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WS JE RSN 2 m 35— RONKIR . A Rl ik gl S5 N 2R B THBHRATIE S5, 2022—2024 48, 2 F] kel 35
BT, EEARZMEUCGR PO, FHRLBUAAT T ZRERRLW, SBHRAT LS W IZE T EATE. 2022—2024 4, A4
SRV ZBNEIE I Beah R, SPEMONTTIREAIR. 2022—2024 4, ARBFVEENSBNEE TR, FERT-EH
b 55 HUBE T B8

FOANA L1

K% 3« AR EALHY

& UL HH (%) & UL &8 UL HH (%)

R RS AL 5 48.26 30.54 76.45 40.03 109.30 50.74
PN 65.77 41.62 74.65 39.08 76.86 35.68
Ak b 29.01 18.36 28.69 15.02 19.35 8.98
Horbr: $RBARAT 23.05 14.59 19.59 10.26 14.22 6.60
AR 5.96 3.77 9.11 4.77 5.13 2.38

e sl 14.99 9.49 11.20 5.86 9.91 4.60
it 158.03 100.00 190.99 100.00 215.42 100.00

BERRR: IS BB AR A ] 5 IR 5 A 2t

2025 4 1—6 A, AFSEIENIEAN 110.79 1276, ALK 43.79%, T RBEENGENHEATEEIESFE LSRN EE
T S U [F] L 3K BT

W EFEESH
(1) k&Rl
Ak @l % b & O S, SRR ECRARAT W S AR SRS, HAr R ARAT AL SN TR K

BTSN A A T Al SRR R EBRNRIE, 2022—2024 4, ZHHBMABCRKESHEEYWN, A8 REHTIL
ST E AR RS 2025 F 1—6 A, AFSHRETILS I H BB, RARGELNHEHE.

ERIERRE | 8
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B ARAT AL 5 1 B IEBACR BE  GUREE S WSS R . R E AL, BRI SS . 2022—2024 4, ZE IR PO,
Rl BE RAT T 28 SR R R R, A AR BHARAT WSS WO IBAE T [..2024 4F, 3 7] SEIAR BHARAT AL S5 RN 14.22447T, R LI 27.41%.

MR BT R, 2022—2024 48, ZWEWCR IPO. LB ARAT 2T E RN, 28 ) BOBUR B & BU8 4 K8 T

MR ARG, AFREIGER A6 AR GO MAE ek f 55 st TR NE. 2022—2024 4, AF/f6iZK
B2 T I LT, ARES T E BRI S AU IR K 2024 4R, A E] FARBIIUAT L HEA 55 8 (2023 AEHEREE 7).

Pr=ARJTH, 2022—2024 55, AFFEARHEEEEMAN S BN 13 K. 21 KM 1S5 K, EHEsl.
2025 4F 1—6 H, AFIRHENEDE ISR, T 2024 FAEKT; SR, AR R 6 &.
B3R 4« AFEARIT IS B ER

20254 1—6 A

IPO 17 123.40 14 82.18 1 1.89 5 20.95
BBl AR 23 253.44 14 64.14 3 9.16 3 111.31
Mt 40 376.84 28 146.32 4 11.04 8 132.26
5175 A 657 2713.84 1024 3710.25 1247 4210.79 441 1747.21
MR 13 / 21 / 15 / 7 /
ik 25 Nt ] 3 / 0 / 0 / 0 /
s 713 3090.68 1073 3856.57 1266 4221.83 456 1879.47

T: | LRI PO R ZHE, R (SRR B, & BUNRATH Wind B9, 2 (ARG A M5 BRI 3.5 — B2 HE R H A0 g i

VORIKCE: 56 2 VA3 R 2 SR B d

FAT I B At R E, #Z 2025 46 AR, AFMEFIAESEIE L 26 4, HAo PO ORI fEHTIH (BE&Cidam
KA IE D 4 4 JEZFEFETIE 54 BNEHMTE OIS S/H5RITIE 24, EHIE 2 4 & FFWEHIIE S
FERAT 1A B AR IR 74, B =GB RRATI R RS 14, CldERIT 44 ARGRESEEATELS 36 1>, &
WM SR BT EA 404 4. BAKE, AaUEERBERR.

AEBRFENWLEMES T LT, ROVEHRIRAEERNT.

ARG FFN S AR LA HF AT B TR SRR RS AF A THEE .

EFR, ATAREERZRW S SHRERIT. BB S RAE, ERRE, FREFIEAR . BT a0 A 5 %
B F=, INPRMAL GBI M B L 55 558 B TR A m inse 5 KBER] . BT A Moy BUFSL %S &1E, RAKREHF
WFE 4. PRI S MR AR LS, BE 2024 FHK, AFAAERE ORSEEMEGEMSEE) RN 16.93 14T, B LF
R 4.62%; BEEFIAE VT HIRE 26.49 1270, B FFEREK 6.66%.

2) MAE&ELE

AMANGERLS EERTIESR AL, MIREa. porahds. RERIAmEE . SRlrs BRI R %, 2022—2024 &, A
N NG RN B NEIE K . For, 2023 40 2024 4, AFAN AN ERL SN B E EEHE K 13.50%F0 2.96%, =25 R &Rl i
B R IR 25 22 28D S5 NI K BT B

ARG IWNHREARZ AAGR 2, 24 VFEFRERESS, BERABELEZIESF S FWA 5 ZIESR T IHTE R ER T .

AFNESFE LN @ AR N AR P AREE . nsm i v SRR RS R P R AR R XL R %
&, MR RS BERELE I, InPE I B SR, BE 2024 £, AFEBIEHRETATLEEIERS AT 59
Ky UWEFENES 298 5K, AT 21 NME. 4 DNEEEW. 4 NEEXK 106 M, 7 SiybEENZ HA R 2.

ANEIGLN S TS A, BRSO E. R MESRER G KIS, Ko E FEZ IS KRS
2023 4F, A ERHEEIEE SRR 28.20 1278, [FIELIE/D 16.62%, TERIFLTHIERE FH. HER FHRERES S0
. 2024 F, AFAREELEASIFUNN 35.32 4470, FIELIHEK 25.25%, T RIUES T EIHE T

i

ERIERRE | 9
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AFTMBRELWF KRB, PARRESLEREBTEERSRAT 2RI A K AA K, BEBRTWESFINS.
ALIER:SCPE i SR LN R R At A S

IR, BT AP ol 45 S5 G mill 55 o XU R B 45 04 32 Bl 55 R AR A B ML 25 R R RN 45 4500 . %5 P 4584 IR
NEERIEETL . BT S 2 4 3R b IR MR 2 B N F1 2 80P A 28 AA VAT it .+ 5 TR IE F I B A S5 a7 A
T HRRSS B A0, A AT v Ml 25 Y B AR, 5% 56 38 XS i o AL R B i 34 Thise 4% . 2024 48, HITIATR Rt
PAFBUTHS ] T o SR AR 2200 100 R, #4 2024 GFAK, HTHITEF=RA0N 375.14 1470, FraEmas &1l 44.18
f¢.76; 2024 4, BT SRIVE MU 47.19 {476, WK 46.14%, #FE 2.73 1470, FHIGK 6.23%.

TSR R 5 R R, WA R

AFFRRSINGE B A B E R QR R E SRS A RIS R A SR ST RS R ER, RS, AR R
AR . 2022—2024 4R, AR BE SRS SRUSRESEE K, B8 SR DL EATIE R SRR, H RS T . 2023 4,
A F LS S R 5 4726.69 127T, FILCIEEK 18.19%, Hori HATH R 4k i 4341.82 14756, 2024 4F, AR LA E G 5912.27
275, R 25.08%, HAEATH KSR 5466.51 {470,

2022—2024 R, AFERNSRBZERE K, BRI TITREANLIH R — 2 EF7; IS KK IR EE R,
BRSBTS RAHREE T M. BE 2025 F 6 AR, AFFRALSIEE R T, BRERTLSAB/NMERK, FAMFERLTE
&K

AT RERZ LS BERBRYE . 28R RUEZRAE 57 IR BT R LR A gk 45 . 2022—2024 £, &
A LS A AR K, 8RR A AU K. 20222024 4EK, A RS AL SAATRAG Frissh, A TR

Rl AR 25 T, SRS AT R Bl TS R R, 2022 —2024 SEK, AR AR KPR ER K . 2022—2024 4F,
BRI 25 BRI SN B, FE R T SE G IR S BRI 2% TREAT . #IE 2024 K, AR AT IOHE R 5 = B
F10 R S B8 < A AT 4R R0 HE % < 2.51 14 TC.

SRR AR A R 45 7 T, R AESR, AR RO TR, B S IR TERE I E N SRR R L. FFRE LSS
HA. SOy E gl RO, Mml S s = m eI H R E B, RRE R R S A SR, 2022—2024 4FK, AR
R T  HUR R AR TR . 2022—2024 4, A FREEFIRE WG ERE, g, Hd, 2023 FIRAEKFEE R
B4y 2022 4F R BEYA ] ) KU 350 H FILEAE 2023 SEEE RIS, 2024 ERNAT BT RIS . #ZE 2024 4K, ARILIEH RSB
SRR S5 Bl R A 14.03 1270, B EER TR 7.51%. #Z 2024 K, Aal LRGSR RN 14043 1250 (F, fF
AR 118.80 4470, BEEEmM = EE 21.60 1276, 29 M= 0.02 4470), FA b T HHE 4 058 = BU SRR & 4>
RRBE G TE 21314278, AR H SRR HE % 540 18.15 127t

EIF 5« A aEfE SIS

HH 2022 /R 2023 £/} 2024 £E/R 20254 1—6 H/6 AR

HIRBR R (270 591.44 626.41 732.38 712.92

A AL RSN (1278 45.24 39.98 36.72 /
JAAR BRI 25 A ARE ({278 57.46 2331 21.60 23.74
JBZE BTSSRI (278D 1.18 3.00 1.74 /
NS E (%) 58.42 52.62 58.44 56.77

ORDICUR: Tk U o LR A m B DGR B3

A 2025 4 6 AR, AT BT RR R AUE_LAEAR/IME TR, BRI 55 B AR AU AR AN, 5 A S AT R AT A
TR

(3) WK RAE B L5

HURIIR 35 2O LR & P SR B L L IR ST S0 U A WSSk S DL FICC. B R MM HHIRIESR A 5y, FF T I
PR PR A8 5 X BRI AT A IR %5 -

20222024 4, 2 FEINAIIRSS KA RN BRI . 2024 SR A RIS B AZ AN KRS 42.97%, EERBHEW S HH
W 2 I K TR

ERIERRE | 10

BANN

,_.
A

Y AV 4



China Lianhe Credit Rating Co. Ltd.
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B EBBBARTIRES RS EERARIE, 2022—2024 4, AT EERBRABRERK; BEVERBEMURK
FEBANE, ST PIENL S BR R K SREE™ R, RORIEA R BB B KIS .

A HERTO S FEOREE R DI RATEMEMITT. 2022—2024 4F, A HESRTEIRE (&2 R E
Pig) BEMK, FERAF HERFEIK L ATHITERE EH R T 2023 FARSEIARIE (A RIMEEE)
i) 85.25 1470, MG 72.36%; 2024 F o] LR Bl (& A RMMEAS ) 98.69 1478, ALK 15.76%.

20222024 SEAR, AENEFHBE I LA, BE 2024 K, AFNEHRBRIKENER LEREK 5.18%, EER
H i R AR G K . MR E , BRI F TN T B 2024 K S LEEITHE 57.65%, 2> AIARYE 173717528 40 i
R RFE GO

20222024 SFEAK, AFRAEFEGIBIREHE, WK, HHAAHTEh. BE 2024 K, AR GFRTIBE EEREK
25.97%, BHEFFFLEG MO BUFG. SRR, SR8, Hd s RIS L 70%: B AL AATBL RS (&
ElE 90%) . 2022—2024 K, MCIEBCBTUBLCHE Sk, Beahisl, 5 EOTRBEN N B A SRR G BBTIURLAN 5 LU B AR R
B #E 2024 R, AFRATEIMF S 50 G TS S S FR R & o5 LSRG . Hofb R . ABS. @ LE. dE
TR RS AR SR T RS, 2023 A HARIGIEEOR 32 2 R 32 R 5 BoE R 1 SRR e g K TS R
2024 R, HARMUBE FAERBMIEED, (R E 25.87%, HAAER S HRGE T AR 694.74 140 (EZNSEH RIS 3 &
AR AR ).

2022—2024 K, HE ARG RUES LHATERAPFRAAKFE) LT BEREE USRS HATE S RAKFE TR, 1)
Wb E (<500%M1<100%) .

1% 6+ A FIES RV
. ADBS S 2024 &K

i 1829.10 56.06 1799.39 48.14 2266.66 57.65

e 5% 375.24 11.50 491.45 13.15 281.42 7.16

A = 441.29 13.53 361.94 9.68 331.29 8.43

HRAT FRI ™ 18.56 0.57 19.15 0.51 30.75 0.78

F5 1 G BB TR 31.84 0.98 1.69 0.05 435 0.11

oAty 566.58 17.37 1064.34 28.47 1017.15 25.87

A 3262.61 100.00 3737.96 100.00 3931.63 100.00

HE R G RIS B HATE M AF A (%) 49.13 32.60 29.20
EE AR AR RS S ATA AR AR (%) 334.51 321.59 347.70

GORIR: /A AR, R e fe
BB T IRREK, B FLL /I RFFIR 3

N P AT AT R TR T RO SO s . 2024 £F, HUTWEFCITARSE BRI E B BT AR e
WEFTEIBL” 5 Jalk 32282 22 Yk A% DL L RS2 T3 1) I3 BT T

AT EEEBHRE KRBT

AR ERLHERSBEHEL S PB KRG NIEESITEURS .

PB W& AT, AFAWMIEARE PB X5 R4, LTS, SWNFMER, HRESNRcRT H 7 A 72 E Sy % 1
MRS s BZ 2024 4K, PB RAMH=HMBLL) N 8991.02 1270, B EAFRKIRIEK 1.59 4.

HSATEURSS 7T, 2024 F, AT HHEA S S HITE RIS E RS RECN 65 K, #riits Kig & IR & S A 75.70 12403
2024 4F, AFIEEBEIRSIES- LR ISAE3402 FH bR %i0E, T LS54 PY4FE T ISAE3402 FHFREIE, SRS 6 R
5 o

FEATFLE S 7T, 2024 4F, ARG BT ERANA 4.16 1276, FIGFTRD, 3850585048 3.15%, (RS a
TG0 3.59%

ERIERRE | 11
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4) BHREHWE

BTE N SRR E I ABRESE MRS F I, 2022—2024 4, A @ HETE N SN IRSE T . 2024 4,
o8 F) B B S5 SE BN TR L R % 11.49%.

2022—2024 4F, AFEEHEFABLRETRE, WEEWUERBEELSMESHEWSANE; FHEBENSE KRR,
W RS . 2025 4F 6 H R, AR RS ENS MR FER/MENK, ESBEBE LA TR

BOHZIRIES %S T 2022 4F 10 ABE RS, 36T 2023 4F 10 A, B AZFEIESREE . BAEE. B ARRYITRE

>

WSS . AR FEEF RSB RNLS . E R E BN S ME B BN S, 2022—2024 4, GE A BE LSS A
EETE S LB . 2022—2024 4, R B ENE S T A SRR A T, T2 2R B B 55 UL b A0 B I
LR PR

AP B S5 SR R SR W RO B ARG S R, JF e “REI+” . FOF 28, MLaisk. B .

M FEHAR R, 2022 —2024 5K, A 7] B~ B MBI T B 2023 455K, A ) B 7248 BRI 4F K KR T BE 30.60%,
FEANGGFERF P WA IR T, & 2024 45K, AFEE MR _LEKR TR 9.32%, T M7 S A& 0 i
FUASEAN &5 b R ARISF BT N, A7 SBLRT & Lh b Frig ot .

MEB T RE, 2022—2024 FK, AT LB LS BT B85 2024 5K, AR ESVEBEME S LLIRTF 3.94 AN
Iy A 94.00%, FANEHLRE St — BTt .

R 7. Br-gmill S EER
2022 FER 2023 £k 2024 £ 20255 6 AR

B4 1054.34 36.27 740.59 36.71 824.83 45.09 924.55 47.69
LESE SE If) 1469.03 50.53 858.10 4253 649.75 35.52 642.87 33.16
LI 383.79 13.20 418.76 20.76 354.86 19.40 371.33 19.15
FEhE R 2339.26 80.47 1816.86 90.06 1719.61 94.00 1865.29 96.21

EHHFR
WiahiEH 567.90 19.53 200.58 9.94 109.83 6.00 73.46 3.79
&t 2907.17 100.00 2017.45 100.00 1829.45 100.00 1938.75 100.00

TE: WA BRI S AT AL 25 5 B Y A N IR

GRS
BE 2025 4 6 AR, ARVEMEBE R EFEARPMRIGK, PR DES IS NE, SR EFERA BT
WEB T ARE, FANEESHEL G R EEARME F T
AFRABEEEHVERBERIF.

B {5 B O 7] 4R L R 4 3

pu

NE| EEEE R T AR BTGNS R A A EEGERA R AR (VR “EEEE TFRAZRSEHS.

HT B SEARAEAT L 2B TR AR L5 TN . B 2024 FFR, HITT3E05 A 58 BLRE 848 1470, B AR AN KIE 59 12
go; AR SEE BRI 726 1270, BRI 15 147T.

B EAEET 2021 FRAGIHEEHPOL SR B . BE 2024 49K, & EBESEH T SEE 1.6 J147t, B EFERA P
K, B, AZEEE T 1 ot MIBRK.

RERSEHEWSRERK.

AFFEBETERFAFR R TR EAF T RAFSEEE NS .

TENARIRSEREET TG, HARRAT ML “BATHEE” Biah, FNRGSEWHE. MR (RS S5 S8 TS %
Bk, WoriREe PE 4. oIS, RS T BUNIE S . IS, EIL S KR B IS N I 4 S AU
WA, B PE+MLEER]. PEAEUMH R &, BL “PE+” WS HRRRS PR . BUNRE-F & e, @B ARAG R
b, RTHTIEE S RE ST, B 2024 K, BT A T BIHEEAEGET 175 27, BiHE b 70 %, B I H P EE
IR ZE H L) 13.46%.
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Fk% R
AR ARG, AR, EERITRENR, RN BRSNS R BRI AL A B 5 BRI R R
B,

MRIEE K “ DL IR A 7 SCEBREL, ARIWEFHIE T CHT RIS R AR 2021—2025 G HRIGIED, BIRhAR R
WeRF— ittt Tkl EPRL . By A p AR R SRS, AR T F AR O BLIESR L 35 9%, DA R A JR O RS,
DARRHPRIE N TR, DA BAT MR, SRR AR — 4R & SRR 557 7.

I\, KSR

AT T BATRBNRG TG EAR, RSEITFHSTRRMREE TOLE KA RE.

NEMRAEAREOR, AW e e S E AR, AR KNEEEEMBERS SRS 282 KBTS AR
REEFELART T, 2L 55881 20 SIHUR B 24w SK RN o 2 )RR ML B R0 5 A0 P 8 UG B RG22, B XU B A P ) DA B AR
PAT37 . 5 S UEh P $AF . PR A R Sl UG FH 709 Bl 5% T2 T ) 8 T LR R JEL I 5 L | 2 55 D e 8 R U ey XU A5 B
MR AR BEHIE) B30 7 2 7] XS B BRBEA SR U AR SR, XS B A R M KB, 74
RS EL. RGREEE . BB 5B KRR B KA AN A BB A R s SRk XU 3 B NE IR 1w Bl
DR PRI AT AB B 8 LA RV P T S O R s M 55 S A R TR e A A B ) P27 o 2 0k 55, WA 17l 55 4
TR AR IR PPAG . MO RIS it 4 U B 4T A2 2R

N~ MEaHh

AT 20222023 SR A G KB R R ST S T CRRRIE A1) Bt 2024 554 & 4 5 D AR & I 2 45
Bt CRREREIEAIK) &b, ZEMEHEwH R TR B E TSN, 2025 FLEFEMSREREHIT. AREMHEHAA
2022 FW 55 EHE N 2023 F RS VIEGE, 2023 IS EEE Y 2024 Fu TR AWIEEE, 2024 SIS EHE N 2024 SR
SRR .

2022—2024 4F, A F TCX 45 EdE e A EE ORI I 2 T IBUR e vl AR B SR
2022 4E, AFEIFEEEHY G IR . 2023 45, 2024 EA12025 42 1—6 A, AF&IFEETE TN,
gi b, A FI S AT R .

BEFBS R
2022—20244FK, AT RABHKEKEY, EWHEESIBREINIEK, ITHRERFBRREKE. BE2025%F6A K, AFRMREE
RERBIIBRENHE T T, MEEWTIEREANE, BXRELRAMMEEEER.

N F) EEE S R A R AR RAT S A Rt LA T SOk R HE S R B R &M FHRR, Mg hE .

2022—2024 FK, AFNGEAFERFEMKEY, FHEAHK 7.17%:; UG EEAGNE. SR HKRE, RIS
S [ 4 b P R B S5 T, AR A s ARBESE SR R AREL P SE SRS S5 T il A 0 = 2 2
T R IBUB LR 4 Hodth =BS5S il 0 f5RD & 45 M 4k 5 R B oAt & 97 5 45

K% 8 « A r] i fiiaiiy

2022 4EK 2023 5K 2024 5K 202546 AXK

AR SR 4587.13 100.00 4696.49 100.00 5268.02 100.00 5073.11 100.00
HRUE Sy BA 3564.70 77.71 3660.55 77.94 3894.08 73.92 / /

1F B A fifi 1022.42 2229 1035.94 22.06 1373.94 26.08 / /
EL A = T e NI At s /N 1515.36 33.03 1615.30 34.39 1837.95 34.89 1893.37 37.32
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A SESESR 903.63 19.70 881.23 18.76 1119.10 21.24 1103.62 21.75

REA 55 1264.88 27.57 1118.16 23.81 872.93 16.57 766.22 15.10

TS} L ST i 5 7 230.81 5.03 290.78 6.19 497.86 9.45 394.00 7.77

JSLAS R 317.13 691 407.33 8.67 327.56 6.22 313.90 6.19

ot 355.32 7.76 383.69 8.18 612.63 11.63 602.00 11.87
VORISR 1064 £ MG 2 m 0 45 f o5

2022—2024 4ER, ARSI, EalK, FHESIEK 4.59%., BE 2024 HK, ] TS IR AR R 1

£ 9.63%, FEHAMISS IR DAERIGK 26.51%, T2 RSEH [RI £ @l ¥ 7 SR SAT FE R R S 10 K T B, WSS RMRE, 2022
—2024 £, ATMRLLIEGS AE R SHRES L, 2024 KN 73.64%, AU RBhEE .

MALFFACT R, 2022—2024 4FK, A HA B REERGEIEETE, BATIEGE KT B AT ARG BEA G A 51/ 51 it

AR RENE I R AR IR ER (=9.60%F1=>12.00%) -

K2R 9« A 55 KATAT K1

HH 2022 R 2023 ER 2024 R 20254 6 A&
AR (2w 3126.45 3119.82 3420.22 322927
b BRI (2o 1851.45 1991.05 2518.78 2435.58
K (2o 1275.00 1128.77 901.44 793.69
mRREG (%) 59.22 63.82 73.64 75.42
BERRE R (%) 75.65 74.26 74.72 /
FRAMR (%) (BEAT LR 24.02 26.44 2432 24.99
FRPER (%) (BEAR DR 31.84 34.54 33.30 35.62
GORLIGH: 062 V2 (3 R0 28 w0 55 s Bt e

A 2025 £ 6 KR, A RIAGUSEEL EEAR T 3.70%, BRI 101 R 53 7 5k b HoAth 2 EOREH 206 R B, Z5Rng A A2 50

A S5 HIARA L AE K R FE 5.58%, fRi o AT ARG 55 &

WA BGS IR MR, #E 2025 4 6 AR, A 1 FENBIMIGS IR (CLSRIEERE™ O E) Ly 81.33%,

B, T AT M sh M

B 10 « % 2025 48 6 KA FLA B 655 R IR S5 4

FHH &/ (L7 fik (96)
14EW 2606.47 81.33
LERSE B 467.39 14.58
54 F 130.79 4.08
it 3204.65 100.00
RS2 S BHE L 4R P S 4 kAT 43 2

W EROENE B (S ER G, ASHEAGD, RIS BRA TS, R
BURLR IR

s TPV (2 AR A PR LR 5
AT R IR B RIVBST -
N FRFA 78 AL B B P S DA AL A IR SR B P R oR . 2022—2024 4ER, ARSI A A RIS T, s B

Tty BRATEL KT e RERs) BT, WA EE RSN R, SRR R . #E 2025 4F 6 AR, A FlE)
P o ARG B L B AR R R 2 165.25% 11 141.18% o LK, 24wl it a0 B 7™ S 0] 39T P9 98 <6t 2k (1 AR
IR RE BE B SRR A AL 55 KR A BE B

GG R RT, ANE AL G

ERITRIRE | 14
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B 11« A RN TEAH AR br

0,
1400.00 29 21% 21.83% 23,900 25:00% 220.00% 212.01%
1200.00 e — ¢
20.00% 200.00% 188.74%
1000.00 ®
600,00 15.00% 180.00% 169.61%
. ’ °
6 160.00% 5
600.00 10.00% R 143.88%
400.00 140.00% 130.47%
5.00% .
200.00 ’ 120.00% St
0.00 0.00% 100.00% BEY
20224E K 20235 K 20244F K 20225 5 20234 5K 20244 K
TR ((L0) e LGRS P B B (%) 0= ATMHER e—e— R RER
VORISR IPE A B AR 2 A1 IR 2 b M 4 BRI : e B A2 AR 2 F) IXURG 2 b M i g

BAF RN

2022 SELISR, ARPFTAEPIMBEEEK; FEENGREE 8 FAT MM,

2022—2024 4K, AT A EN G2 EGEY, EHEAMK 7.15%, FEAFEHEAIE. 8E 2024 FK, AR IHEER
R EAERIEK 3.84%; AT A EA G ARSI ECANE &g S, RN AR TR 5 I AERRRGEKT, BT B AR E .

FE T, 2022—2024 4, A 53515 BC EAEFNE 30.07 447G, 7.66 447G 16.00 127G, o EAEFFIEN 31.79%. 23.40%
1 29.14%, R B A7 77—k

K& 12« AFIFTAEN LG
2022 FER 2023 fER 2024 FER 202556 AR

BRTRAR A EB R 1133.64 98.79 1255.12 98.92 1303.73 98.95 1329.18 98.93
o A 535.00 47.19 535.00 42.63 535.00 41.04 535.00 4025
A TR GRELRe %) 197.77 17.45 266.33 21.22 266.33 20.43 266.33 20.04
BARNTR 32.74 2.89 31.79 2.53 31.79 2.44 31.67 2.38
— BRI & 121.16 10.69 134.29 10.70 147.76 11.33 148.01 11.14
R B 204.37 18.03 222.09 17.69 235.80 18.09 253.85 19.10
BN} 42.60 3.76 65.62 5.23 87.05 6.68 94.32 7.10
SEIRARNEE 13.94 1.21 13.69 1.08 13.82 1.05 14.34 1.07
FARER 1147.58 100.00 1268.81 100.00 1317.55 100.00 1343.51 100.00

ORISR . 6A DR AR 2 =)0 55 4 S 2

MEZRIEIEAR R, R 2024 R, A FNFEBE EEARG K, (BFAF D) SRR LR RMIE TR, i
O BEAR EERIGK 7.44%; MR BEAR BRI 18.85%, T HRE IR G BIIHIR AT T LB AR H R b R
FERIF, BEAT MR .

B 13 o BEA R AR AR XS 6 555

2022 4ERK 2023 4ER 2024 4ER 2025 4E 6 AR
[EANE L N C TV 551.61 614.78 660.55 671.16 - -
US)ERE R &N € Ty ) 259.00 300.20 243.60 210.20 = =
HRA (1270 810.61 914.98 904.15 881.36 - -
HHErE (278 1074.42 1195.45 1237.61 1256.30 = =
BT B AR 2 A (1278 315.04 304.21 290.21 219.80 - .
R ERR (%) 257.30 300.77 311.55 400.97 >100.00 >120.00
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BRARFATHE (%) 10.89 11.28 12.17 18.50 >8.00 >9.60

HFRENFHT (%) 75.45 76.54 73.06 70.16 >20.00 >24.00
BRI 2 ml KB bR BRI A e, I vafs #E
BE 2025 F 6 AR, ARFTAEHENGE LERDMEEK 1.97%, FERFEBAIN, FEEPBGESWENAR; AFNFHT
B FEREFR TR (EERRBGAT NGRS BDFED, 57 (BARRE DR B EFERDMEIEK, E TR
T A 20 T e T A

lﬂi&ﬂ%
2022—2024 4, AFBEWWAMSFEBZBERK; BRAKTFRERT, BAREIBME. 20254F 1—6 A, AFEEARM
BRI E L RiE K,

2022—2024 5, AFENAZBEE K, FHREIK 16.75%, ZEHEFTER “LEBRL” .

K% 14 « 2 RVEHOANGRIRE 1 B

250.00 80.00%
60.00%
200.00
40.00%
150.00 20.00%
iz 0.00%
J.
100.00 20.00%
-40.00%
50.00
-60.00%
0.00 -80.00%
20224F 20234F 20244
— N R ERLON: b
@ 1 ]33 ° EIINAT I e— @ 15 R 47 V3558
FORIRIR: AR E . AT A TR, TG 5 s R

MWENVSTHIORE S 2022—2024 4, AFIENSCHIRFEHEK, FHEEEK 5.73%. 2024 4F, AFEWSTHFE K 9.51%,
EZ RGO 55 LY KB A 55 AR TS WA 5 Ml 55 R AE BB 28 W1 Ml St e BERR AL I o) Il 55 R BE
WEBNANTRA . 2022 G4 IR T EREXT TNREERE . SOSCGHIURI BB ST, 2023 42801 2024 4%
SRIBAEAR RIS s - Al 55 PRAS T BRI B0 55 KR B At B B A, 2022 —2024 SR FLAb0L 55 IO BEIG K, FE RTINS
TT R DL BT

Zrerbl EINE, 20222024 4, 22 RIS HRIF RIS IZEEA, DRFEE A K 55.15%M 37.33%. 2024 4, A
A 61.71 4258, [FIHHIK 12.41%, KT FENM-TIKCE CRATIETIKCT K 21.35%).

K% 15 « AmlE s R K

2023 4

b 45 K F 95.29 74.96 100.31 77.30 100.02 70.38
F RIS 14.14 11.12 3.13 241 1.27 0.89
oAl 55 A 16.47 12.95 25.16 19.39 39.75 27.98
1.23 0.97 1.17 0.90 1.07 0.75
127.12 100.00 129.76 100.00 142.11 100.00

Rk fa FIRAE R O R 3L P I A A R

AR 7 540 5 R

MEFIFERF KRG, 2022—2024 4, 2wl BNV R ANE IO EEISE R N B, loARsEmge /oA prdeot: bR, A%
PSR FEMNG B AR SR BRI T, BATRARRIUELF . BARENEIRGE, BAREAI R IR 5
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K% 16 « AR B AR R

iE 2022 4 2023 4 2024 ££
AL E (%) 60.30 52.52 46.43
FEE (%) 45.84 38.39 33.80
EFEZE (%) 19.56 32.06 34.03
HAZ SR (%) 0.71 1.14 1.22
HEI R (%) 2.97 4.54 4.77
BAFEE (%) 43.85 48.48 32.80

BERRUE: IS SR 24 ) I 55 i o A 2

2025 1—6 H, AFSEIEN 110.79 1275, FHHEK 43.79%, FERKEWNZHERETBEIES2L SN EE
FHAN SN R LK BT EG AR BN ST R B K 17.91%, FERE IR L KTE; AR LIUEFE 4.73 1256, [F 8
K 71.03%.

| 4 EEEEESG
AT A KRR
WA 2025 F 6 AR, BAERGERRIAFFAESTFMELR

B 2025 6 AR, BRERBRRKINAFFAEW R EHEIL 5000 /570, H&AF FEREIHEIEEGF TR 5% 83#
FRE R AR L 1000 JC, Hob AR A I RRTEESF AN 10%0L ERE KRR AT,

AR ERSBRAEL R
HRAE A~ FHR AL (A5 RS, B2 2025 F 6 H 25 HAMH, AR TCARGEMN C4THERIRERMA RAELKMETHE il

A 2025 F 9 A 9 H, MRS A TR A TF AT RAT 655 Rl T TR MA B LML, BRE TR RIA R sud 41l
A 2025 4E 9 A 9 H, BRERERKIA FAPIIN 2 FRAEPIHAT A4 5

HZE 2025 F 6 AR, AFMFHEERFBITHERE, REFEETL 5600 1470, Frd, BT+ RKRITIZE IS4
3580 1270, CVERBREHEL 1584 1470, WMRMEABREMBIRKR, GEMLATLERRETER.

+. ESG ©'#f

ATFHEREIRAD, BIFHEAT THLIE, MRS AR KBTS, A8 ESG RIURE, NEFELELAMBM.

MEETTIH o~ F TR AT M AR AT L, T RO R 85 UL AR AN o 2 ) 9 S K Bk e i o RIS, B 1yt e, A W) SCRRIE T
REVR. TREMRAFLR P LR T, B3R BT, 2024 4, A RIRRIVAATEOS BRPMGE. ATRRSEEA ARG 22 H, S
PrREE I 81.32 1470, RAT T B E BREEFRRE R “ %7 fidr. S EE B P A OSBRI 2 HIRX 6%
R bR AU G HR R BF MR 677 .

METUETTH, ARIGH S HIRY .. BEEST . ESRPELRIUR, PREITHESIE. AFNBEIL R, 2022—2024 4
FESIRNBUE ] A BB . 2024 4, A FIFEJHOE 10865 Ao 2024 4, AR T ATRSG I HiR . TESRIH RV It Bt 2
RSS2 THE A 2 2.

NENABEA NI RO e, AL T B R BT R IR AR 0 ESG IR A R . ARIHHTEE SN R,
A 2025 4F 6 AR, AR EFSRAMENEDN. B Q8. MR SOMSIETT I R AL, oS E R L 173, LRSS
tk 2/9.
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+—. SMERSZHF

AT BREAYERMEE, BRUBAATRBRERKIE.

AR AR T ERER )Y “A+H” EHiAR, R RiC SRR3R emBEr, WA ESIES. B516. e, Pk, B8
LA, O ERERRIE BRI RERHER T AT IXUEZEK, FFEIEARTHESR ST AL. B R 2R %
FERURAR K, BWARSEIJRGE; 8 2024 45K, H1Jj 2 IHER T KA 6975.97 1476, BT & B &1 1333.49 147G

O ) SR N R OV St R SR R SL I A B A ), AR FARKIEAT ) AT R AR AT S5 N A Al NI
R 55, HEBRAIR T HES BT, THES, WHESER B E ST, SHESRE AT FRICER S5 2 5 KM AL
My, H 2 oAb e Bl SR RES A J L 55 TF R IR M — B R I . A 2024 40K, thduil &% ™ RN 85372.89 1276, AT EHL
At 73022.21 4270 2024 4F, HdsC &S lE RN 8459.03 1270, 1BAIIE 8187.93 127G, T I 4rarA sk AN B

2018 EEA, HTTHEIHEBIXTAF G T 205.00 1278, SHAFNES R IEIRGL TSR, BN, 75 EE R b Rir 4
FERIES 5. AN IRGES T A A = A T Bk SR

=, RHFEERE T

FRBBRATIERD, RITER AT RS HEGEFEM, SRR ERHSHREEERERATIEAAR. BREA
ABRAE RN, BBRALRE, ST UHLERN, SERSFIMBMANHETERFER, ATANEHRRAEER
LG8

AR B A R & 8500

A 2025 F 6 AR, AT EERGSS A 3229.27 1270, ARMGIIUAAT IR S THASEEE 80.00 1270, M T A7 B 55 A,
AFAG I AT AR N

TRBEA AR IR AT IS4 80.00 1278, DL 2025 4 6 H KW SHFE NERIHATING, A% EEER S MG H MR EAZEN
BT, Af S HEHK 2.48%, G P LT, BREBIARYRIMEEER SO T 2B R MFHR S, MARFRIUAT G A
FIA 5155 AR N TR IR I SAE,  HLA S S5 AT iitAk .

A HRTUEE 5
PRSI 55 Bt o e, F AU AT 80.00 A2 Te il SHAHSGAR bR 2R 1 55 M PRBE A5 4 (LR ARG AT R, &
A B G BN Z BTSSR N B 4 351 55 (K78 S AR BE R AT R AR SN, XA A AT RE T RN

KR 17 « AWIFERILRE /75

2024 4ER 202546 AR
% (2 3420.22 3500.22 322927 3309.27
A FH R4 % () 0.39 0.38 0.42 0.41
EDIN AR RS () 0.06 0.06 0.03 0.03
LEED NSNS (D 0.20 0.19 0.05 0.05

GRS : IR BASARYE 28 w0 55 4 7t e

+=. FRER

BT XA T GE KK W55 R M SRR B BTURAT 23S 7 43 S 7 I vr Al RS BRI 2 24 W) AR IE 900
AAA, KBS EH N AAA, TFRRENTEE.
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MifE 1-1 AT BRINEHE (BZE2025%F 6 BXR)

LR A IR TR AT

100.00% 66.70%
100.00% | 20.05% 1 . " sa6%
| ey || hEiES
] PR A TR iy St
THEA A HIRAF]
0
26.34% v v 0.79% \ 4 2.54% 1 3.99%
3 IR B A A7 IR A 7
v
100.00%
\ 4 &\r
13 FHIE S A PR A 7 &
VORI A AR 7
M 1-2 ARALRMEE (BZE 2024 F5K)
A
| — EREESRRENERS
£%2 | #me | FitERS
FHSREERS
WTERS
R—. S O T 0 1 T 1 (0
- i 2 iz 3
RAEEESERERAR %?g%’i*ﬁﬁ%?'ﬁ‘?%%E%“;ﬁ'L‘E%EE%WQéﬁﬁ
it nini isdiniial i (w22 | |=| (=] |&] = SERCRENEE L (|2 (s = |7 28| 55 | |22
PRAERAARAR * I 5 2|55 5 5| (72| 5% |||
REAENFESRAERLT $l2 A 5 LR
al E
BREM (EF) SRARAT x * = 5|22 dx
[RREBEBESARAR O+ e R & e
| A RBES KRS ARRIEAT |
PO

[erESmESAFERARAR |

il
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itk 2 EFEZEMSHEFRITELR

SEpRA AR AR

sk

B A 3R R
B R
Hr L
B

H A B I a5

R as R
BAIREE M
15 FAE S5 AL AT 2

MBI B 587 B 7

SRl

K55
Eilie

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
R AR S SIS K AR A B UIE S - 15 P 2 5 AR B S S AIE 93 3K - A5 R 1 A HAt A BN
EaAL
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
HA i/ B A 57 <100%
EDLFEE NN <100%
BRL 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B +HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R i A3 A PR 24600 (i <100%
15 R 5% AR 85U BT 75 B 3 <100%:;
PETR B B 77/ 557 <100%:; AESAL AN 1 B = X B H s BB =i B+ A (B E
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 S 5T+ LAt S it B P KA B 645
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MitE 3-1 FHRKEBERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

EEE X

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SELIMHRIRL
A IR STRESTBR, BT AR TP RN, 2 MR
BBB RIS RS — M, ARG TIA BB, HLABR

BB BAERISFRESIESS, RAFGF BRI, B R

B B B VBRI T RAF BT AL, AR &
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER = BB I AT RS ORAP BN, B RE PRAE I 5 55

C AREEE RIS

Bt 32 FREIGHERZFRRERZTX
S 5 D 515 P L A SR 15 P 4%

fif 3-3 TPRREBWEREX
VPR R {7 P R — 4 2 AT AT U RTFT BEREROVP O . PRSI A N IET . 0T, BasiE . RFEh A IUFR,

ERE X
H&i] AR ZAMAER, RRAGHER TR RO
FasE B APIRDURRSE , AR ORFF(E SR T BEMERR
pli] TAAERZ AR ER,  ARRAE P S22 B B mT RERE R
K IR I R M0 B 2 1 AN BE T PP A, ARORAS IS T RE TR TH A B i fF
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IREFIFR = HE

MR M EVE RN & BRAE PPEI A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
(E R AT TS IV AT RO A RFEEHEAT BRIEA VP, BRIEAVP S B A e ST BR B VP AN A R ST ER B 1P 42 o

HZEIRETF AR AT (LUREAR AR 7 D NAZER S TS ERER TR GTRHE B 2R KR A
KERL . BRA TR IR 50 M BUR B RMN ZR B PR & [F) 20 08 78 A 1 65t U AT R0 A 56 U B 1
PTAE

SO ) BRI A A B AR, BOR AR T REXS B4 7] BRA TS F VP20 A O s i )
KFIL, o m B E R A BEAE IR A R BRL

BRE TSR V) R ST A A AE S BURDL . AL E MG AU RE R, WA EX
AR, BT REXS 51 4w BA W 6 TS P PP 2™ AR RO M A ST, B B A R AT A6 B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR

ERIERRE | 22



		2025-09-10T12:26:44+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:53+0800


		2025-09-10T12:26:59+0800


		2025-09-10T13:54:53+0800


		2025-09-10T13:59:24+0800


		2025-09-10T14:39:51+0800




