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—\ EFER

2 7R [ B B AL G AT PR A R CRURNfjFR “ iz
ARG 2 HJE R A5 7 5 8 (B 5548
A, b BN REVARAT (5 B4 T E 23

HRAT AR A BR 2 1D CBLT fai R o B i BRAT 7D

HrEE T O AR e B4 N E b ]
ARAFD (BUFHERR “HWER . HAGS
G AT 2 Sk ott mema b = kAl 55
PRASHIL T ANE T A, VISR B A
0.10 12375, T 1991 4 AL, 2000 4F, HifbgE
R AL (D GIRA R (BURREFR “H
A" 43 B 7 3% 5535 v [ i i AT AN
3 FEEAME TR F AL . 2001 422 2007 4F
W), AR SR REAT T 3 IR TR M, MR A
RF| 1.27 12370, Hih L RIF R 35.66%,
AL R 33.64%, 2007 GEHTHE I AR P ALK
AL F) CLATR TR AR D FEE 30.70%
2008 4, HL AR FIE R 1A B E e
WAL L FHE, 2009 ATk F R A TP ALRK
K AR B Lk 4530 7R 77 (5 A PR A =] CBA T
FRCEARFEART), H Iz AR5 ORI 7R 2245 1)
RETAFE AT Z UG T, HZE 2021 R,
78 ZR R BTV M R AR S SIS B AR50 18.17 4435 7,
NILERFAEN AT AR, PR R T
ANFIPR AR (F#) GRAR (LT
fEFR “HTEA") FFAERERE 21.32%M 0
LT AN R E(E R — R KRR, AR ST
SERREEHIN, PRtz R R 5 G s ba sl N . A
2021 AEAR, 37 AR A G AU AT AE B I 2R T 1R
o

TR A A, MR TS,
Gk 55, 1a) [ PN A SEAR G5 0 7, ARG P 5k
{EALEE K 4efe, MSEAC G s mAdaR, #ES5E

BV S5 AR T AR EN L 55 . (R HEHE
WH, ST e G T REEESD.
BUE 2021 K, mARF BT NIRRT R
AR TREEEV . Hlbkilis. fh T2,
FEE. RAEMSE. @R, WA A3t
THOMTAL A1 27 LSBT, BASIEE Hls
T B WSO SREE L A6
A NFTRIREE S B RE IR 8 NIRRESS .
B 2021 R, AR 2881.63 14
TG, FHer RS B AR B kR 2225.41 12T, i
fit A4 2272.88 47T, P& B 608.75 47T,
HHJE T REA R G FH A 448.61 147G
2021 4F, AFSZIUENIN 224.07 1276, FliE
M 12729 10T70; AR EE TSI G R AT
9 109.85 1270, B4 B IRE M3 n i
25.66 17T
A 2022 2 3 HIK, AR 57 A48T 3052.39
270, FHo A USRIl B A BT R A 2413.82 140G,
R 2437.90 1470, B # R aG 614.49 1470
CEDBR RS 166.93 1250), HdAE T8
AT A BB 447.56 12762022 4 1—3 H,
OS] SEPUENL BN 57.83 1278, FliiE H45 27.91
fe.o6, GEEHNMEREFEHN 16.39 127G, I
& I GSE M A EE N -4.36 14T -
ANFEREM AL RE CEED @R SR8
X5k #i% 707 5 2P X FERER N FLEE.
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AIGFFRFEAE K, BB AN
AT S SR 2 SEARAT BB IR, 2
A FEER 2 SEAREHE R IR 6157, R4 AR B 5
IMESS 4 ERB—IRMELEIE

AT R

ARG SRR e MR RAT R e R T
BT EA RSN AF AR S,

=\ EMEFEBERMES

1. RILBOR IS Fn 2 7B AT E R

2022 F—ZERE, PEZTEREIEEN
AT AT RN T T 0 AR A DL 2 T
M. RIRETEE TN, RS BUE MR 2L
ERARE . BRSO T KRS, BN
Z TS R e, T E AR IR B 2 3

25 T (038 () AT 03— 2B ok . 7R 5
T, “RRMGK. BT BORZEWBUR FI A AL
R R D0 5T, BUR S IR, BORR
97320 T 5 T
SHIPRLE, 2022 FE—ZRR, JE [E N A
ME 27.02 JifeTt, mABMHE, FHEK
4.80%, 3 _EFEFEREIIGED (5.19%) AR
[F]7% s FREEIE K 1.30%, @ T EAEFEHA (0.50%)
{EAR 5 BT 2019 4FEAKSE (1.70%).
=Rk, FE=FNREIEEHEB K
2022 FE—ZRSE, . R A R b 3 I 4
AN 6.00%F1 5.80%, T ARMAF=EkfaE, H
3 H 22 M s KA R e, &R 4k B
WP PE, 2R T A =i il — e 3 R
55 = I 0 AR R L ES A 4.00%, AN K AR ]
WP AR T8 (4.57%) KNS ET 2019 £E/KF
(7.20%), FEfh 2 A 55 A3 sz 258 i .

A1 2021 —FFEE 2002 F—FE Y E I BZF5E

SH 2021 £ @n$ @nﬁ 2021 £ 2022 4F

—FF S = PR —FF
GDP B4 (Fifert) 24.80 28.15 28.99 3242 27.02
GDP H3E (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAR L - T3 InEE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B e B (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
R (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FERERBFE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HlE AT (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERHRE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HOME (%) 48.78 38.51 32.88 29.87 15.80
HORE (%) 29.40 36.79 32.52 30.04 9.60
CPI #IB (%) 0.00 0.50 0.60 0.90 1.10
PPI #IE (%) 2.10 5.10 6.70 8.10 8.70
HBFENE (%) 12.30 11.00 10.00 10.30 10.60
—RAETERAIEE (%) 24.20 21.80 16.30 10.70 8.60
—RAILHHE ST (%) 6.20 4.50 2.30 0.30 8.30
WERAERILE (%) 5.30 5.00 4.90 5.10 5.80
£EERAB T XRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

JE: 1.GDP #k#8 A L 218, HAbiIEH4 EitFIIgR; 2.GDP SN, R EREMTAE; 3.8 03gR. #agRUEL
i vit; ARG B, WAIAE L LB HBRM; 54EERAWT LAKANE A EIRFE %, 62021 SF5IE T 155 A HEF

Bk

FTAbRR: BROTERBERLIA . F EARBATF Wind 045532

TR, HRTTHRZIBEERHRK, BE
B R EEA T EM, H O EERRE
BRE. WHRAM, 2022 F—FEHaW R

AR R B Hrhy, FAEAZ K ELIFIEAT
AT A FIE, AL R 69 2021 557 F -3

%
< =

¥ ik A A 2019 F R A A e AT R K
%, AL

s
FEEF
e

o0

X 2%, R

Pav
AR

S 10.87 JiAZ T, [EIEEHEK 3.27%, A&
PP B K (4.14%), FER 3
LIRSS TH 7
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N 8] it 545 TR RAR A

R TR BT, 2022 A E
] 5 BP0 O EAR ) 10,49 Fifeot, R
K 9.30%, A THHXI R Hor, =R
PR WEBARIE; FEERFN R, AT “Fa
WK BURR s B AR s flis e s ik
Bz, 1B 3 HiAbR[ETE . SME 70, O AR
g . 2022 AR E SR LA
1.48 Jife.3670, [AIIEK 13.00%. Hi, HE
8209.20 1¢.35 7T, [FILLHEK 15.80%; i 1 6579.80
f2.3€ 78, FIELIEK 9.60%; 5% 1629.40 12
£,

CPI [F] LBk IR S 4-FA2, PPI [F LLEKIEZ A
B . 2022 £—ZF CPI ALK 1.10%, ¥
PSR S A& T Bont b 1 A RE R A% Bk HE
S AT . —Z PP A LK 8.70%, %
J 17 B B4 ek [ 9 0 B2 A BT ie 8 PPT PR LL H [ 4%
Ft, BATEN R, S ONELEIK R e Tt gk
e v s S S SR N b R S R R -9 A
Besh, EhEPNHASIER. eI T, Ats)E
SEAHRAT AN RS AT

HEEEY K, WBHIETZEHE. 2022 F
—ZE A RN 12.06 FiMZ 0T, H EAER
24 1.77 Ji1dot; 3 AR R & [F] b K
10.60%, H#ER EERE 030 ME . MG
ME, BT B BUM 27 3 a0 RIR G
S S HEAL R R ) R B ), — R BUR i
Rl R RS AR R 22 189 9238 1270, Hifth S ¥
AT 25 A 958 0T SR 28 55 R T8N IR T B kR Al
it o5 0 b BT L AR R 40 S0l 2 1 4258 A2 T Al
4050 12.7C

MBI BT B, RAESE M
X HEIEHERE. 2022 £, 2H K
ANFEFEILN 6.20 JifZ76, FHIEK 8.60%, 4
BN BT B . Hor, A ERIORON 5.25
Jife o, FHHK 7.70%, £ 822 Tk A
TR KT By, ARG M /N Y 2R BB SE 4
St 45 R R R AR T BN IS IR . S T
2022 FF—FEAE R AILE S H 6.36 Jifl
JG, [FIHEK 8.30%, NAEFETHM 23.80%, i
FE R EAE RN 0.30 ANE 4> M. RAESE N
YRR T A JIRRE, BEERR. BE . K

MK AR A (g RS2 H R EE 4 53]
K 22.40%. 8.50%. 8.40%-. 6.80%-. 6.20%.

R EAFRMK, BREARENK.
2022 RS, WA A R RIME N 5.53%,
He 1 AL 2 Aol aktae, Wl
AN 5.30% 5.50%, e LAEFBHAKCE, B
Fo/Nig EFF, fF AT AL i 3 A LK
JAEREEE N, WEHERIE AR 5.80%,
W EERMEF 050 NE2 A, RtlEE
BT K . 2022 SFE—, 2F E R A ALK
A 1.03 576, SEhrFEIELIEK 5.10%, BRI
EK .

2. BB F Fn 3 AT

EREKEAEEMRBKME, RELT
BATEAEKXE, KLY ERTRRE.
2022 4F 4 H, ESEHH S, EHERE
KIBAEE IR ALE, GiERE K. M.
R, VPSSRt R AT KA. IRFFEUIEAT
FEE X ] HE et I BCRASE, Bk
SE LT HA S AR IR 8 ] Bt — ik
H BB S BRI I, et oAb ST R R s
i 58 R SR SRR SR R 5F (T, 51 BRIk T
D BB A . SEBLOL AN AR E : &
JTREE R BRI ; 55 SRV
AL RSN BERE, R R REIR R 4.

EEBMARRHTH, SFREKES
K. =i, {5 A5 BN EESZFH DL SR b4

MK o Tl P 046 2 7 s TR,

FEERT AT R s E A BT, v] RE 3 BUKEE
FEIBETE R 75 T NP7 1R 67 10D 52 0 s A
FFEs:, HIZH TR E 5 RS RAE
k. KEME I MBORIME R ESEEFE RN, &
N SR T 5 m, HOX T A5 SRR
MR SIZD G A% Tk, IMF. tHARITSE
] FrAT LR 38T B AR 1 %o o R 2 5 1 K ) Tl o Fo ot
RARETFHGK T IR, S 5.50%38 K H
o T R HE AT B 0K o

79, 4Tl XURE 534
SNV IO o/ i g R A
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A8 A IR

J& Tk AL G AT L

HFR, BREAFTIT LS LI FF A S5
AR BEME, FHFE20205 AT fK,

KLUk, REAMHRMBHE AR —K
ST EARAT R B B R 2 (DU I #R
CHRERIR ST OISR A, BT
JEEAT SRR 5 57— Hh 7 45 A B 1Y
MG AF?, ZEMBE AR R R ARSI
WAL A 2021 429 AR, 4 Elwh A 5 A A
(AER—ITH AR 47AF . SPV FAH. i
WG S HUFR BT L AOEE AN A F, A B IE
B T Ak, ARG — 2t X WS T 18I
RIREAE 55 2 R Ak B2 Z0N 11910 XK,
BEARRI 12156 2K T 246 2K 412Kk
E, SRR 71 5, NRETREY
w6 %, AMNEMSEEYIED 252 K.

B ek AE) L KR
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sk B () R (LI0) —e— 5 ARG (%)

E: EAAFIA SR F SR RM, KA SRRk
FARIBR: Wind, T T4, BRAOKIEER

EATLEEEE L ZENAELKGIET,
Rk 4k 2 b G- AAEFe BRI 7 @ B R KR AAY,
AT HSLEA R,

ML TR A, R Wind Giit, 2020 4 fil
T AR I 42 ZAERAR T RTINS
Rt T H (LA = 6 i 25 R AR 25 25 A1 PPN,
SRR A, R ED, BB G 2722.55
275, 2020 AT I i 55 A B TR R Bl BT AL BT A
A, IR 2020 SEREEHET, AT ORRR BT
BT AT (LURERR “FERAT ) 2020 Ffi7F
RATEN 197230 1270, AT RAT R E
N 72.44%, HAR 32 KRG BT AR RATE L
it 27.56%.

MR ST AR ZE GRS, BeG EH
FH T B8 P B/ A AT M R & TR R AT AR R T
L, FEAN T 2020 SEARFLE B I A1
8902.83 1270, TWipth#il 13.69%, BAFEHIHE N
1.90 NE M. BRE 2020 FEK, FEAA T B
SRR RE BT B PR A A N 12.27%
F13.48%. 2020 )L 876k It 8 122 15 45 Fih 0% AL
w7 RO AR, (5554 7758
(IR T A FI AR ORRR T RE MR s, 17
WA FE R B 2

%2 HEANE 2020 FAERABRFIAER AL R FAv. LT

. AELK 21330 =3 2020 K 2020 EK | 2020 K 2020 £
RATHUAL i L B R B

1 126 2R [ B i 55 A B A IR A 3 579.00 1043.09 2648.96 522.46 209.50
2 T2 [ e B A B A PR A =] 398.50 2461.25 2779.61 411.12 194.23
3 rh i E PR AL B A PR A F) 308.70 1252.41 1587.49 250.12 101.26
4 I ) [ o i 5 AL 55 A BR A 7 119.30 893.83 1030.18 159.57 38.39
5 TR IR A [ R B2 A B Bt A IR A 7 167.00 915.39 1081.41 158.54 83.34
6 rh [E PR BRA BT A PR A 7] 117.80 533.72 611.56 157.78 85.48
7 BEMPH AR TUEA A 20.00 261.13 482.35 131.86 26.83
8 r E AR i 75 L B PR A 143.00 670.84 813.08 114.94 4230
9 TSRl FL SR PR A ] 34.00 373.41 473.06 99.35 27.40
10 TR R B A S5 A PR A 85.00 497.76 520.06 95.14 34.60

At 1972.30 8,902.83 12027.77 2100.88 843.31

i AE R ARERE —F R B B AS R TS R i T B

KRB WIND, BEAFAZH#E

2 2018 4F 5 J, 11 55 5 T il R B2 AH 5% 23 W) M 55 2078 R A N
R Sl v AR AT PRI I B B R A
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BRBLEARTAFTAIREIHE,
B3Rk 6 BB MmN, s e AL A5 gk S
FRVARAD X I4ATIRE TR AAHGE R, 2021
FUAR, KEZ oMM FTE, FoakfATA
B THEGERKGHERES.

202056 HOH , H EHRARIN 2 kAT (kg Al
TN a] BB B AT M) (LR TR “CRAT 70
FEND . IWRETRVRE, R AR5
R baaT H BT o 5 A | e AR — il o =

FLAT AR Rl B3 AL 5% 24 R AEIZ 0 BEALAT s B — S

G P SR IR AR v P e ) i 9 AL B 4 = 2 T I
KIEERE T

FATEEOTH, CEATIMNE) WG ERALHT
A8, dbat. bifg. EITRLL) REEbH
B IR CEATIME) SEALFF I ESKR
FE “RSALAT” MBI R, 8 7 mAL A R
BEAL BT FZBT FEARAL AT /KT, PRz B Al B Al

B m AT A BT e 2 2 A fEd~615 Z [H],

Al 8 1 b L PR PR e B AL 5% 2 =13 4R 1
[TEERSONINE I AN

b BB fe AR A AL ST A R 5F, (HA2
2 S A A7 AE T S 2k o (AT M) X i
PEAH BT 24 w1 A o B2 1 R 5 0 < b AR BT 4 = R
FF— 30, BRI 32y BB S5 T K
AN UAEE [T P b 55 3= 1 b 58 AL B 23 7] o (A5 3
CH SRR EBEORE, JI. L TR
H 65 PR SRS 5 8 AT Mkl 55 S v B2 B R AT
THEEG, 02021 5 5 A AR (AR BB AL
T ] B B SRR ) SR A8 SR
MR e [ ZRA S e Gk 2 R IR, R KL
AR M LA BRUR. SRR SR & [
A R m P, H B AT AR 5 587 A 5
B A 80% LA_E IR B AL BT A |, WIS A M
PP DL, Fof Hll 5548 H B AN ORI P 2R AT IE
MR,

R TR REL S AT L BT AR Ay, KRR BT A
T FI T RIREGE ORI EOR,
BT AR L REAL T Rk A SRS I R

0

VORI A T =R, T A R R
NFIBESKIE TR, EMEE . LA
TR BT A ALK A T AF K

2022 F, BAEZAEFBRIHSRRE
M, BT RE N, S2FERREE
AT RLRBEQ I, BF TR
R KA BIRIZAZ B A 3T F SN B &, KM
it ek R AT EARAT LR B LR L, K
RERGERE, BAKFZEITRESH YA,
REA T TR, ThoteH s, £4 5%
HRRTARTNEADNYEEREF SEEH
AAGEE, 2N E—FRELEFHHERG
W& HARF

20214121, HREVF TAESWHIT, W
LU TAEE Rk, ki, SUUEH, Z
HREEMAT “ SRR CONIRT TAE, Reml 2Rk
REAORTTI EAK, IREFEPHEATAE G HLX [A],
I e WA 45, 0K 72 WLES SR 15 J) A 1
JIRE, i MR R RTRE RS X 1 . BEgk Lk T
I71) 717 37 5 AR SIS TR AR % 2, 5 B A AT 1 )
N AME TR R IR KR
IS SEAAR 22 R 55 S 47 7 BE, AR e /N Al
RRBTIE R FH . B . EMBORA AT K R R
— MR E

20214F 12 H , AT TAES IR K R iiE
1l Hh 7 Bt 5 45 XU o [RDRS, 7E ML 2T, 2021
SELLR, BRI = NS ETEATT
SR K GBS R, e, TLOE
FE20214F 10 H 473 BN & B O Tt — B IR T B
P B O O St R L) TR RN, A R
AT 6 A F IR, 308 L BUF Al 7 ER R,
o R 257 1 B 7T R AR S e Al 7 B R I
202 14E LR 525 T 3 A, A ek B
T 2GiFFEL), 595 A AT
FRASIS KA o IRARATANA BW T I R 5

BATT2022 4 i 7% AL G AT Ml Aok 22 18
R o ARG TE T AR R 2 45 fab B AL B 4 7
(1% 7= o B SRR IR R AT R 1, BRIKFIRE
52 BITHIE IR A& 2 5 57 7735 24 25 R BT PRI ok
— 8 ISR 52 0 1] R 2 A fib B AR B AT b Rk B 2R
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TN RSA 52 B GE , F HLAs R S8 R R 3

B BEMERSH

1. FHARI

BUE 2021 R, AR R BT B A R SRR
IR 1817 103570, AImARFEETET A
A, AR FAE TSRS, BRI A R Jo S s
BN

2. UHAEFT S )

B A RBTATAALLRSE, AR
BOBEES S, LEBRK, FRATL) Z,
R REZAMNLHDE.

2\ A g R B AT Sk A, A F
FROLT 1991 4F, OB R, B FE
TR FIEERR . #8F 2021 FRK, @R
FROT = %01 2881.63 270, Hor Sy 55 fH 55 3k
10 2225.41 170, MESSFIRBEAR K.

TENFIEE T, AR EENSRE, Rl
TS M2 TR, ILETERR T “ BT i
B SCAb I TREER B HLBRIE b T2,
HL {5 B RAETH O S IB Y IR FHEE”
SRS AR, AR B 55 B 77 43 A 15 T
A AR GO ST TR A TR
FRVAT M AE G 73 A3 - T 3% 0 B 44 8 - it
CANINGIN 8 R (S h7T DN = B T [ o N 7
e, [FR IS A RN E SR ERE R R ]
STEN 12 ot RS -

AF TS5 200 REE NIRRT
W3S EAE, FFMZEN SR Rt (R 3 4R
D0 . SR AFE I KRDIERAT . EA R
Py M AERAT T SR M ARAT  BUR R
17 BANGHRAT -

FLE R 7T, 2 "8IS RAT A RN 5
AR AR 25 PPN A 77 SRR S5 S5 Il %
THRBATRTE, FRA T8 A = i, 7k
s B R S IR0, BRI TG i Ht
—B %, A, AREEE A E TP AT R
FAGIAT BB 5 7, PSR N 28 52 M IBUR

PR T PR RS, RIS B AR 55 B A

3. ARER
NE F[BRERLGFENITLEERZE,

RIERERREG B BN LELEE K.,

ANFBAEHFLEE, 1964 FEHA, Wit
A, FLEET 1991 FFhIANPILEER, 8 %e)E1E
Ji A B A Tk R A R S A R RS 23,
L E BRIEFR A PR A F B2, AR 4k E BRik AR 57
SN FEARISEH, PUER B SHER, B
HEERMIERZLK . 2001 F 4 Hik, 2
AR, A A A LA,

ANEWA S B IS I, 1971 S, it
A, EBHE T 2001 4 6 HMAAF, HLET
iR R Y| PSR Z I TS s & ca ] F ISR 2252 I/
AR A, BHZEMTIMLZELK . 2008
12 Ailg, EaRAS .

20214 K, AREER G TATF1990A,
MR AT KRG, 220 K UL 2R 938 A,
5 E47.14%, AR R T1017 N, HEHA
51.11%, ARILLTF3SN, (5H1.76%, & T8k
REE, e AT REFRK.

4, Az REK

R 78 AR R S5 2 L 1 N ROARAT Al 2
AfEHERERSE (% — 26 HRE:
91310000604624607C), #5% 2022 44 H 19 H
B H, TARMBELREGEM O LG BB
HERETHE Bl

RYE A w AR AT T I RAT 55 Rl gt T
BA B EATES, BA BHE R A 7 16 #A B
WAL, BN R .

HZE 2022 4 4 H 30 H, B4 HEHATEE
AT SR, DA THE R KILA TN
RAZHEPIAT N5

7N ERSH

1. kAL IELM
NE I TRRAFEASELEHN, %KL
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MR,

A TR CAFEY) S SRR
WM RLE, HE T (AFER), @7
HEARNENIRELAEN . RE (AR FRE) MUE,
NAIAERAR S, A AR SRS,
AR A AR X T 48 RV TR ) o v R SR
NEARERS, WPITERIN, PITER
[ B AR 1 B AR LA A R B 2B B EL
FTTA TGS S, AFSE S H
B BRSE AN m A A AR AT
8N, AFGEEHIN KA ML TSR], &
LI A4, BPUTE R AR, &
NPT T, AT B R A R A A E
TR, HARMHATER R, HHALEL
RGBT RIFIR B 07 RSN AR IR T
14,

o

il

5]

Zl

2. THAKF

NEHITEEBEFE. AKEEBNER R
&,

BE202159 K, mARME N REIT @R X
ToiRie. TR E. HURENE .. (b TR, Br
FE. RAER. AP WA RSk
IMTIATR27ME ST, LR E O, &
ARG, BeTL . SSRGS A
Rl NIBEEEE . B RS ERS N IR AL .

B8 LA ST H RS AW AL A FDIE S
185X R, BRGNS R, E8
BRI RS AR A ARG, B TR W) 88 R iR
Fase. iR E.

PO Rl M IR R A A R B
EHAR, SIRREBEE AT K2R,
KPR P BRI 8 7= U, ORI A =) B8 7 22 4, S
A RO 2 w0 FAE SR IR AR ]

BF U i I SR 7 A2 IO PR R VR SR
Ak 4 U YR B 5 44 ST S mh vt RS FH AR
B HFE R TR, ARCEE R F
B N Ly S e RN 5 B /N 4 81 B = A ]

A A

IF 4% Tt A7 B LS S A T I SR g
‘AR ST EEEAT ISR, SEBLA F A
KAk W g iflidt. Rl a7
SR 5, B U 55 BN B IR B AL,
B BRI 55 A (1 4% 5 R I3 T

452 6 R o JE Sk 6T P A/ RS T T 5% R 5
RN BRI | B E B4 R R G i E A
(e BN LY SR S GBS VNN
A BEEARSR. TS MHSEE HAF B A 4L,
P HEBIAF O T 3 [F) S it 6 R R A Rk Hh

IR B R A FATEUINA L AR E AR
RSB HAR, REAFAFEE, 71
AFBIESR, FHIRHELEE RS IS S .

NIRRT N A AR TS
BT TR A A B AL A
WA, AT RS RS N B
TRb, FERHEAT NI BHRA WG .

H R R E T e R R BT
BRI E SN AT LR Bk %iaE
EHRE, HE) AR 28 E AR R ESGE M
fRiE A FRRE R R IR AR .

AF CHIE T W5 21 o TE 5% U
A TR E AR I BT A e,
filE T (S THZEEHE ML) (A H D—F B
WA 25 A BRIMED S50 A T BT A B SEAT LAY B
BATIBITHR R OSSR R, fEAAT
PEH BN ERAT A7 082 5 7 20, AR e B %
SR T E R, TR EEAA N LA,
Perm R A AT AR A W B B L
R AL A ER R N BRSO Ve AR
7 BRSSP et A F AR B A ¢
DAL S, JREE A A T I SEhafE o, Hile
T (BEEEME CGEAIT)), AR TE ST
A\l A5 BRI I8 2 e S ) P o

£, KESN

1. &5 N
i R AL ARRTAL T A £k, 2019—20215F
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BREALY b S48 RN EALZ 2020523 BT
NEWHrR, TLMANF T E, 20215, ik
BARILE K L =FAEERIREERLY,
ER2EHALRST.
2019—20214F, iz6 7= AL 55 B IR NI 3l R BE
FEWEEGTIEL1.33%. 202148, BN E L
£:6.36%, FE G R ARIEF SN IE InprE
378 R LB E SN 32 E el R 6 R AR B S
WON S ) SR 2% SR A, A vt B IR 55
RN T R 5 i 5 R 5% K i Ml AR M 45 A 5%
(T2 PN ZE, 2019—20214F, 3] FHL 6% f2 1%
R RN T B iR 55 SR 2 FOAE 4 38
MU H S IR S, EEMES R . 2019—2021
B, B RSS TRINFREE N, R B RBE b

S GER TR o 1 AR L 28 LB ML S5 WO B
Ll ERRREAR AR (DURFER “ 258
R, HT020E EERAHAINEIE
WRVEE, S E R TLS RN TR0, H
Al RN FEZE Ry = A IO BB 1B E RN

2019—20214F, 378 #< R 5% e S AR v 1 i
SR KER, FHEEHEK0826.40%
F127.07%, FERIHRIIBEBURRRESOE . A
) AR o A T 2 R A S 2 R R e s
SRR PTEL

20224F1—3H, ARSEIEMIIANS57.8314
JG, [A L K5.37%, FlESA127.911270, [
WK28.45%, TERTFESHMNEFFRFIES
o> RSN PR BT R G KT L

PR E AT AR, 2 FR R S Sems, ARAE ik

£ 3 2019-2022 %3 ARFMEZTHA (B4 120, %)

2019 ¢ 2020 4E 2021 4E 2022 4E 1—3 A

AR oW | Bk | oW | &k | om | 5k | am | &k
AR B AR FR A BN 159.57 69.33 164.26 78.41 182.71 81.54 49.79 86.10
EW BRSSO 45.62 19.83 37.20 17.76 31.36 14.00 6.42 11.10
Z L= VPN 14.86 6.46 0.00 0.00 0.00 0.00 0.00 0.01
FoAth 10.07 438 9.20 3.83 10.00 4.46 1.62 2.79
BB AT 230.13 | 100.00 | 210.66 | 100.00 | 224.07 | 100.00 | 57.83 100.00
FIE B 79.66 94.57 127.29 27.91

Er RN GIEEER S (R H) N, EREBKAN. HFEEUAF
FARR: AT, BOFIEEE

2.\ KRR A 4 ZREAAFATLSFLEMA ($45: LT A)
ANE) BH CRERE L WBERE, 2019 i WOF | 0% | 2 F
. . ZEAT AR AT 3286 3620 7720

- 2021 F228) BT AR RAEHALR L I, AL
e PN 1032.02 1333.31 1632.89

BAAFT R ERFREHE K. 2021 F, 2a 4
Rk 5-6-FI 3 R o3 tad ok, AR A
VZE

ANEIRFE R IAE SR, AL

FAPRR: L ARAFIRAE

B 2021 4K, I A G B AR BT
N 222541 1270, BLEFEREK 6.56%; M
ML RS B LS, miEeEsE BB E 2166.21 1478, ko5 MBLFFEE
Fl. EERARLSERRL G, Ry W
= A 5 RAMFAFLSBA ($45: 10L)

2019—2021 4, 2~ m) LIRS0 H S A BE AUDGE || ADOEE || 2RI
= ) ~ AN NI I A N S R % LB 3R 2090.02 | 229523 | 2448.96
SRR SR, T4 R %5 LU ﬁ;jm ;‘ffZ;
HAAR N S Rk 5 L B R A0 1882.71 2088.34 | 222541
AR (I =E e L85 N A
Bt R R R S S A IR 7 L S R 1830.32 | 202740 | 2166.21

FITE

E: R AL R = MR AL AR AR AR T
B RLMCRR AL AR L MR AL B -
Fort R & AATRAE
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il % R 55 M 5% 72 1t 2R A B 1) 32 E AN AR
TERIE, oz AR AL BE IO 1) 70%~80% 4 45
2019 % 2021 A GE S ARBER BN N
159.57 1276 164.26 {Z.7CH1 182.71 1276, HHY
AT CAERITRERE . SCIRIE . TR ALK
filig. T EE. RAWR. @R Wiia
FA &5 2 AN = Ml & I e A0 45 il 5 AR 5
ZEMB. W&, R4 TS IER
HIaE MRS . o, T SO 554 2 2R A B
(A%l %%, 2019—2021 4F, FHEE K AR ) S

W NAESZ 2R RS SN R o BB 235010 69.33%

77.98%F1 81.54%. S UtFIE, FE%ZeC IR k%
FRGR M EZER Y, I 25 A s it o i 5 1) 52
TAEEZ TN 5 5% PRI EIRE X
E1E

ek f AT L5, KT8 RERGS
ZERE, REAFTELNELH., FRHAHKFE
TEL LIRS

EHRRSS J7TH, A F RS 2 R R AT LE
55\ W55 o pr A XS B R 7, AT URR P R A
MEATE RS, EEAFEITI AT, W&iE
BT EHEMINSERNEL RS, £
AN IR T Rl 78 AL 55 55 19 28— Rk 45 AR b,
S V0 /N =R A N N DTy 5 - N e S
14%~20%HI 7K FYE . 2019 FE 2 2021 4, 4R
R GG S 10 S 55 BN 43 3l R 45.62 42T
37.20 1ZI6H1 31.36 127G, TEENMNF HEL5)
N 19.83%- 17.66%A1 14.00%.

RO MRSS T, AR ALEAE 2006 FERSL T
g ZRBL SN PR A W I LA A S I R 5
A %%. 2019 FEZ 2021 4F, 3z 4 AR 55 520 57 55 UK
NN 3.89 147T 5.65 14 7CH 5.33 1278,
BN A 7 3N 1.69% - 2.68%F1 2.38% .

HEIZE M, TR 2019 FFLIHE
ZEWN 2351476, [RIELIE N 32.80%, 7Rk
W & B 1.02%: 2020 RS F 18 B
A 2181278, B EFWD 6.94%, TEENRAH
(1) 5 N 1.04%.2021 S0 BH IZ BN 2.43
.76, FEENINF LA 1.08%.

3. KKK

N KARKARIBRZETN, BERH
F A GAE TR . FE XIEENBFRRE
T AT 8] R R R BEIRF R G TR,

NEIRFE CEmi L MAERE, R
SRR SCALRNE . AR . MG . 1T
2y, BB R RAWHE. @i, wimsa
HEZABhrra It e git. 5 5 &, #85%.
TR A s B R SS, FlSeSR 2T, K
LT MRS, R IR AELE
Gt 2o RS

SRS, ARG RS B MIR AT
A IR X IR SS . R )R LR, hEEE
VIR R0, 3t — DT Mk R W e 77, N
BPIRGEE E R EHE. 2ol Z R R 4Rk
JR5s o [RIRY, JE kA e Bl R B 4
WSS AN S5, FRe bR, 2
fh X A2 YRR BT, ARG e
F, TINS5 R I fE -

Pz E T, AR IRFEZ AERE, i
P2 AN ey R X vk B | S S BLIL N
ARk, IR S R, L oA A F N
T3 BeAh, AFPEANFE S5 WK, FFst
R WA I = b A

PN =

1. NegE 32 24

N ) B4 T RV B 2H AR R R ALES - K
Bo T B 01 2 L RIS L A 1) DA R % ALK
(ERLUEEY/NE

U B3 T 2> 47 57 2 ZRHE 3 o W) A T X
B B TR, BEFT. e 2wl XU BRARES , I
iff RIS LS AR B, T R K IR = I e 2 g
TR TS . KB BR RS A R SEH,
= RS 5% 1) o ) A5 MR O HR /g 8 2 1) 47
PN

PR 3 R T T 551878 o, k458
B AR RS B S D1 2 AL, 11 S L HES))
O Je AR I o F) 1 A T RGBS B B 1A A
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TR R, BRI S S AL S e
BN R, JEEAR G T 515 X ik
ARG . HSE SRR S5 RS AH 2 (1) il i 2 1 F H
WL,

5 2 RIS A T RAR U Th A e o M B AR
B, A7 STAH O KU B BE A, B AT R 55 XU
[ B 5

TE A BRI B R R T THT, A F] RGN &
THRBE B E . Bbs. AR, FEHE T
T BRI B RRAE T, AP (A—TF B
AR ER ) (B B = H e ) (&%
HBE) (&I HINEGY (B 2IMED
CHL R B2 72 o0 bR ) CRLR B8 7 T/ H R 1
IED AP GE BE = B E R 51 ) CHh T
YR IARYS S5 B ME ) GRS R P2 B B M) 25,
VNI £ A N DR A= R TS

N T B DX B Rl TR R VA T R
AFET 2003 FJEENLS R, B 2007 R

C28 A—F B Pr A M 2 R gt B
WUH LI, BHE TG L8, p5iafE. &
PR BRI A A%, o> BOH LA, R T M
) RSP AR , A TSR AR T 1w
RV BRAR 5 XU 1Y) B

2. RNe%g ik

(1) 15 R E 2

& RALF ALK 2 ARAR K, 20195F A & &%
FAFH 4 FEEHEK AT AT LEPE
BEH. EREFERSZ, FFEFERK.

MG B AT I A K S 2 A< R B R Bl
5% E AL TR AEIR T A« BT {8 BRI SCAb iR A
e, HIRT AR S B ER I, #4 2022
3 AR, T AR BT R 5
10%., oAk i 2 F AR B fH 55 B8 7= 7 4 o Lo
54.08%, (GLbE LAERET 416 NE A,
B HAT IS

A 6 ZAMFEKBAATH (3F) ATy RmHFL (F5: 2L %)

P 2019 4R 2020 &R 2021 &R 2022 4E 3 AR
& i b S50 i b &8 i B &M i b

Wi~ H 712.18 37.83 987.53 47.29 1110.98 49.92 | 1305.47 54.08
R 7 gk % 295.91 15.72 259.88 12.44 247.76 11.13 257.24 10.66
AL R 298.03 15.83 248.51 11.90 241.64 10.86 237.20 9.83
1N Gilbes 79.41 4.22 112.88 5.41 147.30 6.62 146.91 6.09
IV 123.97 6.58 118.57 5.68 127.07 5.71 126.92 5.26
THREE® 174.67 9.28 119.38 5.72 94.11 4.23 86.46 3.58
RAEVH o 83.27 4.42 97.70 4.68 98.03 4.41 101.92 4.22
HTEE 75.91 4,03 87.88 4.21 87.28 3.92 78.28 3.24
T B2 39.37 2.09 56.02 2.68 71.24 3.20 73.40 3.04

it 1882.71 100.00 2088.34 100.00 2225.41 100.00 | 2413.82 100.00

ForbRiR: & AAGTIRAE

MARTMY 55 X I A R S 28 A B0 5538
AR, AKX G HIESE BT, R
JEHB X AN PG R X 1) o5 LEIZAE T B, #2021

A 7 2019 - 2021 K& FRALR MR AL R 2

SRR, A AR AR GE X S A A R AR AR AR | TR
At X, Hp R S —2 B E
35.51%, [X 44 i .

CFH) BRB>AEL (F4i: LT %)

X 2019 £ER 2020 £ER 2021 4ER
o] i bt &5 i b & )=
%4k 156.75 8.33 116.80 5.59 96.88 4.35
gl 206.11 10.95 225.77 10.81 233.95 10.51
LESY/N 552.60 29.35 706.36 33.82 790.14 35.51
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1] 134.22 7.13 154.88 7.42 189.77 8.53
Herh 271.29 14.41 306.11 14.66 353.57 15.89
(B 116.57 6.19 136.30 6.53 157.11 7.06
i)z 44517 23.65 442.13 21.17 403.99 18.15
&It 1882.71 100.00 2088.34 100.00 2225.41 100.00

FAPRIR: L ARAFTIRAE

M FTEEREERE , @ R L5 B R
AR HL B — 20 P B OO — M, PRl — %
N2 ST R AL S K A1 B AR AN, B P AR
RAK.

LGS 977 o &7 T, 2019 4F LK, 1 AR fiL 5%
ARG, 1 AR E N L E R
G SOBT B R, R Ak A IR, ALE S
FHEBUAE S TS, R 2021 KR, mARMBEA
KB 80 23.79 147, BEFEYV/ME N E. AR

k8 RAMFAFLAES KPS (P15 %) R EE 1.07%, TFARUEMKT, %R

e 2019 455k | 2020 45k | 2021 4R N ‘ o "
Bk PR 0.64 113 0.64 Bhf. #F 2022 9 3 AR, AREHE—DE
AT+ fr g 4.82 7.18 561 F % 25.77 1276, A REFF,

E: L R KB SR=HRRKE P KRR AT RS B, 2. 0
TREP & =HRTT T RE P BB FALE HA ) 55
FARR: PR

I8 AR R GOR Y ERVR A BRI A T TR R H
BN TGRS, B0 AR (] YR 0 E &)
A IEH K, Rz AR R SR % o A
EATY TS SRR 8 7= B A L AR R R0

IRAE TR 7T, 2019 AELIK, G AR AL 5T IR 4%
T 5 FRARFEAE 200.00%0L |, #E 2022 £ 3 A
K, TR SR BFVIIRT 2 256.75%, AHTT

BER, TERNEFTHEAMKEHA
B &S T @Y a, T RAT R R AR
HEK,BRREL TERAKFLBRIAETRLS,
AT EERERST. AR, ZEMTAEL
FEABREK, ERELL ATRBARIERL

A Sl

'm
S

H
. e
A 9 2019-2022 F3 ARZEFATEMBTATHREFR RN (45 12T, %)

y 2019 £ER 2020 FER 2021 FER 2022 4E 3 AR

#H &/ s &/ 24 &H itk &/ it
RCES 1653.79 87.84 1848.79 88.53 2000.04 89.87 | 2175.94 90.15
PSS 208.15 11.06 215.47 10.32 201.57 9.06 | 21211 8.79
V&S 15.18 0.81 17.95 0.86 14.61 0.66 18.29 0.76
ABE 5.60 0.30 6.13 0.29 9.18 0.41 7.45 0.31
PRE 0.00 0.00 0.00 0.00 0.00 0.00 0.02 0.001
PR B SRS A A T 1882.71 100.00 2088.34 100.00 2225.41 100.00 | 2413.82 | 100.00
AR 20.77 24.08 23.79 25.77
TR 1.11 1.15 1.07 1.07
R % R R L HE o5 52.39 60.94 59.20 66.14
REBHH 252.20 253.07 248.81 256.75

TR RR: RABTRM, IRETzHE

(2) il R B
INE) RAE G AT R R ST, RRB TR
AOTEXF, FLaFLEAR RGBT,
REFREBA 34, BT RAL TAT LEAKAKE.
Ox )5 TR R ELA 5 5 R A IR,

8 G T PR A A B H Rk BE AT RE 51 R ) R G UG
37 TR B8 7 7 foT 10 300 BR e 22, g AL 55 3
SR B AL 4 [l i 23 5 ARAT A5 33 ) PR 3 K
J5 AT R4 UL, I i i i sh PEd R s,
e BT RINL S5 HRE , SERT 2 HFE /SRS TT

www.lhratings.com 14
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2B 1k FAE AT BRI

QPR AR BT 0 AR 45 400 7 >R R R 30 M IR, ik O
A TS PRI R

RIS 7 T, 2 I8 2 b o SR R A B 4
BE 2021 5K, A A BRI ENRATE
P EEE A E 5 ABS 25 K SRR K
R T BRAR X (AL AL FAT M B AR KT, o, SRECTT
AR FERE TEREEHKBER, &1t
97.72 {.7G, FIZIKFAE 3.64%~7.10%-

A 10 BZE 2021 FRANE) T B FAERBMER A

127t %

i B &5 g | EBRATER
AT 689.39 | 39.14 0.82~6.41
RERTT R 155.97 8.85 3.64~7.10
KA 916.2 | 52.01 2.87~5.63

At 1761.55 | 100.00 /

FAL KRR 28R4k

L M5

1. W 4R

TR GEHRAL T 2019—2021 FF L 22Kk e
B2 TR 45 BT CREREFE 4K B T 3R 19
TRE TR WA H TR . 2022 F—FEHREE
KREFHIT

AT AR T TH , 2019—2021 4, i 41
FHIFCHE N EE T ARRERE, FERNIEE
J7 BE - RRIRSE ST P A I s
AH T AT ABA FEIE R K& )7 A w
FEAHXTEL/N o

2018 4, WMBEHMAL 7B (k2 itk

W5 21 5——HBRY  CRAR “ AL vEm” ) ,

AR TR R 5 AT fh 9 R B 20 A B SABL
() B AR, S SR ZECRH N\ St o B R 5% A AN B
P AL BT LAAN ) BT A R 5% Al P B 7 R R
s, FEaRsAITIRRRI SR, AR A
2021 4 1 H 1 BHIFGRIZ RIS TT () A B vff DU sk
ITRTHEEE, X E RIAT BT SAAER AR, ik
PEAN BB VEAG AR B O ST el B LB, IR
AR E , Kol BAE BAS TIREE, E
AT B R B 9 D) 5 B A REL 5 4 D) 1 2 S 1 1A
$ 2021 FFEVIHE AU - 2019 R HIM 55 Kids
HUH 2020 = # 1HR S BRI, 2020 4K 1) I
S8R B A AL 2021 AEE TR 1 E
2021 FF R 1V 55 4 B 13 Jz AR R B 2021 AR F U
R IR EL

gx b, ARSI S5 R T b MR

2. 3 M AR AR

2019 ik, ZHEAFHEAREEMEK,
AR ARR AT A £ FRTEREEST, 2
RAHE—

2019—2021 AR, AR GE BT AR 4L
HK, FHE AR 8.620%. 1t 4 AR % LN
Wb SR N, =4 5 HIAFE 70.00%LL
o #RZ 2021 AEOR, AR AR B B S 2881.63
1256, B EAERK 8.74%, FH AMEEM
PTG BE 7 R R AR Rl 5 AR ST o 32,
N 75.17%,  H SR AR 55 IR DL —
SEVLEONE. AR MR B RN, R
2021 AR, MUYCPRIEFK 0.01 147G

& 11 2019-2022 4 3 A R AMFTH > T 2MR ($f5: 12T, %)

. 2019 4EK 2020 4E5K 2021 455K 20224E3 A
e &R ik 2] ikl 2] b S/ itk
o=t 244224 | 100.00 | 2649.99 | 100.00 | 2881.63 | 100.00 3052.39 | 100.00
o TRMB S 89.50 3.66 | 135.90 513 | 170.38 5.91 170.08 5.57
MR BR (B — N B 1830.32 | 74.74 | 2027.40 | 7651 | 216621 | 75.17 2347.68 | 7691
ZHEOTK 42.12 1.72 18.92 0.71 15.40 0.53
FoAt AR Bl 4 a5 7 25.09 1.03 44.40 1.68 81.66 2.83 79.06 2.59
KW RICR 55.29 226 39.70 1.50 17.66 0.61 12.32 0.40
KA BE 61.55 2.52 61.41 232 67.07 2.33 65.39 2.14
HERR: BEMFMGRE. REFEEE
www.lhratings.com 15
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2019—2021 AR, @AM T MESBFE
FREE K, TR A KRR 37.97%. 8 % 2021
AR, EAMGE R Mm% 4 170.38 27T, B L&
KK 25.37%, IRMEEEFENE . BWITHHK
(51t 89.53%) FHAhTE f ¥t 4.

2019—2021 R, iz A< FH 5T S ySc fk 9% 6%
FAMEIRFER K, FEEEK 8.79%, #
22021 AR, MR BT ST EGEHE N 2166.21
A2, 7C , 378 2R A0 GO AT R B L BT 3T SR IR e v %
59.20 127G, 5 MY B A ST RIR AT 2.66%
MR AR KRG, #E 2021 4K, mAMFE—
A PN 3 3 Fr IS AL R % AL 55 BIFELA 1066.62 42
TG, o SR B A B L D 49.24%.

AFETFRE T ZHEVE 0%, 2019—2021
R, BILWHEFETR, FHEAE TR
40.26%, BE 2021 R, BT ARETN 15.40
258, THRIREHES 1.41 1270, BICOEHRIE
TR AT Y BB AR SCA R A T A
H.

2019—2021 K, iz A FH G5 KA RO GE
SRR, EWE AT 43.48%, B E 2021 K,
KSRk 17.66 1278, 5 EFEAK T B 55.51%,
FHERITEMEE NG ABSIABN k2% 4545 L 5]
TREFTEL. #E 2021 4K, KWINGR BN
TP SRR 26 2 IR A L

2019—2021 4K, im ARG HARARR B4
RRTECRRAE K, EIEAHK 80.82%, #HE
2021 MR, i AR A G I AR AR Bh S Rl T e
DA su i v & HLH AR S vk N4 BA 0 26 1) 4 filk
BErE, WK AN A 81.66 1470, BAEHIHE K 83.92%,
FE RPN S T HE B 03I 7= 5 AR K
WK PR, BE 2021 4EK, KREEHL.

2019—2021 AR, 6 AR AR G5 KA Bt
WK, R AHEK 4.39%, #E 2021 4
K, KB 67.07 12706, EEANFEHIE
AHTT B B AR EE . AE AL

BE 2021 R, AFIZIRE A1 348.50
276, BBECKR, FEONTRMTE S, MYRELTE A
FORFIK HARISGR S, SZ PR BT 5 B Bt P2 it B
N 12.09%, HHb—%, BEART R — K.

N 8] it 545 TR RAR A
il

SR
HK 5.93% % 3052.39 1270, TR MY BT
TR P EL

A 12 BE 2021 FREAMETLRZLIRENL (45

1270)
ZIR
ZIRAE e ZIRER
JRA. S AR R
wms: 40.61 | FIHEFHESA S T RIRSS
BRI i R ST A I
M ER AL | 225.11 A
fi] i B 9.58 FRAGARA T F 5 i HE
T = 8.42 SRAFHRAT B2 T
S e 64.78 AR
it 348.50

FAROR: RAATF RS

3. WAL

2019—2022 5 3 A K, BEMFTAHAER
BARFEEK, KEARR K22 HEES.

2019—2021 4R, R MG ETA #F AL B
WK, FEHESEE 1297%, FTERE
R ST R R A 7R R AT LR A T AR
2021 K, i AR AL G AT 2 B N 608.75 12.7T,
B EERK 16.53%, FERADEAEEK
FDH AR o 3G G 8 T REA R
F A ad 448.61 1470, B EFERIEK 11.87%. A
J& T BEA F BT A A AR 2 BRI & A
58.99%, SRUSCHEAR LN 26.46%, HABRE T
H5HN 6.31%, A4 BCFIEAD B RBGE &
b, BT A G R e TR 55 -

B 2022 4F 3 AR, AnEFEN&/ME
K 0.94%% 614.49 {eot, FERAFFNEHER
Fae, Hd, 20224 1-3 H, AFBEEES
AR SR G TR . #% 2022 4 3
HAR, SEWCEAR S IAJE T BEA 7 BT A & AL
19.31%, ARAECANE &8 T BEA & B A 3
i 45.35%, BAAKE, FrE #4502
AR

2019—2021 X, ZAMAR AHEFHLE
BK, L HFAAFREEFAHFRFELETSR, BE
2022 % 3 AR, XA AR FMBES, ®H
AR K B ARsE .

www.lhratings.com
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2019—2021 AR, AR L T S AUE
FREEMEK, EME AWK 7.54%. #ZF 2021 4
A, AR GE U AT 2272.88 120, BHAEIIY
K 6.83%, E RS B RS S K —4F

P B AR RS Bh S AT I T . # &E 2021 £ K,
Gk i LU IAME 3 (i EE N 6.45%) KA
AR CH HEA 30.74%) AN A 5 (5 B 40.31%)
HNE.

A 13 2019-2022 43 A KR AAAF Atk T BMAR (245 24, %)

. 2019 4ERK 2020 4EK 2021 4EK 2022483 AXR
e £ itk S5 ditk o2 = S5 5154
R 1965.24 | 100.00 | 2127.58 | 100.00 | 2272.88 | 100.00 | 2437.90 | 100.00
Horr: FMERK 100.11 5.09 160.34 7.54 146.68 6.45 207.99 6.45
AN 25.23 1.28 59.80 2.81 108.73 478 107.64 4.78
FoAhREA K 133.60 6.80 78.52 3.69 117.50 517 93.21 5.17
KIS (B —FE N RIS 692.33 35.23 657.26 30.89 698.67 30.74 / /
RIS (B4 B 604.21 30.74 842.68 39.61 916.20 4031 / /
REASORAE 42 277.80 14.14 206.93 9.73 146.58 6.45 84.36 3.46

AR REATMHRE, KETIE 4

376 7 L 5 R £ R 32 DS A SORT CRAE
N . 2019—2021 £E K, 370 43 f 65 46 A K
B KES, FHEEEK 21.05%. HE
2021 R, AR A GRS K 146.68 14T,
LFERTRE 8.52%, FE AR ZIAFTE,
A S AR R 208 1.25%~5.50%

2019—2021 K, i A< FH 55 WA SR Fr sk
WK, SEEE A K 107.58%, #E 2021 £,
MATERAR 108.73 1276, Hr, HATARASICE S
tt 80.94%, MAYEEREAFEYIRIEIE K 81.83%,
FERAT A LI SIS K SO {5 HAE (20.37
258> ATk

2019—2021 A, izt A< A1 5T FoAth B A e
B NFE, R G T 6.22%. #i % 2021 K,
378 25 LR H A S A 3R 2020 SE AR INZE 117.50
275, FER WA AR FAE T R TT 3

BE 2021 0K, m AR ST IME R UME
E AR RS 5O 3, TR A RO HE A 2K b

/b, 2019—2021 R, 7 AR R B I R R 4L
TF%, FEBE A TR 8.50%. #E 2021 4K,
TE RS HIER 354.38 1270, B HAERTIE
11.79%, FEZEHMER TS, KIPERT
FEFENT 0.82%~7.10% (5335 oAl SR AE R %
BARD, FIZX AR K.

2019—2021 4R, iz A FA ST AR % B)
WK, FEHESMK 21.17%, #E 2021 £K,
A S5 R 322.81 1270, B FAEKR T
25.59%, F BRI AT

328 7R AR G A ERAIE 42 AR B8 PRAE S v 3, B
AHRAIE 42 3 iz 43 fL 55 T e R AL R Sk 5%
Iri) RN WSCHE ), D9t DR B 35 I A IF [l A g £
UE BRI 2019 —2021 4FK , 378 4 FL 5% BAAHARAIE
SRR TGS, FHEETH 39.15%. #
2 2021 K, iz AR G5 MR IE 4 87.73 1278,
B EFR TR 42.43%.

% 14 ZEMFHEEBAIHKE (F42: 120, % 1F)

E =07 2019 £K 2020 FK 2021 53K 202243 H
% 778.77 884.54 1193.62 1294.52
K% 643.12 835.53 679.89 760.52
A5 1421.89 1720.07 1873.51 2055.03

FEHAMR S5 i bl 54.77 51.42 63.71 62.99

B A A 80.47 80.28 78.87 79.87
S E AL A 74.88 76.70 75.48 76.98
FAT A5 4 4.93 4.81 4.45 4.69

A AEST ARQAME A, Qs Rt
KAtk REMTYSRE . RS FAS 2
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2019—2021 AR, WARMSEATMFESHIE  BEEUESR, (5 AR = BN TR BT
BRI KES, FHEGEK 1469%. #%  [HHK. 2019—20214F, W FFEEIGK, &
2021 ER, mARFGE 4 E155 1870.28 /47T, B HIE AHK64.71%, 20214, >a] LI R IR
FERMEEK 873%, &S RAMLEN 19944270, FERFFA E IR IR FHEE
75.44%, WS HHIRGEMRE, FAGSS b KIS, Hd, B7ER0 B FRRGOIE SRR
63.79%, R EAFERIM 12.37 MES AL HERT BIRALL40MZ 7T (AFHRZGER AR HE . Al
e IR S5, BT AR IS, FAfT  RMBUESR D 5 P I 2557.15%,
25 Lemg E, T R A SRR A B AR R CTE. WEEE LR S 255.1612 7T, b 4 IR IR

2019—2021 R, WARMBE T i E  7525.86%.

NEBY, a6 EAML IR B, BE Z IR, 2019—20214F, i R 5%
2021 R, mARMGE AR ENES T FIEABURRNE R R KGR, FIE A1
KA LCE AT 78.87% A 75.44%, fid5 /KT K& 535826.40%F127.07%; A w5 22 B3
110 2019—2021 K, AR G BE = MR K&, WEAIFEIRKRE, 2019—20214F, 14k
Fl P IKIG 1; AAMEE R =R R R ERATR AR BT, BRIRE 1R
K, FAFREEORE TR, #2021 4F KN B

4.45 5, TEATIE AT K 20224F1—3H, A FEE MU [F b K

BAE 2022 £ 3 AR, AFMGUSEAEE  5.37%, FUESEALSFEL SR K, 2>
TR KR E B 275 B SIS ™ 7135 428.45%71126.84%.

BB K 7.26% % 2437.90 1270 HAh R ATk

IR s e s s 15 ZAAFEAEL (F5: 12T %
BRI RIS 20.67%, 3 ZTE AR5 L RE Ty A LS BEMREHEL (F4: L7 %)

NG et O3

2019 | 2020
FESRIR D BT 24 7] 4 M 25 B4 I K 9.69% o # | g |PAFIRELITIA
_ _ . 2O 230.13 | 210.66 | 224.07 57.83

% 2055.03 1475, Sk, KiMAfES5 1294.52 27, e EAL A 9148 | 8294 | 8599 2159
AT %5 62.99%, fii 5545 1 LUK HA G 55 9 Fp— 2098 | 2578 | 2335 <70
FLAFR52 4.69 %, BAFEWIA T LT W wEEEs] 41| 199 | 170 0.00
W ASHBAERIR 1998 | 21.18 8.21 6.93

4. BARe A ne BeElkas 735 | 1516 | 19.94 437
2019—2021 F, ZAEMFT T LKA LK I S 79.66 | 94.57 | 127.29 27.91
oA, AELHEEEEL, BAKEREY L SSRGS 2.36 2.85 3.43 0.70
A N EnES 13.16 | 1450 | 16.80 3.40

#, EHAARS RE R 2 508 | 532| 557 139

2019 - 2021 4, AR GTEIIAN EHK ) i 20025 —F AR AR AT
—F%%%, Ei@gé?ﬁ% 1.33%. FARR: ZAMTMHRE . KETAHE

PLASTGEE LSl 1 B i Ell A A R MNP HE R 2 AL B8 0 3 5
AP N, FHEE T £3.05%, #320214F, REA A T KT
Bk A85.9914 7T, HH AR S H 77,5914 7T,

AT A W S i $
15 1£90.24%. 2019— 20214, 7 4% FL 65 P Ik 1 A16 2021 R AATEDZMARAAIL F3: %

HHE | BB | B

1505 I PR A 357 2 2 4 300 49 24,0042 T « kil Wi | WS | SR
231712, TERI9.911Z, 50, 454 & F I457.22%, & ‘J&ibﬁ.‘faﬁﬂmﬁi’g*ﬂﬁﬂﬁﬁﬁﬁﬁz\ 8.44 127 84.64
B R 20215 W P A% A JG W IR 3k 0, #5108 17 AH H it [ B AR B A R A 7 7.76 1.22 84.32
MOURAE I . Horb, & PRI A 35 4 35 A E F AL P E PRk B AL B A IR A 10.11 156 | 83.88
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FEHME 8.77 135 84.28

TmHRER 16.80 343 78.87
FHER: ATFA, BoFREER

5. AR

MAELFT K, NAEXFEDTAERA
BEAF LA RBERES, EXEHAERARE
X; 2019—2021 X, BEAFTALZREFNY
AEBE K, RE2022F3 AKX, AALEHN
R,

2019—2021 4F, @ARMEAE G AW
4R N 101.06 127G, 65.34 12T A
109.85 1270, ¥IRFHMNIRE.

2019—2021 4F, @AM TEIES IR
15N 69.46 127G -258.04 12 7CH1-166.75
{¢.75, 2020 A1 2021 45252 A AH GO 55 FiAsE Y
SR, RO RS -

2019—2021 4, A w)% I a5 55 7
N-178.47 447G 264.10 1ZJCH1 82.58 2.6, FE
FAF b B R BT i 5 B 88

2019—2022 4 3 AR, ArIHARIE LI
GENVIRBFFEIEK, ESENTRE .

2022 F 1—3 H, AvRIERESNATEN L
B4 Bl 213.64 1270, FEEIEK
64.80%, A ab g EEE EBY 5Kk, FIFR, AR
Wy ik, AFZERENFIERA 334.71 12
76, A 3.35%.

A 17 ZAEAFAARETHL (F15: 2T)

I H 2019 4§ 2020 4 2021 4 20224E3
GBI B I A A R A 101.06 65.34 109.85 16.39
VIS B I & A A 69.00 -258.04 -166.75 -230.03
& TG B AT I 4 I R A 170.06 -192.70 -56.90 -213.64
B UG B I A A A -178.47 264.10 82.58 209.39
B4 S IR 4 S A 0 3 it -8.31 71.36 25.66 -4.36
R I 4 S 4S5 M ) R0 32.63 104.01 129.67 141.01

FHRR: ZAMTMHRE, KETAHE

6. f2 1% 45 4%

TR AT ARG AR R ABST, KPR
figin ik A—Ak, BRBEEEHBREALGT,

AR 6 4R bR, 2019—2021 4E K,
MBI E 58 111.54%. 122.66%F1 99.92%,
2021 Fim AR GRS LRART T, TXIEAR
FH BT R A B8 0 ORITE VT s 78 2R FH 57 I 42 5 0
45 Al 0.2 %, 0.17 F1 0.16 15, 43
BP0 R A 057 55 I DR R FE — s 28 TR IE B AT
SMNFEIAGTS RS N, BZE 2021 XK, &
TGS AT AN/ 655N 152.65%, B 51
BT LA RN 5 A 657 5578 a5 R B LT

MASH B RE J148h5E , 2019—2021 4, it
M EBITDA ZFEHK, FEHWESWMKEN
12.24%. 2021 4, AT EBITDA Jy 208.83
f2.5%, FEHHEK 20.58%, EBITDA % Al
MA CHEE N 60.95%) FIAIESZH (HHN
37.45% ) %..2019—2021 4, it 4 F1 55 EBITDA
PR B S: ETF, 2021 4F, EBITDA F|E {53k
N 2.67 1%, EBITDA X H 5 (178 55 72 FE s 1
AR A #0555 /EBITDA 43 %)M 8.58 1. 9.93
5 F1 8.96 1%, EBITDA W44 178 s fe i
ﬁﬁ&o

& 18 EARAFIZEATRE A IE4F

M H 2019 4F 2020 4F 2021 4 | 20224E3 H

MR (%) 111.54 122.66 99.92 100.96

MR HEGS () 0.12 0.17 0.16 0.15
ERIEHATI RN EGS (%) 262.09 207.88 152.58 33.46
www.lhratings.com 19
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EBITDA ({Z.7%) 165.75 173.18 208.83
EBITDA F| S 5% (£5) 2.09 2.28 2.67
4 ER5i55/EBITDA (%) 8.58 9.93 8.96

FARIR: & AT SIRE, KA £E

B 2021 TR, AR T ARITGEENEAR
FAEME R IR AR LR, PR SAN AR T 1.9112
TCo AR KA FTEENEFE AR CRED
BIRA R E IR, HRESHON AR
7.39 14.7C

B 2022 9 3 AR, mARMGEAAALEA
&5 BRI D B8 Xef G A kI o A Y R A ()
KRR« FEIE B ECR 5

B 2021 4FOR, ARSI S SRR
5 1971.24 {276, EMf# A 1098.60 1278, [A]
BEmh T IR IEIEY .

T SRS

NE R AR AT E, EAPARERARR
B4, o8 BB ALSKRFH B TR
XH.

AT ME— R ARIE R ZAS T 2011 FAEF HERE
EHTEMR BT, 2 — F AR SRR 2R
B, BT EER =, ERTT A BT
R SO TAEEE U MUBRHIE | AL TR 2.
HLF (5 0 IARTH AN A i@ it &5 Bl o R A JE
ik, FFREEm. BE. J5. KA LES—
RAEFEIEE RS . R 2021 K, ERESE
HIF AR P B8N 3358.80 14T, FTE #F AL
2N 530.54 127G, 2021 FELIUN BT 336.44
176 WARFAEANENEBPAT i A#, A
BN Al T 6, BT DAIE e 3 R 5
RAT AR A5 25 fak 5% 1L DL Je 2% 2R 85 b &
PR R AN 7 B 4 o A FIENIZ R EE RN i
EHiaE 6, RBSR 2 nihBme . BE
2021 HFR, o wld@ RIS KA B R S
97.72 /LTI 4 SCFF

B 2021 40K, LA RE A A
LR AR ERZE 21.32% 0. bR
i 55 1950 4F Rz g o AL Tk i U A A,

HAT, s o E R E S A A w2 —,
7 T e K A ARN i — At Aol o [ 55 e )
A5 B B R R AR R TR
R, ERZ R B AT . ArfE R
PR % B, R R Sl 55 SRR AR T TR A
RS

+— KEARSFETREN IR

AR HEATE— R, A8 F5 R
HAA Tk, BA B TR EM 5 HRLEH. A F
B2 H5BATT ARG HF B SR BEBRLATI
BRARK, FEEEAE G FHAEHRE.
A7 R | BT R HE B R ATUE A BN
EFBE, 28 RPFIMZLRE A MR,

1. ARIMTARAT A E) A 5630

HE20224E3 H K, AR AEEHGE AN
2055.031¢.70, AHAURAT B IUBLANEE30.00
1276 (&), FXTAE HArrs e, A8
i RATTRE RN .

PA20224F3 H R 55 s R kati, B i A
i A R G A N30.0012 78 . ARG RAT
J&i, FEHAMBE AR RIFOLR, A= 5= 576
B, A T AR Z 5300 HH79.87%F176.98%
L FF280.06%H177.24%, & Gifsi /K P Bk
Ft, 555 A TN « AW KR AT XA 7 5
25 AR R A PR o 25 RS B A B e 05 A PR HL 3
ERSWH TEE AR 65, AT 8GE A\l i
4k, SEBRRgm /N T EAE .

2. RIMFAAZL A ) oA

PL20214EK . 202243 H AR A I 55504 N
Fefl, AT R AT30.0012 0 A5 5, A P
A H B E W NFNZE BEE B RTINS A
W25 AT R J5 A 55 A2 AN K,
T8 —#
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(19 ABEH2TEAMNE (245 o, 42)

5 B 2021 4ER 2022 4E3 AR
RATHET KT RATHI RATIR
e i 1873.51 1903.51 2055.03 2085.03
FT A BRI A 55 0.32 0.32 0.30 0.29
AL ONE ST 0.12 0.12 0.03 0.03
BRI RTINS AR 5 55 0.97 0.96 0.21 0.21

i BAERA R A e AN R
T RIR: B TASARIE 3] W SR 3

+=. &it

e R O/NIS 2k R 5 P o A g
AT 2% 3K 55 07 T ISR G o Aol , BRG 5E 15 1
AT ERKHNE HEES N AAA, AHIFiZ#E
&%y AAA, TERJE S NFEE.
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China Lianhe Credit R

ating Co.,Ltd. ) 1R BT IR RIS

Mik1-1 mHREPrEHEERRAT
B2 E (B E2021FK)

FHTARTFE UBS Group DCP, Ltd. ERA 2R LN AE
(F%) AR2E AG A TR 8 B
2132% 10.73% 8.45% 7.38% S5

45%
55%
&k EEBEAY REXHE (Rf) BREAR
AR E AHAE

FoAtR IR AN E) R4

FToA kR A8 4

nEsas| [mhasas| 2 2vas
Enmssm [Zisssm 2 ssum

Mith 1-2 EREPRMEBEEEERAT
(R0 ZEIE (B ZE 2022 &£ 3 AXK)

Ak E R AR SRR

]

x| [ [ [%] [=] [®] [%]
||| |W||I||F|[£||&E A ESE
| (2| (8| E||fE||#E||D EAIEA LIRS
i e || |5 |8 | 2| % o | (| | o
=0=0=01=01=0-0- [ ) ] ot
L5 [2n] |38 [0 [on] [ s8] [
x| [Z] ] [%| [=] [R][Z]
w || |8 [Z||F||E||8
| (2|8 |E||E||[HE||D
AN ANE - ANECHER-SRE AP
28| (] 3] |28 =] (=] 5]
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