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Jio 2020—20224F, A RIS S 38 Gl S
W50k, WAL o Hor, 20224 4 B S
IR 5%5 J 22 G K ik 54.21%, FERAE
V2538 Gy M 4 Rl g 7= e A B A fic 2 B Ak B A2
7] LI/ BT . 2020 —20224F , A Fl Ak 4Rl
NP1 JE 0, P, IR A K
11.92%, ANkl U F 2k B TR TR
1755, 20224F Ak 4 Atk 45 SN [R] B sk
D14.42%, FERARGRFUN G P ELG 2022
M, R T AR ARAT IS 1) R AP, A A
FEHEAHAT WS IR ER I K 2020—20224F, A
AR E RN SN TR ERE, FHEA
TF%10.80%, 20224F 4% 5% & B 55 SIS [F]
EiK4.22%, AKX,

k2 & T LALLM

2020 4F 2021 4E 2022 4R

V& e Sidh &5 i b &5 i b &5 &k

Q) (%) (fzm) (%) ) (%)
N 88.04 42.83 92.98 37.70 65.77 41.62
BRI SS 3 5 75.49 36.73 105.39 42.73 48.26 30.54
Ailh 4k 23.16 1127 33.90 13.74 29.01 18.36
Hop: BERMRAT 14.94 7.27 22.07 8.95 23.05 14.59
¥ R A 8.22 4.00 11.83 4.80 5.96 3.77
Earin =gl 18.84 9.17 14.39 5.83 14.99 9.49
i 205.53 100.00 246.66 100.00 158.03 100.00

FRAR: N TR, Wb T BT

20234F1—6H , AF SEHUENLYIA103.2614
JG, [FIEEIEKT7.07%, EBRIESTT917 1 AT
IR o) $5 08 55 7 RS K S5 R 3 A R R Ui
s KTEG ZutEgm, AR SEILEAE41.37
256, FEIHHEEK14.29%.

2. 433

(1) Ak 4%

Ak Aol 25 LA PO R, G
FARAT W S FIAR ST %, H BT ARAT I
ZINTTRRE K -

FFARAT b SN A 2 8] 4 b B RkAR 3 19
EFBRNRR, 2020-20224F, FHETFHEL
FIBRBT HIE N oBh, HEROKS
B, BFBRATLSVPAFRLEH K, 202351 -

i

67, NEABFRATLS LRI, REAHEL
&

FRARAT S5 ARG T . R
Ve WSS I E A BRI L%
2020—20224, A AT ARAT g 25 T H VK
Hhy, AU NI K, R 631K 24.21%,
Hodr, 20214 SEBLEE FEARAT W 5 SO [R] L4 K
26.46%, TEREFATIMRLE., I E
PR ot G L EOR S = N, AR AR5
R F7 A 25 P B R S, 7R B R 7R B A
RIS RS K BT 8 20224F S % BHAR AT
A EN23.051276, [FIEEIE4.44% .

A sl 5% KT, 52 TPO T AZ 38 B in B DA K
PR BT RA SR TR 252, 2020— 20224, A ] %
BURAH SR A 4185 2 L THEa %, FhIPoTi B

www.lhratings.com

8

NG e O


http://www.lhratings.com/

ESSEETFHRIGERAE

China Lianhe Credit Rating Co.,Ltd.

oS i AT R TR RARE

AR S BURT LR I H R SRR K
MR RE, A TR 55 7 5 A
ML A TSR E L Rl A 57 45 fl gt T
HoAE L 2020—20224F, A F] SR FRA R K R
BT, BN IH &80 B, HAR T H $oE
BB TR 20224, ] SERGSR ARSI H 657

A, B E2713.8427C, [FILLIE/D4.29%, A%
AR,

B =AM T, 2020—20224F, 3 B #H =R
BEBCE DA, B AR R A 3 3 S
K A3

A3 NEBATLSHAL

20204F 20214F 20224F 2023%E1—6 4
BiH H&E SH & &8 & Bl & E i
M Zm) M fz7m) M fzom) “™ Sl )

IPO 12 75.97 11 110.06 17 123.40 10 69.45
JEAL | FRhEE 15 197.46 18 235.59 23 253.44 9 61.65
N 27 273.44 29 345.65 40 376.84 19 131.10
i A A 978 | 2546.30 543 | 2835.62 657 | 2713.84 482 1741.76
= 5 / 4 / 13 / 11 /
A 55 Ji ) 8 / 0 / 3 / 0 /
it 1018 | 2819.74 576 | 3181.27 713 | 3090.68 512 | 1872.86

E: L. LR OIE PO ML EHIE, MR (AHLE) 8. £FALAITE Wind B4R, 2. #7 ZRIEB A B 243+

FoRIR: ANEREE, IS TAZHEHE

20234FE1—6H, ~w] FE AR H 194
(EA5IE)E), HAPPOTIH 104, FALEIH
A, BRI H Rl U A 1T 131.1042.76; fitds
RENL ST, AT SRR AR T H 4824,
A HIN1741.76/470. 20234E1—6H, %

HATALS FAHPUNS 391476, [ LM .

MITH it &5 R E, #1%2023F6 H K,
N MBS BRI H $E654y, HHIPO (b
FT) RS fERATIAS, fEHIH24; R
Al O SR RATIE S, EFHITE 104 i
I E 2RI H AR R 258 S = B AR B I
HOAN, B =R SE 25, B —M0e M R AT H
TER TR, QB RITSR . HE2023F6 H A,
A A AR S RESCR S H A 3174 %
BE, AEE &L

AEBRF UGBTI LI, DL ERRE
HERAL.

AR TS AR R A% AR B TR
RN SIEE .

IAER, AFARSE TS S5HTHRIT . 5
FEE IS W R AE, LR B, R
JRALGIARI o B BT 5 AT R IR, Itk
AL G (TR % ) IR A AR Bl 28 6 B s R 5 4%

PR SRS RBAERA] . A E]  H
TSNS A1, KT I FE 4 | =l k4 A0
B AR 455 . 2020—20224E K, AT AL
B (NEFEREMEE ST S 5R
17724278 21.24427cH/N7.411258, BT,

BE2023F6 H R, AR AEHTT CAEH
EAEE AT ME19.081470, B EFER
H44:9.58%

(2) MNAERSS

NGRS EERSIER L. RS
40\ BT RhE . BRI R T L Rl A
R G o ) 4 . 2020 —20224F, 24 7> N\ 4l
NS G, Wi . Hod, 20224 7 S
AN NGRS F EEI /0 29.27%, FEERZT
ITIEFE TS R R, a5 WON I fligs il
F2 ) N80 TS

DA IAMEERE BAR/T I, B8
Y H5EAREESED, BREEEIEHF LSS
AN G ZAEH T G ERET A,

AFEHAE LN @ R N
TR P ARSS IR B 15 2T LMk ik gs . HE
BER o R A R L5555 R A%, IR
FUE G AN E SR, R e 0 R
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R B E20220E K, AR KFTRIER R T A
ISR 73 A 545 UEFFENB297R, 4
T2 AN EEETT . 4 BIRIX 12503
Wi, W ERZ BAR 2.

ARG S FEETT A, G SRt
JEZE . £ 4. S MRBEA S L. Zail
% L B2 RS BAR 4500 . 20214, A ]
AEE LI PN R43.4512 78, [FIEEESA
Ko 20224F, AFARHEELSL S5 15N N33.82
1256, [EHED22.16%, B RIEH TG
FE R B S

20234F1—6H, AwEISEIELN S FET
HIRN22.5812.7T, [AILLI/D15.19%, FE RIE
AT PG IR N TS

nNE ARG R F KBS, FHHARE
BENFRY BiE B BTN 9K IFMAKAA
K, EHRZRESHSE.

O T F B I A F ] T A5 R
trpgdll 4.

ARk, B DL oIk 55 | 255 &b
W55 RS EI 252 2 B 25 e At gk B
N s NSy AN g ab oy AN PN L
B BT E S )\ AR B S A T A F
TRV ABAAG I =P . B 202245 K,
HH 7 BB %8 77 A N3 64,7042 78, T E RS &
THH38.881470: 20224F, HI TS LI ENL L
AN24.591276, §FE3.22147G.

28] Bk Al B L SR REST, LHM
AR,

AN RREE ISR E A B A G
L, A2 IR R, TES B S A ARG
RNFIELMTT RS RN, RS, &
BUREFA MR P, 2020— 202248, A A4 E 4
R B R, A R W LA AT T
RARr=oNE, 5 RREERT . 202145, &
H L Sl 53541471200, B EAER K
37.04%, Mo BATIF R &Rl 5h2529.8444.7T;
REGYESE = &b~ 1011.631470. 20224,
N TSR E RN Hh3999.0912 7T, B A K

1 #iHRER4E, TR,

12.92%, H BATH K &Rl 5h3558.291476,
RELES 2 = J7 Gl 51440.8014.7G

NEERLSBEAIRZEZEED; TTHK
BRG] LR H e L 5 AEF B K54
B, BRALFIREE TR, FRALFRE
7.

A F T A5 A 28 5 Ml 45 B4 ik % 2
2958 W B AE SR 28 5y 7= b IS 4 2B e A
FERIENY 5% . 2020—20224E K, A 75 k5%
REE MBS, FIEE TI13.80%; 2022
G RS RBE EFER T £20.91%, FER
RIS 5 M 5 B R 5 S  AH 55 B B I
. 2020—20224F K, A ML S AT ZHF4E
TR

R Rl 25 T, T AEOR, WA 2R
Rl 558 H A 5 18 T SR 554
PRI P ZE SRR, PR S R R VIS
Jit, ORFF T R AR S T AL . 2020—
20224F R, RZUESF % 5955 R 2 s, A =] il
BRI L S B RF 4L R 1% s #2220224 K, A F]
Rl % Rl 5% A ANI591.4442 76, B AR R TR
26.75%. 2020—20224F, il b b 55 SLELA)
BN 508, ARl 20214F, @l sz
SEBLR) RN 54.90127C, [FIEEIEK19.32%,
BLR202 14 ml 7t @bl 55 H 34 I BUIASE 45 e B
5 20224, fbUE R SR 2 N45.2412. 78,
5] LG9 17.60%, 32 8 2 fil 5% il 7l 55 LI
WS

Ji S AR A B N 55 T T, I AR, o W B
X R AR, I A 5 BE L R I E
HEN S InsmgE A H . PRk Ss A, JEShY
JE B R VLS, 0 g S A =R e 1 H
ARG B, A, LE R (L5, RRSLERE
R R ML 45 A, 2020 —20224F K, 3 ) I
JR AR T S5 HUA RS R RS, RS
FF%40.10%; #RZFE20224EK, 25 Mk 4% A
W RBUNS5T. 464070, B EFR T %32.16%.
2020—20224, A F RS ARR SN 2 RFSE
N, FIHEA TRR65.56%, FE RIS
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R > B AR B A A BRI A K sk,
2020—20224FR, A SENIREE G /7 P A b
T2 =W B0 55 7= R AE 9 51 255,704, 76 61.00

{C.TCR5T.4640. 70, Kb N RO U AT 1HE 2% SR 8053 ) N
9.3442.7G+ 11.244475F118.2942. 7T

kA4 NABARGHRLEGHEN

TiH 20206E5R/20204F | 20214FK/20214F | 202248 K/20224F /22322: if 5 ZE

Rt pE FH0H D 21.90 22.45 22.69 22.85

Rl AR AR A (270D 837.02 807.48 591.44 /

Al AR SN (2o 46.01 54.90 4524 20.05

B ZE A 2[R AR AT (f2 78 160.12 84.70 57.46 40.89

B AL FLEWN. (278 9.95 5.29 1.18 0.51

fE AL SALAT % (%) 109.06 80.38 58.42 5435

TR 3R, BEASTAS %

BE2023F6 R, Ar@BT % P HH W R TR

2285 F F, B EERAEK: 20234F1—6
H, B a5 S8R SIS N20.05147T, 7]
FEA BT R B o o3 W RS e B B S o 4 b 55 A
BIAR20235F6 H R, B2 B 55 0] 1 4R %5i40.89
1276, B EAER T RE28.84%; 20234E1—6/7, %
SR A 25 SE LR B USN0.5 14478, [FIEUIE A R
B, T B RML SRR ATl

(3) WLARSS 58 Gyl 55

MUK RS oA TR P it 2 420
RS 50 9B WS RS LARFICC. B 2E
MM i R RUESFAL Gy, HEET e m A&
RAMHE. 5. S IR IMITA MRS .

2020—20224, A RIS &2 SN
St fE Rk, PEBRD . Ho, 20224 A R SEELHL
FIMRSS B2 Gy RN Kb 54.21%,  F 2 R iIE

I AT e 99 i B B M 55 SR s 98 b TS

A ERFTUARSMBS AR H LS5 E
BRNER; B ERTLSHAREK LHFLE
Ay 20225, ZIEHA T HITERBFRAEZ YA,
28 B EL SR LKA Y. 2023516
R, 28 BELGFBANRLA FTHK,

AN F HE RO B E e U 26
R EE L AT AE S 2 I © 2020— 20224, A
A H BN S BRI G (A R E IR 5D S E
HI12.17%; 20224F, A7) LB R (F
ARNEBED 49.461470, [FHIH>50.32%,
T B RAUETR T AT 1 1 558 5 B b 55 IR A3 %

[ 7 AL 2 43 B A T, AR, A RIRREEINR
DT B U MR T R AT
P (0] 4 2 R T il i A R e 4 A 2 R A1
[FIT, A FNE A TE 55 ey, IR19 1 b [ 4
R 75 5y P [E e S B AR T v 2% e A . g
WEFAE 5 b a Bk 5 A%, M
RIS, A F 6 LAE G 7
BUR it SRR AR, R ERNE: fFRL
AATUL EVPCN T

PR BE T, A RIS R BTN K2R
TR E, 75 iR AIABS T Bt | SRHE £ T
A S AMITAE T S T AT T B A )=, AR
Wb BHT 55, S R BUAS FIEIE A8 5 i
TR300ETFHAM EM TR ERIINESRAE 5 TP I
300ETFIABU TR« S5 IR 5 T 0 e o

2020—20224 K, A FIESF 3% 7 AR 2 FF
sEmKGEY, EWESK22.01%, fiX. K&
FABERESHR TSR EE K . #52022
AR, AFHEF RS K E S 113262.6114 7T,
W ERK9.19%. MR ERKRE, /A F LA
W] e W A BRI TN F, FEARIE T AT 1A R
BRI MF RO 2020— 20224 K, AH]
IR R PR ARG K, 5 ELRRSE TR, R FFTE
50%LA 1o 2020—20224E K, SR T MR FR 4L
K, 5 BRI T . 2020—20224E K, JRiE A
B LABFETE R SIR R, Hodr, 202 1AEAREL
FERKIER K 154164070, FERANZ TSI
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B 20T R R0 RIS e R G BT
B, 2022 KRB FAFEAR KR R F%139.291278, F
BLR UL BHE TR bR G ek B . 2020
—20224E K, NFIEE BT R RRALIE K
B, FEHEAWEK29.14%, HHIRFREEIRTE,
20224 A N 13.53%;  Hofth 32 R RS £
ABS. €M) TR JEZm R e AL a5,
2020—20224F K, H B fE 34, wsh Bt
2022 4E K Bl 566.5812 70, B B4R K
33.54%, FERIEFETEEIMN . B

S i DA RAT AR AR ORI I BT S B R
PR B o5 ARG

B 2 B E TN IE J5 4% BB, [R]E H
T 20214 24 W] 15 BT A M G R AR, 2020 —
20224F R, EEAERGE SRUE S R AT AR i 5t
KACF RS T B BB SUE S R HATA
FRANKERE S BTt % 20228K, RIAEHA
FebR 2 9 N334.51%H149.13%, Y5 KA
e, IR T IREFRHE (<500%FM1<100%).

A5 N EFEFHR

2020 £EK 2021 4K 2022 £

B H X s H & i H &3 i H

(fZm) (%) 2. 78) (%) (4278 (%)
iz 1349.53 61.58 1707.32 57.14 1829.10 56.06
ips 88.03 4.02 287.60 9.63 375.24 11.50
A 8.44 0.39 18.65 0.62 18.56 0.57
F5 0 BT AR R 16.97 0.77 171.13 5.73 31.84 0.98
ANFR4 264.60 12.07 379.05 12.69 441.29 13.53
HoAth 463.99 21.17 424.29 14.20 566.58 17.37
& 2191.56 | 100.00 2988.04 | 100.00 3262.61 | 100.00
HE M i b L AT A i m A (%) 52.90 44.99 49.13
H %Mlﬁ*ﬁ%‘éiﬁiﬁ)ﬁﬁii&/@%ﬂ: 312.33 97101 334,51

o

2 PRGN 5 AIMET FIEANE BT TSN XL F P RF, ZF P DiEe NS TR —EHERFEE, tAdea T L

FRA B AL
R R NG R, BRI

20234 F1—6H, ARFEHERE S A RE
AR AT N 55.4844. 70, TR ELIE32.65%,
FERUEFTIHATIEEN L. AR %™
FIABE I K S R 2 T 2

W BRI S RIEKE, AR ENIRE.

N T B AR 7 ORI R A
W5 . 20204, W FLRTAL B I & < fe L
AU R o1 R N w28 S N i | N v 3
AT o TR 5 0 BT K BRI, FR TGRS
FIdkAs “AR LG FREBINT =4, AH%HE
MV 5T AT SR WK B — 44, AT I 9T A3
PAFHE — % TE58 B 4 ML gt 552 A5 20 A
Rk, RIG AR N SE =44 . 20214E M0
20224F, WM FRATIES: FRSHIM E “ B
Wi JI B FAUA " AR -4 Rt ST I BA 5 ol g
ME—3E 82200k 8% A E R 22100 1) 27 R ik 98 BT o

28 EBRBMFEREBSF, FiamfL

FBANATLH L AT,
AF ELL RS A BT, PB
ARG LI TR -

PBMVZS 7T, 2 F AW LG K JEPBAE &) &
gt, SEIMAT . EMMER; 2020—2022K,
PB % 4t [1) B ;= $ AR 53 ) 29 9 2330.66 12, 7T
2692.1942,76F12520.0942.7C -

R EATBURS 7T, 20214F, A5 B8 A 5
B REEE SR TEH RIS g E I
25624, Bt s KigE k55 Hitsi899.1014.4,
7] L 38K 73.21%. FEZ7 BB E ML, 272021
SEREWTI A SHTE R ET A L SRS
EHEHEAE . 202248, AFHIM AL,
e, REFRE T NIEE iz g kg R
496 R, o B A S SR TSR I 4T
BRI HEA S+ 202248, AR EEIEE RS
AL NAEIEITISAE 34020 bR %40, FEEFEE
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25 ¥ 45: = AE IS ISAE 3402 bR %541

J#E LA BT S5 7 TH , 2020—20224F, AR
Zy B TC AL SN 70 ) 96.9242. 75 10.0712
JCAI8.8712.7C

(4) HHEREII %

R RN SRR P A SRS
PR DL S R BE L G PR L 2020 — 20224, A%
GEE NS WINSCIRUE I, WA T, RS
NPF10.80%, 20224F, FETTE LS SN
A Lb i K:4.22%, B K.

NEFFEELGFERRBEBTERY,
2020 - 20224, FEKEAEEFH TR, L
MR RELSHE, 2L RETH;
EHEFRLS ERREFRRI, LFEMFERL
16, 202346 A K, A8 K25 E b 5484
FRXFIRY

O FIAER G P2 B R P A F
JiZEAE WO R B = BL 5% o BT 20 UR
IEHRET 2022 £ 10 A 28 HEUE RS,
2022 4E 12 H 20 H, CHUE Lilgm T rBcE
RS AZ R B (b N gD BER Y, A 2022 4
KEATFEA S . An FEN S AREES T~
BN SS o [ 5E 7 B 55 R T 7 A B
W55 . 2020—2022 4F, AR B EEN S T4
P NS T, 2022 4F 0 7] SEILEE P 1
M55 F-2E FIFURON 6.43 1270, R EL IR 21.94%,

TR ZAETF T 5T B0 BRI 9D BT ES

AR, AREPEEENSEAESE Y
fic B g 5 52K A, IR C R+ L FOFS.
WA BAEF= M. PR BT T, 2021464

AL A TSSO, A TH110/27T. 7=
a7 I, 20214F 2 WA a6 28 3 2 B i
BT SRR R Y PR 30046 2, P IHEA
I IALEAT I T A o 20224, 2 &) SEJ7 #eiHE &
WA RS AU 202 1 4F 1Y
Ke5.505%; TS s A S BRI 304208 58
RKEESAUIE KM S N EE; RISHCE T H
FREERAT, S E 2 AT H A 2B A AR I
H & H; ABS/KES AT HEL 9% BT
i MU 5 R G KB 10042, YR TE 3 FE Fr
Bt EA B AT « BRIAT AR O HL BRI 2238
S AT 35

MBI , 2020 —20224F K, 24 7] %
PR BRI RS Y, Al R, o, 20214F
BT B, 2R 2 BB H BRI, i W)
P NV 55 FIURR B MR A K T s 20224F ARG £
FERANFFRERTT TSR, AR
Ml 25 FIUAE b T+ I S5 B S

M= SRR, 2020—20224E K, A
B R SR G, [ 7 R S RE AR
RS, I S ASOE A N . 2020—2022
ER, AT ERBIEE R DUE RS N EH
U RpsE R BF . B 20224E K, SR &7 Huig b
EARIET8.240 A 0 i, TRFEECR, FERFA
SERGT GRS

M BT R, 2020—20224F K, A F E
SRR ETF . 8 3202285K, AR E3)
R AR R I K 22.97%, 7 EEA80.47%,
B PR EFIL93ANE 0 a8, BB 1FE
STt

(6 REEELLSELL

2020 R 2021 £E5R 2022 £ER 202346 AR
BiE B EH PR EH L EH L EH
Uz (%) 2o (%) fz.i) (%) fz.i) (%)
o HEE 469.94 13.66 500.41 18.03 1054.34 36.27 784.06 30.47
;gf SEM 2748.86 79.16 1902.26 68.54 1469.03 50.53 1351.91 52.55
IR 253.73 7.18 372.81 13.43 383.79 13.20 436.85 16.98
Xl
1355.94 38.37 1902.33 68.54 2339.26 80.47 2094 .84 81.42
wE | BE
ZES g% 2116.59 61.63 873.14 31.46 567.90 19.53 477.98 18.58
&1t 3472.53 100.00 2775.47 100.00 2907.17 100.00 2572.82 100.00

E: Ao BT RAEER A WA EAFTK
ForbRR: ANE AL, BRETEHE
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BE2023F6 HR, AFEHE N
2572.824¢70, W EFRTIE11.50%, ~a)kss
PILAE m s P BV 5 o0, i EE52.22%, b
b B A B INE T SR, 80
T S UBRE 5 LE o 81.42%, B RIS BT

NENFELEEN H LR BIT.

A FERE R T AR R EENSK
B EREESEHEARAF (CURERRe s B 4L
TFRAFEESEIISE.

N TR R BT 25 HIE 50048 B i 3 o
L5 73 35 45 IR 50095 £ 58 5 1 500838 58
a3 B[R R AL 50078 Bl o™= S B8 1L 26, A
BB RE AT  R B EE S .
20204, 1 Jj 33 (5 LA BTERAR A AT BA , 7E4% X
AT HE AL GERIVELT, 20204F KRB BEA SE 5
SR EAEAR K 80.23%, 20214F, HIJjZE
15 BT 3R T S Bl 253 s B A, RIS IE U3k
QDLPAIHNY SR T 4% . 20224F, HIJjZE {54k
HEATITRAZEFEEMIR L=, EXRE
IR S BEFMY 45 AIQDLP Y 25 74 1, Horh k4%
Joib 55 1E 30 E 218 A e, 5 sl 7300 71 %
Y. 20224F, BT EEE R G SEIUENIRN
6.38147C, #A]IE1.34147C.

B FE S T 2021 4 U HE A B 55 A
Bik . 2020—20224F K, B IS B A S5 S
U RF K BE20224F K, & [H 3 &5 B
PRSI 37 T AC T, b A SR e B AR
85384270, BRI, frfEirILaisl.

MEREETRLYFRRARE, Extrd i
FI T KA M.

A EEEE T AR R R AR
JERL Sk B B 55

LR, BB AR TR K~ 7S
GBS IER], SR BUTHR” Bk,
RECERERIGE . TMT. BRJ7 KR Fraglis
PR KR B 2618, WL d PR BT E 4
PNV G B G HOTBUN R G JRI R
B B G R R SR AR A A i SR

Tk, N PEH AR PE+BUM R T &
8 “PE+” Mk Ha, FERETFHTILI AR .
20224, H T HE BT I S U\ R T 56.3
270, BIAE20220EK, HTHT RHE EE
EIL 1501070, RIFHREMIEBE0% . #%2022
AR, HHREAF M N2.851L0T, T
HRGEATN10.781070; 20224F, HITTHHE A

T A T LHUE M N0.8512. 78, 1 AIE0.1912.7T

3. RERAK

OE) BB ARE MY, RASAM, BEARST
KEWF, FNEXEIERTHRERHKFIR
B BACAT 8] R EMK T R TR TR,

MRAEE 2 “A DT BRI 2 7] SERR L,

AR FCHIE T CH T RIESR A PR 2 72021

— 20255 ARSI R EL ), BRI Af A SR I 4 — 1A

L2 Tkl ERrL By m SRk Sk
W, AR H AR © O BEZR 55 % L,
P R e R, DAAg SRy M, B
PR+ BAT R, ERBHEIRAER iR G &
R 55 7 7

I\ R EIRKF

NE LT RATEHReT B ERE,

REBEIT I X F P PRI BT Ak 509 KK

N IR EESR, AT ST 4 4= 4 i X
R B R, AFNEEHREMHEFSSR
Foy, MR, K PR S HAR R A B
[T BML S5 HRIT 70 SOOI JF 2 I 3R R 4Lk o
O AR AR MR R TP S RS B A 2, AR
B BRI ) AL, UL, (5 sl
P B AE RS R L X B I Solk 55
2T 45 AR AL A XU B o B2 25 9 il 2
O ) PR A BB 1 PEE R AR o MU A BE )
By 1 2 ) A B BRI A B L HEACEDSR L 208
gy RS BARAR A 2 KIS R RE B 1
A?ﬂA“@ RGNEE . BB 55 W

AR« XU SCAL A A A e S A R R %
ﬁ%ﬂHWEﬂb&%%TAﬂgﬂﬂAM
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FATSAUB . H R LA P4
FHSRER s oMb 5 5 R AN L A XU, B ) B2
B %2R 55, WIRA 1k 55 SR A KOS TR
PPAG S I IR T S RSB BRI Y (1 4%

L Mo

1. W4st

AR T 2020 — 20224 F1202341—6 H
553, 20204F 00 %5 Hidls C 4 5 1 AR R 2=
THIMEESS BT CRERRS @ A4k it 2021—2022
TRV 25 B A KB TR ORISR S BT CFF
RO #TE, A TR A . 2023
FL1—6H G I SIERREFH I, MRIEFRAR
L. 20214F, ATEEIEREITER AR,
20224F, A W] FEE FEIHT G IR B T R URIE SR B
B AT RS . 202391—6 , ARG FEEH
TCECRARAN . BART, A w25 30 v] LR AR
i

B 2022 50K, w5 I B EH 5734.70
fe.75, HAhg Pt eAiak 746.40 1470; Hifii
Bl 4587.13 447G, P RBELSLIEZRK 903.63
12505 FTE#HR S AT 1147.58 4276, HA )8
FREA T ATE EH R A 1133.64 1270 BEAF 4%
FRA 810.61 1470, 2022 4F, 2w L EMLIL
A 158.03 1¢.7t, FNEEA 30.22 1478, #FE
32.724¢7¢, Horr, VAJE T BEA A A 115R)
H 34.86 1470: &EIEN ARG =40
364.09 1470, ARG S I 4 SN 5 15

2.39 1275

BE 2023 F 6 HR, AFGIFE7LE
5944.87 1270, HA7 R A7EK 748.34 147t
A 4743.56 1270, A AR SESZIESR K
924.68 1.7t FTE#FM G (G DHIR AR )
1201.31 1275, HHJE T BA R A & B
1187.04 12.70; BFAT] ORI HEA 855.85 12.7C.
2023 4F 1—6 H, AFISEIERA 103.26 14
TG, FNESET 47.93 1278, $F0E 41.37 127T,
Hr, HETEAE A # RERNE 41.39 12
JGs GEE BN P AR B B 1A 487.00 14T,
AR I 4 S IR 4 S5 N 18 14 N %51-94.52 A2 7T

2. FekRbHASM

2020 - 20225 K, A8 AL EH KA
#, BHR{EIIEEHEK, LAFREEFRF
KF, 2023556 A RS G5 IR FMESH
X, MEFLEMBABHEFFHE, FRELR
HUEHE.

2020—2022 AR, A F] AR RRAL T
K, FEHEAHK 11.19%, A AEL
HEHK 15.05%, Hodr 2021 FHEEE . HE
2022 R, AR AGUAE 458713 146, B
FEARIEIG K . 7] 7 R S R 4
R PR GHEEA 33.03%) NAHESR: C(HEEA
27.57%)~ AREELSLIESFR CHEEA 19.70%)+
RAT I CEEEN 6.91%, 3285 1 6% K AU
PYLRAFE S FIRA AT AR E 3K (5 e 5.03%)
FI R

A7 ) AR (45 1)

HiH 2020 ££3K 2021 &K 2022 &K 2023 £ 6 AXK
FUAR B 3710.00 4562.81 4587.13 4743.56
o, SRR [ A R PR 1026.33 1361.01 1515.36 1578.48
RELESTIEFF K 900.71 951.95 903.63 924.68
A2 932.10 1354.81 1264.88 1198.70
A5 SR K 405.05 295.94 230.81 189.99
WA 2RI 62.45 163.87 317.13 423.07
Rl 2693.13 3502.65 3564.70 3698.93
Ex:die s 2558.02 3242.32 3173.55 3181.90
H. G % 1575.89 1872.49 1908.66 1983.20
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KHf %5 982.12 1369.82 1264.88 1198.70
HA Z iR (%) 76.50 76.86 75.65 75.48
WER A (BEAR DR (%) 25.62 25.58 24.02 24.68
HHEEIUR (BEARIOE) (%) 29.63 30.22 31.84 32.56

T ATEWRG AT A
FALRIR: N MR EAARERE, REOETEHEE

M A RE, 2020—2022 K, AR H
A R NGRS W B, AT KPAEIESR A FAT
NAELT=Y G

2020—2022 FFAK, ww] A iS5 e 5 v
Wahihk, FEEAWEK 11.38%, #E 2022 &
K, UG IEAN 3173.55 1278, B EERT
B 2.12%. AR5 a5 LU IAG %5 A E, 2020
—2022 FR, RIS LN 61.61%.
57.75%A11 60.14%, 5 EL# T

B 2023 4 6 HR, Ar i L% 4743.56
1275, B EERK 3.41 %, SRR, &
#2023 F 6 AR, AR EA 76N 3698.93 14
TC, B EAEREK 3.77%, HE B AEEN
75.48%, FLAF/KSFA0IE T s BEA R AR5 A
TR B P2 AT A NIE T

BUE 2023 £ 6 AR, AFEHHS A
3181.90 127G, & FAFERMIEIEEK 0.26%, Hr
KI5 A 37.67%, 1555 45 R 4T DA SE 15t
% NE,

WA B RS E, #iE 2023 4F 6
AR, A7 1 AFREELG 5 (LLASEH [ 4

BE AN T A 72.69%, MUK, Tt
AT R B M T

A8 AE 2023 6 A RN H EAREIZT LALLM

2HIH &8 (Zon) HH (%)
1R 2251.50 72.69
14E% 54 712.53 23.01
54Dk 133.17 430
& 3097.20 100.00

A ERUBEAR &S, AT SR &S, FRATK
B, EATRAF A E LRIk ST E S L, SO
et KT e S A E LR
TR G, AT

8] R M ARAT AR R RBIT.

2020—2022 FR, AR BN B R
BE RN RRE R R ST B B, R
BT S RS AR 2022 K, AAElfL
FR BN BT o e T L B R, Tsh M aR
A TEEKE, R E R R BRE
2023 6 HR, ARIRANNER 38R E 5T
SR EFERYA T BASRE, A6 iR
Bl T R0 AT N B i R K RE AR s KO
FooE e SCRFA FDILSS KR B RE 1308

A9 ) AEh AR A 4R AR

WA 2020 £E5R 2021 45K 2022 £ER 20234 6 AR
BRI T LA E T (%) 19.81 18.21 2221 /
MANMEE G (%) 205.07 208.79 212.01 169.26
FREREE (%) 133.71 131.00 136.74 128.77

FAPRIR: 2N 8) Reds bl 38470 A, BRO-THE 32

3. WARAAM

2020 Sk, REANS)BRANEL. A7
BABAKERBEFQEAT, DA HERE
AR EH K, AR ARIE—K F
FAIAR LK, EAANEEH RAFH 4
BERR, BRTALLMKRI.

2020—2022 F£AR, AFFHHENGEGITE
WS, FHEEHEEK 17.77%. HE 2022 4
K, TEHEREETT 1147.58 1478, B AR
K 8.82%, FERKRATKGEIRFMNE, Hst
W B A R TEANE . HADR RS TR CRATREE
IRBAFFFTE D FI— R AR HE & 5 I8 TR A
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FA T ARG E N 47.19%. 18.03%-
17.45%F11 10.69%, 2> & Fr A # AL s o oK 43 Bl A
i [ S Y e M D = N o £l o
BTG H R GRS T — M. 2020—2022 4E, AF]
4y B _EAEFRE 20,19 {278, 30.13 fZICH

30.07 1275, 43 & _EAEEFIE ) 35.66%- 38.87%

H131.79%, FEEAF I E— .

VAER, ) R B IS  ARBG B L RAT IR )
5t 7 SR B AE I S AR Ah R AR . 2020 —
2022 FER, BEATEIE CRED BT A AR
Sl fE R, WANEK, FHEAHEK 10.78%.
Hodr, B 2021 K, A RNFRAE LFERKY
K 25.86%, FERYFEH T EIRERNT AT 2
YRS IR 55 AR AZ 0045 BE AR B DL R T B
ITIRB T4 Fu b v T AR BT . L% 2022 4F

K, AEEGEA 81061 147C, B EEKRTH
2.49%, HHIZ R AR 551.61 1470, B EFER
TFE 11.56%, 5 R AR TE U A
W ARAIE S 3 K T3 PR AR 259.00 12,7,
B EAERIEK 24.76%, F B REAITKEIRG AR
I3 BT
MEZRIBTRIRRE, AR 2022 FF K, &
A BEA T ORI AR B P2 3008 N 75.45%,
BEFAR TR 9.19 NE A AN AR bR
TFEE 10.89%, FE R T HEIG K FEERN
GNP AN AR O AR TR & TR
I % AU 2% 2 AN FAFE R R B 21.53%, XU
B HERIE LTEE 257.30%, AT LLSFEARN
T B RS 15 S FE B 80 v TAT L M B R vt

F 10 o8 ez dl 454 oLk (F41: 1LL)

T 005K | 028K | 0ntEk | Aal | MEEE | R
[LINESAWN 576.54 623.73 551.61 /
P 15 B A 84.00 207.60 259.00 /
e N 660.54 831.33 810.61 855.85
R 763.86 982.20 1074.42 1128.99
TR T AR 1 % A 403.50 401.48 315.04 322.74 - -
M HE (%) 163.70 207.06 257.30 265.18 >100 >120
BEAKATZH (%) 16.06 13.11 10.89 10.92 >8 >9.6
WRARSFETE (%) 86.47 84.64 75.45 75.81 >20 >24

AP RIR: 2N 8) R da 1847 1B A

BE 2023 4 6 R, ARTAENGETT
1201.31 1276, B EFRGK 4.68%, FERF
TEHEAAETE, A #H RSB AR
PEA N 855.85 1470, R EAERIGK 5.58%, 1%
7= (BEARIIRE 48) N 1128.99 1476, B b4
KIGK: 5.08%, 1§ T A/ 14 08 7= R B AATAT 55 |
ERVABENANR; KR HE 552 R BRI T
7.88 NE T M. BARE, & TS I FR R
ET I TUE R

4. B FfE

ZIEFTHATHESHFRE YR, 2020 -
2022 4, 28) B PN FEFERALE KT
%, BAKEH TR, 2EBFG8A7EKE,
2023 5 1-6 A, 28 F LA F4SF)E R LY
HAHEK.

2020—2022 4, Al ENVINSCIE TGI8, K
gL, FEBEE TR 1231%. 2022 4, A
SCHUELISON 158.03 127G, [RIEL R F% 35.93%,
EN AN IRE IR ZY=0 T
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NS R AR

B 1 28 Wl Fa % A8 L

300.00{7 7L 60.00%
250.0017, 7% 40.00%
_ 20.00%

200.0047, 7T

0.00%

150.0047, 7T.
-20.00%

100.0047, 7T,
fern -40.00%
50.0047, 7T -60.00%
0.0047, 7% -80.00%

2020%F 20215 2022EF
A T
ol A HEE — ] ]

= e B AT L 15 3R AT $E ik

FoAbRR: A8 FHRE . ATRAT 4, RETEEE

) 4

WENESCHRE, AFVENSCH R 5
W, WEh K, ENE AWK 7.35%. 2022 4,
AalENLSCH 127.12 1276, R FE 7.67%,
FEFRIATON S5 KRR B B AR R BT
MBI SRE, 2022 4F, AFVEMSCH A0S K
EH Y 74.96%, B LERTF 215 ANEH DA
2020—2022 4, A A ED B F R 8 T .2022
B, N FENY R R A R KRR T 19.66 N %
w AT SR HESRE 1A BT R R

MERITEbRRE, Z56 DA BN R A 2
HIRZE, 2020—2022 4F, A & R AR F

TR TR, SRFERE A T 43.55%F
35.87%. 2022 &, FESLHANESE 30.22 12

TG, AN 32.72 1278, 430 [F) LB KR B 72.14%

1 65.40%. 2020—2022 F, 24w E A R FF
SRR, Horr, 2022 R EAERTE N B 24.62
B4y 2020—2022 4F, AR HARPIEEE
BB TR, 2022 FAEEA B EN
0.71%; 2 w5 P 2 IR sl TR, 2022 4
NN AR N 2.97%, BRI RS e 1 — .
2020—2022 4, o~ F)BEAR A BE ST EUR -

A 11 N3 BAEAE
HiH 2020 4¢ 2021 4& 2022 ¢
BT (%) 40.69 40.64 60.30
FrEN L (%) 31.44 31.29 45.84
EFER (%) 46.33 44.18 19.56
BRFEMSE (%) 26.67 18.99 4385
HER~IHE (%) 2.56 2.34 0.71
HERPWEEE (%) 9.94 10.05 2.97

FoAbRR: N MAIRA, BRETAHEE

2023%E1—6H, AFSZHENLILAN103.26124
JG, [FIHIHEKT.07%, FERUEFFTIHITHHEXT
[FIHE 2 ] 45 T 8 7 PR 56 DR 3 A TR U
AR PTEL SZURRAA, A F LR RE41.3712
JG, (A K 14.29%,

5. XA FA

28] R A B4R,

BE 2023 4 6 HR, anloxtsMaiR.

BE 2023 9 6 AR, AFRIANEAEWREHM
it 5000 /3G, HiGAF EFEREIFHRETEH
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e 5%A L B0 AT RE SRR 2T 1000
Jigt, HobG A a] LA A FF R R B FE 10%
DL B E VRIS .

+. SMERSIHE

oa) R H FARE, AN NE KRR
BEXLH.

WA B O R IR AN “ A+H” BTl
K], R ICEIE R IR BHE ISR A LS5 E

mIETR 590, 4. Wt BWESEZ UK.

HT RIRR AR “ Bet S B SR A7 7 A |7

(I XUZ 2R, FRERDUE RN THIE 50k 25 47 M b
P o BT ZHIRAR TR P MR R, SR ARSI ) IR 5
B 2023 4F 9 HOR, W ZREEH M A
6129.73 f1¢.70, WrA#HE MG A1 1250.07 147G,
Oy E) SEBRAE SN A SR E K B
S EA MG AR, ARERERKUEAT R E A
e M AR AT A5 B 0 A il Al H BN BRRURI R S 45
HEZER AR HESATE, EFe. hFe
B3 R [ 45 B AT A, R 45 B 4 Bt . R R 4%
S 2 R KB G, H 2 o &
JR e A A F DI S I R SRt — e i B R . K
22022 R, FRICETE T LSHN 63684.59 14
JG, A ER A 58628.64 127T; 2022 4,
oh eI G S BE IO 5524.73 420G, 1ERE
5387.81 f¢.ut. HHRICELEA L AR i
2018 fEEA, HGEIEERN ARG 1Y
TE 205.00 14765 WA EN R RS- T KSR

SREESE T TH A A F S it T BRI -
+—  FHGHFETENSN

AIAFHRATIAR—B, KAT/E 22 8) 4
5 REH YR, ERBIFTERFSOEE
BREBREATHHIRGE; ZRIANIBREAFR
RiE, BFRAREAREZR, BRALSTLEELE
W, 2EFENREFRE, A5 AHFHE
AT RIE.

1. AR HRATHEA 8 A R 5-09% 4

A 2023 2 6 HAR, A FIF IG5 AN
1983.20 14705 AIKfizE KAT IS AL 80.00
76 (&, FX T | BRI G 5 IAR,  AR
g5 RAT IR — M (R AR 97 AT AN
80.00 1275, LA 2023 4 6 H KW 55 HiE ALt
KRR KAT G, R ZA LRI T, A
M EE R AGTRE 75.48% LT A 75.88%,
i AHA FrnE . BRIIRRGFZER S
P ATk — N B 6%, RITREA
] SR 55 MU K AT BRI T FIME

2. FRINBAEL R ) AT

PAAH RV 55 $s Bk, #2186 AT 80.00 12
TeA FEAR SRR AR R R I G 55 O DR B A B (LR
R AMBTRRAT I, AR5 (B
NE AR QE S ELE RN BN R 5 55
AR AT TGS, VY& — KT

RIS, FT R IRAR B S R B E m T 7 A

& 12 KMFE AR 4w F

5K 2022 ££/2022 #£R 2023 £ 1—6 H/2023 4 6 Ak
o/ S g AN — S N g
RATHET RITIE RATHET RITIE
HW6%S Uz 1908.66 1988.66 1983.20 2063.20
S 92 A RN 142 T
ﬁﬁﬁi/}wﬂmﬁﬁf (!iL\EJEMI) /55 1A 0.52 0.50 / /
fiids (%)
ZER B SR NAE RS () 0.34 0.33 0.31 0.30
FHR: s M BIRE . 5] BT, B RAs e
+=. i e A | EARKIAGEHEHNAAA, KG:

EHEERNA-1, TERJEENAEE .

TR w48 AR W0 55 KU A S
LA o% Ak S5 T T 2R B W vPAG KA BEE

www.lhratings.com

19

-


http://www.lhratings.com/

BEEETEENSRAS o
China Lianhe Credit Rating Co.,Ltd. OB AR BT R TR AR

M 1-1 &= 2023 &£ 6 HARB A RIFEIESBRA B RIGELE

HC e B AT IR IR A

100.00%
100.00%1 20.05% v 63.16%
! o 4 !
o [ BE A e AL
26.34% 0.79% 3.99%
v v \ 4 v

Hh 5 B D B TR 7

100.00%

A\ 4

H T RIS A BR A 7

TR IR 8] Rk

FitfF 1-2 &= 2023 &£ 6 AAREBAA RIFIESFARQFHRARME

ARERSRERAZAR
swarosl— uwz | [ wm2 } EHERS

| EMSRARAS
WTER2

A
0\%\ ND Lia Nea,

tiﬁﬁﬂﬁﬁ#Lﬁ?ﬁﬁﬁm'Aﬁl 3 B N6 - FERIETE HIEIE
FABEASERAMRLR AIHIBIET Al Ele e 2121515 %%
AR EMEARAR & % . Bl 2= 2|2 HAHIENE Al
FAAERAARAR & - 5 5 Al 2 3
B EAESREARAR ~ % S
HAEE (ER ROERL 8 s
SR EBABESENAT

[rrzmEsRERAARRELT|

[przmEsE~EmEmLE | Saia

RE~E
BHRE

U SN P2
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N A R AR

Bt 2 EEWSFSHIREIERR

BiH 2020 £ 2021 £ 2022 £ 202346 H
HA % (o) 3520.46 4557.18 4712.28 4900.24
BA M (2o 2693.13 3502.65 3564.70 3698.93
R & 4T) 827.32 1054.53 1147.58 1201.31
PRI = 8B (%) 19.81 18.21 2221 /
B Z iR (%) 76.50 76.86 75.65 75.48
EIRN (2o 205.53 246.66 158.03 103.26
FEEH (1270 94.83 108.48 30.22 47.93
EFNER (%) 46.33 44.18 19.56 46.78
B SR AR (%) 40.69 40.64 60.30 46.76
IS (%) 31.44 31.29 45.84 /
HA B R (%) 2.56 2.34 0.71 0.86
B E (%) 9.94 10.05 2.97 3.52
mAFEE (%) 26.67 18.99 43.85 /
WHEAR (270 660.54 831.33 810.61 855.85
M EER (%) 163.70 207.06 257.30 265.18
BRAAE (%) 16.06 13.11 10.89 10.92
mAMEERE (%) 205.07 208.79 212.01 169.26
HREREE (%) 133.71 131.00 136.74 128.77
FAE AR (%) 109.06 80.38 58.42 54.35
HAfS (oo 1575.89 1872.49 1908.66 1983.20
KIS (o0 982.12 1369.82 1264.88 1198.70
ARSIt 2558.02 324232 3173.55 3181.90

TR N MAIRA, BATAHE
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BiifF 3 EEWSEARAHELR

iz THEAR
ke % (D 244, HHR= G- LD [ 111<100%
(2) n FEEHE: BAER=[(AWIET n )™ (U(n-1)) -1]>100%
G pu) %F—ﬁﬁ%iﬁ#%’(-ﬁﬁﬁ(%‘ﬁiﬁ#%’(-{%ﬁﬁ?: 51 B S SEAIE 55 3K - 45 A Ak 2 A4 oAt
IR N
45 510 A0 R S 53 AR A B E - £ 132 53 AR SRS 2 - S 2 A
AR N B 4 40
HA = R B G5 B 57 <100%
BRI 2 BV RNE E I ><100%
e LN TR 37 /8 b Yse \ =<100%
ERlA7 RS Ml 58 K8 R IENV IS N <100%
HA Bl s HORNEIL G A B P=+HIR B 5 12]X 100%
B AR HANE CRAPIATE B +HARITE #F D 12]X100%
BORIRSE 1 A = A SV RO 1R 22 R T S B8 A I 456 X 100%
15 F AT AT 26 15 F 25 R AU BT # BLaS X 100%;

PR BN E 57 58

PEBTIBIPEBE 77 57 <100%; DB AN L B B E B R R BB =13 B + 1 fit

(HHCE R
KIS PSS+ S5t 1 R BE 7+ 41 N B8 <+ A AU B+ N B 432 5 HE il S
+H ARG AR B 655
KA 55 HIE TR+ R AT 77+ AL B G5t + Hefth £ TR} H A (0 2 51 55
e e TS5+ K55
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Bt 4-1 EFKHEGERASFRRERZ X

A TS EAKIE SRR A= NN, 53R A: AAA. AA. A, BBB.
BB. B. CCC. CC. C. Ff AAAZ. CCC % () VLATNERS, f— M3 HEHTH
“pT =T RS HHATROM, RS B R T A YL

FAGHERAT SR T IPGON GaB LM 1 AR, (5 PS5 e BTG St
TVRGO QB LR L AR =S S5 S0P GUB LT R

HAARSGR EMEG LN E,

ER%E% EP
AAA EERIFHIRE IR, AR AFIL T BRI, SR
AA BEERBIFHIRE IR IR, AMATFIRZEREIA K, BAMRIR
A IR RE IR, B ARG G BRI, LMK
BBB BEEMSRE— B ZAMAT I ERECR, BAME K
BB BEEMSRENIERTS, ZAMATERIRKR, HAMRE
B BEEARSS IRE JVECR IR T R AF 22 DF 8L, BLAMRR =
ccc BEEASS HRE JIME RO T RAF IO B R, MR
cc P BB AL ATIRAG ORI BN, SRR RE PRAE AR IR 55
C AREEE RIS

Bt 42 TGS ERFRRERS X
WA BRI B E PR BRI AU SN, RN A-1. A2, A-3,
B. C. D. & MEHFEHRIY AT
FAG ST S AR T VPI0 GO 2 MER K m RAAR X HER? 5 F S840 ek i Bk
B GO GOE LM B D, AEAHERR R SR SO SOE 2T RE .
HARSERBCE RS LI 3R

(EhE= X
A-1 AL B RE R, Zaetiim, BAMFIRK
A-2 AT RE SR, ZAeTERE, HAMREIK
A-3 EASHRES T — B ZANES) A RSB RIRN, ELMR—
B AT R REBAR, HABRES
C EAAT R RERAG, BRI
D AREHIIEAAT B
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PR B RS I AE R K A AT VAT AT BEVE RO VRO o YRS BB 70

Bt 4-3 PRRERERHEEX

e, . feE . AJEhAEUFR.

WHRE EP
1EM TAERZARINER, RRAG LRI AT REPEBOR
FaxE fERPIRDURRRE , RRORKF(F I S AT REVE AR
il FAERZ AT, ARRAG FI S0 B R mT e B
KEH RFIR-SE ) S R 3R AN RE IR VT A . ARSRAB TSR T RETR T A P sl
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B FAT A AR TR 5] 5 F
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