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HoAhZE H 2020 4 DR IUSIFN &7 LI R 8 42 T

% 3 NaMF S mosT e AR A5 /2. %

SE 2020 4R 2021 4K 2022 #£K
BRI 5 b BRI i B BEERE i b
AR IR 103.38 60.34 129.05 57.95 180.61 63.86
H: etk 45.98 26.84 49.58 22.27 54.68 19.33
KA H 4327 25.26 4552 20.44 41.35 14.62
FHoAth 14.12 8.24 33.95 15.25 84.58 29.91
BRI7 ek 12.11 7.07 11.22 5.04 8.94 3.16
RAEAHZE 40.38 23.57 4988 22.40 40.96 14.48
HoAh 2 15.47 9.03 32.53 14.61 52.30 18.49
&t 171.34 100.00 222.68 100.00 282.81 100.00

A RRIMRE AR QK AL . AR

FoARIR: AN REE, BRETAEHEHE

CEBE B, TR, AMTRBAKH KB

REVE I DRAR H S H I 2 7 fi 3 2 )k 55
B, WUHSRIEEER B B0, WSENTY
o AT REVEARACER QIR “2434N7 [k
WA, o “27 ARSI R AT
K, 437 KT B AT KA R,
“N” R IEFEREAL AR FU) . K AT [ 4R
T B REUR LTS A BORSCHF, A FI e
TRATAMEATIRAWE T, B R R TR AL

IR AT RE IR A, BUER20224F K, AT
SRR L5 Ry R I E R BT 5 e R A T
REIR R 55 11153.17%, 528 FAERT T R %
FEME S5 b, AR 3 BEREL <R SRR YR
%7 GEA MRS MR, B UK R AR H AR 5
AT T . TREIAMREMC. BRIk
FEETH .. BE2023EIH K, AF RitE
A 3, R HLA & Lk 249272008 R
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8RR A R AR

(MW).

PRIT i R AR e A m e AR ol 55, &
BHIb M Bl AR AT R, Hh R
PR GO 55 1 St - 48 Bl AR, By
ANFIFEE (BEIT S S T HE). AR FE
AR A [ A 7 = 24 7 ML AU ) AT e 5 U
HATERZ) . RITAT I A B B R P T
R, fIET “HAFE” CGEEMAR” KRS %
AR BT R AR i, R S S B DA
A AT &P EEEAAE UL BRI ASL
BB, [FIE0 R AL B E RN 25k, H
A B PR g R a7 LEE
SNAZE B A I BT LR A R i
A150%. BE202205K, A SLEEBEDH L
FLOE P2 R0 o  RT (B 55 1199.95%, Lk
BAT LT BTkl 55 3 Bk 42 A 5
PyT iR BRI S E AR NS S R E, HAFTENER
Tt H N R SR BT SR T E I B 4 i A
A FERE S TR OMIEBEZ), Fit
RNABEW T TR, AMERELERTHE, A
AFAE R RIS EARSEBURN I 55 & AR5 1
TH#ERREN . BE2023FE3HK, AFR

THIER T X625 BBt I IR 25 28 F ) B P2 #5008
T T EREMEZGRE T 288, BT
WA AR S5 I -4

AT E0174F AR T RAEARR, F
BR%S T H& AL EREM. KEIER R
H 22| BOR RSl 7 B ek, %5 E
BREHME T ABRACH., KEFHEHR. A
b2 Ji AR FE AR [ 9 A B AT 5 S R LA P
[FI RIS E X R, BT RN . A7 NI
Jig BOAE A AR AU gt 7 4 0 B 2 0 RS
BYEIUH, FAE N ITE G A A
TE T 8 R 1 A 2 M1 & R0 DU e 7
fii 5% i R B 8 H I EF & A, ZERIHIE
FORIRT T A G P ISR EE
PN

FoA AR S0 55 FEAFEY R A @
it TV AT RL SR A B IEAE R SRS B Al g
MEmHE .

MEBGRFN KT, 20205 LAk, 44w ik
PR 2 X (A i R I, RAE A F SRR 24
YR, FERE PS5 R E .

F 4 3 A Ak S B AR B AR A B X )

B EH 2020 4E 2021 4E 2022 4F
[FR/EEINEN 4.55%~8.90% 3.60%~8.90% 3.60%~8.50%
BRI i e 4.30%~10.21% 3.83%~10.59% 4.21%~10.59%
RAEAH 3.80%~7.16% 3.60%~9.60% 3.80%~8.30%

HoAth 4.35%~10.94% 4.65%~10.30% 3.99%~10.16%
AKX H) 3.80%~10.94% 3.60%~10.59% 3.60%~10.59%

ForbRR: NE AL, BRETEHE

B AT R RBYHAATHE, TFAE
ReAast =T 4.

MK A KE, A F AR ARG R
VAT 52 AT J R 28 ) o s R0 e e 436 ol IX 3,
B XSG A ] O E A LA R S 1)
B ATEIX . K MR PR R
BRI T S, MRAME W E T AU R X 3
EETEA N XA N X 3. 2020—20224E K,
ARG S BARE R IET ARG WA 1L
TE S RAMINTESE; 202200k, el

DA Ty Jg, XA s T4, #E
20224F5K, o~ MG 55 X 3873 A 5 EE AT R
g N RAEMLRAE, Ait bt
23.14%; o> 7] BE AR RS AR 1 X S iR
NRIE, o> w)BEAR X I P B UL AR R 7T 4%

3. RIS

HREVSAERA FRBRLEHE, 47
Y 2AHEFEREAFERAITL, LR
T
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8RR A R AR

N FELR I 5 i AR AR BT R . 2020—
20224F, o~ ERBEIYSS 2 HASS e AURE AE n
HIAR AR BLG P= RN FEIE K

AN ERERY S5 W PR B PR 1TE LA,
BUR20229F R, 148 DL 30 PR 1) £ 38 55 7 R 0
17 £695.65%. 2~ ] R I 55 DASE ] 4 = il b [
NE, FBEERIERTT R SE T4,
For BT (R AT b o R A B A = 2 AR A
JRA ARG AR R BRI R IR, fEERBE A H i

AR AN, A SRR AT e 4i e
G AR S5, R a4 M i SO R A RO
B RG A S EEEMARAR (B
IRIAR “HRIE B D R T S
AT R EEMD 55, Ut AT MV PR SR R AT
AT B B R AR SR Ak . 202148, 2
FLH I HABAT N R ER IRV 55, 32 BN B
i N R AT AT o

A5 NGRS K BAEAAR FAPITSA 245: 1074, %

2020 4E 2021 4¢ 2022 4E
e e o e o e 5
Ep k&l 23.23 - 35.89 - 36.02 -
BAR REL T R 23.83 100.00 31.79 100.00 31.92 100.00
Hor: BRITIRRR 16.93 71.05 12.79 40.22 23.96 75.06
it 6.90 28.95 14.92 46.94 7.53 23.60
FHoAth 0.00 0.00 4.08 12.83 0.43 1.34

FoRIR: AN REE, BETAZHEE

4. FREIR 4L 4

INCR R E SE ST TR
RIS HE P RN, BT #K
B,

3] T R S5 M 55 3 AR R i S

ARG, EENTRE AR, RS

TTREW A A TR LR LT RE )
M55 . A R R [ 5% e s £ SR 1T R ik 5%
AFE], A ETT R TRk S R
(EMCA) Rz —-

N RER S 45 1R Ak T Fh R 5 4R [ P9
e R SS H B R B B AR R IR AL
SEZAT, N E R EOGR, R A EAL
2, HSREIE RN KIEERS, 4
X ERERE i g R R OGRS, B
FEE ) IR RS O . JKYE) I IH FELATL B
TRESE. T BE A B SR B IR R DL S
W5 B REAR B, AR IRIHEAT T HHE A
RIS R, H TR ARG R AR IR FBA )
Ly, T E SO0 s R T oA B AR
KB RFEL BB, DL ARSI TR T
F M@ o> m) AE 4 VG A R & R 78 0 R )

BINTHR, BT EE RSO RIHE .

BZE2023F3H K, AR CESNIH 1)
A, AHIEFASEHRZKIER. 20224, A
A RE IR S SN A BTG, AEEE IR
TN IRE N

5. RRAK

B W KRR A P BB T 25
BREEG =LA R, 12nhE XEZE A LR
Fo b BAT L AT 864 R e L 5L R I A.

AT RKEGR—ANRIEEHIR: BONAEH
S0l A SO Yl SO AR S | A i =
FIIEW KK IEBNRE: TE %= iR R TR R
CRIT RN A A = RAT, Bk s H
SR ML) SR Rk, s s R AE
FERRP ER A, SE R &8 AR,
BT A, S oS . TER &b
T T, IR A, LA AR 454,
EHEENE, _AFRLSEEEEMKE.
FEPRIX 1T RHFERIRCE X, KL=
F PRIk K i, 7 A X T 4R
Heal, FBEMEHE. @O0 ) KEEE
FREE 7. HAHEShRE 1. PERMBEBE ST AU

www.lhratings.com
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RS IR

FEALRE ST BHECSCHERE

I\ RIEEE S

1. KFeE AR &

NEA T TRAELEHARET LR, £
BHERLENLSERENE R,

PR BRAE R 7T, A EIBESL T R 3
TSy, ARG B 4 R oL T W H b
HRAS, T “ERE-LEEHE K
B ARG T — HAE T U g
RS B SRR

W T, a7 XS A G
TAERIERREBCRTEE], AT %
HH, EESEMARAR R R X
i 2 RF PR, M R U A AT R A 2
R A T FE R B A R s 11 5 T b AT 00 4
BERGE . 155 R 55 PO 3 A K15 F AU
APV A O A R R b, Ry E I E
BV 58 TR a7 KU B i A 2
K.

S, 2AE K SRNE R G & LAk

& 6 NEAMFTLGSEF

FIL R AR ) A5 22 T A T R A AE ) ) AL
TR TR RS WEFHR RS RATAE
EEANRGEMAN X TH, 58 TFBH
B v XU B A R AR

2. Reg 2K

R A FR BN S5 B AS K, HA5 MO
—,  PUNEE A0 AL 55 Mk 45 1615 PRGBS A AL 43
i

NEAMEREP EFERS, 2BFE
BEIFA.

W& P EFERE, AFHR—H K&
TR P2 RN, 2020—20224F K Hr4E14
I, EEREIRIARIETH AR KT E
B — g K% R BT AR 4 5 1 LA
B bTb, ERE20224F K 5 1625.33%, A WRE
PRt ORI H7230%) « 20204 LUK, 2
AR LR (515 5 77 L) Bk 2 Tk,
BA2022F KA A AT HRE T RIRAS AT
R P HLE N67.83%, A THEKT, (7
— R RPN #E20220FK, ARE R
R A KRB T7 Al

EbERA 5 LT, %

WiH 2020 £ER 2021 £ER 2022 &R
g e @ﬁﬁ%ﬁ#%ﬁ 6.00 6.68 11.93

7 T LA 18.06 17.94 25.33
. i 7 AL O 5 = AR 20.81 25.61 31.95
A LR fWiJ

7 T LA 62.63 68.79 67.83

ForbRiR: ANERAE, BRETEHE

A7 2022 AN AR LETWEKRE P FHIL 45 L4, %

aa=s 9 Frig iRk FIRAE: o B = L RERET

1 %A REVRIR LR 11.93 25.33 7

2 % B REVR R 5.28 11.21 &

3 ®PC LYMisabii} 5.00 10.62 HE

4 & D REVRH R 4.96 10.53 &

5 HFE HRU BN 478 10.15 &
it 31.95 67.83 =

TR NG RAE, BT

202058 Ak, A RRERAE EH, {245
R FRANKTF, KFERERST, REALR, 12
A% 3R R ERFRITFRE,

NF BRGNS (GRRAT SR LA B

R348 S MDY GRAT ) CRERURUR 432K
fRol) SARESK, filw T an (KR KE
HIMNED, NSRRI A T8
gi4y, BIIE® (IEH1. 1IEW2. IE#3). KIE

www.lhratings.com
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8RR A R AR

(RVEL. K2, KAE3D . P GRFEL. K
K2, AIEEAR TR, FEREMAARE
[

MAERA B2 R E, 2020—20224F

Ko NEIA R REFFEIEIN, #E20224F
KN1LAULTG, K FK0.45%, 8 EFERAHT
Fms AB A T AR K 2020—20224 K,

A TR RTE SRR TR, (EMREER 2K

& 8 A A RF TR REEL BlE: LT B

HE 2020 £ R 2021 4ER 2022 £EK
& ia)ad & e &8 i
NS 192.87 97.26 251.98 97.93 309.38 98.11
Kk 4.66 2.35 4.28 1.66 4.55 1.44
RBE 0.76 0.38 0.00 0.00 0.37 0.12
A EER 0.00 0.00 1.04 0.40 1.04 0.33
TRH 0.00 0.00 0.00 0.00 0.00 0.00
ERBFEATT 198.29 100.00 257.30 100.00 315.34 100.00
AR 0.76 0.38 1.04 0.40 1.41 0.45
A& R 4.49 2.26 5.77 2.24 7.11 225
h&BEEF 587.85 555.61 503.71

i AGR T aERTAT. RE, AROBRE, RRRF S AL LT FORRE, RERT S LB A4 LR 09k E&%

FALRIR: B RAE, BETAZHR

AN AFR BT RIRA L, 58
x4 69 5 ARk A 2 — A2 B 6 SR PR AR B,
AR AR A R T 32,

M= HIBR R, R RRIE R I H 5 A

A AR 4, 2 w1 H B 9% 7 31 3 A PR 4 A3
UL EIARR 9 (AR R RRIE SR H 5
IR %, RelRRIH SEBr 255 IR A
3FELEA

k9 N8 AEATATRE DN HRLEHN B8 14T, %

iR 2020 5ER 2021 5ER 2022 5K
B i kb BFERM i kb BFERM = A
1K PLA 5.05 2.95 4.54 2.04 8.57 3.03
=7 %z 10.03 5.85 20.81 9.35 34.23 12.10
2~34F 27.87 16.26 56.92 25.56 64.97 22.97
3FERLLE 128.39 74.93 140.41 63.05 175.04 61.89
i 171.34 100.00 222.68 100.00 282.81 100.00

FoAbRIR: AaREE KOS EE

M IR R, A A5 5% 2544 LU 1)
R, 2022 FRFIAGIS G 72.78%, fiid%
WIBR AR, 55 R T 32 I R B B 7 4544
APAE— & FE P O IBR A AT s 5 40 391 5 5% P A7 AE
AT SR B IR K, A KR NI 55 Ak
AR, — BN A SR LR ),
PR Bl 1 R P 4%

L WS

1. MR
AR T 2020— 20224E (A 53R 45, 3

HARESTITHES T R E Ak &It
e BT bR AETCOR B B TR L

N FRIBIABGE (b2t e ) 2k
e gm0 53R . VRN, ARIAFES
TSRS . EGET 2018 421217 1Al
FOHRE 2 THHEN, AW H 202141 H 1 HIF
GEPAT o ARG S, 2020 4RIV 25 8
BH 2021 48 iR 1 A B s, 2021
SRV 55 AR FH 2022 AR H THIR R AR R
s, AR S THBUR AR T A W W 4% i R
AR
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8RR A R AR

AR T, 2020—2022 A F A
HICHEN—RF AR LR E . B2 20229 K,
AFPNEIEE— R T AFFE 2 K.

YNNG - € R A G5/

B 2022 R, AFBEH 323.10 14
TG, e ISR BT A B KA 271.27 126, B
BHHEREE 4710 1270 R EI R G 2022
E, AESEFUENLIRN 18.03 1270, FliE A
6.52 1. 7C

2. M RBAN M

2020 Ak, A8 K FMRERFEHE KA
P, REMBREARK, AR K4 5 IKER
FRARTHEAE, ERRERERSF. AHKH—
.
B A TSR, 2020 —20224F K,

~

NE G RBBERE K, FHYEEH1K23.89%.

B 2022, 8w B 7 A R LA S WL R 9 AR 6%
O EE

AFIERB T FER MR 4 MAT R
PEFIAE Ty P b BT = s, 2020 —20224F K,

BB B AR T B, DB EERIR .

7 YA R 7% A B 3k 3 B ER A R I A R B
e, A 202240 K R IR K HE % R A
6.7444. 70, THHEE112.42%; F IR DL—
SEIHCL BT ROSCOR B K R R AR ER Y 55
A, 2020 —20224F R H A RR 2L G I, R
£18K:16.83%.

ZBRGEFA T, A0, A FEZIR
VTR T A N 11,2442 08, 5 B PR BB
3.48%; ZPRTE7rh, 1RM ¥ 40351470, M
WA B i AL5.0544. 70, RIS kS il (ORI
5.84447G.

R 10 & T EEMAR fAE LT %

2020 4ER 2021 R 2022 £ER
A &5 di b &5 di b &5 Y4
P 13.79 6.55 10.39 3.94 9.79 3.03
IVEEVSEE 23.48 11.15 31.32 11.86 32.05 9.92
7 R B AL B K 160.86 76.42 209.75 79.43 271.27 83.96
HoAth 12.38 5.88 12.62 478 9.99 3.09
gt | 210.51 100.00 264.08 100.00 323.10 100.00

TR A MERE. ROTEEE

3. FARLAHM

(D A #ER

2020 Ak, FTAHRBRLFEHEK,
22 EGHLATT S HNSRATK,
AR BAEE R

2020—2022 K, A FE A F A S AEF
gEK, FHEEHK 19.07%. #&E 2022 4
K, AFPHHEREEN 47.10 1456, B EER
WK 26.50%, =B RFIE A AFARAT AT S A
ARSI AR FTA F A G DLSEOR A 3,
2022 FERSLUCEE A EL 51.75%, BAXFL
bt 5.03%, FAhALEE TH 5k 10.63%, KO
i (5 b 29.08%, B #E A ke e tE— k. BE
FMb S5 B R RF ARG, A FIAFE— & BEAD
AFRK.

MFNE R, 2020—2022 424 7 A A
AR IEAT I A 43 21, T B3 A7 0 WA 7R KK
RET

(2) ffi

2020 Fuhk, NI BTAEEBRAZH, f
RERAEE LS FEREREE KLY, FHA
ABA T Im, AR S-eEMRAE I AR5 & b
FEg LA, BRM SR RE.

A TS T BN 2R, BRIEGIER
A7 A5 AR BB ANA AT LB B AT FE ISR
Mg RN AT Rl S5/ ARt aT
DA T — BT 4 0. 2020—2022 4, A
] A AR S, M S5 AT B K B
RlZ TR N, A 20224F K, Al AL
SERIEK 21.33%. M FHTEIRIEMICRE, 2020

www.lhratings.com
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8RR A R AR

—2022 FARA T RATER S LS, 2
2022 RN 71.99%; ARG LERFSE T %,

2022 RN 11.12%; BRI G EAZ A K,
{HIEE T R QA K, H 5 RS T .

A 1L NE) BT REEA $2: L. %

FH 2020 £ER 2021 £E3K 2022 4ER
&8 bk &8/ e &8 e

T ek % 138.78 82.27 186.70 85.18 235.94 88.72
s RATHER 80.59 47.77 123.23 56.22 191.46 71.99
AT A I 9.19 5.45 10.15 4.63 11.92 4.48
AL % 4 6.82 4.04 4.92 2.25 2.99 1.13
AR AR 42.18 25.00 48.39 22.08 29.57 11.12
EER%E 29.91 17.73 32.48 14.82 30.00 11.28
it 168.69 100.00 219.18 100.00 265.94 100.00

FALRIR: NE)RAE, BEFAZHR

2020—2022 EXK, A AfSAHEEEL,

4. AA%

FERREEK 24.77%, FERANFLE Y
gk, BRETFROREEZIGMPTE; #E 2022 K,
A A R A 276.00 1200, B EAE R K
21.67%. 2 \] KRR b 5% 75 2 A0l 0% plAS 2 i
TGRSR, BE 2022 K, AT MG
B UL A R AR RAT R A 3R B BiAT

IFENE.

47T, 2020—2022 K, B fb ¥ L
Tl S HUL B P I, A B A5t 55 e 0
i, FEHEAWK 2627%; 54 LUE %
%R EH SR BT, X T A MR I
TR, B S A R, XA FRE)
PEE ISR TSR,

MALFFAKTHRFE, 2020—2022 A, AF
FLAFAKF s T, 2022 465K, AR~k
HIRHr 85.42%, FLAFHEECH 6.74 15, BT

2020 - 20224, A8 FHEERERFHK,
BAVKFZRAAY, BARBARARIE.

2020 —20224F, A w]ENY N EAk 5t L
A “LEML .

A TV ENY BOAR 32 B A Rl 5 A B 55 A G
FIR S H . 2020—20224F, A 7 E ML A FF 4
BN, FEHEAMK15.31%. 20224, AFE
VA 1 1 920.15%, 20224 E A, Fl
BE AR B A MR 55 A o £ 99.40%, HiAR 2T
RE R 25 55 1 /b B A

2020 —20224F, A ) B 1] 2 FH 5 238 0
o )R] B P DU BE 2R B D 32, 20224F 4 3 7
1401270, EHBEHEIZER R THEA. FA
Al FLESCHTENENL A, W55 9 H 2R
SURNANL a3 254, 20224 55 2% 1 -0.0442
JGo 2020—20224F, FESCH AR

mKF o FFLE R, 20224F 43.46%.
512 A S AT 2020 —20224F, 3w it 4 A5 A {52 R A0
. mmﬁzm$*ﬂg$ P Bk, 20224F 1.3412. 76, HA KM
2 22 H S S FEL YD (i A G
FAE (275 177.29 | 22685 | 276.00 W'TJ\%"‘E% SR I e 1.2910 78
% (o) 8329 | 137.38 | 185.11 UL B OLRAIE, 2020 —20224F, A A
K (2o 7622 | 7186 | 69.23 SRR K, FHE KA N29.99%.
S (Lo 15951 | 209.24 | 254.34 20224F, N E R A E L1 419.71%.
FHIAGIS S (%) 52.22 65.66 72.78
BEEUEE (%) 84.22 85.90 85.42 F.13 N3 BAIER
A AR (%) 82.76 84.89 84.38 HE 20004 | 20204 | 20224
FLATAEH (f) 5.91 6.86 6.74 . -
TR AANARE, ROFEEE BN (278 14.09 15.48 18.03
www.lhratings.com 14
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8RR A R AR

e B RA (278 6.82 7.55 9.07
W WIE SR (2ot 0.34 1.06 1.36
W A5 FIRERIR (20 222 1.29 1.34
FE A (1270 3.86 5.45 6.52
HMESZ ARG (%) 422 3.54 3.46
MBI (%) 1.39 1.69 1.66
B (%) 9.00 11.39 11.54

FHRR: N ME5RE, RETEEE

BRI T, 2020—20224F, AWM
PEIL B R S P WL R R AR ) B Kk g,
AR R GE J1 5

5. AR

NE BEEHALRMEART L KK
NAH K@% Bk AL RAR 23 hR 2
EFEDRERMAERK; 2021 5k, A8
FRRAAREFTES, BRAALAALFHY
HAR—R&.

2020—2022 F, AFLEEHHERNE
PR R ks RS 3k, LB sh Il i R
S i BEFH SRR B Tt A o % R Bl 55 FARE
9K, B TESI A H AR 2 K A
2022 4, SETENI IR AR FRHR R HOIR
A, RGOS B8 o B RO AR 22 5%
ANF IR BB Z 8L AL SAT IR A .

AF GG ED, 2020—2022 &, AT
P01 B I G U R AT TR B EARAS K

2020—2022 4F, A FFA ST KinfE
EROR B s 1, FEAKEE B BHE 3 2 % &

TR, 2021 1 2022 FEAF AT T B2 5T 4Mit
SRVEIGE), BB IR AR B
WMARE
2020—2022 F, AFHARI S KI4E SN
VIRBFFEE TR, ME—R.

& 14 mEA AR EHL B3 1T

TiH 2020 £E | 2021 4E | 20224
GEE I A R R 6.44 | -4421| -42.84
P08 I B I 4 It B A 1.71 -1.51 2.49
ERIESN RIS B 473 -4572| -4533
8 VR B B4 It B 1A -2.89 4236 42,65
RERIEFN Y FHINE -7.62 -3.36 -2.68
ARG B EHF MR 11.55 8.19 5.51

FHRR: N MFRE, KEFEER

6. 12Mr484%

B AEAR B S BRAT R I — K.

MEREE AR RE J14805 5, 2020—2022 K,
AFRENELE . B W45 LRI % RS Bh R
AN A5 Tabr) 2 s, 4k
7 RN RN A 051 55 1 7 R R RS s
A IR B R bR R I —

MK BB RE J1fa b B, 2020—2022 4K,
/A7) EBITDA ¥4 K, EBITDA A&
SRR E B R . 2020—2022 4E, A F]
EBITDA FEAEEA AT L7, ReE R I 78 55 5
251 %5 /EBITDA #845+F4: 7+, EBITDA Xt
AR 45 7 da AR — .

& 15 N HE A F64R
TiH 2020 £E/R 2021 4E/R 2022 4EIR

mahthE (%) 81.16 65.41 58.55
WA () 0.17 0.08 0.05
BRSNS RN RS (%) 172.23 103.59 96.92
EBITDA ({Z7©) 10.74 13.23 15.67

EBITDA FB&% (£ 1.59 1.78 1.78
A5 45/EBITDA (f5) 14.86 15.82 16.23

FAPRIR: BRATASARIE N &) W 43R4 B3

HE2023F3H K, AFTXIMERAEN
B 5 A A N R TRR A AP 3 S

HE2023FE3A K, AFESFRITREN
CEOARAS U N465.4012. 76, b i R AT F 4
FE198.514470. 7~ 0] FEmh ¥T I8 1@ 1
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China Lianhe Credit Rating Co.,Ltd.
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A16 AP I ZIEAZIT 4

+—  XEPHERETSEN S

ANV BERLAITE, TEMGFRIFrTES
S REALE T A, 5B —RAKTE; #
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FREABE. FEREEFABTRAKE
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1. AP 235 L AT A8 A A=
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BUE20220F K, o\ A A3 45 N254.3444
TCo A SRS R AT FUBN AR 10.0012 78
(£710.0014.70), AT ARG5S B, &
HH AR SRR B R AT AR N o BL20224F K I 5%
B ELA, EHMERENEREL Y, A
HOIEEHE R AT S, A A AR A A L
PP AU ) 09 984.88%185.86%, L K AT B
53 G IN0.50H10.440 5 43 il o A 1R 45 53
B TR S A0 A0 FH T 2 A AR ek o ik % AR
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B FEARIFRGE , AL RIS R KN T
MRS . AHAP ISR IR N3 4E, RATIE A
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DA SC W 55 K ki, 4% MO AT 80
10.001Z7eA 5, AHSCHRARRS A ] o 22 40 R AT
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B R

HME S5 A, 4E

2022 5E/R
R RATH RATR
A5 254.34 264.34
iRy &l % 0.19 0.18
B RIS AT I A NI AR5 5 0.71 0.68
BN A 5 55 0.07 0.07
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Beijing Equity Investment Development Fund(Cayman I1)LP.
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China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

Bt 2 1EERm BB ERIR AT EEZM S BURMIERR (otnnr)

W H 2020 £ 2021 £ 2022 4F
MERLE ™ L) 13.79 10.39 9.79
IR B =R (1470 171.34 222.68 282.81
TErE R (2o 210.51 264.08 323.10
P # MGG (fLot) 33.22 37.23 47.10
A% (2o 83.29 137.38 185.11
KIAf % (oo 76.22 71.86 69.23
2% (4o 159.51 209.24 254.34
RN (278 14.09 15.48 18.03
FE S (2ot 3.86 5.45 6.52
EBITDA (1ZJ0) 10.74 13.23 15.67
BERIEBRRILETR (27T -4.73 -45.72 -45.33
SR EE (%) 1.39 1.69 1.66
I (%) 9.00 11.39 11.54
oA (F%) 591 6.86 6.74
EEBS AR (%) 82.76 84.89 84.38
TR (%) 84.22 85.90 85.42
MR (%) 81.16 65.41 58.55
BFIHN BTSN IFS (%) 172.23 103.59 96.92
M EFIRfIS . (5 0.17 0.08 0.05
EBITDA FI 2550 (5 1.59 1.78 1.78
545 /EBITDA (fi5) 14.86 15.82 16.23
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BRAFAZ TR A5 AP AT PR AN 3] 2 T A3 B F AL AT PR3]
2023 FEF—HEEFHEE (KF A1)
IR IR B HE
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