T

BEA- (2022] 2390 5

Bk A 18 VA B A IR A B @ i 3 W 5 R IR IE AR R F]
KEWEATH W 77 ZIRE A RN 2022 41 m L b FF A
FFRATR G % (F—8) WERRAHITE SN,
W R RIRIEFA R A8 FRKHEAFEN AAA, W F ZIRIE
FA R 8] 2022 - 1 & L FEF AT RATR R Mm% (F—H)
BERER N AAA, TEREE R E.

g N

Editorial Office A
#BiE (Tel) : (010)

(010) [ Email
Mt ( Website ) :www.lhratings.com



BSEETFLRMERAS

China Lianhe Credit Rating Co.,Ltd.

REBARHAZ BT BARAE

RARIFIESARAR2022F HE T igEE

NFHEITREGS (F—H) ERATRIREG

: AAA
AAA

RIS -

FRGHRITIR:

(&)

FA ¢ 50.00 1zt

BORIREHAR: 34

EAMEAR: S5 6—k, 20—
KA, R — A B A A6 S —

e S

RIS R R
WA F o 8l 8 26 T ik

AT A

SEREME: AMRARER PR
ZATRAG, &R TIREA MG

fit %

PERATE): 2022 44 A 19 B

RRIFRIERBNITR A, HEL:

B AR A
JEANAATRAZ AR LS E | V3.1.202011
FE SN G EARS IR AR V3.1.202011

o k)

VE: BRIRART kA R BALA ) SRS TAT B M AT

&

VR =

BA REVHE A IRA R (BLUNER “BE%EE"D Xt
W R IRIE S A PR AT (BURTEAR <A 8“2
MIVP B T AN S E KRG A ERIERE AT 2 —, A
AR TR A AR S B R R 77, b 45 W5 4T, AR SE IR
5k, W RIMEE. AR CERE GEENISERR, 53X
BRI AR Z s BN B 22 T 25 HE 44 Fa AT Mk 25— B BA, 2019
—2021 FFIYFRAT A UL EIREIVP, B IRSRILE G S M
R RS I RE 10 o JEAER, A RPENVIN KR S8 R
geynkads, BFIRE IR AT R, WAT AL
MR

FXFF AR H AT 65 B, AR5 RAT I — i, A
W2 RAT G » XA a3 55 AR R A IR, 25 TR bRobt 4 it
55 W78 SRR B B R AT AT B A K

RIS TB6E WAt Oy B0 B A4k« [ ES5 37
Bl A M R AR, AR 3745 XU b 25 DR 3R ] Rt
ARV EE T RAFIF o

KKRMEE BART MRS R ARSI S i
Bk, A FEVREARTE S S

BTt A J AR KNG AR ZEE VA, A TS
ENT ERKIGEHS SN AAA, ARG RSN
AAA, PR EENRE.

L

1. REBRME, BAREBX AR R AR AFEk
P 2R B IR SR B B AT PR A )0 “A+H” i BT A w],
KPRIE RN I G E AR TR AR, BRTE FAR
5, REMEAENL S5 BEIR . BUASCRFSETIH N A "R 4 T
RIHFF

2. MR TRE, GELIITE. A F AT E AT
7B S Y/ NINE DNl A= § Y I o AT 71 P i
JR5E 4, CIRME T EE RN SRR, 73 SR Z
BN B 2 0Lk 55 HE 4 R AT 2R —BRBA, 2019—2021
FBIRAS A BB E R

3. BASLIRME, RSB, BARAME. AR
AT HEA SE /T, B s R, AR ER
o, BhBTIRIEYIE, &FIRE IR GR

www.lhratings.com



http://www.lhratings.com/
http://www.lhratings.com/file/efbe0784-eadf-44fa-a335-23f754a9999c.pdf
http://www.lhratings.com/file/48fa4291-4941-4b0a-a9fc-f5d9a4075469.pdf
http://www.lhratings.com/file/48fa4291-4941-4b0a-a9fc-f5d9a4075469.pdf

BSEETFLRMERAS

China Lianhe Credit Rating Co.,Ltd.

REBARHAZ BT BARAE

FRVERIERUT T R LER

xiE

1. AFEE SRR 25 WA B NIRRT 5%
2 LS AR 5% 8 U AR A 45 PR 3R AT REXS 8 R 227 i R 1Y

AT o

2. WEREREPENES . TERA RGBS,
HAGUS AT R — A, IR,
5 X A BE T AR B PEAR DL R IR

ﬁg aaa WRER AAA
WO | VR | AR | R | R
WE | GR | BE | BR | &R
B | EMSH| 2
AN A
sz NEER 1
A | A | gy I
s [WFEE]
Bl
KKK
Vel
EAFRE | AT
Ti?i F2 5 P 1
h FFKT
WEER R
RETHR

ABERMNES

E BEARBKESXSH A B. C. D. E. FE64
FH, BBRTFIRMRH 64, LR, 6 k£, W
SR wIKE SR 9K FL-FT 3% 7 A5, S50 T4
KA T4, VASREE, THRE; MEHIRATH L = FAmi
e, BT ATAEAAF B 4R IR R

SHIm: TR &t

ml“%ﬁ:
EE.iE:
2R
HoAIE

010-85679696
010-85679228

PXL -

x| &

lianhe@lhratings.com

dew e KA TS KA 2 5
W B AR & KB 17 & (100022)

www.lhratings.com

FEMSHIE:
IO
W H 2019 48 2020 4¢ 2021 4¢
HA B (270 2703.49 3520.46 4557.18
A fufii (1276 1929.70 2693.13 3502.65
R (2ot 773.79 827.32 1054.53
PRI LT 2L T (%) 17.52 19.81 18.21
AAERM AR (%) 71.38 76.50 76.86
BN (2o 167.68 205.53 246.66
FESE (275 67.30 94.83 108.48
EALEER (%) 40.27 46.33 44.18
WP (%) 7.77 9.94 10.05
WRA (L6 567.68 660.54 831.33
MNEERR (%) 205.23 163.70 207.06
BAFATR (%) 20.08 16.06 13.11
MRS (2o 1135.21 1575.89 1872.49
Aifis (Lo 1853.02 2558.02 3242.32

E: L ARE TSRS S B A RB EAEEF A TSN R AILAS,
HIEART, ML AHEH T2, 20 RRE T RO T AF RIS 454739 H B3 v 12

Tt kR N MERE, IRE T HE

FIERFE

"R [ V& ‘ =
o | i | ET | E A WAV WIRE

VE AT AL IV G
. N (V3.1.202011) -
AAA | FIE | 202213710 | BREE XU | e ) s e m s Tt | BEEX
V3.1.202011

AAA | st | 202043 "@‘%ﬁégﬁ AR AEOE 0184 | HiEex

JE: BRSSP AR B 4R SR B TR A4 T 185 2019 4 8 A 1 B X ATHIRAT kAR A
AR ) TR ARG 5

www.lhratings.com

'JJ? ;S—g'x O\

=
«

§$

~
-
oy


http://www.lhratings.com/
http://www.lhratings.com/file/efbe0784-eadf-44fa-a335-23f754a9999c.pdf
http://www.lhratings.com/file/efbe0784-eadf-44fa-a335-23f754a9999c.pdf
http://www.lhratings.com/file/48fa4291-4941-4b0a-a9fc-f5d9a4075469.pdf
http://www.lhratings.com/file/48fa4291-4941-4b0a-a9fc-f5d9a4075469.pdf
http://www.lhratings.com/reports/A003398-P61688-2021.pdf
http://www.lhratings.com/file/e435ade5-2742-461d-ae33-934fe7c823a5.pdf
http://www.lhratings.com/reports/A003398-QYZT49896-2020.pdf

ESEETGRGERAD
China Lianhe Credit Rating Co.,Ltd. RBARHAZ IR

# o

— RREBBAKRESTAZ A, REP@DIBER, B EUMEME X7 X A4 #&H BE. &
Ay B AR AT N A R R AR RRT

= AREAKESTBATIFEG F A SR RAENBEAAI AN BRI ELSFRE, RTHE
FTHA SA AT vho TR ® BAD KO A A FAZ I T A8 KAZ BAo T2 37 B RpT Kk 09 AT 05
HILE, ARSI BT R 8 F R R R REIEE . AT A Ao E R RIEAT L6917 IR 4R
TAS. BW. AEHGEN,

Z. RIRE A AL AR E M M BRAEAT R ZM A, AR SR AME. &
& S A AT &8k = 5o 69 He % T L RARIE

W9 AR TR AR AL AT I AN ARG F AL FI B, B A T3 R AT I AN AR A5 R AR
BAR B R F BT & B 5T

A RRERBASFGEL YT ERIEAARNE (ATEAF “ZaE”) R4epmi i, 5106
A RIS RF =5 K TR, RETRERAT T L2 RRAE LG, 123 5] A 49
ATt RA A T TAREATRIE. RO KB OERE A F btk Aoy E L E I, 23K
T4z Rt e buAy & L6 & b F R AEAT T4

v BRERRIFRAFRIKEESTAZ 5z M ARIFREIRX R, KA. FEAR 54
NE AT H IR BAT ASE . B NIEA R X R

By RARAZAIFBRERER T AR () 4, ARA KRR () A0 A5%H,; RIBRE
RO EE, ERAMNIFALERATHREA AT, BETERGIFALRTRAL. 4. £
1k 5 A 69 AA

N AEATHHM SIAAAE ] AR EH N A CE A ML, BRFRERER L,

o o &

TRA AT 1 AE AN

www.lhratings.com 3

Y B VA |

I N



http://www.lhratings.com/

BSEETFLRMERAS

China Lianhe Credit Rating Co.,Ltd.

REBARHAZ BT BARAE

B ARIFIESERAR2022FEE F iz &EE
DNFEATRRRZ (B—H) BERTERRS

— EFER

B EIESR AR AR (LURfRiFR “ AR
B “HRTZHRT) F AT ENER R AR A
A (LU fERR “ R E") M2 RIE S A
FRAF (LURfERR “Z2FIES ") AL,

AR T [ 2 it H AR S A m AR |
W ERIE SR A 7 T 1996 4F LT & 3 7 ik,
WL INEME AN 13.20 1278, fH W R FH—
KM HRES AT JEEDIIRIE%E XAUE
A 2014 K, P IGC SR EH R ITT AR (LA
AR R ICE”) A RETE 37.19 2%
edry, FER LA 55.38%

FIRIEFR AT S L 1993 4F DAtE 2 54 5 (g
SLIRHT SR 2R TR AR S A A IR A R, 1994 4 1
HE RIAkE 2 A AR AT N R 858 i 5000 F5J,
T 1994 42 2 H 2 HTERYIZE 5 Fr 117 . 2000 4F
9 H, HEBARG A N ZIFIF S - B2 2014 5K,
FIRIEFEN R AR 39.72 1278, il 4@t
NET o EE R A R T A R A R
JEIESR 60.02% M0y, N H R AR R AR -

AR L IE S5 M B B 22 2014 2 11 H

CRTZHME R TT BRI BR A =] R AT IS
WA I IR UE S5 B B PR A =T IR IR
VAT (2014) 1279%5) J2 2015 4F 1 A (KT
HAEV AL B IRIE R A IR A R L 2 KT
AL E D) GEMEYFR] (2015) 95 5), HIHL /T [E L
e 15z 77 MG I ZIRUE S, F DL AR T [ A
VEEZR I A IE IR R 08 7 S A it (38577 WAL
W 2 RIE R AR AR . 2015 45 1 H, AFAIE
XTI, JEME AN 330.00 1270, JRHRA
TN TSR AT, AN o IR R
WA PRAE " GESRFFR “H 27, ESRAHS

“000166.SZ”, DL FHR“H 2 RAER D 3T

2015 7 1 AAERIINESRAE 5 B B, JR 22 U50IE
E NGRSl g & R PN o2 S Il o o o 2

JE AL IRBRIG T, #E 2021 SR, &
FVEM A K Sl %A A 535.00 1276, B
FIRE BT A7) 100.00% M4, 92 745 B ik
Ry HPTRE o A RAUAAFAE B 41 B A AT Gt
By I A o A RS bR N G LB 1-1)

AFIEENHE: VA ERS: kR
PGB U TSR BEIRS: IEF T
SFE . (KIEEHAERIITE , 214
HE I T W R 2 E TS, RARGE T H DAHICHS
[ IAEAE SO BV AT ) . —RITH . UEZF
AT AT A TR AE RIS . (BRIKIE
AR I E Ab, FRE N BRARE B F R EE
EED.

BE 2021 R, AR LFEIEFFET A
HWHIUES 77 A7 53 5K UEFHENLH 300 %,
ST 2L ME L AN ERETT. 4 N EIEIXE) 129
AT #2021 FER, ARHEA ST AT
8 K: MFHURTENFH ARG RAR (LR
fEIRR “ HUTREFERT ) 2RSS AR A
A CLARNTETRR “ 257 B4R E A TR
Aw] (U faiFR “sase ™, Ry E %G
B (DU “ BB AR ", R HE
QIFNE SR AR AR (LU fEFR “ B TR
WL IR (HR ERARAR. B
JEEZF KB IR A A IR ST A | B 5 IR PE R IR
FAMRATF . HE 2021 F£K, AFEHOER
TR% 10774 N (FEHFARLN). AFIHESE
R B VE DL A 1-2.

BE 2021 K, &5 B 5617.34
.75, Hh& P EfFR 71751 127t fifis
il 4562.81 12,76, FH A ACEE SESZIESFK 951.95 14
JG: A ER A1 105453 1276, HAHET

/;

h=y

www.lhratings.com

.. =)o)

'01'
[4%]


http://www.lhratings.com/

BSEETFLRMERAS

China Lianhe Credit Rating Co.,Ltd.

REBARHAZ BT BARAE

BEA T I # A2 1038.94 1270; BEA ] 421
WA 831.33 1278, 2021 4F, A SEHUENIRAN
246.66 12.7¢, FljHE 140 108.48 12.7C, 15 F]JiE 94.58
{275, Fer, VA T BE 7 A 2 1015 R 94.34
f270; GBS N BLA I B1F41-430.29 12
TG, WIARINE SN G I 229.02 14
Tho

A FEN R EE TR X K SR 989 5
45 |7 EEREN: BER.

= KEAGRSHAL

KIAGFR 2 PR R IR SR IR A ]
2022 ST A BV ALR B AT RAT IR A %
—HD” AR RAT I T A R T 50.00
276 (% 50.00 1Z70), AR 3 4. AMAfidz
SR 440 100 76, IZMEPA KAT . A6 A
IE] 7 P A5, S TR 2ol el R AT NN 3 A 7
P HRORAT B IR U 4 45 SRR IRI B i o o ASHA
5K BRI B, A ER, BEARE—IR
A GEA, 5 — AR B AR G 1) S AT — ik
At

KR NUE SR A IR B A7, AR A
Pl D SN N e TS 2 VAR /AT RS Gk il =N v
AT BAGEAR . BRAERIT NG, BIFBIER,
P08 AN RE L SR AT NI A 08 A A 157 77 1) A

o

AT NI LR GTR
KNGS R SR AT RS, 4
TEEE B A 7] 657

= BUMEFBERIMED T

1. EIHF AR A 2 FEATH I

2021 4, WEG B LT R RAEED 1
WRRLXT G5 FAT R 7, TEMA T BUR R RE T % 5
PE FoE . BRI BECR IR Re T — & JI B,
IR T X AN AL ) S8, RFE T 135 R AE
TEEREE: Rl 08 MBOR Rk, TemptN &
FRE 2 b W RS ] 44 SR i SE AR DT AL, B
B, 2020 FESEIL T R R R, ZWBGE
Pl 24

SHIP A, 2021 FERE E A A B E
114.37 JiALT0, ¥ AR5, [F] EE I K 8.10%,
PIAEF 13 K:15.11%. 4> Z=EKF , GDP 47 [H]
FE R LA I NIRRT, 408 18.30%.
7.90%. 4.90%7F1 4.00%. MFHHEFIEHEKE ,
R REZFREBE, — ZFESIEEK
4.95% . 5.47%; = 7= 1238k ml vk 2
4.85%, FEJESZALE A RN A B REA 1)
SLIRI M PS8 BE & CR AR AN AN B A 27 N R 1)
A e, Hhgh R R 2 G BTk, 1Y
FELTIGKA AN, GDP H4-F1 3 id /)
g =] F+ %2 5.19%.

=R, FE=FEEE R R EY
W RIKE ERRTAT. 2021 4E, F—. —/7lk
8 IOE T X 39 T8 53 ) 5.08% A1 5.31%, 1)
TR T 2019 AEMIKSF, WEREIRIF; 5
=PI AOAR P AT 3555 N 5.00%, 178 A TA F
2019 4 7.20% 17K, EE 2 Rt I E 5
RSN

A1 VEIEIEZFHE

Ei= 1S 2017 4 2018 4 2019 4 2020 4 2021 4 Zog‘f:’;&%ﬁﬁ
GDP (Jifz.7t) 83.20 91.93 98.65 101.36 114.37
GDP 3% (%) 6.95 6.75 6.00 2.20 8.10 5.11
UL b TSNS % (%) 6.60 6.20 5.70 2.80 9.60 6.15
[ B PRI (%) 7.20 5.90 5.40 2.90 4.90 3.90
M S B R (%) 10.20 8.98 8.00 -3.90 12.50 3.98
VA BRAEHOS R, 5 X A5 L bRig AT 1 LT - A 7, PIRKE, T
SCH R R PR 383G K F O BA 2019 4 [ 19 56 S LA
www.lhratings.com 5

5311

2\


http://www.lhratings.com/

BSEETFLRMERAS

China Lianhe Credit Rating Co.,Ltd.

REBARHAZ BT BARAE

O (%) 7.90 9.87 0.51 3.62 29.90
BEOHBE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI 1#41E (%) 1.60 2.10 2.90 2.50 0.90
PPI 341E (%) 6.30 3.50 -0.30 -1.80 8.10
WK (%) 3.90 4.90 5.20 5.20 5.10
2z [ Ji RS A SRS (%) 7.32 6.50 5.80 2.10 8.10 5.06
—RAFETRENINIGE (%) 7.40 6.20 3.80 -3.90 10.70
AT S (%) 7.70 8.70 8.10 2.80 0.30

iE: 1.GDP ¥ #BIM 5 2. gk, ol A%t 3.GDP 3#ik
NI A RIFRIGRE, AP IR0 R I AH 2 38K E, 4 AR LR gt P, 2017 FAMABL R L F, 2018 S48 AWAAAE K b

- AU B Tk el . A EERAY T AKX

F, FEAMEAH HIAHK
FAt kR KA TR E Rt Bfe Wind 235 552

FRREERIAI TR ARBIER,
WARKINRemIT. 1207 H, 2021 FHE
22 % B M 44.08 Jifz T, [RIHLHE K
12.50%; PP 3.98%, S5 1 AiK-F
(2019 = 8.00%) ZEFRAARIR, EE AR
XV PR R AR A TR B IR 55T TG A TR
Kpps. BT, 2021 44 E [ E % R
(AEARFD 54.45 Jifeot, FIHGIEK 4.90%:;
PIAEF13 K 3.90%, B RTKF (2019 4£24
5.40%) 5H —w £, H, FEHpFE AR SR
FREEss; IR TTIRIHIRAEAT: HliE 5 5t
FREEINTA, A2 ] e 45 BT = KA R . AR
D, EEANFERR R H R AR AR LA S A S
DRI 25 S ) S H 3R 1 st . 2021 4F, FRE TR
YR Sk 0 EAE 6.05 Ji123500, KB
. Horh, e 3.36 i1 G, R K
29.90%; HE 4% 2.69 JifeEo0, ALK
30.10%; R 5 liizEikF| 6764.30 123570, G5
Hie o

2021 4, CPI BEM LB, PPI hEEIE.
2021 4, CPI A Lk 0.90%, 115 S AlGEYR
W& J5 1A% 0 CPI A B _E 35K 0.80%, &4 S Bl
&) EATHIZS A 2021 4F PPI A HE Lk 8.10%,
Pt e [ P8 (RS 35 o i NV TR 3% AR 25 o v R 55
K 2= HE3) PP T2 =i fr , 1T il o DY 28 B AR AL AR A
BURVE S TEEAWIINR, R 48 S5 Re s Al 5
MEMI RS PR E Ik A S A IRAT B & ],
3l) PP1 ki s fr [l 7%

2021 4F, HROEEEA SN EAEE RS

B, 7 MA N B A SR B 3R [F 2 &
TP A AVLA . 45 E 2021 K, HEfFESR
WiN 314.13 JifZot, [FILLIEK: 10.30%, HEiHHE
2020 FAR(E 3 NEA . NEWE, ARAE
Foe FE SN BUN G R LEKTE R, HE
T 2019 FFAKF,  RATHTA RS AEAS BURN fit
F7 SCPE AL b T E A AR [E s Al e R
B RS ARARRR BT AR IR R, 24 200y
FERERU Y EFE R R RN T, ML F
B F 4 [, M2 (5] B3R 6 s e oE , 2021
TE M2-M1 B J) 28R B K ss, et T Ak
R T RIS, R R TR

MBI ZIRE K, BEQSESCH
BEEHRRE. 2021 4, 2E—RAIETE I
A 20.25 JifZ.76, K 10.70%, MERN 2
PRSP ESH . H, 2EBRA 17.27
Jifeot, K 11.90%, TEER TLFE
2. PPl Efigfr. b RE R K SR R
[ B, 2021 44 [ SR b 2 e i 1 iAo,
5 TRk S o 2 B AT B K S . SCH T
2021 4 [ — M AL S 24.63 Ji44 7T, [
FeIg 0.30%. H, #HE. BHAREAR, ek
e A 5t M A0k 32 43930 [R] b 3 K 3.50% 7.20%
3.40%, TR, N A S A
AR, 2021 4F, AEBUFHEES AR
9.80 JifZ e, ALK 4.80%, b E A Ml
FRCHAEIRON 8.71 it [FIELEE K 3.50%, 1
A AR (15.90%) BHEINZE; 4 EBUFHER 4
RS 11.37 Fi427t, [FIE R 3.70%, F-%E

www.lhratings.com

PGS LY A 4

2\


http://www.lhratings.com/

BSEETFLRMERAS

China Lianhe Credit Rating Co.,Ltd.

REBARHAZ BT BARAE

JE S LI H A% ™ T H T 5 5 4 R
A BT i 55 N 2 R o

MW EHLAERE, BREAGIERSE.
2021 4F, 4= [H % H 3R A Rl 2= 3586 4 5.10%,
KT 44 5.50%74 47 i+ B fr . 2021 3 E 4 [
JER AR RN 3.51 57T, SEFR[FE HLfE K
8.10%; W4 F-HIHiE 5.06%, hAKE R
I 2019 4F (5.80%) 7K1, X} &R 2= T
— E IHIHI1E A

2. BULHE e FATE

2022 FRELFRERR “=FEKN” ,
FEMBEE AR K NE . 2021 4 12 H, #H5
Lo TAE SR H PR 20 57 & TR T I 775 SR WA 4
fHheg by WAL SS “ —H K 717, $RH 2022 4F
S TAEE R4k, FarhoRkidt, BUER J13E 4
FERT, 2 MBUR B R fE A %5 BRI T BB s 2
PETERLAE, S E R TRRSE R TR
R B RGP M A T s SEhtidr
PR T R, (R SRR, By KA
WAL, SRR BN AN 1E R MBURFTIRE
R, 2022 FERE LG oo geRpfae b K, 1817
EAHXA,

2022 FAFHKEMKBAZES 1. W=
KFRKRE, 2022 4 H DR s B0k A BT
W, (EE e B, IR BUR R
(I G A SR ST, i B it A S A
Falml Tt BS54k . R RISORIRE S
SR, T 9% TR K T, 2022 SEFRE S
A B S AR P A s A e

N | o i

AENE S FEAFRIER 2L RBHRAT . E

1. EAAT AR

WFRBETHEDEK, RHETHAAR
FEEHK; 2020 4, RIBLFENEYE, HFE
KEXEEA, TR BAKEESD; HAEE
Y ELFAE,

Ak, EETSEG IR, 2018 45, &3
NS AT B INASR A0 52 e 5 B0 R e B0
BOKIRRE Tk, #8558 5 &t — B E4H; 2019 4F,
TR, RETESEN, KETS—
7% FE DTHR A4 B 7Tk 1 37 LT 278 K 1
£ 2020 4F, BT AT RIMES, 2R
KA BT KR, TR S EIKIER T 1R
PESAE 5 i A AR R, #Z2 2020 R, L
ZEFTRRZZ BT BT A & E it 4154 5 S
iR 79.72 Fifeon, #2019 FIEHK
34.46%; “THITIE RN 25.64 5, %% 2019 4Fi¥
1 5.29 5. 2020 4% A B S AR 206.02 T3
f2.58, FIHHEK 62.37%. # % 2020 FFE, i
Rl AR R AN 1.62 Jif0Tt, B 2019 MR K
58.84%, HHEhTi AL Ly 91.54%, AhFFAR
A5 LA 8.46%. 2020 4F, b A2 BT AITRAS B sk
PREsfE 4 1.67 Ji14T0, [FILEIEK 8.20%; SERK
IPO. 344 « Be AN R AT S B i 4k 43 531l 396
K. 362 2K\ 18 M 8 5K SERL AT ORI AT A2 fiit
RAT B4R 53 798 206 ZAH 41 2K .

figriigJrm, Ak, 75950 B MEBCEA
Rl A U R, 515 TS RUBCAN W d K,
BARFI 2R T %, R GTTA a1k,
BRI TR K . 2017 4, 7R WA “ %
FLAF” BUR T, i BT %, 2018 4
FELAR, 72 ) P A AR AR I SO A 5 7T+ B
Ak, M7 GRS SR A SR A G BT 7 M, [
PR T BB L HE AR R 4 2019 4,
fiidr ik 4 A&k, Tt MW IR Z eS8 T
#, E G R AR EAR 2020 4, A
BLRFERIC, SZPENE LR I BG4 F
RHIUKIEES), 5 HOFZREEK)GEES R T,
H 5 F N PR ST R BRI 20 )
M EIE, MR Wind Siit, #% 2020 K, fidF
AN 114.30 31476, 5 2019 4FIRIE K 17.72%.
55 RATJ71HI , 2020 4E-53 P9 36 R AT %2455 5.03
JiR, RATH 56.89 JifZ7t, [FIELIEK 25.90%.
2020 fEBS N 725258 5 44N 1282.19 Ji14TT.
Hdr, BT MASEHN 241.09 G, [
W55 5 RS 4 893.97 iz t, [FLIfifl 4
HioN 14713 JifZ ot

www.lhratings.com

NONE VAT


http://www.lhratings.com/

BSEETFLRMERAS

China Lianhe Credit Rating Co.,Ltd.

REBATH5AE I IF IR

ArAE T, ARYE A E I T L B 2 St
¥, 2020 44 F W T 1 3 Rt s AN 437.53
FifZ. 75, FEEEK 50.56%., A, A1 E 4

T ST IAE 5 4N 115.44 JFifZot, [EELIGK
65.80%, 54 E T Ei) 26.38%.

B 1 RETHEHARIHFHL (12 & 2L)

B2 ATHERFAERE ($42: TR %)

60 15.00
40 10.00
20 5.00
0

2016 2017 2018 2019 2020 2021Q3

m— R —— R

FoptRR: Wind, BR&F15Hkm

2 ERFATH LM REIHREZE,

(3 SRS R [ R B 2 R e 56
T EATAER R ) 8 “RIRETE ATTE
W1 R RN BE AT 7, HERE R M I3 AT
A2 5y ) BE DA, v ELR R BT LU B, PR AIRATAT 37,
I B PR ) “URAGBINVAR . BT =R “3
FRIOIE RN Pl A 7 SRR . 2019 R 6 H
UEME A0 Bl N RBUFER G 2570 7 LiIES:
A2 5 BRSO AR, BHUBRIE AT TG 7 A
22 H, BERE A7 B S, T EEATY
sk T —AAHR L. 2020 4F 6 H, IEM K
A o ERIE I 2ok T4 |t/ B #ik R 5t
HMA A FER ETRESELY, @3 =R
b AR BT S BT = ARURG I SR A S 4 DA
AV AT R AR R GRS RIME AR _E T, B
ZIRRBEATIANIR. 2021 5 9 H, &

PR RSO AL Al g B AL 5T
UEFR 38 5 BT i AL, B B AR 3% 1) 2 VA )
NLEG

R EIER T P IARR T K, JEH A A
BRERFHK, BAKEZ T HITHBRERY AR
K; 2020 4, EHNE) kg REgK.

AR, IEHRAFMEE R KA.
2016—2020 4, UFF528 A BT g 0 e R
BAEYR, 2019 4 DRI EIR BAIGE S R
U BIE#H, 2018 F52H3E 5 5 i R R
R S IE S5 4T ML B A KPR E R BE 5 2019
SEAN 2020 4, ZTTIHATIE RGP BUR S H R
M, FE 528 A SRR SCE - M H AT S5 H 3k
E, UEFAFURAKRIERE LM 5 BT RAT I
%LU EENS A E, BN KT8 5 %2 2
AT IR, A REERLE 1K

A2 ERATLAES

WA 2016 4 2017 4 2018 4 2019 4 2020 £ ii?
WEFRARZRE (50 129 131 131 133 139 140
A FEH (50 124 120 106 120 127 124
BHRIFE S (%) 96.12 91.60 80.92 90.23 91.37 88.57
BN (eoo) 3279.94 3113.28 2662.87 3604.83 4484.79 3663.57
HANE (270 1234.45 1129.95 666.20 1230.95 1575.34 1439.79
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B e 5.79 6.14 6.26 7.26 8.90 10.31
W (e 1.64 1.85 1.89 2.02 231 2.49
WA (ifeon) 1.47 1.58 1.57 1.62 1.82 1.94
Ttk F BIEA LN
2020 4, [ N HT et i 98 e 1F 1R A, RIS g BHFAT JFIEFAT LA RA F K.

1%, EBEREE— RKRIIMSIEEIABUR, Iz BA
TSR BUR AW, EANSF P IRE, iE
%1 B AR R IIAT . 2020 42, IEH A TATIL4E
R R A3, BE B IE 927K St DA K B A
TSR SR, W B T AR T E AT N
MR o FRPEIE S 23 A R HALAG 4R, 2020
S DL FAIE S5 22 w1 3 Bl 150 5K, J T
FESRE, ZHIEHARRRETILS . &
FEE DA B S B = NS RIVE
2020 FiFFHA AL E N GTRIESE T, Fl%&iR
PN SIS AR LIS S5 850 75T, &
4. JHE. BEET IR EZ R, £40
PRI S UON ( LLER 2019 £ Tt Tt
B2 2020 FIE, 139 FEIF A ALE ™A 8.90
Fif2 T8, B 2019 4FJEIEK 22.50%; (FEEE R
2.31 JifZ 76, % 2019 FEJEME K 14.10%, {#¥54
N 1.82 Jifet, #2019 )R K 12.35%. 2020
4, 139 FKilEFR A F) SEHVENVYN 4484.79 1278,
SRR 1575.34 1478, 3 7l [FI ELHE K 24.41%
A1 27.98%, &ENSE L KIRIEK, Hdf 127
PGS R

2021 4T = 2=, ER&FRF R, ik
T ARFF K S 3A. #0E 2021 /£ 9 AJE, 140
TS F M8 10.31 Ji1270, #2020 4EJE
WK 15.84%; 1§77 N 2.49 Ji1476, B 2020 4
JRIEK 7.79%; FPEAN 1.94 Fi1470, % 2020
ERIEK: 6.59%. 2021 fERT =2, 140 il
o] SEEVE NI 3663.57 4G, SEELEFLE
1439.79 147G, 73l [FI LG 7.009%F1 8.51%, 4
BV SR FFE KA, Hil 124 FAESF AR 5L
A R ERES St EdE, FRD.

2. AT R

ERATHROKEFET, EHANF P2
BESHREL; 2020 FrAk S HARTFBORE
£ E, #F GEFR) FRAEI4HE G, it

2020 7 2 H, (T iEM< EiiAFHESR K
TERIpES YT ) (GRTFBM<QDIAR -2
FHIESR RATE BLRAT IMES P e ) S5 P Rlse
FaAn, b AR FELTIAAGE, R AT
R 25 SEARZ BRRIRE )1, B BT s ml it
E &5 A miEE .

2020 4 3 H, G GEFRE) ExR8LhtE, ok
T BT i v E I AR A AT, A
Al AT M O AT S, AL AR
MU TR, 2020 4 6 A, (BNEAR B IR AT
RATHEEE M H ML GRAT)Y SR A,
A AR 2 p 3 S o

2020 £ 5 H, (ETRBM<iEgzAw kb
ERRESHIE) KA, UEFHFA R RS F AT
RAT W30 56 7 AIE S A =] il st 0, A Bh TiE
SN

2020 4F 7 H, GRS KRAT OTEM GIE
FAF S REEME) MkE), thikBsiTi—
WARILE A H S, 51 FERRE, TR
EiEL DI DL A I TR ANV B I (RS Y Ny Nt
IF A R A AL

2021 7% 3 H, ikl kA (O TEM<iESR
AR RBGEBERES N PE) REREME, B
TESR A 7 EE M AR 8 S0, 8 S PR 3 B AR B
BR, VST GIEFRIE) IR 5% 5 ik 2
%, #0568 TSR A A AR AT IS (1)
FHORELR

2021 4F 4 H, UERSET (RIEEHETEN
faal GRATO), Frilwt RN 5L 5 i 10%0
FFRPR, FRIBSCREZE. BRHIZE. 2Rk R K E
BHIARAT WA, 38 37 47 T 975 S B s 7R B &
AR, 5838 L 5 FEAIAE SR W BT, TR
WEG 1 G ERAT Bl s, IR
HP AW RN, E SO RAT AN BRI 2
B, REEVXT RO E M B B 7
95, LR G HIW .
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REBAT A5 I IF AR

2021 £ 5 H, iERSERIEFEAR “H4A
BN, RPN 4G FRIRIE SR 2 W] U 43 B
BRI PBER, R 2 BRI A
B, Wi TAERAE, WA N HE RGN
BT JESE, UE SRR UE SR A F S
REEEBLNT “ AR R A A TR .

2021 £ 7 H, PEANRBIT A GEFA
AR IR R B MY, H 2021 429 A 1 Hil
FEUG TE S o A N RARAT X UE SR A B R AT 4
SR T 7 St 7 L B, ATARE 0% th T i sh
A& A IBATIB O, PRGIES A & RAT IR
Rl S5 A5 14 A E A PR AN K SR

2021 4 7 H, iRl kAT COSTEMIT
BARIES A 7 NERAT IS A R 5T 1R 5 =
WY, SR 1R, BRUESR A AR EIUR
5, B REF AN “ETIN FERH . 2021 4
9 H, ik CRTEM<GNRE R AT
RATUESS AT 5 7K HH 4R T B 58 > IR 8 ), HUH
JBERAT 78 -5 FR 22 58 RS RE 1) 4 45 TR B
R ZR ;s MBR SR TR AN AT A X [
AHRHE , FHRIINESFAE ) B AE Holb 25 J b 5
CLARA . YPRUESRAE 5 T R EES b2 [F) 25
e T RHIAR AR HT I KR AT 5 O A S 2541
Mo [JH, RS EA CIRAFFRATREI: L
TS IRE ), HE—P e S TE,

B R i 4 TV M R Qg 26 1

3. Lk SHH7

REEHNF L FLEMAZRLE. BF
BATL G REEELS . FALSFHELS
AHE; 2020 SFEHANF) BAIKFREFEHA, R
5 ERBF A FRES T HRETEME RGN
FERI?,

20NV HEN S AR AT L 55 e R
WEZF A B BN WN KRR, 14 RESF A A
AN IR BB 55 46 7 B, RIS 42 20 2547 4
RACHFBE TR, a5 S 2 TS,
{HISN 7 EEAT R 200 LA b 3528 7] 5k 554K
PN Z T IAT I R ECK . 2018 4F, SZiEZF
Wi FAT  SCHAE R FEAN & DA KB Fi B3 I 1k
SR, ESE o\ SRS B N,
BN RON S EETFEE 30% DA b, # g AR AT 4%
Azl SN o5 b B . 2019 4F, 2T
[EIE . S BOHERFESE T2, DLEE N5
WS35 A1 CAE FH L 258 = R EIRION & B3
BB AETE . 2020 4F, 4l SN 5 SR L2 4
TREEERTETE, BRI S & MRS
HEFAT M R 55 SR 26 5 e ) AR 45 T 3 4% Bt 2
W R AE SIS T, W E B R I AR

B 3 HREGEAAT L SN LEME

100

17.33

20164 20174F 20184

%
80%
%
27.66
60% 20.05 33.89
50%
40%
30%
20%
10%
0%

29.04
J

20194F 20204 20214F1—9H

w AR SRl A O IR ALET)  m GE SRR B R RO 5 el ol 3O

UEFFHCHIINCER (5 2 Su A AaD

= L

E: AEA MM AKRIE 2020 FAATRIERZ KA (SAANMAES)) FoH B AR
HAE, 2020 SFH A QIEEAE KB (BAAMAES) ). HEFPAFE N

FALRR: P EGEA LR P 55
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BRVEFRIEFNNEGLE, HZTH
RHEFRER G R, BNERNAER KK
B,

AR, SR MEIEHER T, 24 %
IS AN RHIE S 23 7] i 25 o ik B 7 2016 — 2019
EFFSE TN RS, IERAFR P M R
W7F P IR 55 ) A R K R A G S S M 7 B 1)
22 20V S5 B ROE ki - ISR, IEHRAFIINR
g5 s R R B, 0% RS
(1) 1 5228 5 M1 55 3 i B T e 22 &l = i 8 X
B, [FR, SEIPL NS A R LIBe . BN
PN 51 3T IR 555 ALK P 2548 ks R4 28
N& Zie SN RSN

WS Ty 1, 220l % S5 B i = S
SARAHCE, BABORIIEEME. 2018 4F, Hi#E
36 51 5 R I R DA KGR Ay BB AL b T A R i
MAE, RETHRFEMEEER, BZEEHT
B szubsizme, 2018 4F 131 FKEFA A SEHiAR
PSSR SR S5 N 623.42 {276, [RILL R %
24.06%. 2019 F, Wig A FrEIRE, iy
S E i, RS EINRIEE K. 2019 4,
133 FAIE /w1 SEE AR SESEAF 5 b 55 1IN
(&AL AL ST ) 787.63 147T, [F] LEIE K 26.34%.
2020 4F, B ZE i s P Bk, T
FEREE T MBCRE AR, MR B %,
SER SR KIRIE K, IFF A 7] SCHLACH S SEIE
ISR (FEALFAL S 1161.10 27T, [F]
FLIEK 47.42%. 2021 “FHT=ZRFE, IR TR
A2 190.30 Jifon, ALK 20.47%; iEFH2A
] SEEUAR BE S SEAIEZR ML 45 1IN 1000.79 1206
(RSB HIUEALRLED), A8k 11.19%, iF
FH AN AT K &R IIIE K3 77 .

NI 5 T, 2l % S EE T A
SERAHOME, BRI, 2018 4, M
36 51 5 R I R DL KGR 4 BB AL b T A A i
MAE, RETHRGGEER, &G T
B SZUCEZmA, 2018 4 131 FUFFHA A LA
HSESEAE S L S5 UN. 623.42 1278, [AIELIE /D
24.06%. 2019 4F, Mg TUHA Frialig, i
FeplEn, WAL EIRRIEEK . 2019 4,

133 FiEFF A | SEHLAREE SE SR F5 ) 55 13 IR
(&AL FLEE ) 787.63 12.7T, [A] HLIEK: 26.34%.
2020 4F, B SE it sc T P Lk, T
TR TR BRI H, T RSO RE,
SAER Gy B KR K, IEFR A A SEOUR B S SEE
T N CREALFLSE ) 1161.10 127G, [A)
FEIEH 47.42%. 2021 4F ER4F, PRI AL
& 107.27 27T, FIELIEEK 20.92%; iFEZ5A
AP SLIZUETF LS5O 580.40 147t (5225
HBEALALSE, T EREFR SR,
ELi K 10.95%, iEFHZanl 557 24 5 om 1) 1
QSTIVAP

BATLSBANE R AT @B TAEIRSF
AKX M BFARAT L S EF AR 5 RF LS H
E, BBT. W ELBRAGABRA R RI
£ AR IE M) sl S AT BRI A BAT L S
R¥EE,

H ATIE S A 7 B AR AT Mk 45 LAAIE 7 7K 8
RIS o B TR 57 T 3 il 7
M HBZ R, VT T SRARE I, [
Wy GO R PO Y K

WESF A JHAT I S W5 B8 AT 3 ik %
PR A AR . 2019 FELIK, 23T IPO
A RIGIRTEH, Fe MEsEiabr ity , #%
FEARAT S KIE R R PR B I E
HECRIAGE )y 2020 FHATI 5K E J1. 2020
TERAR, A B IPO H A% X HU S 2 R W AR T
2020 4F, KA ZH % IPO K3 634 %, Hrf 605
Filid # %, id2Fik 95.43%, LT 2019 4
G4 27T KA FH 247 FEIL FH % 89.17%
B %, 2020 4E, IPO RATHIRE &t 4699.63
176, RATFE 396 &, 4 H[FIEK 85.57%
A1 95.07%. SZFAh BT H A LT BUR R, 2020
5F, FRL I AUAR 8854.34 1270, A LK 26.10%,
L T RS BHEIMRT T, 2020 4E3L4 229 X
BHIZEAFIEAE FACHT BT R H %, 218 KikfS
i, B REE, WSS 2262.60
1275 525137710, 2020 4E, iFHA m AR
FICPE A B 428 A0 Al R AT O F R 25 R AT A T
2020 “FiEgF Al ARE % R FR 48 10.05 1L

www.lhratings.com

11



http://www.lhratings.com/

BSEETFLRMERAS

China Lianhe Credit Rating Co.,Ltd.

REBARHAZ BT BARAE

76, [A LB K 32.09%, T FIRK &, 2020 4,
ST SEIBER HRAT I 551U 672.11 127C,
A LK 39.26%. 2021 4ERT =ZFFF, IEHAH
SEPIESS AR 5 Rk 5513 IR 416.00 1276,
7] Lb P 3.61%

T AR, IR A R R ARATL T
BT BRI G S g R . — R AN A
ARFETIAR S ) EARMMB LR AR 5, fEX
Rghz i H - BA SRS, JLTER T
FACTEHAR A B RAT R IH , szl 554
HHRERC T o 2020 4F, OBURCEY 4 A00HE 44 BT 11 1AE
HANT TGN 52.83%; i K B4 4t 4
BT FLIESR 2 7 T 0 4 43.94%.

AELGFETROEREXBR T PAZKS
REF, B LFHEFATHRKES, DREF
LE MR

H B Mk 45 3 B RE AN 3 28 #% B R ] A v
FKEETE, 2012 HFUESR A FE S5 E R 5 07 2
L 1) 149 8 0 DA B 3 R 5 - A W] B SBR[ A
A s BMGEIES A 7 38055 WAL Ge il 155 )
ST 238 5 TR AR . 2018 4,
IR TR IR IO, A E I RR S N R, Ak
PR kA ko TR 8 M PR HESS R BOR T,
SO SR BRI TR B LK 4.00%, fRFRETEIR
ISR T EEMLSS R, (527 g IR i
2); 2018 FfiZrhidaEiy 43 FKiELFEk,
2017 4F 1 9 ZRIEEG N, H 28 80E 1154.50 14
TG, F 2017 B AN 3.42 £, L F AL
A BT AR JEZ . 2019 4, W4 i El
B, =i /50, T g &7 KRG K
BT R IES: 2018 4E T %, iIFHFAT
HE BRI KIEIG K [FIF, 2019 5327 i 3%
B R HE DA, TFIRTEAH TR . 2020 4,
JB 25T S HE B MR bk, JL R RAIE U B
36.02% ; fiiFridziEdmE &L, A5 E A4
LB, 18 Bl AR 2208 fE . 2021 4FRT =28
B, UEHFA RS E R (A RMMELS)D
1064.04 127G, [FIEEIGK 4.97%.

PEHNE) T B, THERL
SRELEFA.

HHT, WEFFA R %= E SV R T A
FEEE G T B 58 ) B P P L T e B
SELE N P AR B . 2013 4E LUK, 1IF 82 S ahiiE
F5 8w nagoll 2B, R B LS, )
e A H 5 A0 B R — 7 L A AT
2 P e B R, 2018 £ 4 A, FEA
FOHRAT S 2 TR A AN ST MVE S Rl 55
PRI AR SR, BEH R S ALK
-, FHRGIEIES S, (RAIETR A RS F5)
EHIRE ). 2018 4F 11 H, S KA GES
AT RS T BML 5538 FH < S TG 4 AL
M P B 5 1 e 3 WS ERAEFR 51 ) ZERAE
5N AR KRG T E LS bR A S5 4

BATE B, PSR G DL 55 T e RS i o

A, UEFR W) B BV 55 K e 3 i E
Fe REh B, GE R BRE T e B, H
HGHAPT TR ZREFMASE “LiliE”

PR, ISR A 7] BRI 55 R 2 T a9

WEFF A R B8 = B 55 ) B AR A, Sof L1
BB 25 R 7= i BRODNAFL B8 09 H B v oK . B UE
I7 3w RE S0 32 B0 B R T AT T, BF
PN 55 OISR A RN T R
2020 K, EFRAE] B B S5 HUEN 10.51
JAL T8, B2 2019 4K T FE 14.48%; 2020 4F, ik
F2 0N TS A FL S5O 299.60 12T,
] LL 34 8.88%. 2021 R = 2B/, iFF7 A A5k
BUE P L S5O 219.62 {278, [AIELIE K
3.28%.

S RAEF NG5 R e 5K ik AR,
123z R b 58 B4R & T 3 Kb F=13 F KUK ; 2020
SRR aR A L F KR KA X Fe T 42, R ERIT
A SR 4k L2 ALRE

T AESRAE F57 8wl L 45 R s P AL, Ay
H Bl St 3 FHE H— 5 DTk« mil B8 ik o5k 45 H
2010 4= 3 H 31 HIFRR LK, fEMkS- L - 23
BT, M RFROE R ET SRR
FHIRME o ARV RS 2 B A A 28, #8k%2 2020
R, BOERESRE1.62 1476, B 2019 4EK
WK 58.84%, BT RIZR L S IR IR S K HL
A XURG P 428 o IR SRS K 45 7 1T, 2018 4F LUK A
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37y 1 Bk 3 505 0 XS B 2R, RS 28w i 2

e B SR T R B 55 MU DA fige XU 5

[, B A ot T AL [ DA R 47 IR % 420200 3|
Br, IS BAL S RS A BT /. #2020 4F
K, W B HE S ST EER
5.42%, BHAEY] R 0.79 NE s BRI AR
JEE S 7 R I 80% 1 b T A Wl REUIR RS T
Bee, o A o 4 RIS 4k SR i o HL I I A RS
TR, A RMAIR BV E TS BURHESEE L
WIATE LU AN “ BRRE” Hih. BE
2021 4 9 HKR, VIR AL Ry 18415.25
258, BEYIK 13.74%. BEE PRSI
K, (5 AL F BRI TR I KSR
2021 FHT =ZFSE, UESR A E LIRS IR
483.07 1270, [FILLIEHK 8.41%.

4. W E

Sk, MEMETERRTHRFEH T,
SEHAT I F S AR AR, B EAKF
FEEOETH. EFELNESERE.

B 5 DAV 08 A Az 00 f W 5 A &R 1A 2 ST DA
J AN [ 15 55 AR IS B9 1] 2 30F
Fnvl e F I EERE. 2020 47 H, WER
S, B FERER AR BB A
ST I E A . UESR A =) 2 U, I R
NHR R R EZETF B, 2020 45 3 H, H1f5
UEF5 B0 A R A J1 5 O T MIIE 25 B 40 A PR 2
F] 100% R FEI, i —PAaE 7 H Rk IR
A 4 H, RIIESS O FE A8 O E Z81IE %7
29.99% B I ; 10 H, EBCIESFE £1F
FIR A IR P AR A ORI, B
LI, N4k 6 H SEaiETF 2 bW KT
PEUESS 5 (10 X — R = . BME e, uEds
A FBETRARK RIS FEEITI“EHK
RORL” i i, TSI Bh T SkE S5 A A
FalE AT AT, TR B S5 FIAR, SEELEE X I8
AR Y T

AR, UETR A A FFEAN TR BEA, 2019 4F,

[E YA ZLEIE SR  SEAIESRAS 2 SRR 7] SEH)
b7, 2020 EBIOK, IVHIESR DL R UESR I8 JF

W E 2 )5 4 b7, RARERR . R RUES
EEGES . HE&AF. WEIEHRCSHl A L
M, HARES. [FEIES. HEGES. BEIFES
SAFHR AT CALT IPO S s Ot £ B Bt .
2020 4, it 16 FK L TTES A 7 56 B &R
J,  Ho g aE R 77 A E IR 55 5 ) 3 R B TR
200.00 1ZJCAT 150.00 1270, F G UES 56 BBC %
5% 126.83 1470, HASMBRIESRF, 1Tk
PSRN Frinsid . [XIRe 4 5T, S ES
ON TR E I e L S SRR A S T R T L
B A, L v R IE SR AT R P R X I A
BRI AEE

2019 4F 10 H, i< E AT, H 2020 4F 4 H
1 Hig, BUHIEZRA 7 A5t LL RS #% 2020
R, HEP AR RIS AR 2 8 K, H
WY FONB BN A RS A 7], R B 4R 07 Bl br
EFA PR A A KRFHES Ch ED A RS A A
BREIES (PED ARAR . BERAEIES (F
ED BRAT, HI 4 FHEINE I Ad R ST
JE L SR A1 B AL RIE S5 A 7, RERARIESS A PR
TEAT WEIES CPED ARAR . FER L
FHRAEZEIE A RA T R B RIE R IR 5T
/AT I ST s {1 03 T o i S 1 s S
AFFEMEHFERA T 2 REWIESR AR, 17
v sE St — 0w FHIRE, EWUES A =
AW SR R AR SRS AR e, IERAT

MRS IO A L AESR A 7] i A R s KR

B A UEZRAT e — 2B FF I8, A BEIESR A B
G5 A & 7 A5 G138 2l 55 7 T () AR 380 A
] Y UE 25 = TG PR AR, S8R 25 A 7] AR N
VA ] N G AT LA G AR 20 8 B L RNk 55k
R —AN BT, AR TIEFAT AN

2019 4F 11 H, UFIR SRR ASEHTIE “M
BERAESR A 7] 7, RIS CUE 7 A 7] B A BRI )
KB BUR ) H 64 12— D I RE SR A 7 44k

JRyTHT FAT 5B AR SE AT HIUE TR 8 m A 55 e

WUSERT T BEAR DL BEAR S 7 LA AT AR 45
JrH R AT IS BARUE TR A ], 1R 5 FUETR A
m SEILZE AR AL K e, ELIEIESR 8 m S8 4
ISR
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B A7 IR R R AIEZ5 28 =] () e =40, IF
o AT B BERIR AR . $% 2020 4R
WEE A F A # ARG HET, 2020 AERTHKIES
AN SEBVENVIN AT 2994.25 1276, EFE
995.85 127G, i A AT MBI NFA R (1) b

431N 66.76%H1 63.21%. L ZE 2020 FJE,
T RIUEZR AR B SN 5.85 Jifeot, HAaAT
VS FE A 65.70%.  Hi - RKIES A 7] _L IR 45
fabr b Lt 60%, ATV R .

%3 HBRE 2020 FK/2020 5 £ BAEANE) W AR BAa: LT

Eac) IESFAF iR ER G gR=t | BN HFiE

1 FEIES 1858.83 10529.62 543.83 155.17
2 W IE S 1681.26 6940.73 382.20 120.37
3 E&EE % 1462.38 7028.99 352.00 117.37
4 HETRIES 1323.12 7167.51 314.45 108.70
5 FATSUE S 1058.25 4997.27 242.78 95.04
6 I~ RS 1022.74 4574.64 291.53 107.71
7 B R IRESR 827.32 4537.33 205.53 79.57
8 Hh ] AR 820.08 4457.30 237.49 73.12
9 EMFIES 809.24 3027.56 187.84 66.18
10 HEAF 718.15 5216.20 236.60 72.62

it 11581.37 58477.15 2994.25 995.85

ookt kB Wind
5. Rk TATIB R R AU, M55 F1Y E J147)

MEBREHEHMER, ERTLERES
Pigat sy, FRIEINMEFRATEASE AR F
AT 6 7 VA BAEH 8] AR F4 69 4
A,

2020 £ 7 H, JTRIESR MK 14 L R E
FE B FE AR DL s R I
it [5)H I AR E 252 A0 [ K IE TR g AIE I 2 52 AT
B, WEEMUR, AT R, Btk
EARES, AN, JRB B TAES W
2021 FFBE AT IR “ E2 SRR B,
AT R AR, e AR R E, 47
T PR R AT R, “ SRR L “4T ik
BERATN” 8RR 2021 4E ) — A TAEE &,
IHb RIS 2 1 R 4 IR B AR AIE J ATl 1 A
HA, RS A A OGRS SR R AR AT 7R
PRFFRE

FEHAE) W S5 R R A Ae K, JEHAT L “3R
Flek” i h@it—FNHE, ik, FEALK
RS AR NEFNE) SR 6, SRR B
RARA ERATLRER A ELTA.

2019 FFLIK, EFHFA RGN E R A

R, AT R A S A B R OGS  (HER
2, 2019 4ELARZ FIUFHA w72 F BB E
Sk, WA TS IR RO — R AR
RH] s WHEIETF B AT A B R B 3 2 1
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il IE 25 IR T B BT . 2019 — 2021 4F, il io% ik
FFLA BN R KES, FHEEEK
23.89%; H H120204F @il ¥t @l Sz IR E RN
46.0112.7C, [FLE1:28.62%, % RmHE S
b S5 RIS K BT E; 20214 fi 5 i S BRI B
L\54.9012.75G, [FLL1EH19.320%, % 52021
SRRl S A5l 55 H SISO e TS

Ji S AR A B N 55 T T, I AR,
ST R B SRR RN T I R AR A, T
IHRAY S5 I B2 L A& T H N | InsE AR R
PR SS B A VR ST B AR R YA,
Insm I H AR, SR R kg,
FFEL e [ I S T A 25 BUSE, 2019 —20214F K,
O\ ) B S R A M 2% AR 2 R R T R
SEYIE A N %43.41%., BE2021FK, MR
V2% 8] ) 43 45 )9 84.7044. 70, B FAE K R
47.10%. 2019—20214F, 7] B2 m AR
NERRFEE TS, FE A TI%49.76%, &
T2 20 5 D BT S 2019 —20214E K, A ]
SEEN IR A5 4 i % 7 ek AL A% R0 Tl R 78942
JG~ 9.8912.70H111.3244.7T

£ T NEMEARGENSGER i L. TR

i H 20194E R /20194E 20204ER/20204E 20214E K /202148

Rl k% 4 H 21.19 21.90 22.45

Rl 5 R AR A0 525.36 837.02 807.48

[FASEET I BSRCOAN 35.77 46.01 54.90

G S o 4 M 55 [ ) 4R 0 264.51 160.12 84.70

[ EAFEEN SIS CON 20.96 9.95 5.29

FAROR: A RAE, BRATAE
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(3) WU SS 5 5 M1 55

MU S EZR TR P iRt =44
R S5 S0 5 WA RS s ARFICC, Bk
FRR R RUETF AL 5y FFHET B LG 2 P
AL, 25 X K AMITA RS .

2019—2021%F, Zm T AR BHEWSTHR
IR, A FINIIRSS K28 G SN IE AR
WK, FEHE A K 28.18%; 20214 A S
DAL IR 55 1 28 5yl 45 W N 105.3942, 7T, [] L 1
+£:39.61%, FE R HE S TURAIEGKATEL.

BB TMNARIMBRSER LS4 E
BPNKRR; B BT LFAMRRK, LRK
TLEHF.

AE HE BTS2 B E a2
BaG 28 AR AT A S 30 s el e YR s i
T i Sl [ A 2 2T ) R A BT
S FIIE 25 8 0% 50 67 B B ARk 55 . 2019 —
20214F, AR HENSS K RESS, BRIl (&
ARMMER D FIEEGHEK37.24%; 20214F
ARSI RS (A RMERD 99.5712
TG, [ LG K55.29%, EE A% BMESEEN
<R BT P 4R B ARE C BT B, 2019 —20204F,
A FHEHF S BNATIHE L R 5564

[#] AL 2 43 % T T, AR, A RIS INR
G5 PR B MR T R T AT

PR [al 4 A 1 T s At 5 78 5 Ui s A a1

RIS, 2~ FED 5e B35 A Jm, IR H it
] <5 il 300 6 52 ) T 5 300 A8 T e ol 95 B S

R AZ By B b A < AT R M 55 B A

MRS RE B OURE , A "l T i g7 LAE i He
JiBURR . SRt A w5 i g oA
AA*LL EVE N .

St s A TN e St 8 AW I NS
T RCE, 7R AR FIABSHR BT L g £ T
WAL AT A S T AT 1 R A =, AR
AR R AIHN S5, e 5 BUS FIgiESR A8 5 Fiiy

RI00ETFHAM AT 7« PRIINESR AL 5 Frif i
S00ETFHHRUM TR« A MIAALAE 5y v B A%
2019—20214FE K, 2 AUEF5# 0F AUASE &2 45
s, EHEGHK36.73%. #%2021
R, A FESF B K T A0 & 112988.0412. 7T,
B AR AR K 36.34%, 55T AL AT BT Y
K, DMESR IEEE. F50 A i A S TR
AFIEWE N T N ELEHRE, A7 DL
EW R TNE, AR 17 A AR
VA S AR I FF 5L : 2019—20214F K, &
A S R FURRR G K, & LA BT N R, TR FF
FE60%/E A7 2019—20214E K, e ZE 4% W8 A 5

AR, 2021 F R B AR KRS 11199.5742. ¢,

20214 R JBE 245 Bt AU AN 5 L 43 7] 0 287.6014
JEAN9.63%. 2019—20214F K, 7 BE A 7= il &
EFEHHRIBE K, 20214 AR B b 4F A K 3
154164270, FE R RINTF R 5 7= i 3
PE B K TR, 2021 4F A F5 1 HE B S i K
{5 F6 1 R B AT (5 B 43 5 o 1711342 7T AN
5.73%. 2019—20214F- K, ASFHE A 2
Fre K%, FHE 51K 28.50%, 20214
Kb HN12.69%; HoAt 22 AT 2 i ABS. &
) L E L JEFR R B A RA SR 4255, 2019 —
20214 5K, HINBL 2 e BTHEass, R RIESR
PR T A BRI B R S 7 R AR T
T3, 2021 AR FUBLRT o b 43 7] 2424.2912 760
14.20%; BRI B RIEL K 5 EEARAG

B A FREE ISR 5 HUBE, A el
T 20201 4F 2y W] 45 B A AR HG I BOK, 2019 —
20214F R, FEAER R RUE S R HATA 4 5%
KA TS HE R G SRR S AT/
R AN s BTt %2021k, RIAEA
FabR 73 N271.01%K144.99%, 1325 T WS4
ARIMRAOR, B FAERA PR, T R
FrifE (<500%F1<100%).
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%8 MNEEAEKHNL B L. %

SH 2019 £EK 2020 4R 2021 4R
&/ ia)aa &8 e &8 i b
=5 1029.53 64.41 1349.53 61.58 | 1707.32 57.14
i) 18.97 1.19 88.03 4.02 287.60 9.63
I 1.91 0.12 8.44 0.39 18.65 0.62
I T BEE T i R ASFETE R 23.48 1.47 16.97 0.77 171.13 5.73
AGHS 229.55 14.36 264.6 12.07 379.05 12.69
Fopth 294.97 18.45 463.99 21.17 424.29 14.20
&It 1598.41 100.00 219156 | 100.00 | 2988.04 | 100.00
B B i R S AT A m i A 29.35 52.90 44,99
BB A i RS S AT A Wb 14 273.71 312.33 271.01

iz EREIENE) 5 RIS T FIEANE) WA TIEE N8R L6+ PR, &% P GiEe N8 ITh—EHERTE R, AL eREa T L

HAFAB A
TR A8 A4, BRETATHE

© TR PT S KKK, BIREHIRE.

NEIDSE Y e /NIRRT W iba =2 T IR a8
Wk 5. 20194, HTIFTHISE “ Tk, B
brAt., PS40 BIEEE 7 ), rELE A R 25 Tk
40237y, BN AN IR T R A5 RN A
VAW, AW T 70 R B AT I 5 7 . A FAE
GEFT T 2 Sk B« H-+ = a3y
IK AR BRI BT I 28 7 PF 3% Hr R A5 A+ 4 BT 5 (4]
BA” 55—, 23N FUAIRAS BT s 78 (T
W& AL TS LA BT U
IR “ B EL R I AL BP0 44, 10
WF 9T 4T3R5 BRI % . 20204, B 5 HIF 9T T 4k 48
B S E BN AR 4
R T AN RS BRI 4 7ESZ 07 70 BT K A Bk
Kypikr, WGHTCSRAT ARGt ]
DA B8 =44, 8 LA 7 40U i S 6 4 I 2R
— &, FATH ARG 5 — 44 7E58 — m iR
S LB B A A AT I VEE SRS I A FEH LA
4. 20214F, HUTHEIURTAR ST G H R
“ LR IR FEALA 7 AR - G BT T AT B
BEmr g, ol —E L2199 B AN E
e A IR 5505 o B E 20214E K, B TG HIF 9T
T BUN2.8210 70, BT R A1 N0.7912
TG 20214, B FU TSI E LN 4.1144 G,
1 F31E0.00212. 75 «

28 LB RB MG RREBSF, BT L
FWANATLHEL AT 5

AT EEL RS RS 5 LS. PB
ARG HESATBURS .

PBALSS 7 Hl, AR AW R EPBRE 5 &
g, P AT . &MFE R 2019—2021K,
PB &4t 1) 5 r= FE 43 il 21911414250 « 2330.66
{2, 5612692.1912. 7% .

R SATBUR S 7 TH , 20194F, At — b
BN P 5 Sl sy, BUS H ERIENS 24T
BOVE AT IE 5 48 AR AR BEA%, F #7166
RASEES . RERE T RNITE 2 ERS .
20214, W HE4iaE ks AL DY A I ISAE
3402 [H R4k, FE G HEE LSS B X8 IS ISAE
3402[F fr %51IE » 20214F, AFIHHE A SIS R
S SR E RIS i E 624 1,
HFEE K28 RS Hi5E899.1012. 4, [A] H i K
73.21%. fEFFRFCENM T, A w2021 FH
WASZICEREHLE L NSRS SE
%+

J#E AL 5V 4% 5 1T, 2019 —20214F, AR
Sy BT A AL BTN 73 0l 4224275« 6.9242. T
A110.07427C, BEMK, 20214 AU [F L
1 K:45.46%. 2019—2020%E, AR5 HICHE
R BRNAT W HE R 056104, GRS IR FFAT
M EE—HBEEA

(4) #HEHIS%

BRGNS AR E ., ASEEE
TR DL R A RL G R4 L 2019 —20214F, A a]#%

T
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GHE ISR B R 1%, IR A T
6.13%. 20214, A& SEHLHE B HENL SN
14.3912.7C, [FIEL FF#23.64%, FEREGIH4H
A0 TR 1 e Ath 4 i 7457 01 S S HE 36 BT
5.

NEFFERY S ERRETERYE,
2019 - 2021%, FEF AR E TH, L&
HHAXARELFAHE, 2L R TE;
FFHEE LS & LFERA.

ON T AR B PR B S A F
JIZE(E T HBT R B B 5% s 2055
BFEEGHE BN E AP S A
LIGE PG LSS . 2019—2021 4F, ARE”
BV S F LTSS N %, 2021 A
ST A B 2% TR R URON 8.24 17T, [
P 7.33%, FERA A FE NS F S
S\ Ak B AT X 3 A B RE A B R B A 8
2019—2020 4, A B HN S AT HE
LAY HINEE 5 BRI 8 4, WAL T47 3k
07/ G

AR, AP HY 55 4 R AR B
MM E AR, BT SCE M )
BRI, R A B RS S
B, KRAFFR “EW+” . FOFZ. R
B PP B T T, 20214F 23 FEN L

AR5, M AT AR T11014, HAf

RS PRI IR IS, AR SR X FOFR
P BRI s, B AR T S R
WD ARAIE & 77 S AT A S P b, PR A R —
A 5est s AL, 8RR AR A . ] 5K B SR BT
RN T €0 4 Rl S i, RAT
FE, RS CE R, KEEG A SR ™
VAR AT o 7= L ST TH, 20214 A R R
2 H PR R AR G R IR 379 7 300
Fa8, P HEA A B AT AT A o 5= UE AL
M Z5 R 2 TR 2

M FEAD 55 51k E . 2019—2021
AR, AT B E R R N RS, 1
HEN%527.98%, B2 HEHMEBUORY
M), 3 ) 5 )b 55 AR BT 855 M55 24 DA e
) 53 AR G LRI R B, AR 2021 K, A
A 5 [ D 45 15 B A 68.54% . WSS i A
KF, 2019—20214F K, ARG L 5)
B, 8 P R R R AL T P, LI
FIBLRER N B 2021 K, AR EAT= MM
1i500.4112,7C, 7€ [A17 it AR 9 1902.2642. 78,
T S A 3728142, 7T

2019—20214F K, A w F3NEF G LA B
T B 20214 K, o\ B) AT 1902.33
258, B EAEREKA40.30%, 5 68.54%,
BEAER EF30.17ANE 4 AL, I B S AN
.

A9 HFEERLSEAL i L4 %

i 2019 £E5R 2020 4EK 2021 4F
H A i b B i b B &t
g4 486.49 9.09 469.94 13.66 500.41 18.03
e i S 4654.02 86.97 2748.86 79.16 1902.26 68.54
LI 210.65 3.94 253.73 7.18 372.81 13.43
EFEE 1748.72 32.68 1355.94 38.37 1902.33 68.54
L2 BB EE 3602.45 67.32 2116.59 61.63 873.14 31.46
&t 5351.16 100.00 3472.53 100.00 2775.47 100.00
FrtRR: 3R, BESTAS %
NENFERLTEVFERAEE, AF FRAGIEEEHI S .

BFN AN,
A EEEER T AR HZEEMSK
= E G EHARA R (BUT R & EH A4

20194, H /533 (5 At VIR B B I A, 78
B Rz ARG T EE R SEE 7 A S E AR E
A&, 20194 KRB LB P IR 76212 0. A

www.lhratings.com

24

.. =)o)

'01'
[4%]


http://www.lhratings.com/

BSEETFLRMERAS

China Lianhe Credit Rating Co.,Ltd.

REBARHAZ BT BARAE

F]HE T H 5 2545 HIES00 48 B A i 4 5k 5 H TS
52 {5 I IEB0045 £ 50 4 1 500248 58 7= i 4341
[F) 25 A 500F8 £ o= L 2R L. 267, AR EL
TR IAEAT W A B RS ) . 20204, H
JISEAE G THR A AT B, 75 R0 ) AU i
PSRRI, 20204F K 3 SR 4 0
R AR R K:80.23%, 20214F, HI (¥
REES IO 53K 5 A, [FI (E R EXQDLP
B 53R 5 R M o 20214F, HI 325 R4 ST
BN N6.6212 7T, HFINEL.2512. 7T

B E SO, 20194 K A SR &
RN 93390.5914. 70, B BRI KE LA,
WIRECR . 20204 R B 3 4 B A BEAE S R
1%515879.4512.70, frJEATIVETS. 20214 & E 5
S RUFHETL ST, #2021 K, & EH 4
T EEM I AR 1351270, Hp s
S S AN R T889742 76, AU3% 2B AN [ i
FREEG—FH. —FHRAISHEATE R A
A R HIRT S . hAh, 20214F, & B LA IS
F S D 55 0 Bt

FEALERNSERAE, 1288
FIFT#RA FR.

AT FEEA AT T AF B R AR
JE RN B .

AR, WA R 7R RIEA TS
BEEH PG IMERN, 729 kIS8 M,
FEIEE ML, RS . BHAE
& PRI S RS REIE S e e
VLA IS AT R, 2021 4F 4 4F 3 1 45 BRI S 30
L5542, 70 « BA 202140 K, HR 558 v ) e Bt
FER12.914 TG, BT E #FRE G 11121073
20214, HR T v A F] SEIUEN N 0.6014
JG, EFNE0.1714 TG

3. RRAE

2] BB AR R, AR, AR
REFF. RS RIEIES T HRFERBRIR
B EAAT ) KRR T R TR A,

20214F, MRAEEZ AL BRI T
KRG OL, AFBETURE 7T 2RISR A R

N ) 2021 —20254F IS FLRIANEE ), BRI AR SR IR
Rtk =40, lkth. EErb. Bor e
SR R W, AR R H AR BN DAEZR L
%%, P TR R R E R, DR R IER
TR, DR+ AT AR, SRR e R

SR E B RR ST
I\ RS EER S

NERLTRAZENREE B ERER,
RGBT X RISk 50 LK.

N F RRAEAH R EESR, AW ST {4 4 i X
EHAR, AFNEEHREMBERS SN
e, oz, K E PR S HAR P R B
11 255 BT 70 SCHUA S 7 2 RIIR RN ARG
DL XU BRI B ) 2R ARI S, PA (s ik R
B HIMED (UL XU R 2 B R AT R )
(T sz MRS BRI Cf T RUBS: 8 B M) (R
PR B M) R B 2% b1 2 AR D
(PR RVl B2 7 00 R B R ) S5
FeEgal; JREAL 7B S ITA ST R LSS AL
M58 I A2 Il R iR R

W R e E

37 5 2 7] s A e RAESR [ 20
i FAUESR S % RATA e R TR R T A% A2 50
X2 m] AU BCREA < R R B G A A
SN T F RSP U o 23w T Wi A B T~ 567
ETTAE LTI VR MRS . T RS PR H AR
A T F2 520 B A ) T3 AR, (8 XU
BIaWai e Ko 2 F) 6 KU HE Rt AT 335
PR R TE , SE W I, I SEAN R
TG ST BB il Fa bR 22 B 4R BRI A2 1k
Rl

18 A A6 32

BRSO AR KRBT 77« A2 5 % T B 77
FAT NTCIEJEAT LD WM 55 55 i 22 =) 1
e BT RSz o 2 m A P KRSz i 1 32 220 A AE A
il A ) ARG BB o 2~ F] EEER
BOR B8, 15N R NI R, SCBLNVE RS
EHE BN T AR, KB BEE A )
G PPN s W B SAT G 1 PASEE

www.lhratings.com

25

5311

2\


http://www.lhratings.com/

BSEETFLRMERAS

China Lianhe Credit Rating Co.,Ltd.

REBAT A5 I IF AR

NAERBF 2 BN x4l i
BRI S AT A%, PR s a5 Ris F 2P
ZE IR TR SRAT WL IR B L D B N PR 1 45
15 P AR B SIEBR r  maimoxd i 8 SRl 55 RS
AACE B, WO R I H VR, s B AR
FEOR it R RS VAR A0 20 M A, ISRt H A7 4:
W ERER | P AE B, JEAR AL S X R E
HAG, IHE IR EIERE T S B E
b 55 AR BE UIPF R EARPP S SR HE ANARIE,
FEXF 22 5 T3 3 TS FH S R ST L B — i3
WU LA AZ 5y B JE S 5 T EAT AT B % 58
S IMTA Mol S5 B, O S X T
P HENARUE, 53 MRS FRATHE b b S i 5 4tk
PRHE;  INSRI B IR SR A SR I H ) E A% A £
WVE BT AR, U BRERATT F ARG, R R e
s BBt SREDUMERT 5 it s B0 A AR AE P 2 30
H 8 o KU T H A BN, )RR
HEFE, AR TT I E N U5 A, 22 AL
B, WG RS T

RB R

PEBh PR 5 0 1% DL & BESOAS R I 345 78
AR, DLEAT B 55 AT HAl ST LS5 A0

W2 IE TSI R R R /R R R . TR
BRI AR, AF R K
AR S I TOY] Rt v =R L2 S DU o= 1)
PEfG A& B BAR R, ISR PR BN 5 7
BAGME B, (R L IR A - A FTR
DA N R =Y AN IR r= e B S UNTREIIN G N
ISR TR PR A R sk
il 1 % % = A Ao B v R A G B RS PR R dE AT 9
T~ PEAG B Al AR B PR AU AR L o X i BT
PR, A 7] FEEEREL T R A ) 41 5%
IR, ORFF LW IR BN I £ s FRRIRTE G A
SRNAERE, RIS REE A ), FER
ST B ISR AN AR sh A 4%
FRSL IR B AT A s P WA P b B &
AN PEAE L A 7R R BT AR SRS B TR
Bl RS s 23 AR A, 48 my Rh sl i v 1)
MIELRE T, FEHE A SN0 it s T8 3 I F i 5l
PR XS B S S, $E R Bl I RO B S i S
FIALFRIRE 7T, BY5R RO AN 1 FE ML) fE
2019—20214F R, A FlfRaE BT & A fr N %,
(HEAREON AR, TSR i R 8 T %, (H
W 2 IR AR o

B4 N3 REIARE L 5 %

250.00 % 232.15
.-..-..._________39507 208.79
200.00 % .-
142.06
150.00 % — 13371
131,00
100.00 %
50.00 %
0.00 %
20194F 20204 20214F

== i TG R R0 E R SR

TR, A8 Rz bl 45 ATk, BATIE 4k
BAERGEE

58 1 SR 45 Fh TR 5 36 B4 ol SR P 9

BRIERRT . AR (3 B RGBS AT S50

ISR et 1 R

BRI R XS . B AR S T —
B 5838 M AR d i B, ERRAT AT RE
IR IAT AN TT N A28 RGTaREE BN R
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PR 55 DR 20 R G, 77 A B sl Al e Ok
ATV T CEAE R E B IMED, FrEmam
PEE B, 20194F | 20204FF120214F, AR A KA
B KBS A

L M

1. W54

ANTERAE T 20192021 4E 1A 541 #2019
— 20204 W 45 s CL 48 BRI B AR ST I 4%
BT CRERRE @ A4k # T, 202140 55 504 425
HTKEP R ZTHIMEHES I CRPRE S0 &
ih, ¥WHER T EREE . 2009 LK, A A
TG TR AR, W 55 2 vl LU AR o

B 2021 R, )& I 57 541 5617.34
fe.76, HAE P SREFAE 71751 1470; il
Al 4562.81 1270, HAAEELIZIEIFEK 951.95
f¢.76; &R A1 1054.53 1276, Hd g
FBEA T A FALEE 1038.94 1470 ; BEA A 1142
YA 831.33 1276, 2021 4F, A SEELENLIL
N 246.66 1270, FJiESH0 108.48 12.7C, 15FiH

94.58 1276, A, VHJETREA F Fr A & 15|
1 94.34 1470 A E G AN BLE I S 4
430.29 1276, WRILE I &SN i in i
229.02 1.7

2. FekRE5AFME

2019 - 20214 K, 28] fAFAPARB AR S
BEFRERRE RS, LHEHRFE LA, B
REAKRE. NARFEAanERFESFAHIE, §
XEZLAHHEHE,

2019—2021 R, A A i AR Fra g
Kiash, FHEAHK 28.55%, HE MGE
HEWK 34.73%, Hrh 2020 FEHGH L. HE
2021 SER, Al fiEE 4562.81 1270, L
EARIGK 22.99%, 2B ARFEE S B —
IR, A TR B T 8. 2 ] i e
S MATE IR R GHEEN 6.49%) SEHY (]
W4 B Pk (e 29.83% ) A FE SESEAE S
i 20.86%) FRAT i 25 Ee Ry 29.69%)
F o

(10 & fifEEL 5 4. %

i H 2019 4R 2020 4R 2021 4R
FAR B 2761.28 3710.00 4562.81
Horre Sz [ 4 Rl 7= 834.37 1026.33 1361.01
I ILIETF K 718.79 900.71 951.95
NAT i 667.80 932.10 1354.81
AT R R R 170.65 405.05 295.94
FATT S 109.51 44.30 43.67
AR T 23.20 62.45 163.87
BH AR 1929.70 2693.13 3502.65
EN:di ey 1853.02 2558.02 3242.32
b, 4IRS 1135.21 1575.89 1872.49
KI5 717.81 982.12 1369.82
EEE e 71.38 76.50 76.86
HREARMR (BEAF 3D 29.86 25.62 25.58
PR (BEAR 42D 37.05 29.63 30.22

TR RR: N MEREABEIRE, RETEEE

2019—2021 R, ~w] N4 BRI B 3k 2
Fra Ky, FEHEAMEK 31.69%. #HE
2021 AR, AT RGN 295.94 14T,
B FAFER TR 26.94%, 8 R RAT B4 R
I3 AR 8 w5 2 B oA BT

2019—2021 R, w32 [F1 43 fil s 7=
FORRFEIKES, FE K 27.72%. #
% 2021 K, 24 W) SE H [B] I 4 Rl 5% 77 5K 1361.01
.56, B EAERK 32.61%, FERGZRFIT
TS H [0 ) Ml 55 AR5 43 AT [0 008 o 55 A3
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IR 8, Ferh iz A =X E] RS o L 82.83% .

2019—2021 K, A A NAT I R RS
K, MK 42.43%., #E 2021 K, M
i N 1354.81 1270, W EFERBEK
45.35%, FERGHTI RAT 7 UK T8

2019—2021 K, AFIFANTERFFET
FRkas, FWEAS T 36.85%. #% 2021 4F
K, RN B4 43.67 1470, B HAF R T4 1.43%,
FERBRATIRAN G SR> BTk

MAFIK R E, 2019—2021 4K, AT
HA %P iR 45N 71.38% . 76.50% Al
76.86%, ATAF/KPHrZE BFF, fEUEFHRAFTI
BB AR

2019—2021 R, A R4S R
Kitadh, FEHMK 32.28%, #%E 2021 K, 4
BTSSR 3242.32 12T, B EAERMK
26.75%. A wfi s ai i ARG 55 v E, 2019
—2021 FARFE IS b H AN 61.26%.61.61%
H 57.75%.

MWH BG5S AR KR, B E 2021 5K,
A 1AL S 5 EL D 69.44%, R
K, AT R s M

A A1 BE 2021 SR G A EAR SR AR M

BA5: AT %
FHHE S 5 b
14N 2182.31 69.44
14EE 54 854.88 27.20

54D 105.52 3.36

Al 3142.70 100.00
E: LR ORAA GRS, ARE SRR S, AR
BB RAGAF AT 1 FNEMESRATESE, M
RS E R 10 AT 5 A E £ 7
AR NG IR, KRR

2019 - 20214 K, # /= $ M A L 5 HAL
T RXAA I, AOBRKFZHE, AR
MF = &G, TS RSHHEIT . RERIT.

2019—2021 K, B 55 R H g,
NI AR SRR AVES S SO RS2 o 8 8 SRR
Horp %P AR A K 26.06%. A 2021
FER, AT R 5617.34 127T, B R Y
K 23.80%, FERZNTIHL HIERFE, A W]
Z NS R RSB R R SR, R E
EHRRMERIES KNG m . #a
2021 SR, HA " 4557.18 147C, B LFR
WK 29.45%, (5 B LG E D 81.13%, LA
KT+ 3.54 NE 5. #E 2021 R, AT H
FELATR R 4 (HECA 17.91%) © @l 34 O
bt 1358%) A G tE&m s~ (Hith
45.48%)  SENREERT = (H RN 4.47%)
AHEAGRIEE (N 6.61%) AT, HRHER
P iRbr R EE, B 2021 oK, AR
SRS PE P2 77055 146, B EERK
16.36%, fEL T2 H 5L 18.21%, A BEr=ii
AT K

212 NEHFFEEALE 5 L. %

i H 2019 &R 2020 &R 2021 4ER
RSt 3535.06 4537.33 5617.34
Hip. BERMES 168.04 205.81 288.75
il H % 4 530.48 742.12 762.97
SENRE SR 390.96 266.19 250.89
Gy P4 1053.64 1494.66 255452
H A G 440.29 572.83 371.25
BRE®™ 2703.49 3520.46 4557.18
ERSR Tl dad ¥ i 76.48 77.59 81.13
R IR FEsh i T = 456.37 662.22 770.55
PSR B 1 5 P o 17.52 19.81 18.21
E: RRAHER BT T T o BRI R S IRA, AR T K~ A8 RBIRE =5 R Ml 2T Ao
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2019—2021 K, AFIHAHRMRERR
€ LTHES, FHEA LT 31.08%. #E 2021
R, AHERTEESME, 288.75 1476, L
FEARIK 40.30%, B3 TR & FZ N NRMAFK.

2019—2021 K, A w|flH P4 2 RRaLY
Kitadh, FHE MK 19.93%, T8 REh T
I3 M0 55 KA B 25 T AT 1% [ W T S Pl . Ak
& 2021 R, A TR T4 762.97 /27T, Bk
SRR 2.81%, 2 ARl B A B DR v

&1t 3.79 127t

2019—2021 4K, AR HHEERT "2
FRE KR KBS, FIHEEHK 29.83%. A
£ 2021 FFOR, AT GYEeavi” 2554.52 ¢
TG, BEERKEEK 7091%, HA i
1410.51 12756 (5t 55.22%). A %34 379.05
.70 (5L 14.84%) . AR A 5 A R o5 7=
1 1148.50 1270 T2 H [R5 A 55 %
W5 A, TR SR L E ) 81.42%,
o R

2019—2021 R, Aw|ENIRE ST ™
BRI, FIHEA TR 19.89%, T
S 15 S AR R o 5 RS R BRI AR
I o i S R T 3 AR A, AR B
AR L 55, BUE 2021 SEK, AFLNIR
A G b S P K T 4 250.89 1278, B EERT
B 5.75%, e rb i 2 o4 = Bl WLl 55 4R %5 84.70
.78, iR EIeL 5 240 177.51 127,
A 2020 FEA, FNIRE Sl = g #E %R
BN 11.32 1270, IURLECK.

2019—2021 K, A A HAD G 7 R
BB TR, FIEAE T 8.17%, EFERAA K
BT SRS L HEAUEL R RS, #i% 2021
AR, HMGBURECA 371.25 12470, B ER
NP 35.19%, HARMGIAR A H F 193.95 12T
iR HE Sz Rl 45 15 e S AT, 38.21 12
TLH AR TN G IR D0 55 o A, AR
PEA 232174276, 5 H N 62.54%, 5 HLEE
2021 AFAR, H AR T vH R A A AR
4.99 1.7t

3. AR

R N5 IR R T AAEG A, 24
iR AR BRI K, [ aHRBRE
M—R; FRAIEERE LAY, ZBARAK
BB Fe BT 2R, FARTALLK
RFF.

2019—2021 K, AFFAENGEGITE
R KiEs, FYEAMK 16.74%. #E
2021 FR, FrAHE M a1 1054.53 1476,
LAERWK 27.46%, EERFNEBEAA BARNY
BE DL R RAT KB IR B AT 8, Horb Seile B A
535.00 1276 ARAFBECAE 218.47 1270 — A
For 4 111.66 A2 oA HARAL &5 TR (2021 2%
1T = IR SRR P A T D 99.88 1275, i IHJE
T REAE A F A L E 5~ 51.49% .
21.03%. 10.75%F1 9.61%, A& A HE RS
A B o5 g, R AR A RS T & b
F, A EN R E M. 2019 F, AT
A3 Be FAERLE 20.07 4276, 75 45 FEH 5 B
N 35.44%, 2020 4, sy EAEFE 20.19
.76, 75 RE 5 A 25.38%, 2021 4F,
AT EAEFRE 30.13 1276, 78 4 4E 5 AE
bt 31.85%, AV 4> Bie /7 B —

AR, AT FEEE AR RATIRK
fii g% L AE A7 M SRR AT A, 2019 —
2021 EK, REAFIORE CRED M HE AR
BRI KES, FHEANK 21.01%. HE
2021 SEK, YA 831.33 12470, B EAEKR
1 25.86%, - EEFR o] SO AT IS AZ 0
BE A G K DA KT I AT IR AT o7 4 b FE Bt 1 %
AFTEL HApiZonf AR 623.73 12T, A
AKIGK 8.19%; R4 207.60 1270, b
R KRG 147.14%, FHRKRITKEIRE
AFFURE ARG ZR I RATH R T A
FRAM I — DA 7

ME LRI IRRE, B8R 2021 K, o
FREA T AR NS R A NS 77 Ha 5N 86.64%,
B PR BT 4.04 DNE A BRI RIER
/1 2020 4EK ) 16.06% F 4% 13.11%, EER
P HAEIG K T 3R A A B 7 AR R 38 I B
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Bl TS BEAHE %6 2 AL £ R /NI R B
0.500%; 32if BEASEIRBATL M, XK o K95

Fr EFEE 207.06%, 72 &) LA A A Z O ) X

RS il P A 4032 v AT M M A AR

A 13 o E R iz sl dAFE LA 45 2. %

i H 2019 4E3K 2020 4ER 2021 4k MR TS5

WO AR 544,68 576.54 623.73 - -

Bit e 45 5 A 23.00 84.00 207.60 - -

AR 567.68 660.54 831.33 - -

Bt 704.34 763.86 982.20 - =

5 TRy B AR 2 < A 276.61 403.50 401.48 - -
A7 7 2 205.23 163.70 207.06 >100 >120
BEARAT I 2 20.08 16.06 13.11 >8 >9.6
VPR AN B 80.60 86.47 84.64 >20 >24

AP RIR: 2N 8) R ds hl 4847 1B K

4. BAGE

2019 - 2021 4, 28] F LA F4F)EH
BHYZHEW KL S, BAKPERAREIRASE,
B A48 A IR3%.

2019—2021 4%, AwE|SEIUENIIN B4k
WS, FHEEEK 21.28%, 2021 /4]

SEPUEN 246.66 1270, [FILEHEK: 20.01%,
FERELN ST LA SN K St
T RBER RIS ZFTEL, 2021 A R ENRIR
NI = TAT M 357K, 1R S iR R A T 47

WK F

B 5 8] B kB NA A L

300.001Z7t
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[ REFIINGHPN
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FARIR: 8 FHRAE . ATLATFHIE, BETEER

WENSCHIRE, Al EN S H RS
KA, EHEAMK 17.25%. 2021 4F, A
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¥ BRI KES, 1
A1 29.24%. 2021 4, /) SELFIE S0 108.48
{275, 1§F)iE 94.58 1275, [FIEL 73 3G+ 14.39%
A1 18.87%. 2019—2021 4F, /A& EANEZK 5
N 40.27%. 46.33%7F11 44.18%, 2019 fEEN
FIE 2N T B, 2020 R4 _E4F EFF 6.05 N

B4R 26.96%

2019—2021 4, ~w] HA U 2R 2 EhE
#, 2021 Fam BA RN EEN 2.34%;
AR PN R R LTSS, 2021 FAF]
RIS FR N 10.05%, FAIAE R HAAH
WUF B RIREE Mk, 2019—2020 4, AR
FEY R R NS 13 ARG 11 4, HEA

gy, 2021 R EAE/ME R FE 2.15 DN E S AG HERAT.
k14 NE)BAEAF FIL: %, &
I H 2019 4E 2020 ££ 2021 4E

Bl 2 2 44.35 40.69 40.64

N B 33.62 31.44 31.29

B A2 40.27 46.33 44.18

BA &= 2 2.16 2.56 2.34

R 7.77 9.94 10.05

BRI 2R HE 13 11 /

THRR: AAMGHRE, WoTRER

TR R 5 R B 5 2 A A
e, 2 mI R BT I 250 40, 3L R R

BE/I AR TP I94E, B FEHIRE ) 5 T 2 fE 2
AFFT, AR EVET TP ME.

& 15 EMMALEAANE) 2021 FA AR 45 %

bR HRE R B B Fa et
MVAF 13.59 42.86 38.47
Hh AR IE S 11.62 27.35 25.57
R F 9.57 45,57 13.95
EBIE 11.59 38.59 26.00
B RYR 10.05 40.64 18.99

TR R o FIRE . AT R, BT EE

5. XA FR PR AR G375 N R 5000 57T M AH I F 2457
28] A R K (2) NEWENFEE NRHER 51T . 2021 4F

A 2021 R, AT HMELR.

BEAMRE AR, AR
ESLINE

2019 £ 10 H, A7 5IFIMNFARICARBr 4 B
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FHM A1 1070.55 127G

ERAAN T, 2018 HEES, HHEE
S BIX AT A TS 205.00 1270 FHAFIRE
Peft TR FE .

I 2 H L 5K B ST I A R B A
A), AER B FARIEAT AL B A M AR AT S5 R
SR A H TN PIARCRI AL L5, HE B ZR IR
BT B S BeATf, e 2t E 55
fEw, XTE BT I SRS R
F&E FIFRBAT . HE TR ARAT IR A RA
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LR A7 E 0GR RE AR EE
RIS (FERD B A R AT T 2R By
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FAE S I A IR A 7 55 2 KSR . H il
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P MAUN 6120039 1470, BT #E B AT
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Bl 4271.88 1276, 14 il 4146.67 147
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AR TG B A RENAE, RBRHAL
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YAk, SARBFTLEFRESNEERLER
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1. R ARATHE 8] DA i 404 %58

WA 2021 EAR, A TGS BN
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i RAT IR R#E 50.00 1270 (&), AEXT
A F HETR G SR, ARG 25 AT AR /N .
A7 K AT EA 50.00 1276, LA 2021
FER W45 B s et 7R LA R R AR 1
T, AR RATE, AR EA R NERE K
17A7 T 0.25 NE A A 77.11%, K%K
WA IR. FRBAHGSFEERSSMWHT
L EI AR AR TR, RAT A A R LR 55 R
B K AT B T TAE -

2. AT AAZL AL AT

PAAH I 55 Hes JuBka, #4218 4T 50.00 12
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Al A RTRE IR AN K

16 KAMEHAIET AL

HME Fla L. B

2021 ££/2021 K
il RATHI RAT)E
s ITE 3242.32 3292.32
BT & R A 4R 5 55 0.33 0.32
R ONES TS 0.08 0.07
ZENE A G N A5 55 0.25 0.25

FARIR: AN B W HARE. NE BT, RETEHEE

s b, AT S A 4 E AL
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NS A L NN P et
BeE.
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it 2 FEMSEIERIERR
pijif=| 2019 4F 2020 4F 2021 4

HA % (o) 2703.49 3520.46 4557.18
BA M (2o 1929.70 2693.13 3502.65
R & 4T) 773.79 827.32 1054.53
RIS =L B (%) 17.52 19.81 18.21
HA Z iR (%) 71.38 76.50 76.86
EIRN (2o 167.68 205.53 246.66
FEEH (1270 67.30 94.83 108.48
EOLFER (%) 40.27 46.33 44.18
BT AR (%) 4435 40.69 40.64
HEIALE (%) 33.62 31.44 31.29
HA B IR (%) 2.16 2.56 2.34
B E (%) 7.77 9.94 10.05
BRRESE (%) 12.82 26.67 18.99
WHEAR (270 567.68 660.54 831.33
NEEE R (%) 205.23 163.70 207.06
BARIATR (%) 20.08 16.06 13.11
mEEE SRR (%) 232.15 205.07 208.79
HREREE (%) 142.06 133.71 131.00
FEAL AR (%) 102.74 109.06 80.38
HAfS (oo 1135.21 1575.89 1872.49
K% (270 717.81 982.12 1369.82
A% (475 1853.02 2558.02 3242.32
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