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Er Ak SN 2 E AARVEALRT b S A AN
TR AA4RBE, IO R EE

2. A %

2020 - 20225, 28] AT b F LR BRI,
BEBAER LB, PAATRZRBAFFE
¥, LEHAEZK. 20235 =FE NI A
Rl FHAa K,

2020—2022 4, A F] AR 55 B Hoic
FRE K, FEAMK 4545%, Hi 2022

FEA LG 21.73%, (A bCROROM R s TR
BTG R S5 R R e BRI Ky,
YR EHK 28.47%, #E 2022 FRMGE T~
L FERBK 27.00%.

MG 7k E, ArhSEEAFEE SR
BHEME (BUFRAR “BM”) ME )G R
CLAURfE AR “[mAH 7)), BB 8. 2020—

www.lhratings.com
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8RR A R AR

2022 AR, AaEEE RIS R S HL sk
F, 2022 FEEK N 82.73%.
2023 &£ 1—9 A, AFMEE R HEiFE

EbIEK 34.16%; % T, #% 2023 4F 9 A
K, AR REPE EFEREK 31.07%:
B 5 AR S8 5 bt — 21 2 88.49% .,

F 2 mEAMF LS KRN A5 LT %

2020 4E 2021 4¢ 2022 ¢ 20234E1—9 A
BiH & s | &% s | &8 & b &% b
AR 5 O AR 84.43 - 146.73 - 178.61 - 181.63 -
IR AR =R 171.34 | 100.00 | 222.68 | 100.00 | 282.81 | 100.00 370.69 100.00
Hrp: BiERA 117.60 68.63 159.11 7145 | 23397 82.73 328.04 88.49
BT 53.74 31.37 63.57 28.55 48.84 17.27 42.65 11.51

FARS: AR, WAk B

28 AT SRR IR, B RERE,
ANRAEZRESHEHE, T2EFERRIR
BRARR, ITREPERS, LEXESHTI
AT B BUR AGFR,

NS IERRE, A Al A GO S TEAT
Mg FE i 25 4o 47 M b 55 AT R 5 R
AT B ISR AT L, FRARFT RIS BRI
P KR, WMTE®5EE. RS . R
B &G\, AT IR 5 A
FAFENL . EREE ML AN L =2, BB
B T REIRI AT N A T, BT fi A
RAEA AT A g =, DL Bl Se i 42 ]
W% 77 5 B (R F A B 37 77l

MRLGE 7= R AR, 2020 4ELUK,

AT EEW REERAMR . BT E R RAEAH
=R, DARBIEMMRIR S S, b )
PeTt. BEIT MRS LA K, FEABET
FRIH SR, 2020—2022 4
Ky NEESTREEA AN & EE RS> . )R
Aoy SRR B8 P U BTl 2y, (R AR KR
fag, B A A AR 65 55 = RAUG FREE i,
RAEANHBHRESE TR, 2022 FK N
14.48%, AR UTTEGIAIKS KA.
HoAhZE B 2020 4 DRI &7 LI R 8 42 T

B 20239 HAR, ARMGEE~&ES
TERBIRIA ORI AR AT R0 % o b 4k
SRy,

% 3 mEMF LS myiTh A EN B AT %

H 2020 £ 2021 £ 2022 4K 20234E 9 XK
BrERE| A | B/ERH| SR | BHTERH| Al BEFERM = A
RN ES 103.38 60.34 129.05 57.95 180.61 63.86 233.14 62.89
H: SRk H 4598 26.84 49.58 2227 54.68 19.33 62.27 16.80
TR H 4327 2526 4552 20.44 4135 14.62 56.72 15.30
HoAih 14.12 8.24 33.95 15.25 84.58 29.91 114.15 30.79
BRIT ek 12.11 7.07 11.22 5.04 8.94 3.16 7.70 2.08
REARHZE 40.38 23.57 49.88 22.40 40.96 14.48 38.75 10.45
HoAh 2 15.47 9.03 32.53 14.61 52.30 18.49 91.10 24.58
it 171.34 | 100.00 | 222.68 | 100.00 | 282.81 | 100.00 370.69 100.00

E RRRIMRELMADREIEK AL B . SIRE . TR, AYRLBAK AL BEF

FoRHRIR: AAIREE, BT

REVE I ORAR S H i 2 =) fi 3 2 )Mk 55
B, WUHSRIEEER B B0, WSENTY
o AFREIEA R QIR “24+34N7 Hl

WA Ry, Herp €27 RrAEGEROERR AT
K, “37 JeKIIRW. BRI K AL B,
“N” R IEAE AL AT FT R . ARFT R [ R

www.lhratings.com
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T 2B AT IR

I REUR LTS FANBOR SR, A RIS IR
AT BEAT IR AW FE - B R TR HL
W7 RSB BEIR AT, B 20224 K, A F]
JeAR A L A A FLIH AR B B 7 R T
AR RS 1953.17%, B EAEARAG I RS
NSRS E L F] T EER A A BHRE TR

557 CRE MRS AR, R R e R F s AL BT

A AICARIETE . REMREMC. BT REUE
FemTiH .. BMAE2023FIH K, AF Rt
A O uiga, ML A & Lok 49282808 T
(MW).

BRIT i FRAR e A m e g AR B0l 5%, 3
B B AR AT R, HPETE
PR GO 55 1 S - 48 Bl AR, By
ANFFA (BT SRmMEEFiE). A7 EE
MRFE H e 1 125 2 7 b AU 0 A =y 5 B U
HATERZG . By AT A e B 1) B iR P T
K fTIET “HEME” CHEEE” Bk %
A BTN R BT R AREE S i, A SO S5 DA
B A %P EEE AR H R UL AL
BB, [FIS AR R E RN ZESR, B
BASHEARE T RER. EAEP LERE
BRI E, e AN T ML 4 B ik
AHI50%. #E20224F K, ASLEEBEmH
PR R BRIT R 5511199.95%, itk
AR LT BTz R 45 32 B E ik 4 ] PR

BT AR IRE N E B IE, HARENG
Tt H N R SR BT IR T E I B 4 i A
A TERAS TR OMUEBUEZD, Hikd
REEWETEET R, NS RELELTH, &~
FELEIEFRUR F BAR FE UM 5% 4 1 R 478 1
TH &SN BE2023F9H K, AFAF
B R EARE B BI49%K, H4EH
TERMEZRE T @8 BT
R 55 (-2 o

AT E017F AR T RAEAHR, F
BRS T H&— AR, KFNER R
H 22 BOR IR S5 5 B ek, %5 E
BUREHUM T . AME. KEHENIR. AF]
b2 Ji& DUARFE AR [ Y A BR AT 5 S AT LA P
[F RIS E S o 3, BATHE N . AR MIF
Jig RAE A AR IR e 4% 0 B 2 0 A4
BYEIUH, FAE N ITE NG A
TE T A 8 KR 1 A 23 M1 & R0 DU e 7
it 55 ) /R 55 8 H I E & AR, ZERIHE
FORIRT T HEM A G P IR EE
PN

HoA A G55 B FEY R A @ R
Jites T R A AL S A W IEAE R R AR B A vt
FBIH

MBEFN KT, 20204 LUK, A F] Hik
PR 2 X (A1 i R, RAE A SRR 24
MAR, EIEREET 5055 K R E .

F 4 3 AL b S B AR R A F R 1A

2021 4¢

2022 ¢

3.60%~8.90%

3.60%~8.50%

3.83%~10.59%

4.21%~10.59%

3.60%~9.60%

3.80%~8.30%

4.65%~10.30%

3.99%~10.16%

i H 2020 4E
REVRI R 4.55%~8.90%
BRJT i 4.30%~10.21%
RAEAH 3.80%~7.16%

Hoptn 4.35%~10.94%
Bk X 3.80%~10.94%

3.60%~10.59%

3.60%~10.59%

TR A RAE, BT

PE AR R BB AAT ¥, KYE

B X . K= MM MR

ReAast =T 4.

MR AR, A Fl R AR A 4
VA 5k AT J3 2 0 ik s LR SR 3 38 gl [X 35k
M XIS A T E A E AL AT R A 1

BRI T S, MRANE W E T A X 3
EEHA N XA ZE N X 45, 2020—20224E K,
A TGS RARERTE KRB WEE. 1L
A IWRBARWTTLASE; 2022000k, @ik

www.lhratings.com
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8RR A R AR

DA P e, XA thla T4, #E
20224EK, o~ w LB 55 X 3 A o EE TP R
g o) RAEMLARE, ait bt
23.14%; 2~ 7] BEE AR S R IR A 1 X SR B 4R
NRIE, oy w AR X I R AR AT %

3. k3%

HRELFAKEA R FaBRLEHE, 17
3 2 EFEREAETATL, LFHR
42, BE202359A K, DARERELH
BEFRA B .

N FLR D 55 B AR AR BT R . 2020—
20224, ARG S BRI S Ak B G,
HAR CRBE B 7 RN K

N FRERME S5 AR 3 B PR LE LA,
BA20224F 5K, 14F DL A HBR (1 fR 3 58 7= R A0
15 E095.65%. A AR EY 55 LAAE [ 4 72 b B A1)
N, FEEEHIERRT M RER S T AT,

Horb R AT b 3 B A Bl e R 25 AR AT
JRA ARG AR R BRI R IR I, fEEERe A B i
RN PPN R RS R s i e Sy
AR SS,  T ERRAT ML ) RO SR A 3 T 3=
BURERE: AREE SR EMARAR (L
NEIRR AR B P ERET R R T R A
TATIRAR BN 55, E B A7 Ml 1) RSO 3 A
T BN B e A G 20214, A
FET I AR AT AR B 5%, EEONAEE B
IR A B AT

202341 =9, 2wl OREDI 55 5 4 i
13.9312.7C, AL FF%31.78%, EEREKRN
< 7 { BRI A B0 T 2R 75 SRk b il . %
20239 K, AFMRIEE S RPK LEKRT
F439.60%, A R f FE ST AR EL 2% o LA
Fre st

A5 NEARENFRREAAF FRBATS A 45 LT %

2020 ¢ 2021 ¢ 2022 4 20234E1—9 A

A SH | G | 28 | &k | em | A | &m 5
Bk g &t 23.23 - 35.89 - 36.02 - 13.93 -
BIRGEEEF=RH 23.83 100.00 31.79 | 100.00 31.92 | 100.00 19.28 100.00
e BRI 16.93 71.05 12.79 40.22 23.96 75.06 16.29 84.49
St L 6.90 28.95 14.92 46.94 7.53 23.60 1.73 8.97
HAth 0.00 0.00 4.08 12.83 0.43 1.34 1.26 6.54

FoARIR: AN REE, BRETAEEE

4. WER S LS
28] P ERIR S L S T e RS H A Hngt
FRS T HE P BN ER, EHRBEAT &
B,
ON T RE AR S5l 5% 3 B pl AR e AR S LT
REJR A R B, TTREARSS
TTREW A A TR LR DL RE S
M55 . 4R R R B 58k e S & SR e iR 5%
Aw], A EAT R AR S M
(EMCA) Rz —-
)T RERR S5 Mk 45 1F b EH AR 45 S T N
e RSS2 R B B . AR RE IR AL
SEZAT, N E R ECR, AR A EL
2, WG RNIE T KIS, &

XS ERERE . s e TR RE S RS, B
FE )R B SO . KYR )R IH H B
TRESE . 1T BE A [ X B AIE D R B DL K
Mk 5 BEASSE R, SR REAREEAT 1 HR R AL A
L O S R TTIR ot P VA B RN Y Ei TN
Blb AR, e SO0 TN R T Al AR
KRR RFSISUIBUR, DAL R AT
o WY IR 2 ) A 2 [ A KR 1 R 78 20 A Y
FRTBIR, Pt ez i An ORI H -

202359 R, A SR TH K
B, RFNEWAE HIEGIER .. 20224E, 2
) BEAR 55 S5 WNAT TGN, (E E L
NS

www.lhratings.com
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RS IR

5. RRAK

o8] R AR A R S F s
BRAEG LA G, 28FE K EE A EALKRRE
Fobb BAT L BALTT B R 4G L LR G FoR.

AT RKEGE—ANREBR: O
7= | I I T N ¥R U [l i S =
G R R EBhEE: 1T bR M BRI IR
PRIT AR RN B AR A = RAT M, Bkl s [
SRR v SR R sk, s s R E
PR ER S, SEHEME . /28 LIRE,
AT, SEILZ et . EVE S ih
DL BT, EEI R A, LA BARR 454,
EHE SR, RIS R, B
FEVY R . RAF OIS X, KL=
I P X Ry, R B X T R
Heal, BEMEE. @A 0T KEE
HAE . HGUESIEE . PERb I FIAE . G
Ak e . RHE SRR

I\ REEER S

1. KgAK &

N EITRARLHREERKR,
BHRREMLSFLENE R,

iR =g AN AR VAN RN vy §2
This, IENRE B Q2 T 7 H PF
HRRZ, ST “HHRS-GEEHE N
BB B BRI — A BT PO 2
WU R LA R

i BERE e 5 T 2w E T XGRS A O

TAERI ARG BCRTES], W ARG k5.

B G E SRR RSP R
S 0T DR M 00 AR 0 2 T AT R A 2

DRI 2 FIERT & BRI 17 1) b AT 0 H 45
BMZE o (£ 855 BUBCE AR BIAF TR
RN N6 9 o4 D B i S il e A R
feia s RN AT Y N N XN S ey =g e
R

EL PRNSIPNPAE S N ERSE- S5 358 127
FIL R AR ) 45 22 T A T R A AE 1 ) AL
TR TR RS WEFHR RS RATAE
RN RGEFANN I R T H, 5 B FBAy
RN A= S MR (B VE TIIEVE

2. W Ie%E 3K

R A FR BN S5 B K, B 45BN
—,  PUNEE A B AL 55 Mk 45 115 PRGBS A A1E 43
fio

NEABFRFEEPL ETEESG, 2AFE
BEIFA.

W& P EFERE, AFHR—H K&
TRV 2 BB K, 2020—20224F K Hr 418
I, FERGEIEIMR I H BB KT EG
B — g R R T AR 4 0 1 LA
B ETE, BE20224E K (5 H25.33%, FFEE
PR ORI B 7730%) .« 20204 LASK, A
IR RN R aad = 1k L3V N b <R
HAE2022F KA A AT HREF RIRAEAT
R E A TR SR, FERENES
SR RS BE20220 A, AT HKE
AN I TT Al

B E20239H KR, AR[HE—HKEFHM
R PR R A N21.78%, &
WEbRAE, BT AUORE T S R A B
Tt AR = A P B R

A6 naMFUEEPFEFEFNL B8 LA %

i H 2020 £ 2021 4E£R 2022 ££K 2023 9 HEK
L % L% W 7 A 6.00 6.68 11.93 11.37
K% —

7 LA 18.06 17.94 25.33 21.78
. i % AL B R P R0 20.81 25.61 31.95 41.93
B9 ki Ak

H7 4 55 LA 62.63 68.79 67.83 80.29

Forb kR ANE R4, RETEEE

www.lhratings.com 11
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RS IR

£ 7 202349 A AN MFLSHAKRES B #45: 1274, %

i3 =z Frig iR FIRESE 5 15 %= Ll RBREH
1 &FA REVRIR IR 11.37 21.78 HR
2 P B REVRIR IR 10.00 19.15 %
3 % C REVR IR 7.52 14.41 R
4 %) D REVR IR 6.59 12.62 B
5 P E REJR IR LR 6.44 12.33 HE
&t 41.93 80.29 =

FARS: e, WAk AR

2020 - 20225 K, 2N AR EEA EFA,
12475 & FBAKKF, 2023598 K AkEX b
REFAFIEA. X TERERST, e
AR, 2% st F R R AURFF X,

AT SRR S CIERAT SR %=
R 32548 TR GRATD) . CRERRR 42K
/o) SHREKR, HlE T an (KK
BRIREY, RIS TR Y
iy, BPIE® (IEW1. 1IE%2. 1IE%3). RE
(RIEL. KJFE2. K3 WP QR R
K2, AIEEMER TR, FEREMAARE
I

A EAE BRI ERE, 2020—20224F
K, WA RBE=REFFEE M, #E20224F
KN1LAMLIE, R FK0.45%, 8 EFERA A
FEs AB A T EAR K 2020—20224 K,
AT ATE SRR TR, (EREER 2 AKP

BUA2023 9 R, A F] RER T A
B EEFERAHHEK, FERO TR ER T
IEHERTEL, 2023E1—9H, ARIEIEED AR
BEPAEAF IR R 0 P2 BRI AR P S B
PR AR TG 5 I BT, k&%
HEENT L .

& 8 A A LT TR REEN B LT B

- 2020 #£R 2021 R 2022 H£K 20235 9 AK

H &M i b &8 i b &M i b &M it
IEHH 192.87 9726 | 251.98 97.93 309.38 98.11 382.01 97.83
KK 4.66 2.35 428 1.66 4.55 1.44 8.30 2.13
WS 0.76 0.38 0.00 0.00 0.37 0.12 0.15 0.04
A EER 0.00 0.00 1.04 0.40 1.04 0.33 0.00 0.00
ik 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ERBEETT 198.29 | 100.00 | 257.30 100.00 315.34 100.00 390.46 100.00
ANRE™ 0.76 0.38 1.04 0.40 1.41 0.45 0.15 0.04
PR A& A 4.49 226 5.77 2.24 7.11 225 7.67 1.96
h&BEE 587.85 555.61 503.71 5150.17

A AR OERTAT. RE. AEOERST, FRES SR ALET O RRE, RERT LR AL LR 09REF

FoAbRIR: A REE WROTIEEE

2B AT FIBA T KRIBA L, B
SR A8 6 1 45 IR 12— R AL B HARARBL
{2 HAR RSB PR T 2.

MG HRIIR ARG, HREIRRIH il &

AR b, 2 w) A B 8 7 21 ) T PR 1R A3
SERUL EHIRR v (HERA A REVER I H [ R
BEIEOIRZ, BRIRRILH SEBRZ55 BIR 2
3MELEA .

%9 NEATRTHMENE D YR EH £ 12T %

SH 2020 4ER 2021 4ER 2022 K
BFEERE 5 BEERE 5 BEEER i
1K PIA 5.05 2.95 4.54 2.04 8.57 3.03

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. b 4 2 3EAT B IR RIRE
1~2 4 10.03 5.85 20.81 9.35 34.23 12.10
2~3 4 27.87 16.26 56.92 25.56 64.97 22.97
3EKLLE 128.39 74.93 140.41 63.05 175.04 61.89
it 171.34 100.00 222.68 100.00 282.81 100.00

FoARIR: ANE) R, BROTIEEE

M5 AR R, A FI5 55 2544 LU 1A
RN, 2022 FREMGE L 72.78%, i
IR AR, 5 R T 32 I R B 5 7 4544
FAAE— EFEFE I IR AR L s (H R 5t 55 Hh A7 A
AT SR NI K, A R R NI 55 Ak
WA, —EREE LR E IR S,
PRSI XS T 45

. WM&

1. WA

NTERAE T 2020 —20224F (W 5548 2, B
KRGS THmE S CRekr s Gtk #ikIt
PR T R R AR $RAE2023
F1-OH MBS HHE ARG FH 1T

N FZ IR BGHE (A2 HEN] ) 2540 5%
e il 553K . PPN, ARIAfEES
THE TR E RS . WEGRT 2018 4:421T T H
FOAHRRITHEN, AR H 202141 H 1 HIF
GEPAT o ARG 5550 Hrrh, 2020 420 55 Hds
HUE 2021 4 vHdk s 1) B At s, 2021
TRV 55 R FH 2022 4 HTHIR Y AR R AR
s, AR THBUR AR T A 7] W 25 i s
N

EIE AR S T, 2020 4E—2023 4F 9 H
AT GIHEHE N — R Am AT . 2 2023
9 AR, ARANEGHTEHEN—g1 A3
2 %,

Zx FRTR, A E S HE T LR

B 20224 °K, ARG FHFT7LE1323.10
276, Horh RS Rl g AL SR A 271.27 12T,
Fifi & B e 47.10 1476 (/D BB AR
2022 4, A SEIENLIRN 18.03 1276, FliE
MU 6.52 127

A 2023 4 9 AR, AFEIHTE™LEH
405.42 1275, Hor RS BT R BRI 360.84
1275, FTEFERGS 5222 1270 (TEDER A
fi); 20234 1—9H, AFSLHUEIA 16.34
{255, FE R 6.84 127G

2. M RBAF M

20204 - 2023598 K, AN KEAEE
FHBRALY, FERREALRK, AHRE
Koy B TATEY L, BRTTRERT
{2 A3 —Rk.

B A RS IR e, 2020—20224FE K,

INEVRPEREIRE K, FEHEE1HK23.89%.

20224, VT BRI R 6%
PO L
ATIBUGRI LB R TG B

PE AL Gy Ve G Bl P i, 2020 —20224F°K,

PR R B E RS T FE, o5 AU,

7 YA i 7% A 5 sk = BB ER A ) R R R 6
e, HE 20224 K CLH PR IR K HE & R
6.7442. G, THHEHL12.42%; B IR DL—
SERALL Fo AR, BUSCOR B R 32 AR B 55 7
A2, 2020 —20224F R H AR RF SR N, FIE
£18K:16.83%.

ORGP0, A 202245 K, AT KR
Ve K A N 112440 90, 5 B PR A B
3.48%; ZPRTE7rh, 1RMPE40351470, M
WA B AL 5.0544. 78, RIS k% il (ORI
5.84{4.7C.

BE 20239 H K, Aw % BB EAa

ARG 25.48%, = E A G S5 RGN T

%77 K R S S 7 AH B K 5 L4 £289.00%

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. P A Z4EAT B R BIRS
& 10 N8 F = EEMm F2: LA %
HH 2020 53K 2021 5EK 2022 5K 2023 4F 9 AR
S i=a &5 i B &5 i bt &5 e
W& 13.79 6.55 10.39 3.94 9.79 3.03 16.27 4.01
IVECETSEL ¢ 23.48 11.15 31.32 11.86 32.05 9.92 19.54 4.82
YA B R B K 160.86 76.42 209.75 79.43 271.27 83.96 360.84 89.00
HAth 12.38 5.88 12.62 4.78 9.99 3.09 8.77 2.17
=yl 210.51 100.00 264.08 100.00 323.10 100.00 405.42 100.00

FARR: N M E5BRE. KA EE

3. FARLAH

(D rE#E

2020 FAk, FTH AR BAAEREIEK,
2 ZF)EGHALATT SN RHFTH,
BT,

2020—2022 AR, A F A E A G SR
m K, EHEAK 19.07%. HE 2022 £
K, AFFHEENEN 47.10 1478, B EER
WK 26.50%, = RFIE A AFFURAT AT SR
AR TR . AR T & B A LS s AN 3,
2022 FEARSLULEE A EL 51.75%, BEANFL
bt 5.03%, HAhALE TH Lk 10.63%, K7HC
FE o b 29.08%, AT A f e 1 — ML

MAFNE YR, 2020—2022 428 7 A A
AR BT B 43 41, IV BR A7 BT AR FE 2
R

BE 20239 9 AR, AFFAEB G DA
52.22 1470, B EFEARIEK 10.88%, JyAliEEA

ERTEG A #ERES R, AR BoRE &
PETFZ 36.04%, FREMEGRT R .

(2) ffi

2020 Ak, NEBEAREKASHE, A
REREALSFFERERKEEKAY; HFHEA
AP, fEsmihia BEims &k
FeE LA, BARMGSAFKERE.

A TSI T BN 2R, BRIEGIER
AT R IE A A T LUE I R AT 57~ U5 6 i
i N7 AT RS AN ARt mT
DA% T — M 450 FE. 2020—2022 4K, 2
] FUTE AR ARSI, M S5 B 3G K )
RS AR IGNN, #E 20224 K, R ARHIE
FERMEK 21.33%. MELTTIRIE SKRE, 2020
—2022 SR A AT IR G LR m, #E
2022 FARA T1.99%; MARAE K G ELIRREE T %,
2022 FRN 11.12%; HEZBMF AR ZAK,
HFEE A A R R, 5 RS TR .

F 1L NE BT REAEA 5 AT %

o 2020 FER 2021 F£K 2022 4ER
&5 5 b &5 i kb &5 b

i) e 138.78 82.27 186.70 85.18 235.94 88.72
Hrp: BATHER 80.59 47.77 123.23 56.22 191.46 71.99
HRAT A LI 9.19 5.45 10.15 4.63 11.92 4.48
[l B 4 6.82 4.04 4.92 2.25 2.99 1.13
MR A 42.18 25.00 48.39 22.08 29.57 11.12
=K 29.91 17.73 32.48 14.82 30.00 11.28
it 168.69 100.00 219.18 100.00 265.94 100.00

FoAbRIR: AN RAE, BRETEEE
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8RR A R AR

2020—2022 R, AR MAfURAURFIGK,
EWE AWK 24.77%, EERAFNSESY
gk, RhETFREEZ IGMBTE; #E 2022 R,
N A R A 276.00 1270, B EE R K
21.67%. 2 a] FRAR MV 5% 75 2 A0 Rl 0% plAS B R
TGRSR, BE 2022 K, ARG
BRCARE A R AR R AR R R RLAT
5N E

5457 1H, 2020—2022 A, FEE ¥
TS B E P, A F] 655 R a Y
I, FEXE AWK 26.27%; 155545 K LU IR
%R EH SR BT, AN T A MR K I
TR, S S AL, XA FRS)
PEE B T K

MATFF K FRE, 2020—2022 SEHK, AT
AT RS ETE, 2022 465K, AR %= il
HARIR 85.42%, ALAHAEECN 6.74 5, 4k T
FKF, AEAE—E AR R T K.
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b RAS 918 20.15%, 20224E BV R A, b
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2020 —20224F, 23w HATA] 2% FH RF S5 0
AFIE R USSR O 3, 20220 1L 7%
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BN SR 2545, 20224 I 4% 2% FH-0.0412
JGo 2020—20224F, FE /AR5 s T
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2020 —20224F, A w] T EAE IR 3 25 R
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igglz)% PRI | gy76 | saso | sazs | 8615 L 20204 | 20214 | 2024 | 19 g
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2020—2022 4F, o~ E] HIRI A I 455
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A 14 nEA AR EHL B35 1T
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TR NG SRE, BT
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EBITDA H| 2 &EA T BT, RETE ORI 7 55
251 %5 /EBITDA 1845 +84: 7+, EBITDA *f
AR5 (7 R AR —

& 15 A RATHE A FE AT

B H 2020 B/ 2021 £E/R 2022 £E/R 2022 48 1—9 AR
mahthE (%) 81.16 65.41 58.55 67.34
MEFPFSE (5 0.17 0.08 0.05 0.09
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FEA R R A e — ] “ 47 BRIl BOR
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W H 2020 4 2021 4 2022 4 202349 A
MERLE ™ L) 13.79 10.39 9.79 16.27
IR B =R (1470 171.34 222.68 282.81 370.69
TErE R (2o 210.51 264.08 323.10 405.42
P # MGG (fLot) 33.22 37.23 47.10 52.22
A% (2o 83.29 137.38 185.11 177.77
KIAf % (oo 76.22 71.86 69.23 147.16
2% (4o 159.51 209.24 254.34 324.93
RN (278 14.09 15.48 18.03 16.34
FE S (2ot 3.86 5.45 6.52 6.84
EBITDA (1ZJ0) 10.74 13.23 15.67 /
BERIEBRRILETR (27T -4.73 -45.72 -45.33 -42.18
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I (%) 9.00 11.39 11.54 10.32
oA (F%) 591 6.86 6.74 7.53
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TR (%) 84.22 85.90 85.42 87.12
MR (%) 81.16 65.41 58.55 67.34
BFIEEN TSN AR S (%) 172.23 103.59 96.92 87.39
M EFIRfIS . (5 0.17 0.08 0.05 0.09
EBITDA #2550 (ff5) 1.59 1.78 1.78 /
4= ¥ 55 /EBITDA (f5) 14.86 15.82 16.23 /
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