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)N 31.84 14 TCH 24.26 47T

AR

R ERLE TN MEDN B iF, %
BN SR R IUE A6 R, BEEEShI
SIMFFELFRE, FEBI R A RIE &
RKEMTHTR, HEE B —E R T
kKo

MEETESNE, 2019 F, =i TUH &
A1 BF G A, R e B VR B ILE
AN EZRER KA, N 100186 127, B LS
[FI LG K 20.94%. MR BHEENE, 2019 4F, fH
7 R AR T B I N SZ W R 8 B0 R )3
SRR, N 16.70 1270, WNERIES)
A, HREEERESI RN EE AU
BB 4 DA S AR 1 3RS R 1) 343, 2019 4,
N 157.13 1278, B AFEFE K 51.14%.

2020 4 1—3 H, @R LE SIS
A, PG S I A R A LA S B I BB
GGy BN 17.42 26 -6.67 121 /%-0.03
{275

12157 88

H 5 S T RN R £ i e ) FE AR R B
Uf, BRERH RS IE 788 B EEAT
— ERW, ARCRBEE R D H 1B R T
B, BASTE BT, R R
CEVAL G

MEREfRE 4R E, 2019 4F, X
B LR, R, B E PGS
WA 1.13 %, 0.41 {541 3.08 fi5, BLEIEHE =%}
G SR R m . BARE, HRdER
B Re S0

MG fiRE I4ehakE, 2019 4F, )X
@Y EBITDA A 189.11 1Z7t, # 4K
38.47%, FHoREEA L 95.39%. TH AN P
MRS 4.07%. 47 1H 5 0.47%. 4
0.07%, PAAFEEHNE. 2019 44, K%
EBITDA Fl B 550N 9.81 %, X F B 5 7%
fEiE: EBITDA 4xiBfii 55ty 1.05 %, X4
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SR

HFESE o

[

1551 BE, BRI
1]

B 2019 I, R BOW AN AR 98.41
258, BRI, (557 14.37%,
R — M, PR R R R E TR A
T3 S R T W — S R A G

E

SR

2. AT iERA

AR 54 B UK K I IR R AR R4t
IR RE RAERIEER . BRERGES
THRERAPEGRKPERER N AAA,, TF
FREATEE.

R T 2004 4E 10 AT S8 S M
RO, #E 2018 FR, JEMTE AN 5.00 124
M, HAE B 44 Gemfair Investments Limited,
FRIEEL Ay 59.00%, tH 4R ] S Bris i) A
RIS

A 2019 AR, MHERERGIE =05
471454 1276, ffitéril 3547.50 1470, MG
W CEAREHIMERGES) 1167.04 1278, Hrpilh%
SR FA AR (5 A 4 662.55 12762019 4,
R4 Sk 25 1115.17 1276, FEERNE (&
edEH A2 ) 163.80 1270, HoAr R4 FIAL
FFE AN S EEERE 109.12 1470; &7EIE8)
DLE RIS ATN 294.80 1270, M4 K&
Vg g A 86.53 14,76 .

A3 2017 - 2019 5% £ B B WAL

(1) L %iE%

TH AR A E N [ P 5 1= 1 R e Sk Ak 2
—, LR A BRI AR &2
EMEARIE K, m s AL EE. B
FEL BT b X Sk ey o tH e S B B A A 2D
B BRI AN S 128 N R ECA R E
I & mAN T -

TH RS A B K i P R s s
i, AR Y S R B S5 I T R kA
PRI E . AR O e A E VG AR
KT FEEMIDEFFREK e KU IR R4
&, IRAE 5 Hb P T L TORE S A AR R I R
EZ .

2019 4, HRERE IR 1115.17 12
TG, [FIEEHK 30.41%, FB R EHIPA 45U
B P e HRAERZRE BFIZE R 30.61%,
ALRFFRE . 2019 4, LR E R 5N
163.80 127G, [AILLIEK: 33.05%, % RAEIR
NHNZ SO B AL U o G N TS

MM SARERE, R FE WS A
W R HE, 2019 4, DI RESEIRANN
1052.91 127G, (AN 94.42%; FHAhbR IR
PN A7 BN, RPENRISN FE AN K .

($45: 127 %)

2017 &£ 2018 £ 2019 4
ik B S B dkt B 5ea
LNIGIY &ickea 667.96 94.85 809.07 94.61 1052.91 94.42
LYNIEs 473 9.92 1.41 10.91 1.28 14.28 1.28
LG E 17.08 2.43 19.08 2.23 20.97 1.88
PR K HA 9.30 1.32 16.07 1.88 27.01 242
it 704.26 100.00 855.13 100.00 1115.17 100.00

RO T, 75 AR T 4 R AT R [ 5K
Al B R X3, B R UL, R R
BR=10 AL R B I TR . B
FG MR S ERFEHE AT T,
AR E 2017 S RWHAT R AT AR 1

B, AR AT R KT B K — R R,
FRVE— TR W AR AN F R B AL R 4f
(= DU 2ty 5 PR I 7 ST SR AN 3 i
KGRI B nEE 2 Ah, 5 ] thil
NREN BNV AP O EN VEE I A Ean 5
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2019 4, HEERH Lg% ITH 115
A, B g % ] 8 B 2 5000 1200, =Y
LRI 15 50% LA b fE A, 2019
WA, DMEESR CEFR A R
&) NE, 5 90%LL . BHZE 2019 FIE, %
S A 349 ANITH, oA T4 120 A4
W, LHuViES (BGEERT) 3k 7679 Ji-FJ7K.

T R TH,  H 54 FE N v J8OR
TR REM B ITAE R SEHEE “ B RV BB R
“ERR” AR “RER” LR mAER,
EN BB A . 2019 48, %R
TE G BRR T A K. 2020 4, %4
R E 22 T ARG 5500 J5-F 77K, 38 T sk
[ ARIA 1150 J3°F 77K

YRS EE 7T, 2019 4F, tHEAE B SeiA
218N 2600.70 1276, [FIELIEK 47.64%,
FERMER IR 2019 47, LM
PRSI 177 JioerE UK, [FLRg K
7.27%, FEAMGRFRREE. BZE 2019 K, %
LR ETZ) 824 JiFJ7K; 2020 4, %
SEFH LT n T AR 1992 577K, ]
BT FUA 2816 JiF K.

BARE, IR I RS EHERAE
WK, g M, BHORRAREUR, AR
SRAFNER AR . AR, AR FIT kAR
T%#k ZINRAERE S BEI 2R, A s

BAERK

pr = 7 T, AR FE N R R
FEH R IEE AR R AR AR (BLR
faiFR “HEE ") KIFRLSS . ki 2019 4
K, AR I A 58.91% (1) AL .

{H AR T 0 H B A TR K = A AR
B X, AR FES AL,
PLEATH: B0 H i A S RS E v H Y, JF
DAL R NS R e B & tH G AR = 2
PRI H HE BRI, AR
il JEa R ORE | Tt R IR (RS
b F g P R AT 2 M I 5 BT IR R D |
RNt E I Rl Bt 3. 1M

R ARH (B Pt Bl ) 355 . 2019
EPNNAERNA 14.28 1275, PR E IR
B EAEMK 30.89%, FEAR LWL T
2018 4= 9 H H ik, A AN kIR R T EL

SRR, R BT AREE N
BGRB, DT AL X SR AT, BB I
R4F, woNtHRERR BN TR E M ELE A
P

TJENL S 7T, A 2019 4EK, K 4ER]
CUAf Joy B N — Rt B 3 T H e, 2
HFFPME 22 K, AFE_ LM s b
T2 1L AR S S RN R RS
WESE, A WEREHERE 7200 [0, &%
2019 FJK, MEEIXDAEA " %
7 CTREET T AN S, RETEL 39
FHE EH S EE .

BARE, R S R ECE N 3
R, S5ERERAILE R EIE, A
T AR EN S 7k, oA A R L 5
KA

(2) M5-R

B 2019 )R, tHRERA TS
471454 f¢.7t, fsifit 3547.50 1276, ALaL
W CEAREHIERGZS) 1167.04 1278, HbAR
FA R A AN A RS 662.55 1476, 2019 4F,
{H 75 2 B Sz Ik 2% 1115.17 4276, SEERNE (&
e HI AL ) 163.80 1270, HAFAAEM A
Fefg AN (H4EEEAE 108.98 1270 LB IEEhIL
S EIRAUN 294.80 1470, ILE I ESEM)
1IN 86.53 47T

TERE

Ak, MORAERIT SRR K, &)
FEEZ DA R E, B2 BR E A
B, MRERTH EZE o AMATE— &I A
2019 FW MBI R, 75 HKRVE AR = P £ T
H AL BEAR S R I s 85l
M HEEAT B AT, R A R R IR ) RS DN
BANE, MICERT R ERLT.

R 2019 ik, AR BB 77 A1t 4714.54
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1258, BAERIREK: 24.86%, TRz
s, tHREB BT, W T
75.07%, FEFMBIEF" 5 24.93%, BE77 45 LA
BT RE

BUE 2019 )%, 3N 3539.26 147G,
BAEYIIEK 22.53%, FE R TVIMINATE.
AR T U mEi e (5 16.84%). fF
Tt (1 66.25%). RIUOCE T # (4 6.49%)
TR YSC 52 5 T 3 B At I WSO TR SR B TLARS 3
(5 5.29%) NF. 2019 K, HEER R
Bt 4x 596.23 1.7, BAFVIIEK 20.26%; HH3Z
PR HIEL4 R 72.66 1270, BUFWIIEK 23.39%,
b 48 DY EK BT AR IE 4 1075 2ot (i
14.79%) FIHEMESRRIMRIES: 61.91 1270 (5
85.21%). A% 2019 K, HLEHFT N
2344.68 1470, BUFEYIIEK 21.68%, FERHT
B e Hh R Ry 2068.34
{275, GSFERHLE N 88.21%, FF/FEHSE &I
AR 276.34 1278, 5 A7 B3 LE R 11.79%;
2 R B TR A P 1 47 >R = DU 2R 388 i A J=) 384
%, TEIEBURZ N R E R =0 H
FALANIL S 5] S8 () RE A o

A 2019 AR, MRERFERS TN
1175.28 1270, BAFEMEK 32.43%, TE R
T TR KA R B BT e 2 B
Wb K 545 (5 13.55%). RS (O
6.99%). FEML (5 47.70%) FHEAL 2N
Mz Bt (5 20.56%) Fk. LT
AR SO E T #E 2019 4R, 4R
BTl 560.63 1476, BAFEYIE K 51.97%,
FERR BTN KRRz
PRIk A 305.71 147G, 1 54.53%, CLHEHH
VRt AR A D3 A HEAT it o

iy

FET T, 2R IE Y K0,
TR AR AR BRI, 155 AEh
FrinE, 2020 FAFE— & MEFE T ETT; (=
HEARFTT A A

B 2019 40K, tH 4L A 7 £ A 1 3547.50

1255, BAERIEK 30.27%, TR ffi
IS #Z 2019 45K, HRER R 6N
2573.50 147G, BUFEAINEK 36.97%, FERH
BRI I S8 G 2 BTG . 7E I E 350
FEUSAT 57 5 TR B FAth A K R 38 [ 52
We BT, AR BN A i el LA BRIk
K AT (A7 30.72%) . (i
14.29%). &219f5 (15 29.01%). MATFT1SF
(1 9.80%) FRATIREATT 5K (7 16.13%)
PR . #ZE 2019 4RI, AR FIHER B i
973.99 {¢.7T, BUFYIEK 15.37%, EEFRIER
BT PSSR, R4 H AR B £
i FEBRARRB A6 N REDE (5 92.17%)
EIEFTARL ( 7.73%) IR

A 2019 R, tHRERHERS) 6N
973.99 1Z7t, BAFEWIHK 15.37%, FERIE
B N ST e, AR AR B f
TR BB AR 6 IEDE (& 92.17%) F
W IE AR (5 7.73%) fEk. #%E 2019
I, HRERAERSIE TR 897.73 1470, 1K
FERIE K 15.35%, 2 B A H 5 AR A il o 7 SRk
I, T 2019 5 R AT B M AR AR AT 2B K
g A s

Fi A A A

B # A G T, R T # A R
T, ARRL AR S5 DALR B 485 R A 4 ) 1AL
AR, RS,

BE 2019 FK, HLEBAEENGN
1167.04 1470, BAFEVIEK 10.85%, HHH)E
FEBEA T A E RSN 662.55 1278, ARk
BN 504.49 127t. VAJE T BEA R T &R
AR A 0.52%, fifA AT 99.48%; Hrbfiff
FEHEEEF 5 94.79%) FNk g fif %% A4 pl
(1 5.01%) . tHEAEHFTE #H A 3 2 R
BRIFIAEE IR R AL, BT B R s A e v
855, g, tHXERIA &GRS BT,
{ELR 2 25 44 AR B R R0 42 1) PR AN 2 2
FaE 59 .

B AT
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b 5 45 T WA W3 KRN 2 e B AR Bl 1
an AN R, AR TE TR A
Wi, [, HRERB R A R EE
Afieas . BTSSR R N,
(> Enits & AL i EaL i

BRIGE S50, 2019 4F, {H B S I
FIiE N 163.80 127G, [FIHLHE K 33.05%; FE R
B EUNFIA R E AR B RS 38 . A
FIFEFRE, 2019 4, KA ST AR 2
ST AR . 1 BT AR #6504 10.99%.
7.57%F1 14.76%, AFIEFIGESIFaPREsR. M
FLEA R, 2019 4F, tHRERBEDLA
b E A 23.35 /27T, [ALLIG K 22.25%, +
TR IGAE S A T == 3 I
TH AR A BRI 2 e W s 43 ) o 2
MEFIE ) 9.99%, XTREFZ A K .. 2019 4,
TH 5 AR AU 25 437318 3.52 27T, [RIELIE K
18.29%, FE RUWIEH TG 8 Al RAUH L H
A5 B i A 45 RO AR I 1 0 A 1 o BT B
2019 4F, MRERR TS ChRMRE T
AL AR IE NI 2 B BB A | A Aol
) N 0971476, FERAGIEWH = LM T
W 53 B FTEL

NAER

KR SN R, SEESIIER
PREFFFIRAIRZS ; 2019 4 LISk IS I+ 351 H 34
B E S I R — B K B
TSI RS i iR, AR
BT K.

MEEESE RS, 2019 4, tHREH
ZEE BN AE I R R A 294.80 147G
2019 4F, g I A b KR E K 12.34 1%,
FE R E RGNS, AR BEE S
BURFE, 2019 4F, tHRERI TS A 1)
SR EA-161.46 1470, REREIFREIRE,
FHor 2019 S UBLEE— 20K, EERIK
FWG T H WIS, MERIEEE N RE,
2019 4, AR B 7R IE B A I
#-46.80 127G, 2019 4 HFHRNFL J9 i Hik

A, FEREFRO S FRBRELE
BOKFBLAE B AR, AR —E Bt oK.

1245 88

TS A A I T R Ry, Al iRIE
Wil [R5 SR A E Z el SRR %
TN E RiF . FRERIVSBOE, LR
BARPEGR R TR

MEIRGE i RE J4ehnE, 2019 4F, K45
Hish. #at ., BERMGEE L. 280
SR L) 1.38 /5. 0.46 5. 1.61 1%
1 11.46%, HRE, LRI GRE )T
FREGF -

ML RE IfabakE, 2019 4F, {H)%
#£ #1 EBITDA & 33091 1Z7T. 1% 4 4
EBITDA 1, FEEAT L 70.62%. 1+ A 55 2%
FARIRE ST 5 26.49%. #71H 5 2.21%. 4
7 0.67%. 2019 4, 1 %4EH] EBITDA FlEfk
B 2.43 15, EBITDA X F) S 78 55 /K1
] s EBITDA 4xififii g5 Lt 0.26 £, EBITDA
XA S E AT, BARE, MR
KA e T HR bR ILLT o

BA 2019 FEAR, tH AR [ MR A 7] 8
PRERAT S oA SR LA Rl 55 80 500 27T,
KAEHBE 143 1270; RN, tHEERENTE
HUE LG B AR, Bk R E

m. EESH

R DA AR AR B 7 it R BN A BEAR B
AT T BRERE R AT RIS . ARAE 5 ik 0t e
1 B3 FORIE D 5 55 N\ A5 5 TR/ B it 7
W AR RS B H A ], AR
G AR s T 5 A B0 L [ B4 BB sl 2 e 11
H 2 B AR RSSO R4 AR A R E0
(5 A B 22 AR A2 N HH S A% 240 5 7E B
S R B H R 58 2 A TAE H PP 28R i
A 28 1 5 DREE IR E K s 6 T RSO
IR FCRA,  FEA T R AR ]
A% 20 5E F MR H S 3 N TAEHW
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W A AT B A 22 v 5 AR ER 1 45 e K P
T DA 2 Tt S A v R A P A [ 1 A K B
G SR AAA, 5 19 % (R3E ABN002
A MTRAS SR 8. ST, ey
T B 55 O IE W L T A B A 4 A S
i A2 19 145 (- 7 ABNOO02 18565 1 A A< 8 1) 52
s

PG BB AR YR A S J) e (1) 30 4 24 Mt
¥, t 7R T ARG MIE R o T,
7 19 MR H ABNO02 11258 & 47 F) % 5.50%
PITESL T JEAH T = TUHIL & T 19 55 R
ABNO02 It 5 Pl = H (R PRI FE RE A 2 1 F5 LA
b, AT 19 4% AR ABNO02 1156 145 FH 45 2%
N AAA

B, it

BeATEX BRI RE (L) AR
AT 2019 HFREE AV SRR A2 5 T
NHEE P HE AR 55 SRR e
Z: 510 JE R DL S AT T e R I R R A
W 23 REFPFRIMEF 34T, BRETEENN
WEARVIREFEWEH,  “ MR R
HIRAT 2019 FEREH AV LR 1
FEREE A S R R4, FES 5B IR RS
JIREE, M ERF €19 W45 fR 3 ABNOO2 f125%”
145 SN AAAG.
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B 1 B REEMF R RIER

b gE| 2017 4 2018 4E 2019 £

B (2o 1507.18 2083.63 2781.10
Fﬁﬁ & CIAT) 459.98 581.18 685.02
Ef% (2o 22.08 22.00 131.02
ﬁ,ﬁﬂﬁ% 278> 99.51 87.89 49.64
2% (278 121.59 109.89 180.67
BN (e 430.86 564.53 837.87
HARE (2ot 70.54 100.39 133.87
EBITDA (fZ70) 98.88 136.57 189.11
ZEMSIER () 123.90 166.16 224.80
AN B AR R (O 0.35 0.38 0.41
LR A (O 0.49 0.46 0.47
SUBE R R IR (O 0.29 0.31 0.34
MEWANLLR (%) 101.67 129.03 118.13
MR E (%) 11.57 16.26 18.19

BB RIE (%) 6.60 7.54 7.73
HERREE (%) 13.68 19.28 21.14
ELFNER (%) 26.95 26.20 25.39
WAL (%) 551 4.88 4.66
B AR (%) 69.48 72.11 75.37
G AR (%) 20.91 15.90 20.87
KA AL (%) 17.79 13.14 6.76
EBITDA | 854 (%) 8.73 10.71 9.81
EBITDA &#Bfi5 L (f5) 0.81 1.24 1.05
mantE (5 1.31 1.23 1.13
WA E (5 0.60 0.51 0.41
BRI SE (fD 9.08 14.21 3.08
ZEINERAN AT (%) 13.10 11.76 10.99

i LARE AR R AE A 3 h A5 1 12,
2AKRARE ot G S A R B E T, RWA TR,

MeaF R BLBASE, HIEAR T

15



BSRE¥HEIRZE

China Lianhe Credit Rating Co.,Ltd.

B 2 75 ] £ B 55400 RIEHR

mAE 2017 4 2018 4 2019 ££

B R (2o 3075.59 3775.97 471454
Fﬁﬁ%‘ﬂ/\ 270> 967.47 1052.80 1167.04

Wifi % (2ot 183.26 313.06 369.22
kﬁ)%%% Q) 693.09 778.25 897.73
ES: e G 876.35 1091.32 1266.95
Bl (278 704.26 855.13 1115.17
HRE (2 105.71 123.11 163.80
EBITDA ({Z7%) 210.78 256.63 330.91
SEMFNER (4D 114.79 22.10 294.80
TR R A (PO 0.07 0.36 0.36
SRR (DO 0.05 0.25 0.26
MEAWEZE (%) 1.88 9.63 10.99
SRR (%) 1.40 7.30 7.57
HE R R (%) 2.16 12.19 14.76
EFRNER (%) 2473 26.21 25.54
TRWALL (%) 4.43 6.77 6.72
B (%) 68.54 72.12 75.25
IS HEALEE (%) 47.53 50.90 52.05
KIS AR (%) 41.74 42.50 43.48
EBITDA RS54 (5 2.19 2.33 2.43
EBITDA &#hfii55 L (f5) 0.24 0.24 0.26
mENLE () 1.64 1.54 1.38
Wt E (5 0.66 0.51 0.46
a5 1.80 1.58 1.61

E: LARS A S MEEAmB I A RE LAELR, RWEANER;

20 THRERABRIKRALEARTAENAAT -8R, BT EZREAZI0ALRA: K PFE=AEBNEF N+ RN

& EHIGERCAATIFAA B REEH S A M A0 HAE=SFANE; T H EBITDA 893718 Al 415

AlEJNCAEEN 5% AAE

B ILERE A P Ak B AT E . LAk R AR S A A AT A

AT R e A 2T 4
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B4 3

EFEVSERIITELR

IEIRBR HEARK
B IEHR
% (1) 2 4F4d: WKER= CRI- 8D /- #=<100%
ha (2) n4EEE: KRBT n )™ (U(n-1)) -1]<100%
BEWEIER

B2 A e T

DN SO AR B AR NSO 3K A /2]

7 B2 S e | B A I B AR B+ R A SR ED /2]
SRR R R | ENEON[GHALA B HI R S5 )12]
BLEWONEER | BEERT A 3R OE57 I A BB B N <100%
B FIRIR
s A+ NI 55 3 AR S 1D 1L GURI T & B+ 4 4 i
o 151 55+ IR BT A ad HHR 2 5155 12]<100%
o4 e CMIE A B+ T AV 55 2 TR JE S I AT B+ R 587
o B TR 12]>100%
SR | AN WY F RS HYR BT A # L) 12]><100%
FEFEHE | (EEWFBAN-TE A [TENLF A =100%
EDALER | CEMLBON-ENSAR- Bl B 7B <100%
FHIURNLE | CERLSR I+ EDL S A+ 55 3 DD PENEIRON <100%
T 55 44 PR
B AGTE | SABLEAUE E T ><100%

ST AR

EEES (KEIGS+EHGS+ITAE M) <100%

K SF A LR

KIS (KHIGS+PT A E R E) <100%

HER

FHLRARF A A 38 <100%

KHRIRRE N 1R

EBITDA | B 1% %

EBITDA/ CEAALF] S+ NI 45 30 H A B 3 HD

EBITDA 4B 55 Eb

EBITDA/ 415 5%

SEINEFFRIEE

SLE NI SRR

% I B0 i I < YA A5 55 DR A

% IS Bl A I e A A 55

AR BREE N IR
WAt E | fsh B & it s i & it
HAHE | GRS a0 s i g it
P nist | SR B - Eiifiss

fE e it x

ZENE SN IR R BT T T ><100%

fEIEH B EIERE

ZENE SIS T EIFHY (BEARMA B+ A M 55 B AE 3D

% G S AT DR R AR B A e

55 DRI SN AT I B CRA RS +TH A 55 2% T I ALE SCHD

FH 2 RRFHEREE

EBITDA 5% %1

EBITDA/A AN &) {575 2 JH 384

LE WIS B 65

28 WS A IR B W 765 75 21 B2 E A

S E AL B AR B

ZrE s s IR AU A A w07 B AL A

D ABEKF =R P RS AMETE AL RSN LIRS 6 2RI+ IR

KIAMR S=RK IR+ AT 5

BRI SR AA N RME T F B RSN L IR 098 8k R+ AT F 38+ BLAT AR A A+ — A A 2049 A L3 B A

Sk Ik ST S

EBITDA=#)8 &+t A M 53 A 69 48 3k + B8 37 478+
PR R =135 T 808 TR B A A+ ) HIRARE
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BRE BHE BRGS0 8 =52k,

W4l ERKBERSREEREAY

He%k~HN: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCZt (&) LLFEERAN, B MEHER AT« < fF 5 TR0,
NI S B AR T AL . FEIL T R
ERSRRE & X
AAA PEILA S IR IR, TR AR LRI, 3529 KU AR
AA EIEFFIRE IR SR, SZAMATAERIFLIA K, B2 REERAK
A LS5 RE IR, B ZAMA TR, 349 KSR
BBB PEIEMRSRETI— M, ZARIZH B R, LR —
BB EIEFBREESS, ZARMAGTAEI IR, L RS =
B EIEA5T55 B RE T BRI A T R P AP RR SR, 2 KSR &
ccc FEIE 5 I RE IR AT RIF A TEIAEE, 2 U A =
cC FERI P B LI AT IRAF ORI, AR BE SR BEIE 1 55
c T RERLE %
itk 4-2 IFRREBEERHES X
WA UE A PP B o5 F S5 R ok — 4 A A AR 7 DRI AT RERE R PR . IR BEAS DRGR B
CRENF
WPREERE & X
] FIERZANEER, RRAEHEHIRTT AT BB
Fase EFPRUAR T, ARRARFR(E S0 AT e R
i} FEERZ ARIR R, ARokAE S ZORIE A AT REMERCR
R IE RS IR S R 3R T AN BE I VAL, ARSRAG ISR T Rede Tt BRAREAN AR
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X

Mtk 5 HEXBERERFRRERS X

3

I A Y S SR FLAV PO 15 U4 VR 8 7 I3 (www Ihratings.com) o 964 643
TSRS E TS RIS N =SNG AR AAAG. AAg. Ay, BBBg. BBg. By CCCir
CCyt Fl Cyo i AAAGZL. CCCy %t () BAFSZUb, B MEMSG “+7 “7 F 5T
WOH, FORE I IR T A R, A L T R

Zo v E X

AAA | AR RETINE, LXK

AA AT B REAIMR R, HEL KSR

Ast AN RETIHE, B RAM GG RN, (HiE 2 KSR

BBBs | AT ERES — M, RAMAFFII MR, A R — B

BB AN RIS, ARG TIABEMIRK, AR EEL KU

Bt AT B RE SRR B B R 22 GE3A B, 3B 2 KU AR

CCCq | AR RES T LM R UF (ML Br HhEE, 2 KUl vy

CCyt AN SRR, AR5

Cst AR fSS
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