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2 6600.00 18.04% 1 N4 K HET AA,
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3 3000.00 8.20% 1 FH SRR 95 M55 UPIIES As
4 3000.00 8.20% 1 FE HilE As
5 2000.00 5.47% 1 a4 HE As
6 2000.00 5.47% 1 jeSitnI4 IR AA
7 1770.00 4.84% 1 jeSitn4 WA A
8 1500.00 4.10% 1 gﬁéﬁﬁ( HE@TEHE Jexti BB
9 1500.00 4.10% 1 jeSitn4 ik <) A
10 1300.00 3.55% 1 B0 gy A
At 30670.00 83.84% 10 — — —

FARIR: RIARME, RETIzHE

RAEAR G RA A LLEE — R 2% P o o
AR PR A 7 CBL R &R e ™),
b7 bt 21.87%. JoniE AL T 1995 4F 7 H, E
WA 15.30 1270, #E 2021 FK, HIoE®
BT A 670.28 1470, fhfii A 538.58 14.7T,
iR 80.35%, BEAREEAMAE ST . 2021
T, e E W SLIUE IR 195.48 127G, FiE
KB 9.42 1276, 15FE 6.88 147G .

REERGRB S R R P N
RILEBARAR (CUREFRR “HaRT™, &
tt 18.04%. Ak AL 2006 5 6 H, Mt
A 20.50 1270, #E 2021 K, HIHRITHE
;= 255.50 1276, ffit A 210.76 14T, B
FEATER 82.49%, BEAREGTRE JJELT . 2021 4F,
YRR TSRBUEN N 246.40 12T, FliE 4
1.151¢7t, #F)iE 0.97 147t

3. WMR oA

RGBT R X S EET.

AR Ty Nt L B i % A5 Y ik % 5 7 43 A
7E 15 ANHUIX, oAb ORI R RO A A 5 R
i EE T 15.00% X A BT REENTAIH
WA, it bt 56.31%. BT AHIX At
RHR:

A5 NOREBTEITE KRR 5H ($45: £. FA4)

X 25 REEEERB RE LG L
g 1 8000.00 21.87%
R 1 6600.00 18.04%
Hika 3 6000.00 16.40%
PNESy 2 3330.00 9.10%
JeniT 2 2700.00 7.38%
& it 9 26630.00 72.80%

FAPRIR: RIARME, BREFIEE

2021 4, T SE L IX A 7 S 43214.85
{256, th EAERK 8.1%., Hh, 55—k hnfE
99.97 1470, % 6.5%; 25 — 7L in{d 11449.32
.75, 3G 9.4%; H == 3Ehnfl 31665.56 14
TG, MK 7.6%. S5 = MbIEINE X AR
B HIELE N 73.3%. 2021 4F, LT 4FE— KA
LAY 7771.80 127G, EAFEHEK 10.3%;
7 — A LTI S H 8430.86 1406, HEK
4.1%. 2021 4, bifgTiTAaEAThi AR SR
A 78027 75, b EAFEIGK 8.0%. A4Skl
Tk hn{E 10738.80 127G, b LK 9.5%,
ML DL b Tk @ p= {6 39498.54 1276, K
10.3% . 4= 4 [A] & B 77 8 BE A A b b AR g K
8.1%. MAE, Ligm&irfaeibk.

2021 5, RETNTHLIX A7 S 15695.05 12
TG, FEATE RS T, R AR K 6.6%. Hof,
kI8 hn{E 225.41 1270, b L FIEK 2.7%;
o P hn{l 5854.27 1278, WK 6.5%; 5=
PV INE 9615.37 147G, K 6.7%. =Kk
SN 1.4:37.3:61.3. 4FEER A AT SZ RN
47449 i, MK 8.2%. H, R R A
BN 51486 JC, K 8.0%; A JEER A AT
XHCUN 27955 TG, MG 8.8%, RTHNEE K
HE 0.8 MH M. W2 BRI Z LA 1.84,
LR 3R . AR R AR COREAR)
bt EAEHEK 4.8%. 3r=ME, s T
[% 45.8%, 55 PR K 7.8%, =%
T 4.9%. BRE, RIBETEFIZIT R, R
EETT VT IN IR S W P W B RS FH R I RAF
S AT BTN
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2021 4F, Hl 4 LU X A 7=l 10243.3
255, b EEMK 6.9%. 2021 4, ki
BifA 1364.7 127G, b EAFEGHK 10.1%; 25 =7k
B NE 3466.6 1270, L LMK 6.4%; ==
A3 INME 5412.0 1276, L EAEEK 6.5%. 2021
, BERAEON 1001.8 17T, L
K 14.6%, HABOON 667.4 /27T, K
17.5%. 2021 4F, Hil B &FE2E BRI
FCU N 22066 G, Lk BAFEK 8.5%. &FAEH
FURE P L b3 i b _EAEIb K 8.9%., 4[]
SE R L FAERK 11.1%. Bk E, Hiltd
SV R R R

KGR P X AR T, B TE
7 B AR TR B P St b [X 4 B U 5

4. ATk

AR GRMER AT ABRET

KA Gy NG R 2 P AT E A T i
A, REEARG RGN 57.87%. ANtk
JUTA RS AT N RS

A6 BEEPATLSA (B3 £. HA)

Tk EY | REAERT | /KBS

jeisitn4 6 21170.00 57.87%
R 4 3600.00 9.84%
FHl 2 3600.00 9.84%

f& %éﬁf;t Eg’gﬁ” f& 7 3280.00 8.97%
FBTAART 25 M 5l 1 3000.00 8.20%
HEH ﬁjﬂﬁﬂ&% 2 1600.00 4.31%
il il 1 330.00 0.90%

=7 23 36580.00 100.00%

FA KR, RIARME, RAOTEER

NI B P AR AR R 7 P AR v (AT
RNEF, & 57.87%. FEFICAERSHE
BYFEF . —, B, LR R SE e %
PR B I G . 2021 FELIK, A @SS
YeRF IR K, BT A R IR R AR 5258
68925 175 S M 1 AT BT B

FEFOIAE E RE T kI E EEER, A
G5 T MAETERRBUE R Tk, &

ZUF G RFEE N AT, EAR A AR o il 2 Tl
2%, 2017 SE 211, AL E A E TR A
T GDP ¥43#, H 2017 g, g0~ E 1
KWK T GDP 3 . 5% 2020 4F “Hriel” B b
i, KU FATHEREFMR, —ZFEEFDILS ™
(B UR [F1 95, TN B R E = T GDP 3k,
RIS T I R BE . 2021 4F ) 2022
Z=E, A EEFATIL A7 LA 2 E 293079.31
{¢.76 1 51709.50 12,75, [FIEL 43 75K 11.00%4H
9.20%, IEIHEL FERIS RS 4.8 NE DA
IR % 22.59 AN 43 14, 2022 4F—Z5 i 1835 ] L
MR Z, FERZFEYEEEERW, 17
FeRFr IR K.

MA FIZAT I ILE, 2021 4 f 2022 £ —Z
5, A [E S 2 A [R5 73 A 344558.10 14
JGFI 63390.58 147G, 439l [F] LG K 5.96% Al
2.12%, YA BAE FIHAZ I R B 6.47 AN E 4
AR FE 29.78 NHE SR, Hi 2022 R E
B2 e P R R T RO N RS .

ARG, @y EIEIR S, R4 T
], FRFOSZ BB, TEA TR,
OIS E R ormk e B 25, (HIEZ BT
RIEFNFHESAE ST, @50 Bok Rk
HHK . EHATE R RIS, BCG REE
XA A5 2R 40 A () AR 2 3 AT 23 A A 2R
DI, PERZER O BRI

5. FfREL

AT Gy N0 B =38 43 DR B R B AR R B T
R

ARAL Gy g i 32 EAR AR T AN Al AR AR
LR, 5Lk 57.60%, Mk ARIE+HHEF LR 5
9 16.40%, HRBTHHE LR (5 HE 5.47%. ARk ARIIE R
T AT P HE CRAT B T B A OR R il 5 e B )3 2
R, FEHIREIEL S RRSOKE . A58 5 Nt iR
FH B TR AR OR G O 4 R R TR

AT NORERFAERRT XoRm ($i: £, 7L)
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b ARAIE -+
3 6000.00 16.40%
R 0
HOT R LR 1 2000.00 5.47%
£t 23 36580.00 100.00%

i AERARG R, BATEN A ARALRAERE AL
TR RB: RIARE, BOTEKE

6. AEtEATFH X

AR GNBEF=R SN T RNEENBM
A,

AAL Fy N AR B Rl 7 A5 AAS A A 5 AU
BURREA (TR BRI AR, %
ZATR . ASHUAT AR — AR, At
b 72.66%. ARG AT T N R PR

A8 NOREBEHRASZEFX (212 £, FU)

8. FA&HFESA

KI5 AT T R R BR T AT

AR Ty Nt LR B il A5 F 357 9 4 4
FRN 5.40 ™, BFERIRHIRN 141 4MH, &
Kol X HABR A 12.00 AN H o At AR il B
RIAR AR A W R R FTR

A 10 NAREEFGRERNESA ($42: A, £, FTA)

FIRAR 25 REARERH RBUG
[1.41,6.00] 18 22010.00 60.17%
(6.00,12.00] 5 14570.00 39.83%
&t 23 36580.00 100.00%

K BREHR ﬁﬁgzﬁ ﬂ&%‘gﬁﬁ% %ﬁ 5
S — MR A,
BANE 14 12680.00 34.66%
FH— KA,
B 4 11400.00 31.16%
AL A, A
M8 1 8000.00 21.87%
= Uﬁﬁﬂ%\é{é@k f 3 2500.00 6.83%
ARIER, 1 2000.00 5.47%
12 : .
At 23 36580.00 | 100.00%

FTAP R : RIARME, BROTEHR

7. A|RKF

K32 G R A R AE e R, P ZZ 6
il

AT Gy Nt OR B i B8 i AM) 3R 2R 4 3 Dy

FHRI: B JEHE, Feb Al 578

9. BTEF #HTIFA

2 HA B P LB AR (S P R E — R, BE S nAL
PR FHAIN A/BBB s,

BAERABLEE T T R BN
b LR B S (B S A TR, S AR RS 2 N ith ik 9%
S RS HEAT T Al T A A
B8 7=, BEE U 5 FL AT (5 XS VA e 5 &
THEN (0F) FHFAER ). #2208 aR s,
A A B 28 VP il 0 25 R 8 R R 5 1
5o BRE RS VRE N AR B2 7 L (RIE R
RSP (BRI M5 TR 45 B n
NRAUR:

AU BREPFYTIRBER (15 PO £ FL)

] 5 F 2 o BE =i AT S5 PR 3 G R AR R 2R BT | FE | E% | REAERE | REHK
7.45%, 5548 S L AR T AT R S A 2 An, IE 1660000 | 45.38%
S Sl AR 2 IRV 252 1A G T o AR AZ 5 Nk AR TR A ull I 130000 | 35%
SRR A5 E 5.00% (£7) 5] 9.70% (&) 2 ik N P00 | 8o
N . o BBB*, 1 1 330.00 0.90%
) o ANt OR 3 i B 5 BOR) 26 BAR 73 Al R — 1 ) 00000 520%
N BBB- 1 1 200.00 0.55%
A9 NEREERFGERAENA ($12: £, L) BB*, 3 3 1670.00 4.57%
FlZe X RERERE R BB, 6 6 7700.00 21.05%
[5.00%,6.00%] 2 6930.00 18.94% BB, s 3 1610.00 1.40%
(6.00%,7.00%] 3 6000.00 16.40% B, 0 3 G e
(7.00%,8.00%] 5 15800.00 43.19% B, n 1 500,00 L%
(8.00%.9.00%] g LB 741% &t 23 23 36580.00 | 100.00%
(9.00%,9.70%] 7 5140.00 14.05% TR RS
&t 23 36580.00 100.00%
E: EATATREGIRAAMEG © (7 AA ©) 7 RAGTENRLE
oA, RIM P A P REAH K 04k A 0, TR
FHRR: B, RO SR
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A 12 ANARBEBTHRYFIFEALER (#42: F. £ FU)

BTEA | | EBE | REERERE | KBUAH
AA, 3 3 16600.00 45.38%
At 1 1 1300.00 3.55%

A 3 3 8000.00 21.87%
A 3 3 4270.00 11.67%
BBB*; 1 1 330.00 0.90%
BBB 1 1 200.00 0.55%
BB* 3 3 1670.00 4.57%
BB 5 5 3200.00 8.75%
BB 2 2 610.00 1.67%

B*s 1 1 400.00 1.09%

it 23 23 36580.00 100.00%

TARA: oA BER

RAE _ERFE TP R AT R B R A
EARAG TR A R BU LLE, JFE 515
A SR 7, B BB VP RE AN A 5 R 58 AN
BRI 403 9 BBB*/BBBs, =it AT
B FRAN AJYBBB*s, %45 FR I T i
A5 s — i

A . AT

A AT SCHF D SRR A S AT B i
B AT DIORAE T J5 SRR AT IR B8 7 S 4 7 b 5%
R 524 BE i CF — B0 SCRF M SR 08 R AT 1
Tt ), AT UARIE T Bt =Bl gint. CF— 158
PSRRI SR AR AT I ). Bk, A
SR B L& RAT RN AAS R D A S T o 42—
JAOE S mi b 2240 R AT BRIIIE O T, AL
278 M 2R A 2 LB B S A SEBR ORI T R —
FARAT [ 55 4 B8 < DA SR 908 A7 68 00 ) S A 77
(BN, B P R b ok S 40 A 65 U ) £ [ A i
AT, FR BT~ I A & % UAb B
FE R — O e e m R P R AT AT I BT
AT i UBE Al B 7 (10 FC S IR S sk PR Bl
P B BB AT A

1L FT—8H” AT LRRERATRA

(L AT 5 R 7

KB B SR 0 SRy RS AU VR0 B 7 i
A S T KU A, DA 52 110 S 20 ol S 4R A
FIPRVE L H AR i 7 2200 H AR S 20 He 3 5l
HARZONBR E A (B (K45 52T K1)
275 LME RO 5 1 2 R R R O% R g kit
T2 JE B H A I IR AR YIR | fh 5t %
PR MR TR BB AR AT L
AR XS5 AR A DR 20 BE A B b R 3 20 W] g
PR AT R AT RENE T e LR 25 PRI, RN 2R &
HE TR IR I IR S5 BE ISR R

FEELRIEIITEOL S, RAE I AR R
[ e FRARBEAN B 7 A S MRS B e, R A B S 3
SR RIR T AN TR A B S R Ml 2
TRAF SN K 2 S R R B - dlid 100 J5 K
AL, RS TR TR AN RS S5 40K M sk
e M SR /b 75 AR A B i H AR g ) i
ZYLE AN H ROk B3 o A P i
By 31.40%. -G AN RS
QKT H AR L) H A H ARk LR IR
KPR

A 13 B ARBA HA L EF B AFEAN R A R

wg | B AL | BREAES ER TR TS
prgis = =7 3 thg
(TRDP) (TRDR) (TRLR)
AAA 0.015% 19.42% 16.87%
AA 0.050% 16.41% 11.88%
AAg 0.070% 14.77% 10.94%
AA 0.100% 13.68% 9.92%
Ay 0.150% 12.31% 9.34%
Ast 0.200% 11.21% 8.36%
Ay 0.300% 10.67% 7.34%
BBB 0.600% 9.30% 6.26%
BBBy 0.810% 8.21% 5.52%
BBB 1.000% 8.21% 5.24%
BB 1.300% 8.21% 5.24%
BB 2.000% 6.05% 4.11%
BB 4.000% 4.11% 2.56%
TR Bl R AZHTE

BB b O L0 1) 535 B0 F % 4%
4046 A0
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P R FFE L FHAZ R IFRIRE

& 14 K At E oA

BB B LB
B1EE 58.38%
W) 41.62%

TR RO TR

NI 77 33 240 LR R AR MR o A 15 10 4 ]
2 iR

B2 NbFFEALELAEMESA

& _5' %(3:63(51,’ @(5‘1,@,& o le,b S -f' @G‘& o ,{3‘%\? }6'1;5'1@“} @
st E ERE

TR BRAFAT

MR LA T 7= 5 A i 46 58, 4560
BT, PRI b B AT SR AR S F SR
9.38%, /N1 AAA Zt H i35 SR M B 2
YEFESR (16.87%). Fk, HAAEEHR
I 73 A A5 28 e s 1 D0 e 2 7 M S R 0 e vk
X3 AAAst.

(2) KBRS NiE LY J7 Ik

BARECE BRAGEAH A 5 AR 2 4
BT AR Gy Bt (R B Hp R B R AR R
P2 CEP AR R 0% 2 P S b B AT AR
ﬂE%¢FMﬁ@ﬁ§Fﬁ%$)1m%%ﬁﬁ
[FIES N, G B = i Nt 58 = S b,

LARA AT REDEULE éF%%K&%AN%A
e AR ORI AR 2 . BRI, BRA BRI
Iob SR 57 25 N 20 3 IR B S A AE 5 B
AT TSR, &5 R0 R RFTR:

A 15 F X FALLEH MK R

25 BES B SRR
AAA 27.53%
AA 17.14%

AAGAA 11.69%

Aty 7.79%

Asl At 7.01%

TARA: o R B

MR 5% 7= I B 53 55 N 0 MR 4s 5, FF45
G 2T 5 DA b S vl SRS 45 F S H
4 9.38%, /N T AAAG g H bR AE AL f Ak
SRR (27.53%). Ft, B ek
152 28 N 78 e 5 PRI o 45 i b S 408 1) 42 )
Tk E] AAAt

(3) B4 E J1ik

R A% 0% 7 b () AR B S AT S I TN R
AIE UL B A6 2 R b 5408 (R A S8 B 2 SAN A B4
THHRHIE, BRE BHEMEE 1R I 4 I 0 p e
AL BRI, IR RUR LA AR G Rl R AN A
BRI, S R B 55 77 SCRE R I S 408 1 55 4R
P Bl EEAFERE. %S 5Pk
- 0aE N vt AN | A 1 1D S NN e AT A N
G IR B A 55 o 2 IR S 18
T AR BTSRRI g4, 1k 4%
ARIRAE 5y (22 HEBETE T AH R I3 SCAS I
DA 4 N B4 I AR %o S 4 o S 4 A IR
PEAT it SR B4

B3 EFHATRSZRINERAN (42 HA)
9,000.00

8,000.00

7,000.00
6,000.00
5,000.00
4,000.00
3,000.00
2,000.00
1,000.00

2022/6/1 2022/7/1 2022/8/1 2022/¢/1 2022/10/1 2022/11/1 2022/12/1
k4 nf2

Tt RR: e R

A 5 K IR I I 52 5 R VS AU T 5
B2 F L R A RIS S HUE A A
FEAESRAT, RO b, W B an R R B E S5 A
PERT IO AL = B LT (8] A7 AT B R ZE 4678
AL EE A Y A EIT N N S S Y R
Ao A S s IR A, K 1 AR S g
SR RIG AR E . I FUE L R RIR I LE B AR
& KR DG 50T, AR 2e s b 54 ek 2
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(1) f i 2 Lh % I 3 24 R 5 RN TE ARAIE AR
S 2 T Y SRR RIS A AR AR 0 R Al B ) R
PR FTE R . IR FUE 2R 5 B e s FHACE TR
JIT T ASZ 2R (TRDR) 2 J8] 1 24N AR
PR T, SO T A BT PR R I T T A 2 3
2SR 7 0 F 7t o o 2 A AR 45 S
NRATR:

A 16 B mReg RS

B0 i B
ST 2.00%

ELJES 31.40%
T e
(R TR AT R % 3.50%
vex 0.04%
B 3.26%

THEA: KoK R

A 17 HABRE LZEEHRKER

FEEHFMH [ZF8 Ak 3 AAA: % TRDR R EE RS

LUk AT 34.99% 19.42% 15.57%
1%y 9.53%12,  HiAt hy ki 2+ 34.99% 19.42% 15.57%
TSR ARSI KPRV 100%,  Hofth SRR 5% 44 34.99% 19.42% 15.57%
SR RS KPR 2000, Fofth AR 2% 44 34.99% 19.42% 15.57%
REATIER RS = 2 £, HA AU 34.66% 19.42% 15.24%
TEATIEAR R = 4 £, HAb AR A 34.45% 19.42% 15.04%
HBLHTE 10%, oAby EEHEF A 34.99% 19.42% 15.57%
BAETE 20%, HAAREHE A 34.99% 19.42% 15.57%
TR RAT FIZe 5t 25 A~ BP,  HoAt kit 414 34.92% 19.42% 15.50%
THIA AT FIZe 52 i1 50 A~ BP,  FoAt kit 244 34.86% 19.42% 15.44%

% WK R B R B LR o (3 33 St

% Y 7k ST V2 H ST R LE B S e A A

TR R BATAZHEE

P A S i b SE AR IR S R AT AR, TR
AAAGE FKE I J7RR T, e e i Mk 22 4
A I I A S R I RSk A — e AR
PHEE (14.90%). [Ht, HILEE MRk
SE IS e ML 24 115 S5 4 HIR A AAA.

SR A T A FH AU 2 b A 00 B
SR 57 55 N3 24 1 IR 4 SR A IR 0 %
WA, 16 N —HABE ™ SCRe i b 54 AT B
TEOLR, PLAe g Ik 248 Jo ik & AAAs B fE H
LR MIVFRER

2. TR LHFR L EZEREATRA
(L HAE T 5 R
A B3 A5 R SR R I B T VR0 Bt
A IS T KU S, DA 58 IR e R Il S K
BUTRBCVF R H AR P 75 ZE A0 H AR ) i 24 bR 5l

120 369, A9 F R ARAE I A ) AR 7 SRR 4 EIL X0 7,

HARZA R E A (B B AE TR TH KT
27 ME HI 900 5 1 20 FR IR 5% 2 9 LAt
T RGP H A BT 2R AR | Bt %
PR MR R T S0 BB AR ATk
AR DX S5 A S P TR 300 8 B It 1R 1 40 T g
PR3 AT RENE T e R R 5 PRI, RN 255
e TR IR I AR SS BE TR

IRYE LML A A (RIS AR B AN B8 77 AT 5%
PESF BB, R G AEAL T B A AR AL S A7 25
W AL AR AR DL, Jlid 100 J5 RIS,
R A DA F S AN RS T 35 KT 1 5277 324
e Ml 2 9 i /b 5 B Z (B H AR 4
EEA AN H BRG] 5155 LA o AT B8 7 it T~ 1
Bl 25.99%. ALA R G AN RS HI 45
ZoKF T HARZ LA H AR K LR VE LR
x:
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%18 HARZAAE Y E A B BB ALE

BERZ5iEs | BiRAalEs | BEREaIHE
BR%R W= 2 3 7 3

(TRDP) (TRDR) (TRLR)
AAAG 0.015% 24.89% 21.74%
AA ¢ 0.050% 21.88% 19.83%
AAg 0.070% 21.88% 19.83%
AA 0.100% 18.05% 16.36%
Ay 0.150% 13.95% 10.28%
Ast 0.200% 12.31% 9.92%
Ay 0.300% 10.94% 8.30%
BBB ' 0.600% 9.58% 6.27%
BBBy 0.810% 8.21% 5.79%
BBB'« 1.000% 8.21% 5.26%
BBy 1.300% 8.21% 5.24%
BB 2.000% 6.02% 4.36%
BBy 4.000% 4.11% 3.00%

KRR BATAZHEE

Ryt (6 200 60 53 A T, 14
o 6 50 F-— E R, 2 BT A R

£19 A B AR SH

BB bt al=a]

W1EE 55.43%
B2EH 40.77%
HIEE 2.03%
54 TR 1.76%

FAL KR BA e

4 PR
B4 N TR R R A MESA

E
a0y

20%

10

SRS I S S S T S S S R S
OF BT AT TR T AT T 0T T BT T @ T @A AT T T

AEIEE RN

TR BRI

FR 4 41 A 8 7= A XU A BT 45 R, IE45 540
E R, RS 2 s v SR AR K4S SR N
9.38%, /T AAA« 2 B bR(E HER K AR5

JESCRFESR (21.74%). Kk, BAATEAEH
PR 4 A7 A5 28 e B R 5 20 b SR 40 1 201 T
12153 AAAt.

(2) A5 N2 & Sk

BB REEHEERA RSN 25
R8T AR Gy B it (B G B AR R
PLRIZ I CRPARYERL BT 2 P A B X £R
FOKRLE 2 B AR, (HEEA RS RN,
QSR P N B B R D, IR AR T RE
R LEE B8 7 R IR AL B 2 55 AN 9 7 il e R
BRI . (R, BCA BEE Il i %%
NI 2 e 77 A B AR AE 5 0 P g AT TR
I, S5 RN R R

A 20 FEEKAGHAHLYE ) NKE R

%3 B&o BECRER
AAA 37.92%
AA' 20.78%
AAs IAA 12.39%
Aty 7.79%
Al At 7.01%

FAR IR BA T HE

MR 0% 7= i B 53 55 N R 0 MASE 5, 145
G 2T 5 AR b 24 nT RT3 15 F S Hr
N 9.38%, iZt/NT AAAG 2 B bRAE S AR
N ETFRER (37.92%). F, HE ek
5195 N 77 I e 5 100 26 2% 1 b S 4 1 25 1)
TikiEE] AAA

(3) BLEE Sl

AR AR J 5% 777 1 ) A B SAS S I TR N R
AIE UL B AR S 0 b S 40 () A S8 B 2 S AS S B4
TR, BRE BHEE 14Rr e I 4 I 43 B A
A BRI, G N\ SR LFE A 4 [ RARA
BEEGK, Sl R EAFER . &S50
i[5 OaE N e N R | DS N e N
ARG R B AR G55 2 MR
R T AR B ST R KN LB 55 AR,
R 3% AR Ty W2 HEBE E T A L R B4 Y S A
NG DAFS 73 e B4 AR A o A 2 4 i ol S 4
A ST BT R B S
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B5 EFHATRZEAELAN (R4 )
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¢ Y ¢ V& Vo« ¢ 2

LB Elll=}

FAtRm: BAFIE LR

SR EE byl BV S S U VRN
H A3 240 5 IR A ISR S S A D I 7 1K)
FEMESRAE, WH AU b, R T EEE
AT RATIEFARIE LI 8] AT AT E . A
ZG/N A RE B B RICR TSR KRG
BAG I B A S ISR, K T e
S 2R ER Y e FE 23 i AR A R RO
FEAE HARME R A1 SR, el

P REAR S iR s A LE 2, I FHE 20 3 m oK
FEDRUED 56 2 i b 52408 W] S0 AT (1 DL T S Al 52
PR R AR T K . I B 20 R 5 H ARG
KPR T AR HIEZI AR (TRDR) Z [H] )
ZERUONIRI RS, SR T A B SRS T
R RS2 B LY RUREIRI RE T o s 77 MK FEE 1 S5 A A
AR TR IR

A 21 R MR ROR

B 735k %A

AR R E 4.00%
EL &S 25.99%
T YA J 14 6 1A

%1% 55.43%
52 FRE: 40.77%

KA1 %3 2.03%
FAFE: 1.76%
MRS ML SRR TR A7 2 3.50%
P 0.04%
i % 3.26%

FARIR: BA T HE

k22 HABRH LB DXL R

FEEHFM [FE8 Tk 3 AAA % TRDR S Al
BEHES AT 14.03% 24.89% -10.86%
[ 2Ny 7.07%, HoAh RS 11.34% 24.89% -13.55%
[ A F v K P B R 1006,  Hofth AR5 1 13.59% 24.89% -11.30%
[l e FE v K P R 2006, Hofth AR e 13.17% 24.89% -11.72%
PRATIE RS 2 15, HA MR 13.94% 24.89% -10.95%
PERTIEFR RS R 4 £, HAHEHERA: 13.85% 24.89% -11.04%
BLWTE 10%, oAb EHE 1 14.03% 24.89% -10.86%
IBLIHIE 200, HoAh K 5% 14.03% 24.89% -10.86%
TR ATFIZE S 25 A~ BP, HAh s uk s 13.90% 24.89% -10.99%
THIA RAT FI 252 =1 50 A~ BP,  FoAt ki 244 13.76% 24.89% -11.13%
N e s F o B bR R o v 33 U4 ek R4
= Yh: Sk S 2 900, DT b AR R g (Y S S pE

KRR BEFEEE

H s 3RS SR AT DA =5 H S 203
N AAA I, A5 27 b SR e idm e i A 1 5
ST BRI, b I < s Ik e AL
S i Z2 4 115 FH R ICVR L 2] AAA

SEHERPEHRR IR, KR
5 N LK A7 AR R R < i B 77 AR B

RIMREE R, EAFRIMNIHEHITRT, ik
Fr M AR 115 S HORIEAR R AAA. E BT
ZHA R X B NEBREEN EHRKEHSR
R AAA, TFERRBEAMNTEE, FRERELE
RS AL TTRAZE AAA.
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WG BHE @I XA 5 Bl B R 57
5 G GERE R UL KRS 55 R AR
RS S R R I 2R 525, e g /R <l DR B (R
PR HIRAT] 2022 S FLHEIR 2 555 552
ESHNIE S EaeT Vi A i & SN
FIEE L0 AAAe IR SERF SRR R T 1

%

ERI S SR L SR R 1 4G
SR T AAE Gy IR0 S 2 0% 7 SCRF DL R 4R R R
ARAF B SO AN A 1365 2 H B2 R34S
AT IRE S5, HZIMERRAR.
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it 1-1 ETANEXSZNERER (BE) EBIERBRABERHS

WRER (B &RERERAR (LR
fEIFR “W/R &), R4 NRER (FE) &
AEE R A, WAL 2014 2 H, HER
LM AT (LURFARRER BHwAL, ¥
EVEME A 0.50 1270, 2014 4E 4 H, /REH
LR T 5l R G 3% 5 A R 5348 2 5] 1)
100% AL EAT 4.86 127G M /R &334 55, WK
SN R AAL T A 5.36 1278, 2015 4F 3 A,
HEREE P HFA R S8 B AR 1k 24
MR AR E PRI A BR A E] (LR fERR <R
#487, ©F 2020 4 12 F 544 iR R B
BIRAF, BLJELLIRRR /R REE),
IR NI/ AR 2T 1A F . 2016 4F 11
A MR AR /R x5 LA IR T 7 U alfg IR 4
W% 40.00 127G, WREPEMTIANEZE 45.36
.76, 2016 4 12 H, /R LHFFAE &
E R B BR A T 100%BALEMY 12.01 12781
WREEE, /R M R AT N 57.37
f¢.75. 2018 4 7 H, M/RHEEE AL M7 K i
IR B 60.00 147G, /RGN B A S 2
117.37 /070,202 5 12 A, /R &E T N4
BUE 2022 4F 3 AR, /RGP EM T AR SLR
LAY 117.37 4470, B /R R BB AR A
W RS I R S briEt N (RS
DLPHAE 1-2)

BE 2022 77 3 AR, W/REBRARGH
W IR S EBGHAT R G Ol

R EmAEERE: —RIH: LEARE
MR BIES); W5 B ERS; HoA
M5 HARFF R HARER . BRI R HAR
ik HARME; FEERGERRS: B HA
W RS Her-mEE e~
fh s BBEMRL ) S SJEm R

B A RER N THACER AR H Ak, ARIE 2002 F 6 AFHTEAH XS
FEANT R LR THEREDNE ST AGBLER, &R ERG A LR
A AR PTA Ak, g R = S SRR, R RAER )3 = 4,

T ORS00 MU &
Wk KA HBSEE: @EEHIRS (A E27
M55 )s BB —IRBIT AR . (BRIKIEZNE T HE
M E Ak, FEENEIRIKE R I RAE TR

A 2022 4F 3 H K, Mg IR G458 PN T IR S 38
W53 NFTHRIREE 1R s, R
AR TS50 T (CHR M E S I 1-3). i
IREEF BN AR & T EAA,
B 2022 4 3 AR, AANE I —H T A+ 38
F, SRTAFEGUTEREK: BENTARHE
IREEA M 5 BR BTAT A R CRRIRR g R W 55 A
A7) R R SR A PR AR (AR /R
ARG BERER o BRHE A RAR (LR
R PR HF /R 857D H PO RNV A PR A 7]
AR HER/NGE) S MR G RR B (PO A R
AT CRRIFRRERAREE?) 5, #ZE 2022 4£ 3 H
K, WREEGHFOEIA RT 1692 A

B 2021 K, /RG89 8 1602.24
1255, FiBEEREGT 43352 12T, HdHE
FBEA T FTA #H AN 216.60 1476, 2021 4F,
R G4 SEBUEN SO 65.09 1276, #EFEIRES
22.59 12,76, FliE %0 43.16 147

B 2022 F 3 AR, W/REHEE SN
1606.16 127G, P& B &A1t 433.00 1470, H
R T REA R T & i 217.06 1470, 2022
£ 1-3 H, HREeEEaIN 15.14 1276,
BT R 2.59 1276, FiEEET 4.90 /27T,

R i bk : (L 7R S T L X
IR RN Tk vEE RN HIE.

. BMEFRBERIME DT

1. ZENBEIRIEFR FHEATH A
2022 =R, FESHFRE R E RN
ANIRIE S Z M FNANE G 2 MR R, 7B RO S8 H T

HAERBEERAPA . A, REFFRAMERGE, BREAZLIRIRERK
RHE, MIKARERRGRANM, REBHERERGEXFA.
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o EERETFR I, WS IGEUA R T
SRR BEIRAE RS T KRR s, E A
PG R R A, T 37 A PR XE T 2 1
L I (5T R AT R 03t — oK AR T 5

R I1E HEEAT, BURE JIA WG, BORSN
BRI

LWL, 2022 FF—ZRF, i E E N A
B 27.02 Jifeon, AEMIEE, FIEK
4.80%,  EFREMETIHEEM (5.19%) A T

[F17% s ALK 1.30%, T EAERIHH (0.50%)
{HAR K 5 BT 2019 £E/K°F (1.70%).
=R, B ZEEREEK.
2022 2R, H— A 1R e 3 s 4
54 6.00%F1 5.80%, T Ak ikfasE, (H
3 H %2 Z e i KA S R e, 555 Al 3
WA PR, 2R AR R I A E A R
2 = IAE [R] EE 3G Dy 4.00%, AN K B[R]
PP AEF 3538 (4.57%) J s A 2019 4E 7K
(7.20%), FEfih 2 A 55 403 sz 28 i .

A1 ¥EEZREZTE

GDP A (JifZ.%) 24.80 28.15 28.99 3242 27.02
GDP 143 (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FUBELL B T3 e i3 (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
[f] 7 P AR R AR (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

IR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEEITE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

B (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HH R EE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HFHEE (%) 48.78 3851 32.88 29.87 15.80
HEFHEE (%) 29.40 36.79 32,52 30.04 9.60
CPI BkiIE (%) 0.00 0.50 0.60 0.90 1.10
PPI kil (%) 2.10 5.10 6.70 8.10 8.70
FLRRAEERE (%) 12.30 11.00 10.00 10.30 10.60
AT E (%) 24.20 21.80 16.30 10.70 8.60
—MRAFETRA S H I (%) 6.20 450 2.30 0.30 8.30
WA SRR (%) 5.30 5.00 4.90 5.10 5.80
2 [ 8 R SCERNIEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

iZ: 1. GDP #4340, Hpudidgh ZtRIIgik; 2.GDP BNt IE, Rl de R R Mt A 3. wigag . ol 2 uithseit; 44tekd
Ik WAIAE R L E AR, 5.4 EERANT LB A LIFR T, 6.2021 F5048 7 465 1 A ST 4k

FTARR: ROTAERBER LA, T EARBAIT I Wind 245422

ok, THRT R BEHHEOR, EE
B R ERE A TN ®AL, HOMREES
BSE. W, 2022 AL
TG 1 10.87 Jifeon, MGG 3.27%, A K
AR R AR T B KT (4.14%), FER 3
HPEIERNHE 2, Rl 2B IR RERR S5 %
R TR . DT, 2022 F-ZEEA
[ [ e =4 OB 10.49 Jifeot, [
ELiK: 9.30%, 4bTAHIXtEAL. o, Bidthp=If
R T AR BRI TR H BT B Wk 0, AR E T R

YA RIR ISR oy, Tr AR B3 R PR BAT B SLEAT AT PIB . SUP AR 8

W BURR SR B R Sl st it
£, 18 3 BiibrlElgE . 4MO7TH, H IR
VU . 2022 AR E e R
1.48 ¢ ot, ALK 13.00%. Hr,
8209.20 123 7T, [t 15.80%; it 111 6579.80
2376, ALK 9.60%; 7 52 1629.40 12
%t

CPI [F] LLBkIR B4 -F3=, PPI B HLEKIEZE A
%, 2022 £—Z=% CPI [F LMK 1.10%, %
5B SRS T B pp T 5 0 BE AN A% LK

2021 4P - 383k A vh 2019 )4 A ey LT F 438 k%, TR
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SR AT, —Z=E PPl [H LK 8.70%, %%
J [7] b3 38 [ M P A IS8 PP 3Lt Hh [
Ft, BATE 3G, MANDLEIK R . gk
NSRS S N Cd P I SRRy R e 9 A Bl
Bl shE NIRRT, S esE
SR RAT AN RS AT

HELEERY K, MBETE TR E. 2022 £
—Z= A BRI 12.06 42T, He_EAELR
24 1.77 Jifeot; 3 A KA ARUEAT & R L
£ 10.60%, HGHAL EAFER S 0.30 MH M. M
GERIE, BRI B S BUM 55545 Rl B O R 3
K, AR IR F ), —FEEUF
TR IR T FI A EAE R A 2 3 9238 126, HoAth
SCPE IR B FE R SEAAR 22 % R TN B T GRERN
Al 525 1 ik 5 A 4 TR 4 Sl 2 48 4258 12T
H1 4050 127G .

MBS Z AT R, RAESE RS
X HBEAE SRR, 2022 F£—FE, SE—K
ANFEFEICN 6.20 JifZ7t, ALK 8.60%,
BN B AT B PR, Hodr, 2 ER
5.25 Ji{Z.JC, [AIELIEK 7.70%, T8 2452 Tk
M RRESEATB, A G b A N A 22 A B
T HE 252 5 it 5 (R R R AIK T BOS N SE R . SC
JiTH, 2022 A —ZEE A E A LA S H
6.36 Jifeot, [ALLIEK 8.30%, ANLETH M
23.80%, HEFELE EAEESHINER 0.30 AN FH 45 .
A S A AR B T Rk, Bl
Ry HE BMOK LSRR PA{g R
S FE 2 K 22.40% . 8.50%. 8.40%.
6.80%. 6.20%.

R ESFFIK, EREARESK.
2022 T —Z=, AR IR A Kl F 35E N 5.53%,
Hep 1 AL 2 Aol sl ek iae, HERIER
53318 5.30%. 5.50%, it FAERIAKE, PR
Eb/ BT FF AR AR 17T 3 H BAR
ST INE, BT E KRR FF 2 5.80%,
B AR EF 050 N E R, R IE
B k. 2022 F—2RFE, A ER A
N 1.03 Jivt, SERRFEHGIGEK 5.10%, &Rk
AFREH K.

2. BB FBFwE

EREKBREEMREBIME, RESHF
BATESHEXE, SEIAhEARTEE.
2022 4 4 A, EEFE SR, By
KE I A B, SEfRK. g,
P, Vseha B MA T K. (RIEFETFIsIT
TEABRIX ) B R HEE SR B 284, Bhif2
JE G FE AR B R B E IR ARt gk — 22
KH MBS BUR R, (R PRk
J& s WE IR SR SHR BRI G It 51 5 1%
T3 EARELET A . SBU L A FE A RS
S A EE AR B AR R SR AR
VI B A B R R T, PR YR %
4,

EIESMINRRBEHE, EFEEKEN
IR e 7=, 2 TA5 5= N 52 [H DA K S5 A
RIS 3o Tolk A= 7= () 4 208 75 ey oKk
Uiy, PEEXTEG R s e A BT, mRE R
IREEFE R IR TT5 B N1 1) ST 5 e
W B RRSE, HIZE SR — D &5 RS
JR AR LA B TR I R 4 4 R
5N, SN EEEEEET R, HOXT AT
ISR k. A% Tk, IMF, i
FHERAT S5 B LA P B AR 1 o0 E A 5 B K
T FiTh AR RAE T KR IR R, SEI
5.50%35+ H A5 R HEA BTN .

=\ TS AR

TR N AR, HATEZ
550 R AR I 55 2w BB ARLSE L /NEDE K
LRI

1. KA SNE) 47k

WM EAFRATIBIT AR PR, BEEAMM
ERPHEK, PRELTERESERIATEIL
K.

Wb 5% ) g2 DA A b 4 A % 4 4 A 3
A A AR B B A AR A B I, Ak
A8 [k 7 BT A2 R F 557 R 5% 1) AR R AT 46 i
WAL s e 32 B 25 g Aol 45 A Rl R B 467 $ it
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FEDTR . FE MRS S R B R BT AN 55 it i) 55 R 55 o
H 1987 4FH B\ AR THUAE L 38 — K 45
AR RIRZE T 55 AR BASK, W55 A wK
R, PO RIGKELR, AR i
g, AEEHEKTE SR, PUNSRIE T
BORIET . W55 A 7 UMKFEEE AT RS- R oR
B, 18 FH 8 Fh 4 Rk T B SR AV AR T A e A
K&, FEmA R O ae IR TE 4 /7. 1994
A, E N RAEATHEAE RO T A EYE L SRR
AT B A B 5 A m e, 3 — 2
T AR, R T B .

Ji% 30 RAFRIRE, BTEIVEERT 52
AR IR 250 REK, EEHH I M
/N P ENE = S ALY /N IV S
Ao |4 /N IR D & B AT o Sl AW I
B R TS PUREIE SRS
BT, #E 2021 K, RS AFRA
TErE A 8.58 Jife T, i 7.47 JiflTt,
A #E M as 111 F42Tt, PRFETFRRIG KA
PP R %P2 %N 0.79%, 2 EFHEss, |
TE & R G R H A T RARAK s AT FEEE
BB THRN 275.49%, WE T, TEREARE
FER BTG WAIE L 62.89%, {REFE
BRI 2021 4, A4 2w SR
A 714.16 1270, §F)IE 459.46 14T, IR HT
CERE IR R B

Wt %% o~ B TH KSR B AN ERER 5 A XU PRk,
5HMmEMIMBRFERSEN NFESER
R, BEEAZBRN. MMEATZE, BT
ZAVERNLETEERRY], RFRESHE.
EFHARBNUT, WHEAFNREER S
B4, BB F SN2 T, &R
PSR RS, FRFREH. R T &K
W, AR, ERKERRE.

TE RN BN B H G RALE, —J7 %A
FIEARN AL T L %S, REE AR B 4E H T
KA H— I, W55 A w55 &Rl
WA % — 2 WA, A2 SURH4E F A 5B
MAEER S a4 HAT S, XS VEHEE %K
SR DL 5 B R BUARR 5, B AT
MFES 776

b ST 37380 SO IR, W45 A R TH
Il R AR Z (5 . — 2 E W IFR 1T 540
BB NBEI B, R 55 A B R AR EE
FE ZE SR REURIE, 52 26 117 3 Y B 5 M
B8 MR E FoRE, BN RH S
B T (R 55 W) A 0% 4 5 SRR A IR 25 77 T A7
TE—E N, #5355 A JRLEFRNR T4
PRES, AT S R T T SR 2% A F
PSSP A — e s ER, HRA KT
5y % BIR AR T A e s — 2 RAT S
BARMES R LA ST 358 eI, BEE 4Rl
B AURE P R W R, KB R L ARAT B o o
b FE A R 45 T A N BRIV 45 2 ] 350 47
e LT Re, E—EREE Lt
G NCIN 4 R DYl Bt/ N DN b o K=
R U IR I 3R DG R ) S e | Ay N
X ER; FRH TS AR S E TR, %
4 2 SRUR T80 A TR AR B B2 A P i 7 B A7 1) A
K BERIEHX R —, HiZBE—ERE L2
B2y, B 55 A TS P 7 B R
%, T RBSERN R BRI, 15
W R ZEREE BN K, MES
BB NH i 257 LU R T 855 4 AR T I e i
AR AT e B BTt SUC R, 75 Al AR ] i
SRR SR BT R 5K AT, BT Hurd
ol H SRR RS BE 77 BA R 4 Bl T BEAE X
BB, Afe e AW L B A FE SR, TR 5%
AT 5 HAD S RVUATE ST BERERAT FIT%
FEEA RS AR R A ENL S . BT, 1Tk
HOAZEME AR S5HMU S ARBET &
TEDM . AR E A8 B ROR, B RS 77l
B spR AL R S, W55 A F S ARAT . Bt
AT FES REAT RERATF. BEAFZ
&) 1k 55 A AE MAER R SR

W% nal T E R —EHE, FEAWVE
AS5REFITHNELFSERT, Tlask
EMiFRBEEH.

W4 A F R ERARIE S IR . NIENTE
AR ERITE, A EAR IS 27373 1200447 H
F120064E12 H BHIRAEAT T (b B I 4% A ]
BRI, ¥ AV AL I 55 A B 58 A7 e LUk
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A b R [ Bt 4 P A ERD R g i L SR T R & A
AN, A A R A7 $E I 2%
EIIRSS WHAERAT SR BRI 55 A )ik
SLRRUE, SRVFRFG SR B 55 A WAL A
1E T 2528 7 Ji J T 05k 9% 4 4 Hh s B ) A
KNS, AU IEZR 5 58 5 — S8 XU AH R
XA FEIGEE A IR m SN,
SRR IR e BT H RS S E, Bk
B B R < HH WAL 55 A F], BEARIEE M
AR TR, TR 55 2 7 H IS AT TR HE
RGO, 4% HR i S AT R HE ) S P 75 22, 3
DIAHR BE A4, HAEM 55 A w] A2, [
I, BRI 2 A I Sk, $e T AR
W TR bR A e, ] 3 4 i XU 4 g 2
HIEAERM . 20054F4 H , FEANRBRATEA T (4
E 4R A7 (Al i i b i 7 AT B HINE),
VPR & XMW 55 AR RAT &G, N
SR AR 55 7K 8 RIS 2 1) 1) AR AL T
HIURIE . 20074E7H, R ERIKS TR T
4R M 22 5% T A ML AL W 45 2 B R AT S i 25
A ORIE A, B T W55 A 7 RAT SRl
757 8B R SRR AR AR AR, WS AR KITS
RN T SRR ERY B . AR AR AR
W2 T20194F L H KA (MBI 45 A =]
P INEY GRIETMAR (2019) 85), M4/
(MR VB 2 e EAE M AL,
FEAFIRHE, AEEm] KRS, RSk s
GrRERIESERIF. —EERENE LT
TN 552 =] () 1 8 VP 0 25 SRR S 445
v, SrN1ZE (AL B). 2%% (AL B). 3% (A.
B) FHAZAN T TG IR, WE VP, AT LA
FE R 000 253 LB s i B VPN L I 5%
ANF, B CGEEINEY 8 1 )\ e i %
A4, G RAEIR AT I AR A DR A ) A
AT MG« R B 7= i RV 2R A5 B
FSC O3 SR P i B SE DTS DR B SR i Y
TRLEE . A MIERRR . RIT&miisrE 5%,
AT I L P 4ol 45 . 20204E3H
ORI 2R A b ERARE 23R RAT SR

2018 45 A, B A3 AR A TA G A ) L S22 B A NI BT R 4
FERATRE B ERER R,

TRV AT RIS ANED, (Ipik) fa i, M54
AR BN RN Oy Al R T AR B LA,
580 53 BT AN R B AT 2 AT MDA B R 06 )
WRBETE, W55 o w0 b AR AT Y 2 W B
ST B AR BTt A R, EOG R
BESLI 55 > A AR IR 26 AF s $5 58 3 1) LA
FAFAT TR, AR B S LR AR W
BRI AFERABUR R B HAEY . KIKZ 5
5t H IR A AR I 55 AR T H BN,
KA R T 55 2 7 B SEAAT L IZAT AL «

2. ERREATATL

20194 AR, mABEFMEITIAEE TR
A B ERE S SR . H 1202042 F12021
G, TR SRR .

KHILLKR, IREAF PR AR —3K
2 B P E AT ORI I B iy (BUR AR
CHRARIE ) eI SRR A F], BT
AT G RN 55— 272 B RS 55 At vt i i
PR A RS, 1ZBF AR 22 R E SR
WAL TSR, BT 6T A R AR R AR,
25 R R TR RS T B, I H.20204F DAk %2
S 7R i 2% 5 5 R R R B R AT RS T
b 55 R SR S U 4 o B A 2021 4E K, 3R fi % AL
FAFL1917%, B EFRAI12156 K /2395,
£ [Rl4R%2962100.0012. 7T, B 44K T F44.52%,
N RIE R R A BT R

B 1 BRFATAS)LSELEEL (F5: . AT %

70,000 66,500.00 66,540.00 65.040.00
5,040,

)
62,100.00
60,000 " 10.00
50,000
40,000 5.00
30,000
20,000 D6 0.00
11777 12130 12156 11917
o I I I ) I
- =7
] 2 500

20184 20194 20205 20215
e EE mm SEAE SEREEE
Er AAATI AL LT (R) FoRAH (L), & LIshAh R

i# (%)
FAHRIR: Wind, AFFFAE, BAFIZ R
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2021 4, RBERGRAT oSk A b AR i 25 el
B FE H/AME TR, AT KSR AR REM
B B, AT .

MR R, AR Wind Ziit, 2021 4 fil
TR AR IE 43 RIER AT RATE 45
gt TR CFEARG. SR AR Bt 5
FPPN, ANEFBEF=UEFAL . FFRD, MBS
it 2694.80 1270, 2021 4FRATRLAR S5 Rl% TA
) Rl 7 R 55 8 ), 42218 2021 SR AR B PR HERE
A H KA AR (LR ERRFEAR AR
2021 iR KITE N 1854.80 27T, AL FEE
5.96%, AT RATEMIEN 68.83%; Hi
3B FHEME AR KATE L AT 31.17%.

MR TR BT A RIS E B ORE, BREHE
FAFRL B B 7= AR AT M AR A R R A AR
WA, FEARATF] 2021 ARG % = a1t
10496.38 1270, Wil #ih 16.90%, 5 EFAR
T 224 AN E 5 . AR 2021 R, FEARATHE
AR SE. Y& I g e o B 8 |
8.70%F1 10.05% . & i et i 4 e 1 S 7 M & B
AT AR TR G A F kA Sk T BRI 5
e, LS 4 7 o 1) il % R 6% A RIAT SR PR T A2
MR RS, TN TEs L.

BARESEXNRAR (BEHARARRE
EHETINE) REMFTERMRE RE%H &
BB ENEBEAE AR RS RAEERR
HI5] SARMIEIEHA

2020 -6 H 9 H, #friae BNk (b
FORL A AL B BRI AT IMED) (LU iR (8
ATIREY ), PRI AR CR IR 20 T2 sl 1
W PR IR M ARAT S . CEATIME) it
(10 M 8 LSRR ] A i AR S AT R FE SR B AR
Mo WU J1BEWAT I RR T, ATk,
A EEEN ARG GG EER
i Ml 1) i % 3 A 5% 1 R SR A A7 B A
BRIRRE] . BN, JEH CEATIMNED X 5
A Ml B4 PR T 4 o R X RS: E E A A R rm EEK
AT A % B B 0 RS, B R IR
B 1) JXURS o R AR ™ M A 2 fof b 0 AL Al
25— MG B S RS S T I R /75 1H

K RE, AR IS 2IRE, F56 E R
AR VRE T DM R . T RESER R

TR, HHhERliE R & T Hy
SRR R, TTARE ILARE. ZFA .
e A AR 4 B T BT il BT AR 5T A A B
B PERAE R E WA EHAAT IME . 2021 4F 6
Ay BREZ TR T T2 rp sl iy
e % A B 2 (R R R AR o i IR 9 3 7 e
H)o 2021 4F 8 H, b i b Ty Sx b in B B R

A (T AR BB & w) MR E B AT AN

2021 4 12 H, HENRBITEA KT (T4
R B A 1) R R AE SR R AR D ), W 2 s % L 5%
AF RN EAREEA R, 2022 46 H, (Jbat
it 7 SR IR E RS R EINE) K
i (EMEATER), FEMNATRESE
M., 2B RS M550 WL 25-E 5 K
DA B Ny 55 T 45 5 TR A6 5 7T AT X 38 N AT
WAL &R ZUE NN EAT VPR 28, BAE
SR MRS S mh A S sR IR, B
Wk AL IR BAK, AR SR U R
PR G, ERRIES TR CEITIMNE)
Jeis  HOR R B A R ) R B R 5 A m R E £
B B Y5 7 TH & 7 A R BOR FILE,
X il B R BT 28\ DI 55O e B R 5] S A0
FIEAEA, WAFE R bR b 45 AN FF 6 22K 1)
MR TG — e AU 7.

2022 5, EHNEREFBERT VIR R
BESEME . FR e A T REAE M (HEEE AMETE
RE &5 T EIIRBR A RIS MZE
WITHEINRARLZE T, FmEHA R
T RB KRR, BreRERERE, AFIKPEZ
TRk Z W, BUEE T TG, Tl thig
P aEE, BEHBRABBEARAFLEBRH
EEHEP SEEAFANME, ENFEE—
kb T R AR R R B K .

20214F12H, AV TAES AT, H
20224F 22 3% TAR B R 243k Aarpskadt . [FI 2
Wt BEAREN T NI AR, Rl
Rtk PRI PRI AR, REFEIFIEITIE
A HELX AL, nsE AN st 22 T, IR 2 B
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5 R T B, B v W IR R XS
P o ARSI 1] T3 3% 32U St B (1 DR R o, 3
B AT T4 Sl A RN A b . AN TR R B 2
W R R RE o IR AR G R0 SCRE B
e s SRAN Ty o4 1 = N T TIN  29  FE
FIRBAIH AR T — 2 pAaE .

20214E12 F, A yegg it TAE & U K Rk
18 il M 7 Bk 157 45 AR o [RIE, E St 2 T
20214E LK, BHERILTR . =i MR 4l
AT K G 8- 8GE H, tan, 1T
TETE2021E10 H I ENR 1) (e Filt— 2Bk 1k
TS S P SO S LY R ROR, BT HE
BEHL T R B & AT IR, B HEU
R ERAE, X R 278 BE AR 0 I AR L St A
HIEEIE R . 20214 LRI G T34 A T &,
EA ML T 2R 5REL, 59555 I
E G S B R A, AR E A B
FIHk &S

TRTT20224 fil 7% F G547 M B Ao 22108 % R
SR R D 1ATh SR 4 4 il 9 R BT 40 ) 1R 7
ki o S NI N T A A G | R A D
FITHEIR ARG BT TR, SR (H R )R T+
SR, T ATES SR TEH .

3. ERRHATAL

B A/MRREATI AT BRI, E M &Rt
AT R BEBNTGE, {5 2017 FDSRITILEE
ResEi s, BRrLAEXK R ER.

INEREEER A F CBL R RRR NI A T /BN
— PR SRS, E oL AR ARG
PR L AR R B, A 8RR T HRAT IR
FHIA L, AR =47 /M ATE RN
(10— S B ) IR ) e i A g

2005 4, [Pk CESHELT 8=
FEA 5] SAMATLE SR A I 25 R R T
BN, HIFWEEHED . N AL TE S
Py IT /B A RS . 2008 4F 5 H, HE
R 2 A N RERATER S A St T (8T
INESER A TR T R LY, 1B R
Jezl A, th)E, ANEESRAT I R RS, LA

g Mo NERDT OB RS K B AHT =,
MEER, 2010 4F—2013 F 23R E /PN AT
b i A B, LR AR AT DR R A 1 A3
B I8 44.21%F1 60.67%. 2014 fELL
J&, B E AT S SREIE .,
R < i M S DA B /N DRAT ML AT B8 IR 4o 458 2
H S WS 2 iR R, NS R R
R, KA B, RS L
/NI 7 N | L ESRE YN ERE TN BT+ T5EI DN
K. 2017 FLIK, FEE E R BN /)N
I SN AN bR ARG =N PN AR S 35
WD, Wind BE RoR, 2021 4K 4 E N A A
3 6453 X, B EFR T 9.34%; /MIAFNL
PR T e 4k 2, HUAE L 2015 R IEAE
AR 8910 &K iz 2457 & AT IE A
TEA FrE T, 2021 SR IERRAG 11 9414.70 12
JG, B LEREK 5.93%.

ML X R R KT, 2021 4EK, 17548
JARA AL A NI B EHE AL R =, 40 581
K 420 FH 387 55 /NEISTHCRBIHEL T =44
B ANERT ] RERVLHE, 5Hlk
2407.23 1,70 895.46 {70 774.33 1276, HEIK
/NS A A E 2017 St Fe s, —H
2 ME— /N DT R AR EE S T2t X .

LA o B G i R 5 TR TE G T AR S
SR S5 B A H7 3, FRARAS 5 A . 3T JL4E,
LI Rl AU, AT DASE I RR XU ) B
SRS I, G R 51k,
L B 1) N T BSOK B T VA (S B 7 41, AT e K
Hhy 58 RS VAl 5 58 I I SE IR A AL Ty o A )
HEMEIME B HIE, SRl E BN
PR 28 Ty A KR FRAIG, Bl 2 25l BTG DX 4
RSP G /N R EATH I

V& RIF T, 2008 4 (T /NFHTR A
ARSI S E LY GRIEKZ (2008) 23 5) #i
TE, B P INEEA TR B e SRR A I 2R SN
MIBE ARG R T 4, DAKCOR B AN ANMRAT
4 R P RN 98 4, LR LL AN 1 R i
YA AT 50% o BT HGEAAE IR e FAG TR
I EEEAR, JREGMEFAT. KT H%E S —H
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F/NGEA TR R RE IR R, 2 RS = A
INGIAR D PR 725 0 75 B o (LR B = << G R A B 4
FER S5 R B0, A I %) i 8 3 A v )
BE A BN I 20 /NG ERAT Ml PR e Je 1
Rl 32—, 2017 SFLIK, /NORA R R el (5%
FORASLIC T A IR R4 A 2020 4K 117 1.08
B, ALATZE TR R, RIS A TR S Bt /N
o0 F) ERAT T 1D PR

2020 7 9 H, CRThnas / NabT sk o wl
BRI AN CERER IR 75k (2020) 86 5) i E,
AT EER I ARAT A R B A R AR bR AL
Rl T RN B 4 I RSB s e 1
1A, B RATER . B UEFRAG ™ S SRR AL
R BT P T 2N 5 4 1A AR AN 15 1 H
TR 4 f%, MO SRk R R AT AR YR IR
BN AT IR B PR A . N A F R T T 4
R A B, I AT R X AR AE — R 1R
HEEST, AUARMGRIE S — T /NEA ) 5o
A PRA, X TR A RATAR AR B 7= 1)
INGRAT], SV A IR 4 AUA B v R
PRI 5 A% o IR RCHR A M X T 55 A2 JBURS, fE—
P2 AT AR MR /INGE AR 4 R 77, AHXET
Iy Hh X R E

2017 FLRIEE R R UBXRAE, BE
BURRZE S B A A TATIHTGE. BERRE.

HAHT, 0Tk et FE 2 R
SN RARATTE 2008 4 5 HERG RATIH (LT
AN A AR A R 5 L) GRIE R (2008)
23 5), FHERL TAEIPA Z AR I TR0 A Hhy
AN A R AT IR, (BN BORIL S IE
g —,

2015 4F 8 H, HESBLikfl A= (IEAF
KB GRH LB EREZE WA Y AFFIERE
o AEAF R GR A LU FR 48 TR S (AN
WL IRAT K IR o /INBE 2N 7] JE L 2RHL - 1%
¥ NI =R I W /A R A=l U A

2017 4F 11 H, FLIC b R L T e T
ESLF/INHTPAZE TR T (CRTLRIEFH%
PR 28 /INEILGR AR A I IE N, BRE-HU R H Ak
BB L8 NGR A F], 2B bR N Y A |

A (XL 1D JFRELE, JF)E P2P AT & ik
B 2017 12 H, (NEIDEEA 7 2% /NG bE
Ol 28 KU T TR V6 St 77 280 B, X 45 /)N
B 45 34T B, R T A 4N DK
LB R, GG INIGEREEAT AN, T
AT 4 JEVE 28 M4 NSRSk IR . TR H
JAT L R 2 T BB 4 B 45 1 T
GINY R IR 286 /INBIUGE SCHEAT RIS A BRI B R4

2020 £ 9 H, FHEBRRESHATRAMT
(T N R A =) B A BRI sE@ &) (BA
AR G A ) GRO]EZ0 K (2020) 86 ),
ARG B MR SO s . CGa &y ZR/N
R A R SE SR, SRR N O U, B A
X [F]— {8 RN B B3R R /N A 7 1
I 10% (4% 2008 4 (KT /NG A F]
MRS R B, [F— RN SRR BT
I ANGE A T AP 5%, FLE A PTG,
Xof R — {8 RN B FL R B IR DRk R A1 i i
INGEN TN FE) 15%, o5 S W TR
AR 55 T N U AT IR A s PR [FIR, CGE N )
g — T BESE DG (N EATR .k
BED, BARA T /NGRS R BT AR 54T H B
FIE. Feth, BEN. (LSS, BoR™EE
FOH g, EIEEH RS, 5] SRR B

s = =] /¥
CRFNE R

20204111, AROR I 2 N BARAT B (X 2%
LRSS B B AT INE ESRE R A
THAESR W, IMEEL SR 2 /NGl 55 B 24 32 8L
TEVEM BT 8 44 AT X Sk N T, RZAR IR
W, A1FEE IR /NRS

M. E=RSH

1. AR

BE 2022 9 3 AR, g/REFEHM 7 AR
LAY 117.37 1270, HlR R E 4%
Fifa, /RS R NI IR G4 bR

2. ML EEFD
WREBRES RS LA L5 U R A
5¥ieflE, SERENEALAMBERY
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7, ITEREINBIF KRR, WHBEE D SR
B, SRERFLIIE.

W IR ¥ Rl R EE BTHE T 4 B4R I (M P Bk
M EmT G, BRRmIRART SMEEARSET].
RGP RESMMRS SR ZT, UARHS
B A A BE, ARFEH RIS RS, A 1R 3
Pl GRS FFE R SRR, HIEREE
DA, /R AR ALK IR T G AR B 7E R 5 0D B
PR EEIETN, RN REE B R T
— U SRR T AR, R e R BEAE NE
et AR EE TR, BEE T AR R
HoB v LR 55 I FF SR, /R &35 5 7 Fl
REPUE G K, AE 2022 4E 3 AR, WRERS
HI—RT A 38 K, FRTAFALEHRRK.

FEMS T, EWIREEWSW R E e
AT, Mok sk E, HArEELIFSAF .
R AR . /NEURTEHORT SRl R B DU AR £,
WA B IR A% BE 45 AL S5 B e, AL 55
H AT A BN FEETTERE ) o W55 2 7k 5%
(P18 78 F ARG IR 55 o8\ A2 IR HE L8 43
AL S5 48 VL R AR FIM % AT 22—,
FEN G R A R S A L BE R
PRt R R LR RS, FHU AR F b5 HE 4 75
A E %A F PR FERT S Rl BT R 5 1 R EE
B R R AT A Sl 55 R A g, AR 2021
TER MR b5 AR SV 55 A4 R 138.57 14T
INEBE OS5 (s s R R B N E T A
R IR/ANGE, Mg IR/INGY R B R TR 4 [ Y
NEE BN /NRGTR A F 2 —, EELS
FUBLSARA B4, 26 7155 45445 ithAh,
R S EEIC A REE R ZEAL B 55, % 2021
SEARWE IR BRI/ ARE A ELVE Rk 45 R
W& FA 61.06 1470, SRMEHEE EEIZE £
g R ENE SR P K FE, BUE 2021 AR AR R B
KRB T4.48 1470 BEARTE, WIREFEN S5 FIBLEL
NN AL

3. ARFm
BReEFEEANRLEEABRFENEH
WHERLK, RTEWRSHE, R TEARR

Bm, BHCERSEEIEERE.
R 1% EEEH N e BAT I & B

L PR A R R e e, AN 55

B HEAAT R K, MR+ E, B
BEE WSS ERER .

W REEEFKIEME -, PR Y
TR RER T2 A EBERAL, H 2014 4£ 7 A
EATHE/REEERK, JEEB/RERER DR
FRE . PUATEISE: AN, B 2012 4 4 HilgfE
H AT A IR A ) (03866.HK. 002948.52)
EPATHE S, H 2018 4F 7 A EH Bl /RAEY
BEy7 B A PR 2 ) (688139.SHD EH K, [ 2019
5 H AT & R A R R A BR A A
(300143.52) #E K, H 2020 4 2 HigfEhHE
] s 4 R B3 A5 FR 22 7] (03908.HK . 601995.SH)
JEPATHE S

MR i BB 5 E A, BT 1969 4,
Wit2E g, mgkathn; SR RER . R
%N ETEZ S IR, /R &R WRALE
(R /R G R  H AT AT R 9 4l
BRAFEFK.

BZ 2022 3 AR, W/R&HEEGHORR
TAEHC 1692 N s, A &
DL b2 7 17.26%, AFMF]) A7 80.02%, LF
K U221 2.72%; 4F 88 F 70T, 30 % (5D
PLR 5 47.63%, 30 £ 40 % (&) |5 44.62%,
40 ZLL LN 7.74%. WIREE R TRER.
WA, A LEMRAHE.

4. HUfFHIRE

BREEEHERSBLABR R,

AR /R AR At i BN RARAT (Al
fERMA), #E 202244 A 19 HEWH, &

IRBAETOAR LG M 8B A RAS5EE Bl 3.

L 2022 £F 5 AR, WA BHE AR KDL /R
SR NI R AT 655 Al B T A B4
e L0 % RABEE R SR 4
[ RAF BT N L
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. EESH

1. EABILEM

WREEEN T EANENGESW, B
BENB/REENEEEHEATE, HES
W RBEMTFARHERMN, BRERIHHEEE
MR RHE— B EE.

R G RM /R R F AR,
IRG TSI, iR & 5 0 7 B [ A6 2R
SR IZEWMALRERR, Forthiigse
RPN AR BRIL [FEAE R e . IR R BRI /K
HE A 3 E e B L RO RN R AR
% VPAEJT AN R SR T IR, FREDEAR
0 T8 B AN B 915 5 J7 TN ¥ 7R G 45 B A B
SCHFo

MR SRR CARIRY B VB
MIRLE, HE AR TR, L TR, EH,
A SR v 2 B R 2 R R N TR A

JE 2R R R I B AU, R 42
BB AR, Me— AR R R EHK (ARNED
R (AT BERE) SR AT HRAL .

HHERWRENEEPRIEN, H 5 4
HREAN, HHBARER, "HEFK 14, HK
REIRFAE, ERRATERRN . HFESXK
RITE, WK AAFNEY K (AR TR SSEMELT
B DAL

BREEARRES, WHFE 14, HRAR
LR, MTONEREEMAEN, EFLEE R
HRAEHEAT IR S

WREHEREEH 1 4, HEHFSETR
fiEels, MEHSN T, FEHEFSRPEEENAT
AL

2. EIKF

HREENMBEER NEW, BiloER2
REEFNEAR, AMEEREBONMEE, B
BHEHIHNAERE; BETRARARE, XiE

© ARG REEXALROAG: AR T, sy, 4k, AT
AR, TRRTFALAI, EATAFTAREA T4 HOTE RS LK, £
K, RIAFRMADIATH, @A ZR (G R FA. HARF 5B
A) B8 e Ao BAIRAL 7, 18R P ML, B, Bk, R

REFENAEEEER. HESIKTFUEA
ZFEEFRE TERER; FN, FE—EXR
BT EREE, BXHERXE T AR,

R e fE EEANE R G AR E A
JE AR, IR B AR AT A DB A LR
RREBIRT . AR A BEER S T BRM
ISR Rz R BN S HIERRIER AR,
PR A~ ME L 23t 5 DL lk&ZR%;
VLR ELAE SIS R W 5538 N B ik
SR AR FHEGHS, SRR (444
S I 1-3), H/R &S ET T R R
X W, AR B ERCE B, RN
AR IR A% A A 558 B 5 2

T R <47 FE AL P PS4 ) A 2 A e AT %A
By AR L. IR R O R PR A T
/R SRR BB bR Ak, H AT an 55
Aw) B N RBIGE T E T R el
HFHOABSWAEERR, BREREGAN
R ERAEH L b S VE L R R Al SRR A
BN T BB AR FFE Rl
55T B PG B A B B AR R, AT
B A 4. HAT, R AR B
RGN L BRI EEEHR S L

o GHE . RIEEHITRE TR T AT %,

R GRS @ 2w 18 5 O B s
L A0 BN DR B RN TR B T
L S A S PR DT AT R
ik e S SEiNE ROllDEZ) PR TN AN o
GRS, HEAT DL R E R S N
A R RO UMEL T 1), O G AR LB
NFFFIPE 2T EER AT &, Bk
RIS R $% 51 e T
Lt F A E R R, 513 R REM &
RBAPRLG, 2, B A Fm, SEil
R A AN B HESD . R A HESD . B R A
RITIRIE T /R4 M R Ak SeAT 421
TSGR, G O AR Ml S5 AR BEAS T

ok, AR LB E; R, ERGAA, PSR, R
HOLRGITH, ERRIHA B, SR T ME SRS el A P
Wie—, AR AR A@ AP, QA P AE, AR P SN
i ZI A AN F.
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% VS AN 55 TREL S, S AT HEAT VRN 10 T
B, MR IEN 5 T 8 2 AT A LAY
W55 a8 B IE N e bR 2, R EOEE B
PR WS A B STV S5 R,
NECFE T AR R R R TR A IS
EEOL BT V55 KU REAT B HL . RV 55
LTI, N R AF E L E TSR R E
FEHAtEE ), HRNREEEREER TN EA
A B L 5 R R AR S, TR AN
KL 55 T S AT HF /R A R T W2 A 2 Rl
RIS, DR Rl 2R T A R AR 7 A8 OB A
T AR FERRAR I KBS, R A E 1A R
TAEARS], FEHE /R SR 2 TR F —%
FURRAE T Ol fE R SEHMBETH, % T8
Al 2 B R B A O A B HEAT B
F5E, G R 55 28 7] S ST A SR A B <6 i
7, WER IS0 B b AE T I EARST Eh T
Al S5 26 F MRS I 55 A =] I SRR B . o
THEE T, R EERE LA E . WE T
L, ORGSR & A R HEAT R LA E J R
FENVSVE BT I, IR e HAT BON 5 4 1
RLHH . WE R AR &5 T
J& T T L S5 R

XHAMEORTT T, ARYERER % (R AMEORE
BRIIREY, /RSN HMEORSEAT G B R U,
IR 1% ST A m N AR SR R, SR 8
SESR J7 S S AH R IR AR A HH AR
S ARAE. BE 2022 45 3 AR, M/REEN
SR E GRS R AR R A R, ATELEXT
& JEIPUASIEEL TS TP

RRAZ GG HITH, /R RIRA S
B R 55 2 I AE B RO 55 TN % R T AR
Ao 2021 HEK, R R HA RGO AR AR

MBN R R 157.79 1270, FHABRATFHA
HARARR S R BT 186.71 147T, EHEL
K, BB R RERI SR 2 [0 58 & Ir i
TR T3 IR 10 SRR B4
PRI OREHT 31.25 1270, 12 I i 2R AN S B il
NXSE R e R AR R8T 111.14 1275,

1. %

BREERESEMEGHITERMVEAR,
WEZHERIEER, BHIlCHERUTEA
B\ EBHE . DR ERMAEAENEZ T
&R 4, 2019 SELLRRES RE, Bl
BN ERE T M, FE S B sh3 N, Bk
MFER TR R, &8 A — 2k,

WR EEAE R a8, ARE 3%
AR N B A A B IR EE, B SS H
TR SERREE o /R R Sl iR % 5k
G, UK S GaE, Bos-msdss
AT R, TR e &Rl 55284, BT
N /NETINE . 8 KRN e sl S 4
5 NE, BEANEI B AU % P 5 4 il e 45 55
IRZ A, PRIIX Bl 55 RABASE AN, XoHIRE IR 4 s 4
TR TE A SRR, 55— g N HoAdbR Btk
ITE BRI

WEIR S 55 A T 55 (38 8 BRI
TRTATIRRM A AT, R AL S L 4 s
B R BRI T A R R AR
AN RO 55 138 78 F AR R — R T A T
IRTHE R BT AFNRR/ANE, SRl iR
W55 (11878 Bk B R AT — T AR IR R

22 BREEGELZTNG AL 2021 FIREEVSHE (B LR)

B4 MRS AR /R B AT BRI 1RRE
J T ) 2002 4 6 J 2013 4E 12 A 2006 4 4 2015 45 f]
FEE W 5% 2 ) L L B i, e ELrsa
BB 706.99 151.58 77.67 98.66
o 169.25 36.65 31.80 18.45
ERIZLON 20.40 12.79 12.42 4,67
eI 15.03 4.65 2.45 1.14

FAPRIR: i REIEREE, BREFIEEE
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RTE L FHEH L ZIEAT R ARS

2019—2021%, /R & E M S NZEF
b, Hop, 20204 (AL N E6.47%, FE RN
DTN 8 %2 i 8, 20214 [A] b BE
7.64%, FE R SR REAHAB RN D
ZIE. WA R E , 2019—20214F, /R
S EmENIAIRE, 40FE SRS TN
A1 EEITEB0% e A, Hop LA 45 A B i 32 B
AT, N HEARERAE30% LA |, A — KN
el RERAELI3A L 55 i /R S 45 2L
TSN KR, i 5% A0 ST N IO R e L
BAE FTE, NN BN L AR

B, R R AL ST ANANEGT IO o EE A #E20% 7 44

G RORBEWSCNAN o5 LU 2021 4E A T TR, N
EEAEL096 LA A o 2R pf ) HAth BRSO\ 32 22 ey
T0n T B RARBE REUR BHECA BR 2 =] A35 v e U
PR AR S5 HON IR Beda & 7 AL AR
PR BUAR B AR TR B SN SR i, 20204F
AR AN TR LE /NI IS G, 2 2R i g i
PR I ke 25 WO TR LU S I8, 2021 4 oA A

BRSO K T P E 2RI R e R EE LS,

PATHEECE, RE T M IR0 B k.

A3 BEREETREMANMBR. TR EFFEFRHFL (F4i: 2T %)

L dikk
Al 2019 4 2020 £¢ 2021 4¢ io_zi ? 2019 & 2020 & 2021 & io_zg gz
W 4545 ] 24.26 23.23 24.93 6.43 32.19 32.96 38.31 42.48
VA 12.71 12.93 12.78 3.12 16.86 18.34 19.64 20.60
NEGEER 18.05 12.77 12.43 2.50 23.96 18.12 19.10 16.49
SR 7.07 7.43 5.04 0.96 9.39 10.55 7.75 6.31
Hofth 13.27 14.12 9.89 2.14 17.60 20.03 15.20 14.11
=251 9N 75.35 70.48 65.09 15.14 100.00 100.00 100.00 100.00
Bl 20.17 3048 2259 2.59
I A 40.18 50.73 43.16 4.90

iE: W48 3R S0 E) BN, BRAAL T 35 RER AL T AN, AR
BRRBANM AR, Fod ZHF 08 B M HRAE RN T B —ZEHR
FA R B RESERAE, REOTIEHEE

BRENL DU NS, BB aE X iR 4 A
TR TR, 2019—2021 4F, IS 5
M e B EE 43 53 51.60% - 61.00% A1 52.77%.
2019—2021 4F, W/REf 3 TS i sh g,
Horb 2020 4 [FIEHEK F BE R H AR B AR (F
PR GRS A R ER S BRI s &
il L () b B e e G T B 2021 A [R] ELigb,
Bk 2020 4 Rl AE 4 A Bl o S BURBUROR I
JRERAE, 2R LR T E A RRA b BT

2019—2021 4F, 2SN R AR Bt
VRS IR B IS, I R G S B IR RS S A
.

20221 —3 1, W/REEE N SUWAF L
TBE12.63%, 3 EER /NG RN B2 B
2 B RAE LK 1.44%, EERFESL
R AN 55 B S A 2 FE BT IR IR B R IE R
F%71.85%, FER FEFRAZERTETIR

N

Bl REBADEION, BRRIRIZSE I RIRILADIN; ARHIE R G REES I

HES R, [FRF, 202240 —ZRFERIRIESR T 1)
AR, FEIRGELZ B PTE; FR R
3 P EUME SR EE K T [4:65.05%

2. ERWM%3E)

ER/RERRXEFT, BRMFARKAN
HRITIRRR BB AT K ¥, 2019 4ERLR, fF1%
BERERFRL, BRAREHF: AN, /EA
SWERAMF AT, WRMFARRNEKE
ZHRER BT B R, WREANEKE
BB RS A R RERREE R EEY
il .

I -\ g IR 55 A B RGE T 2002
6 H, REERERLETE 3 Ka Ml

PEWAL AR 55 A w8 T HARRAT 4
REHLAL, WIUATEM %A 5.00 1276, 2016 4F 12 H
28 [F] — 45 T A A FF T O IR S T A
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Flo TR, Gt 2 R LA Z e R L 1 2 A K
WREWE, HE 2022 4F 3 HRITME AL
WK A h 70.00 12T, Horh, REER4H

T T SR BT A PR ] BE EEA] 53.00%

3 IR WA 55 ) 2 B2 U /K R T RS o AL Rt
T Bl N YRS R A TRk, B BB R
PARNL S, WAMNEA B A ek,
FeiE /KRN IR E BT . AR RE B L.

MRS, 2019—2021 4K, #E/K
W55 o8 B (R 55 7= RO AR B 3G I, 2020 AF AR Bt
PR E, FE R 2020 A IRER
TP &, KRB 4, 58U n
P8 2021 R R ARER, T2 2021 FifF
IR LR oy B R AT IR AR A 3k, S ARk
WD FTE. 2019 FLICK, BEEFNEERAE, A
HR R K.

k4 BERMFNNHAERT (F15: 12T %)

S8 ikt
A 2019 4E5K | 2020 4EXR | 2021 EK 230;12;:3 2019 4ER | 2020 4EK | 2021 £ER Zoijz;
rgd=tiid 674.76 756.57 706.99 703.30 100.00 100.00 100.00 100.00
o G K RN B 168.45 199.79 135.34 125.65 24.96 26.41 19.14 17.86
DY R4 446.24 427.73 437.51 438.67 66.13 56.53 61.88 62.37
Eita g ivaa 52.42 120.44 108.76 124.04 7.77 15.92 15.38 17.64
Sufit SR 531.65 601.19 537.73 535.56 100.00 100.00 100.00 100.00
Forpr: WRUAE R 407.92 486.42 420.42 429.25 76.73 80.91 78.18 80.15
FRER G 143.11 155.39 169.25 167.75 100.00 100.00 100.00 100.00
Horhr, Szl A 70.00 70.00 70.00 70.00 48.91 45.05 41.36 41.73

E: R Stk BIAARARA W B A & fEANIE
FALRR: BRI F08) M54, IRE T/

ARSI 5T, 2019—2021 4, HERIA S
ARV FVEN AT BT IR, RN R E
WS, 3T = F I TTRRAI/E 65% A |, £ %
K E AR Z WO s BTl at 1 EE 20 78
15%~30%I[X [, F B BEBE 57 AL e s HoAh S
PN EEIIC St s, S E N TTIREA K
2021 4, WE/RW 552w ARG N #2

PRl TR, B AR PATR I T B 5T
OISV A a7 g ST 37 AN RS RE T L
NP 3R W 55 23 ) B3 7 WAL 2l A 3 B 7
e 2t AR BN B, (EERAR R RIRE I U0 AL TR
Ko 2022 5 1—3 H, /R 55 2wl E N
AN A B[R AT B TR, R BB A 7] L Ik
D FTEL

A5 HBRMENEBAER (F5: 2T %)

HE 2019 4 2020 4F 2021 4F 20224 1—3 F
=22 N 25.41 22.26 20.40 4.39
b FEFURN 17.13 16.69 18.20 450
B AR 6.79 6.62 327 0.21
BN (ESION 1.50 -1.05 -1.08 -0.32
B 17.20 15.51 15.03 3.61
SN TRl Gk 2.57 217 2.05 0.51
E T e 12.65 10.39 9.26 214

VR BRSNS G AR SRR A dk b R AKX, HEREESH D BRIBBRRE, KEILHERY SN A4 7R 0 2698 LEAG|7; 2022 4 1-3

A A8k F5 AR
FARIR: BRI S8 M 5ARE, BREFAS

WA 55 7 TH, 2019—2021 4K, i
IR 55 N FIAE AR A BRI S N, ARk &s R
AT, TE AT RO S HHAE A LE 2 BT T RAT

A b e, R A T A AR AT I A RE R
AL, IR 55 A RIAE AR P SR TR R v - U 2022
3 AR, RN S AR RBUMERG K, &
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RTE L FHEH L ZIEAT R ARS

MR e BTt
R 6 ERWM GG HELEE (45 AL, %)
el di ke
BiH

2019 £E5K | 2020 525K | 2021 £EK AR 2019 4ER | 2020 4EK | 2021 ERK B

3HXE 3HXK
BIRFERAW 407.92 486.42 420.42 429.25 100.00 100.00 100.00 100.00
Hep: iEHIEK 224.12 267.14 204.69 162.10 54.94 54.92 48.69 37.76
TE HIAEEK 183.80 219.27 215.73 267.15 45.06 45.08 51.31 62.24
R RERE A 189.56 267.87 184.82 245.70 46.47 55.07 43.96 57.24

FRRIR: HREERE, BRETEE

B S5 T L, IR 55 23 F] I BT B
T EEHE RN AR AL, BeAh, R E
REARFFIE RKT, /R I 55 A 7] T 2014 R RN
JFAR I 2 HE 1 5 ZEAH ™ b g IRk 551K i
W35 N 22—, T DA e R SR L ol R R S
e A A L B b R A S AR A T AE
SRR SS o HEIRWE 55 A R SOL T R 1R B
FANBER LSS, TR R S LB R
Fe sz, Dl gE B R R izt nae
i = L RN P I RN U e

ATl R G 8] A

Rlfif o 7 5. 2019 SELLR, /R4 A R BT
B3R A CENEEL) FrEetn, IR AR
RSN BRI RT , & 12 LR
R BT N (B2 65%~80%), HIRR PAHK:
WINE (2915 60% LA ), 320554 AT
XFRBRHE, 2 B, A/ KRBT S B
2975 60% /Ay, DR S R BEAT IR G At
REEATI, P FERX FEERF BHX
kb 70%0LL ).

LS (45 ALt %)

& dikk
*l A 2019 45K | 2020 4% | 2021 4K 230%2;? 2019 45K | 2020 4K | 2021 4% 23022 ;f

g | RE A 376.79 353.07 310.63 305.74 79.56 77.77 67.63 66.35
4 Hof AL HERK 96.81 100.91 148.69 155.04 20.44 22.23 32.37 33.65

R 136.12 66.01 84.16 71.64 28.74 14.54 18.32 15.55
éé% # KSR 275.90 310.91 288.70 289.79 58.25 68.49 62.85 62.89

IR 61.59 77.06 86.47 99.35 13.00 16.97 18.82 21.56
Jwig | BRA—E 232.68 204.91 203.42 203.27 49.13 4514 44.29 4411
s AR 297.97 274.96 267.69 275.02 62.92 60.57 58.28 59.68
BRI (EWID 473.60 453.98 459.33 460.78 100.00 100.00 100.00 100.00
LHARMEH (EWID 526.03 445.56 559.20 109.40

FTAPRR: B RM S8 MEIRE . HREERME, KON 5

SO ETT T, 2019 fERR, RIS A
A AN RTINS RAGTF R IR AN, BEK
JFE R, REE SRR .

A8 HEARMENERERE (1 LA %)

R 2019 4F | 20204F | 20214F | 2022 4F

R R K| 3AXK

T RIGEARE 0.08 0.07 0.06 0.06
NRGERE 0.02 0.02 0.01 0.01
&R 27.37 26.25 22.97 23.04
R % 5.78 5.78 5.00 5.00
PR& % | 33334.10 | 35108.04 | 36766.30 | 37732.36

TR B R o R, Wo T B
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BEON IS TTI, RV 55 2 R BB 55
T BRGSO B55 . e
77 BRI B B A RO g B,
TR B T BN E A BORERAT 67, B

WA 77 ity 321 D B L ARAT AT AR RS s AR
PR FERUN. #% 2022 4 3 AR, /RIS
On F) BB TR 1] E WA 2t SR B OR L4
Bl

K9 BERMEFNNRFR AR G2 L. %)
&8 i

A 20194 | 202045% | 2021 &K 230%2;5 201945 | 20204F%K | 2021 fEK Zgofgjf

i3 38.35 56.36 84.99 95.02 73.16 50.93 78.14 76.61
B 10.00 9.00 0.00 0.00 19.08 8.13 0.00 0.00
A= 0.00 42.00 20.07 25.20 0.00 37.96 18.45 20.32

HoAth 4.07 3.29 3.70 3.81 7.76 2.97 3.40 3.07
B 52.42 110.65 108.76 124.04 100.00 100.00 100.00 100.00

THAR: R B IIE, WA T3 32

PR RV, 2019 fELICK, MR %
) G Lo — DR A IS (R FF B4
Fa S, Bl — PR AL B A
WL E T =T 95% H. o5 LhRFEE e, %
AR R B WA K, BT ek
PRERFEIRTHES, BT 1090 e R,
H AR RS HRERE /T, BEATE kLT

A 10 HRWMENE) FALLAM (5 2T, %)

R 2019 2020 2021

R FR FR
A 14858 | 161.44 | 174.65
Hoh, B — A 142.18 | 154.61 | 168.68
TR 72 77 560.65 | 601.05 | 531.23
BT R 26.50 26.86 32.88
B — R RAT R Z 25.36 25.72 31.75

FAPRR: i REERE, BRETIEER

3. HBREFAF

2019 LIk, W/REEHERSRE, W
ZHREL 3 EUNAE, TFESFEET
R B ReHE .. FE XL RIS,
BEPEPERK, HERERET.

P M — G-\ g R Al AR B RO T 2013
12 H, RN REEMS OChED B RA A,
WILEVEM B4 5000 J3£70; 2014 4F 10 H Hif5
(RIT A E VP ATIEY; 2017 4F 11 A&

) Al 45 D T RO AR 4 0 T

2018 4 8 H HIA PR ITHE 2 7] HE AR AL B D i 1)

7 kR AW TREE IR, ABHL ¢ h K EHAERE

AT, FEIMEAH 429 (LETAFENART
27.90 12,76, FFHE R4 #i A 2022 4F 3 AR,
TR T 8 A BT M B AR A Sl B AR HE 0 27.90
{e78, WIREE IR 37.65%, BE4EA %
FEf A1t 70.65%.

N Sy TR s ¥ A e =1 AV
Tk 55, HeE OREML S, PRIEYSS 5 Hh i K fik %
FHGEATRIF 2, 2019 4 1 H /R flivs #1655 o7
TF AR Lilg eI R AR AR (B
T RIFR B O R 5, B IREL 55
B B O R B E . /R Bl gt AL 6% DA
T B AT R, VREEAR oy 7= A , i g A= s el
NEREE TR, 5 R AE S R GRS T 45 R
o FL R, R RE A PTG AR ) 28 B AR
SR, M4 Bl T R T AR . R Sk
ReliE A AR, B0 s A R
BRI AR BB, BHE = M 3% Y T R0 v R
BrRRE. £ 2021 R AR DL S Y,
VR R AHL B LS %87 151.58 1270 HEA 55 50 £,
R TR A LELUT -

2019—2021 4F, /R les A BT 2 R o FR
FORREDL & AT SR K, WK
55 ARG RAUEE T R, HA et G5 &
ELYEE 96%, il FL T ML 45 LGS 5 A FL T 5%
NE s WIRAAH R ETE 4 5 0AN, g5 K e
IR . A 2022 45 3 AR, /Rl fL 5T

FALAM 66 RAkfAEAE] .
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RTTE L FHEH L 24T R RRS

AR5 BT Fral It

A1 ERBFAFLELEEL R4 L. % 1)

&/ Lk
H 2019 #E5K | 2020 455K | 2021 4EK 230;3;5 2019 4E5K | 2020 £E5K | 2021 B3R 23? %2;;
EEINE 2 &l 91.50 101.52 123.42 3221
BRI S5 AL R 148.60 147.93 138.57 147.94 100.00 100.00 100.00 100.00
Horpre RS S /N 143.98 142.54 137.13 143.71 96.89 96.36 98.96 97.14
Hep: &5 EF 141.69 138.69 130.11 136.37 95.35 93.76 93.89 92.18
IER2 N 2.29 3.85 7.02 7.34 1.54 2.60 5.07 4.96
st 4.62 5.39 1.44 423 3.11 3.64 1.04 2.86
BRATAFEE (BB 3.81 3.99 3.84 3.80

i AR RIS K AR

AR HREIERE, RETIEHE

Mok S5 MK, 2019 FLK, H/RMTE

FEGT I 2% & FAPRIZ T ) 3 A DA EEAR, LU
1~34F (%) AE, H SRR 1l
FEFEGET . Maehli . M ER. BE
AL S, Hrh kT IS E AT AR ORI S5 H
2021 A Y, 2021 G HMAT LSS A&

B2, RPN R RS &P 4R
WK, BT LR S A SR A LA K,
2019—2021 R, FRH—F #5500
4.81%.3.86%FI1 4.44%, % ' &= XU T %, 2022
3 ARETLRE AR R BT

A 12 HRETAT LM (F2: 2T %)

&/ HE
A 2019 4E5R | 2020 4EK | 2021 EK 230%23? 2019 4K | 2020 4Ek | 2021 4% éoﬁf

14K 17.29 26.25 1855 2352 11.64 17.75 13.39 15.90
;E’;L; 1~34E (%) 95.30 105.71 109.89 112.56 64.13 71.46 79.31 76.09
3L 36.01 15.96 10.12 11.85 24.23 10.79 7.30 8.01
B 7 fe B 41,55 40.99 37.40 42.16 27.96 27.71 26.99 28.50

Wz E 32.90 20.06 22.14 13.56
il | B RERE 30.74 32,63 36.29 36.02 20.69 22.06 26.19 24.35
AT | e 30.16 27.58 23.67 22.47 20.30 18.64 17.08 15.19
HE M 13.20 26.67 31.62 37.02 8.88 18.03 22.82 25.02
Hofth 0.04 0.00 9.58 10.26 0.03 0.00 6.92 6.93
K | KA 1.73 1.35 1.63 1.62 1.17 0.91 117 1.09
Ia CININC I 7.55 5.59 6.98 6.64 5.08 3.78 5.04 4.49
BIRW S5 EERE 148.60 147.93 138.57 147.94 100.00 100.00 100.00 100.00

THRAR: b RRIEIREE, IR 152

MBI KA, 2019 FLK, #/RmE
FHLBR ORTE SO 55 o5 LRI R 23 8 TR,

PO R R, TR KB A AR R
o

A 13 BRBFATEZRE (F5: 1T %)
&3 | e i
mH
2019 4K | 2020 4EK | 2021 4EXK 2022 £¢ 2019 4K | 2020 4K | 2021 4ER 2022 ¢
3AXR 3AR
E# 144.43 144.08 136.17 14551 97.19 97.40 98.27 98.36
Kk 1.49 1.27 0.65 0.99 1.00 0.86 0.47 0.67
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Wk 173 1.64 0.12 0.11 1.16 111 0.08 0.07
i3 0.95 0.95 1.63 1.33 0.64 0.64 1.18 0.90

EiEN
BRI S5 AR SR 148.60 147.93 138.57 147.94 100.00 100.00 100.00 100.00
T RAE L5 2.68 2.58 1.75 1.43 1.80 175 1.26 0.97
R&E R 4.70 432 3.35 3.58 3.17 2.92 2.42 2.42

iR 175.51 167.32 191.96 249.81
A RRAFARF S AR R RERT S E HIREF

FARIR: HREIERE, RETIEHE

4. HBR=HE

BIREFE/MNIRRKEW S, 2019 £
R, NGRS DR E RSG5 LA/
BEEOLE RN E, BAREE =R E M ; (HIEFER
HERW S K, ARFBRLE B, FRER
KRB = BRI K& RE R A BT
TERERE; R, 2020 LK, NRERKIT
MVET R AT BERZ I /R SR KL 55 K R AU
SEIENL.

— RN TR BRI T 2006 4F,
Jif 4 B PO R A BR A ] WA M5 4% 0.10
f¢.7t; 2018 4F 10 H ¥ NIl 4 ; 2018 4F 12 H,
W R ANGREE [F] — ) R Ak A i O R &
BRI T AT, B R EIR 2 B RON DA T iR
INERFEBELE FARM L. 2019 4, IR
By SR G RO S BRI R, NS
FAETE 7.00 {200 G iy it %5 4 3.80 12
JG). BRE 2022 4 3 AR, WIRZEEM A
FSECE AN 18.95 1276, Wi /R &4 BRI
79.94%.

W55 R ETTTH, /R 2 3 @ IR R/
PRI AE NI S5 CLHETH [ £k /N
BHTHO 5 A N &Rk 45D, @it RN
2 ZNJETA T BIGE (R Eh AL 55k 555
WAk, MR AR — K N R TS
Tow], FEBENEIREERS SOl SR AHE AR
IR /NG w R TR 4 [ R 9 428 1) ELEEG
W NEGE R ATl 22—, RALT 2014 43 H, #]
G M BT 4 5000 /3350, 2018 4F 12 Hilg/R4:
PN BTl R N R A i L 25 W R
MR NG T NI R S A F] s 2017
S5 H. 2018 4E 12 H. 2020 £ 7 H, BHEH%

XK NGRS B 4.00 1276 5.00 1276 H1 4.10
fe.ot; BiE 2022 4F 3 AR, M/R/AINGEEM T
RS AN 19.25 1278, /R ZEEE R R
i8S

TR = BB T I8 P N 4 R 3 3 A
VG, TERT i dum i) RS EEn T
MG R AR R, Bk T R&5w4 A R
FEAL R B AR B e XA R 0 AP 32 AT AR
RIRISER R, AARFPMEIN G E K&
FVE T3 RA NZE T ST AR 5 Al o 7 6
2020 FLLK, IR mEEAZ O PR % 15D i
[ B /N B i B C i W o I B
FREmsR-y b BRERIE ., FEIZE =X
Z0sEgr )1, BSv Mgl BE . EEEY 5
FT 183 AT W 4 AR 25 A o 5 ZEREAR, I 8%
G vty 5 BT P (A AR, SEIIRE R 5 BE M BT
SN RSN,

IR DS F B RN I/NGE . fREE,
FAE LS5 MR AN B0 %5 . 2019 FLICK, i
IR BN 55 BRASBRF SR IN . HAAR ML 55 R AR
R, HARRAME S BRI K, RS
HIME RPN, RIEINBE AL
B e o I IR =T, BB AT
FRILZE T /NG04 CRERIZ ML BR300 I H00HE
B, 3@ 3NN & B R R Ak S R AT S
[FIS, R 8 AR % 450, 2019 4ELL
K, TEHEAE /NG 45 BOMABE T R B, BT 3545
) AR G5 ML S5ttt b AR 5% Mk 45 R0 2020 4 L
KRR I, RIS R AT 2019 4E KRG K,
T 2020 fEDUREFLE TR, HRARYE =KL
SRR, WS T R bR AT R BRI B 2019 4
PAK, BEA VS FIBIRFSE T B, /R =8kl 5%
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RTTE L FHEH L 24T R RRS

FOAFHREE R R, A TARMGAKCT, M55 Ak 7k 2
[

UtAh, 2020 49 H, (ST msm/NIbTEk A
A B A I AN AT kol B8 A 2 T
i 2020 4F 11 A, (ML INabE ol 45 5
AT (TEREIAD)Y -, REREES

=

0

HeHE, W/ NITAFAREEIT RS . A
2021 FR, HEIR oA BRI E R X BAAR
% P OTHON 12.21 4278, BAIEAKR, (A
FAT LB W] BE R Wi /R S/ NEBE Rl 55
RRKENEDL -

K14 HEREHLSEREA i 0. % 4F)
&5 ik
H 2019 £E3K | 2020 45K | 2021 £ 230%2;;3 2019 #E3K | 2020 4EK | 2021 R 230?;;:

LA 55 FRAEER 85.13 93.15 94.17 10.93 100.00 100.00 100.00 100.00
o RALE AT 78.31 74.88 71.48 5.49 91.99 80.38 75.91 50.25
EZ NGRS 6.82 18.28 22.69 5.44 8.01 19.62 24.09 49.75
BRI 55 R 86.53 79.06 7431 64.56 100.00 100.00 100.00 100.00
Her: RALEATT 78.99 66.16 61.06 51.64 91.28 83.69 82.17 80.00
FH LS 7.54 12.90 13.25 12.91 8.72 16.31 17.83 20.00

E N zan s 2.70 2.1 1.92 1.61

RASINEEATIF 2.96 2.53 2.34 2.01

RN RGAA =R A LS RIS RAIPRGAA =R NSRS RFEHE T

AR BRI, Ko TR

ML I EERIRTE, 2019 LK, i
IR RN GE T oMb 55 RS S 1 Tt 25K, R Nl
FFUSRIP SN L, RIS 55 R ETHE S,
15 FISRANORAE S0 55 U IZ D ik . 25 7 S
T, IR B R /NGO i B A G 55 1
A A AR 55, RN 5 BRIy Al
w PSS KIS, A N7 kS5 iZ b g, A
MNFS AT AFRIPIBRIT T, 2019 4 EZ#H
F48 T 53 PRI Do 55, SN T IPR B
K b5 R AR 2B ST N3 50 ST,
PG R 0 A ) AR AR, P YIRR
i 2 FREERL R RAE Ik

A
av/ ¢

5 RRORE, A /NGEL S5 BT UK IR 46 ik
HATA 25 A AR R, AN NN 55 HH R ) F i
NERRE, 2020 R DRI N /NGEL 4534
PL1~3 RN E, REL S LT 1D,
M SS I 1 FRLE, DA SIS L
1~3 FHINE AT AE A 73 B, 2019 47D
ok DU AR 55 B E AL A AR 45 Mk A 3= (2021 4F
A5 ERZ18 35.58%), Hofth 3 BAT VA A Fy
PSS RS o KA Ol 25 FUAE IR
WIEYE, BRI ILRE S AR,
RS R AR, 2022 4F 3 HORRTHoK&
BIRAERERTT o

A 15 BR=AALGEHM (F5: 2T, %)
&5 il=A

A 2020%F kK 20214 R AP 20204F K 20214FK 2022 %

3AR 3AX
SRIES 18.54 1757 13.86 28.01 28.78 26.84
R | TR 36.60 34.03 29.43 55.32 55.73 56.99
REREHE | ik 0.78 055 053 118 0.90 1.04
fRIiE 10.25 8.91 7.81 15.49 14,59 15.13
2 £l 19.05 12.72 11.23 28.80 20.83 21.74
e A 47.11 48.34 40.42 71.20 79.17 78.26
oY | HELA 2248 1341 10.28 33.98 21.97 19.91
L3 1-34F 31.80 41.19 35.81 48.06 67.45 69.33
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3EL L 11.88 6.46 5.55 17.96 1058 10.75

IS THE 2N =T 3.00 2.40 2.40 4.53 3.93 4.65
P EEKER 9.50 6.70 6.18 1436 1097 11.97
RS REA T 66.16 61.06 51.64 100.00 100.00 100.00

FRRIR: HREERE, BRETEE

MERNEF=RERE, 2019 FLOk, E%F
MG R TRRE R, IR AR E Y
O EAE 2019 AEARECK, {H 2020 AR KIE T
B, FELR 2018 2 B R M= ML B A5 3R s
PR R (SR 5Lk B T8 2022 4F 3
H AR R IRRIEIG K, FERT
N85 S DA 1578 < 5] =71 e Wk W A2 ) [ P a2
IR 2 B = AT M 8 7 A T S S R T L
2019—2021 R, #/R=HEA R R RS BT,
FEJFEH — 2% 2 W ZAT I E T Ak
TP HE FEOW S RN RS S5
#, 2020 FAZ O M FE Y S5 F) i E/N B i Al
W o LS, 4lizk b B, B
WG R, P IE A ST B PRI, (HEE
AT 2022 4F 3 ARARREH—L LAR

3.09%, FERFIEEEE R I BT
B IR & 0SS v R A 1 LA
2 EFEHA, 2022 4 3 A RKEA G 5.77%,
AT 2R 186.76%, 5 L8 B SCTH BTN 7 Lt
K, BEARTE SRR — . AR, PRI R
B PR RIS, R =8 3 sl 45 4544,
F 2016 4F FPAEkE, KITR R H /N AR b5 2
Sfh GEHEANIO. HTREMEL TS,
— 7 A4S 55 7= 1A N — DL bk 55 9
F 2ol HEHR, FINEREEZ AL
FETHID AN N R LTI, PR T5%
S RE; H—J5TH, AT & LR RS,
TR IR RS SRR RE ) I 5y DL g T
AT ERE=HE, BT RS EE W
AR ALS -

A 16 BREHEANLSFFZRE (F45: 12T %)

SRTRIRE =4

A 2019 4FK | 20204FEK | 2021 4ER 230;?; 2019 4F R | 2020 4ER | 2021 4FkK 230;?3'?
E# 62.91 58.85 54.43 39.67 79.65 88.95 89.14 76.82
RIE 15.22 6.50 5.40 10.38 19.27 9.82 8.85 20.09
R 0.08 0.46 0.50 0.76 0.10 0.69 0.82 1.47
Eif 0.69 0.25 0.36 0.36 0.88 0.37 0.59 0.69
S 0.08 0.11 0.37 0.48 0.10 0.17 0.60 0.94
RANSG KRBT 78.99 66.16 61.06 51.64 100.00 100.00 100.00 100.00
ARVFRE 0.85 0.81 1.23 1.60 1.08 1.23 2.01 3.09
R&E R 2.05 0.83 2.37 2.98 2.59 1.25 3.87 5.77

RaEGRR 239.89 101.63 192.37 186.76
E: RRUSAH B AR RE, WERT b LI HREF

FAPRIR: i REERE, BRETIER

WK R R R AP B L 55 I R IR 5
IR RE R, B SRAT. FIEAF %R S
T EAE, WK R R B L )% P R
eI T R AL, WA @ L E AR
KGR, WR SR AR R LR ZRN LS
2019 FLLK, BhitRREEEKEY, #E
2022 = 3 HACKN 12.91 1278, HAoipsinshsk
5 EE 67.04%. 2019—2020 4, BhETEML4s AR KR4

iR SRS ERRN S IHIT 2021 4
12022 SE—FFJE, Mg/R mHESEPRSOAT IR R
foy ZEHUA A SF A58 0.22 12701 0.34 12
JCo

5. BREE
20194 DASK, ¥/REREMLSHIERFEE TR,
M SRR PLIAERA N, 20214 84T b A dE

www.lhratings.com

42

AN\

n

~
A

y 4

~
~
oy



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

P77 E AR L RS AR AIRE

EgEHL, ZAEVTER TR, FRERKS -
F, BEERE N

AR — TN TR R R 28 E PR T 4
IMIEHEROL I, REWE# 5 KEmREA R
Z—, MOLTF 2015 4E 5 A, WIEEMEIA 5.00
2755 2018 4F 1 H, M/RGH0NE /R ORELE 7%
5.00 14.70; 2021 4 6 H /R0 i R AR LY
Bt 2.00 1270 (LR FET 2022 /£ 1 H5%
O #2022 3 AR, IR OREREM T
FSZ R AT A 12.00 1270, HdE/REFE R
o

W58 R RETT T, W /KRR B A L 1T, K
L A DT SRR, B A R S R LA A
Pl AR, LRI EGEHILET G, HES
R AZ O il S /A 3R L SR A 1 . 2 etk i)
SRR T %, 2019 SELLR, IR AR AR
PRGOS N B, 2020 4F[R]HE R P R B R T
36 il 28 P A S T, 2021 4E ] B T B A R A
—E Pl E SN AR L, R R SAT R R
JE R, VS5 UG I A R G Rl Y, A
RV R BN E T REHEE. RIS RS,
M R D BTG IR R B R AR g
b 3 b 25 IR I RESE R I, iR PR EE ML 55
ARS8/ MBI, 2022 4F 3 AR )y 3.39 1%,

YIS R sV S N8 S/ S 1 | Sl LI 5N

A 17 HRREGLELREL ($15: L. £ )

5 2019 4F | 2020 4F | 2021 4F | 2022 4

xR xR x AR
24 WA R O A 97.24 60.59 47.30 6.29
FARCRIEARA 81.03 75.29 74.48 63.43
LIE RIS ) 296 298 222 188
AR AL S5 ATHF 4.65 454 4.04 3.39

A ARTIRREATAA FALL 1340 1AM FRFEHSMN GLETH
TR FEAE ) kARG R . 2019 - 2021 K B R K FAHA A H 475104,
8.26 1¢LA 6.79 1C7L; e FAAF=HI AR R B4 >

TR BRI, RO

MARERME 55 454K, 2019 LK, /R
TREEADY A A2 7 B RAREL N E, %
1) AR 2R i %5, SR IR ) (R B B
B, 27 B BAUREE AL H
2019 FERARF LR & FEIAR KL 1 F K
DA, & FBAIRAE 1 4 0L B/, R 5 Blie
AT DARIESR P2 R sh it 4724 A B
Ak, 2019—2020 FAREE— AT A E Y,
2021 AFR DRSO RIEIG K, FEREH
RUPRE T AT AR Je A T [ A SRR BT EL
FEFOW R — KA &SR A BT R R,
B KB — % 1 451 2021 £E R LAk %I 7E 4.0012
TG, BT RE P (5 LR 2 #e Ak R B s, 2022 42
3 HARATHRKE AR KT T -

A 18 B RFBEAHRELSLEH (45 124 %)

S ikt
A 2010 45K | 2020 K | 2021 % ffi;;f 2010 45K | 2020 K | 2021 K ffi;;f

ST A B BRI 52.94 40.05 47.92 4357 65.33 53.19 64.34 68.69
VB s

DTS 28.09 35.25 26.56 19.86 34.67 46.81 35.66 3131

14 R BAPY 56.05 40.63 40.88 38.23 69.17 53.96 54.89 60.27
;ﬂéﬁﬁﬁ 1~-24F (&) 16.31 19.82 19.30 16.18 20.12 26.32 25.91 2551

2 4L 1 8.68 14.85 14.30 9.02 10.71 19.72 19.20 14.22

il b 20.08 15.03 10.89 5.74 24.78 19.96 14.62 9.05

He R AE 5.85 3.88 3.50 1.91 7.22 5.15 4.70 3.00
gikﬁj\ ﬁ*g;fﬁ*mﬁ&ﬁﬁ%ﬁ 5.75 4.68 3.76 0.90 7.10 6.22 5.05 142

ek N4 9.35 9.37 25.35 28.08 1154 12.45 34.04 44.26

oAt 40.00 42.33 30.98 26.80 49.36 56.22 4159 4227
PN C AR 2 - 9.60 13.60 4.00 4.00 11.85 18.06 5.37 6.31
s AT HKE S 20.00 25.02 13.85 13.60 24.68 33.22 18.60 21.44

HRAR T AR 81.03 75.29 74.48 63.43 100.00 100.00 100.00 100.00

TR BRI, AT
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RTE L FHEH L ZIEAT R ARS

MBI KA, 2019—2021 £, /R
TRELSRTER T o5 LUIF 4L BT, AR RSN
Ther, TRAEE R IRFFR KT, RETEAL
2022 F—ZFLE, WRIREMA R G USRS

A 19 HRREFSHE (45 L. %)

R, (ELDA] d mes 1 B Oy B s o e AR BRI 1]
PERBENY 55 56 R, B BOBOWAR T %, T2 IREE
BOT LR R, AN R AR LT

& | feinE ik

A 2019 45K | 20204EK | 2021 £EK 230;?;5 2019 #E5R | 20204k | 2021 4K 230%2;;
L% 78.02 70.35 68.09 60.29 96.28 93.43 91.42 95.05
K 2.33 450 5.48 2.23 2.87 5.98 7.36 352
W 0.30 0.00 0.00 0.00 0.37 0.00 0.00 0.00
A e 0.23 0.15 0.31 0.30 0.28 0.19 0.42 0.47
ik 0.16 0.30 0.60 0.61 0.20 0.40 0.81 0.96
BIR R 81.03 75.29 74.48 63.43 100.00 100.00 100.00 100.00
ARVFRH 0.69 0.45 0.91 0.91 0.85 0.59 1.23 1.44
K& R 3.27 3.01 3.20 2.98 4,03 4.00 4.29 471

BaBEER 475.70 677.30 350.16 327.68

A RREFRB &P AT RE; KGRI &P WG F
FARIR: HREERE, REFEEE

6. HAeis

HAtb FRER K, SEREEEEWS
TR — 4T

oAty 55 R AR 55 N . R H%
BBl 55 SR A T BT R AR R, 32 7 b
], Meperb gk FLEIILTIRAT, FREineE
AL N B P AR AT R LR 55 SO
ARG R, ATIEP LR A G, 188 B4R
BT Bl RN EARIMEA . KA
ST E AR AR H AT 2 K
MARAT  RAFEBALIL T Pk S, JE
ST PR R R e A, R
MO BURT EE SRR, AR R e R
RARERRE . Pk o AR E )3 S5 4T ML 7 17

7. FTERNHET. BRELL

BREERE . BREMIEERBIURL, #
B XTI R SR BRI BB AN A -

7R G4 10 A B RG22 A A 2 25
ME, e ok —E B stikas, K, HENSG
BRIICE Al 3 B IOE Al v ] [ By 4 Rl i
MAERAR (CLRFEFRREAR) . 2021 4K
MR G N EA R TR A 75.97 1478, 1
E KBRS 1) 83.33%; 2021 4E AL 2
THEARBR I 8.90 1276, 5 &KL

BTN AR 1 91.76% .

W4 A FROL T 1995 4, 2019 4E 3 AR
R SIS A, 5 2021 FRAM %
ARSI A 48.27 1470, H/R &1 R

8.26%. oAl E K NG BT BARAT

R R R A 5 () [ B B 4% B AR AT, A+H
%7 (03908.HK. 601995.SH); H1x/A AL
FIEE RIAF, BATIS AT RN et Ar, wl oy
Mg R 1 R R BT s Ay 4. R
2021 K, 4N AT FE 6497.95 1470 1%
F= 847.31 1270, 2021 4, &/ SeHlENkIk
A 301.31 127t #+FiiE 108.10 127G .

8. RRAK

IR & NI RER =L B A SRS A R
AKFE, UHBEYBMAESESRAREER,
B 5 e LA BRI LRI ; (ER SdER R
R PR R E 28 R 4R F ) SRS A R R AR T M B
BK, FARERREEWNET. BUE. Fahk
PEIE ph SN IR BRAR A R B

IR G5 A A IR S R T AP0 BE W 4 il
Fa, BREEEIONEE. A E A, ROk,
RSB RESMMRS SLIRENT. K
B S8 A8, @R nsa T A E
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P77 E AR L RS AR AIRE

b BAT I, e, EHL A ER
HB, HES VBRI T, SCRF SR T
JRE R -

£ KNEEES T

#g /R &1 AT R E EN B iR & ZE R
REEER, WKEHEEARSREMAN E
T, TUHREHEBORHEEREAEEE
HRE, RN, FEL R RS e R
BRI E .

R PR T BOLE R TR AR S B
B SRR R, Rl R Y 55 28 7] S8R L
TN A E SRR R OAR 4. iR
JRALJE RS T 254k, B RR R —
BRI W RS, ST 6Bk

RS B R, SR RIS AW 583, H AT,

N B ARMLAE Gt RS B RAESE T AT
B R E %, MR e T A A R P
SRt b AT B AR IR A A 0 XU
A 2 H ARG VR B RS B SRS i B ATRIR
W WSS ECRIR T B B R G MHEE B
AR PSRN AR R R R

RSB HAER T, WREE AT
HHS LI TRIFEITERAERZRS, 28
HZ . # AR RSP0 T2 = AR 24, DA
Folr % R B iE =18 XS B HR 2R (S0 R
BD. /R EEERS LH TR L Z
D2 N A BRI S v R SR, W 7R 4 R
2 M R A 30 D A B AE AR o 45 XU 56
IATHL, 0 5538 4 ST sh e R 2,
o0\ B BELE AN IR 6 5T & A KU
HTAE. WREEH I IAIET RS #HE
AACAL 2 = KRS B & . Dy R R T AT 1
TP HE R AN SCRE . A A A KU R
AE KRS TR S PPN % R B el XS &
HE R 2R 8 W1 R XURS E R SE . R
x5 AR A7 ST A R A T B A A R, A
RN AR RN E AR, OA RN
AR AR AT AR R, i LIRS B R
GURE B TS5 KUK o I R 44 B T 4 5
A A H T TAETHRIAR S . $ATH T TAE,
PAR P 45 N 8 A & B TR R R U A
SEMETE L. &R R AL R B 0N S AT WLk
TCARMLAE, B[RRI /R S s aiE (—
) M T B EHE (T8, Xl 4w
SRS SRR R EA, BHFE S ARE S
EESRARAIE, HREGMEZEE.

B2 &REENSEERM

EFaTwER |

v I RiE SHEEETEEEIENR,

i i
N ST ARMEEES B
i i

IS SRR !
v =2 (NEEEERE) . EEEEE.

ST —iEHEEEERESEEE

FA IR RATAZ R
PURRBE ST, 5/ R DR 2

KU HAR 2o B by, @AY BOZ D S
Ko Al ) XRS5 FE

BB BL AL e KRR B, AR
PR ER . /R S fasdad Fi il AR E 51
HrPEEERE RS F e WS RO E TR
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P77 E AR L ZEAS AR AIRE

AV RS - H TSR ST, R0 s
5 7 R R A RS E R AR M FE 5] (R
5 S PR ZG0H L e HEROBUE B PRV 2
BRI RS E B, FUE R, &
MR AR 5 B AT T LA ATAYE,  DART
S T F ) B AT E A0 O A R A
2019 4F 6 H LS SO T2 Rl € [ ] L 75 40t
IREPERGMETT AT o S PR A RS B 5 T
/R g1 Hal QAR 7R HIBL . 2T
AR S BEHESE (CRABEEAR . Jife . &
PGS AR TR E B ARG, RRKEFF
SARIRAE X B TR K R @, s
Tl MRS A . BE XU T
H T S YR B B (E R0 MR 7026 HTak
A SEHI RN, e a2 A ) 557
A A A RS BV A, JREESL T B4R
JE . PIUEAE AL o I 5 — B B S, H AT
B % Ny R - W v S IR A Ve N 7
DU 5 « XS A RO 2 7 R AR A AT
S RS BEAR R AR R, I
EEBLI IR, TR A O o T A% XU
BIUE R RN, s TR
BUE TR INAEA

BB I R R KRR BE X,
ITiE BRI SRR IR R . H 5, HREHE
RAE 58— i B st 1 15 Lt — 20 52 35 XA JLN
A&, XN R AT RIS, AT Z R
JRRSE s e R RS SRS, 0 1 2 )R AT 22 4K
BRUE L s R IAT 5 I, i
IR KA BANML % R 58, ARG
RS LU, AT N RS T PR AR AR
T M PR 2 S SR VER & R BR R Al
SRR T BUZ D ek St e 2 (10 7 e KU
R FERGTH, TETEAVCHERH
Il 55 A0S B ARG, AT LB 2k 5%
s ARG R RN b, dSL TR R
AR R, B RS AN . DA
RN, FE2 7B Re A REE 2T 6, KL%
JUAR AR, LA BT 2 5E 5 ) AR U
(ESLI

I\ WSSt

1. WMEma

R SRR AL 2019 —2021 I 2541 15 )
F {5 7K PRI 2 TR 45 BT CRERR 38 A4k & it
R T ERE SN E . BREE
2022 4F 1—3 HM S RFEREH 1T

HE NS TE T, R SRR
SRR AUATS (1) 2 U HE U G o) I 55 . 2019 4F A
2020 4, WI/REETLEBENSITBURM ST
AR HI, 2021 £ 1 A 1 Hile, #REEI

UEPAT I EGET 2017 SEABTT KB i T EAEN

ST SN Y DU D A TGS T 2018 AEAS 1T A3 AL 65 11
WU, SAIRR A B R PRAT B A 1 SR AN s A, YRR
HAWT BE AR AR B W 55 i 3R FeAth AH G T H 42501,
Xof AT G HATEE BT 2

MEIEERE, WREEERMVEZ,
BB A S, IR T B 2 9
W RIS S, BB F AR, X6
IR E K. B4 2022 453 K, #/R4E
BWNGIFCHE —HTFAFIL 38 K, &HT
AFHEARKE

ARG W54 MR, 2019 4F BB B E
2020 F 5 iR A BRI LB, 2020 4
AR E 2021 4 R 0 EESHPIN E
. 55, WIREE 5 HE T LT

B 2021 40K, i /R 4577 AV 1602.24
fe.7t, BiE#HMGEE &t 433.52 {27, HAH)E
TREAF TG #FH AN 216.60 14706, 2021 4F,
W /R4 SEIUEN SN 65.09 1276, # 3l e
22.59 1,70, FliiE S0 43.16 12

BUE 2022 4 3 AR, W/REEH ™ BEUN
1606.16 1275, A5 # M as &t 433.00 1276, H
HIHE T RPA R T F A & 217.06 1476, 2022
1-3 H, WREEE AR 15.14 /27T,
PR 2.59 1270, FIiEEET 4.90 /47T,

2. BHRESA

(D B

20194E AR, ¥ /R 3% B AL/ IE 2 Bl
Bk, BEURBRE. RBTR K ER R H
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RTE L FHEH L ZIEAT R ARS

BRENE, BFEEHEIR TEB/REEZ T
&RV RIEER A, BERERET, Bk
FEEGR, (HIRET AR R X R &1
wEHR—EEH.

2019 —20214F K, /KRG 0 BALY
K, FEAHKENN2.90%. #220214F
J&, RS PE A 1602.2414 70, BAFEMIAR

G & T NS g Y E a7 NN (L B e N
FREER . BRI TS T, 2019 — 20214 K,
R BN B o HE ki 60%, {H A /R G 1 ARR
BB S BRI R I BB 587, 4

R — 55 A I R RT3 e B N Bl 7

T B 5 I B 0 72 S AR sl % 7 5 B A 2,
20214 FE R EE JE i Bl B8 77 15 TE54.12%, BT

AR, BE7 FEH T M 4. SRR 5 5™, BIPEELT .
£ 20 iEREEFFMR ($45: LT %)
et ikt

=3l A om0tk | 2000tk | 20018k | OPF | sk | 20k | 20k | ORF

3 AR AR
itk 192.24 193.78 161.25 168.32 12.70 12.07 10.06 10.48
LAt SIYSCER 69.31 74.21 63.11 49.39 458 4.62 3.94 3.07
| 240.62 343.73 369.31 375.60 15.90 21.42 23.05 23.39
T; M VG 8 S ET N 734.47 702.96 709.38 699.86 4853 43.80 44.27 4357
KIBAL I BE 74.83 83.89 91.16 103.75 4.95 5.23 5.69 6.46
HAbAER B % e 104.10 109.32 94.67 107.70 6.88 6.81 5.91 6.71
HoAth 97.70 97.14 113.35 101.54 6.46 6.05 7.07 6.32
| Bl 484.97 540.58 507.03 488.92 32.05 33.68 31.64 30.44
Bt | sl 1028.31 1064.44 109521 |  1117.24 67.95 66.32 68.36 69.56
gl =t | 1513.28 1605.02 1602.24 |  1606.16 100.00 100.00 100.00 100.00

FoARR: BREEMSRE, RETHE

Mg /R G4 07 T B A AR AR, 2019 —2021
SERW IR, A T%8.41%. # 520214
K, WEIREE R MR 4 N161.25(470, BEYT
F%16.78%; T7 i %t & LMRAT AN 3, SERAFI
TERAMO TR T 554 A 1116.8914 7T

2019— 20214 K, g /R 5 HoAth S Sk U
B TR, R A KR N-4.58%. # 2220214 K,
W R G 4% HoAth S SR 63,1042 78, BUEHT N [
14.96%, %R MW7 3K It > pr el Hoft
INEUST R DA A S SOR T A 32, At S ISGER TR
57.6214.7C, BAFEH] T F415.33%, HoAth B USRI
CLUTH R Dk {5 e 2% R 15,1542 70, B it Fe L
8.20%; FHARIMGR I 4 R E , WK TELAE L
M CEL4E) B 5 H048.26%. 1~24F 15 E£30.95%.
24 LA b E620.78%; A RYSER I, RO e
T K A 146, 714270, o5 FAth SR IR A5
(1174.42%, ARATSRIRAEAE R s 7T 7RG TT I3

fiby SRR IR A A A 1 36,5842 7, o HiAth R i
KR A 158.28%, 4 HooHifg /R & 45 1
R T 4

2019— 20214 0K, /R 4% G4k ot % =
FUBRREE K, SR E 5 16K.23.89% . K FATHT
Sl THAEN, MR SRS R~ 1R H
FIRCR A2, BE 20214 K, #/R &35 4k
PR R EMAE G EERE . SRR TR
AR B A A . B A 20214 K, R G 1
SR T 196.921470, BUFEY] T £3.17%, LAAL
T HINT (HH071.14%) . #iE 20214k,
IR 51116.23147T, BAFEHIHEK40.34%, it
P& I AE HE % R B3940, THR LB N1.19%,
BE 20214 K, HALARR B4Rl %E7=54.32147t,
B FAERBAR, BT — L E1
T 5y M A gt e
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RTE L FHEH L ZIEAT R ARS

A2l BREEERBEFHAMR (B2 12T, %)

S8 itk
TiE 2019 £E 2020 4E | 20214F | 20224F 2019 48 2020 4 2021 4 | 2022 ¢
R FS R 3HR S S * 3 HK
LLA St A ELHAR A
Akt ;élwﬁ;ﬁ’]ﬁ@i i PAS 147.58 - - - 61.33
AL G R B 83.41 - -- - 34.67
REAT 2 3R 9.63 - - - 4.00
38 5y MG Rl e -- 203.38 196.92 193.98 - 59.17 53.32 51.64
AR Bt - 82.82 116.23 125.38 - 24.09 31.47 33.38
HoAth A B -- 1.42 1.30 0.41 - 0.41 0.35 0.11
HAt B R T A B - 0.53 0.53 0.53 - 0.16 0.14 0.14
FoAt AR iR ) 6 Ak g -- 55.58 54.32 55.31 - 16.17 14.71 14.72
SR F B 240.62 343.73 369.31 375.60 100.00 100.00 100.00 100.00

TR BREEMSRE, RETHE

2019—20214F K, g IR 458 RO 3K B B
OB TR, WIMETFE S T#1.72%.
B 20214 R, RIBOE R S 3R K T 41 %1 741.35
1276, FrAR B B & EE70.48% B2 USC R B 2K

i F612.36%- Wi 5% R 55K 5 L 16.71%, — 3K
DY RUGTS R B N B TR, —4F
PR BN — 4 DL BIHA R R A bR A
WAV 5% VTR LU /N R B

R 22 BREFELARKALIM R (15 127 %)

KT AR A di b BAR M &R LB
EES BiH 20194 | 20204 | 20214 | 20194 | 20204F | 20214F | 20194F | 20204 | 20214
R x x x S S S S x

BERR WL 536.12 492.72 52251 69.11 66.93 70.48 6.16 5.18 475

e SRR 105.98 86.94 91.66 13.66 11.81 12.36 355 3.77 372

it IR R AL B K 133.68 147.48 123.85 17.23 20.03 16.71 3.39 2.97 3.04
IR - 9.00 3.32 1.22 0.45
4 —ENEI] 371.81| 312.21 360.13 47.93 42.41 4858
MR —4ELL R 403.97 423.94 381.22 52.07 57.59 51.42

KRB B 775.78 736.15 741.35 100.00 100.00 100.00 5.32 451 431

TR BREENG S, BoRE el

2019—20214F 2K, g /R G4 K AU Bt
WG, FERENEEZE T, XEE. B
A b ) 5 8 RIS B o A A P 5 AL B g o v
WK FTEL. B E 20214 K, K HIMAIR $191.16
1275, BAERIEK8.67%, o B i /K
T B SRl T 5 EE3.56% (3.24127T) Atdbk
77 IE N3 I 15 EE5.98% (5.4512.78) XfHi4:
N BIFEE & EE83.33% (75.974270); HFIR4& 1
KA RAL T D R IBRMA #E£0.0744 70, THZ L
11°50.07%.

2019—20214 5K, /R e H AR 3N 55
PR TR, R AWK N-4.63%, FERK
ORI T 3 RN B R B Al 8. #i%2 2021
R, HABARREI R 794.6712 7T, Y] R %
13.40%, H A AT A KK 15 £E99.98% .

BE 20214 IS, /R e1 32 R % 1L73.45
fe.efe e, 5B R AI4.58%, A HEA K.
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RTTE L FHEH L 24T R RRS

Kk 23 2021 FARHEREFEZIRL T ($45: 1)

WH && ZIRIEEH
1Rm %4 21.80 FFTIAT % 4
itk & 0.04 I HAR R LA TR
Tmss: 0.36 BRAT AR S SRR
e e FVEAREE AR R RfRIES . EE
Bt 035 5 K
= 0 Ak A
{T,\%Tyﬁ?’: 21.09 ?&?EMEWJ\
J;; iz ik % AL BR 18.01 T
oAt SIS 10.00 SRR
VA LS 1.80 AR

it 73.45

TARR: BREEM FIRE, A THE %2

B A 202293 A KR, /R & 5 % 7 s
1606.161270, BUFEHIAALA K B G5 BAE
WA K

(2) BEAGEM

WREEMA BN R IEAREEK, HD
B AN G R, BARREEE—K.

2019—20214E 5K, /R &4 A &P
PP K, FHEAMKT.00%, F 8RR
17 B BB G 38 N T 8. 2202145 K,
HHERGE & BBUN433.5212 78, BAENIE K
5.67%, FA/E AR ES & H50.04%. ST
A H627.07% . AR5 BUAE & EE17.86%; /> E i
B MAEE R, 32 B R IR &3 AU AR
B8 BRI 3R R 5% 2 4 55 1) e I E AR
RERFZIEG /RS R — .

MAE 53 BL R E, 7R 445 £ %2019 —
20204F JiZ SIH 1A ¥ A AT B0 4 IR 43 i
B0 20214 B S R 3R AT I 4 43 4105444,
Gy IEAN, R B AN A (A 7e A FH AT

BE20229E3A K, WIREHEHE NG
433.0012.70, BUFHIFEARTET, B4R EF
RKABWAK

20194 PAR, Mg/R&1 5 i BBUMEBS)
B, EERHRWFER. XM B R &R
MRk, ALAFK b T A3 X ) A 55 HAE i
hgm, BERHRS S AT LA, BRsmg
RAEEHE.

2019—20215 K, /R G458 it A 3
Bm, FEAMKERANL146%; #HE2021FK,
B RIN1168.7212 70, BN R [4£2.18%. i
iR stk 7, s f LA 41t 70%.

HIREE AT REBCNZFE, DRI
Fe FEDVAFT S AR RAT IS5 T RS R,
Horr, (EERA AR & L2 R B SS, ER G
P AR A O T, 20214F K &5 Eb oy il
35.329%/157.91% WSk S IRV A7 I 2R
TR IR W 55 0 FRD IR AT AT SR AR [ ol % At 4 R b L
FAAETBGR T . HR N8 4380 g /R W 45 =] 1D )
AR BE G o 2 [ 08 45 i % 7= K 350 e Vg 2R T
A A, BRI 5 A4 o LA RLAT
KB A A R, A A R
IR AR s B E 2021454, HoAt S A13K91.14
275, BAFEYIEK18.36%, 1B R KB AlHEX
BT AR LA 2 P B 8. HoAthi 3 67 fit
F BRI IR G RAT R R BT 2 . R
B BT TR BB B PR 25 A H Rl L %A
5 . MAHTZE DU R 9 3, thAME A K
B2 PRSI H Bl s . HAb AR S f R
BT VAR R Sk . ST R %
&I

A 24 HEREFE AR (R 2T %)
&/ i
25 TH

2019 £E5K | 2020 4EK | 2021 4EAK 23();3; 2013]2£F 20;(;&’5 2025'1;15 230%2;?

EEAE 381.49 336.30 298.14 294.43 33.60 28.15 25.51 25.10

Hor: AR 69.73 93.13 88.22 88.44 6.14 7.79 7.55 7.54

! KR G 42 P EID 311.76 | 24318 | 209.93 | 20599 | 2746 | 2035| 17.96| 17.56

frH W ST AR B VAT T 380.25 471.86 399.98 415.27 33.49 39.49 34.22 35.40

FATE 66.08 37.90 47.02 26.01 5.82 3.17 4.02 2.22

St A1) < i 75 7 5 42.30 61.45 60.88 67.60 373 5.14 5.21 5.76
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RTE L FHEH L ZIEAT R ARS

FoAt RiA 3R 95.06 77.00 91.14 95.45 8.37 6.44 7.80 8.14

HAt 5 1 45 20.94 37.52 75.44 72.92 1.84 3.14 6.46 6.22
R (B —EAZIED 36.98 53.26 75.43 93.83 3.26 4.46 6.45 8.00

A AR St (B —HE R 2D 90.23 91.59 96.88 86.67 7.95 7.67 8.29 7.39

oAt 21.96 27.86 2381 20.99 1.93 2.33 2.04 179

e v 2 | MBI LR 82017 | 91478 | 886.49 | 87562 | 7224 | 7657 | 7585| 74.64
£ AR s 56 315.12 279.97 282.22 297.54 27.76 23.43 24.15 25.36
il Jst ] 1135.29 | 119475 | 1168.72 | 1173.16 | 100.00 | 100.00 | 100.00 | 100.00

FrRR: HREEMSRE, BROFEER

545 77181, 2019—20214FE K, /R &4 4=l
5 25 RS a1 . A, b, 5%
EHKEE KRS ART TR, f58aH,
FL AR 55 7 LU AH St A B B, MR &R
SR BN

FLAF/KF 518, 2019—20214E K, #F/RG4%
TR A5 BT B R A 5
TR ZRY ) 2R s, EEAAT bkt
T AV .

25 HRAEEESFAIEL ($45: 1270, %)

S 2019 £F | 2020 4F | 20214 | 2022 4F

K K x 3AX
Ex: g 438.47 | 41249 | 44383 | 457.97
Hoh. SIS 217.17 | 236.16 | 26857 | 257.03
KWfis 22130 | 176.33 | 17527 200.94
RIS AL 49.53 57.25 60.51 56.12
i a LS 75.02 74.44 72.94 73.04
LS5 AL R 53.70 50.13 50.59 51.40
KIS RAL LS 36.93 30.06 28.79 31.70

i 1 AR T EAG SRR — A B e KRIER. ATT A A AL
R AT+ IR BD R T 49 RIE B AR T A A T A AR B A R
SRR A AT Rt 2. BB AKXt etk 5ot R A
LA FACIH B (IETAT L HAT R £ R MRS =5 ),
At AT 2019 - 2021 SFR K #4071 A 247.64 1270, 241.08 12T, 262.99 12
7

FARIR: BREEMFRE, KOS

BAE 202293 H K, g IR & 5 557 A A
1173.1642.7C, GG SRR R I B R AR LA
K RSB /MEE K, TS & ER
W%, WS AT AR AR AEI 4 /NI T s 5 (B3 4k
TR

(3) BAIRES

2019—20214F, W/REEE WKL
TFE, BBt AE R TTEREBUR, RAE SR —
EFEE RmAR], FIEHE /MRS,
B R BGER, ERRERFWRREINNE
B SRR e IR m; 20224E1—31, #ER&E
W FEREF BT T .

BRI , 2019—20214F, /R E4%
BV AN FEEA . R RO R .
BRI A, 20204E [F K F A%
R aR N e A K o BRSBTS
20214 [A] LE T P 32 22 28 SO N B A e 9
A, BN SRAE AR B &3 N LE A BT R R
G 2 3 2 B o RSN A S 0 25 TR
O SO AR B 453 2 FH AR 452 2K (A8 B 6 i R 4
EicriINERihiA 2N AR

£ 26 HREEBAMAR (F15: 1270 %)

S/ HE

H 2019 4F | 20204F | 20214 io_zg E 2019 4% | 20204 | 20214 io_zg ?
Bl e Nl R R A 13.71 16.99 12.02 2.20 35.07 34.00 28.08 45.36
Horfr: ENLSURON 75.35 70.48 65.09 15.14 192.75 141.03 152.06 311.73
TR Y% 61.64 53.48 53.07 12.94 157.68 107.02 123.98 266.36
Berleat 20.17 30.48 22.59 2.59 51.60 61.00 52.77 53.32
A FIMEA G 9.93 8.22 15.14 0.72 25.41 16.44 35.37 14.76
A ARR (R Lhe— 3551 -7.01 -4.92 -6.51 -0.21 -17.93 -9.84 -15.21 -4.38
it 2.29 -0.80 -0.43 -0.44 5.85 -1.60 -1.01 9.07
BRI 39.09 49.97 42.81 4.86 100.00 100.00 100.00 100.00

I 5250 40.18 50.73 43.16 4.90
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H#FE 3355 38.87

34.34 3.28

VAR TR A A 3 R 24.28 29.17

22.46 0.65 72.37 75.04 65.41 19.78

E: BAEAR K =T RALAR RS R RALAR K )38 THE) PR A AR e B h BB AR E, LA E IR &L AR E

FHRR: HREEMSRE, RETEERE

2019—20214, /RGBS AS W
Wb, EEA TRET.06%; 20214F, /R4S
PUENY I 65.0912 75, [RIEL R F%7.64%, F %
FA G b PR BRI G Al g RS N k2 8 22 T

R GBS A LLEL A . LIRS
L Feth L e S WEFRH N K,
B 2 BRI S5 A . IR S5 A% ;s H)
B B AR MR SR R E ST, R

Wb 552 T AT 3RS S H B G il £ 5k 3
ate. SIE) B ) 32 A TR 2R R RIIVE 4% 3% PR AR
Hoh T g A SR B T i 954 . 2019
—20214FK, /R &1 E b AR AW,
HE RBET.21%, H, 20204F [7] b R [%13.23%,
FERE W RAME LR T BFATEG 20214
[F L N R#0.77%, T B RFEH A AEZ 0% T
BOSA K A

R 27 B RARELESAMR 5 LT, %)
EW (=

i 2019 4 2020 £F 2021 £ io_z; ;f 2019 4F 2020 £F 2021 &F io_zg E
ERIEZS 16.90 12.46 711 145 27.42 23.30 13.40 11.24
FE S H 17.47 17.18 16.34 3.98 2834 3211 30.79 30.79
FLB K4 0.76 2.04 4.07 074 1.24 3.82 7.66 5.72
LIRS 25.93 21.30 24.98 6.68 42.06 39.82 47.06 51.65
HoAh 058 051 058 0.08 0.93 0.95 1.09 0.60
B A 61.64 53.48 53.07 12.94 100.00 100.00 100.00 100.00

TARR: BREEMFIRE, AT %2

2019—20214F, i /R & # WA S 3 5 I
WEhtgn, FEEAHKS.82%, Hrf, 20204
P3G K51.11%, T2 RHAB TR (FERM
FRVEEE O A (E AR B S 1 UR 75 10.8642. 7T
SR BA R ) . Sfh T E B4k B 2
INFTEL; 20214F [F) G R F4£25.90%, [4#20204F K HE
L E MR IR AR P BRI RS, EE R
Sl TR PR YR R D BT B M IR AR 2 H

RIB B as o, KT A A A A - S
R RE A S A IR 5 B3 Wi o 4 4 1
INFrEL Rl vt THRMRFAIGEEIZSE TR, £
BRME IR SN RAT SO B EAT I3 KU %}
PR AT A A R, N RVE R THE T2
FITRRIC SR AT AR g it T -2, 7142 7o Sl o P
B e TR B ZFEEm, EEA
SER RS E

R 28 HREEEFKBMR (Bl 10T, %)

&5 ditk
B 2019 4 2020 4 2021 48 2019 48 2020 4¢ 2021 4
KB T A U i 3.85 5.33 9.75 19.10 17.49 43.15
SR TR MR 13.14 8.77 3.16 65.15 28.76 13.98
SR TR M B 3.13 551 9.69 1551 18.06 42.90
Hofth 0.05 10.88 -0.01 0.23 35.68 -0.02
Bl 20.17 30.48 2259 100.00 100.00 100.00

FHRB: HEREEYM SRS, RETEE

IR A% e E AR B iR e 1 &R i TR
W12 et A B4, B B2 T 3 A% 5 5)
[IEEREONIEIR

R EAZRAE AR R T ER DT B RN
s BIRCRALR B« RSB e, BBk
PRARL 453 2R KBS sl i, AEATS 0 3 M3 i —

www.lhratings.com

51




ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

P77 E AR L RS AR AIRE

2

MR BRI KT, 2019—20214F, /R &%
FEAARIRI TG DR, Bk A
[FIEWAKINL O R Y S [

K29 EREERBAEE R %)

5 2019 2020 2021 | 2022

& & &£ 1—-3 A

W 5 LR 2R 37.07 | 4577 | 41.63 26.33
RPN A 2R 2.36 2.49 2.14 0.20
e O S 9.36 9.86 8.14 0.76
VAREA 5 P 0 o 15.13 | 1555 10.76 0.30

ARG ELANEE=F L AR (F L BRI BN AMEE FHIR
#) X00%; V3B R MR =0 BT BN E TR A AR (B2,
FEEN 8 TR A+ IR 2B TN 8) B A A ) 12]4100%; 2022 4 1 -
3 AAR R F5HF R A

FH R BREEM SRS, ROTIE5EE

MIFATNEXS R, 5 i v AL, /R
SAE ARG, AT A

&30 Rk 2021 4 S AR A
(F45: %)

5K B | @8 | B8R | 'R
W | ME | PlERE #
Hh R i 4 A R A
[ 1.20 7.01 6.09 82.99
&ﬁf’fi%mﬁ 2.28 10.13 10.09 77.87
7G|
RS ERRE
WS 47 A 7 1.37 3.71 3.45 60.44
R PEAFISE 1.62 6.95 6.54 73.76
HRE 2.14 8.14 10.76 72.94

FAPRR: B REEMSRE . M, BREFAEEER

20221 —3H, W/REEE SN F L
TP£12.63%, B RN E £ B
B B RA R K 1.44%, AR B
HFIIA 55 o 3SR 8. BRI 5 A R
B a8 A AR LK R %63.87%, FE R
— RS FATEG FIRE RS T
& R AR ) LU 38 DR %

(4) MER

20194EDASR, BEE &R F R B
KRE, BIREELEEIREENNERHE
BRRES); BREFETERENIREE
MBEFTRRES, PREELTREESHE
R,

%31 BEREENERE (45 L)

2022 &£

TiH 2019 47 | 2020 47 | 2021 4F | | A

ZENEAN MBS | -60.90 | 100.01 | -17.09 28.56

BEES MG E TR | -97.98 | -63.62 1111 | -32.42

EHRAHFAET -158.88 | 36.39 -5.98 -3.86
BRI RE | 12486 | -42.40 | -10.91 1.55
RERREFHYEN -34.06 659 | -17.44 -2.45
PUIE]

H il I

ﬁgbﬁﬁﬂﬁ%mﬁ 162.74 | 156.15 | 138.71 | 136.22

TALRR: BREEM FIRE, RO $2

LENEEN T, 2019—20214F, /R &4
B Im AN B A 1268.1644. 7T 637.97
12,75 % 293.8912. 7, it 44y 7281329.0644.7T «
537.9612.70/1310.971Z 70, BUBEIA R R,
TR T AT =07 AN S AR 31 TR
245 T FUEBFI S AT I HAR S 2B 1R 3 H R
L4k BT 8, %3 B I Bl I 4 v U
SN R, 280 A& i & 13 A 3
K FEBERTFAF AR EEHM S5 1 I 415
TN B AP

PR IEBN T, 2019—20214F, #E/R&EFEK%
BE G Bh B & U B VR A R v R RS FE IR RON
2 B R S R RSO R e T S

BTN, 20194F, 1EE BRI A
SRR ST, R & m i
I, 155 Al TS 2 B SR DA A E
WHRITHRER TS, BRI ER 2R KFR
NIRAS: 20204, 7£%5 T AP IR NFmA
PIHOLN, R ST TR E GRS, it
TSI I HRES s 20214, B BTHTE
P& /b B HOIRES, IR & B Vi
BN G IRIN 2D B AR HDIRES o

2022°F1—3 1, WI/REREETENI LR
PR NN, T E RO E0I% BL4
IR RIORAS e BB Em e
R HUIRES: BRGSO EFRA
RES . 20199 DK, W /R G454 SN E M)
AR S N A, IR & KILE SN
REBFFLEL TR, AR RFFEOCM R 51 43k~ .
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RTTE L FHEH L 24T R RRS

3. BERELSM

(1) B fiR S

20194E AR, AT OAR = s i, M
KEIRAB B R T ERKTOAE, B=H
BT AR SRR B, B RERL,
EEFRINE—R; BAFAERBIRE, 24
ARSI SR I, W BALH K EEE s B A
H A BB AR T -

2019 —20214F K, BEA W] FIAR 5™ LA/
e AN, FEEWGKZEN1.72%. #32021
R, BFATIR P RE1529.58{0 70, BAEIH K
5.44%, T FRKIA MR BT AR 0% 41 0 e
s BEAR B AR AN B R, H A e gERR
1E65%LL I, BBhiiK.

BEAR G FE R M B a . HARSMUCEK.
—ENBIMAER B T K IHBAR L H

M AR BN BT =R e For, FAt RIS AR T
R, FENHADRIBGRI, HARRBER AR T
PRI IE %, IS R BAE—4F DL (20214F K 5
E673.78%), 20214F K Hif T K KK JT A v K I
40.10127G, & HAMRUCGRI174.02%, X
BEEWR—E G H. AR —FEN B ER
PN —F N B B PR (EER
X F A F RO BRI BEA R I
B B A m) BB A R gt H
BERF I, 20214 R K H AU B -4 1)
TR E 0464270 BEA R HARARR BN 5 7= 3R
KIAZAE TR G 7 B & fE 2k . A% 2021
AR, BEAFTZRE ™.

B 202293 AR, BEAT AR 540
530.08147T, B FAFRIEAFE Y, G M pi b
EARITCEKEL

A32 FAI a2 FFMR (B2 2T %)

&/ =4

x5l H 2019 453K | 2020 455K | 2021 £k 230%2;: 2019 453K | 2020 453K | 2021 FEK 230;2;:
ik i 3331 9.48 1751 20.73 6.51 1.89 331 391
Fo At RS ER 65.65 67.06 66.24 56.26 12.83 13.35 12,51 10.61
| R AR S 47.60 12.39 74.08 46.11 9.30 2.47 13.99 8.70
FeRH KA Bt 190.82 210.84 223.15 234.31 37.28 41.98 42.14 44.20
HAt A s % 164.14 192.78 117.45 142.12 32.07 38.38 22.18 26.81
Hofth 10.30 9.72 31.16 30.55 2.01 1.94 5.88 5.76

e B | BB 153.39 90.61 159.86 |  124.49 29.97 18.04 30.19 23.48
12 Bk} 0 358.44 411.66 369.73 405.59 70.03 81.96 69.81 76.52
B e 511.83 502.27 529.58 530.08 100.00 100.00 100.00 100.00

TARR: BREEMFIRE, AT #E

2019—20214F K, BEA R HARIAA #F A2
AR ARG WA N, FEEMKER-
0.60%, HH1, 20204 K EFEYIIEK2.57% F 2 &
B Al 4 A F] AR HARR 55 A2 3 3 B0 R
S 1R RR 25 1 B 3 0 B A A FA5.2444, 7T i 8L
20214 R IAEY] R B43.67%, T B R HAMAGE T
H OR8PS #E 20214 K, BEAF
FIT A F A a6 A 11169.4812 70, Ho S A s T
69.25%(117.374¢.70) « HAA 28 T H 5 1418.72%
(3L.7212.70) BARAFLL 10.02% (16.9814
J6), M aRRE MR .

B E20223H K, BEA R AR FTA E N
166.2442.70, B2 BN 25 ) S B AE R AR AS K

2019—20214F K, BEA W] FAZ A/
e B3 N, SF R A K2.87%. #F 20214 K,
1 fiit S 41360.1014 75, BUFEIHE4:10.34%, F- %
FRHAREN T BLAT i 77 S HA AR B £
Hnp s, BEA R SR LLARR BN 5 R 3,
{HREN Tt B AR IR SR T . BEA B A e A0
H, HA RS 3R R R ORI KRS —E A
FIHI I AE IR B F 457 32 B —4F N B KA
s FAMBN G5 R AT I R R B
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oAt AR S G fog BB 4 L LRI 5 e 0F

A 20223 K, BF 7] H AR 5 LR

i K o 363.8512.7C, F Mt AR RN A4 A4 e - AR AR TE K
BE.
£ 33 Aava) bR M (e LT, %)
&/ ik

R A 2010 45 | 2020 45 | 2021 4 Zsoiff 2010 45K | 2020 4E5k | 2021 48K 20%23?
HoA AT 24.18 20.05 27.85 36.21 7.11 6.14 7.73 9.95

—4E B AR BN £k 45.43 82.25 59.22 47.90 13.35 25.20 16.45 13.16

FoAh i sh f1 65 20.48 23.80 54.81 58.11 6.02 7.29 15.22 15.97

E‘ # KR 145.00 105.03 75.14 82.34 4261 32.18 20.87 22.63
A 25.00 40.14 65.54 79.53 7.35 12.30 18.20 21.86

HoAt AR B 6 £ 77.02 47.94 64.63 52.67 22.63 14.69 17.95 14.48

oAt 320 7.14 1291 7.09 0.63 1.42 2.44 1.34

1 | FEh bk 92.15 132.37 153.94 148.45 27.08 40.56 42.75 40.80
AYE | ey 1 5 248.16 193.98 206.17 215.40 72.92 59.44 57.25 59.20
SRR 340.31 326.35 360.10 363.85 100.00 100.00 100.00 100.00

TARR: BREEM FIRE, AT %2

2019—20214F K, BEA W F2 4555
PRI N, BARGSHBA A 3, A
W5 & LA B BT ML FEbRRE, BEA A
TR BEESEANEL RS R BT
B, REAF) AR 32 B AAGH A B AR VIR AR, X Ah
R %, i AR,

BAE2022E3H K, BEaw] NIRRT 555

TENEAERT 6, BARNA>ER
LS5, EMSNAE L A 32 2R 5 i H
L QN5 N R & N e MEE] DAY
JERAR; FZSCHOR BRI B, DA 55 5 AN
=, SR B PRI N 2R 55 9 RIS i 2
ACIESIMERSS J= e e

£35 BN 0 Z2AAEL (F45: 1270, %)

ERE— B NERR . RIS BT R . U O B T
SIS AT BRI S5 AT A KT A =
W/NE ETF ERION 0.16 0.89 0.96 0.00
W EDL A 0.26 0.23 0.00 0.00
A34 ANE) 0 RS AALITRA (B4 L8 %) e W52 e 315 | 1180 St
HH 2019 2020 2021 | 2022 4 . BEWEE 690 | 12,06 16.20 2.49
R | R | R | 3AXK EALFE 010 | 093] 476 | -126
L% 237.43 | 25170 | 265.84 | 273.08 PR - e AT e
Hrp: JEIBS 6743 | 106.86 | 12515 | 111.20 - 156 165 502 126
K655 170.00 | 144.84 | 140.69 | 161.88 Jr e G - e e
IS5 (L 2840 | 4246 | 47.08 | 40.72 [P 091 0.89 201 0.75
=i 66.49 | 6497 | 6800 | 6864 . 2022 % 1- 3 A A8 RIS A
RS A% | 5806 | 5886 | 6107 | 6216 FTHRR: FREEMSRE, ROTIEER
Ko AL | 4978 | 4515 | 4536 | 4934 2019— 20214, BEA T [12 & I 25 Bk

E: 1. AR T EAE) 124 Bk S g S — A B e AR RS R R
Rl B F 9 ARAE BRR T A KIS =R A8 B+ AT A+ AL T 61 Aot
2. BRERFTE A XA E S0k, B E) 0 BIEA Bl Sk S, Aitea
2019 - 2021 4 K K #4945 4 86.731¢ /4. 41.87 4¢ 44w 63.00 17

FARR: BREVEM FIRE, AT %R

(2) HERDH
BARBMEZREFETRE W E, A
T1wEE -

FRELBan, £ 418K 53.20%, 8 A5
AR V2 A% B ) K B A A3 9 A 2 3 B
20214F, $% %Y 23 16.2012. 7, [F] L1 4:34.33%,
FL o A 28 VR AZ S K ) I AR R U RS o T
57.28%- FATFAZ F I A T A o b
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P77 E AR L RS AR AIRE

49.16%. ZEFEOTR A A B ES (5 1610.29%.
AT A G T B A R I as o bE-16.74%.

2019—20214F, £5 2 T LUl 35 1) K Mg 1
K, BEARENANE KA S A P g,
FlEE R ES; R, BRAREFEGE -
FHi&s, HEFIE SRS -

20224F1—3H, BEAF DR TR A
i) 2% F A L35G g e, &2 AR RlE A T
PORES

(3) WM&

&R A B A £ EABEEE KRB 61
BRAE, 20194E DK, BRARIEEESINEREE
A, WEMBRENNE, FARNERTER
o

436 BN AERE (5 L)

TH 2019 4F zgo 2021 £F io_zg ?
ZENH BN PG B 046 | 173 | -2.63 -0.17
PR BN I G I A -136.08 | -10.06 | 0.16 | -14.62
ERAHFAER -136.54 | -8.34 | -247 | -14.79

% YOGS Bl T R A 13554 | -1550 | 1050 | 18.00
& R EFM YN
B

-1.00 | -23.83 8.03 3.21

BRI G R AEFEN IR
il
FARIR: HREEMSRE, KREF 1 EE

33.31 9.48 | 1751 20.73

BEAFABERAE NS, EEAREEH, R
5% MR G WA, Bk EEESRD, &2EE
SNPGRGB R TT A AER, 1
PLERMEA K

BER RSBV, REHEEh I &
WA T R VIR

BEA R B RGN, Bl 5 55 il Bt
TR E MR BHE B TR B, 20194 B BEiE
A, FEIHEANFILE R KRB

T NIRRT
AR

20224F1—3H, W/REELEHNINER
AR RN HOIRES s B TR SIS
T RS IEROK ;IS 2 TS SRR
R EER O R E I & SN W) R B A
WIE R, Bamx 7.

202152 BE & B I 2 LN R

4, AEfE4EAR

BREBERIBREERIA—K.

G ORI e bR RIS 2
R AR IS . 20194F KR B 20224F3 A K, &
Fm B L2 AL TS5 7K 2B B AT I 4
ANECK B2 Jyirm R A, MU e 25078
HIR LG KIS MR BRI S FEhn 2 T
Fetadh, (BT K . 2019—20214F, 52
RSB SR, & FF D AREBITDAR S N,
EBITDA == Z i | 5 52 H AR S 800 ), 2021
5 B 4 )N 44.10% F154.19% ;& IF 1 4%
EBITDAXT 4= it 55 A1 H) 5 5 Hh 178 76 72 B2 3%
BT

BEA R DR TR bR RIS . 20194F K &
202243 KR, BEA RSN AR SR H AT
TFKFs B TR I & LA i 308 5 5
WA I 4 S T4 55 I 0 o 8 R A 52 55 F B A e A
N, FEEKT59. 2019—20214F, BEE AR
IR S A N, BEA FEBITDAZ K,
PALFESCH A, 20204 F] 252 H 5 EL75.26%:;
BES W EBITDAXS A it 55 (1) 7 s A2 FEAR 55, %
FILE S H 7 S AR —

KT /REEARMEEERNERFE, B
WG IR B O T A BRI LL ) B e s 45
TR, BEARMEGRE TR T4 9 2 A i

ok
L s i ot fit S NN He/Jo
20204FE AT VR B 6UES), BRI SE IR N
A 37 EREEEMREN AT
CEis BAF
WA 2019 & 2021 € | 2022 4 2020 &2 2022 4
* 20204 | T 1—3pq |20 | Tk 2021 8FR | TS A
WEIHE (%) 59.13 59.09 57.19 55.84 166.46 68.45 103.85 83.86
Y
FERHFI SRR it (%) | -19.37 3.98 -0.67 044 | -148.17 -6.30 -1.60 -9.96
www.lhratings.com 55

=] |

553

Ve B

i\



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

P77 E AR L ZEAS AR AIRE

g?)?ﬁ)&mﬁ%m%%ﬁ/ s 0.75 0.66 0.52 053 0.49 0.09 0.14 0.19
EBITDA ({ZJ0) 77.17 87.84 79.64 / 13.06 16.14 19.58 /
K | &ERS/EBITDA (fi) 5.68 4.70 557 / 18.18 15.60 13.58 /
EBITDA Fl 2 A58 (f5) 2.15 243 2.27 / 1.04 1.08 1.33 /

FTAPRR: B REEM SRS, AT HE

BE 2022 4F 3 AR, W/REEATILIRG
BTG 41 333.85 12T, FHor AR F A
219.52 {275 AL, WIREAE F BTN m R
STl RN AL SR . HER/ANGE L MR R(RRE AR
A RIBL A ERAT BAZ A0 ; W /R 458 A1 He pi %
ISTEIEWY

BUE 2021 K, i /R EAERT AMARIL 324,
B 3L.25 1270, FEAHE/RERIN 3 FOCE AL
UEERIT

BHOORRFIA . &7, #% 2022 4 3
AR, W IR &1 AR5 R EEF A TR R E K
KRR P EIE B A f .

L SMERSZHF

WREBRARELIRE, BBERSE. AT
MBERFEFHE TEREBBRIR.

BE 2022 93 AR, /RGN IR2EN
IR B, SEBRIES N NI REE R g REE Rk
3L 1980 4F, g A BRI I 36 B AR TE AN AL AL
MR TT RS, B 2021 FR, CES:
4 AR IRME— PR AR 2 i 44 81 “BrandZ
s EMEEBR M mE, 8L 13 FALF<BR
BFEPFERAMEBTEEAATHHE 4, &
4 18 A NIt 5 i S = << tH 57 o 500 58,
TR AL 8 AN b RN B thE 5 i R S < ] R
500 587, # % 2021 K, WIRERA R
% (600690.SH. 690D.DF. 06690.HK) . /K4
Y) (688139.SH) . # 4 ar (300143.52) 4L 3
F b Awe, Hoig /R L2 NIE (U

BOERERMTRA 4R LETAG), ViR E (1169.HK) &F 2020
£ 12 A BAkRE RAAAmBT, B % RE R (06690.HK) £4#% L

) 5500 58 HAE L. B, VA S AR =
s W RAERD S Az ER 200 /N E FRHY
X, E4ERESL T 10+N SIS &, 71 D
Fubi. 259 MFFLAT Aty 30 ATk
122 AMfilig 0, 108 AN EE LA 23 JIANEE
W25, 4k T 5 S-S AL, 90 SIS A Al
38 FELHEREFr/NE N ke B 5 2021 4F5K,
HERER G B R 3714.93 1470 1#57~
1115.82 12,7t 2021 A ENMV NN 2722.14 12,7
RV 4 185.73 127G -

MR P AE N /R G2 HE R YL 3L = 4
RSP 6, 75 /RS ] 1) SRS Py T B A
Vg IR SR DO /R 4% 1) SO R BARIAE B 4 N
A IR Y b R e ) DA R B IR B e e A 55
o B4 ST, /RG5O LRI R EE
BRI R GG 0%, W R SR M R A T
I 1) 0.50 {274 %2 H AT 117.37 1476, 1E#IR
S HE AN N T ARIE ST 2 A X
o NDUJTTH, H/REEM Ml /R & 5L AL g 15
T, MR S B A\ 2 i R A A% 0 N 5
AT B R IR AR TR, it R 928 1) W 2 e
N s N AR 7 ST 8

T+ &N

ST E K W55 UL AN SRR R T
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Mtk 1-2 BR&EH (BR) €BITRARAR
BRI EERIE] (B Z 2022 &£ 3 AXK)

i /RAE 2 A

51.20%

T RIEEEEE ALY FRAHO

48.80%

R R RO ER AR

100.00%

BRERH (8 ERERARAR

it F BB RS LML L (FRAK) REREREIHR THAHFEZ—
PR R BRI

Mtk 1-3 B/R&EH (B5) €BIERARAR
(HAOHAIE (B ZE 2022 &£ 3 AXK)
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W
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it 1-4 BREH (BFE) BERBIRAF
FEFARAIFER (BZE 2022 4F 3 AX)

e 7R g || xmbg | S | KRB
1 | W/REET R R A TR A A —2 L | AR 27.90 70.65
2 | ERKEREEER AR A —% | B | HhE. WREH 18.95 79.94
3 | HREEMER (ER) ARAR —%% | EERK | i 12.00 100.00
4 | HEERAN R AR FEA A —% HE B, il 9.00 100.00
5 | WRERI AR A A S| HR | AR 4H 70.00 53.00
6 | HPKIGIRINE A PR A —g | EEK | K 19.25 100.00

TR RAERAE, BRATIERE
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F 7 ZAFE L F BT A RIRE

Mt 1-5 BRE&EHR (FR) SBIERBMRAREEZVFZIERR (exruie)

TiH 2019 4 2020 4 2021 ¢ ‘ 20224 1—3 A

T 55 B4
B A (12T 1513.28 1605.02 1602.24 1606.16
L (127D 1135.29 1194.75 1168.72 1173.16
#1270 377.99 410.28 433,52 433.00
HETRA R &N (1278 173.94 201.07 216.60 217.06
2% (70 438.47 412.49 443.83 457.97
RS (oo 217.17 236.16 268.57 257.03
KM% (27 221.30 176.33 175.27 200.94
Bl (27 75.35 70.48 65.09 15.14
BEtas (o) 20.17 30.48 22.59 2.59
FESH (270 40.18 50.73 43.16 4.90
HRNE (270 33.55 38.87 34.34 3.28
H)E T RAR A& SFE (12 24.28 29.17 22.46 0.65
EBITDA ({Z75) 77.17 87.84 79.64 /
FEBHFI I (1270 -158.88 36.39 -5.98 -3.86

T %5 Fekn
EDLFEER (%) 51.88 70.91 65.77 32.08
BN (%) 2.36 2.49 2.14 0.20
HEWEE (%) 9.36 9.86 8.14 0.76
BB I R 2 (%) 15.13 15.55 10.76 0.30
B AE (%) 75.02 74.44 72.94 73.04
EEFISEAEEEE (%) 53.70 50.13 50.59 51.40
KIS R (%) 36.93 30.06 28.79 31.70
WENELER (%) 59.13 59.09 57.19 55.84
BRI SRR G (%) -19.37 3.98 -0.67 -0.44
HIRIG R FM Y RBEIRS (5 0.75 0.66 0.52 0.53
AR HRSS/EBITDA (f5) 5.68 4.70 5.57 /
EBITDA FIE 5% (fH 2.15 243 2.27 /

AL AREFHS é‘n‘%ﬁ 5 &AM A S S, RO RN, 2.
WHHAERZFI, ERFRBE. FH7 KA FFARRIBIFRF

FHRB: HERELEYM SRS, RETEE

TRAFAN LS, BT M 42048 3 4 &5 v 12

, HIEART; 3. 20225 1-3 A
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itk 1-6 BREHR (FH) €BERBRAF
FEMEZIEHR (srbnis/faaor)

by | | 2019 4 2020 4 2021 4F | 20224E1—3 H
W 55 B4
PR RA (12 511.83 502.27 529.58 530.08
AT (2o 340.31 326.35 360.10 363.85
B (2.0 171.52 175.93 169.48 166.24
% (2o 237.43 251.70 265.84 273.08
GRS (2o 67.43 106.86 125.15 111.20
KM% (2 170.00 144.84 140.69 161.88
ERZ ONIC ) 0.16 0.89 0.96 0.00
FeFr s (20 6.90 12.06 16.20 2.49
FE SR (1270 0.52 1.13 4,76 -1.26
EBITDA ({270 13.06 16.14 19.58 /
FERAFU SR (270 -136.54 -8.34 -2.47 -14.79
W 4546 %5
EDNLALER (%) 65.12 105.14 496.41 -
MBI E (%) 0.34 0.31 0.97 -0.24
HHRWEE (%) 0.91 0.89 291 -0.75
wrE iz (%) 66.49 64.97 68.00 68.64
RS EARNELE (%) 58.06 58.86 61.07 62.16
KIS AR (%) 49.78 45,15 45.36 49.34
itk 166.46 68.45 103.85 83.86
BERAHA SRR T (%) -148.17 -6.30 -1.60 -9.96
HIRIA R MR BRI S () 0.49 0.09 0.14 0.19
LE %5 /EBITDA (f5) 18.18 15.60 13.58 /
EBITDA FIE 5% (fH 1.04 1.08 1.33 /

i L RRE T ARSI S B AR A N AR, FOAANGER; 2. BRI, BT M SAE Y A S u

MEaAERZT I, BRFKBE. BRI R TR R
AL RIR: B REEM SR, AT FE

, HIEAR T 3. 20225 1-3 A
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it 17 EFRKEGASFRRERES X

P& 05 SR . JEe Rt EARKIIE SRR A =%, FF9RRA:
AAA. AA. A. BBB. BB. B. CCC. CC. C. B AAA Z. CCC % (&) LATNEEZ4h,
H—MEHERTH “+” “=7 FFSHTHIE, FoRmg &R T RS 5.

EAG SR SR T PN GOE LM M IAIAR X HE Y, 15 459 e i B R
TGO GOE AW FRIZE Py, BRSSPI R LI AT RE .

BARER R EMNE TR

FH%E% X

AAA RIS IBE ISR, FEARRRZARIZ GBI, LR AR
AA BHEGUSS IRE IR SR, AR A FEELRIEIAK, HLM AR
A BRI RE IR, B ARG TR, SR BAK
BBB BAERISFRES — B RAFILFHEEMBR, B Rk

BB BAERISFRENISS, RAFEF BRI, B AR
B PRI 55 (K BE TR R T R AP IO 90 58, L BERIR
ccc LTS5 I RE IR LM T RAF O DF A8, BN

cc FERE - BRE LI Al SRAF R B, AR RERIE B 155
c ANREELIL T 5%

Mtk 1-8 TERREBIZREREE X

P (2 PRS2 5 PSRk 2 AT LRI T RERE IV - 62 VA 3
PEURHL A U

WHRRE X
1Em TAERZ AR, RARAGHERTRT RETEROR
R EAPIRDURRE , RRORFFE HI 1 AT REMERCK
wili FAERL B ATIRIER, RRAF AR 0 B (0 mT REMEBOR
RREH IR I S0 B8 2 1 S BE T D 0, ARORAS IS T RETR T A B 445
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(a) R BB IR F IR, SBR IR SV PR

(b) ZHAME S5 N E A KIEHEZRT AAA (INE);

(¢) RAEHAF T

(d) DUBtAH R PREER BB =, (D BB, fiiss A A (i) RIEATHAERELE R
SR IR AT 55, AT PR R s sl ff &l B Gi) ZERb B4R IR AR JEATIH
RSS, ABUIT R S i R B f e

—\ BAEH

() FEZE AU A2 R B A A A Ja AR — A Z2 80 S5 NI H S Z2 800 A2 S5 MR IE IR (2
BN BIARARE 2 AR AN 555

(b) ZFEARRBEE AT H G 6 AT H A CEAE 537 S LR A A BV TE BRI D
REBSCAI S 058 7 SRF R M SR 38 A AR RIS AN AR <2 1

(0) ZACNRBEADOERMIAJE 10 DTAER A (AL B SCRF DL SR R AN S BTV B
BRI f25d 2 LA AHE I AR TF A2 0 BE SRR R IR A & 1 o

= RFEEH

H BhAE Rk i A S

(a) ZAEN. ZHH L L5 N AR TH R RE S H AT

(b) ZEHUME LSS NI ERKIYEHERALT AAA (ARE);

(©) RAMEMB MR FHIIPAEFNF, B IRFIPIRIE, HAE 90 B H ATEE
RS HIARAT BT IR 5L 5

(d) RIEE G A LE, TEEHRZIEART S RENH, HAE 90 ERHNIIEIEK T
E RS IR B AL

(&) RAAE—FEL%A-

S B IE R

() FEARFOAT SYIA] A Stk B R LR 20A 3 6% % UL L

(@) BRI R A LES, ARBTG5 HUR R REJE AT BGRE T HAE (S FE SRR (AT
FE S5, I HZFENG B ONZ AT N TVE AR 3238 N R AN 5 i@ A A 30 4

B2 H R BETS B4R
(h) ZFENFEEFEA PR BT TIRA . TRAE (B CRIERRSN) FESR AL A A S aliR
SIL7E

(D) KX B IRSSH . ZAEN . I ANEGE TR 517 FATRM i FF
(D BRI A g 20k, SONECRE SO TER. BN AT AR FL 2R SR, I

2 Rabih sy AR A XA ET— B M, %8 e A Rt WAL A (AR A Fe B T AR T =, 3 Qi 30ints s f >
HARZ 4 AB TR T, P, A ABEL B TR LT REN Fo Bk ZE B 6 2SR 6 ATIE A F ).
BARBZ A, B AbATL B AR T 59z B 75K ZE B 8RRk E
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1 WEE X Nl A T

KRV AR B S AR RN TS A AR I, IS B A AN S A R R AR
HE DA AR ] — L 5 22 B AT AR R I T A AR, SR N RCE R 1 58 SCHF LR A A
GO SR DRI R NS BURBCE AT R AE S F AR, T AN B RS B R
U BACFEE N SR AP U SO PSR, SAT s e O k.

M. ZFEEhES

(A) {EEFEZIEH Z AT,

a) BRI 0 B Jm — WL e 0 08 77 SRR R SRR 2 A — R S 0 B0 7 S i L 22 4, 2395

i BEAR WIS B SRR R IR SO H - EBUYI R H BT R SCATH D AT 2R 7 410
fEH 17:00, {SFEIK W AT EEBCBE G AN 2 LU (EFER 1R L5E M 2 BOIUF B4 58 Bz s H B
RHARSRA B BB FEI 7 2R AE (0 B A0 56 2 5877 SO L SR 408 10 2 S 0 WA 5

i ACEAE LS B SCRFRNE SR SO B AT RS 7 S TAEH 17:00, (530K A AT A 52
T RS B SCRF R L SR AR R B & A R DRI (SFLERD) 205 1 73 Be iy 42
A 5e %SO H A IR SRR %« S B0 7 AR E 0 Bl AT 00 1300 F 6 L A0 SE 20 58 7 S5 T
b SR 2 S U 2 AR A AR B R

ARSI R BUE A () BUFERT (BEARBOH RN, BEBAE— WISt ™ sCRF ik
SRS HATISS 3 A TAEH 17:00, FHEIK A ATE U e AN 2 DR (EFE ) Z5E i
Ny B A5E 5 B SAS RS AR ISR 3%« FRAS R 7 AR HEL ) Bl PR A F0U0 23 H T L A 18 e 2 9 7
SRR RP S B 2 PO e MR EE AR G R HUAGE B R BEXT i A0 e 2 98 7 S Rk 22 4l
HBEAT BT

iv. ECEHS N-1 IR 57 St a b S 40 A 0O 20399 6 B2 A S AS H SRS 3 A A H 17:00,
55 N-1 D05 20 517 SO D R A A A TG T H00 2091 0 2 BUS S e 2 s ik it r, H
SRR AR BEXT Jea IR (10 D56 20 B S vl M SR U3t A T [ A 11

b) BTXH P ) focJa — B SCRF DR, B fieJa — I e 2 087 SRR R ML SR (1 SO H AT
%5 7 A TAEH 17:00, EFE0K A RIHE SO B8 <A A2 DAL (RIEERD) 205 1 73 BRIP4 Se e
SCATH AT IR RBE 2 HA5 FEI 7 AR 10 3% I e 2 58 77 S T b 22 408 1) 24 S PO e AR 2 AR
SR

(B) FEARIE&IEH 2 )5, AR ARG Z BN L 355 N o BGH I i 5507 SRS FEIK ™ i BE
SIS VLSO REAST AR % < FAG TR 7™ AR AE ) Bl PR A B A D0 S 20 8 7 S 4 v b 240 Jee I i AR
RIS SUAT BT AT TS AN e S 20 B SCRF e Ml 22 408 IR R 2 AR G AR A

T SEREVHENS

(a) RS —IO0E BB SR RL R LLAh, AR AMEFE I RRAA AT B — 05
PR SR LS 1

(b) R — WIS B SCRF ARG LA, AR — I e 0 7 SCRe i b Z2 40 5 B (1 T
EERSH CRAZ I B SR R D 2408 R AT SCIR 0 5E (1 FO9HE ), 23U S 25 7 STRF i M 2 408 R RS
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FEali), KA BGEEM (2) Wk (b) WG, HAGENU LR N RS 20587 S Re i
b ZHAR HEAT [ HE I OB FERZ G N5, SRR RAT B E BN A TR R R, W%
HEIAT IR SO E R 26 AP R B8 BLJE B DL SR 0 7 SCRp S AR o BRAS 5 S AT 205 A
RSO AR, WAREIK R 22 .

7N RENAEMNEEHES

RIELUME— 1

(a) RAEBIKBUHFM () TIEIEN, B HIIUE B SCRF L 24 SO H AT ZRS 5 A
TAEH 17:00, S ATt Be 58 AN 2 BLETR (EFEETRD 205 0 BoFr 2240 58 SRS H
AT IR R B+ A5 B 7 A 10 3 L RIAZ TSI 21 300 1k 82 FR D8 2 0 % 7 S 4R o b 40 £ =24 BT
ST 2 AN AR A A AR

(o)A 5 N-1 JADE e 207 SCRF e b 52408 (K FUYI B30 H Ok RS2 A H AT 54 2AF A 17:00,
55 N-1 WIDL S 20 517 SR D 2 A A TG T F00 2039 0 2 AR (5832 s AU LR XS A

KA RGNV B R B3, SNV EI 23 N 1 Iiakn45), n LR X it
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. B IEES

IR ME— 1
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(b) {EFETUIAE SR Je i

(0> RAAEAT— IR A=A

(d) ZFEARBKIE (BEIEEFD K258 L B A G R T A 557

(o) /R ORERMGHRON - e Bl IRl SR b s £ it o DR Lt 15 762 3 BOAS REAL IR A2 5 SCA
25 5 sGHAT AT, HAZS5 s B4R 30 H ik Ik

() PPN SR B SCRF R 2R PR N 2 AAT () BUFR
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Bt 3 ANt 25/ Rz

B

\\

IRYBECA TG G S PP T 2, TEXT A= AT (5 VPO A2 b, BRG BT A
PR N SARGRTT () AT VP, IZPPRFRON RS TR R N RIS R AR K E 4%
ZIX A, BEE TSR ATE R IIE SRS 5N TR s REREFITFH.

R BHAE 5T PP R F IR B 2R SR B AN T S G BEAE 10 B AR IS FH S A ], B2t
ZAEE AR AIE AN BB IR B SE AR . 25 R B4 ML= S PR 2 Hh 2 W S 4% R A i 1] R
WS R, LRSI VTR TAE PR TR B, AP R N AR )T (W) 56 F VRGOt R A X
T FHE I EAAKIE SRR GBI R MG . A 5 1 AR RN SR
P ME BT ROk, NI =R N AR )T (i) BT IS, R EE RN R AR EAT
Ay MUK, BURSRISE S ). S EARE MSRL . PSR EIRIE S IRARIE LS, I AH OGHT A
T 3 SO T DA B 2 WA P VPR A S bhie e Al ss N SARAR T (0D IR TP a1 W
BRAr TS RAT IR N ARG () MBS S, RIS EERA.

S VPR R B T 45 S VPSR, 2 i NI B At N SRRy (n)D (5 I RE Y
—NSEfbR, WREENLE SRR —NSHERR, RN IPROL 2 B E RS a5 A vr
FRETIN I — AN EERMASE ETIPRAREE BHEX RS N AR (nf) MIERPP, Ao
FERTANRATFIE R o B FEAE NI B =Rkt N R0 (W) S FIPRME SR =%,
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BRI | B AEENE I <100%
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M5 FH&EXFRES (FRFTIFER) FRAFRREREX

PRE BB 0 SRR (B B8 SRR BRSERR A=, 0l AAAG AAs
Astv BBBst. BBstv Bstn CCCstn CCst Al Coro [ AAA 2. CCCs 2t (55D LA REERSN, H—MMEH
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