&l g Rilgwseds, AR FLSZEEK,
2020 FAR VIR N o8 F . & FHRR 7 1,
2019 SECIBHT RS 7 PRI B0l 45
Bhn 7 ARSI B R A R A B DR M
SOHPRIER, PR FIHIR A5 1) R A
g, HA AR 2 AR R ELR B HKIR A

EMWER: S RADRE, /IS
TR KRG8, W 25 IR K, 2021 4F
3 ARU—HLIARE, NANDLS IR
BB, RENESS LT 1AERL, 4
M ALGE ML 25352 34 DL B, A ARG 45 LA 1~3
IR E . AT AEE D A B, 2020 ALK
DU IR S BRI AR R 55 R (2020 4
KA HRZ R 43.54%) , Hofth = EAT WL A 5
Mk S R R B . KA 55
B 2020 A LASKIZB A R4, d K 5 — % PRI T
REFEHWAKR, & EF R,
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(17 BREEENLSEH (£ 12T, %)

&5 e
Sl 20194EK | 20204EK | 2021 4E 3 K | 20194k | 20204E3K |2021 4 3 HK
'EEES 22.45 18.54 17.12 28.43 28.01 26.87
K2R | IR 27.51 36.60 36.49 34.83 55.32 57.26
T it K 4.10 0.78 0.86 5.19 1.18 1.35
fRAESR 24.93 10.25 9.25 31.56 15.49 1451
— f%ﬂk 39.22 19.05 14.79 49.65 28.80 23.21
IN 39.77 47.11 48.93 50.35 71.20 76.79
LFLLN 45.64 22.48 21.00 57.79 33.98 32.96
GRIMAR | 1~34F 19.39 31.80 31.06 2455 48.06 48.74
3L 13.95 11.88 11.66 17.66 17.96 18.30
i %jz$~§)ﬂ 4.00 3.00 2.40 5.06 453 3.77
LR 14.00 9.50 7.40 17.72 14.36 11.61
KALFZREET 78.99 66.16 63.73 100.00 100.00 100.00

FAPRR: A RAEE, BRETEEE

MR N BE = ERE, (EFEME TGN
GREEIIT, R = ESR DY G HLTE 2019
EIRBIEAE, {5 2020 4FKIE T 1%, FE &K 2018
SF 2 H T R (A7 M AR AR R 5 7 A A K 4 [
WAL LR AL B TS, 2020 4E DK, R R R/NE
T, EER 2017 SFFTNUBRO 55 B 4
B B SR, HAEFTEURBA A
O EE S, DAZ ORI R B3N
F, EEMAETFKME . SREATF o
IR AR TR, % R A T fiit
KIELIFTEL, 2021 4F 3 HARAN R % 1.53%, %
FEIRE M ] o IR A S T 5 TR IR & 1)
EE ) S B Ja Tt 2021 4F 3 H AR 3k 4% Hfpl 4.54%,

TR TE BT E 297.79%, HEF| T HBER
T HECR, BAAE SRR M. RFk,
BT R B R XS, R =8 81
Bl 4558, H 2016 4 FFElk, KITKEF
AN A (HRPR N D L T e
L2 eSS, — I AR BT e A A AL —
PLPA RN 25 o F 1 2 ol 5 H & 564, [F]I
13 DR A R DTk . AN A TH PR 08K
Hhn, PEAK TS ERE 7T, AT
S LR T, T2 A I R AR R S R
Re 1 DA BRIt TAE IR A A,
BT 425 DR 05 77 I AR RS

£ 18 ERZHEAALSHZRE (F5: LT, %)

SRR E dk B LAEARE
BH 2018 4F | 20194F | 20204 | 202148 | 2018 | 2019 | 2020 [20214E| 2019 | 2020 | 20214 | =
S x *x® 3AK | AR | R | R |3AR | R | K | 3AK | HE
EH 67.02 62.91 58.85 56.68 | 85.80| 79.65| 88.95| 88.95| -6.13| -6.45 -3.69 6.29
KT 10.39 15.22 6.50 6.07| 1331| 19.27| 9.82| 953| 46.44| -57.33 6.51| -20.95
&1 0.09 0.08 0.46 0.38| 012| 010| 069| 060| -14.06|478.85| -16.78| 123.03
A 5E 0.35 0.69 0.25 049| 045| 088 037 076| 99.33| -64.22 95.90| -15.55
Pk 0.25 0.08 0.11 011 033| 010 0417| 017| -6752| 3253 213| -34.39
RAWERTAT 78.10 78.99 66.16 63.73 | 100.00 | 100.00 | 100.00 | 100.00 | 1.13| -16.23 -3.68 -7.96
ARAERH 0.69 0.85 0.81 097| 089| 108 1.23| 153| 2314| -478 1953 8.28
PR A 3.12 2.05 0.83 290| 400| 259 1.25| 454| -34.34| -59.66| 250.25| -48.54
BB EE 449.93| 239.89| 101.63| 297.79
E: RRLFARGE SR AHRREE; RERF ) LI AREE
TAt kR a4k, ROTAEHE
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SR IFIF BARAE

IR ZEE RSN DL 55 32 BLZ LT,
77 B AAE R — KRB I . R
WA 58T, BIEARERET61F, R
I e RS R Ak () 25 P R 4 B T AT
Bk, BT L P BGK . K
=HEEBO S RABUE DA, HlE 2021 4 3 H
KRN 14.49 12,76, 2018 %2 2021 4 3 AK, Bl
PRV SS R R A TR R S EEAUE . 2B 2 B[]
) ) T3

5. #HARRE
202040k, FRRBAELK, L
BRARAE, FLHoAbastadk, KEKES

T, REPFEFERS.
WA ENGROR L 4 R T 4
TIIERL I, 2 E A E L 5 KEe R A
Z—, WALT 2015 4 5 A, WIiGTEFM B A 5.00
{¢.5t; 2018 4 7 A /> @ XHEE R {RFERE ¥ 5.00 12
JGs BA 2021 4 3 K, /R ORERE I B AN
SRR AN 10.00 1276, AR BRI .
55 R 5T, 2020 4F, R ARER 24 1R
PRGRAFI L PR %2, F BRI R 1E
M TR R R LR 24 SRR
SEARFERFIEHIE 200 12 e E A, HEERKE

.

(19 BRBREHLEFEEEL (i 00, £)

EHIER B EE CR) #iE
AR 2018 4F | 2019 4 | 2020 £F io_z; ? 2019 4 | 2020 4F io_z; ? Eg
EEP E S € T 93.36 97.24 60.59 12.84 416| -37.69| -78.80| -19.44
HAAR AR B AR 81.78 81.03 75.29 75.49 -0.92 -7.08 0.26 -4.05
i SUSHIESE 306 296 298 299 -3.27 0.68 0.34 -1.32
R S i KRR 2.50 2.00 2.40 1.50| -20.00 20.00| -37.50 -2.02

Er AR T HRMRIZAM A 2017 FARAH R 1340 AR FRFESME GEE TR ENE ) & Re%K~, 2018 5 2021 4 3
ARt E K AT A 12.04 1274, 4751074, 10.41 120HF 12.48 1474
TR B R4, BEATAT R

MARERNY 55 Z5#0 KA, 2020 SELK, IBF/R
PRERMY 55 Bl S5 BLSE T AT IB /AL R BN 2,
AR R SR BE T, ST 1R A PR B2
HEADL AN TR, Holk 55 FUBLRT & bL k4t
WK, U7 B BRI [ 2019 AR
TRBG BFRIR—BAE 1 E LW, &R

PRAE 1 SE LA B, MR WEAR T3,
PAORIE B 7 B e (Mt sh 1 A7 o A AR 236
S RAT W NG, ITAER & HE 5T RS
IRk LU LTI T UN R RN TR I NI
it BT, 2021 4 3 HORHT LR
HNARRITT -

.20 BRRARIGGRILA S MH (B85 124, %)

EM; ikl B AEARHE
BH 2018 (2019 4E | 2020 | 2021 4E | 2018 | 2019 | 2020 [20214F| 2019 | 2020 | 20214F | =
R | R | R | 3AK | R | FRK | X |3AK | R | £K | 3AK =
AT B R 7095 | 52.94| 40.05 39.40| 86.75| 65.33| 53.19| 52.19| -25.38| -24.36 -1.61 | -24.87
%i 7 TIB R AUEE 1.80| 0.00| 0.00 0.00| 220| 000| 000| 0.00[-100.00| 0.00 0.00| 0.0
SR A3 9.04| 28.09| 3525 36.09| 11.05| 34.67| 4681 | 47.81| 210.92| 2547 2.39| 97.51
LEERUIA 66.40 | 56.05| 40.63 42.13| 81.19| 69.17| 53.96| 55.81| -1559| -27.52 370 | -21.78
E;Eg 1~2 4E () 11.80| 1631 | 19.82 18.78 | 14.42| 20.12| 26.32| 24.88| 38.22| 2156 5.23| 29.62
2 4Lk 359| 868| 1485 1458 | 4.38| 10.71| 19.72| 19.31| 141.97| 71.10 -1.80 | 103.47
fly | i 21.04| 2008| 15.03 14.64| 2573 | 24.78| 19.96| 19.40| -4.57| -25.14 -2.59 | -15.48
A | sl 7.87| 935| 937 920| 962| 11.54| 1245| 1219| 1883| 022 -1.81| 913
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SR IFIF BARAE

R FE 6.48| 585 388 582| 793| 722| 515| 770| -972| -33.71|  49.87 | -22.64
ggﬂ}iﬁz?#&m 746| 575 468 431 913| 710| 622| 571| -2291| -18.65 -7.87| -20.81
HoAth 38.03| 4000| 4233 4152| 47.60| 49.36| 56.22| 5500 274 584 -1.91
PN L2 I 250 | 9.60| 13.60 1060 | 3.06| 11.85| 18.06| 14.04| 284.00| 41.67| -22.06|133.24
BP pird ok 850| 20.00( 2502 2277| 1039 | 24.68| 3322| 30.16| 135.29| 25.08 -8.97 | 7155
BIRGAERXB 8178 | 8103| 75.29 75.49 | 100.00 | 100.00 | 100.00 | 100.00| -0.92| -7.08 0.26

FoARIR: ANE) R, BROTIEEE

M PR KA, 2020 FELICK, /R IR
MIOREESR B bt ETF, A R AT BTl

EVRFFEARKT, RGBT, REE
BRI, TR .

21 HBRREFFRE (45 12T %)

£ | tehRE =4 B EERME
BH 2018 472019 4F [ 2020 £F | 2021 4F | 2018 4F |20194F | 2020 | 20214 |[20194F | 2020 4F | 20214 | =
F 3 F 3 x AR 3 * FR | 3AXK R x 3AXR | BE
1EH 81.57| 78.02| 70.35 7024| 99.74| 96.28| 93.43 93.04| -4.35 984 -015| -7.14
K 000| 233| 450 4,64 0.00 287| 598 6.14 - 93.62 2.98
W 0.16| 030| 0.0 0.30 0.20 0.37| 0.00 040| 8519| -100.00 - | -100.00
AT 5E 005| 023| 015 0.00 0.06 0.28| 0.19 0.00| 332.69| -3556| -100.00| 66.99
Bk 0.00| 016| 0.30 0.32 0.00 0.20| 0.40 0.42 - 85.19 6.26
BRGRERE 81.78| 81.03| 75.29 7549 | 100.00 | 100.00 | 100.00 100.00| -0.92 -7.08 0.26| -4.05
N2 2 021| 069| 045 0.62 0.26 0.85| 0.59 0.82| 221.03| -3523| 39.05| 44.20
WA 220| 327| 301 3.39 2.69 4.03| 4.00 449 | 4848 7.77| 1251 17.02
BB R 1028-2 47570 | 677.30| 547.99

Er RRRSRB &I AR RE, HERB &Ll AHREF

FAHRR: AR, BAHAE R

6. HAtis
8 R pedk FIAERK, Wk EF
28] 69 b 5T A BAN.,
UNCIES & A& -3 S RN (9 I SR SR 5o
T RTINS SR I AR AR R
PRI BR R A R AR A R, I8 8 R 2
B RAN A A R ITMEA A RESEST
TIPSR IR A A% . H RT3 295 A
Bt FAEBAUE T Pl ISR, Eid
ST BUR PR R S A, B Y
HEUR AR, B =N, B
FAR R EER o Horp = b AS T B KU
(N5 4 1 Va5 o P I N B NS B B PN DS
TR AR DB K4mh. B RehilE R
TH P AT T ]
— R AT N A BIAE A S
OV PR B 2 2 ) T 2 EL I X A FH B 7758

S V-6, HE B &I ME, BorT 2015 45
5 H. ZAREMR SR,
#ALERE HER ST G, T RERTE™
CHRAME LAKE 77 15 F g J it 1) of 777 T e ot
BB ALST 55 BT T I A5 A, DA R
NEERIEAD FRAEFIL. BB W
Gy~ BER AR FEUES A BEE T Al
PR R SRR, T2 7%
TRF AT REREE EEAGRA A
R 4 A i R T LB X & il IR PR A
7], 2020 4E 5 A ABLA) A FIE T HEM
SRl 55 1 B EHE 8 AR, LT 201524 H
AT R . AT LEENT-& “i
Rl AR, KRR TR ERI e, A
ZrEEE BRI N AR LR T Al AR5
PARS: 2 ) b, i i e N U R £ L R B
P, i R Sl R A E B AT, I
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SR IFIF BARAE

Hizgm, FE, AR ERH T R

EAPN A ks ur

CHT A REE S AT RS AR AT (B
IERR CPURIE” ) RAEE N = Ak
SisE TAK, ROLT 2012 £ 7 H, #E 2020
EARVEMTEA 1.80 1276, AT A TR
PREEEREE H E N REBATIRN GRS
AHEY , FRUELE 4 G A N LR S Ak
% .2021 6 H, AR C 55 B X FEAT ML,
WP IE 100% BB MR L, X 4.49 47T

7. ERNEE. H%é%{r—_\ﬂk

PE LT BB kst
B R— AT,

O3 ) B A MR Al 3 B R A
WAEKTT IEAAFREEATER A7) CBURfa#k “Jb
KITIENFE” ) e [ B et A R 22 7

(RUREIAR “Hhend” D, ~aiaE Ak

k22 nEAMEREE.

A A
r’—'a
=3

BB GRIELE, Re DTk — BB
o o

J6 KI5 1IE NFF AL T 2002 4, 2018 4F 10
HE RN 2 7 B E 4l AU E 2020 SEAR M
BEAR S E A 28.80 1278, T E R
19.76%. %kﬁﬁkﬁﬂﬁtﬁ%loﬁﬁm
28 NSRBI S, T BN BB,
%QM?E@&%ME?%EJ@&@E%%%
— W%, 7] 2018 EZAEAUG M 2019—2020
FEEARIRBACKTT IEAFRI 4L

W& N E AL T 1995 4E, 2019 4E 3 A
BN S F B E A, 8 2E 2020 FEAR VR A
ST A 48.27 14.7T, 2> \) ELEEFFIE 8.26%.
g ANl E T KA R ETARAT, Hie
R RN AT A 10 Bl PR B4 FEARAT, A+H Tl
%7 (3908.HK. 601995.SH) ; H&A R
BE R, #ATS T RN AL, W
A TR R BRI S A 41

AFR (#4522 %)

B4 s L RFTIENTE HEAT
it s Al s Al
FEEWE N SR W

2020 FR AT G REN 5.19 68.70
PR A A AR B 1 b 6.18 81.85
2020 4F BEAL 292 T #A AR SRR 2 -2.06 6.49
A HEACHA B A T i A4 BE B 2s 1) LG EE -41.82 131.93
BE 2020 EAR BHE 117.17 5216.24
HE 2020 R F T 13.35 718.15
2020 BNV 35.79 236.60
2020 =15 -10.42 72.62

E: %tﬁﬁA%mm#FﬁA%mﬁwkﬁi AT IR T EAF QW FHIEIE 8] FiHRE T A AIE, LA REF 405

FARR: N M HRA . ATFRER G, BOTEER

8. RERAKE

8] VA R E AL T AR A By
Rit, AMEDFENESEERYLER
AR, B FEALFHWT. KR A [2aE)
AR BRI % i RE A 6 R RN
HHhR K, FIEEREEAEF. B
%o R R EFIRRETNF R
GO AG]

N VE g /RS BT IR AIER X < T 5

HE R SR AR R85 BT AR IR K
@, A AR AR IR 7l
NFEL SLEIIEEY B, AT E R 7l
177 B, BER S T, B Rl S P,
T TR TEEEHAET &, R
AT T HER A2, HESHBUARAOL L B REfili&
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SR IFIF BARAE

RO OREED )\ FG R S RE AR T 42,
Bk ‘R, AET e v

KK, ARG NG /RE R B
PEASREIRIIE, BULT USRI KB ISR R
Hhty, 7R DUYIER R0 51 QTR B RS RE K A L
OO s RES. Rl RSE. PR
e BRI S, WA SR OESE LT
%, M “HER-EA-SLe-t R MEE, KRR
“PELIERN” WA, LBl Ui BEEA
AR S IZ R, Az
TrrI PR e, REDR LR E L
PRI BB SHEIR Y, BARTES
KA.

e MB o

1. MEAsl
ANTIRAEE) 2018—2020 4EIM 4R 4514
S K A RN 21T 55 45 BT CREBR 38 &40 5 1

et B 7 AN o R S B R e DR B U A

N T HRAER) 2021 55 1—3 H I 55 8dE R 4w it
ARG5S Hrrh, 2018 EEFEELE 2019 4
H RS T A LB (R4 2018 4E K
s & 2019 FHIEIE D)

O F AR VR IS AUAS 114) 2 U ) s 1) k55
. 2018 4, HMBGAEIT T Ak 5543
KeARESR, AR T SREsHRIT,
XA ) R B 2 AN K. 2019 4 AT 2020 4,
AT B ST TEF L, 2021 4
1 H1HE, ARHFHEHIATUEBGEET 2017 &
VT HHT 4k T ELHEI . B NHEI, T 2018 4=
BT B A S HE N S — RAVVFT 2 THBUE, FEL
2021 HF—ZR R SR H AZ BN BUK .

MEHTEHERE, ArEkaelikz, H
AW SRR, SRR AT 2

AEALTES), HAE—dm el A I 2t
17 TIBWEE, RSETIE R A3 T A A
FUEA K, & R8RS mA K #% 2020 4
RWNE I — LT A T 36 K, KR T aadt
HRH

gr b, S HdE T LR

A 2020 R, Aw] B 1597.73 14
TG, UL 1189.30 12T, FTE EHR A AT
408.43 1270, HAHJETREA 7 FTE # B G
200.78 {47t 2020 4, ~wE]EMLERN 70.48
2.6, B AR 30.48 12t, FliEEH1 50.73 12
TGo

A 20214 3 R, A\l B E 401 1535.41
278, s 1112.79 1276, IrEERGEE
1+ 422.62 {270, HHHETRAR A #H G
211.72 1278, 2021 4E 1—3 H, AFENLEIL
A 17.33 1276, #BEas 9.20 1270, FlE A0
14.02 2.7z

2. A IFIRESHT

(1) B

20205 vAk, 28 FFEIARERZY KA
#, FEARFHEEL. AAREBELHFAZZ
FREKZAHAL, FELEAKRAT 238 % e
AL e)E AR, BEREBERESF, K&
RBPHRAT; (2 X F 2R BAAEK ST AE]) K
EHREA.

20204E K, AT RAE K, R
RAEMSN R PRI IS A = 3= g5k
RS 77 5 LR 210 60%, (HFAER3) %
P B R =, 4
LA PN FI A ) R TR S B N sl gt 7=,
VL5 R Bl 7= o W7 U b B 20204E K
N51.78%, VAN B A AR BN T o AR 2

23 AAFFMA (B AR, %)

&8 i b B AR
R 2018 4F [2019 4F | 2020 4 | 20214 | 2018 | 2019 | 2020 | 20214F | 2019 | 2020 | 20214 | =
x F3 x 3AKR | K | K | K | 3AK | K | K | 3AK &
AN, 48852 | 484.97| 524.17| 496.40| 36.65| 32.05| 32.81 3233| -073| 8.8 5.30| 358
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S 1EMBE 226,57 | 192.24| 193.72| 124.60| 17.00| 12.70| 12.12 811| -15.15| 077 -35.68| -7.53
PAA Ff T B3
THH NS | 82.62 | 147.58| 171.95 620 9.75| 10.76 7863 | 1651| -100.00| 44.27
LR
3T o MG e e 240.47 15.66
FoAt RIS 76.55| 69.31 83.73 56.04| 574| 458| 524 365| -9.45| 2080 -33.07| 4.59
At 102.79 | 75.84 74.77 7529| 7.71| 501| 468 490| -2622| -1.41 0.69 | -14.71
LR 844,52 |1028.31 | 107356| 1039.01| 6335| 67.95| 67.19 67.67| 2176 4.40 3.22| 1275
Hoep: RGO 683.11 | 734.47| 687.32| 582.49| 51.24| 4853| 43.02 3794| 752| -642| -1525| 031
A R R 8535| 8341| 149.79 6.40| 551 9.38 -2.27| 79.58| -100.00| 32.48
AL B 97.41 6.34
oAb BB 87.29 5.68
KB 2508 | 74.83 83.93 8580| 1.88| 495| 525 559 | 198.32| 12.16 222| 8292
FAb AR B 55 19.65| 104.10| 115.48| 139.72| 147| 6.88| 7.23 9.10 | 429.85| 10.93 21.00 | 142.44
Hoph 31.32| 3150 37.04 4631| 235| 208| 232 302| 056| 17.59 25.02| 874
BB 1333.04 [1513.28 | 1597.73| 1535.41| 100.00 | 100.00 | 100.00 | 100.00| 1352| 558 -3.90| 948
ZIR %= 64.43 | 112.15 90.81 /| 483| 7.41| 568 /| 74.08| -19.03 /| 18.72

FHRR: N8 MHIRE, REFEER

20204E K, WP B AR, R
R &L, SMCA RNE TR B AR
BITE N 2 A 25 1 s T 3G AT R

20204F K, A aELAA e EHE B IHARS)
TR o e Bt A T, 2T AT
P55 TR R AT E; AR # R DA
TEFENE, 20204k 5 H77.14%.

20204E K, | HABNWGRA BT &, £
R IR SRR R I A A () At B USCER
T INFTE . 8w AR SIS R DAL A R SRR I

NE, R 80% . Hith B YSER I LA S ER T
T R Tk K T2 A 1A At B UACER IR B
(20204F K 5 He#id85%, 4R ImAE LR /),
TS 53 BTV T SRR K HE 45 1 H At 7 ST I 17
WS B AELFE LA, 33 AR ER K
THE 25 P FE A S SCER IO o e/ s oAt S ISCR T
AT R R AR A T 7 R, 20204 K
eI 75%, SR, HAT AR 4

Hi

A 24 BE 2020 HFRNE) MK FT A (B45: 42T %)

HE K AR A T TE A (L RS
&8 L &8 4 TR ELHI
KRBT R R M B K T4 & i H A B2k 61.99 87.35 61.99 92.49 0.01
SRBE T HoAth SR 62.55 88.14 62.55 93.33 0.00
Horbe PR AR Rt A 14.68 20.68 14.68 21.90 0.00
BE AN RIS 0.27 0.38 0.27 0.40 0.00
52 ) — 48 R T R T e 4423 ) J 48 i () LAt Al 39.82 56.11 39.82 59.41 0.00
AR R TT 7.78 10.97 7.78 11.61 0.00
REIR P ST 2 A A S UK -0.56 -0.79 -0.57 -0.85 -1.00
KK B8 S AT TR SR M 1 25 1 LAtk Bk 497 7.01 2.51 3.74 49.60
Hr: 1FERUA 242 341 241 3.59 0.35
14ELLE 2.56 3.60 0.10 0.15 96.16
FH AR A THER K A & B H AL RIGER 4,01 5.65 2.53 3.78 36.85
HoAth BLCER IR 70.97 100.00 67.02 100.00 5.56
HRRZF &1 55.68 78.45 55.48 82.77 0.36

FH R N8 M SRS, BRAFAT K
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SR IFIF BARAE

20204FE7K, A FARRBN B R ARG K
4.40%, FE AT SR N

20204F K , 2 R R TRGTH AT AT PR B
Hr TR SGEL S RIS OREE RIS AT R B, B
WAL Rk B AHL BT BITHE I o 2> =) RBUDE R S K

MUK LLOTH SN 3, SRR,
ESER ST RSCORBER o EL /N T B,

S Rk B2 AR BRR o B /NIESR T B HTIBR KR
PA—AFBL BB AT IRBEAE & T

2N LR

R 25 NE)EAGERBAAAM R (BA5: AT %)

2 WRTE SR Lk B BRI WAEEE TR ILA
% iH 2018 2019 2020 | 2018 | 2019 | 2020 | 2019 | 2020 | =4 | 2018 | 2019 | 2020
FR FER ER | R | K | R | K | FK | g4 | K | £K | £X
" GERR I 530.79| 536.12| 492.72| 7352| 69.11| 67.76 1.00| -809| -365| 6.14| 6.16 6.53
| IUSEREEEK 76.17| 105.98 86.94| 10.55| 13.66| 11.96| 39.13| -17.96 6.84| 337| 355 3.77
MRk | 115.03| 13368| 14748| 1593| 17.23| 2028| 16.21| 1032| 1323| 324| 339 2.97
% — N 327.16| 371.81| 303.21| 4531| 47.93| 41.70| 1365| -1845| -3.73 / / /
?g —4E Ll EFI3 394.83 | 40397 | 42394| 5469| 52.07| 58.30 231| 494 3.62 / / /
TR R HK B 721.99 | 775.78| 727.15|100.00 | 100.00 |100.00 745 -6.27 036| 538| 532 5.48

FHFR: NAMGRE, KETIFEE

20204F R, 3w A AR H B e 0 K 1
K, Hal b &6 TRAIEm, 5L
T+479.36%, Mt THAFRD, e T HRY
NFO SO E B TR S R e AR TR
IRAEAE S o

20204 0K, A EKHABRR B R EE K,
TS ML 3 ZEE AT £, K HIBUR %
T BRTBE AL R PRt ALRITIEA
FE A & AT HIA T, 20204 A K HARA
%% 1 EL .0 51 3.50%. 6.18%F1181.85%; /A7
KIABA AR T

20204F K, ~ w) HoA AR B B 7 A kg,
F R KRBT HE R AN BE 3G 0 P 2
FA AR B 7= 25 2 K W DRI 7 A SR A
20204F AR KA 7 1 5K 3K 15 1193.23% . #&%
O H6.75%, FH K HASCE T ARk £
54 P I R e B A5 1 AR SR K

B 2020°F K, A W) 32 PR B~ 3£90.8114 G,
7 A 1]5.68%

%26 2020 R E) ZRF S (F45: 1)

T H S/ ZRER
TR 28.11 | fFTRATHE S
itk 0.44 | SRAT A LICZE BT K

= H S AR |
TS 0.01 HEAE BRI AR

PRAE 4 FVEG SRS
MU AL RS | 27.00 | FRERfEEK

»‘4»‘ IE!_'—: }ié{\
BRILORERE | o) | g

R

Hopth RESGR 10.00 | JFEfE
RS 0.83 | JRMfE#
it 90.81 | --

FHAR: A MERE, RoREER

B ZE20213H KR, w55~ s %i1535.41
{26, BAFERI/NE T, BRIPAT B Sl T
D)5 350 7= (1 S ZERL H A R REK

(2) BEARLEH

INE) P B AR AIARRFE K, (2B B
BB E BT EBRETREFHFR
WHRKFEEFH ) BRARS ERK,
B R BT R
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IR

20204F K, AwlrEENEA PG, &
BLRARERAL TS A7 B & B s e,
DR AR ES o PO T T B AHL S AT ARIRR,
TR R RO BB ) IR AR T A
& 55 ¥ L ARG, AR 2 W] Well Hope
Development Limited (4275 (JF&) HIRAFD
20174 T 5i 41 1 1 & 17 10.0042 3 7T TEHRHH 7K
Sfiidr, MRS THENE AR S TR AR, 1E
A ]G IR R AR I D E R AR B AR TR
20204E K, JHJE T BEA R T & B IR FFECR

WK, FERSICEATIR S BCREA R . A
F] AL s e P —

MIRG A LG KR, E R 20204F B 5230
(R, 23 J A AT B IR 4 i s 2018 — 2020
RIS R R T REA R BTE #
FIE 110.90%, 734171 FE /)N, R BE A7 X AR
A AR LT -

HE2021F3H K, A F A H B o (R IEG
K, FERFNEHERAE, PR LFER
TR

R 2T NI FTHERAMR ($41: 12T %)
&8 HH B EERME
BH 2018 4£| 2019 | 2020 | 20214 | 2018 | 2019 | 2020 | 20214 | 2019 | 2020 | 20214 | =

R | FER | FK | 38K | R | FK | X | 38K | &K | £K | 35K 28

HBET AT FESEME | 146.90| 173.94| 200.78 | 211.72| 4331| 46.02| 49.16 50.10 | 18.40| 15.43 5.45 16.91

Hop Sz A 117.37 | 117.37 | 117.37| 117.37| 34.60| 31.05| 28.74 27.77| 0.00| 0.00 0.00 0.00

AR 19.68| 38.73| 61.74 69.52| 580| 10.25| 1512 16.45| 96.76 | 59.42 12.60 77.11

A 9.85| 17.85| 21.67 2483 291| 472| 531 5.88| 81.09| 21.45 1457 48.30

U & 192.27 | 204.04| 207.65| 210.90| 56.69| 53.98| 50.84 4990| 6.13| 177 1.57 3.92

A BN ET 339.17 | 377.99 | 408.43 | 422.62| 100.00 | 100.00 | 100.00 2752| 11.44| 805 3.47 9.74
FARR: A5 M HIRE, RETIEER

20204F- K, 3] RATAARA Prdé K, %
HRMARK. BT TSR RMR, AAT
KPR TFEERE, HHFNEATEE, Kig
MRS Eetn s, MEREmBAHHER.,
20215F-3A K, 28] RARERA FT T e, M54

ARSI R D%,

20204E7K, AR AFUSHRIFE R, T2
BT TR IR 55 23w RO RSUAF 3R K (R AT
BGPTSR 2> =] TR R 24 LA B) 9 £
NE.

.28 a) fifpm (F4x AT %)
.} ikt B EEAREE
BH 2018 4E| 2019 4F | 20204F | 202148 | 2018 | 2019 | 2020 | 2021 4E | 2019 | 2020 | 20214 | =
R R R 3AR | R | R | K | 3AK | R | K | 3AXK =
WA 707.07| 820.17| 916.64| 83861 | 71.14| 7224| 77.07 75.36| 16.00| 11.76 -851| 1386
Hob EIME K 65.76 69.73 9302| 10215| 6.62| 6.14| 7.82 9.18| 6.04| 3339 9.81| 1893
WA S RNV AE | 364.99 | 380.25| 468.66 | 417.45| 36.72| 33.49| 3941 3751 | 4.18| 2325| -10.93| 13.32
VN = 70.76 66.08 37.89 000| 7.12| 58| 319 0.00| -6.61| -42.66| -100.00| -26.82
S EEERE R | 33.83 42.30 61.45 6559 | 3.40| 373| 517 5.89| 25.06| 45.26 6.75| 34.78
oAt SR 112.15 95.06 94.37 9483 | 11.28| 837| 793 852| -15.23| -0.73 049 | -8.27
;L; WERIIARAZ) | 5505 10885| 11688| 10811 385| 1135| 983 9.72| 236.99| -9.28 751 | 7484
Hofh 21.36 37.90 44.37 5048 | 215| 334| 373 454| 7744 17.08 13.78 | 44.14
E [k il 286.79| 31512| 272.65| 274.18| 28.86| 27.76| 22.93 2464 9.88| -13.48 0.56| -2.50
Horbr: KK 65.11| 19222 | 130.47| 140.88| 655| 16.93| 10.97 1266 | 195.23 | -32.13 7.99| 4156
R 27.55 29.08 45.86 4760| 277| 256 3.86 428| 555| 57.71 3.79| 29.02
HoAh AR5 1 £ 188.73 88.82 88.11 7127 | 1899| 7.82| 741 6.40 | -52.94| -0.80| -19.12| -31.67
oAt 5.41 5.00 8.22 1443| 054| 044| 069 1.30| -7.46| 64.28 75.62 | 23.30
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SR IFIF BARAE

S | 99387

1,135.29‘ 1189.30‘ 1112.79‘ 100.00‘ 100.00‘ 100.00‘ 100.00‘ 14.23‘ 4.76‘

TARR: N M H5HRE, BRETEEE

20204E K, wwlsh A T, FE
FRT AR T« TRSCAF 3K B R A TR In AT

N A 5 AR K 20204F B 1 T HRA AE R
BY, 20204 A i A 3K 7 L 7.86% FARUEfE K 5
Lt54.46%- 15 F A& K 7 Hh11.44%. HEIP AR
££26.24%.

O FRMSCAE R B R ATF T8 B R IR 5%
N TR AT R R At & Bl LR A7 TGER
T, HA RS G AR 97%, TRUSAE R
H S A SR 8 A7 3K 7 LU R AR 7 (20204
KGR G H052.54%) |, [A)Mb A Hodth 4 FlbL
ARSI E eSS E R

A FEHRN G 423 8 IR A 55 A w1 [RDIE AR

NG e O] S H [ ) R 58 7 8 e /R T
SN Ve SR IV AN P e MBS

N ) HAth AT R 2 R AR S AR A
AFERI, oA A 3R I LA SR ER 7 E SR3CR E
20204F AR AR LA KT, DRI ARk o
67.42%. PAEIEE 7 247415 E09.37%. T~k
FAARARAT 2 5 H08.51%, HiAx B4/
RIE 4%

N HE N B AR B S0 3R B A
P B HA A R R LA 5 7

20204F K, mwElEGEN T/ NE R R,
TR KIE D B

A FEIHKIE R DR IEE RO 32, 20204F K
PRUFAE K &5 E65.15%) « {5 Ak o H27.18%.
AR AE K 7 EE7.66%.

AFIRNAT G LISy 3, HRIEH
BB IR SR I E R .

A HABARR S A B — A DL R
TR, 20205 Kb b E—4 L FEIH
()55 U R A L L R B 5

A BT, 20205EK, AR 4SS
B AR N PE5.93%, REKIAGIS A FTEL 57
ZaErrh, KIS b EL AR A

FLATF/K P71, 202046 K, /A 5%
FATEAR A TRV, AT &R .

%29 ANE RS FAAER (45 2. %)

5E 2018 2019 | 2020 | 20214
R | R | FRK | 3AK
£RE 194.71 | 438.47 | 41249 | 420.68

o IS 102.05 | 217.17 | 236.16 232.20
K% 92.66 | 221.30 | 176.33 | 188.48

FEHAGS di b 5241 | 4953 | 57.25 55.20
BrE AR 7456 | 7502 | 74.44 72.48

LTS EAMELZE | 3647 | 53.70 | 5025 49.88
KW waibbs | 2146 | 36.93 | 30.15 30.84

E: L AR FEPMT SRy —F R P R IEE —
41 B H0G B AT A+ RS R AR P e R AR R S R
KERIE BT R S=R R+ AR 20 BRdgdT
EA KA a9 e 591, A8 A HAt) A &4 ( LRFAT L.
FATZYE. RHEEMERRE FHE) , A4 2018 - 2020 4
R K5 R A 319.27 127, 247.64 4070, 241.08 1274
AR AF) M SIRE, BRATE A

B 20214F3 H K, AR U808 B R,
FERWWAER DA PN B 800 Fr
B/ MELLLREI A, S R AR
RAUA R A 2B 5 B 51 1.99%:;
0 AT FR R BT A /N [l

(3) ZARE

20204F Ak, 28] AV EMARRIH K, &
Tl S xR G TRk L AIAR K, BIKB A48
BAF, 12F R EBRTKB R R ELEHT
leALE

ME RIS, 20204F, A7 & HAH
B, FERE WS EAR D #
BRI R IEINSE A AT E. A w) R 2 i E L
WA BN AR DTRR, 2> OB AR B0 2 AR
ABLA03 RS0 2 ) TR 17 A R

AT A RYEZ S P R e TR A
RMEA SN . 20204F, A F 2 R EAS)
A TR, Ran AR E s B AR
BNTEN 2 AR s ) ek 0F P B RR g, A
KGN I A IR B 2R G S

O E AR AR AR A R B, X R 4=
TSNS o PB4 2K 3 S DY KB 51 2R A
N AR S AG S, 20204F3X 1 0 o - S0 E 401 2K
i Bt 5229 51 69.43%4130.54%, 1 ELAEBhAS K.

www.lhratings.com

31

-6.43 ‘ 9.39




HEeSEEIERHARAD

China Lianhe Credit Rating Co.,Ltd. RIZIFRIRE
30 nEBAMR (B2 12T %)
&5 di b ] bh % 3

iH 2018 | 2019 | 2020 |2021 4% | 2018 | 2019 | 2020 | 2021 4¢ 2010 4 2020 | 20214 | =4f
i &£ £ 1-38| £ i £ |1-38 £ | 1-38 | 24
BN Bk A R 2082 | 13.71| 16.99| 458| 7262| 3507| 34.00 3293| -34.14| 2394 60.94 | -9.65
o BRI 7499 | 7535| 7048| 17.33| 261.61| 192.75| 141.03| 124.74 0.48| -6.47 6.68| -3.06
W B A 5417 | 61.64| 53.48| 12.76| 188.99| 157.68| 107.02 91.81 13.79 | -13.23 -483| -0.64
AL e 1537 | 20.17| 30.48 9.20| 53.63| 51.60| 61.00 66.23 31.22| 51.11| 161.69| 40.81
AN RHHEAE RS 304| 993| 822| -0.05| 10.60| 2541| 16.44 -0.35| 226.89| -17.28| -102.06 | 64.44
gg;ﬁ? (BREL = -10.36 | -7.01| -492| 012]| -36.16| -17.93| -9.84 0.86| -32.36| -29.83| -127.70| -31.11
At -020| 229| -0.80| 004| -070| 585| -1.60 0.32| -1241.44|-135.01 | -111.99| 99.90
B FE 28.66 | 39.09| 49.97| 13.89| 100.00 | 100.00 | 100.00| 100.00 36.38 | 27.83 75.07 | 32.04
FIIE B 29.17| 40.18| 50.73| 14.02 37.76 | 26.27 7377| 3189
BFiE 2169 | 3355| 3887 11.76 54.69 | 15.84 93.88 | 33.87

SN E A 21
”ﬂﬁ%ﬂ‘ﬁfgﬁﬁﬁm@ 1358 | 2428| 2917| 895| 6260| 72.37| 75.04 76.07 7881 | 20.12| 177.19| 4656

A BAARK =TT BRAAIR R+ FRAAAR K
FAPRR: DA MRS, R EE

V2 B THENE) PR A AR & e h B AIEM L E, EARAFLILR & LRI E

20204F, o~ aElENM SN TR EE R %6.47%,
T B R/NEGTRIN IR 2 BT DI
A A BN P#13.23%, 3 B R E LA RN 8] 2%
FED T80 o8 778 b A T Y AR
FIE S HFIHA R 2 A R FerE Mk oA = 2
Fe RIS A B S A TR It TR A S
20204 BNV A P T R 32 B 3 4 AR KR

WD TR MBSO EERAE . firAER BT
MIRLE SO, ARG IR 55 2 =) (A AT <l
AP AE SRS AE ;1) 2 Y 2 e A 2 2 A A
VA 55 % FE A i, G e 280 9 P 3 B MR 36T
B SRAE,  JIIR) B 2 S R sh R BEIR
SEERTHEMBEIPIE

(31 N Tk ERAMR (45 12T %)

&8 d kb JF] B
A 2018 4£| 201948 | 2020 48 fo_zé ;Jf 2018 4F | 2019 4% | 2020 4F io_z; ? 20194 | 2020 4 io_z; ? = -
R ZS 1382| 1690| 1246 289| 2552| 2742| 2330| 2262 2228 -26.29 -6.03 | -5.06
FEH 1507| 17.47| 1718 237| 2782| 2834| 3211 1862 1593 -1.69| -40.72| 6.75
FEEWMMELH | 055 0.76 2.04 0.89 1.02 1.24 3.82 698| 3817 16750| 311.42 92-5
1116 28 2414 2593|  21.30 6.44| 4457| 4206 3982| 5051 7.39| -17.85 7.40|-6.08
HoA 058 058 051 0.16 1.08 0.93 0.95 1.27 131  -1200| 4459 |-6.86
R0 5417| 6164| 5348| 1276| 188.99| 157.68| 107.02| 91.81| 13.79| -13.23 -4.83-0.64

FAPRR: DA MRS, BRETAEE

bl

20204, A FHEIGEE AR, E
R (FERBGEEIER A o
EAZ IR Sl TR B i i
INPRE. 2 m) A PR BBl a DA e it T B AN
BRI IR AWt v T KIS

R ai B e, Hok i LA R A% 1 K30
AP B 25 o, 20204 IR 25285 8 Fo
W8 A8 S S % U 2510.8612 7T, (HiZURZEA
JERCESSo
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k.32 M EPMBMK (15 1A %)
. i HH Eil2#: 2z
2018 4F | 2019 4F [ 2020 4F | 2018 4F | 20194F | 20204 | 20194F | 2020 % | =FEHEE&
K AR AR AR DG 0.30 3.85 5.33 1.93 19.10 17.49 | 1202.10 38.37| 32447
H =4 74 3
éw’ﬂﬁw’”ﬂf‘&ﬁw% 13.61 13.14 8.77 88.52 65.15 28.76 -3.42 -33.29 -19.73
Hillas
=1 H |3§ K HIL TR b
%F’JM“*”L‘*@Q&ﬁ AL 1.01 3.13 5.51 6.56 1551 18.06| 21047 75.96| 133.73
B
Hfth 0.46 0.05| 10.88 3.00 0.23 35.68 -89.81 | 23017.84| 385.43
e e 15.37 20.17| 3048| 100.00 100.00 100.00 31.22 51.11 40.81

AR DA MERE, RETMHE

MERFEAR K, 20204F, AR FEHF]
TEbR A LA BT, AR AT -
£33 NEBAEA ($45: %)

5H 2018 2019 2020 | 2021 4¢
F F F 1—3H
ENVFIE % 3822 | 51.88 | 7091 80.16
SYATRE G 1.69 2.36 2.50 0.75
O (S 752 9.36 9.88 2.83
VB P R 2R 11.97 15.13 15,57 434
Er )3ERE RIS R =) B TG A & s AR (A2

JB T8 TR R A+ IR E THANE A HARAE) 2]

100%; 2021 4 1 -3 A A% 3547 R4

PR RR: S MR, RO FIE R
MRS Bk, fEEE R r 4

A, Sarig b, A E B AR bR BT

FLAF 7K AT

% 34 Fldessdb 2020 0 S48 A0 (42 %)

E BB BT AR | B
Bz | A | Pelkasd | AR
AR A
AR A ] 161 9.58 9.05 | 8275
A
AT 237 | 1008 9.80 | 77.00
WARB B ERHE
WAy | 12 353 306 | 65.12
EREEAR A
Eif 173 7.73 730 | 7496
R e 2.50 988 | 1557 | 74.44

FARR: A& MHRE. AFFAF, BROFHE

20215E1—3H, AalEN AR K
6.68%; LA [E L T [44.83%, FEAF]
S AT E; BRI S o e E AR B R

MAETHEUA L K55.12%, T RIEEWE
UFSR KIS DA AR R IR RDRS: BRI
REE FEOREAUE AR R L RES K, R
AR T3.77%.

(4) MEm

20204 Ak, REA ARk Sl L 4
LR, NEABEFEHREREAHEKR, BFE
FHALAF LAY, LETLTRK
X; BB, 20204k 2T R B2 1
d, FXEDHAAFAERE;, AREAL
Sit—FRE, NEAEERETE K.

LENEFN I, 20204, AFLEEHI
EMEBFPHH O E, EERTAFNFIL
SN, T2 " B0 55 a7
WS BTSN

BeERN I, 20204F, A FIHEEEZNIL
& BRSO HVIRG, B RRIES S H
SR PN TE

BVOEZN T, 20204F, HEEERTPIS
WEENERANRIB LR, A" T T B 224050
G5, FEVEShI AR R IR

20214F1—3H, ARZEENINE TR
B R, EERIFN G150
B BBIES R FR HORES s BRIEE)
RRE S A 2 JE 48 TV e %s s M4
B EZMNIk  B %, BRI RFROR
TR 4 Je B S ) A28
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RIS

A35 NFHARE ($4%: 1T)
WH 2018 4E | 2019 4E | 2020 4E 2021 4
1—-3H
ZETEH MG EFH | -151.81 -60.90 | 100.01 -23.97
R v e nE et e ] -72.52 -97.98 -63.62 -12.62
E =3 QE0IRE TR 22432 | -158.88 36.39 | -36.59
EREI G R 208.38 | 124.86 -42.40 -22.26
ﬁggﬁmﬁ%ﬁr%ﬁﬁ 21469 | -34.06 -6.59 -58.72
H T 4 Pl 45 225 A
’ﬁfk R RAEHHY 196.80 | 162.74 | 156.15 97.43
RE

AR DA MEIRE, RO HE

3. B RESAT

(1) Bk
20204 K, HAE) 0K RAEA P
MG, A RIBARIE R Ao KB 2R K
RA L, TMBRIENE) RFIRGELAL,
KERERS, 2T AHr—K BHAHR

AR KRG,

TN MH5AAA K RF,

% AR E; BE) Fil AR AR

20204F 7K, BEAY ] AR B S 80/ B
Horp, EERTLM RGN B AR S
B, BB B A AR AR 2h B
FERINER A TS BEA R B S5 AR 4 LR
NG E. BEARGEER R, AN
ST 2 B RIS B R R AL 5 R
PRITAEAE S, 1T TR RT3 A 120204 K
i EE65.47%, il LK RT3k ) Rk 5 B2
EPER: —F N B ARR S B 08—
PRI R CEZR A A i
FO s R X5 m R v T,

20205 A XS A B I HE 0T R E64.94%, H
KR 0 DT 4R 1)
TRAEHE R RE0.46127C (RATFAFIHE) ; H
(LEI N RN AT O PSRIE PR P e 3 O
20204F R, BFARITCZRE™.
B 20213 H R, BEAA] AR T AL
BRI, B R AR T E KA
e, AUAARR BN BT R .

RANSHRE LB

3] v 2% R EA Y K.
£.36 Hona) o 2R EM R (45 2T %)
&5 = a B LERME
H 2018 4| 2019 | 2020 | 20214 | 2018 | 2019 | 2020 | 20214F | 2019 | 2020 |20214E | =

R | ER | K | 3AK | K | &K | K | 3AXK | £K | F£K [3AXK =3
V/ keIhs g 137.13 | 153.39| 99.14| 10450| 3458| 29.97| 19.74 2030 | 11.86| -35.36 5.40 | -14.97
Hrp. Els4 34.31| 3331| 948 17.38| 865| 651| 1.89 3.38| -291| -71.55| 83.41| -47.44
HoAthSYSTER 96.40 | 65.65| 7157 66.40 | 24.31| 12.83| 14.25 12.90| -31.90| 9.02| -7.23|-13.83

g‘imw%jﬁﬁb 0.00| 47.60| 12.00 1299 000 930| 239 252 -74.79 8.30
et 6.42| 6.83| 6.09 7720 162 133 121 150| 6.39| -10.74| 26.72| -2.55
E[=/5%=1 )7 g 250.47 | 358.44 | 403.13| 410.35| 65.42| 70.03| 80.26 79.70 | 38.14| 1247 1.79| 24.65
Hob KHIRBURE 122.19| 190.82 | 210.84| 212.77| 30.81| 37.28| 41.98 41.33| 56.16| 10.49 0.92| 31.36
HAh AR B 7 = 136.85 | 164.14 | 188.66| 19529 | 3451 | 32.07| 37.56 37.93| 19.94| 14.94 351 | 17.41
HAth 042| 348| 363 229 0411| 068] 0.72 0.45| 721.03| 4.33| -36.79|192.67
B A 396.60 | 511.83 | 502.27 | 514.85| 100.00 | 100.00 | 100.00 | 100.00| 29.05| -1.87 250 | 12.54

TAPRR: DA MRS, BT EE

20204FE7K, BEAF SUGUSAUNE R,
TEAR SR AR AR 8. B2 w] i 24
ARG B oy, BB S LU R
Tto BRARIAGURAH, HAl BT B OC
WRITAE R Hofhish B it 1 B A AT Rl e

WL $t20.001278; HARARR ) 6 B 4

PL_E B 5 AR
A 202143 H R, R &) AR UG AE:

FEER/NEIEA, 3 AR R B N i 2
T B EAEAR T KRB o
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China Lianhe Credit Rating Co.,Ltd. RIZIFRIRE
A 37 Had vz fifgth (45 120, %)
£ ik B REREE
BH 2018 | 2019 | 2020 | 20214 | 2018 | 2019 | 2020 [20214F | 2019 | 2020 | 20214E | =
FER | FER | FR | 3HK | FR | K | R [3HK | FRK | R | 35K &
W55 4630| 92.15| 133.85| 136.32| 2051 27.08| 41.02| 40.20| 99.01| 4526 1.84 70.02
Forr: JE AR 3029| 200| 5.00 1348 | 1341| 059| 153| 3.97| -9340| 150.00| 169.54| -59.37
HoAt REAT R 15.67| 24.18| 25.10 15.17| 6.94| 7.11| 7.69 4.47 54.32 3.78| -3957 26.55
%Egjf”gqm% 0.00| 4543 | 78.86 8242| 000| 1335| 2416| 2431 73.59 451
oAb B F 45k 0.15| 20.48| 2364 2399| 007 6.02| 7.24| 7.07[1315049| 1543 1.49| 1136.76
Fofth 019| 006| 1.26 127| 008| 002| 039 037 -67.48(1948.28 0.44| 158.09
EHBN R 179.49 | 248.16| 192.49| 20276 | 79.49| 72.92| 5898 59.80| 38.26| -22.43 5.33 3.56
Horfr: KR 38.95| 145.00 | 104.84 | 106.22| 17.25| 4261| 32.13| 3133| 272.27| -27.70 1.32 64.06
LA i 25.00| 25.00| 40.00 4760| 11.07| 7.35| 1226| 1404 0.00| 6000| 1899 26.49
HpbAEREh ffk | 114.68| 77.02| 46.78 4807 | 50.79| 22.63| 14.34| 1418| -32.84| -39.26 2.76| -36.13
Hofth 086| 1.14| 087 087 038| 034 027 026| 3298| -2413 0.00 0.44
HBEH 225.79 | 340.31 | 326.35| 339.08 | 100.00 | 100.00 | 100.00| 65.86| 50.72| -4.10 3.90 20.22
FARR: D3 MERE, KEFEE

20204E K, BFAF MRS R LER
H4K:6.01%, i g5 Ha e LKA 32, (R 5 653 55
0 LA RAE T . BEA TR AKFRSIAKR, 2
FAHR A AR AR AL, ATt
%, fisnAHEE.

B 20213 H K, BEA A HAR i 555
FAEAREKS.35%, K. AHIFSS AT AT
B LAKIA N 3 BRI 5 AT AT AP Y]
/g T

£38  FN3E) v R S A ATAT L5 120 %)

R 2018 | 2019 2020 | 20214F

FR | K | K | 3K
LIRS 9424 | 237.43 | 25170 | 27271
o, 4I5S 30.29 | 67.43 | 106.86 | 118.90
K% 63.95 | 170.00 | 144.84 | 153.82
RIS L 32.14 | 2840 | 4246 43.60
b LS 56.93 | 66.49 | 64.97 65.86
LRSS AMLELE | 3556 | 58.06 | 5886 60.81
K% sAblbze | 2724 | 4978 | 4515 46.67

E: L AR FFAE] O R =5 e AR+ — T M B AR AF
A FAF+ MR RAE T e R IER R A, IR S =R
B AT A 2. BREATR AR SN, BaE] o REA
A 155, A4 2018 - 2020 R K #9455 4 114.69
e/, 86.731¢7t. 41.87 17

TA KR 3 M 4RE, BRAE T A

20204E K, REAE NRFTE &R G B4
RIGK2.57%, FERPE 4[] A4
FLAWAL 25 A8 50 T BUA R R V2R B st A
FA5. 2447, TC T 3 . #%ZE20204F K, BEA R T %

B #5175.9312. 75, sl e A 5 1666.71%. H
MR RS T H GREEMD (5 H22.54%., AN
7 1£10.06%, A as Fe e PERUT -

BAE2021F3H K, BEA R HAR T B GS
B EFEREARFRE, BB,

(2) FlERHT

T BA L ERBRTELKE, £F)
HIRAF A0 8) ARG AL, 2 BA AR
FRA.

RIAHS £ BN E B S, UED
BRI S, BEAE DAREIRNFRTE L A
R (RERFEMH RN A , £
B H R IR SR (R B B R A 4% 9
F, BATE 2% A R a Pt g K 32 2 R 055 2 FH
IFrED  BRARIFNE = ER | TR

20204, BEAHE] DAV BRI K,
FERTFAF S EAIRFIEMETE; 202044
BEfe At B B A VAR S K R B e
(7E636.98%) « F AR FECHIA] (bt
50.88%) MIZALHEFH 7 AWM B s (bt
17.89%) k.

20204, Bl B ISR A 4% 2 F I3
BENRVEDANEA BT TR R NE T B &R
EDAN SN IS ok F i N IEAE T 3K

www.lhratings.com

35

=] |

N

2\



HEeSEEIERHARAD

China Lianhe Credit Rating Co.,Ltd.

SR IFIF BARAE

I, BEAF EABE R bS /g TR, IR
(LS o= PR Y NSIRG RE G YA L TSP

20214F1—3H, BFARORE IR #
U [E LA K, & DA R)E N 5 5
RES, FHIRT52.17%.

(39 #AEuZBAEL (F5: 124, %)

&H | BE [ Lk

A 2018 4F | 20194F | 2020 4F i?ﬁ? 20194F | 2020 4F ?ﬂ? =
B 1.03 0.16 0.89 0.30 -84.58 460.18 6.37| -7.07
VR =\ 47 %N 0.00 0.26 0.23 0.00 - -12.02| -100.00 --
HH 1A 2 2.28 7.72 9.15 2.82 238.23 18.49 -2.56| 100.19
B 2.12 6.90 12.06 1.94 225.74 7472  29.45| 138.56
Bk A 2.56 0.10 0.93 -0.58 -95.98 804.43| -52.17| -39.67
FabEpSE: T 2.64 0.52 1.13 -0.58 -80.25 117.14| -52.17| -34.51
#AE 2.39 1.56 1.55 -0.58 -34.52 -0.74| -52.17| -19.38
M A 0.74 0.34 0.31 -0.11 -- - = =

T TE PR BR 2R 1.69 0.91 0.89 -0.33 - -

E: 2021 4F 1-3 AMXAFAF
TR N M SRS, REKITEE

(3) W&

AN A EEZAREERELETEH
REE, 2020504k, B ALREEAAN
BEEHNERERY , BERELEDHR
%, BN RALLrREEAR.

Rl A F AR AR E NS, BEAFEE
TEBNEY, 202004 B TE SIS R H 3
KMEHE K 2R IG I 1 ST A Kk 1T B
o

BEA R FIEBINE, 2020545 % sh Il 4
MEAF R RSB R HRAS .

20204, BEE] % IS BT I 4 R A
NAE, PSSR s RO, £
BBV S RETIE ] i ot

PR ) A3 3 B AR R A HL R g R IR e, B
ANEBEVIESINE, 20204 R G R E,
B FIG BN I E R N U .

2021%1—3H, AFKEIGHIEREF
WABURMERG N,  F BT 3 Rk 34 i -5 20k
B HA S S E GG RIS Z 8, WK
TSI E IR SR RS BRIED)
IR 4 1 A DR 45 S R R 2 T R 450t IR

& WIRBLE RIS AT g n, 58
S TEAL

A 40 HNENERE (F5: L)

] 2018 4F | 2019 4F | 2020 4F io_z;?
YA h
%Zfafﬂb@ 6.89 -0.46 1.73 20.86
LR

RS I A7 B

BGEEIERE | og05 | 13608 | -1006 | -227
T
BRI EW -121.34 | -136.54 -8.34 18.59
A5 VR ST ] A0 B
%?’Exﬂb@”ﬁ% 140.94 | 13554 | -1550 | -10.68
b
RE&ERAESENY
: 19.59 -1.00 | -23.83 7.91
A
PRI N 455

” 3431 3331 9.48 17.38
WA

TR AAMGRE, KEFEER

4. NS EfREE A AT

DN E) EFRAFER AR FRE|N
ABAEARBELLTNNRS L#, A4
A% RALHRE, ERBRFE, LE&R
BHZRERS), AERTRERY, A%
RARAR B SR

EIF AR G R R R DRSS . 20204

RE202143 K, G IF sl R AT 557K

% GNP UL AN U, X LUR A 0%
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China Lianhe Credit Rating Co.,Ltd.

SR IFIF BARAE

s WA & S 4 S5 V) AR A0 A 5 55 FR b
FreL v .

HIFKIEATHEIR T, 20204F, EBITDA
N87.8410.7C, [FILEHEK:13.82%, =% RFIHE &
BN 2 e EE B FNE LA (5L
57.76%) FIAIESZH (51041.22%) M. &
H I AREBITDAXS 4= 57 55 A A 23 H 1) 78
T2 P ¥

BEA A AR R ARG fa AR R 55 . 20204F K
F20214F3H K, BEARIAN L ZRIE T, A
F K BERAHFIERIEAR N TULE, A

DU A 2078 5 IR BLG B2 ) 450
IESAG S Fabn RIE T, BERFERESS.

B A wl KA R AR J7 1, 20204F, BEA
#] [4ZEBITDAN16.14447G, [A] L1 K:23.57%,
FERP BN Z e FEBPES
H (A E092.91%) # k. REAFEBITDAN 4%
BRI E SRR, MRS HKESREE
—f. BT ARAMEZEEER S, HA
FO A% 0T J R L A8 451 i,
BEAmMEGiRe TR T-& R AT RE T .

A AL A BT F5 AR

&It BEAH
7 2018 £F | 2019 4F | 2020 £F io_z; ? 2018 £F | 20194F | 2020 4F io_z; ?
R (%) 69.09 | 59.13 57.18 59.19 | 296.15 | 166.46 74.07 76.66
KL BN IEIRIR A AL (%) -31.73 | -19.37 3.97 -4.36 | -262.05 | -148.17 -6.23 13.64
BRI XSS M AR BRI () 1.93 0.75 0.66 0.42 1.13 0.49 0.09 0.15
EBITDA ({Z7%) 56.22 | 77.17 87.84 / 6.92 13.06 16.14 /
K A HHSSIEBITDA (f5) 3.46 5.68 4.70 / 13.61 18.18 15.60 /
EBITDA Fl S 54 (f5) 2.20 2.15 243 / 1.62 1.04 1.08 /

TR N MEIRE, RETIEEE

BUE 2021 4 3 AR, A A ATRIRIGHRAT
A5 SAL 375.35 426, I AR AT A AR
266.53 1476; MbAk, w] FEF A ENEIRT S
ANElS WRFSE . RN MR RN
TR ERAT IR AG AR s 2 A ) 2Rl % 11
L

BE 2020 4EAK, AFXIAMELRIE 4 %, &
7 41.1542.75 , 351 Z AR P ORI A I (4R AR

HRRRFA PP, #Z 2021 4F 3
HAK, A a4 BT AT LFE W & E KR
RAYFVA S ATERIE BB 5767 o

+\ BEHRGHFETEN D

BE202156 A K, NG MEAATIRETA
B, ARALEALFNHEH. AL RA
EBITDASAR*T Rk AF 2R A ALEAHEE

BERST, RASRAIAGE—RBHRZLES.

HWE20214F6 R, ARGFEMFEAER
BIE70.001470 CHEMIMBETR) o KRS
FERIR AR BN R 7, Ae bt
30.0017T, KBIFETRF LR A I
He ARILUF IR, BREFA R OR% 5T
A IR, FRTEARA AR B I R
B, AH R wA I s — E R AR AR T,
i RPER U T sV B

R 42 A BEAAREEL (45 LT, 42)

TiH &3 | BAF
AR ERIR R A S 30.00 30.00
ARARAFEE T A S I8 MH 30.00 30.00

2021 4 3 AARMARI & LI &S MR

BUAERERAR S A S 325 038
2020 =5 R ATELE IR B KA 2
ok ol 46.49 2.63
2020 4F % B RHF I & TR RAF LS
K il 1.21 -0.28
%)20 4E EBITDA/A RFF £ A 4% 293 054

E: 1. ASRAEARZE 2021 F 6 A R4t 2. WEAFAHA
IR AR T R RAFIE R ARG, BB A ERIL—
ATACE 2R IR
FTARR: BT
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China Lianhe Credit Rating Co.,Ltd. EE&E%‘I‘«‘F%\*E\%
CEATVIME, BEA TG E iR A 7 A K

WG HSES N AAA, 4ifF “18 /R &

MTNO01” A1 “20 /K432 MTNOOL” {5 H
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China Lianhe Credit Rating Co.,Ltd. E&ﬁ%i‘?éﬁ\%g\%
Mtk 1-1 B/R&EHR (F§R) £REREBIRAR
B EEE (BiZE 2021 & 3 XKD
HRERL Y
51.20%. FHEHNEEFTEEHLLE (FREMK) ¢
48.80%
'
HOR R B AT AR A R B]
i 100.00%+
EFREF (£5) 8RS
E: FRBAEE LS L (FREK) ABHREDEZHR TmFEE2—
Forb kiR 28 24
Mtk 1-2 SEREH (FH) SRMERERAR \
BLHME (B 2021 &3 AK) .
[ ]
i
i 1% ! |:+ :| i 0
& % s S %
;;
| | — | | |
ok W5 i et 56 3 P R T

FAE R IR A8 AR
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China Lianhe Credit Rating Co.,Ltd. E&E%i‘?é&%];\%

Mtk 1-3 B/R&EH (BS) &iTiRARAR
FETFNTIER (BE 2020 £5X)

, . SR A | REALLB
=) A oA 4 b _
5= | HIK | M FELVE s (%)
1| MR BB AT IR 2 % | bl | AL 21.90 69.32
2 B N

2 | mpE R S R IR A A —g | ;fgg*”fw*ﬁ* 18.95 7994
3 | REREMERE (FER) AIRAA —2% BHR | R 10.00 100.00
4 | FHEIERENEEFEA R SHEA A —% HE | WE. Bl 9.00 100.00
5 | REGHAHREEEERAR —2 K | BREH. &l 0.53 100.00
6 | FOBABHESZGHOERAR —% Y| &k 0.50 100.00
7 | WBIREHMSHIRTHT AT —% B | AR 4iH 70.00 53.00
8 | ERIE/R/AINFIEEA R A A % R | WK 19.25 100.00
9 | EifSRNEE BEARGRAR —% g | &R 0.50 100.00

FoAbRR: N8 FiHRE, RETEEE

(.X\\NA Ll,qm'
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China Lianhe Credit Rating Co.,Ltd. SRIFIERIRE
itk 2-1 BRER (FR) SrERBIRAE
FEWZIEFR (osoi)

1 H | 20184 | 20194 | 20204F | 20214E1—3 A
25 B dE
TR (o) 1333.04 1513.28 1597.73 1535.41
A (IZT6) 993.87 1135.29 1189.30 1112.79
P # MGG (fLot) 339.17 377.99 408.43 422.62
HE T BEA R A E G (G 146.90 173.94 200.78 211.72
2% (4o 194.71 438.47 412.49 420.68
A% (2o 102.05 217.17 236.16 232.20
KIAf %% (12om) 92.66 221.30 176.33 188.48
ELESIRN (278 74.99 75.35 70.48 17.33
B (2ot 15.37 20.17 30.48 9.20
FE S (270D 29.17 40.18 50.73 14.02
HRIE (270 21.69 33.55 38.87 11.76
g’?ﬂi/“\aﬁﬁﬁ%@%w e 13.58 24.28 29.17 8.95
EBITDA (fZ78) 56.22 77.17 87.84 /
BRRIFIETR (4o -224.32 -158.88 36.39 -36.59
B istan
EAEZE (%) 38.22 51.88 70.91 80.16
MR (%) 1.69 2.36 2.50 0.75
HE a2 (%) 7.52 9.36 9.88 2.83
BT R (%) 11.97 15.13 15.57 4.34
TR (%) 74.56 75.02 74.44 72.48
EERS AL (%) 36.47 53.70 50.25 49.88
KI5 AL (%) 21.46 36.93 30.15 30.84
MR (%) 69.09 59.13 57.18 59.19
BRI I LB A f bl -31.73 -19.37 3.97 -4.36
ig?mﬁ?zfmﬁ%m%%ﬁﬁ/ s 1.93 0.75 0.66 0.42
EBITDA Fl S 5% (f5) 3.46 5.68 4.70 /
43R5 IEBITDA (fi5) 2.20 2.15 2.43 /

E: 1 KRGS P EHSS TR EAAMBZABEMDEF, FOESENER,; 2. BREFFGIA, PTA M55
AR, HIART; 3. 202145 1-3 AMSHEARLFTIT, EXSKRAEE. B SKRBEFMABATRFNL

FARR: A MARE, BAT R
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China Lianhe Credit Rating Co.,Ltd.

RIFIRBIRE

B 2-2

HRER (FR) EERERAF
FEWHIRFR (2 xs/graoz)

1 H | 20184F | 20194F | 20204F |20214F 1—3
25 B dE
TR (o) 396.60 511.83 502.27 514.85
A (IZT6) 225.79 340.31 326.35 339.08
P # MGG (feot) 170.81 171.52 175.93 175.78
2% (i) 94.24 237.43 251.70 272.71
A% (2o 30.29 67.43 106.86 118.90
KIAf % (f2omD 63.95 170.00 144.84 153.82
EIN (2t 1.03 0.16 0.89 0.30
Bk (2ot 2.12 6.90 12.06 1.94
FE B A({2Tt) 2.64 0.52 1.13 -0.58
EBITDA (1ZJ0) 6.92 13.06 16.14 /
BRI AR (47T -121.34 -136.54 -8.34 18.59
g izt
B ANEZE (%) 249.42 65.12 105.14 -194.86
MR ER (%) 0.74 0.34 0.31 -0.11
F Il aEm R (%) 1.69 0.91 0.89 -0.33
TR (%) 56.93 66.49 64.97 65.86
IS EAMLE (%) 35.56 58.06 58.86 60.81
KIAf S T AL (%) 27.24 49.78 45.15 46.67
MR () 296.15 166.46 74.07 76.66
BRRNFIE R i (%) -262.05 -148.17 -6.23 13.64
ﬁ}?gﬁfﬁﬁfﬂﬁ%ﬁr%%ﬁ/ﬁﬁﬂﬁ% 113 0.49 0.09 0.15
43RS IEBITDA (f5) 13.61 18.18 15.60 /
EBITDA Fl S £ (ff5) 1.62 1.04 1.08 /

E: 1. ARES PEHSAS RS SAAMBZIAGEMDN EF, FWASENER; 2. BB, PTA M S54RI
AFFusz, HIART; 3. 2021 F1-3 AMESHERLZFIT, EHFKEE. ST FRARZEFHRIEHRAFL

FA R A MARE, RO
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China Lianhe Credit Rating Co.,Ltd.

RIFIRBIRE

it 3-1 EBIEFHTELR

AR E T HHAR
it
FFRIR A ) E;; iigﬁ iiii[ ((jj’g/ﬁﬁéfgéﬁﬁ)féffﬂﬁ/oﬁ?-l) ) -1]<100%
BRI
BRI | 2R LA 00%
s | (AU BRI RESHD 1T ORI # 5L+ 1
A B IR T4 8 B R 2 65D 12400%
el | SRR ORI B W U= 50 12]100%
B | I R OWRITT AT # RS HIAT #0bL) 12]100%
5 et

i B

S AL R

GG B 5 7 I B <100%

SHA BRI (A BAUS+HITEER L) <100%

KI5 HA R

KIS (KHIGS+PTAE R 2E) <100%

KHRRRE NIRRT

EBITDA #l| B 5%k

EBITDA/F| B3 H

4R 15 4%/ EBITDA

43555/ EBITDA

AR RRE IR

Hahte

a5 & sl 765 1 <100%

% BT Ll b

B R AR SR B 5 & v ><100%

IR & MM YR BRI G%

IR & LIS M YR BRI G%

TE: FEIIT 55 =R A RN B e AT SR + 32 L R < B8 7 K+ — 5 P9 B I AR 30 0 5 P KA R 5 55+ B A A

WfR+ AR H BRI B 6%

KIS = KHE R+ R AT G+ bR H B K 26155

A S =R B+ KI5

EBITDA=FI e i A+t AU 2 A S S H 47 [H -+ 5

A S =BEARLE S R+ AR A S S

M HATH 2 THENE, PrA B R = s TR R A B B+ > BUBOR R &R
E i R i e 2= ST ) e e 92 U o= R i G A TR Ve SNE 03 U S R L
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China Lianhe Credit Rating Co.,Ltd.

RIFIRBIRE

Bt 3-2 EEHESFHELAR (WSQFEKIER

EEL Ty i

HHEARX

SRR A%

(D) 2 T4 wEKE= CRE- LD /1 L3><100%
(2) nEHHE: R R=[AWAET n )™ (U(n-1)) -1]<100%

TR AURR | SRS A1 <100%

PR | FRNEL GHPIATE &R HIAR BT &) 12]100%
WrEIRRE R | BRI G5 P S+ R B 7= 450D /2] X 100%
ENVRLEER | BNV FNE E YN =<100%

UL | k5% 5 B 91BN <100%
BN | BRTETHAE RN <100%
FOEH | S IORARA CRE I 13 U3 AR A <100%
TBNPELLE] | AN TP 1R B 1 61457 <100%
B ERR IR | s S ORI P B 2R A 20 57 <100%
HAEAER | GBS SAEK+ I EHEBURNLD 15 T54F 3K AR #1>100%
B UBRAESE | W0 550 5 5 i 41 <L00%
WARTEER | BARIPEU IR 7 77 £ 471100%
B —REARTRAE | ol —FE AR FUINBUARS 587 £ 471<100%
ARGEF=H | A RAG KU B 7= 15 F XU 58 7 <100%
ARBEHE | QRBEGTR+ T BEF AR TEFO 1 HE A E<100%
PRIk % | SRR S R BB AR BTX 100%
PRI RHE R TR R | DT BRI R A Bk R HE % X 100%

LA NN Al

B R PR R B G AR *100%

TR+ % ST L

TR HE I GERIE A E1*100%

N4 958

A7 T IRD b 2 At < AL R R T+ B B <+ SR N IR < B2

[ b 47 5

(7 I % JH At < R ) A7 TR T+ 4 N 5% <+ 5 H [ ey < i 8

Vi PRBHE B =B+ 3 B - AU CHE 5 A7 A+ — N B 0 R P AT SRR TR L 22 5 587 5 1 i+ — A N 3
SUTERY EHSCRILJE AN A B GER+— > A A BT SR DK+ A A P BRI 2 558 + 8 A Ah — T 3 b RTINS 22

ILHE S 4% 5

VB G =35 A7+ T A B 0 R A7+ A 2 0 R AR R IUEL 22 )5 5y 1 i+ — A
B 2 AAT IO BT+ P9 B A AR 38 TSSO +— AN P9 BB e o SRARAT R+ et — S A

xR Rt i

TRANPEGR F1=90 K A BT A AR 53778 25-90 KA RIS 9 Ak S it
o= R H =M DR () @+ R H = H L G RATFor+iE 173K 50%
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