AR IRMES AR A ak oot ek
2024 FEERENIEZELAF&ZIT

BHARIGREF (ERED

EREEIRE

Tl | R3m | O AEB | RS

www.lhratings.com



B4 (2024) 11267 &

ReRErEROARAABINE L ZRILAHRAERE
WEEE A F AT LTI 2024 FEBNEFE (BRH) Wz
RARRHATG &0 it e, #®h ZIRIEFHR RN & EEKH
BERFERA AAA, ¥77 ZREFA RN E 2024 FH =% B H
NIFRATEARNE i F (FRH) BRAFEAN A1, FREEANR

g

oo

N

b 5 N
A1

:[;]& é& /é\ —IIII}E_

“O-—WAE+-HEH

P e SN



A PR

L AR RBCE RERE T RO AR A B KR H
ST, REZAEFHUGEA NFENT . PPAE5IR AR NG B
HFAARAT BATBORD PRI BT A AR N RTHE PR, M0 AR PR S 5
SRR BRI o BR 5 545 A 78 70 B eh ORAE i H R PP T ARG T R
Sov B ANIERIREIN . S TAE VPR AR S S e WAk Ao, AR
FEGURME BRI PREE SRR RRFE I PP Ak 55 5 T A7 £ SR PR -

T ARG RRERERZE I RBIEFARAF (UMK %A
"7 LA, BREAKIERE RS 5HE 5% AR PP R RSTR AR
G, BREBAE . RN RS IZA R AFAEAEMR I IAT ML, 20, 2
IEMIRHERK AR

= AR 5 R BUR R B s w BCE = U5 MR EARSEE, BREBHE
JEAT T B R BA E SL55, AR 5] BORM S . HERR RN e B A
FEMTORIE . HR A B1E & BORAE AL AL B b L, (HER S BHE A
X b AL H L A lb i WA AR AT DA

VO AUAE PR AR OGE - T A R (D 655, AR AR Q9D
RIS ARIEERER VRN S5 18, £8 RON N PP A RA T RE AR ERAL
BRE GG DR PPAE R T LR EE . B8 2B SR LR .

T AR B S PP AS VR AR S A AR A AT 50 B B 55 1, I HL
ARG SR B AT A T <l i PO T L B ARAEE

AN~ AR A GERAAE AT B A T, I A B2 AR AR AL
BN N PR P AR SR ot S PP R 45 SR T BT frT 452K 9 5T

B A RBONRS BHE T, REH I, M5 AR/ J7
Sl Fea . RATECRE AR AR o A B A A I B R R G

NS ATFTHUR BN NAE AR S By 8 78 70 B3 . BRAA T R A S

S

/&R R AN\

~

YA




M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

KANTHRIANRAGS (FRED) ERITRRE

RUUER R 4R B 8]

A-1RRSE 2024/12/05

RATIIR g 301 K, VAR EIHRIE PR, IR LLBIRZ RG], AT R, S0 KA
B AT S S IR R AT RS, BUR TS A AR, RE—E N BB . ABOTE
.

ST A EERHIAT CUFHAK “A77 ) EARERREAEERIER AT L —, RAREIR RS
SRR, CIGRE TR SRR, S HRINE, ST %HE 4 RR T BRI, (RHIREE
Mgk s y: ATBREACTREF AT, T 20212024 41300 AA SUILEFIPLE, (RILIL BT IR R Bl
ot %5 771f, 2021—2023 4F, 2\ BURIRE I BCHR: 2024 48 1SR4, A E EIONRI R LA BT R M.
2024 47 6 A, ATEALAMM, WATEMRLE, FFKTEE, WAHERE A RIURLF . AT R
HUA 5 B0, AT AT RN, AT AT 0 7 0 SO IR, % 4R b0t 04 5 0N
55 1 R AR LR R AT R IR K

MK K.
SRS T

FESR LR KA, BEHERATIHIFFER G S0 5 1, AFDL S IBA B DH K, BTSSR B R

TSI BOPR LIRS R R AEH

T RESI BPPE TSR E R ARMIER T, WRAGERCERM; AFREERR. AR
PRERIE B A% L, IR A FL S OTRE L b BE e 05 I ™ E R

i

B ORFRERRHE, BRI AFBRBASIHR . A F BRI EZIRER B G A RAF N “A+H” B EmaF, sehrfst]
AN IICERBEARTUEA T, BARTRIRGE, RS TR, BEARSTR &I N A~ R R4 TRORSH -

B REEMARE, LA AFPIAEDEBATISN LA R R, SRS, LSS 4,
CEEE TR E RIS AR, 3R E ; 2021—2024 46, FEMION K2 BE S5 HEA AR EAT L3S —BEBL,  IF3RTT AA

RUE VIS

B ORASEIEE, FREIMERLF. B 2024 F 6 K, ARNFFAMBIRN, BRSNS, RAT AR, BhBIRIE
1

xiE

B RAEZEGRIEEM. N5 EEWSS SIS T e R, 25 ARG [E NAIESR T 320 8l PR Ok I BUR A A R 3R
A RER A R A E i RANAR L o

B HR—EEHETEMES . ARFSALKCFE, BE 2024 4 6 AR, ARGESSEHIIR—FN S 79.90% (PAZEH
[ ey xR 7 O D, T — S SIS R B AT I 0, AR a R DL R 5K

ERITRIRE | 1

“Z2\2\

y |

Is



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RRITFRIEABITFRTE. BB, FTIRREER

A S|

o
N

2023 FE A B YN R
PEHE ISR E ARG HVEH 5 V4.0.202208 BRER
- e, N S N e . . 5.86%
VPR IR m RS AU (3T 435%) VA4.0.202208 S
Vi ERPGOTE R O Ve (S T A TR KPR
A NEE,
S A PR REER FHNER PEA R R
Fu—p—
G LT 2
17l R 3
AS=T :L\I
GE R A ;;g i !
IR 5 7 1
1 B35 ) S
55228 o Ht 1
R WIS B
KRR JE 1 %2 5, 40.03%
HFIRE T 2
LA % 1 1
. - BEfHE Azt:ﬁif
AT 3
1 Ttk 2 AREWRNREFETER
BT aaa
MEERER: T _ 300.00 80.00%
MefER%%R aaa 250.00 60.00%
AN SCRREEN R - 40.00%
WRER AAA 200.00 20.00%
N N G . NN . B 12 150.00 0.00%
Macfs FRIAEZ UL : A R Fes PFORIAN A TR B A 4 VP R R A28 5 7
SIERSTRFARSN UL I s A S 3 VA e LR 2 AR R R 8 L PR AR B 100.00 20.00%
-40.00%
EE%'E)FM’ %;ﬂ *E 000 60.00%
20214 20224 =3
2021 48 2022 4 20234 | 2024%E6 A e
TR (LIt 5617.34 5734.70 965.30 —— i B
Pt tasn : : 5965. 5683.65 —e— Rl o = BURAFT LT —om R L
HA %" (2o 4557.18 4712.28 4929.36 4728.17
HA it (o) 3502.65 3564.70 3660.55 3447 44
BB &N (2ot 1054.53 1147.58 1268.81 1280.73 N .
[N AS=IR 2Lk g
B VR (%) 76.86 75.65 7426 7291 AR R MEAERR
BN (278> 246.66 158.03 190.99 93.83 220.00% sremerma 212.01%
FE @A (278 108.48 30.22 60.62 32.80 . ~
EALAER (%) 44.18 19.56 32.06 35.11 200.00%
BT (%) 40.64 60.30 52.52 45.97 180.00% 169.61%
HEE (%) 31.29 45.84 38.39 / 160.00% ‘
HE R R (%) 2.34 0.71 1.14 0.57 136.74%
— 140.00% 131.00% — 130.47%
HRPIEE R (%) 10.05 297 454 217 ——
BREEE (%) 18.99 43.85 48.48 - 120.00% i E
FEMGS (27D 1790.53 1851.45 1991.05 1851.12 EAETA L
KM% (o 1379.27 1275.00 1128.77 1032.20 20215 20225 F 20235
SEUAE st
%HME% 70> 3169.80 3126.45 3119.82 288331 SN E R —e—pEEA SR
GRS HEE (%) 56.49 59.22 63.82 64.20
EAMEEATIFR (%) 80.38 58.42 52.62 48.00
B R A (2ot 623.73 551.61 614.78 /
@E@; =S A EES RATF AT
{ ',-1213# v 207.60 259.00 300.20 / 500,00 00.00%
WA (e 831.33 810.61 914.98 891.23 .
SRR fo=Se — 3000.00 80.00%
MBS B ™ (27 770.55 988.31 1016.31 / T
RIFREIER L EHET (%) 1821 2221 21.83 / 250000 - —— 0,000
HFREARAFB (%) 84.64 75.45 76.54 74.02 {7,2000.00 50.00%
B/ (%) 25.58 24.02 26.44 27.44 4150000 40.00%
BRI (%) 30.22 31.84 34.54 37.07 1000.00 30.00%
MEEEER (%) 207.06 257.30 300.77 317.18 - 20.00%
BEAFATFR (%) 13.11 10.89 11.28 12.26 ) Lo
325 o 2 2 0.00 0.00%
WMAIMEESR (%) 212.01 169.61 200.10 —— — —
136.74 130.47 140.19

— S (L)
BREASRMEE (o)

FHRE (2
——IG RS G (%)

FRERER (%)

Lo ARHRAS s o v AU AR 2

RIS TG BRARDIBIAN, Bde NIRRT, i

% WG 2. AR R Cifs| 3.2024 4F 1—6 W55k REH
i, HOGHRbR R 40 ARIREH « “7 RIRMSARARAE
VORISR : I 5 MR 2 ) I 55 40 28 R SR a5 S 4 1)

ERRREE | 2


https://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
https://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf

®

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bk EEER (#iZ 2023 €5%/2023 )

TEER FRSEREAR (L) FRFPEEER (%) BARER (%) REMEERR (%) #RERER (%) NREER (%)

Al

914.98 4.54 48.48 169.61 130.47 300.77 11.28
I RIES AAA 931.66 5.92 23.15 222.43 129.57 233.36 12.03
HRITIESR AAA 1001.00 6.76 23.20 289.15 129.20 243.53 12.03
BIRIEH AAA 940.77 7.45 11.60 152.51 130.84 247.80 13.98
A J“H‘/_fuluw S57, RIS M (A R LRI “HUAHIES: 7, SRR A A R RN “HFRIE%R”
FIRELR R E
WRER PRI IR W E /A VR /R PERIR &
ey Ty —
AAA/FSE 2020/04/03 LR Rk XER WEF AT ATIAER J5iE (2018 4F) 5] 15245 3L
U (PP AR 5 S R S B T A s 2019 4 8 F 1 H 2 BT 1P VPR B B8 TR AR i 5

2

VPRI 4R
BB RFN: B

%  xuefeng@]lhratings.com E%

TEARR: KRk

zhangcl

lhratings.com f

AR MBFE: lianhe@lhratings.com  Mik: www.lhratings.com

HHif: 010-85679696 fEH: 010-85679228

Hohb: B TTRARH X & 4 KAT 2 5 E ORI KE 17 2 (100022)

ERITRIRE

[ 3

N S31

2\


http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
http://www.cninfo.com.cn/new/disclosure/detail?stockCode=524040&announcementId=1221815256&orgId=9900030278&announcementTime=2024-11-22
http://www.lhratings.com/file/e435ade5-2742-461d-ae33-934fe7c823a5.pdf
http://www.lhratings.com/reports/A003398-QYZT49896-2020.pdf
mailto:zhangcl@lhratings.com

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

—. ERER

B ZIRIE A IR AR (LR AR AR 80 “H 2R RE PR EIESFRAAERAR (CURERR “ B4R TE " FZ s
EH B BR A (BUR IR “ 2 08ES ") &AL, HHR T B B 51— KR FE SR A 7] 2 URIES A & /& 1993 4E LA
AT BT S RIS T LR A IR A A, 1994 4F 1 A&k atk & A ACRAT AR 1@ 5000 i, 1994 £ 2 H
TERINAZ S BT BTl 2000 4E 9 A, JLHAASAUNZIEIES: . 2015 4, R TT E DA 5 I & 3 E 2 R0, I DL H4R TS B R
PEE S5 R AR A 2 5 7= K it (R R ) WAL T EIRIESR AR AR . 2015 45 1 H, AFIERTRL, FEMEA 330.00 1278,
JRHER T EA T R BB AT, BN R ARIEERRMARAR”  GEZFER “HAER” , WS “000166.S2” , LA
AR T EIESER O T 2015 4 1 AERYIRESRA BT BT, RIS A R @ A S T Y R &k B R
AL BRI 5T, B 2024 4F 6 HR, el EN A K S A9 535.00 17T, W3 ZERERIFFA A F 100.00%8, A
AR AR, HLTRE A m) B A TE A B A AT G iU I L T IE SR A RSB A /) (BAF AR “rihgulg:” ) A a] sibx
RN CGFEIPHEE 11

N F BB S AN RS KL Ty Al AN eit. SBVE AR, AR H UM ETE I 1-2. B3 2023 45K, AF]
L IRUESR R T A RIS 20 2 7 58 5 SR ENLES 298 5K, 704 T 21 ME . 4 DEEET. 3 DNERXE 127 Ml . #E
2023 SEAR, AFH T A0 9 K, ERT AR TE.
B 1 #E 2023 SR AR EE T A FE

bt R T EE B ST T A BR A ] H I I AT IEFR BRI 0.20 90.00 3.33 0.81 4.59 0.02
R ZE R S 4 A A IR A LAVAE I FEFHESE 1.50 67.00 16.26 13.28 5.50 0.85
AT E A B B A ) ML W& 14.42 97.87 304.11 4145 32.39 2.57
HARTE BB A R A HHRR A &iggg?g 10.00 100.00 12.03 10.55 -0.02 -0.17
AL B QBT IE S B A PR A T G BB &ﬁﬁéigg&ﬁ 25.00 100.00 28.41 28.10 1.39 0.64
b G gaman R gy i I X N . B
RIS AR AIEAT BT NI 000 10000 1866 1535 8.04 0.38
3 R IR P FIES A BR A ) T PGS ﬁﬁiggﬁﬁ 57.00 100.00 167.05 83.42 12.23 5.23
I IR B B IR A F HARIIERRE  ERLss 25.00 100.00 27.05 25.58 2.01 0.58

PERIRIE: IR BEARE 24 7] o TR S AR L BORL B B

NFEM AL EEETTRIC XA RS 989 5 45 J2=; HUEAER A HKEl.

—. AER{RINHEER

AINBIAFRN BTG R IAESR A R A ] 2024 £R1 A VA5 & AT RATRIN AR 607 CGEID 7, AIBIURAT REUA
Hid 60.00 127C (&), AREMEHEE . AW AR, ROy 162 K, At 08 301 K, B A RN R EFEAL, (5]
PREBIASZ BRI o 2 7] AN L E B KR YE A G U AT IS DL, RS AAT IR, AR AECE B — B REREIT
A5 it A 0 [ R A, R it o i A H RS AN HLdpe K AT R AT R 100% . A G 100 T8, LI R AT - AR
WA ] R A FR 0005, S TR R 1 24 R A AR LI AAT I R W a5 SRIE R b g . A BB — e A AT B

R RAT MG, AW HEREMM THRA TR TR E, L —FNRHIR6S.

AT A TR

=, BREFTHBERINE

2024 =R, FRGFZT 2R g, ArFRrami, sk, M B RRE. RWBEOARE S R
DFLAEWR 4 H . 7 HBUGRSUOEM, HGHEKIE GO “PIE. Pl T, IR IUGURATRN, PR SLA L5 i 5k
A, IR BEA T 77 S “ B ILK .

ERRREE | 4

PRRS LY A/ 4

2\



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

2024 FRT =25 E A A7 R 949746 12T, [FILLIGK: 4.8%. LA Friks, EUMERRLE 5.0%K H ik . 45iEiT
L S A R R e, B st AL RSN . S T, AT =20, AR MR R RN R A R A A, W
RS SR, R EGULSLRE, WK NABGRRIER, LRGHM A2 i R, A Pt ser 6 5155 )KL
. FETEL, B8 MECHOR NG B WA 1, IRIEAESEK T, SR, RERANE; SHTEGEEMEENA &
KER IR R, 5l SERETINK., BRI,

JREIUZERE, $8 9 HEUA BaiCed, FEMBERE I B R IR, B hig ik gknlfe, %R %EATS,
BN . UEARIEL, SRALEREBCEMB EEBCEE R J, WEARE R 5 B T air sk, & meEairta kg i
£4%.

eI E A TF SBCEME TN AT ETUWEL (2024 4 =ZFFHD).

M. 1754

2023 4, EFAFRLERI—K; EFATNWSFRRLEE, KRN EE. 2024 F LRI RE RIS, FTLM
TR FEERATHEERERL, IEFARBERRFEFENALT, BERTIXKRTHE.

RS RGN e LR . BABatE K. 2023 4, BCRMIHIREGRY TAT, SCHORERREE R LL/IME R R e i Ml
B g, 182 A E L Z M T, WS R AER S 7. 2 LIREERLGEEEM, 2023 SEUES R 24 FL SR L/ ME T
2024 S EAAE, BEETIARBUBIEON, MR MR BURE W) AME Lk, 7R 2 WA AT BRSSO, TESR A )
N ONGIEEEN N

UESF A W) R R AR A AE ML 55 R B ™ BLAERS i, KANIESR A RIE B A ). MRE N RET) . SRR IE FI 47 I h /i
Hag . ATy Z5sg s R, Ar A A RER AT, R R BORZER . RO R ISR .

CTERE BT AT B SR AR T CUESRIRD) SRS R P HESh B AT I RIESHAT WA R P AR
R Wind GEiH-4df, 2024 F E4F, IEHUANHIES 2 m) A S0 R LTS AR T, ATk QT e, RS 24 7)™ I A ST
Bio 2024 4, AEFEE HBUE RS SOF IR EUDN, HERS RSB A T, 8 A0l 55 552 5 B RAE T 25
W2 MALE R EEN L —. KK, BEETATIBCEER SR, BT A R RT, B A FisE A B sk
[iF, ESRA ) ARSI LR B A RE A B

SEEERESAT AT L €2024 4P AR EUE S AT Lo HT ) o

. MESRED

AT REARBGEMESRATF, MEHEEA, RARBRHEELS.

AFEEAKRBEEEUESR AR 2 —, AR R R A A TERIE Rk ST . A7 B RGLESR, 21 AL R E
AR, PAETET D E AT ) S A RIS R 0 2024 4 6 AR, ARG IFTE™ A 5683.65 1470, BEAR 424 B A
891.23 147G

HAl, ~F ORsE e sk . 3o, Wite. BBasst. el s 7 A #ir tlfuizs, AR ToaaaEhka
R AT BE I . AR SRE ST, BN &% 2 Tl 55 HEAA e AT AL 3 —BRBL . 0% 2023 4FK, AR IESE L
298 7K, AT 21 NMEL 4 ANEEET 3 ANERXKE 127 DM, SN EE EATATS, R E M R A LSS K
JEIRGE TIRKFII T 6 o AR BN S L5 AEHIAE 555 BAIRGRTEF AR, W55 2 u e AR, WS i a se 4 TR i
2021—2024 4, AFFAFER S AA PR, PRI A R RIAFHIEREAFEACTE . ARSI 58 AR S0 R RS2 1 RE D

NFEVERE SRR, HUBRE BRAFIEI T ZR G A RAT W B R AT LAk . ST A AR B, AR SRS — B AR R
P, BARRENEMSS, BEARIAT AR,

3¢ 2 « 2023 4E [FAT MV 2 7] 355+ 0 E i

=7y B 5 IR SRS B A R A JRIESBMARAT | PEBIESRAERAF
HRA (2T 914.98 940.77 931.66 1001.00
FRIEE R (%) 4.54 7.45 5.92 6.76

ERIERRE | 5

R T 4

\2


https://www.lhratings.com/file/fc16ef31116.pdf
https://www.lhratings.com/file/fb2bd5a2777.pdf

China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

BAREE (%) 48.48 11.60 23.15 23.20
BRI (%) 11.28 13.98 12.03 12.03

GORRIE: 6 GBS ARYE A T SRR 2

N, SO

mg

SRR
ATHRT BoAsxE . MENATIREEN, eV STFRER; TEEREZFEMIMNILEHREEHEEE%R,
A TR LB ER, AW ek NIRHLEE M, S A RAEEHI B, WIRIIRRE)), IREAEE KT .
MRPEAR VAR, AR ALH B e
AR NE—RIR, AR,

NEBOLER S, MBARATT RYE (FRR) e, EHEmH 711 LEFHAR, EFELWHEFK 1A, EHRAPMTE
FNHAETEHRALN /4. HAl, ArEESA S HESE, HPMTEFHI Y. HE TRANETHEHENEEHIZ RS, H
RS H SRR

HETArEHSA 4 HEH, AP TS 1 4.

SEEHEN, AFSAEEARET 10 4, BWHEFSEE, HPhPITRA SR T, BAHE 14, PITRASHER T 4
CHrb 1 NNRISZRE, 1| ASREFLME. WEAE, | SEE R E . Soalk, 5REREE 1 4.

NEIEERXIME, 5, Et, 1973 4, PR E N RARAT ARERAT SR B R T4, op EESR B R s BAERL
R A FRICERREARAFALEMEE; HEEEGRIVEA RS, S WBEEM G 7K PR RA
A SERANS, PR BT R A T HAT B8, PUTHESE, PRERRTT AR A FER K PUT S XHEBUEH TR R R A
R, RAREERERK, PUTERASIME, 2022 4 9 JEEAFRFEFK, 2022 4 12 HEREAFAPITE AT,

AFELHKS, F, W, 1977 110 A%, PSSR, THEHEIEF RO A IR A R SR RAT O 8. BEBR A
FFMNE S LTI (B A1) EHERSS AT FFNL S LA TINGE, R REBAMRE SAH ., RREHiL. JUTHESR, #7
IR () AIRAFRIPITES, HAEEERRERRR, BAERIEF S, wRER. BlEaB. KEBUER 7R (F
br) EHFEF, BZBEARRERRDIL. EFEKMALH; 2024 4 2 HIREAEH T ZIRERIF R G 2 EIER R i, #
HEPIESF B LB

Bk
NFBIL T BATRERNAEEEER, NBEEEKPFREENFLE—PEE.

AT IS RN S BERESE T RS AT T S5 A RIERT TAHLZEN . LR T BN N L. RN, AR, el
25t B RS FRA B, VB A5 T 45 AN BRI S TR SR R I FE I AR R, HERIEAHI B L ST A BREANNGE, AR R
BT VA F S PR, S T A DG BE BT . SEETRUEAT AR, AWisEE A SRR . AR A AR 4 K E

SHRE ST RS @ A1) A €2023 5 B Hl R IR AZ IR ), A 7 A 345 H1 5 2R .

ZRATI T, 2021 4E—2024 4F 9 HR, Au| ALEAE e ERIE W 2 K HIR B LR St AT AL T 8l 5 A w45 S8 B AR o0
FIAT S it ISR HAh AT BV LSS S0 0 15 2 F14E F 2R B3R AH 9 B AT B 51 3 3 47 BUE B i i

2021—2024 4, AFHER S0 FIPREG RN A 28 AA &, AEEFERFERT K.

t. KESH

L\\

ZEWR

S W AT RS SRR, 2021—2023 4, AFREWRAESIERD, PR S B3 S5 BT N\ SRk 5558 A 7 &k
BNTTERIE 5, BALERNRL: 2024 £ 1—6 A, AREWKRNELEFED.

ERIERRE | 6

) 4

\.0!'1



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

AFDV SRR A AN AR HUIRS XA 5 BRI KL 5 iR

Ak RlE 55 LA R R, AR BHARAT S RIAR G A BT E 5% Horpr, ARG 55 B A m R4 08 1 W) B 5 BT 4R %
fEH AH TR . DN ASREZ AN N SAET AR B # R ANE 20 TR a D, mvtase . RS mh ot LU £ mb
PEERE R . MIMIIRSS B3 B EBEAFE NIE S R SR R R AR RS . BFFUE . FICC 89 KA 5 BUaa 284 5 K A8 5 AT
Aol S B EE R EARRE R, ASESEFHALSEESEES.

2021—2023 4, ARENINIUEIYE, Wi, FIE AR 12.00%. 2022 4, 2" SLIEIN 158.03 1476, [ Lk
4> 35.93%, FERYEIFHTIHITHERBER R BN ANERRN VRS B GBI RN FFFTEG 2023 4, AF
SEIENVION 190.99 427G, [ LEHE N 20.86%, =B RMUM RS A8 Tk 55 LA N4 RSN IS I AT 8 w5 FAT b 8] 417 257K~ (T
BT 27K 93 K 2.77%)

MBI SORE , A N4l B IRSS A8 555 R A w PRI KR . 2021 —2023 4, AR IS B 28 5 W Je i im
W, WEhiRA . Hob, 2022 EA R NUIRS B G KRR 54.21%, T8 5 755558 5 M 4 il v 7= e 0 T UAc 2 Je Ak B i
2[5 ELsk D BT 2023 4R A RN 25 Je 58 G5k S5 N AT L K 58.41%, BN Al £ B ARORIR, 2R [ E 5 H I
WP, 2021—2023 4, PMANERSNSEREIE, Bl . Hid, 2022 A FA NSRRI 29.27%, FERZTY
ITIE RIS SR R, 220V S5 WO Bl Bt sl 5 NI TS 2023 AR A RIS N4l S IO A L3 K 13.50%, A5
RIEAKIE . 2021—2023 4F, AF NGRS E AR TR, RSB FER B TR . 2023 4, ik
SRS LN R LA B R, Horb, ZHEICR PO FERL YT RAT 2GR, BEBHRAT S BN A LA s, [l 2
R ARG U BT Ok, WON TR LG BT . 2021 —2023 4F, AR E RN PGS, FIE 4 TR 10.80%. 2023
N TR LSS SN R LR /D 25.28%, 5 B AR W B 45 HIURE R BRI

K% 3« AR EIAL Y

A N4 fil 92.98 37.70 65.77 41.62 74.65 39.08
WSS 252 5 105.39 42.73 4826 30.54 76.45 40.03
Ak 33.90 13.74 29.01 18.36 28.69 15.02
Horbr: $RBARAT 22.07 8.95 23.05 14.59 19.59 10.26

KR 11.83 4.80 5.96 3.77 9.11 477
s sl 1439 5.83 14.99 9.49 11.20 5.86

i 246.66 100.00 158.03 100.00 190.99 100.00

BRI IS BB AR A ) 52 R 5 A 2

2024 FE 1—6 H, AFSZIENIN 93.83 1270, [FIHL TR 9.14%, 235 RilF35 1147 38 F500 6 B B AN B B AR AT WV 25 10 H 74 1
R FTEL .

Al K2 ESH
(1) k&Rl %
Al Gl 55 LAl 2 PO R S R AT L S RIS R 5, B B BRAT L S N TR

BRI AN N A B Al S BRI EBSKIR, 2021—2023 48, A & BBRRITLSWNBBNRD; 2024 4 1—6 A,
AT ARSI E LR .

PRATA S T B A . FORE S . S . HIWEA ., WEIER 5%, 2021—2023 4, ARFFERETS
W NS G, s> . Horp, 2023 45, Z IR TPO. FHREVE RAT T ZE 2N Zaw i, A &SRO ERAT LS IRN 19.59 1278,
5] Eb /b 15.01%.

MIBAL LB R, 2021—2023 48, A BRBURESHOCTHER, B3 TR, b, 2023 F2UEICR PO, FHERBERATTIZ%
TRERAE KR EE M, 2w AR B e AR LK B 61.17%.

METF ARG, A F ARG iR AR GEEAEEER AL 655 R o THOvE . 2021—2023 4, 2w %Kt
ERITRIRE | 7
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TR B R T, KB H B RSN, AR H A Ah BT, 2023 4, AR GTRCENEE T H B R, AR B S5 R
MR, R AR I B AR S AU RIS, TR AT RS EE 7. 2023 48, A W] iR S AUA B K 36.72%.

HI=AOT T, 2021—2023 4, AT =AGER BRI, AL N 4 R 13 FA 21 K.

2024 £ 1—6 H, Arigr RS KRB 2R 1PO. FRETRAT 2SR R, PR T H s sz,
Vit KB AR [R] LK B

K% 4« A EBHATIE S E LR

20245 1—6 H

IPO 1 110.06 17 123.40 14 82.18 0 0
AL TR % 18 235,59 23 253.44 14 64.14 3 9.16
Mt 29 345.65 40 376.84 28 146.32 3 9.16

5 Ak 543 2835.62 657 2713.84 1024 3710.25 537 2007.15
W= 4 / 13 / 21 / 4 /

4 45 J ] 0 / 3 / 0 / 0 /
i 576 3181.27 713 3090.68 1073 3856.57 544 2016.31

TE: 1. BRI PO KEZHEE, R (B B, &BURATH Wind BIER 2.0 8 =i Mo 5 Hod gt
BEORRE: IS BB A A 4R L BoRL A 2

MEATIH it &K, #E 2024 4 6 AR, AFMEEBPESO0NHEIL 48 4>, Kb IPO (AL ik &fRAT 14, EH I
H 12 Ay BRGSOl 2R RATHHE 5 A, EHIH 6 A B =HUEMAESIH 15 A, BH=RAAseit 1 5, B =50E [ kT
WHAER 15 %, QOB RrRAT 3 K. #E 2024 4 6 AK, ARGPCRCHREBMICRETIHEA 299 1~ BiFE, AFMH#EE
TR

EEBEWFSEE LT, BREVSRBRMEZE .

AEHB G B AT LA AR BRI E

AR, ARAREHREFERBRIT SUE WSS RS, EE BRI, TR B AR TR A R
BUBE =, IR M AL GE B BE 1A BB B 55 8 FRG IR A w5 KR . Eii |l MOTBUR SRS 64, RITK
JEIFNHE G Pl e AR AR R 55 . R 2023 K, ARAREHRE (ASEEMEE MLEED MY 17.75 1278, B
FAERHE 1.98%; HRE MG E MBI 24.83 1270, B EFEREK 8.89%.

(2> P&

AMNERL S EER IR AL WIRaa. MEEYE. BRI AR . SR AR B 5. 2021 —2023 4, 2
A N BRSNS Idn 1, Beshimb o Horb, 2022 SR A SIS NG RRISON 7] BLIBZD 29.27%, 28 R R T4 4T 1% 5 89 55 R 3 R
228NN KR BRSSO R BT BG 2023 4, AR SEEBA NG RO R LERE K 13.50%, 2R il i i &5 LS K
.

AT INHEERZ BARTZ, S22V EEERERES ), HRELZIFHIEZFWANIE S 2S5 iER S g m .

AN FNESH LN S B SRR N AR P ARSS . InsE S IR RS MR P R AR R RIS S R 5
&, IRE PSSR I, e I E SRR . AR 2023 R, AR KATEIEHREF ALK AILSE S A 58
X WEFFEN 298 K, AT 21 NE. 4 DNERET . 3 ANEBRIXE 127 M, S SIHEEAZ BRI

AT GEENF TS A, BiEMERAERE., Ea. S REAE 5 Flh s . BLN S T2 WA KA 4 R 5.
2022 4F, AFRHESLENSIRFINH 33.82 147G, A HLIRZ> 22.16%, £ B RIUESF TG E T ITEL. 2023 4F, A FCHSCSEIIF
Tl U N 28.20 1278, [EIELIR/D 16.61%, EERIEFHFTIIHIHIKE R &R TSR RLSES .

AFPRELN S REBE, HANKRESLSERESTEEMSHRAT M A K AA &, FERETVESILY .

A BRI A R BT O R R A L%

ERIERRE | 8
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AR, HTHATR LA b E 45 . A SRl g5« R BV 25 8 5 Y 45 RE SR HERE O L 55 K R AL 55 4540 . 25 450 L IR
NEERERL, BT ERES: ZAE T EE IS S W A T N A 2K AA HRUT R ETES . B TS T W s IR S S AT AR
T H ARSI, R AR pi sl 2% i B RRIARE, AR 45 e 38 Ko v i B T WL A IR T 3% Th e 8 . 2023 4F, F T TN
AL WA P L 55 A% . B 2023 £E5K, HITHATRE 2 400N 304.11 1470, I & RS AN 41.45 476, 2023 £, H
HALR ST E WU 32.39 1276, [AIEEn 7.80 1275, &F)iE 2.57 1275, FELED 0.65 147G,

AT SR HHEBELERERE, WEHEHEEK.

AT IR A A RS R AER LA, ISR RIETERE, TSRS A TR RAFRE S MRS W FER, HEER
k%, EAKBESFREZF. 2021—2023 F, AFHEEHF SRS K, HELSHSSR AR SRS AT, B
PLRPEEIR T, 2022 4, AF LA ELRE M 3999.09 1276, ALK 12.92%, HA G477k Emrs i 355829 1470, REHES
=R 440.80 14T . 2023 4F, A FI LG E SR 4726.69 4470, [FIHEIEK 18.19%, Hod (14T IF K& Rlr= 5 4341.82 12.7¢,
AREE S =7 &/l i 384.87 147

2021—2023 F£XR, AFfEHAVERELREETR, SESEHIRKLSIEER R, BERHFVERTRETR; SR
FWNZBETHE. BE 2024 F 6 AR, AFEAITFRLTRIKKTE.

N FFFRIE AR 5 AR R A 25 W IR AEF A8 5 77 it SR B XA DA K e lidl 45 . 2021 —2023 45K, 2
AME LS REE R R, Horb, 2022 4505 AL S R LA TR 20.91%, 3B F b B Ah R Al 55 RUSOR R S0 M 5 BB B
FTs: 2023 4545 A R LFEARMK 0.13%, FERAHESIBIGINTE. 2021—2023 45K, A RGNS ATATRFELE T
P, 2023 FER AL THAKK T

Rl R 55 5 T, R 2022 SRR, SZARSR T M 55 55 BRI 2 U, A ) b B ik 28 R AN 591.44 1270, 8 EAFER T 26.75%:
BE 2023 4K, WIHRARRLE B IUSCE BRI, A R BB AR 55 R LARIGK 5.91%. 2021—2023 4F, R AR 55 sk
TR WSNIE A . 2023 4F, 20 R AL Al SEA SN R LD 11.63%, 2R H 35t el 55 R 40 R Lk b Bk

J SR B A L R N 28 5 T, TR, AR RO TTIAM AR, ARSI PRI H A IR B R RS
EUAT . W SEby R A R VA, s i S i 49 s I I H XS B, 0B, A2 R (05, BRI B S b 45 MU . 2021
—2023 4£K, AFRBERMRTOL S E RS TS BE 2023 £K, ARBERENSE RE AP LER T 59.43%.
2021—2023 4, AR BEEFE IR BN IG IS, b . 2023 4, AR REERIHRURION F EL KRS 2 3.00 270, EERE
3 PRSI H S AR i R TS, A 2023 R, A LA A B4 H R I I S AL 5 R R AR A 15.17 447, B EAER TR 67.39%.
BE 2023 K, AFFENRESMTF=REN 64.02 12750, 2 7% NGRS Rl T = AT 58 =B BUR = i e I E A RN
17.98 1.7t

&ll

K 5« AFfEML SIS E R

202445 1—6 H
2021 5K 2022 £ 2023 5K

/2024 £E 6 Ak
ARG Rl R BT (270D 807.48 591.44 626.41 572.57
AL AR RN (270 54.90 4524 39.98 18.16
IR BSOS B R4 (270 84.70 57.46 2331 23.07
R FAME SR EYRN (278 5.29 1.18 3.00 0.55
EAMESATIF R (%) 80.38 58.42 52.62 48.00

VORISR WA VR 5 MR 2 ) gt ek

HE 2024 £ 6 R, 23w R B R A IURN I S L 55 [ W AR BT LA AR i T B, A ML SSAT AT SR AR TR 2024
F1—6 A, BB S KR SNBSS Ml 55 SRR NS A EE AT BT B

(3) MRS RAE T L%

WU S5 EZON TR 3 P 3R B LBk SF ST T M5k S5 s LA FICC, a2 M B RIES R0 By, IR T ki)
UG PR . 25 . X 3z AT A i IR S5«

ERIERRE | 9
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China Lianhe Credit Rating Co. Ltd.

2021—2023 4, 2 AU AR 55 B 58 Gy N Se e 38 » sl b - Ferp, 2022 522 W) SEBUHLR AR 55 22 52 3 N K i kb 54.21%,
T RUESR T AT 5 590 B ENL S B WS as g /b PR B 2023 44 B SEELHUAG IR 5 K58 B RN RIEIEIC 58.41%, TR A E WSS
B i as 15 K55 B TEL

HEBE BRI RS K5 S M EEROKE; 20212023 45, AF HERBFBRAESIRD; BELEREE SR
FREAE, HMEHE G EARR.

AT EEBRBL S FEAFEEE W BRI RATEM SRR T . 2021—2023 4, AR BELSRTEWRE (FARNME
e SelkE i, WeahEb . o, 2022 AR SEIEBT NS (B A RMER ) 49.46 1278, FILLIE/ 50.32%, EHERIUEFTTY
AT 5548 B E LS5 AR PR T R FTEG 2023 A R SEBR R (& A MBI 85.25 1278, ALK 72.36%, +
BRI E] B E BRI DL T 74716 R A5 DR 3R MR o 5B M 95 [R] L L5 8

2021—2023 ER, AFNEHIEE I LR K. HE 2023 K, ANEHEEKEMEE LEREK 14.57%, F5
kB HABKG . WNRRLEHRE, BB A LA @ W R R By AR 5 LU k2 TR 48.14%, IFARIE T T A2 (L A B %2
Lt ey IES RO R/

2021—2023 4EK, AFMRFEEHEBCHER, BaK, GHRETRE. BE 2023 45K, ARG RE A FERTS)
RN, BB mZF E G 7 BURG . it ARG AT 555 AATBL EWGOA . it 2R AT, ABS. E
FTH, EHERET . BEEE. BN TR, 3% 2023 4K, HMBE FEREK 87.85%, FERA FHAZ
THEBFE AR SRR TR (FENSLH B 558 R R Rl 58 BT ET S0, ot & HEORIRIR 2 28.47%. 2021
—2023 FR, REEBBBRFERGK, (GRS E: ARG RGN 5 EE A N . B 2023 4R, ARFREHEE
FASTOIHH R FEAR KR T, R0 o5 E QA RARACT s BRI 98 A K 5 LB ARAR

2021—2023 4R, HEAM UL SIATA AFREAACERES) LT B E BRI RS ST M3 BRI 8 T .
22023 AR, n]HE ARG IUES: ATA AT R ALK B E B G SRR S AT AR SR B AR KA P R, 50 2 AR
#E (<500%F1<100%).

K% 6« AFIEFFBBEI

2021 55K 2022 5K 2023 5ER
LW dikk &8 dikk &4 5154
(fz75) (%) (z78) ) (z78) )
i 1707.32 57.14 1829.10 56.06 1799.39 48.14
Jie 5= 287.60 9.63 375.24 11.50 491.45 13.15
A 379.05 12.69 441.29 13.53 361.94 9.68
0 18.65 0.62 18.56 0.57 19.15 0.51
J3 T B R R AE TR 171.13 5.73 31.84 0.98 1.69 0.05
oAt 424.29 14.20 566.58 17.37 1064.34 28.47
A 2988.04 100.00 3262.61 100.00 3737.96 100.00
B E R R RAUE S K HATAE S A (%) 44.99 49.13 32.60
HE BB i UL T AT AR B (%) 271.01 33451 321.59
T FFROEA R G TR A f B TIES A SRS PR, %5 5 hiE 4 A AT g —ia fF SRVEE I, T AJLAB s T ARV R H
ORISR : AR, A T E

BT Z IRREK, B LK /I RFFIR 58

O E) BT m R TR BT S L 55 . 2023 4F, HIUTBTSUITARS: LRSIV E ¢ B R R AL T ARt R
WEFERIN” 9ol Py ME—3E 52 21 K _EB5 L BB I 5 it FE T«

AT EELHRF RBEBSF, FAMRISEANTILHEZS.
NE EAL MRS A AT PB RGN IEEATBURS -

PBML& T, AFIAKHIEKE PB A5 R4, LMEWH . £MFES; HE 2023 K, PB REM L MIELIN 3465.60
{276, B LAEREEK 37.51%.

SEEATHURS T, 2023 4, ARFIASESE . RERETTRINITE LEE RS RE08 300 A, HPigl st iig T

ERIERRE | 10
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China Lianhe Credit Rating Co. Ltd.

FRLE NP HEZ S 11, 2023 4F, AFRESIEE RS ES Nl ISAE 3402 EFREEIE, L4 ES: =FiEid ISAE 3402
] B 5

FERI AL GRS TTTH, 2023 4E, AR5 BITIEMATINN 6.53 1270, FIHISA T, IPIRIEALAS SR 3.46%, Hrblis
IEIE G 3.48%, RIS BT G 3.36%

(4) BEEEISE

FEVE I S AR R P . A IS DL LRSS LS, 20212023 4, AFEEE EM S WS R, AR %,
2023 4, A FHEE IS SIS R EL gD 25.28%.

2021—2023 &, BFEESHERSI TR, WEEHMLERBEEWSAE, EHEUAB TR E3hEELE 5 R A, b
SEMRRERL. 2024 4F 6 AR, ATEEENS IR LERF IR .

2RISR T 2022 4 10 ABUEBOLILE, FET 2023 48 10 Ak, HAGEFIERRE . HTEE. HHHEGITRE
IS, AT EBEWSERFESESEEN S ER IS ML TR S S . 2021 —2023 4, AFEAE I
S FEIPIRNIZE T, 2022 A 7 SEELE P2 BL 45 P93I 6.43 1270, [FELIE/D 21.94%, ETERZUEHTE B0
EPRR I BT 2023 A T RIUE A E BN 5 FEE RPN 4.97 1278, FIELHZD 22.80%, 28 & 57 %4 BEY 45 WU /D FIT
.

ATV PN S A S BRI 5 AL, IR “FEl+” © FOF 25, RLaiZs. Bib2r= i,

E AR R, 2021 —2023 FE5R, AR WG MBI SR, Wah N, 8E 2023 K, AFREEEMEE LFERK
I8 R % 30.60%, T RAFAF R B2 E B PE BI TR R KA. #E 2023 SER, A FESTF=MAE B R - EREH B
Wb, BIFE SR EERE G, ST, EAMETUE S &R EERYEAREEE LT, R S R LR R
TR,

MWEHTTHRE, 2021—2023 45K, A F3NEEALL L RS BIb. 3% 2023 45K, A R AL LT 9.59 N E
Iy R 90.06%, FENEERE BTt .

KR 7« B3 B ST LR

2021 £ 2022 ER 2023 EK 2024 52 6 AR
s (%)

FEh 500.41 18.03 1054.34 36.27 740.59 36.71 794.14 40.59
e ENA 1902.26 68.54 1469.03 50.53 858.10 42.53 769.06 39.31
LI 372.81 13.43 383.79 13.20 418.76 20.76 393.40 20.11
FBNEH 1902.33 68.54 2339.26 80.47 1816.86 90.06 1775.07 90.72

(=D
Bzl 873.14 31.46 567.90 19.53 200.58 9.94 181.53 9.28
=220 2775.47 100.00 2907.17 100.00 2017.45 100.00 1956.60 100.00

GERIRIR :  I06Ar VT A5 T BEAR I 2 7] $2 44t WS b B

HE 2024 5 6 AR, ARG R - ER/NE TR, P= bR R DLES BB S N, IR EERA At
MR T R E, FohiE B SR & B B AR /Mg BT

AR AERESEENVSRERE.

AR FEBEI R F A HAEEMSRAR S ELESEMARAR (LFHR “mE LS FRAFELSEmIS.

2021 5, WIS HIREE SO SR S oikg,  [AB IEREL QDLP GHIL Sl mi B . 2022 45, HIGEEHIRIT 17 K
ANFEFREE 16 REFr=i; EXGEME S BN 4 A QDLP M4, Frh i &8l & Ex0 R4k 18 HIkng, 52t 7300 F
BPEY), 2023 4, HTZEE RSB T & KAP 3 BN RARITAUR 0 SRRl R B3 = 453, « —g e mil——T A\ T1H
B B SR &7 7R AN LEEERHRERE—EFESI SN =%, B 2023 K, HTEEASEEM
15 789.31 1270, B AR K 7.04%; FERAZEHEIE 711.61 1270, B LEREK 1.21%.

& EESET 2021 FEBAIE SIS S TR . B2 2023 K, EEESEHE” B 1.4 Jiet, Hrb, AZEE
A 8900 1270, FUALIR K.

i

&

ERIERRE | 11
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China Lianhe Credit Rating Co. Ltd.

REESEEWE KRR .
R EEGEIE A BT A m TR A R AL S B 55 .

EFTJ&”“’\7%"75??“?7%%%%%@?‘*%%% SRAL “HBATHEE Y WS, RAEEREHIE. TMT. 7 KRR, HBragt
SHMRIU KB B 38, WOriia PE S8R G, Pl Bt G B MOTBUN RS WG IS KOR RGN
AR B R4y, il PE+ VAR H] . PEHBUR BT *‘*%"E“PE#’ AR, FFRIHMTILI RS RET) . BE 2023 K, HT
Bt A FHE LS 175 1270, Bt salo 60 %, CIRH I H P EAIEE 2 12%.

FRE R
ATIRES EAREN, AR, EERERENIR, R Bt S R EE R A L A B SRR R K
B,

MR E K “ADYT IRIR A T SEFRIEOL, AFBEFHIE T (R EIFIESF AR R 2021 —2025 SRR ED, BIE ARk
MR — Al SRZME, kAl EBRL . B A S AR R SR, BV H AR “ O BRI 35 %, DA B A SR N RS,
DAREH SR BEN T, AR BT R, R BHIRBER) — LR & SR 557 7

I\, KEERS

ATRBLTBATERRKEEH AR, SEHEIFH SR MREE TS HR R .

AFMRIEHREOR, AW e m K E AR, AR REEHEAMHERS SRS 2BZ . KSE TS HARR
RERTBEERI T, 2k 2581 ]S 20 SEHUMG Sy A W SR TR A 2 IR e R M0 A 0 DL PR A 2, DA XU B 2 ) D A1 2
PAT A5 S sl A 7S5 & S8l KUK A B ik Rl 55 J2 T P58 1 RIS AT A XU 57 2 ) P52 45 g T 5 90 O UG A
MR RS EERIE) W1 12 ) S A BRI A RN JEAZDR . AZURKN NS BRI A R AR KER, T4
RSB RGEEEE . B 5B KRG RS RSSO AN A BB R EOR . SR b XS A B NE M T 7] &l
RS BB AP AR W BN RV P S AR SC BRIl 55 S A RURE AL AR LR e PR P2 o2 % 20k 55, WA 1k 54
TR A PP MEDIL REXT i ot S8 DA BT R P 2R

N WE TR

ZE] 2021 —2023 FM SR G AEKGE R RS THITSS AT GREREIES 1K) #Hib, ZEW SIS S H B T ARMETL R E 1 &
VB 2024 AEPAEREIE SR R H . ARG AT 2021 FEM SRR 2022 ARG BAWIEER, 2022 FEI55EERE A
2023 A8 TR 5 HHIERE .

20212023 4, 22 F) Joxh W 55 B e AL B ORFEMA ) 2 T BUR Koot TR I
2022 4, ~E|G IS E B TR SR BE, W SEPTT g . 2023 RN 2024 4 LARAE, ARG IR E T E R
ZR b, TS5 e ET R

BERES RN

2021—2023FEK, ARAFHRELKES, SHRMIUBLEETR, IMFRRFREKF. BE2024F6AK, AFMHEN
BBEMA T TR, MEEHUERGRZNE, FRELREEERRBLR.

AT T I R SR R RAT &GS mh v LR SR S R R e R, mhE o NN E T,

2021—2023 R, ARl SR FFEE KBS, FHEEGIK 1.45%. B2 2023 4K, A8 ffi SR EFREK 2.38%,
BHIAKR; Hfih ﬁﬁﬁﬁ#haz, 2023 FER HA HU I ELEET 75%. HRHERE, St EER R, S [ G O
VNV 5T R, AR AR s AREESESESR ORI % 7 LIRSS T s AT k0 = B2 A 0% T IR 2 (R4

ERIERRE | 12
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K%K 8« ]t fiealit
2021 4EK 2022 4EA 2023 4EAK 2024 4 6 A%

Uit dst] 4562.81 100.00 4587.13 100.00 4696.49 100.00 4402.92 100.00
ARy BA 3502.65 76.77 3564.70 77.71 3660.55 77.94 3447.44 78.30
1F B A fifi 1060.16 2323 1022.42 2229 1035.94 22.06 955.48 21.70
TRt HGp: 32 B RBE K 1361.01 29.83 1515.36 33.03 1615.30 3439 1372.81 3118
B SESAES 951.95 20.86 903.63 19.70 881.23 18.76 776.45 17.63
LA 5% 1354.81 29.69 1264.88 27.57 1118.16 23.81 1002.44 22.77
R R YR B 295.94 6.49 230.81 5.03 290.78 6.19 348.58 7.92
SLA I 163.87 3.59 317.13 6.91 407.33 8.67 414.03 9.40
Fotl 435.23 9.54 355.32 7.76 383.69 8.18 488.61 11.10

VORISRV : R DR AR 2 m) I 55 41t 2

2021—2023 R, AFEMHSIEERL, FEHE S 0.79%. BE 2023 F£R, A6 RS EERELD 0.21%,
A SS B D RERB I K. WGBS EMRE, 2023 FAREMMS & LERSLRT, FisEubEIAE, TR
WP Eh

MATFFACERTE, 2021 —2023 4F3K, A HAE R ARRFES/ME TR, JBAT R K BEA R DR A/ R 5=
/AR TR bR e A S I Bk (=9.60%A1=12.00%)

e 9+ ARG BALFKT

HE 2021 R 2022 R 2023 FER 2024 42 6 HR
WM () 3169.80 312645 3119.82 2883.31
Hop B (127D 1790.53 1851.45 1991.05 1851.12
K% (2o 1379.27 1275.00 1128.77 1032.20
FBE G (%) 56.49 59.22 63.82 64.20
BRR&~RHEE (%) 76.86 75.65 74.26 72.91
WREAIGUE (%) (BEAR D) 25.58 24.02 26.44 27.44
WU (%) (BAR D) 30.22 31.84 34.54 37.07
GORIMCIE: 56 4 VE A LA 24 w1 W 55 40 S Bt Ve e

A 2024 4F 6 IR, A AGUSEEL LAER T IR 6.25%, SRS K An BA AR EER T 5.82%, BA G
FONE TR 72.91%;  BFA R AR GEA/ UG BT/ 64 A Bkt .
B 2024 £ 6 AR, A SRS B AR 7.58%, G554t LGS N .
WA BBET IR R, #RE 2024 £ 6 AR, AT 1 FNEEAETHIEE (DAE I W5 SO ) SN 79.90%,
BRECR,  H AT s Rl P B
K 10 « B 2024 4F 6 H KA FIAH 2655 B IR 451

A &5 (270 gk (96)
14EW 2278.56 79.90
TR 34 (8D 371.64 13.03
BERBE (B 69.10 242
54ELL I 132.54 4.65
it 2851.84 100.00
T EROBAE B, BRI B, RIS R SRR E b L EN IO T B2, MO R A TR BT 9 Fm 2 b5 47 6 2 57

BORRE: IS BEARR A w4 gt Rl A 2

ERIERRE | 13
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China Lianhe Credit Rating Co. Ltd.

AT RBIE IR BAE R IVEST -

A TR 78 R RIS T DA R A F R SR T SR . 2021—2023 4EK, AR PE R P A RS TE o6 2
FRE BRI eTHR R, WEh TR, BE 2023 K, ARSI TR B S BT R E YRR AR E BT R A 1
BRI T WG PUE e, FAIVEIR PR R IUEr . B 2024 4F 6 K, A RIVSIVEE i R AR E R ER 0B LEAR T =
200.10%71 140.19% . BRI, 24 B i sl I 527 SO0 FEI0T P9 9% gt 5% (O RE AR s KRR E B8 g S o RV 55 R R I RE 0 3o«

BIZR 11« A RN IEA R AR bx

1200.00 22.21% 5T g3025.00% TN srmerma 212.01%
L
L
1000.00 1557 20.00% 200.00%
800.00 m
15.00% LEU00 169;61 "
{2
& s0000 160.00%
10.00%
136.74%
400.00 140.00% 131.00% — ’ 130.47%
5.00% v " e
200.00 120.00% k&
0.00 0Ee% 100.00% L
20215 % 20225 & 20235F 7+ 20215 5 WNEF 20235
A (TT) e BB S (%) S EEE R B
I L2
GORIRIE: R A SRR 2w RSS2 i H i A M A R A BERRUE: A BHE AR 2 B RUSHZ i Fi b R R R

BAFERM

2021 LK, AF A ENEIZEEK; A ENaRet—8: TERRERREGEN T RS, BA7xREIRET.
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FHK 12 « AFEITEE N1
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Bl 13« BEow] AR R KU I 4R FR
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2024 FE 1—6 H, AFSEZIENIN 93.83 1270, AT 9.14%, 238 RilF35 117 38 F5006 6 B R AN B AR ATV 25 100 H 74 1
R E; 28 NI D A 0V 5% AR 3 K2 R e, A &) SEBLEFIE 27.63 1276, [RILE T FE 33.20%.
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RER. WREIMRES LAY, B R BT, 2023 4, ARNIIRATE GG, BRAGE. ISR 21 B,
FrAR B AR 136.03 1278, S RATHIR 1597.50 127G

MESTULTM, AFERF 2R HE T ESRPEA R, FREITH ST, ArBUG RG, 2021—2023 4
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