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E: B 8 FURAT Chi (35 A e LA TSR 25 ), A7) B 2025 48 1 3 1 FURBUT LRl 2 M IT BB R, 0 Kt PRI i Lol S5 Hin . 3%

s Bk H KRR, IR Xt bR R AT A6 ) 4
B BB A v 52 R s A

ol 55 A

Al S EE S

(1) fr&mikss

Ak ARl 25 LLAE 2 o R, BFEBEE AT S AR 45 Bl 5% .

2023—2025 £, AERBRESFBIE K, MERSESTRENK. BF 2025 £k, AaH{ERTUSEEEARNIE
%

BRI SS F EAFE R A . SRR . WSS . JFINE A ., B iER b Sk 45 . BTSSR A T Ak 4Rl
B FE BN SKIE, 2023 —2025 4, AR HERITI S WA EE kD, Hrb 2024 52 B ICE 1PO. FHELE RAT RS R KM,
ZN R Frigsl; 2025 SN [ HA T, 32 28 2R RO B2 AL R 2 b 25 N TR] EL 35075 BT 8 K BT

MIBAL LB 55 K, 2023 —2025 4, 2wl IBUKB SR IUE 1 BEhi . 2025 4, BRBUREGAUR EERIRR G, Hod
SRR RAT R LA IR R SF R RN, PO AR S AU SEBLR 2 [ 7t
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M®EEﬁEWEHﬁEEEE

MAAL R %K E, A F AR U GidR . ARGEREMAEE R T4 mt TR N3, 2023—2025 &, AFMi
AR S5 TR I LB, ARSI H SR N & IR R K

B =SS5, 2023 —2025 5, A FDHT S ARAEEEERE A R s E K . WSS Y S5 T T, 2023 —2025 4E, A ] I JE
W H B Rk

BIK 4« AR BREATIL SRR

S8 .
“z78> 428>
IPO 14 82.18 1 1.89 5 20.95
JBeAL THARBE 14 64.14 3 9.16 6 186.37
N7 28 146.32 4 11.04 11 207.32
7R 1024 3710.25 1247 4210.79 1869 5892.30
B AR 21 / 15 / 29 /
i 4% i 1) 12 / 13 / 18 /
it 1073 3856.57 1266 4221.83 1927 6099.62
W 1 ERGIE PO AR, MR (BRI Bk, SHOSRATH Wind BRER: 2 GURADNGUR BARRINSL: 3.5 =BT H BORA: 42025 FRBGOTH 5
L‘ H ;‘:;M: &t 7 Hw ONCIE I e Rk 3t

MEATIH %K G, #BZE 2025 TR, AFMESBRAEZEETE L 21 4, Hip PO (AEIEZAHD EFIH (BFaidam
RAEALSCIE ) 54y JEZFEFRIE 74 BAEME SLS/HFRITIE 14, EFHE 74 H=REMERDE 34, 8
ZHRE R RATIE SBEARAT 24y ATGUENE R AT H AT 16 4, SBEHACCRRITIEE 394 4. BiAE, AFTH
&R T -

AERENVEIEF LT, —REVSBBREERFE.

ARER TS B AT LT FAF B TR R AR R AR A THEE .

EFR, ATAEERRW S SHRERIT. BB S RAE, 2R, FREFIEAR . BT a0 5% A6 5 %
B F=, INPRMAL GBI M B L 55558 B 5 A m inse 5 KBER] . BT A Moy BUFSL %S &1E, RAKREHF
WAL 4, POV B AR 45, 2025 4F, AFAEHREZ RN FE L KIEEK .

2) MAE&ELE

AMANGERYS FERTIESR AL, MIREa. prahds. RERIAmEE . SRlrs BRI E IR &, 2023—2025 &, A
AN SRR LK,

AT BRENEHERFTE, 2023—2025 £, RELEIEHVEFERRASFERANFEEK,

ATNEFE LN B AR N AL P ARES  IsR S B IR IRS . R )R AR X OS2 R 85
&, K RS BERELG A1, IR R R

AT SN SERETTE, BRI, HE . RS RER G LS. e EEZ I KN &R, %2
LTI RIREZE R R, 2023—2025 5, A FARHE L SZiESRL 45 T 42 2% B Al S I N IR K (351 28.20 14 7T 35.32 1470
4839 12.70), FEWE AWK 30.99%., Hrh, 2025 F, Z%WESF2: 2% RS EFRNIE HIEK 37.03%.

AFPRELN S REBE, HANRESSERESTEEMSHHRATOHEM A K AA %, BELEBETVZRSRY .

AT FEEBE R AR B TR AL

LR, HTHAR LA b 45 i SRl g5« RS HEY 45 8 L 45 RE SR HERE L 55 K R AL 55 4540 . 25 450 L IR
NGERJEETRY 5 BB 2 2 A 3 b [ERIE S 2 A BS A |] 40 9P A 28 AA BIRAT v B . H T A 5% A SR A S5 S b AT A
T E RS S, Frad K vl 55 va BB A A, IR 45 58 3% K i i | LRI A SR T S ThRe A% . 2025 48, HHItRiE
WAMERL . FE 2557 5 IR 5% [ SOM A R U 22 A g A b NG, 5 i3 22 57 5 44 S 4 50.96 12 7T -

}
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AT S HHEELSRERE, WHEIBEBK.

AT RREINGE A R E RIS KB, SRS AT BN SIS M RS W ER, MRS, E AR
PRI, 2023 —2025 4F, A FA SRS SRS (BN 4726.69 1476 5912.27 42701 8362.63 1470), FEHE K
33.01%, 856 & fbr & DL EAT IR St SO . 2025 4, 2 F) AN B SRl SR [E LI K 41.45%, Hd BT IR R SRl i 7456.78
f25t.

2023—2025 F£K, ATMERANRSAEFREHK, HPZEHBHXLARERERLWN, BRERTLSREFLREL>, £
F AT 240 F— K

ANFIF R E A G5 B FEm @ . 29 R GESRAE 5 7= i 2R =R DL A e flimy 45 . 2023 —2025 K, A
AME AN RFR K, ER AT RS -, AT — K.

AR % 5T, AR IS R R A5 K R B, 2023 —2025 455K, AR AlS KPR E K. 2023—2025 4, @l
PR F SN K, Horh 2024 R RUSONTE HLd/b, 32 R TR B R 3R AT BAT LS 4 b 5 808 22 0 BTl 2025 45,
FEMNF B B, 322 AR Bhm RS KT, AR 2025 450K, AL T TUIE 5 2 58 = B Bl 3% & 28R
IRABHE % 0.54 /27T

JBe SR S AR 2RV 55 7 T, AEAESR, AR RO TR AR A, 0 s SR T 2R T R B, R e B SR T L 55
B, 2023—2025 R, A BEEFRALSS B RBFFSRD . 52 55 MBI R S R 20, 2023 —2025 4F, R 22 F 4Tk 55 R B
NFEEED o B 2025 AR, A R B IR AR T R IE R D s SRR & ih v R 142.28 1270 (Hrp
7 ARG 132.99 1270, MEER R 8.22 1278, ZU@gE=R[aE 0.11 1270), Horor AT FusiifE B 45 2 58 = B S NIR
EEmBEih 5.6 1278, A% HIHRIREAE R A 2.01 127T.

Kl 5« A EME A SIS

I 2023 5K 2024 /K 2025 /K
MR ARE (270 626.41 732.38 950.71
A AR RS (1278 39.98 36.72 4247
JBEEE AL 25 AR ({278 2331 21.60 8.22
B AL S RN (1270 3.00 1.74 0.08
BN ATA R (%) 52.62 58.44 69.73
VORISR 162 8 £ MR 2 I A Wb 4

(3) WU B3 B 55

WU S5 EZON TR 3 P 3R R LRI S ST T M SE IR SSs BLK FICC, AR R MM it IES 2 5, IF T ki
U2 PSR . 5. b 3 AT A i IR S5«

B EREIRNRNIIIRSE R3S & R EIASKIE, 2023—2025 4, AR BERBRNZERK; BEVESRELEHLIGH
FRFAE, MU TERERNSHER, BEATREFRZHE ARSI .

] HER TS B FE R e R R 2 A2 DA RATAE SR . BB RN RN IR S K58 5l 5% 1) 3 BRI CRYR,
2023—2025 5E, AFHEEWSLERINE (FARMERE, THD BEHK, FHEAEMK 2637%, ETERAFTNTHITHENR
RS R Hr, 2025 FH BN S BTN N 136.13 1470, [FILLIEK 39.21%.

2023—2025 HHK, AFHEHBE MR SN K, Hh i REsh PR AR SRR 8K . WBREMRE, 2023
—2025 FRK, BREMUGFHET N, Hrp 2025 FERGFHETE SR LERG T FF. AT HEL SRR, HUAZERE,
T A F B S AR

2023—2025 K, AFEIGAFERE MBI, H 5L TR BiE 2025 K, AaHEHFHFEARE RER TR 29.51%,
PR FUE G WO BOR 6. &R, SR8 E, B E AU S5 s, FFerEmaeiel AATBLEPgCN . 2023 —2025
R, BERTORERE D, IR N ASRESR OIS s, SIIRpEsh L. #E 2025 £K, AFRARITE
FEERS FR RS S SAB R RIIR A o LR AR A

HADE R ER A ABS. EH LA, EHERES . RS, TSN TR, E 2025 K, HAE5HEM
P EAEARIE K 10.23%, 323 R H AR T B # 8 K pr e, HAh AR T B3 & HAh B8 I 45 5 SR L 43 71 A 78.44%

ERTRRE | 9
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22.95%, HEEGE, TR TERR TG . B ARG TR S b, SR N 82.35%, 33 Jysk [l
V55 A i G RN pii b 45 5 S8 R AT

2023—2025 £k, HE A EIGES M HATE AT EAKPSTHERE. BRTE; HERREIEES L AT WAs AR TR
LT, B LR ERE (<500%A1<100%) .

KK 6« AFIIEFA TG

2023 £ 2024 4EK 2025 4£K
S (514 ] bt S8
(fz.78) (%) “fz.7o) (%) (fz.78)
5% 1799.39 48.14 2266.66 57.65 1597.88 41.70
Jie 5 491.45 13.15 281.42 7.16 359.47 9.38
ANFEH4 361.94 9.68 331.29 8.43 678.79 17.71
HRAT BRIV b 19.15 0.51 30.75 0.78 71.86 1.88
F T B RS TR 1.69 0.05 435 0.11 3.05 0.08
Fotl 1064.34 28.47 1017.15 25.87 1121.20 29.26
a7t 3737.96 100.00 3931.63 100.00 383225 100.00
HE R USRS FATE AR A (%) 32.60 29.20 43.93
HEER G RS RHATA AT EA (%) 321.59 347.70 320.34

GORIR: /A SRR, I e fe
AT Z KK, B LI RFFIR R

A AT AT RSO R S LS5 . B 2025 EOR,  HIUGRT ATl A E—E SE 23 Yk bR EL 2 A AR I
FER, JRHEESEVULESR “ T RREUR RIT TN B — 44

AT ERLRRF RBBUST
PR ELLR RSN A  EAAST . PB RS M EATEURSS .

PB M4 T, AFIAKBITERIE PB 5 A4, SLHAWS. &MMER, JFFSms T HIM 7 A 7% E SRS
MRS A 2025 4K, PB RARIHE - HIEE FAFERIEK £ 4 9710.55 127t

HEEATHURS T, 2025 4F, AFDHEICER S 237 K, 88 K28 RS HiE L 433.94 1270,

FER LGNS T, 2025 4E, AT G B ICREMHTINH 5.65 1270, ALK 35.86%; &3 50080 4.21%, 13K
BRI E 4.64%, S0y IE L B BTt .

(4) BEEES

BREEN SRR G, AEESEI L LA SRS, 20232025 F, AFEEEIEN ST EEIEK ., Hh,
2025 4, A E FGE IS SIS [F] LU 19.41%.
2023—2025 K, AT EHEFFHMBORE T, WH LMW E MR EILSMESEELSAE, FFHEFENSE S HRFRERT
HOTZIRIER T 2022 4F 10 AEAS &L HEE, T 2023 48 10 BJglk. HEFIERRE . BHEE. BN RYFE
BTHM 5. 2023—2025 £, AR GEFEBHNS TR (5N 4.97 1278 3.61 1278 3.39 1270) BEWL, ETERZ
B FR D S5 IR D R BRI N PR 2 A TR
MWEFMBORE , 2023—2025 R, AR R FHMBIEERLD, FERE R EEPBEIE KN EG Hrp g m s = g5
FARAN B A 8 77 4 TR o5 Eb v

MWEE T ORE, 2023—2025 K, AT EShE M L LS L. 8Z 2025 5K, AR EhE MBS LLN 100%,
T EEAE s BB

7

=

i
i

=y
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@aEEﬁEWEHﬁEEEE

KR 7« B EL SRR

2023 K 2024 4E5R 2025 4B
(%)
£ 740.59 36.71 824.83 45.09 713.67 45.11
i) SE ) 858.10 42.53 649.75 35.52 503.89 31.85
I 418.76 20.76 354.86 19.40 364.65 23.05
s EEEH 1816.86 90.06 1719.61 94.00 1582.20 100.00
BH R o
WishE 200.58 9.94 109.83 6.00 0.01 0.00
&t 2017.45 100.00 1829.45 100.00 1582.21 100.00
WIE S G B iR 214

o A AR A AR DL B
AFINBEESBTEVERBRF.
AR FEBEETERTF AR EENSRAR S BESEHEAERAT (URHEK “EE LS FRAZELSEEIS.

HOR 23S R SR AT\ S T A AR I R 2078 SR, RS 2025 4EK, H S5 (5 A SEE AL 1088 1270, W EFEARB KT 241
47, & EFEET 2021 FEAGIE ST SR PR, B 2025 F£K, & FILEESEHEE 8- 2.01 e, B EEREGH
W, Hd, AZILEEIMN 1.35 JI1LIt.

RERSEEWVELERERK.

AF FEEBEL &SR FAFR BB AFITFEAERESE IS

ERRATIREREEET G, HIREATE SRS EDHE. B MIR . R2 GG EE T s M5 % #&,&j@iPE&
B, PR S RS B3RS TR JFIWRE S eI S R E RSN A BRI E FE 4, @it PE+ LR
PE+BURIE TG, L “PE+” M0k PR BUFHRET G e, @SR, I T EERE . &E
2025 4R, HTHREAF BOHE BT 178 1470, BT A 70 K, CIBHIE FRFELIRE R L) 16.59%.

KEKER

A E]EREE B ARTEWT, AR, EEBRFREIR, RANBREESTHMERBUERETSTA T R BRI H R E
B .

NE R RIE R — k. 41k, Tlib. Eirfb. B b SR KRR, SRR R B IR Z “ BN LAES L5 A O,
R E RN, DT RN R, DIEHAT N, SREBEIREEN RS SRS 7. AR DL ﬁﬁ%
JEEE B XS N TAEEL, PSS REER, BEFRATIGSE R EYE, BEFWBIEMEERE S, MM
P, PR KA E KREEL, WEAEETEE O SRR K.

J\v K EIR T

AL TBARENRGEEREAR, RSBFHSGRMREETOLENRRE.

NEMAEA DR, AW e e S E AR, AR KEEEENBER S, 282, RGBS H bR R
11, LSBT 23 STHUME ST A R FE R AL 28 FAR R M A R A P F KU A B A5 22, DL XU PR B ) 9 B ACHHIE Llﬁit%\
fEH S B SRR PR SR U B A Sl 55 V2 T PR A RS AR A RS 7 L ) 2 45 I 2 R ) DX 5 2 ) P A
Fo (RUSHERLHIRE) WIRA 1O F) RS BLEEAJFN . FEAEOR . HEUEHN . RIS BRI AR R RE B, 7 A8 WU
B, RGMEE. W SER KEE SRS S SUA A B OGR4 B M B B AMNEII T 1 2 =) Llk WU
BEAEACH S RUB . H W B AVE P2 FE S AN DS ZOR s Ml 55 B A URE AL e XS 8 P ) P 7 i 2 2Rl 55 Al 17l 5% i A A
PRSI  FAt S B REXT et S XU 3 B T (R 2R

ERTEERRE | 1
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e ME

AT 2023 R S5AR A HEAGE R R SIS BT CREFREE &40 #2024 —2025 4RI 554k 15 48 B S AR & 1T 955
v CREBRIE A 0O BT, =R S5 4R S R 7 AR AETC R B Ao TH R o ARty 2023 FlT 2024 4RI 55 Hd I HU A O o TR
T IR SR 2025 SRV 55 HHE B 56 T B0 554 R B A I

2023—2024 £F, A TN 55 A B RN I S T BOR R S T TSI, AR JCE R . 2025 £, AT AT
VT KA FEE BB T, A ARG EGE A A (hriE G A AR e T A BSR40, A IF AR A L
Al SN Fefthll 55 ARG SRR A H HEAT R, IR0 R FHEA T IR, AR ST AR R A 55 Mo AR RS

2 S NGINE 5 (e FETEA A LT

BERES RN

2023—20254EK, ATHFEAM WM ESHREEE K, KT HTT, MELEWVEBGRENE, FRERRIEEHEE
M.

N T EEE S R AR AR RAT S A Al TR SOk R HE S R B R &M FHR, Mg hEt.

2023—2025 fEK, AT NS K, EHEEMK 927%, WRMLEE M NT, H5LESFRE. 8E 2025 4£K,
AT LS EERIEK 6.44%, TR SNATE IR S AR A LSRR A NS TG BA AT L ERIEK 4.11%,
FERB DA KT, MR UAsE B E R P72 MAT R A AT R RSN 3 SEA A AU LR K 13.03%,
FEAE L RUEHZIE TS, AU LSRN .

K% 8« Ar] i fii sty
2023 4E5F 2024 4K PUPIES S

st 4696.49 100.00 5268.02 100.00 5607.32 100.00
RSy BA 3660.55 77.94 3894.08 73.92 4054.28 72.30
B A i 1035.94 22.06 1373.94 26.08 1553.04 27.70
[N = A NIl Rl s N 1615.30 3439 1837.95 34.89 1848.02 34.90
AH L SHES 881.23 18.76 1119.10 21.24 1270.73 22.75
LA 5 1118.16 23.81 872.93 16.57 973.56 15.51
LA B 290.78 6.19 497.86 9.45 591.16 9.68
RLAS R 407.33 8.67 327.56 6.22 278.25 4.84
Fotl 383.69 8.18 612.63 11.63 645.60 12.32
VORLIGUR:  I06 & 2 (5 RO 24 w00 25 4 5 A

2023—2025 FFER, AFEMWEESIFEIK, FEHEESHK 7.47%. WFREERRE, 2023—2025 K, AFITEL UL 6%
RNE, G RS B, FRERST s M .

MATFF AR, 2023—2025 K, Ad BEEZAHERBNAK, FAFKFEMAT; BEAE DR E A/ ARG R/ fUf6ide
FRIBH R AR E TR (=9.60%H1=>12.00%) -

B 9 o A A 155 MALFT KT

IH 2023 £k 2024 ££3K 2025 K
£EHE Uz 3119.82 342022 3603.51
b IR (2D 1991.05 2518.78 2601.63
KWifis (2o 1128.77 901.44 1001.88

ERTEERRE | 12
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RS S (%) 63.82 73.64 7220

BAREARE (%) 74.26 74.72 74.49

ERAMR (%) (BEAT 4R 26.44 2432 23.44

ERFER (%) (BEAR DR 34.54 33.30 33.94
GORLAGHE: 56 45 VE A5 LA 24 w1 W 55 40 55 B L V) e

AT RIS IURET -

A EREE 78R A IR A 1 B 7 DA A A A 2R BN E T R . 2023 —2025 4EK, ARMRBUR AN M ) TR, AR
TRAFK: PRE B RS BT, Bt RS R, IR bR R . BUE 2025 AR, A RRAIMEE BRI
TE RGN L FERAIT TR BURE, 5w st 5 RO B N 58 SR RRe IR, KIIRRE Bt & SRk A F] k95 K R
(IR TIRLE, 2 m AR f bR B AR R PR ST o

pul

BIZR 11« A RN IEA R AR bx

1400.00 30.00% 220.00%

25.01% 201.05%
20000 21,832 25.00%  200.00% -
1000.00 19.22%
. 20.00%  180.00% 169.61%
200.00 . 143.77%

7. R 5 0
L 15.00% 160.00% 152.71%

J.
600.00 142.20%
% / % A47°
AT 10.00? 140.00% 130.47%

200.00 5.00%  120.00% Gk
0.00 0.00%  100.00% WEH
20235 F 20245 20255 20234 K 20244 K 20254 F

w— AR (ETE) e R R (9)

o— iAo —e— R T R

GORIRIE: R A SRR 2w RSS2 i H i A M A R A BERRUE: A BHE AR 2 B Uz ] Fi b R R R

BT RN
2023—2025 K, AFFFAEENEFEEK, NEkelE—%, BE7xEHNREF.

2023—2025 K, AFAEZERIRFEEK, FHESK 4.60%, FERMEETEIE. HE 2025 K, Aa A ERGE
HRR AN EERE o by, R AR A AR T LR R R KT, BT B R R Rt — .

R4 E 5, 2023—2025 55, A7 435408 _EEFE 7.66 1476 16.00 {4 TCH1 17.53 127G, & EESFIFEK) 23.40%. 29.14%
A1 28.41%, FlHBEAFIER S, SRR BB .

KK 12« ARITAHE R4

2023 £ 2024 £E5R 2025 FEK
iH
HEE (%) HE (%)

BRETRAF A EN R 1255.12 98.92 1303.73 98.95 1373.54 98.95
o A 535.00 42.63 535.00 41.04 535.00 38.95
A TR ORELRAfiH) 266.33 21.22 266.33 20.43 266.33 19.39
BEARN 31.79 253 31.79 2.44 31.53 2.30

— RS 134.29 10.70 147.76 11.33 168.60 1227

F v wilk 222.09 17.69 235.80 18.09 280.83 20.45

oAt 65.62 5.23 87.05 6.68 91.25 6.64
DB 13.69 1.08 13.82 1.05 14.61 1.05
FEENEG 1268.81 100.00 1317.55 100.00 1388.14 100.00

VORDICUR: TE 2 VA o AR 24 =) 25 J s B 3

SR FRARJTTH, 2023—2025 4£R, AR BEAR FHRSE B S, MRS TR, 1SRARE N Anid
WA R T AR KIS e Rl LT, BEARIAT R ERE: LT, BEARTE R VR BRI TAT AR & KT
ERTRRE | 13
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BIZR 13 « BEA ] DR IA RUSHZ il 48 bx

HH 2023 4E5K 2024 4ER 2025 4ER s Erpritk Bk 77
B iBeAR (270 614.78 660.55 687.65
MR A (Lo 300.20 243.60 207.80
HHRA (275 914.98 904.15 895.45
R (Lo 1195.45 1237.61 1296.18
FIARS EA AR 2 (278D 304.21 237.80 242.82
N ERHE (%) 300.77 380.21 368.76 >100.00 >120.00
BAFE (%) 11.28 17.37 17.76 >8.00 >9.60
HRAREET (%) 76.54 73.06 69.08 >20.00 >24.00
VORDRIUE: A il W bR bR IS B R, e i

EFge
2023—2025 4, AFREBEWRANKEIHK, FFERFEHK, BERENRIRE.
20232025 5, AR EWHANESIGK, ZIFEER “LEMIL
B 14 « AFPENYSONFI R 1E B

250.00 80.00%
104
RNAT 60.00%
40.00%
150.00
iZ 20.00%
JC
100.00
0.00%
5
L -20.00%
0.00 -40.00%
20234 20244 20254
A I Ell N Bk
—— Il B ® = AT B e 5 170 1 5
PORERIE: ARSI AT ATFEAE, B B

WENLSZHIRE, 2023 —2025 4F, AFRENHLHER, FHE AT 10.74%. Hd1, 2024 G5 3 H R LT 20.91%,
FEAMAKFAFTMTESHBERL T, HA S A ER RIS . MWERE, W55 KRN T E ST H i E B4R
G, W55 RS TN N TR .

20232025 4, A FE RS SRBA IR MR S D, EEONEBER K. e, 2025 4, T SRISAE B S AR R EE KR
b, TR HAGRE AN G GO 5 2K [ L XA B> S P

2023 4, HAtlk 55 A T EONIA 7 A 7 RS A B 2024 —2025 4, SZAHCS T BURAR T 15em, HAb 55 oA
b7 EEAR /N .

BIZR 15 « ARV EDNL ST H R

2023 &£ 2024 £ 2025 £¢
&M HH &/ i b &/ it
ze) ) Uz (%) Uz )

45 B B 100.31 77.30 100.02 97.45 101.00 97.68
F S QTR TS

3.13 241 127 1.24 0.60 0.58

=7 fRFFE D

oAl E 5% A 25.16 19.39 0.28 0.27 0.24 0.24
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HAth 1.17 0.90 1.07 1.04 1.55 1.50

=22 129.76 100.00 102.63 100.00 103.40 100.00

L IRARLAD R« A P DR 408 2 B A B3 7 Dl 453 2
AR 2 = 554 R

T A R{E

FRRIE:

f

f;
2 UL ERIER, 2023—2025 45, A EFEELSHAGRES RSN, B AR LR s TR BRI ER. 5

B G PEUREE RANG T PN R BRI T, AR RIUBT, BRRBE R, BAREFIRE IR,

K& 16 « AFEEFFEIRE

iE 2023 4 2024 4 2025 48
AR (%) 52.52 56.85 43.61
FEONEE (%) 38.39 41.38 32.19
ELRNER (%) 32.06 41.67 55.35
HA B E (%) 1.14 1.22 1.96
HEI R (%) 4.54 4.77 7.71
BmAFEE (%) 48.48 32.80 33.60
VORI 1062 £ MR 24 w10V 45 fik o5 A

B =2=Em
AT A KRR
A 2025 K, BATHE R KA B FZTERFMELR,

BE 2025 4K, BREBHERKIA RIAAES ZeUEE 5000 370, H 5 AR EEREIHHREIEES T 5% E, B TR
FEBEEL 1000 7570, Hib A E LERE G IR TEEEFE 10% 0L R E YRR M.

AT SRS BAE D R ET.
AR 2> m SR BERT (AP A AR ), 0 2026 48 1 30 HAE W H, AR TEARSEEM CAHE I RERMA RAE4RME0EE Bl xR,

A 2026 4 4 J 20 H, RAEAFAEEXTF TS AATH SR TRMA B AL, BEBHE R A Al AR a Y aiE 2
W0, IR AN 2 B RAEHHIT N4 .

A 2025 AR, ARG ARFKEUTIRG, REWEGTL 63351470, CMEMREHIEL 1937 1478, MAMHREN
BRARK,  HEi 2 AL S5 R R K

+. ESG 73#f

ATHRBREIRD, BFHRAT THEFE, REEWRAEGREBR RS, A7 ESG RIRE, SHEFRELE L AT .

WRIEH, 2~ @i AEmdrl, s KSR /N o 2 &) ¥ 52 R BRE Ve i fN R, B ekt mh, 2] SRS
BEUR. TTREMM RGP, B IRl BT, 2025 45, AR EARMGOMES 51 K, AEESHILTT 218.06 1278, tAh, A
FVE R BREN R AR 32 AAS RS, B 7730 e U5 s Vb AH D& ST ) il 52 1 52 1R 38 K o

FETHUETM, AREM SR #HEET . ESATEA R, BETHES T T, ATBUET R, 2023—2024 4
LEEBREIE T A RN . BRE 2025 SR, ATERULEn AECR 10732 A

AFRIEEE MR R ERON e, MR AR EEER R SLE T T ESG REIAR. ARMATESRSWZ utbd, #
EAREHAH, AFEFRSHRALER. Hit. 286, MRS S E0 L L, Edphors#E S L 311, oSS
U1l

DOBEARE A, 2025 FEREAEHET A GBI AT LA .

ERTRRE | 15



China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEWEHﬁEEEE

+—. MR HF

AFBRARERMBR, REBAATRBREABRNI R,

NEERRE ARV “A+H” EdiAT, RHRICEERMHREEIREDR, WABEIES. B16. e, Pk, B8
SEZANGUR . BT EIRER R R ERERHESR T AT FISUZZEM), FrE B AR THES 54T o BT 22 PR AR %
FERURAR K, BWARSEIJRGE; #ZE 2025 £, W15 2 HER = M 7415.47 1476, BT & BES &1 1401.77 447G

N ) SE B N R Y A R SR R SL I A B A ), ARFRIE FARKIEAT A AT R AR AT S5 N A Al NI
R 55, HEBRAIR T HES BT, THES, WHEASER B E ST, SHESRE AT FRICEE S5 2 X KM 4Rl
W, HZ e 4Rl = AE 8 A 7 DI 55 R IR At — 8 3R

2018 SEEA, HIT R IHAEFIN A 5 A1 205.00 1278, XA ENESS K BIAE TR R AR, HT R IRAE A o il 4
FERES 5. AN IRGESE T A A = A T K SR

T+ REFEEXE T

AIRFURATI AR B AP R BN, R F18bR 0t RAT B a5 B B AR RTIREAR. BEBAFBRAR
HRRE. BARALARE. 2ERFNRBERR, AFNEGRREIERE K.

AR A R 5 5 HOE

A 2025 K, AF LGS 3603.51 1470, AREFIHURAT AL 50.00 1270 (8, X FARMGE S, &
WRIUAAT BN, LA 2025 SEAR T 55 508 AL at, RGN SR ¥ 405 80N 50.00 1270, MR EAZKFEN T, A
BRIRAT G, At SR K 1.39%, SHA T /KFRmE N .

AHAIRI T

CAAH I 55 Hudl A2k i, SZIRA I BIIURAT 50.00 LTG5, AR PrA#EMEL . B ONAZE 5 S ELEI A GO A 5 UK
TR0 Ja B AR i 55 A se R AR AN K

KR 19 « AWIFIERILRE /75

. | s
HH

sl €V 3603.51 3653.51

T B A% () 0.39 0.38
ERIhONE S e D) 0.06 0.06
LENEH G RN S (D 0.15 0.15

PERIRIUE: IRE BEEARAE 24 7] I 55 4 o5 A 2

+=. IPRLR

BT XA T GE R W55 R AN SRR B BTURAT 23S 7 I 43 S 7 I vr Al RS BRI 2 24 W) ARG 900
AAA, AHIBIUE RSN AAAw, TFRIERATEE .

ERTRRE | 16



BESXRETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

it 1-1  NTFIREEAE (BLZE 2025 F£K)
| TS RAARRLAT. |
100%+ l 20.05%+ l 100%+ 66,7'0364-'1 l 63.16%+
SERBREARKELD | | | CACLAFERARRELT. | PEEFLMBHERAT. | | EAKARHLT.
26.34%+ 0.79%+ 2.54%+ 3.99%
. Y
l EREARERGERAE. |
100%
| T ARE S T R |
VORIIUE: 24 LAt
MifF 1-2 ARIERZEMEE (BZE 2026 F£3 AXR)
AMEBSARLHERS |
&Fs HHERS |
WMSREERS |
HITERS
B A 88 VX 1 8 A A A A A A R
2 3 R — & & 7 Iz = = ¥ =
eswnErssiaanan | (2 E| 8 G S8R RS | |2 (x| || |2| 8| |®|| 2] || |0 (22| || |£]| 1] 2|2
BAEEREERSRLT |§§L&1&Efﬁmlkﬁtﬂh=§=S%%ﬁ%ﬁﬁ?giﬂwﬁglﬁm“gd}i@
B (w2l 2| |5 & & & |3 |l 2 (& | 8] R |R]|o] = 2] 5 5% | 2] |=] 55 2 |2
op——————— B8R (2] (2] 5|8 wllz| 2l g |7 EEERE AN B
ﬂk%ﬂiEggﬂaﬁ%ﬂgﬁs CANE- L ARE: & % %ﬁj/\%ﬁiﬁ/‘ﬂ&ﬁgg 2
BRA AR ARRAR = % 5 5 |8 5|8 A »a| %
SR A ESIHESRABIRAT ® |2 @ i
s B "
(AR (EF RAARAE | éﬁgﬁ 3
| AR B RBES ARAT] | N -
[ RERES R REARR AT |
— HA7
[AERESAEERARLT |
El#

PR AR At

ERTEERRE | 17



@ BESXRETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

Bt 2 EBMBZEROTELR

AT HEAR

B

H AT B

F A7 £t

HA B iR
ERIZIEES
FrU B
B AR

B AR e R

B R
AR
15 FIAE S5 ALAT %

DU BN P 57 i B2 7™

(D 2 F8dE: WKER= CRIP- B /1 E51=<100%

(2) n FHHE: WEKE=[(ARH/HTn F) (/(n-1)) -1]x100%

ST PR SRR I3 3 - AR AR UE 75 3K - 15 38 5 AR S S2 RS 3R - 45 1 Ak AR FAAR AURE A A
A

S AR ST SRR 73 - AR AR UE 75 3K - 15 38 S AR S S2 IR SR 3R - A5 i Ak AR FAAR BURE B A
R E

H A 7151/ 5 A %7 <100%

ELFIEE NN <100%

BRI/ 8 IS\ <100%

V55 S B B S IENE RN <100%

FRNEI AP AR B+ R BB 7= 12]><100%

FRNEL GHRIITE # B HIAR BT A &AL 12]>100%

T = A S bR A 22 R S B4 P 246 %5 <L00%

15 FL 28 R AT 25 AL 2 <100%;

PR IRANE TR 722 2 72 <100%; I8 R s 1k 78 7= B i

HmRE

TS o+ S S [ i i R 7
FORLE R B %

I8 3+ A5 55+ L 5 S A5+ oAt S i} H b KIS B 55

AR S+ K AR S

LERER; BBUT =R+ (HE

RN BE o+ I A L TR B+ RN B e+ 52 0 M e R 7 o+ S At £

ERTRRE | 18




@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

Mt 3-1 FHKEAERAFRZERS X
WG T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAF R 5K T IPEN SR A BRI R R AT HE 5 F gt BRI 1 PPN SOB QMR B, (HANHE
Wi 15 S 0RO RIB L 1 AT g

FARERBEMNE L&
fRR%% EP

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERA IR IR R, ZARAFIREMLIHA KR, BLHMER
A BRSSO, B O ARG R BT, B MR BT
BBB LA SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 R 1S, ARG BB R, BN &

B B 55 I RE TR T RIFIIA G EE, AR &
ccce B 25 I BE TIPSR T RAF A PF RS, B =

cc FER = Bl L ZHL AN T SRAF ORI D, FEARAS REARAIE BB f5 55

C N AN

Bt 3-2 FREARZBIFESFERAFREERE X
B V5 o KR LB (5 I SR N =S8 LU, 7553089 AAAs AAsis Asiv BBBuis BBuis Byis CCCuiv CCiti
Cuio B AAAGHE. CCCwi%k () LUREYUSh, S MEASYHATR “+7 “— FSlirin, Fomms sk e T 455,

BAG AT 5 AR TR OB MR A R AR HER (5 SR s BB T PP RIB LR IZ D =, (EAHE
W s A SR GO0 BB L B mT RE
HARSER B EMNE LN .

ER%% X
AAAi BB B SR BI55 RE M58, AR AR LTI, HBLBERRAC
AAsii B QIR U BR85S RE IR 3R, AN AR A K, HAMFRIRK
Asti LA B I ESE5155 BE RS, 30 AL BRI, AR BAR
BBBgi B QR R R ESE G55 BE T — R, RARATF B IECR, BAMER K
BBgii B R SR 155 RE1RLSS, RAMETF TR, WM
Bsii B QIR 1 B EE 6155 BE T BOR K T RIF LB, AWM S
CCCisi FHERH B I ESE f5155 RE TR MO T RIF IV B3R B, MR
CCsii FHCEH G5 A0 BUR AL AT (RIS A RE PRAE AR IE 655
Csii B BF AR5

MitF 33 IFRRERERAX
VPR SR 15 SRR — 4R AT AT ORI T R RO VP AY . VPR D N IE T S0l B5E . RIS IUF,

PR RE EP
HRii] TAERZ ARER, RRAEH SR T BT RErE B
FasE B APIRDURRE ,  ARRORFF(E ISR AT BEME K
il FAERZ AT, RRAF I B I AT et B
KIEH RFIRSE T R DR 3R AN BE WA Ay, AORAZ TSR ZAT RE TR T T B B

ERTRRE | 19




@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

ERERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
(E R AT TS IV AT RO A RFSE AT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER 1P 22 o

HTTRBIESF AR AT (BUREAR “a77 ) NS BHE R ER PP BURNE B 2R S S Al
KBRL . BRE TR IR 5 M BURESRM ZR B PR & [F) 20 08 78 A 8 RAT T PP 20A RO A 58
BRERPPLRE TAR

SO ) BAS AT I A A AR L ORAR A, B AR T XS Bt W BOA T P V4 AR O RS )
KT, 5w BRI R & B3 45 R 3R A R Bk

BRE TSR E V) R ST A A AE S BURDL . AL E MG ARG R, WA EX
AR, B AT REXS 51 2 m BA W 6 TS T PP 20 AR RO A ST, B B AR AT A6 B IR A
L EAT 00T, 5 SERASOR RS VR IR, R BRSPS, HZ S BURER MBI &
LY TEAROE KA T PR ER VR N4

5 A T ANRE SN SR SR ER PP PR, G UM IS - APPSR Z0E AR TS I, BRG 5E
{5 P A2 1 B TR

ERTRRE | 20



		2026-04-21T10:53:44+0800


		2026-04-21T10:53:44+0800


		2026-04-21T10:53:44+0800


		2026-04-21T10:53:44+0800


		2026-04-21T10:53:44+0800


		2026-04-21T10:53:44+0800




