T

BEA- (2022] 6937 5

Bk & VA8 VA Bt A IR B 3 5 R RAT B A IR A ]
FRREA KA R R IR SEAT IR A Fo i 4, % 2 35
JRBRAT R A R 8 ERKIERAERN AAA, %57 <21 F 7
AT 01 7 (20 12.7T) “21 # FARAT /M 017 (20 12.7T) “22 &
/4T 017 (30 1Z7T) “22 *JRARAIT/ MK 017 (20 12 70) B A F %
H AAA, #E “20 FH4RAT 017 (30 1270 )E Al &40 0 AAA, “17
WEFEERAT =R (20 17T) “18 H JR4RAT =2 (100 1Z7T) “19
RBAT =R (20 12.7T) “20 F I L4RAT AL AR (10 {L7T) “21 %
FE 4R AT A Sifi” (20 2.7m) “21 “F-TL4RAT ARG (10 12n)fE A
FRA AAY, TFREZEARE.
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BRRIRITR D B BR A 7
20224 IRIFIFERIR &

— R (%) 10.31 10.35 10.39
O —FEA TR (%) 8.51 8.59 8.70
% B 20194 2020 4F 2021 4F
BN (12 T) 189.35 193.82 193.60
AR AAA P& HIAE S AR (12 70) 115.09 122.98 122.39
AAA AAA
AAA AAA HHNE(fZI0) 32.06 33,55 36.33
AAA AAA BRASHN E (%) 38.24 35.28 35.26
22 WRAAT AR 0L AAA  BE AAA  BR TR A8 0TI R 2 (%) 1.73 1.68 1.61
20 % Fa 4847 01 AAA B R - -- P B I  2E (%) 0.48 0.46 0.48
21 B raBAT RS AAY RE - - P 135 I 2 5 (%) 5.70 5.77 6.02
17 & Fa4p47 =% AA+  HE — o= E: 1 FriE kR fﬁ?if&%éﬁ @%&té&iﬁ«im ;u% r: @ﬁﬁ&:ﬂi—
BRREECA AN BE - - st gverh i S vaaiiil
19 PapfT=a  AAT RR - = BRI FRAATREARAE . TR AR, BETR
20 FULLARAT ARG AAT AR - - 39
21 FTOLLARATASS  AA+ BRE - =
S HIE
IRERITR R TER - Sk
5 R ~ FLiE: 010-85679696
21 F R 447 01 201k 3% 2024-03-04 f&H: 010-85679228
2L RAAT MOl 204k 34 2024-06-28 BBFH: lianhe@Ihratings.com
22 % 7 4347 01 0fcx 34 2025-05-12 Hodib:  JbRCT SR X T4 RS
22 b RAAT A Ol 204ct 34 2025-06-09 Hh RIS K 172 (100022)
18 R 4R4T =% 100174  5+5  2028-09-26 MILE: www.lhratings.com
21 & FA4RAT AR S 201z 5+N =
20 % Fa 4847 01 301t 34  2023-09-01
17 % fa 447 = 20 1z 7t 5+5  2027-12-19

21 P TR ARAT AR St 101z4  5+N -
20 TR L 4RAT K B 10 1z 7 5+N =

19 AR 4RAT =21 201zt 545 2029-8-30

VEREtE]: 2022 47 A 25 B

FEHIE

B (1L ot) 709417  7570.14  7677.65
JBe AR 28 (12 7E) 573.63  588.87 619.11
A RGEK (%) 223 221 2.18
SERIRETE 5 (%) 151.77 153.31 153.49
PEHIR R (%) 3.39 3.39 3.35
A58 B4 L1 (%) 109.71 102.67 117.67
i & AF I LT (%) 26.69 28.72 30.91
JBe AR 281557 (%) 8.09 7.78 8.06
AR 7L (%) 13.02 13.20 13.30
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PRI
B2 V5 DA O IR A =) LR R
“BREVE) M AR IR AT (LT

fETRR e BRARAT ) PP e 1 o S ARAT 7ETR]
MEEMARST A EEMA. XSRS
B8R AR B S SRR R R A T T
s AR, BEE T EWIER], PRRATH
AT RO e A NI 38 58K & b
BE BRI R R K B
15 FHRS A BT B FE S 28 R 2K i 55 258 TR 36 0F
FLRE R B A5 F7KF AT R SRASFI 520

ok, HFERATIKIE R P X AL =
BRI AL R RR ke, W45 E
REFEUF R RS H—J7 T, H R ERATIR
WG H IS BRERAT I A IR A R ST LU RAT
A R A 7 AR AR PR AT IR A IR &
Al, WRUSCA FE S 5 RS BT R ARAT 5
R RAY A 70, ARSI R IG5E, 175
G A DR T, (H R R
VAN NCINEEL Y S S T i Q4
S RGBT S%

CEOVPAL . BEA WA B 4R R JRARAT
et A BR A 7 ERKIIE FES0N AAA, 4
21 PJEARAT 01 7 <21 ThRARAT /MR
01722 FFRAT 01722 5 ARAT /M 017
15 RGN AAA, T 20 ¥ BRERAT 01715 H
SO AAA, “1T IEPHARST 27 “18 4R
17807 “19 HRARAT 2 ” “20 ~FI1LARAT
KB “21 W BHERAT K S5 “21 P Tl 4R
17K (G HEHN AAY, TFRRE N
5E o

L

1. EMEEANRASERBRNFRNLESMRS.
T EARAT t R R = SO AT A
MG FE R B R NG LS, &
Wbk R Hor A, A DR
S LI ORFFECR I L0

FEHNRBVIE . P IRRAT R
IR, BT EARAT W55 A/
b 55 BT e

A R E BT RIA TGS SRR
FUEERE. WS I TG, +
JFARATEE A WEN M S 2 S ECE
Wz, Kb EHEuEEE— 2y K, Wi
A B 5Tt RIS, WS H AR ERAT 4
R B R A A IR R s L E AR
o
RABRNXHFAEFERTT. 8N
ME— 8 JRIE NIRRT, BUGX H EARAT 32
FEAIBERR, AR 9 TAR e e 3
FEAE A Sl 28 4 1Y) 3 22 s 3t A oRg 3
—biN i, BURSCRE A B0
[P

KiE

1.

BRFEFERARNREREMK. P
HRAT B8 B A T RIS R K
LIRS 587 R A e b7, RIS Wik
BGOSR /R
X F SRR AT (5 AU AL 3 1 AR 7 2
ORI T o

RRB ™ B & KR E KT RAE R
FRFFRIE . RGN T Wl o8
WIS T, A SRR AT 368 23 1 36 b
AN A2 22 A5 M A /s Al B R 7 5
s[RI GRAESR BT AR Ik PRA LR
TEARIUH R, HETRHEE
R N AT S 77, IR & E KT
fpitt— 04Tt .

A NEARHER G B R . PR TS
LR DR A TR R KT, DR
T e VA 8 1 7

BHAACFERFRTT. BEE A 2B ETIL
A, PEARATEWNIE K= ), Hli T
FAF PR A0 R AR B, X v A

i
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S BRI T, AR BRI RE A A
Tt

5. WRiE IR ERE BRI M AR GE
KFRHERER. o EHRATIA KR
FEA A LA A v TR IS 45 9 52 B
Ja B GHR — EREREAR AL, R
BN AR E PR BA S WA BEK T 75 PR
KRAE, AL 5B E I Ja ol 55 UL
BT R B AR AT O H XU 5 fE
R K .
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= B

— RIREBBAKRESTAZIA, REPBEK, ©HEUEAE X7 X4 #8. BE.
BT B AAREAEAT N B R R SR 2 AT

AR RBEARERATIFR T i B FFE OB ELARZI DR ELSGE, R TE
T IAAF w00 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & Ao T 237 Bxd F AT R K A9 A7
PEMEALE, MmIAEA AN FHF LGB REIET . KETEAH AL EHRIEA B L 69iF BIRE
HHET AFE B ANEFRN .
. RIRAE BT AR AL AR KT M BRAEAT R R S5, FF B B AL A W K
B REFA AT AR T S 69 I 5 & L BARIE

w9 ARARE A BARAEAT LA IASA GG F AL AT, B A TS R ATAEAT AU AN AE AR AR
BT B Rt F B A AT K 55T

F. ARERBEASTEEL T REATHMOAIRNE (AT MAR9GZNE") B i, 1A
A ERW LN G R F 48K EARRE, KETAZ AT T L2 RFOAE L5, 23] A FH
89 A ST AN e TR REAEATIRIE. RO TR AR A S Ll A6 5 L &N, 125
B FAT At F AUy s LG & Ak & L ARARAEAT A

N R A ARRIFRFRIESTAS H5Z N M BIF BB X R, BETAS ITFAAR 5% 4
RBEAEATHAIFBAT AR . B DEH LKA R,

. RRBIFFRL RO RSB LZ B Z4p 5520044 B AL RIBRIZIFRG L
w, BA B NIFRERA TRAE TN KETBREGATIFRERT O, L. &k 554
B9 AA

A AEAT M SAAAE A ARE B A CEALH WL, BRTRETAFN LS,
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BRRIRITR D B BR A 7
20224 IREFITRIR &

—. IRETREER

MRAEA RIEIEDR,  FE RIS BHE VAL IR
WAHWRAF (BRI “BRE3RE" KT IR
PAT A BR A CLUR AR “ A RARAT ™D K&

HA KRBT PR BRIV S L HEHEAT AR IR BRIP4

= ERER

tHEARATIROL T 2014 4 12 ), RAEIE
B 2 PHL BEE B2 L R A IR
=110k, mRAS B R A, )5S
=T R ARAT SR BT R Gk N R
AT, MRS A 154.21 27T 2015 4F 12
H, A S ARAT 58 U IR AR AR 5 N8 5 1
VP, JLEEEE 4 12.04 140, 2017 FF 7 A
19 H, FEEATEE BB AT IE AL 5,
JBEEEARES A<1216.HK”, 35 & AT 33.00 128 H it
B R 44 71,15 /0¥ TE 2017 4Fi@B AL &
BATAETE 5 » BRANT AR 3K L 42 2 10.78 12
T, SR A S 200.75 1270, HRERAT %
RFFEET L oS brdshil N s iR . A
£ 2021 R, HEARATIEM AN 200.75 14
JC (f7 162.80 LK B BAN 37.95 12f H
), AT R A B IR AR R R i b 3 1.

2022 3 H, AT BT IR AR K2,
HEAE BRI A Hs BHARAT A A IR A #]
ST L ERAT AR A R A =) AN AR TR RARAT B £
HIRAF (LR E#R BT, HIREITA
ARG — WOl HARRAT B AR TR A A
SO 21 N T 284.70 1270, 4B UL
AR R AT 133.25 AL OB it 77 At 1B
WA I e Se RSk, T EARAT U ] A A%
WY NAEATFRAT AR 32.05 {21 H LUk
RO —RBEAR, BAORWSCE I 58 15 Hotz O

R BIR T R FR GRS R N R, 2022 4 5
H 10 B, J AT R AT 2 5 R HT S B
BOH R EFTE %0 (BRREARTEAS
B b2 Rt B g B RS Bk
B H AL T 2022 45 5 A 10 H5EHk.
2022 /£ 5 H 25 H, WEMRATRMAEHT 2
Azl ER R IR 2 OT i E AT G I
IEBHERAT  ~PILARAT AR IR AT L)
CHRER IR 7 [2022]355 ) , WRISCE I ATA 4%
PESICR R, H AT IEFEHERE R D¢ TAE 2T LA
FE BRI 5 o

1 2021 SRR A KA R AZFREA

5 ;&2 Rl
1 EEREERARAR 10.25%
2 HECEERREARAR 2.83%
3 TEMIAEREARA R 2.82%
4 HBINEERR DL R AT BR AR A 2.76%
5 TR AREERERA R A 2.75%

& it 21.41%

TARR: F RABATHEIRSE, BRETIZHE

R ARAT B AL T R R M T . R
2021 K, HJRERAT THE 18 KAATH 2 K HE
JBIAT, EREIEA N 18 MhTT, JEE LM
MOATA 5 AENEREN, fEREENBALT
9 FMEARAT . M4, EARAT T 2019 45 10 H
LA 45.25 AZ T RAR B FRAR 4 b AR 55 4 A TR
A CBLR faFRe AR 48D 90.009% A, 371F
THRGHERIRG: EhFEREN, A=
BEEE AL e R B R A A R A

COUR fai AR Hp 3 e e fh) , RERR LRGN
49.25%.

SRR AT M M e T A A A T AR T
[X CBD 45 4MNAig 23 5 bRl 4 K JE

R ERATEE BN : HRiES.
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=. BRITHRSFHR

MRAE TP ARAT AR AT BR 24 R A7 82051
TR EAVP R AR P A B A 2 ) WS BHARAT |
I ARAT  FRAE HRORERAT ARSI A I B3R
SRR 55 d rp JFARAT Ak k. rh R ARAT H
TR I J5 i 57 A7 6 AR B — B %
B, A ERAT R ORI S BUS iR

PREFVPR TAESHTIH IS H, RIS RS
G TIR TS . BEAR G HAH,
W FARAT BRI B& RS IR RN A & A
11300 1270, fRFsHE W2k 2.

2021 LK, R ERATARYE B 7 AT 50K
FRLE , CEGFRAT B H 2 i1 B 6 A R A T fiit
FAF RN, AL RFAT T R LR R

A2 frAmma
A% HE

EFHR

()
21 FEARAT 01 LmtfEL 20
21 FEARAT AN A3 01 S 20
22 AT 01 LmtfEL 30
22 HFARAT M A3 01 Sl 20
18 HHFET 4 ﬁ‘ﬁgzk fi 100
H]
20 IR AT K %fﬁ%@? 20
20 & PHAAT 01 S 30
17 WERHARAT — %% =4 ;’EZK fit 20
20 IR AT K St ffﬁgf 10
H]
20 SFILHAT AL @5@@? 10
19 HRAAT 5 ﬁ‘ﬁ?g’; fi 20

RATHBE

(%) HR M H
3.60 A 2021-03-04 2024-03-04
3.48 FEAF 2021-06-28 2024-06-28
2.95 A 2022-05-12 2025-05-12
2.90 EEIf 2022-06-09 2025-06-09
520 g 20180926 2028-09-26
A g 20210629

3.68 A 2020-09-01 2023-09-01
5.00 A 2017-12-19 2027-12-19
480 g 20210629

4.80 A 2020-12-04

540 g 20190830 2029-8-30

HABERR: T RATRAETA, WOz
M. EEIMES T

1. ZIBF IR Fa 2 F1E AT =) R

2022 SF—ZRfE, HRIEZ R R HIE I E A
AR JR AT E ME IR, A R
. EEREHE IS, B HZBEE 5
FEARERE . BEVRSE R SRR v T KIR IS,
B N 22 i 1 KRR A A, T 3 AR TR Y P
B, A5 BT AT R Ik — R
RS =T, “RRIGK. PR Boh 2 MBUE
HIEE R, BURKJE S 5ERT, BUORE 1AW
G PSR e SR 1IN

SV, 2022 fF—Z=f, EENE

YA B RS %ol , AR B R REAT
NBAT I HIM, P AR A 69 2021 &7 F-F 3935 A

FERE 27.02 JIALTG, AN IR, FIHIEK
4.80%, B EZEFEMWATAINIED (5.19%) AT
[E]7% 5 FRLLIG K 1.30%, T 4 [H]31 (0.50%)
(B R 5 BT 2019 4FE/KF (1.70%).

=R, B= 2R ERmEK.
2022 FE—ZELE, . PV A b
73914 6.00%A1 5.80%, T A\AE = BikfasE,
B 3 A2 2ty fl KIS Ksgm, 54l
R 45 7, 2R B T AR = i R — R 1
i 285 25 = L3[R b3 o 4.00%, A K
AR AP AE T A B (4.57%) M 1R 2019
EAKE (7.20%), Hzfil 28 R 45 38 52 5K
o

A 2019 S50 A A3 S8 JUAT- R 338 K&, TR
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%3 2021 F—FF E 202 F—F A+ E I B FHIE

5 2021 £ 2021 £ 2021 £ 2021 £ 2022 4

—FE ZFE =FE e —FE
GDP B& (Jifze) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
B LTI AERE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B BB HEE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
B (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
BT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HE T (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERLFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (%) 48.78 38.51 32.88 29.87 15.80
BEAMEH (%) 29.40 36.79 32.52 30.04 9.60
CPI #iE (%) 0.00 0.50 0.60 0.90 1.10
PP1 FIE (%) 2.10 5.10 6.70 8.10 8.70
HRFREE (%) 12.30 11.00 10.00 10.30 10.60
—RRAFTENEH (%) 24.20 21.80 16.30 10.70 8.60
—RAFTHEZ HHE (%) 6.20 450 2.30 0.30 8.30
WEFAERIVE (%) 5.30 5.00 4.90 5.10 5.80
£EERABTXRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #4484 4 M4, HisdEi A ZitFlkigik; 2.GDP S AEIMItE, FlIGRERTMTHE,; 3 b ok, ot
TG, 4ALRRGEIEER . WAUAT R MR AR, 5.A4EERANT LR NIGE A EIRE tIGik; 6.2021 FHIEFIEST A AR
P33R

FHRR: KOETERBEREITR. FEARBATA Wind S35 %2

Tk, WRTHZIZEFHHEKR,
] 5 5 = R B AL T AR AL, HE D4R
FERRRSE. W, 2022 F—Z=FEAt
2= 2 B B 10.87 LT, FIELHEK
3.27%, A B¢ b A [F] S P A 1 25 3 i oK P
(4.14%), FEZ 3 HEEE T, Felk
BIRERERRSH T, SRk T BRI
BB I, 2022 A — 2% 4 ] ] 5E B Bt
CAE 42 /7)10.49 Ji42.7T, R EE3E K 9.30%,
AbFAEXS o FLH, s I R AR T 4k
PRI FRB BT R 7, I 7Rl
565 SEVRTIE S & AN 0K (LT PRI PR &5 ARG IR T A
83 AiabREE. SNSRI, 1O IR
U . 2022 R E SR R
%1 1.48 JiZ.3E 7T, [F LK 13.00%. Ho A,
11 8209.20 12,3570, [RIELHEK 15.80%; i
1 6579.80 123276, [FIHEK 9.60%; 15
JfiZ 1629.40 12,25 7T

CPI FILLEKIR S 4FF2, PPI [F KR
ZEHE %, 2022 F—2F CPI [AHIK
1.10%, J& RS RS B 1 iR RE

RN kAt sh 1) B AT 2818 . —ZRFE PPI[H]
b3 8.70%, % H [R) LUk [ e FE A B
Wesh: PPIIRELEIRERE T, BATE) i,
by NALIBIK B 30T HZBOAZE R S5
5| B e IR AN AT €5 @ A il 2038 3, 7 30 [
P ATTFR . SRR T . A (48 S A AT
WA A AT
HBEEY K, MEETEHE.
2022 F—ZEEE AL AL 12.06 151276,
e F4EFAZ 1 1.77 J1200; 3 A AR AL
AR K 10.60%, 9 FAFE K 5
0.30 NME s WNEEHE, BT B 5 3L
5 R BT RIR I, 2 SCPEAL Ay 5K 1
FEZ Ty, —ZEEBUR G R UL -
EFRIBAZ IS 9238 1270, HAh S I N R AHE
Xof SR 28 5 R B N B T B R Al 57 2
R A R A 430 2 3G 4258 {26l
4050 127t
WBRNIZIT B, RESE QM
B A RA SR, 2022 £, 4
— R AIETRE IR 6.20 Ffso0, Gk
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SRIZIE BARSE

8.60%, MBI Nig/T S THa. H, 4[H
BN 5.25 Fifeot, [FAEIGEK 7.70%,
FE 2 T A REIE KA 3, (H)E M+
AN A M G B IR A 4 S S R R AR T
BRSO . SCH 7T, 2022 R4
[ — A LA S 6.36 Jif2 T, [H HiE K
8.30%, NAFETH M 23.80%, L 4
[E AR 0.30 AN 43 A o RAR 55 i 41383
AR TA IR, BEEEEOR. HE . RIK
K S REEATY . TR S R EE

MK 22.40%.8.50%. 8.40%. 6.80%. 6.20%.

RBLEAFFMK, BRI EY
Ko 2022 T, AR A RO RIE N
5.53%, HH 1 H. 2 AFlkiEa etz e,
W k#4535 5.30%. 5.50%, i L4
FIAKSE, BRGNS BT, fFA 2 AR 1h
i 1M 3 H LRI N, i A
Folk % T+ 4 5.80%, # - FHH T 0.50
ANE R Rl R A SR . 2022 4 —
R, AEERAT YA 1.03 /TG,
SEPRIA EEHE K 5.10%, JEERBAFRER K

2. EILH R A= 7T

EREKBEENMRHMME, RFE
BT EAEKXE, LA EAT
TEo. 2022 4F 4 H, W& BLH %W, B

SR K BT IO B AR

ILET AN ' E SR D WSS RS DN
TRIFETFIZATE G HX (0] HF (L BhE 2
BURA, Bl RS 2 DR A S AR R s
R BB Ikt MR B SE BOR SR
TR, ARBESNSA TR R s e IR RS2
FFSEIRZ GG I, 513 BT TR Rh Bt
A SEBLAL A BTG E : 5 i
R AR ORI 256 Jt SR DRV 1
APV BEHE N BERS E , TR R RER 242
BIEB MM RSN, 2 REKE
FIMR e Ao, 5 A5 HEN RS2 P DA
IR BN A% kot ok A 7= 4 B8 7
RVE: iR, HRENETRHEERAE
$eTt, TR EREE IR TR EN

1T ) 0 T 520 R 300 P BT KRR 82, 1207 B
it —b B o5 SRR, LB
MBI R 46 5 P =, B hn bt
BTN, W O 5 B SRR
wIBL . HETH, IMF. AT
[l B LA 257 AR 0k e ] S 5 18 K 00
FTE ARRZE TR 1 IPRBER, SEHL 5.50%
FEAC H BRI R A BTk .

3. RIRZFLBMIA

HERITEELBE XS E A5 37
EuEE, = EWE T, BEE TR
EAHTEINE, N SHRIT LSRR R
RO T BRI HISNEIAE; 2020 4, B
W, A AT R BB, H
BEE B A s, HBAZTBARKSE
M, 2021 ELFFEE FrEHA.

R AR AT A7 PO 55 R A E X AL
T A W AT E R R
RN, RIEEE, RAER XA
IR R RE: NAKRZ, 578015
BHEE, WK XAk, £4EE
LA E AR AN A wh s k4,
FRAR I &5 F A ™ - B E Al 5, 2
e [ B AR TR P A e i, A AR
— R KB FREE~RE. F—RE
AT R . WEA LT Tl 3t
IR I B, KR [103E J1 R0 Ja Sh A Wi s 5,
VISR T VAL Tk 48 Tk, V54 K&
TERAEFL A ih Tl B HEL . Rl
I 776 R 28 P A v R R AR AR 1)
BT, B E Vi ReIRAL A
SRR S BRI KR T8 A A A PR A F
ER14 A

2019—2020 4, 52 AT N AT M=l
SERREERZIR, BT i 28 A b
T8 0% R 32 B i s, 4503
2 T B 2021 4R, B S A RCE
BN AFELE™, ANEHY
WA FTE T, 2019—2021 4F, W] E 4 X A=
P ISE R LA 3K 7.0%. 1.3%F1 6.3%.
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SRIRIR IS

2021 4F, ARG SEILAR RS B AE 58887.41 14
g6, Hrp, Sk in{g 5620.82 127t
[F LG 6.4%; 58—/ IG e 24331.65
275, FIHEK 4.1%; 5 =/ % inHE
28934.93 127G, [AI LK 8.1%. — k™ Mk &k
Pl 9.5 1 41.3 1 49.1., MBS 5T, 2021
IR R A I IE N 4347.38 1276, [A]
EEIG K 4.3%, Frh Bl 2842.52 12T,
[FILL N FE 2.8%, BN 5 — AL HUE
W\ LI 65.4%; AX4E5E R — A LT
Xt 10419.86 12T, [AIELIEK 0.5%.

SR AT 7T, W4 SR A7 5E
FARFF R K S . BE 2021 4K, 1]
A & RHLA N R TS T AE KR A
82430.22 127G, [FILLIEK: 7.8%, Hrpig i (E
JUF AR E151767.01 12T, [A LEHE K 12.4%;
N R MG A E 69444.62 12.7¢, [F] L1
+ 10.5%, FHAEE A P ORI 29120.01
{¢.76, ALK 11.6%.

4. A7 At

(1) A7kAsEst

FNARAT B PR R, =R fE
REWBE— MR 2021 4F, L IRE L
BATRE R, BT B MU R ARG K
SR 5 177 RIS A3~ 5 i % A 85 A K 2 R
B, DR R B AR B 1
WEA N SE . B =S5 RE, 4 B R AYAR
A7 R P s A% T P o E AR R R e, 1 R
INRATIEBUR 51 3R, DEk 7 b de st 7t
wEre gt — oAk PR EERTTH, RE
HRAT A5 G ) 1) 3 M 3 B /N A A L 45
GURMR, EREGEB TR, BE
2021 A, FREEHRITHE A% 288.59
JifeTt, B EFEREK 8.58%; i A%
264.75 Jift.ot, B FAERK 8.26% (MR
4),

A4 T LARATE BV S-S

m H 2017 4 2018 4 2019 4 2020 4 2021 4
HreBa Lo 196.78 209.96 239.49 265.79 288.59
iy =S NGl ) 182.06 193.49 220.05 244,54 264.75
ARIGHE LT 1.71 2.03 2.41 2.70 2.85
ARG E (%) 1.74 1.83 1.86 1.84 1.73
REBER (%) 181.42 186.31 186.08 184.47 196.91
HHEZE (%) 2.10 2.18 2.20 2.10 2.08
HRNE Iz 1.75 1.83 1.99 1.94 2.18
FERIEE (%) 0.92 0.90 0.87 0.77 0.79
BATEZE (%) 12.56 11.73 10.96 9.48 9.64
7 (%) 70.55 74.34 75.40 76.81 79.69
WANTELLS] (%) 50.03 55.31 58.46 58.41 60.32
BARTEE (%) 13.65 14.20 14.64 14.70 15.13
—REAETRE (%) 11.35 11.58 11.95 12.04 12.35
b —PRA T EFE(%) 10.75 11.03 10.92 10.72 10.78

HAERF: PEBTREEEEEER S, RETHEHE

FVRITEREERERPSE, REE
HEEREERA. 2021 &, MESVEFETE
FEREGE, BINARERAAE IEINR,
FEDVARAT AN R SRS R I ks, HLBE A
PRI B, B ARAT A R SRR LA

Je RO AT O R B R, HAS
RIGHE CIEL TR NS, F1iT
TR EACD IS, ISR T,
2 2021 R, BT RIEERKEN 1.73%,
FVEIGER & B 2.31%, 737l EAEAR R 0.11
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A 0.26 NMES A H—UrH, BEELCE, BE
2 R sl 4 B LA I8 I e S AN S 1745 U7 X
TR b I SCHE, 1 A 2 /N A b B A 4
AT BBURFE AR SCCRFBUR C T 2021
fE 12 A 31 HEW, HTAREICEERES
— B W R, TR RO AR SR ARAT S
PR R EN . MIRETEHRE, 2021
e, D ARAT AT DR EF ORI SRR AR 1 % 112
JE, wEBEFBAH LA 8E 2021 F5K,
FVARATIR & 78 25 % 196.91%, # 4R EIt
1244 N E ARG RESHERNGE T 58

AEf5 BER B P TH IR S FRSEE Br Bt
FRBE =R BB OER . A AR H
A F T8 TR 5, DA 350 43 A R 4 Rk L A XU
G, T MARAT R B I R4S A XU A
EFe FHUTTH, SRR M ARAT R B
B AR T A, SR & TR
FGARPRIR T AT RN, U0E — e IR E
Fre e mliEk . P AR K BB AT
LB PR =, Bl 22 W20 5 8 T8 i 22 2
B IR, DR b M e AT A A R Y
W, IR AT RS g I8 R H A
[FIFE P A, R EOHR 2 ARAR B 7 T g 1
FI, iR T 29 T IR i AR AT %%
A B SR — B R A7, R ERAT BT 5T
B LT R

B EREWEREREES, BEERE™R
BYE, #FERLEERA, BEERFKF
BT 2021 F LK, TEEIE R EME 5F,
R = N T Rt LW R ol e S N S B8 e
AL RN o Gl 7 B e o N v v = e |
SO AT, HE, 1FEBM 5 FEH0LE
LPR AT 5 SRt At — 2 N, 2021
fE 12 ASEEOMBCE BRI R BE 2 4.76% . 52 583K
FIZ AT NS 5T M E S A AT R
LREEW, ERAT R IR R T T, §
B B EE DU, 2021 4R RAE, FEEGR
RIEM BRI — e R L5 SR RA
AT, I ARAT B BN 55 45 A R TR

g, EREERA TG, SRS ZE 2 PR
s, WIS BIEEH], 2021 FR L ARAT
HEZH 2.08%, B EF TR 0.02 NE 7 A
2021 4, FARAT SEELEFE 2.18 JifLoT, B
K 12.63%, BEEBIR R, FEZHT
ERAC G B NG e =N A AN % P il R s
FE R R S EBUR A TR IR 1M, 20 2020
FERBURARATE. D ARAT R K PR Fr
OO, SRTTE B a3 R RS FAT B LR
A AT TR G A7 AR M 5 A 55 1) R
AR GEH 7= i B T B R R & R
TR R E 25 ), 15 8 22 R R e 712 B I
WRI-RESSE

D ARAT B TR SN AR S IR IFFE B JUK
3, 4 /NBAT HE G TS R BT B .
W N RARAT IR Mg M T MIBUK, 2iGieH
R . HPIAEDYER] (MLF) . FARYE. FEGE
AT 35 E 56 2 Fh 0 T BUK T B30 3)
Pk, 2021 FF 7 AKX 12 A, HEANRBATHIK T
LRI R AR SRS 05 MEH A
(INEr OHAT BUAERHER SR NI, FEREK
KT 42 2.2 Jifeot, B mah e BRrsn
AR R S ahi . Rk, AR AR TAE N
EBORTF AT IR MIBCR SCRS 2 7 R =
MR, BRI RS . R
2021 R, FDARAT IR EAE IR bR R FFAERR
UK ARMAF PR RESE BT, KR sl
HIEJIA IR, HEET s MER 2
T, 84 DX s /NER AT RSO 3R R A7 5
PIMERE IR, Ll s i XA BT B 7t

BATRKFE R, o ARITN
HiE— BT AR FTRE ST 2021 FFLLK, (50F
PSR 1 14 K DL S B2 450 B TS 50 N R AR I
Bt 4 [P RARAE — e FERE LR T R M ARAT A
THFE; BAKFHETHRT 3 BT AR N A2 e J1 9 5,
[ERF, AN AT 8 BT i e AT 24 B4
(CBS) #4F, X FHEFHHRAT K S i
TBNE DL B S R /INRAT RAT K B pb e AR
RAE T RNAE, Inz 2021 E R R 40 8 E ik
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AT (D-SIBs) 44 5 K Bt In 8 1 e 74 Mt 20
D-SIBs KB AR 78 S35, VAT RAT BEA
PEBZR IR i T, RS R A
g5 RAT IR 30, p M ARAT AR 78 K
Phg EERF FHRTE, 2021 SR ARST %A
7o %A 15.13%. ULk, 2020 4F, [E 5Bttt
2000 12 7% Wif5i5 F 1 7 S A gt vh /INR AT
AR, BB IR RAT — EFEE R SRR T
INRAT I BRSNS, (HHIFIE R AR TR
WA, HEa et N, fER AR
FIER AN TG B A — e IR . 5 R
O3 R /INRATHEAE RS 1) RE D MR 55, B
15 F AU & 3L 0k S B I — 2 I BE A
TR, M2 ZRTASEHR RS, &%
ARANFEIRE RSB, TG — € I BEA RN T
7o

BEERES FBETHEEE, #HIIHIT
VERERE. 2021 Lk, BEHITHE2
TR SR BN, GO e, SRR A
SR, HF R ARAT BB a5 S
RS . H 7RIS A RIE B ACOREAAL
Gy AT Va1 s[RI, KSR AT
ML TR ERAL ST RE, 2021 AEARAR I £ R
MU ERAT ML T H 517 Bt 3804 5K, =B LA
FIVAER R ARIAL S SRIRAS 5y« T Bh Bt 4 PR

J 37 AN 7 O ik B DA B ELIER A < it 25 QT8

2022 %1 H, RIS TR GRAT IR G
BAS G & BMEY I8F 3 H 1 HIEaRSLiE, Xt
KRBT RGN E, RGN EE R, 4
Thy R PR KRS T T BT
3, TEEENLH] . FERA . TE RIS R
ANAVHAGEE TS H T BARZR, Amhnsms
TR RS S 2, 33— B SR AT
R E R . WAL, FEBUNSCRE N, B it
SIXIL A IR AT A I E AL, 78 B AR XU
(R TR i v LB A S Sy R XI5 5 77 s [F)N
B P HERE R AL, HEBNAR A SR fg
RFFERE

i B [H 22 Gris AT R e e Ik, 77

RIRELPITE, ARATI B R A TR R %
HAEWE . BUFKISCRE T, R ARIT R R4 78
AE NSRS RN TR IR 2 R 5 SN
GEREfe s R ERNIE, BRE B IANENLRAT
AT M BT ARG JiE MRS E o

(2) WAAT

WHAITE &R R N EEHRT S,
EXRXBE KRETERE T EEEH,
BEE RMERREBIN—EKXIE 5 2020
FEDRIMAMWE T INE S HEH, XEHMEGER
HAE .

BAE 2021 K, REILE 129 FWEAT,
HEF= B8 45.07 JifeTt, AT Ik 4l
BUKE 23 77 S ) 13.07%. 114 IR S5 1 7 4 il )
TR, BTSSR RS YA G R A
FRES A, RIEEN S KB ARAT I A
RIFh7e, RHATIE A R PR )&,
TE 200 7 W X IR 5 AT e il 28 15 R
gepp LR AT E R A BRI ST, 3
3 1 DX 4 AT W A FH XS o 5 i« JREAN &5
P B e A SIS, A7
AR JEHIG—E PR . Ak, &6 X 317
T I o A I A RS R A AL
ghky. HsR R SHUERE /7, HRd A B
PE a1 5 SUER T R A 2 . BEE DY) ARAT
WPEERAT  IL VR ARAT S5 48 RS AT A 4k T
TR AR KNG A T 228 0 300 47 7E ) e I FZH 1)
SR

K5 WRAATERME I

m B 20184F 20194F 20204F 2021 4F
AREEKE (%) 1.79 2.32 1.81 1.90
hEEHRR (%) 187.16  153.96  189.77  188.71
WEE (%) 2.01 2.09 2.00 1.91
BRI (%) 0.74 0.70 0.55 0.56
WANTELLS] (%) 60.14 63.51 67.60 73.49
BARLE (%) 12.80 12.70 12.99 13.08

BIBRR: T EARATRICEFEEER 2, RETEEE

MBS R, AR AN T 5 R < Rl R
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IR RARE

[5] YN 28 AR5 B n 4 ik 77 37 M0 28 M ™ I
5N, WRTATE I RAT DA R R BB [F)
B SRR A = Mk S5 102 B, 37~ 3R
AN 1V 3 S Y N |2 el 1 N A B | S =
R = FREMS BT, B = BB
tbeE b, B MENE S SR, H
P8 0 7 e BB AP 115 5 S AR AE AL B PR
AR AT U GE, T TR, B
W7, BT MR IERELE, KR
FE PR R AR e, iz IR 38 B 7K P A X
RTINS Bm, A5 e, 3R
ITEGRE = i = I AR T A AT . H X2
B IRE R AT A IR AT 5 T ) R A B P
TE = b S5 40 [ G 5F R SRR L, IR 474
BRI SR BB X IRES, W
ITEDRB R N TR TR HA R,
B R AT 7B AR AW LT, S R
i R, R ARAR T o LU S I R AT
Pt gt = RS il A BT O, HLE A A DR A
SO, AR PRI T R N AT ECE N A R K
R EATS RAKE PEAEARR R

2021 4FLAR, 52l ek il 2 8 155 0 Sk
KRR, AT A R BEECR G BT B,
FEREREET T, H5RUEEIERTH
ZREZ R . MWIRSTERE, 50w
NTEW, WEATIRSESEAKCTRA N, H
PIRFFAE 150% LA F, TRAEAKCPAIX R 2« M
BAKTRE, ZRT 57N i RIS A&
FER A B, IR AT B 2 5 5 R
RFFAAR T RMARAT PR T, H 2021 4 5
ZiE— B E R 1.91%, BRI 18K IE, T
FLAR Al I X 3R 78 47 7 B8 7= o R R 8 K R (1 RS
FRAEIEEKRIE . WEAKFRE, W
ITRAKE RIS T I EARNARE ), SR
BE A 8 B I B B AN R R R AT JTFEINR,
Iz LG N B B bR, AR
P00 L B R A B AT RESR B e e
WEAT AT KT, 2021 SFRBEA
76 2 %A 13.08%.

. BES5XE

HRIRIT AR ERMEON TR, ARG
HIZEBNRG: BREHB AT, AREK
FE—E IR, REBRRFaEM: KRB
ST EREER; R EHERE SRR
TR E —EBEEN, RAEEAR
faE L R A FIEEUK R REE.

HFERATIZ IR (AR (RMLERATIE) 5
FHOVEHEER, WE T URAR RS AR
BOIHIRE . R RAPSENM ., RE A RE
MUK EHERPATIN = 2— 2 ARG
HAK, SIRE F AR IR IR A T E R R IEIR
B, AFNAHLIZEEN R

AR R 20 R ARAT M B s UMLK, 3
HEoMBES RN TR RS, HE 2021
R, PEBRITERESH 10 LEHEFH, KF
2xif1 8 LN K, 2021 4F, HhERITEFRK
RAEARZ . P IREATIUTE R K RS a4,
e E N RARAT A A g iR gl E A, R EA
RARATHM AL ATRZFIL 1TK, EZRH
TCE BRI R4 o R R A5 R

SR ARAT B U B E A AT LA 7 5T AR
ITHREE, WEEFRSVOEFD, BITES
ST WIRTT, WEFSMTT, MEFs LA
TRZERSRE T, HEZEFSMEHES
W, P AT SRS R hAT K. BUTK. 4T
KBh#., EHERESMP. FiFHagi%g N il
o HFEARATOUEAT K EA e, THMEHEAR
1T AT SRR HAT K, | RBATHIN 5
ITE N ERE] S 2T T K 0 2 3 B A5 R 4%
HABRNFEEWRITIEE EHER .

BAE 2021 K, HERATIE 53.14 {41
W AR RHIEIE, & CRAT S @ R 1
26.47%, FERARTH N BRI & 2 RAT
BB 2.18%; LEAk, A 8.50 1L
PEA VS S RNEGR S, Hor E B AR FVE TR
SE 1) P9 TR A o R AT 8 I A 1 R )
5.22%.
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SRIR T RARE

HFERAT 2 T I T ORERRE 5 3112 0
G BAAT R 5 PRI BB 20214E K,
BEAR AR, HRERAT R — R KRI85
R T KRB RIS T 1205 R AR BT
FZAS ARG BT A A LA 43 5 D 7.30%
7.30%F119.52%, FF& M TR,

HFEARATIRI G FE RS, AL,
. EE A Ok R A AR B, A G
ARSI O e F R ARAT 4B R e tE K A R
AT BEIE R R R R DR

EAMEEERERENRIT, FIRET
LSRG SR EEMM, RWRESN
B, BmEMBERSRIF. TRETEEX
R E A PR R, R R TR 13 TR
WARAT BT BCE IR, IR R 48 - 2 H
R PR BMEE IR, IRt

AN 2

%6 &
2019 EEK

oY

& H
AT AR 5.76%
SR R 2 6.45%

W3 &R ERHL

K

ARG HA EEA, WA IR e H
EDW st — R, R P RIS
B i M it /v SR =28 v St 75 RNCRN 0 | NG
JRARAT IR A I B R RAT A IS 5 A
Al, RIS I S S H LR G a bR 557K
PHBEAEIRT . FRERAT T 2014 5 12 R
SR B AR AR 5 TR ) BT, e
M4 FES BRI F . B 2021 475K, A J5i4R
17 R 5% 18 4T M 2 BB AT, A E LM
RUATA 5% Hop i X AT 277 5%, B30T 125
XK, SESAT 72 28, WIS AT e 48 3 22k T
FHLIX . Ak, FERRATIEE WIE 9 KA
BAT, BR—-KEMMEAF, IHEE KN
WHMA T, B ERIRSS B 5 .
2021 LK, HEARAT RRAEHERE T L 55 3L Y
DA R P A R NS, A7 DR R0 55 RS R 2 1
K, WA RAESREE NIRRT (LR
6.

2020 K 2021 FEK
i b He & i B H &
5.63% 7 5.50% 7
5.89% 6 5.89% 6

A BT b A A T REAT LG T s A R AL 64 T 5 48

BAERR: T RABATRETA, AT EE

1. a7k S

KT 78 R ERNLA KR E, +
BFRITEFEMBLE, F5HTBRELTR
WIAIERR, AEFRATRITLFRET
BHRSHE, B2 B HAE W, H
ATFEREHKER—EES; RN, FE
BITAWRN S RBIH AR EE SRS RS
71, BRITFLEH BT RS R R EGR
M%7,

FIRRAT AR RATI S EEAHE A A A
K AFBERAERERAT SN S . PERATS
5347 R R R A S T R ARA T, M S AR
2t 5 b T AV AU 2 (AR ST T IR & A

Ry NAFBATIL S K IESE T RIFIR 3k
fifc
AFAEFTTH, 2021 ALK, EARAT 78
Iy RAFMIT IR N R LR R A 5, ASWrn
SEARECE AT, BINRARE LB, Wl T
REA M B AR T s AR, oh R ARAT I
AL B A RS, A W Skl R
B AL SR AE AR, RS R B e

FEHESN 2> FAF ARG K 1) TR I D18 A %8 e A 5

BeAk,  HrEARAT RIE WX AR 2 E R
TR, M RBFR ., EFREA TR
Pt RE T A FAF B K R 5 — 5T,
2021 - LAK, 3Z90] rE VIS BT ek il 98 2 A s ),
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IR RARE

TR A PLEE S U R B A BTk,
S E SR ARAT B T BEAE BT A TR
N RAFFIEA PSR, LA S A
BT R

N BRI, 2021 FELR, HEERAT S
7 RIFMITIE N SR 2B, DUk S5
T ek, NG, xR
TS NP €0 1 PUE N A N E 553
PG DEHB [, o JFARAT 41X 4 A B
AV ST Al 7 A L, B RN B B
PV EEIR T8 2 E R A AT ST e Rk 55 LAk,

AT AR®
5 H &8 UL

194K 20204FK 2021 4EK

G
ASEIRES N 2110.38 2244.90 2302.23
TEE AR 1740.07 2004.92 2182.01
Nt 3850.46 4249.82 4484.24
e REHRLE 46.86 63.60 72.68
& i 3897.32 4313.41 4556.92

G
AT GGERAEGR 1418.09 1503.71 1736.51
PN & 1314.25 1705.01 1841.13
SR 259.71 361.54 303.95
& i 2992.05 3570.26 3881.60

i 2 (| T DU 0 S NS Sy | P i
R, R EARAT H S8/ M e Rl 2519 B 37T
BEAS. SRR IO TAR HAR, RACEHEEE, i
Primis i, HER 2 ER RN IE ST, KSR
PRAFERIL DL, IR HERCR, T
ERURSSRRG BEAh, R RERAT A G A
RO, B 17 IR E IR 1 5 /MUEE
17, Be&/MURIRE 2P, JFnss/NMdE 5T
BORERZ, ARt/ DOTI SRR R K.
B 2021 R, EOPMIIETTRT, HFHT
FTB MR A 321 12 7E

b S HM)
e (%) B HEARMKER (%)
194K  202045K  202145K  2004EK 2021 4R

54.15 52.04 50.52 6.37 2.55
44.65 46.48 47.88 15.22 8.83
98.80 98.53 98.41 10.37 5.52
1.20 1.47 1.59 -- 14.28
100.00 100.00 100.00 10.68 5.65
47.40 4212 4473 6.04 15.48
43.92 47.75 47.43 29.73 7.98
8.68 10.13 7.84 39.21 -15.93
100.00 100.00 100.00 19.32 8.72

BAERR: FRATHERE, RO HE

E: BWe AN LB SR  E A E— TR E

2. RERATILS

2021 SFRAR, HRMATINARE S W6

NI, HAWRACTERF TS, [, &
SRUFE WS H AR, 5™ melH
B, FERATILSGSEI TR AR EHER
G B, MARFEEEE Rt — B

2021 4, HFHAT ISR E R BT HE XL,
BHTE AR O A R, IR
Zg, e bk, BReteKr, HEshE &L
G MR S5 e, B AR DGR A R,
h BRARAT AR FEH T VR N B RLR ) N 2R AR %4 B
EIEEEEHINERR S P L S N SR I RE TR

wEeS, M-S ELSRERE. HE
2021 R, HRRATRE R P HE N 1934.46 15
1, B EERK 13.09%.
EFFNSS T, 2021 4F, WIET =
YA T ER I s B R AT T B, R RARAT
it B A2 R s[RI, wh S ARAT VR AN HEE 5L
FAEERY, BRGI NN EE, e Eg,
NGB E R EATIRGE, (kg & A7 N
BRI . BEEOH, R RIEE T
AR TG AT IR, Rtk B
IKE, AT HEEMAE S, I T ERE
R M NSERE T, IR AT IR R
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b, xfok, ARERBRATINRFEE R L UK
J&, RAEETTRO S 450, Frafe) kg by
BN BRI, SN NG E K K
AN ORI RIG K . 1555 T b, +
JRERAT 2021 Ak B A7 A N GE0L 55 SR R
UK B 2021 K, HEHRITIES ARA
%l 2182.01 12.75; N ALTRARHT 1841.13 17T,
Ho A ANE B ER . DALE A
NI B RAH H0N 895.12 1276 449.08 12
TEH1 307.63 1475,

BRI, T ERATARRE
R, HEH Tk S AR, SLBUE A
REFA AR E B, ST e 77 [ HRs:
IR Kdlia s, 456 2 FhE g
1TrE B . B 2021 K, HRMRAITEH R
R K R 306.85 Fiik, A REE 207.79 JiK,
TSN 189.30 12T -

3. amkTwiHks

H RERATIRYE AT R B 5 76 RIT R Rk Ak
%, BEEPIA T RRR BRI,
BRAGHEWARIL, BEEGRFFIENER
SR, B E R R A BT T .

R ERAT Rl 55 B 5 v 4 AT R i ah
SCHFIDL S RE AL FNL AT, R ERAT IR Y
AT B AR A SIS FEOR S BT R TT  BE <
ANE55, Hig i ek 3 2GRN A
B B B AT A AT R A7 54507 50 2021 4
IR, 78 I 9 A el AT 5 A ARAT B
RGNS MR T, PIRRAT IR
Bk 55 I 1 BEA B iiias o [RIML B 5 T,
JFARAT LR i A5 DX BOR AT IR T, IRAE AT IR
Ak R SR BN A HC B FDNE B, [ 58 i 1 2
NEDLAR S BRI R EE BBk 555 5
X FUEAHRAT R R T REH TSR A R &

RlAE B o W] AE AR AR S BTG v 32 5 2021 4F,
h EARAT IR AR R BrAE DY SR I, %
e R e TEEBOI  [FDL BRIk 55 T e H A
B

BBtk 55 U5 i, AR SRR AT R i N e [
VAL GEY 55 O BR  1), BEBE 55 A iUl
Ao NBLRESHIRTE , B B8 JRARIT i
BB B, Hr IBUR 75 S BUR T 6
SRR AT O, 2021 FFRR, PR
ATFPEE ARG E I, S 65
Bt LI BT, BAAR B A A T aL; 4
Wi gz LAAMEAE PP AA e VA B IR f
F, HAGHEAR, BRGERNR . tehh, o+
JAARATICE 7RO IS FE BB TR it
BB, JRJZ B ZONE TR B, R
BRAT 4% S IRAE G0 55 d L H SR IT R 2R
PRBCHEALSS, SEPRRl B N % R By 2 i
BAT RS S HE I i e Ay Bl A AU BT A ]
AR A, A7 L7 o Rl e v 2
b Y AR 55 b AU R BB PR Y
Mok, MR EHEAFEEINEERE—E
LI AL SR, Hh RS R R R B 1 3
NZRFEGEE, BRI R ARAT, IRERBEA
NZ PR ERAT IRAE dttE i ok, TS
A BN BE s T B AIE I X Bid
AERR IS TE,  rP SEARAT AN i 1o B O 3
RBUZ G R4 B S, IR RAF IR

W EZREN S, AR Bl SRR 5

AR, PR ARAT JEAR T T AR B o B 35 S
RIS BB T, 2021 4F, BEEHR
BEG R T B S A B B 7 6 A r) i A MR A
RPIFIZRGR, HERAT R R R SN B
NFE; 2021 4, AR ARAT S 4 A B R
N 77.80 147G
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SRIZIF AL

A8 BEKT4M

ke N C A7) HE (%)

2019 £ 2020 FER 2021 4EK 2019 4EK  20204FK 2021 EXK

et 1305.06 1370.15 1401.09 51.66 56.72 63.85

o BUNfR 466.60 656.39 815.87 18.47 27.17 37.18

BURTE 4Rl 597 455.80 464.50 441.72 18.04 19.23 20.13

HRAT R FoAh LG 5155 248.68 109.83 36.50 9.84 455 1.66

A Tiez 133.97 139.43 107.01 5.30 5.77 4.88
BRIt B BRI R Al

s TR 786.97 802.12 509.77 31.15 33.21 23.23

B 7= 111.48 2.03 0.00 4.41 0.08 0.00

S 305.41 228.90 267.16 12.09 9.48 12.17

[ EREs ey 17.13 11.98 16.09 0.68 0.50 0.73

A SR gt = 0.15 0.31 0.31 0.01 0.01 0.01

BB A 2526.20 2415.49 2194.43 100.00 100.00 100.00

e RS 25.19 29.10 25.30 / / /

W BB R A A 19.61 39.46 -56.45 / / /

BHR R 2531.78 2405.12 2163.29 / / /

A LR SRR A e T T ATt Rl AR AT aR T R AR A 8] B b R AU B SR 49 4R TS
2.8 T HAGGAI T RIS E 2 A B AN, SRR R RANTH A S RS, BB &R AT AR T 7T a0k
BN, SR P EFT T RIS AR QA3 AT 0 R AL &

THRR: FRBATHR RS, IO 32

t. ME I AR 9 FATHARAT SRR 4 FH .
i ARATHRAE T 2019—2021 4F & I 554K 1. ®F”h=

R, WL AR S v I3 55 B (R R 8 K X 20215E VAR, HRRAT R SRR AR
I S IMARAT TR IR R TR SRR, BREE ST, R RTRIK
e ke . hEHRATIY SRS E RS G, BSMERE.

K9 R LM

&5 (o == AN CZ)) B HERIKE (%)

2020 55K 2019 R 2020 55K 2021 R 2020 R 2021 R
PGBt~ 721.19 653.36 636.42 10.17 8.63 8.29 9.41 -2.59
DU EGRIE 2912.30 3476.57 3781.17 41.05 45.92 49.25 19.38 8.76
e 5 = 477.51 545.93 568.45 6.73 721 7.40 14.33 413
frd 0/ 0ne 2531.78 2405.12 2163.29 35.69 31.77 28.18 -5.00 -10.05
HoAh 5t~ 451.38 489.15 528.33 6.36 6.46 6.88 8.37 8.01
BrEa 7094.17 7570.14 7677.65 100.00 100.00 100.00 6.71 1.42

iE: B e AR SR AR e & — R % £
AR FRESTFIRE, BORELR

(1) 5t WEEXR, HHE—ERETHRES; RiksE
FERT RS iR TR ERER.
2021 4, H AR T RESE N AR SR 1,

2021 £ERAR, 1 RMRAT R SRR TR 1
K, MR PEFREARE: FREZR

BERGRE, EZEANERERIEM,

AT REHA R R, REFHRRMHT

PR D . SEFAT I A T7 T, PR
HRAT RO F2 1 S F R, ShaS AT A%
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China Lianhe Credit Rating Co.,Ltd.

SRIZIF AL

EBOR, TG AR gk sk 2 b
U SEFAT WA B BT TR SEFAT
b EA R, ST AR AR . p i
M GERR T, A B I R AT B
RTATHIFE SN, JEURAT I o b5 1 S UK

Bzl 4%, SR EARAE, TR IAT
NN A B, FRARGE T3 1 Dl sl &8 L
kA, THEEE L, A RARAT B SRS
T S 8 BE Bk T L S AR O R B R S5 T H
T4 B L SRR AR XU o

A 10 WEHAEXATLS A
2019 4EF 2020 £EFR 2021 4EFK

7 Mk 7 Wk 7 Mk
FR BT 55 IR 55\ 11.30  FABTAIR S5 RS 1075 FHBEAIR S AR S5 12.67
il i Ml 8.88  fhilliglk 772 il 6.12
g =l 6.85 bl 512 =k 4.42
R R Z 560 HREZE 417  HEREZEE 433
Al 3.89 &k 359  E#HL 4,03

At 36.52 it 31.35 & 3157

KRR FREATEIHRAE, RO EE

20214 DIk, HREERAT AW R G — 1215
B, B EORBUR A, PR E R
B AR, KBRS 5 5 Ta bR 35 14 & B 225K
(1D,

%11 KHF R EF L

2019 2020 2021

|
FE R ER ER

BRORHLIR AR R B — 25 7 B B A

FRG 5 Bl — R A (%) 10.76 4.15 458
TR G AERNMEE HBA TR 5
FRR: 5 ) — R A (%) 5.45 8.24 7.61
KRR AL — 5 P XU B R —
WRAEE (%) 1357  14.39 5.77
R SERIR ARG (%) 418 5.13 3.60

BRTRES TR ARE (%) 1761 2014 1813
BB RIR: P RAATE AR RIS RH, RO R A5

20214E LK, FEEMEATE FAT, SN rE4
PG B el il 6 et v e S 52 R, HRER
1715 FH RS 2 e D3R AT BT R, 3@ Kk
R K 5 EL I F i K. ZEBE TS B R, P RARAT
SR B PO AR AR B, IR RT B A P
R IR ST, PR RBEEGHTIY, R IRt
FEEEA RIGR AL B T BE, 20214 LISRAE 93 5%
FE R A X AR E - 20214, HRARATTE IR AN

RITEKT7. 791070 B4 R 1¥3K33.0514.70; il
Hib17.492. 70, B E20214F K, FFERITAR
PERFENR2.18%, HHAFGTR CREMID A
R FE N3.63%, MARKAREHEN
1.18%. MATNRIS> KA, HERATHIE ., it
RAFEN TR, A5k E AR LBt AR B 15
SHRNRAE P EE, EFRZE NI &
e i 28 P i b s EOR, R ERAT A
RITHKREBEAITM, ARERES T 27T
BV o NEG A FhrtikE, HIRRITEA R
ALK 2 LA E SRR SRR, AR
A0 K K LA BRI BER RIAA R OF 2, [
AR B BRI SR PR A B B ST s & T
i, HA G FARMEPATR M o MO IR &1
DRE, 20214F, H RARAT BE K IRE T T B iR
K, A TR, Iz A R GE RS+
g I, SRR EE SRR A A T R
PR b, RRBEEE DT RS RS 2 7R
HAR %78 /KB K R » B2 202144, R
BT IR £ 78 755 %6153.49% .

IeAh, TEHEERUSC A H R R, 5 R
AT E BRI B A7 8 S B 7 DL & IF 5 1 58
JRE, 2022 4E 2 H, HRERAT RATA SR
IR T BT FoAh B N T R A
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IR RARE

259 1270, WEZFHIYRE AR AAMET 90 J b B ok xof v JFAR AT KU B F K P42 B
e BAET 100 4270 Hor, BEFONM ALY BR, 0 E SR I 3 58 A B R
Fo RGBT A AR A FE R BRI, 2022 4E 4 H 14 H, PRB
FEFETHR], HER AR BB E AR KT BEARA RS ERAT T 5 Feik il
ol PR B U R S s BB RGO ARl BLEMRH AR 100 2780 35K 45 B
HIF AR e R, HARRAT AR A B3 R %

12 RERE

&8 o e ©96)

2020 £E5K 2021 455K 2019 45K 2020 £E5K
E% 2820.15 3397.45 3686.43 94.25 95.16 94.98
KiE 105.11 93.98 11041 3,51 2.63 2.84
R 28.73 31.34 34.12 0.96 0.88 0.87
Ci} 3 26.05 31.46 2352 0.88 0.88 0.61
ik 12.01 16.02 27.12 0.40 0.45 0.70
v e=giy 2992.05 3570.26 3881.60 100.00 100.00 100.00
DREK 66.79 78.83 84.76 2.23 2.21 2.18
AT 99.42 112.09 147.02 3.32 3.14 3.79
REBEE / / / 151.77 153.31 153.49
SERRER / / 3.39 3.39 3.35
I 90 KA ESERIA RIREK / / 86.96 90.74 92.55

BIRRR: RSN, KA R EE

(2) B LR HRF =

FRBRITRENE=RE R, EH AR
¥ WoERBREKEEY, BEVESHEHIE—
EERAXREEET].

2021 AELLR, H R ARAT R B 7 R /N
K, H G B R AR R, R
2021 4R, AT RNE BT iR 568.45 14
TG, HECRB 7.40%; MW2itEFH RISk
F, HAyrl o4 RNREE T AF8UA
VR T4 5 A 343,54 4276 117.94 12 JC Al
106.97 1270, MIENE BT EKE, #% 2021
AR, HERATRIAMY B =1 s Rk 55
0.19 127t, FF&HHEIRAHE .

2021 4, R ARAT BT B Y o B
BB LR A T R, #2021 42Kk, R
HATHCE B P21 2163.29 1470, &= B
[ 28.18%, H.HAZ 5Pk G fl%E = 220.36 14T,
FEAFER AL G YT AT 1369.86
.76, EBEAFEGIF SRR &G RE BT

Rk, HAph AR % 560.68 1278, B NS
Bk, MWIRTET R RE, FIRBRATH K
JE N b e B S AR B R B R AR
2y, ZIH R 2 A bR AR,
X JE SRE AL B SRR G kA, A
Ak AE R R AEEL . HE 2021 4
K, HEERAT DR BAS T R S Rl e
N B (4 Ik A k0 P R0 27.59 446,
TR IRAE HE S A0 3. 711278 I BE= 1%
Vi ARt r= 135.20 1270, THRIAE #E & R
51.74 {70, fAIE—EIRIEG O, AR T %
J AR A J AR A T R BB AT DT .

(3) &Stk

HRRIT RIS RIES BE S, B
B ORTE H R A RS M O B T B 5 Ry .
JRARAT AR 55 EENRAT A LIS I
HHE FAIE DL SR ORI . A 20214 K, AR
RAT R A R UL 55 R 5014880.6614. 70 FoH, 4R
AT A S S AR A594.3212. 78 PRIE 4 Hh A5 50%

www.lhratings.com

18

NG e O



BSEETBRIGERZAE
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IR RARE

I A s SRR N125.4812.70; DUaAis
H122.3242. 7T

2. RARLBMBIAZH
2021 4%, RETRBEMRFEEK,
RIEAE P RN IMA R &8 E, H,

EFRSEF A FRWE LA, RoffiEe
YERPTIEE; RN BRI RS S
FERBEE TR & LRFE TR, RtEE®
Hifiss o AR PR T, B SRR ML R SR
EINTREES, ReMtEEEIERER.

£13

£ B JLo

2020 65K
7N 2359.02 2127.99 1914.88
AR 3897.32 431341 4556.92
Hr: fHEFRK 1740.07 2004.92 2182.01
Fofth 57455 264.20 539.87 586.73
St ait 6520.54 6981.27 7058.54

R A M
HH @ B HERIE (%)

2019 45K 2020 4K 2021 45K 2020 45K 2021 45K
36.18 30.48 27.13 -9.79 -10.01
59.77 61.79 64.56 10.68 5.65
26.69 28.72 30.91 15.22 8.83
4.05 7.73 8.31 104.34 8.68
100.00 100.00 100.00 7.07 111

BRI, FRABATEIHIRS, BAORE%m

AR AT IR T I RN B 4 ) 7 AR RE T
— & E B FRUEH T SCREAAT 5 L 55 K
J&, (52 W5 S AT AT I BUR S 1R 52m, 2021
L HT AT SRR R 7 A A L
HEIH R, 8% 2021 8, PIEREITHY
AN 4 AR 1914.88 1270, 5 A EBUT
27.13%. o, [F)Mb R FoAth & BRI AF FBGR T R
A 274.00 12705 PR T4 332.30 1270; L [H]
T 42 B P2 2k A4 340.14 12,75, 52 H E AR I
BT R BN R AT ARSI S AT R R
£l 968.44 12,70, FE N RAT BIRDVAF AN 57 o

B PO JEAERAT B R AR,
2021 VIR, HEARAT R ARSI BLRR SR
i TRV AIE G B I e It 8 2021 45K,
H JFARAT 2 P AR AT 4556.92 1278, o5 fufi s
A 64.56%; MAFFREEIRE, HFERITIE & A7
OE R AR 47.88%, 5 ELIZERTE M
WRE, &M% AR 57.79%, frafanE
PR

MEIRI AN IS GURE , R AR AT $ 5E 5F
FERCE T RO S M B R e g, A
BN EL B Ak T B 7K KRS T, B
EEERAT RS IR BB L, DU K
e, ATt AR E T B AR TR R KT, KA

SN A frilt PRI (A58 B JFARAT
Bewt B AR RE ST S S FE R B TR
b 7 BUFRER TR, HLA7 S (R Ml B e A S T
B, TR E R

A 14 REhERAT

m H 2019 5K 2020 4K 2021 &R
B LA (%) 47.67 46.05 53.99
e E 7 4 LA (%) 109.71 102.67 117.67
L (%) 77.71 84.01 86.56
Bl 17 55 2 (%) 158.83 209.76 357.50

YRR P RABATEEIRE BRATAL, BREFEHE

3. BEMFELAAIE

2021 £F, o RARAT AR AR el oL I S iV B
BRI, ENRAMKZ 1, BAGHRESR R
BK, MHEREER—E A, BARERNK
FHRRT

& 15 KB IEAF

www.lhratings.com

m H 2019 4 2020 4 2021 4E
BN (f2.78) 189.35 193.82 193.60
FLE A (12 7T) 156.10 165.65 166.93
FLE AN (L TT) 18.66 17.86 19.32
Bt (1) 18.76 1252 8.34
BNV ST (12 78) 145.61 148.86 146.78
19
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IR RARE

2021 4F, Sy FLREEEE W, FRERAT

Ak 55 S B R (1L ) 72.36 68.36 68.25

15 IR R (2 7E) 71.48 78.49 7640  NIEDTERRIZ, AR BEPCIES B TR
e AR R (1L 7T) 115.09 12298 12239 AL RGP R, AEENEARN K R
——— DI (2 25 0L o Fk 3N RE Do el
1§82 (%) 258 2.36 2.13 " . / L .
A wos mas  amgs i DRBIEGEWNT, ST R A AT
TR BTV IR 2 (%) 173 1.68 161 WA, 2021 4, HEARATEA BTN R T
IV (%) 0.48 0.46 048 [% 224 BP, &MfTEMGATEZE LA 14 BP,
P B I (%) 5.70 5.77 602 aF|ZULAEE 2.13%. FFE T TH, 2021 4,

Er RPN WEMAF B R, FHFFREE, FHEF
FRBFEARES TS0 R, BRI AAKX MR 3
BAERR: FREATE HIRE A RIS, RETHE

R AR A7 B b IS N 3 A A ) R I
N> HFRB WO DA B 5 F BN R R %
P2 B RV B = A SR AR R, FLE
S AR B S AT S RN B R
T 2021 LK, HRERAT RIS INRAE DR
RO, B SRR 3, SRR IR
AR BT, B, R EERAT I
B, XSRS HEIR AL R, PEEKF R e Ak
17, WO SN SE A BTl 2021 4F,
JRARAT SEILF RS IRN 166.93 1275, kil
A 86.22%.

W ARAT DI S RN FER B FRAT R
5. EIARAY LS5 K BT %% . 2021 4,
JRARAT AW 5E 38 (e 5 3 5, DL &SN
ANEIE A s B R T O PR L R B, HLAR R
B PR G M E AL A g ME R IR R i,
JRARAT R BB R IEs 7 LR RS FE
R, S EHAT 2021 SEELINIS AT R .

R EARAT S b 3 DAk 55 K A 3 2 R
WAEMR NE. 2021 FLK, T EERAT AWM
R PR PRSI B B, 42 AR SO, FRR A L
Hi A RAFIM A, BRI Ee AL T A B K
oy AT RKCF RS . S, AN
B AR, R ARAT PR R IR OR IK1E H
WAL HES TR B, WA Sl R T —
SE S . 2021 47, AR ERAT (5 FHRAE 0 2%
76.40 127G, HAPERIRERI K 43.48 1470,
BEUESR S HAth 4 Rl % 7= DA 451 2% 14.90 127G .

JRARAT /I AR T IR HE A TR L, (A5
AESEIE R, EEEREWRAEKOEZ
71, AR B R RR S T

4. FTARARM

2021 &, FESTEEELFEEF T
TR, AR R RLTEEKE, BREL—HE
AHEIEANFRE S WCEFHERE T AL
I EHE, (BEEIANSIEAT K, FRHE
BT R PIRIFERE

2021 4, HRARAT B RE B AR S
VA, [FIRRIE EFELEE I H SR AR
HASTHRIR SBUR, B LB v mT, XA
P AE R AN K o BEE 25 FUBE AT K,
JRARAT RS I 7= R AT R IG KA 3, R 5%
7= RBUE T AR KT, WA PR A — e
THFE. AT B A 7 R RO A BKT, HiX
O—REARMNG—EHFRIE ST, ARG I 5
RJE R AL K B B, BRI
Ak, (HZE RN S B )9 R A K& I BF
PR ERI A —EAEN, TR HERAR
SRR FFRIE

A 16 TARAAMIEAT

www.lhratings.com

5 H 2019 2020 2021
FER FER F£R
b —REAGH (L8 45826 47226  500.83
— IR (LT0) 555.28 569.36 597.99
BEAFE (L) 70120  726.08 76552
RS DAL B 7= A (278D 538421 5498.78  5755.97
KB R E (%) 75.90 72.64 74.97
JBAAL R/ B AT (%) 8.09 7.78 8.06
BAREE (%) 13.02 13.20 13.30
20
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IR RARE

—RHHEREFERE (%) 10.31 10.35 10.39

BL— R RAERRE (%) 8.51 8.59 8.70
HIFRR: FRBITFIHIRE BFERE, RO 4Em

I\ SMNERSZHF

HEARAT N A B X B PIENRAT, 1
LA VTR T A B AL SR AT, AR R A
18 MU BL AT, R SR AG T LA
HIBHAT, 75 SR P R R 4R 2 Hh 4
R S T A B, B s AR,
ARAFHL T R B BRI S RE I AT RENE K.

N RHFEAEN DI

BEAMEBEH, FEERITCRTHMA
FEAF SN R R ZR A 6 90 12470, CRATH
EAF SN I A7 100 127T; Wl
&I HARIRAT CORAT HIE A7 B30 A 11 gz i 15
il 30 147t, CRAT HMAEAF S R e
WIR B A B &1t 40 1270, ©AAT HM7EAFSE
W I B ARITF 1 40 14T,

MBE = omRAE,  hREAT A R AT R @
WIBEBE 5™ o LU RS AR R 2K, B B
R IRRARL (¥ P REPEAN K, (H L RFAT (1 587 45 B
TH RAF IR RIAEACR, HIgEE LT, %
P A AT A Rt — P 3R T S R
A, PIREATHEE OGRS AR EA T
BT, et ke e YRR« IR I 3000
SERE Hrh EARAT B MU R AL TT, BT
ARSI G5, AL SES S B DRt
PR BHAE I O b R AR AT BE W8 9 A7 Bl o
IR A SEMA L, EREF AT RE
Mok, R BIARTR Ko E MR AR 1
AT RE IR

+. @it

o0 o JRARAT 2 KRG W 55 KU« AR
SCRF R SIFEAT BE 15 0T H 45 o MRl

R A DA W 2 ZERF TP R ARAT AR I T 55 2%
N AAA, 4iRF “21 FEERAT 01 7«21 AR
A7/ 01722 HhEARAT 01722 FR R ARAT /)
it 01715 &4 AAA, g “20 18 BHERAT
O E RSN AAA, “17 JEFHERAT =4 “18
HERARAT 407 “19 HRARAT 407 “20 P T
AT /KB “20 s PHARAT K 845t 7 “ 21 ~F T
BATKEM” FHSHN AAY, PRSI

=3

JE o

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. E&E’?‘L_‘.’;é&a‘:ﬁ%
Misk 1-1 2021 F£RFRIRITRRNEHE
BEBRERTERT
EEREREZ
525 BRRARB BRRME BR#E BEMRBERGYE BHEI L
i ERAPREH (RBA) ABATO Hi Hit 3,794,246,900 18.90%
2 AEREERERAR JERON TR BEZEAR 2,057,285,479 10.25%
3 AEXYERREAR AT JESEAN E TR REZAR 568,000,000 2.83%
4 AEEEREARAT JEBEON TR P IN 566,395,712 2.82%
5 BNEREHERZREBRREAA JEBEON LT AR REZAR 553,109,303 2.76%
6 AERBERERER AR JEEIN LT RR REZAR 553,000,000 2.75%
7 MERREERELEEERERERST JEFIN LTI BAEAR 506,751,425 2.52%
8 AEERERERAR JEEON LTI REZAMR 370,145,290 1.84%
9 FHABEREEEERAR JEFEHN LTI REBZEAR 337,492,544 1.68%
10 MEEE R EEREEARAR JERON LTI REZEAR 300,000,000 1.49%
At 9,606,426,653 47.84%
BEE -
(1) BEPREE (REBA)BRARTUREBAFNHARRZERTFS HFIFEA173,794,246,9008HA% (A A1TE
;é%ﬂﬁzﬁﬁ‘lm 90% - BEPREH (REBA) BRARER %ﬁﬁ&fél&%%ﬁﬁ}zé %%ﬁzﬁﬂ“@&tﬁ =)

(2) REBEARITHZA20,075,000,0008% 515 -

FORRIR: o RBATHREIRE, RO HE
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IR RAR

Fffsg 1-2 202

HHSRESE

BRI EHESY
ERERESS
RERFMESS

HRENEREEE R

1 FRPRIRITHLARIE

B EEQMLE

Al EREEE S
AERREEESS

RN EEEES

e H=HHEEAE i
nalag ﬁgg?ﬁ‘éﬁ’é‘ﬁé filf
e e B R B EREE B B B 1

e =8 BRI BB E B

# Ble| |s} 5
N P BB L EH R H A E R E B EE
alelclzlgicla|ElglEz|Eleis x| 2ia|n|E
sla|s|s|zis]= 3|22 |=|nl=|3]3{3]||=
Cf: 2187 | By

7
B
B
&
8

SEEFD AEEEPL
B B $ B

FARR: ¥ RABATHEIRSE, RO EE

AftmEmgn | TRETEAERL ERFRL H#HRTE
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SRIZIF AL

Mg 2 [Edlxttbd

2021 F4Ehr AT HRRAT T RERIT

BPERE (LT

4416.03 6189.54 7677.65
PRECREL (L0 2666.91 3180.62 3881.60
FAREL (270 3119.74 3386.95 4556.92
B A (270 355.12 492.47 619.11
A RIGHE (%) 177 1.30 218
KEEEE (%) 175.43 274.01 153.49
RARRE (%) 1219 12.99 1330
Bl SHA T (%) 030 036 870
HRET B (%) 112.99 107.69 117.67
B AR (%) 0.54 082 0.48
IACTA P (%) > 1065 600
E: TTAARAT A T AHAT A AN 8] "R A E RARAT < F RARAT AT PR3]
AR Lnd) ATk, Wind, F EATREEFEREER A

www.lhratings.com 24

/=

-
S

o
o
Py

\a



BEeSSETERINBRAD

China Lianhe Credit Rating Co.,Ltd. g&;gﬁgg\;;g\%

MR 3 MRITEZEMSERTELR

LA
P Ko P+ {71 AR T

(7 b % HL Al < UL R A7 TSGR T+ RN B8 <+ 552 L [ < it 5% 7+ [ A7 B+ R AT 1

TR B & [

B K R L ORI IR LA 1 E1100%

DY A R BRI GLHAR H<100%

&

Pk #7 7 % DL IME £ & R FA RIS AR H1100%

FEREE  AEPREEASEOHBMOEIARSREIO00%
EBRTAT AR HE % & 28 (FEAT I +iB ATAT 3R HE 5 &) A7 5 R B1<100%

WAME  RSMmPESMESf0
1 e e ¥4 Ll Af AR e 9% & 45 T 75 AR A8 8 42 <100%

WAMESE  GEMERORS0 HEBewRa)<0%
iR NS IR 4 RARIINAL Bt 438 F <100%

IR EE AR 00
paan i DL RT3 AR <100%

BT A 1 5 TSR T 7210096,

Bl — P RARTE R AL G BEA TG A X AR 587 <100%

=

RS (— A —— GBI )3 A A1 B R <100%

B % (SRAT A= AR B SN -RAT 2 B 2 S ) 4 B AR R ™

5% WA A B+ B R R G AR F A 515D

Rl e TR GHPT B8 72 A B+ A B3 72 i 850)/2] <100%

N
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iR 4-1 ERITERKEIERFRRERZX

PRG0S AR KNG SRR N =F %, 5% AN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. BRAAAZL, CCC % (%) VARERSI, T— MG HEH 5537
W, FRTHE B AR T A SR

FERERFTTAE TP GOB LR S AR HE T, A5 SRS B s 1 1P 2
X RIBAMERRIE DG S, AR G S S0P GIE L BT RE.

HARSRBEE RS IR &,

EH%E% X
AAA EAEBIS MIBE IR, FEAANZAR AT B, BRI
AA BEEMSS RE SRR, RAMATFHIRIIA R, ELMHRIRL
A BEERSREIBE, O AR TSN, BAMHREAR
BBB BEERSREN — B, RATIGHABGEBR, MR K
BB BAERISFRENISS, RARGF BRI, B AR
B ARG5S M RE /TR IMK R T R 5P 5E, BAMRIR
ccc 55 I RE IR LA T RAF O DF A8, BN
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 5155
C BN A

BiR 4-2 FASRITRREIGSERFRRERE X
Bk A R £ LR AT P 05 (3 P B B e SR K M T4 41
Mz 4-3 TRREBRERZTX

PRI R E IS RAR — 4 A 2 TT W R A] B PR RO PROT . PR B ) N IET . #7
M R RIEHEED A,

WRREE X

IEMH TAERZ AR, RRAG G T AT e BOR

FRE fEAPIRDLRRE , RRORKFF FI I AT REVERR

wili] AR ATIRIER, AR RAF IS 2 B R mT REEBOK

REEH RS IR S0 (X 3% 1 S RE IO AS RORAG SR T RETRI T R ok i
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