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FRAR (BAURTRIFR “EIFIESR") &AL,

PR 3 ] 2 i 5 b R ERAIE 2 A =) AR
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WAL, WAL EM A 13.20 1278, 2EN
BRI — KRS AR s 5407 IRIE 5 J
JEERUAR TR, # % 2014 K, PO &R AR
TAL AT (BURRIFR “Hr ol 47 Ff HAR i
¥ 37.19 /ey, e bl 55.38%.

FURIESS BT B2 1993 4F DLt 2547 1
WL IR 2SR R A A PR A W], 1994
1 BRI AARRAT N R T3S 38 i 5000
Jif, T 1994 4E 2 A 2 HEIRYIA 5 fr BT
2000 4 9 H, HEAKSGHNZFIRIES. HE
2014 TR, ZFIRIEFREM AN 39.72 14.7C,
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B ZE 2020 R, AF AL LAH
4537.334¢.7C, Hoh 75 1 B2 475K 708.7414.7C;;
A4 3710.00 1470, HH AR SESZUES 3K
900.71 12755 FrE #HM A 1E 827.32 {27t, H
HEHJE T REA R TR S RGES 811.52 14765 B A
A C215 58 A% 660.54 1470, 2020 4F, A
PUENISON 205.53 1275, i %51 94.83 12,7t
Al 79.57 1206, H, HETRAFRE
HFRNE 78.52 1470; LETEN R4
TR {FE1-140.25 1270, HIRILE K& 550
B AR 212.85 27T .

BE 2021 4 6 AR, AnEHG LB
4799.56 12, 7T, Ho %5 7 B2 475K 678.97 47T
i fit B 3875.11 1476, HrARHE SKSZiE SR K
888.16 14.7T; FTA#E M & &1t 924.45 1478, H
W JE T REA R ATA &R ES 908.46 14705 BEA
H AR AR 722.84 1276, 2021 5 1—6 H,
AT SEBLVEDI RN 110.70 12 78, R #1451 51.90
fe.ot, HRNE 44.52 {¢ot, HA, HETREA
HPTE B RIE 44.06 7; LEEENEAE R
Pl & i B 19 41-269.50 1270, WKL 4 Je B4 55
W15 18 0 88.24 12.7C.
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1. B F IR Fa b2 5B 4T A,

2020 4, 3§ ek i 8 72 155 (1) A BRORUAT R 8%
[ 225 A SR 5y 3 ™ B ph iy, EERAPFIANIR
PR o A [ WU 0 A3 JE B 1 7 X
MR IR, B “ONFRT NIRRT N,
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J 4 R T R A v e — SEEIIE R
2K, GDP HIXFRH ALK, BB 7
FHR BN 2GR 1) T EOR ) 7T

2021 4F 24, o [ U EUR PR ARE S
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I BBCE S AL R “ =87 ek, RIEL
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SR SCRR

B EBE .. 2021 F FRE, TE
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areE, B RATEEN L EE R

HAAE, FARES— P w115
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&1 2017-2021 L ¥4+ E £ E22 5545

TR 2018 4¢ 2019 £ 2020 ¢ GEe éoj?;é;gﬁ@
GDP (JifZot) 91.93 98.65 101.60 53.22
GDP #3 (%) 6.75 6.00 2.30 12.70 (5.31)
FUBLLL BTV IE I 3 (%) 6.20 5.70 2.80 15.90 (6.95)
] 58 B R HE (%) 5.90 5.40 2.90 12.60 (4.40)
oV P B E LAE (%) 8.98 8.00 -3.90 23.00 (4.39)
HTHEE (%) 9.87 0.51 3.63 38.60
HEOHHE (%) 15.83 -2.68 -0.64 36.00
CPI [AEL (%) 2.10 2.90 2.50 0.50
PPIFAILL (%) 3.50 -0.30 -1.80 5.10
WHIAARLER (%) 4.90 5.20 5.20 5.00
WA E RS A S AIEE (%) 5.60 5.00 1.20 10.70
AFLBUNIEE (%) 6.20 3.80 -3.90 21.80
AL BCL HIE (%) 8.70 8.10 2.80 450

JE: 1.GDP B HUIMTF; 2. b wdfik, #todgai 0 AL 4it; 3.GDP ik, A B T k3 hnfd ik . SRALE RAY YT ALK
AR A LR RFE, LA RI AL UIEKE; 4 WAAE R LR ISFRMEA BREK

FAPRR: BRATASARE B Rt Bds Wind 338 532

M=KFBRE, HRBAR L LFERGTH
KR FEERZ S, ERET 2019 4£XKF, £
B GDP MEMEERR. 2021 F 4,
o [ A £ 2 B M RSP 21.19 L
JG, ALK 23.00%, FETFHE K 4.39%

(2019 4F | 2E4E 0y 8.40%), SEtERT KA
—EZERE, AHAEE RSN HE A [ 1
BB TR ZIRME IS BE T
WHEEE . 2021 4F LA, A E R A
PRSP RIFSERK 25.59 Ji{Z 6, [ L
K 12.60%, 6 HIFHLHEK 0.35%; AT
K 4.40%, HL—Z=EEMMR 1.50 N E AL K
TR RT 2019 B4R WA TR 3
PErp EH OB, 2021 4E B4R, FE YR
Syt VUEAE 2,79 Ji4¢3506, 3 H RGN
SEEIHR K. o, HH 152 143k,
1K 38.60%; 1 1 1.27 Jif4.3E 70, 3K 36.00%:;
A 5% 2515.20 1235 7¢ .

b3 CPI B K, PPI ##5E E¥K/H 6
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Ak (CPD Rit[FILL Lk 0.50%, AbFirsE
KEARMIAKT, BiREIIEH LSS £F

TovAEFP=E MR (PP B4t b F 33k 5.10%.

S RE, SZEBRRSER AR kS B
HERERW, 1—5 H PPI [F Lk iEZE H & &
% 9.00%; 6 HUKIE/MEE7 4 8.80%, T E
i1 B = B — AT A 6 H/NEEIE . PPI
A LR B, IR T ik i) A S AR A1 22
BT,

2021 4 FapaE, MR EFR I EEAR
TiTE%; B2 6 AR, HREFERFALYEES
EARET, B 11.00%. FFaEgett
17.74 Jif¢ o5, EFEE/DE 3.09 Fife oo, (BA5H
AR T BAE—ZE BRI DT SE R R EE, R
AR SRS G R T RPN B . SRR
B, NRMBTHOR S F AR Rl i 3 2
JR PR, Al BURFAT 2 14 il % A A il 5 0 2 |
Y AF T G ARl Y A R I SR AR, b
AR ML [ EE R TR SR [F17E, M2 [R] B T o B
JE Tt ZZRELISk M2-M1 8 J) 24k 8k, +
BRI T e A R R A ki
FASNYIN AR 48453 ML 3938 R AT TR, otk
Ab, BRI R F 2 1 5015.00 127G, W
B I EA R EAERIE, R T M2 K.

FARFETBRAREBIR, XHTRHE.
R R AR 11.71 751276, [F
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LK 21.80%, [7] Ll 3G 45 g = B e 22 4F A
WSON FE B AR AN 24 B Tl AR P2 3 i b ke b,
[ B e e T [ 22 5 T AR B R A RN
HEEEIk B A E TR 59.25%. EEAEER
W, gt BE, AEBUYN 10.05 75
1275, [A] LK 22.50%; JERBLUN 1.67 Ji127C,
A LLIG K 17.40%. Hr, fELFFEEEIRNHE
SR, WA AT FE KBLA LI s K, +
i 5 5 P AR SRS R o S T T, R4
E— AT W 1217 726, R K
4.50%, ¢ HREFESCA TR 48.65%, S
BEEERE . R, EEBURMER ST
3.91 Jife.ot, [AIHHEK 24.10%. HAEA
A LN 3.44 FifeTt, A HE3E K 22.40%,
ol RSN T R R s A EBUR PR
EPHESCH 4.17 Jifeot, R 7.80%, 3
TR R WU AT B2 500

2021 & BREHES BEAMEE, &
RAIXEBAREER K. —FRZETHER
FIFES 7 o X B P I MR, 5 H R SRl 28 4
PR S ik sz mRg, kA T
TR, WEUAE R RIESL N EE 6 H
5.00%, kT EERIM 0.70 NE 9 . E¥aE4s
] 3k B A A 2 b 2R 3 M R 5.20%, fIK T 5.50% 7
A IBUR T E bR o b2R4E, R R AT S
BN 24125 76, [FHL4 K 11.4%, FIBRY
R IR 2, 2Bt 10.7%, 4EFK 2 PRI KAk,

2. BEIH KR FnZ AT e
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B A AR, [ N AT AR A RAE A
W1, AR 7 BURAT B AEFEAS 8 T 2
AIRRSEYE, (RFFE DI AT IR A B IX (6] o BB 1004
BUEBCRAR T BUR A RE, FAR 32 “ =17 KLk,
A IR T P R AT BUR R R AT R,
HEBN AR A AE IR BRSE) TAE L. R g0 5%
MBS B R s S B 74, Bh Ayl
R HMEAT ML RF SR o B9 22 R B 1, f7
FEN R RIS Bl KF BT E .
TP R SR T b PR EERR AR TAE

2021 F LR ESFREBE, TlE

P R ISR S, SR R B 0 A 55 M S ATy
RIEK o FEREEREE IR T N FE LT KM
ANif E T, AEROR B 2 BT A R (97K, 3
TR LB SR 1B 058, AT IR LSS
(K17 S AN SNV BT B T, TR Bk
Pty K, 22 CE O Rl H A R, (5 E YOS
BENG IR S AT BE AN T A A7 (0 45 ot s ok
w3l

HAAFE, RRBEH BB 12 00% S0, IR
b R Ji B 2SR AR ERIB R, R R EIZ D
SR B IR, T 9 R EHE A
5o € B B i HE R R, 2R
BCRFZ, N 250 b i BB AR 2 B
AT 2T R LR 1
BRI B, SRR RY IR WA R, it
HE BRI K 7R A5 DYBOR SR 77 g
AR AT =L R AWl 5547 R T il i
BB E 1 2 TR R ST, il
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1. AEAAT LA

HRRRETHESHBRK, HHETHIA
BRI K; 2020 5, BILFRARE, RH
FREKRERA, THARBAKE RS, F
FEAHEELE L,

Ak, WEETSEG R, 2018 4, &
BF FATHE B INARIANEIAEE, PR Ta E kg
mK, BRZGER—SES; 2019 F, 1
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KIEFEF . WRIEZE 5 P AT R %dE, #2020
R, AT AEAC AT LA J At 4154 5K
i STl N 79.72 JiALTT, #2019 4F i
WK 34.46%; ¥ EE )y 25.64 fiF, K 2019
WK 5.29 MEK. 2020 FE4EE A B
N 206.02 JifZ.ot, HIRAZEN 0.85 JiflIt,
A EL 39K 63.05%. #RZE 2020 4EJi, iR wE
RN 1.62 31470, B 2019 5 K 58.84%,
HrpahE 24N 91.54%, BiREASL LN
8.46%. M EE—H i kAT T, 2020 4, BAT
B AR A 3L S PR 52 4R 98 45 1.67 Ji4Zot, AL
K 8.20%, IL5ERL IPO 4 396 5K, Yk 362
K. HoB 18 K. Lot 8 X, mIELfURI AT 22 fit
A8 206 ZF 41 K .

g3 7, ITAER, 75 58 Fa 07 B Al
S Fl)™ MR B LA 2 R, A5 T I RSN I
I, AR 2 KPS R R, 5 G A B
1, WERGFHZREE. 2017 4, EEE
HCFEFLAT” BORR, Bigriidn G i, 2018
SETRRAERR, a2 ) BRI A AR BB A
i B AL, M5 R s 2 R iR A T % 4

ek, [FIR SRR GBI L F AWK
A5 2019 4, gL w Sk, Mg
FIZRAELE TR ss, EATEE % IRE-FF; 2020
T, R TR K, 2R s DL 2 O
MEBERIE SR, TR 2 IR, 5 H
WHRIRRIR G Z P T, UE AR Fe 2L
BARPRE, EAFREL R E A EE. RS Wind
guit, A 2020 K, fiFFREUN 114.30 14
JG, 55 2019 FJRHK 17.72%. i35 K AT 5 H
2020 FEE N RAT B4 5.03 TR, KATHL
ik 56.89 JifZot, [FIHLIEK: 25.90%. 2020 413
WA 5 M4 Hih 1282.19 Jifzot. Hr, I
R 5y RO 4R 241.09 FiAZ 7T, RIS 5 R

T4HN 893.97 JifeTt, [ENLIRAE 147.13 Jife
JG

fTE ST, ARYE T E S 2 5
THEHE, 2020 fFE4E RO T RUF S BTN
437.53 Jifeot, [FIHEK 50.56%. M, HE
SRR 5 BT A8 5 &40 115.44 4Lt
A L3 K 65.80%, (4 [E T34 4 26.38%.

A1 BRETHIEHARAEL (B2 & L)

B2 fiATomadfgkE (e 7100, %)

16,000.00 20,000.00
14,000.00 18,000.00
16,000.00

14.000.00
10,000.00 12,000.00

12,000.00

3.000.00 10,000.00
,000.00
6,000.00

R S L || BSLURLURERERSE 4.000.00

2,000.00

6.000.00
4,000.00
2,000.00

0.00 0.00
2015-10-8  2016-10-8  2017-10-8  2018-10-8  2019-10-8  2020-10-8

FRAMH —— il ——RiEaE

140.00 35.00

120,00 30.00

100.00 25.00
80.00 20.00
60.00 15.00
40.00 10.00
20.00 3.00

0.00 0.00
2016 T 2020

FHAR: Wind, AR em
ZERFATHCMTREIHF I TE.
(3t o T e B RV 2k e

FH=AHEMRM DD B B E A

THFE . fERR R BE AT, ki A

T RATE G IR, fem B vt e, %

RATAFZR”, [FI BIRf St “ R BDIEAR . ¥ =

R S SRR R PR bR R 7 SR

2019 4F 6 H , UEME A0 g N RIBURF B & 255

I T _EHEIESAE 5 BRI AR A, BHITR
EXTFHRG 7 H 22 H, BHIR et 7 Elise
Gy, HHEBEAT R T —/ ek, 2020
6 H, IERESRA (PEIER ST 4E T
N B L B G R T R AR T 4R
SR, BELH AR TR, =
BROKE 36 J2 3% B R W — 41 DL b Ak PT FR 1 A
FIRHIMR AR F17, sk E KT AT
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A LR R
MAEH T PR T K, GEHN
HREHK, BAKE L TP BRBE IR
X; 2020 4, JEHFNE] LG RM@HEK,
AR, IEFAFMHESRPIBKES.
2016—2020 4, UEFFA AL BT MG B r AU
BAEPK, 2019 4ELIRIEIER K ZAIfE ) 23

U RGES, 2018 F52H 5B H il Rl i T~
Bk R S MAIE 2347 M 48R KPR T B 2019
AT 2020 4, A2 TTIAT IS ARG BUR S A 3R
Wi, UEZF s AL SRR « I H AT S5 AR
A, B~ AL S A 2855 FRBTRAT L
UK BE NS T, BN KPR 5 32 T
AT TERIREM, AR SRR

A2 ERAT LA

A 2016 £F 2017 4 2018 ¢ 2019 £ 2020 4
IEF AR RE (50 129 131 131 133 139
BRI (5O 124 120 106 120 127
BRIFHE (%) 96.12 91.60 80.92 90.23 91.37
BN (2o 3279.94 3113.28 2662.87 3604.83 4484.79
HRNE (20 1234.45 1129.95 666.20 1230.95 1575.34
B (2o 5.79 6.14 6.26 7.26 8.90
1§ (JiZo 1.64 1.85 1.89 2.02 231
WA (Jifeon) 1.47 1.58 1.57 1.62 1.82

FARR: ¥ EHEA LA

2020 4, [ N #T et i 28 REEHR R, RIS %
1, BXHEG— /RIS REIRBUER, 2 EA
THECEECRA B, EAZSFESE, iF
%51 B B AR R BT - 2020 42, WES A FAT L 4E
R A3, BEA B IE S0 Hh St DA R R AR
TSR SO, W SR AR T S E AT N
MR o FRPEAIE 2 K R AL 4R, 2020
S DL FIE 5524 w1 1 Bl 150 5K, i s T
FESTRE, 2RISR ARRAT. BEMAE
S S5 E A . M RIE , 2020 FUEFFA
A EMGTRIESE T, 5 SRR SEIAS
FIFEREI K WS g5 T, 240, BE . /AT
PR BRI R, S MBATIL S & He
2019 A4 TR TF. #E 2021 £ 6 HAK, 139 5
IEFH AT SN 9.72 JIMLTT, 5 2020 A
K 9.21%; %N 2.39 JIZ T, K 2020 K
K 3.46%; {FEAN 1.86 Ji14I0, #2020 4F
RIGK: 2.20%. 2021 4F E-4F, 139 FiESHAFH
SEPLENIRON 2324.14 {470, SEPLEFIE 902.79
12,55, 73 A E He K 8.91%H1 8.58%, Hi 4 125
Fn A EIEF

2. ATk R

FATHRNAFEFF FIEFNF 2 RE
Aty 2020 FERAFBREREEE,
IEHF EFRAEIA L 6, D FARAT 4
ERAT AR RA A L

2017 4 7 H, iEMeRKMEITER GiEF
AT RIEEIED), STV bR 1Tk
SRR AR A T BT TR, 5] FUES A F A
VEARKNTE . AR R EE T TH I ER i
TR mT 4% (1 20t b, Sah e v [l e ok, ik
TESR A T L 45 5 B AR T, i 3hilE 35 2 7
et aliifi i

2018 4E 4 H, TEANRBITHEZHRE
RAR TR S AL B = L 25 1 e 5
LY CBURRIFR (FeF R, FEAIELL TR
EILRTHFTHERI S bR 2 B IRESME, Rk
FERE FIH BRI R A 0], 30 G0 8 4 00 S ) B 5
I, S 43 T AR R BR 1A — @ BOT, (18 58 L)
FE A SERE T AR TR AT F, Al 244

BEARAR i, ARARAL S5 R B R — e UK A (]
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2018 4F 11 H, RS KA CUEFF AR K
BB T B 5538 FH <SG T VG & Rl LA 5 7
EEDLS IR TR N>R G)) ZoRIES A F
1 KEAEEHE S AR AR ST
B, AR OIS T NS

2019 4F 7 H, M KA CUEFRA AL
ERAEY M (T SLiE<iiEFR 2w AU BN
TE>F IR BRI RE ) s FE 8 N BE SR A AL
Bt ZIE B T RIS A R AR 5
T DR, A 2 e 0 7 AR T 7 RS L K A s
U — B0 S5 5 TR R AT R S 0HIE 7 2 =) % 2R
P ESR, BUE A SRR IR AR I NFR T
WX FAESR A AT R R e 3 IE R VB -

2019 4F 10 H, ikl kAT ( L AR EHK
e A MR MAGRIEIE A 55 BT =R
SR B . 2020 4F 1 H, iEMS KA
CUEF A & RSP R bR T AR AE D, $2 AR R
V25 U RRAE £ BRI B SR | HES) 2 Ak
B,

2020 4 2 H, (T iBM< i AFHEREK
TERIMES e ) (GRTBM<DAR L2
FESR RATE FLRAT IMES e ) S5 F s 3
A, A b AR FHRETAAGE, R AT
R4S SR & BRIIRE S, B B A wl P,
[ & HiEE .

2020 43 A, #r GIEFRvk) ER8i, ik
TR i S AR I A T AT, A
AT Al M 2 AT S, B MR
A IE R, 2020 4E 6 A, (B E IRAFF
RAT I ZZ M B Ak GRAT O VDU ST % A
AV AR 32 p 3 A

2020 7 5 H, (ETRBM<ikgzAn kg fi
B IR E > YO8 Y RAT, IR AT ATERATIROT
GRS F AR AT, A3 B THIESR A A PR A Y
o

2020 4 7 H, iRl KA (OTHEH GIE
FAF S REEME) ke, thisiTi—
RGN AT, 51 FEZRURRE, X
febrf AT ssth, RGN SRR, Rk KA

BRI G HAHAL, 2020 4E 8 H, EMEk
T BOHES AT 2R R, Sk 98 KLk
ANFEH, 32 FKEEIEH L, 25 REFFEHR N
B#,39 T4 5 2019 51 MITIN 45 K,
2020 ForRVPRLERE LR T, /N
BREIE A A FBCER 2019 FA B, 1A
THR e N E DT ZE R,
A EE G

2021 4% 3 H, ik kAT CORTEM<iESR
AFRBGEFRE > PE) REENE, Bk
WEFF 3 A FE B AR 0T S, 3 PR 32 B AR B0
BUR, VST GIEFRIR) F LR 5% 5 ik 2
TS, D 5E FAE 55 A B I AR AE N RIS B R AH
KER,

3. Lk HH0H7

KB EHNF L FLEHAZEZLSE. BFE
BATLS FEERLS FALGFAELS
HE; 2020 FEHNE) BAIKFREFEA, R
5 ERBFRAFRESTHRTEME K
TR,

20NV 5% . A EN S AEAT LSS R R EE S
AT F I SN, I SRAE F3 2 7 AN
IR BENE 2546 77 B, TR 22 2000 25 4 22K
PIBAE TR, SN & EEAET TR, (iR
N i EEATS AR 20% DL o GIE S 2 7] % b 45 B Bl
N2 AT IS Sk . 2018 4F, ZiF ST E
Wi NAT S ASHRIE R LA 15 LA A i 73 A1 ok 2 R
o, IEF A F SRR AT N, B8
AL UON & EETHZE 309 LA L, BEAT RN 28k 45U
AR R, 2019 4F, 2SRRI S
BRFEFETH R, DL E S N 3 R s i s A eAE
W55 R RLEASON o5 LL 38 B B4 Tt 24
WSS HN 5 EE B A RRSE . 2020 4E, S8V SSURN
b OS2 A RS A BT, #8470 45 o5 Es
MRHE T, UEFFAT VIR S5 AR 22 0% R I AR 45 117
PRIV TR B8 SRR T, W s A )
R o
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N H A R AR

KREEAITL L SN M B

20154F 20164F 20174
= IR ISRl (ETEfEED
= EEFEE IR PSR A

= FESF A,

20184F 20194F 20204F
= {EE T SR RN SEEN S i
= ESF PO i (B AT B

= FLittt

i AEA LA RIE 2020 FAATLIEAETME (SAAMAES)) Foh) & BN 58,
2020 4 4l QI IESIE M E (BAAMEE ). A &S PAF AN

FALRR: F BIER LR P 55

ZeLFRESNNERLS, HIXTH
RHEFRRERGY R, BARKG KM,

AR, ST MBI &R T, f240%
(TSN KTHIE 7 A 7] PRI 28 DT R 2 TR 2 1 B 5 RN,
HEZF A T & B 4K M AEILA I 7 IR 55 1) 4
HH R X A 0 R R R B 2 4 2% AR
APk TR, IR ARG LS Y E
BRI, Za SNSRI IR S )
KW G i 2 Al = A OB B o RIS, E
IR LA SR R IR 3G AR N B SR IR 5%
Fo MV A K T S48 it K R 48 200 5% 715 SR 3B ) 36 K
VAP

WK T TH, a0 55 S R =S E
SRRAHCME, B BRI M. 2018 4F, FEE
36 51 5 R I RE 2 DL KGR Ay BB AL T A R i
MEE, METHHRRAGE R, RAZEGTT
B s2utbsizme, 2018 4F 131 ZiEZ7A F] SEHiAR
HSESEAE S L 555U 623.42 1278, [AIELIEZD
24.06%. 2019 4, Tz FHA prlelig, 2T
Zefail, TR R NIER K. 2019 4F,
133 FilE 75 2 w) S ARBE SESZ kg5l 55 1 N
(&AL FLEE ) 787.63 14.7C, [F] LEIE K 26.34%.
2020 4F, BEEENIIRECT Ak Lk, Rk
CEREAE TR MBURE IR, TR SR A R,
AR Gy KRG K, IS5 A 7] SEIUAREE SESEAIE
b SN (ETEALALSE) 1161.10 1276, [H
ELiK: 47.42%.

BAALFUAERFATHRBEAERIRSG

KM RFRAT LS VAIES R HHRF LS
E, FERT I E A BRAGABARR T
£ AR IE M) sl S AT BOR A A BAT L S
R¥E,

H BTUEZ5 2 7] B 4% 52 84T M 55 LUIE 55 7B
BRI S5 N o B A RAIE 27 T 37 Rl 7
W HBZ A, MRS T SRABE I, 65
b 08 RS PRI SR

WEFR A F AT S WS B AT ik 5 0
PR A EA M, 2019 “ELICK, 23T IPO #
B Ak RIGIRIEH. 08 MESIAbrrs, #%
BRAUT LSS W KRG s SR FRLTE . W E
HBHEIAGE R 2020 FHATI 5K E T, 2020
LK, A g IPO # i KB it 2 Z ] B4R T
2020 /F, KHZH % IPO K% 634 5%, Hrf 605
Filn A%, 4 FRIA 95.43%, T 2019 4E
S4E 277 FFH M F B 247 ol it 8 K 89.17%
B R . 2020 4E, IPO RATHIME A1 4699.63
1276, RATHREL 396 K, 4rHlFLLIEK 85.57%
A1 95.07%. 32 PR TOHAIF R 2, 2020
AF, PRl AR 8854.34 4.7, [Fl ELIE K 26.10%,
N BHIAR DT I, 2020 3L 229 K
BHIZEAFIRAS EACHT BT R H %, 218 KikfE
A, B RRE, FEER S 2262.60
1275, 527510, 2020 48, HEHA w AR
FP%E 1 7 2 A A b R AT A B SR AT A
2020 FiFgF A E RS SR MmFF A 10.05 Ji
JG, [AELIE K 32.09%. 5& T FIR A2, 2020 4,
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O8] AT IR BIRE

AT SEBRBE TR AT WL 55 1IN 672.11 12.7T,
[ Eb 38K 39.26%.

SR IAHE R R, IESR A R B AT L 55
BT B BB R e S R o — Ee KANIESR 2
ARFETIAR S ) HEARMB LR AR 5, fEX
Rghz i H - BA SRS, JLTER T
B AT DA - RAT AT E » BoniZolk 455
o RE R . 2020 4, REBURRY 4 HE 4 1 L IAIE
BNTI TR HN 52.83%; 155 &R & 44
HI AL UESR A B T35 %08 43.94%.

15 1% 2 R BURONAIE S5 28 57 34T ML 55 41 ok
H8 5 R IRV, AR R i Vi b B N5 36 AE S5 2
F BCE A2 T T S R0 5 5 T FTiEgRIE
WA &, A A BTN 1
AT, MR AR ARG T, AT
PR R R SR, AU BOAIESR A 7 %
OFEF T,

AL IRZOERARZ T PE RIS
BT, ZLSFHEATHXKRESZ, OREH
LE MR

H B Mk 45 3 B RE AN 5 28 4% B R ] A v
BT, 2012 FEFFpE AR RIESR A 71
T30 B 75 S TBOT LR 53 R 3 A R T
IBUR , BB 25 AL G Pl 45 % 1)
2T 25 T RMIT AR, 2018 4F,
S T AR IR O, H AR IR R ik, Ak
B kA ko TR 8 M PR HESS R BOR T,
BB oE A I T B4 itk 4.00%, i3l
ISR T HE ML R, (B2 13 IR i
Z]; 2018 Ffidridmpit 43 KiELAEMK, &K
2017 514 9 ZOKMEE N, 2 &80k 1154.50 12
TG, F 2017 SEHAEHUN 3.42 1%, ELFALL
A B AR JEZ . 2019 4E, 1737 WA By [
0%, =i a8 5 40, T g &R KRG K
WL TR FAELE 2018 4E T e, iEHA A
HE RN KIERK; FR, 2019 F557 11
LR, TR AR BT . 2020 4F,
JI 5 T 3 ¥R B IR ok, LA RAIE G EE B K
36.02%:; fiizr iz E A=Ak, AN E Aid
LTI, 15 RUE R ZEE R . 2019 4, 44Tk

SELIE S T B (B A e A8 510 1221.60 12
TG, ARG K 52.65%, T8 R MK
BEATEL. 2020 4ERT =2, WEHA RIS
(& RUEAS)) 1013.63 17T, [FIHHEAR:
S o

FEHoE) T EBIRB ], THEEL
SRELRT A,

AT, IE A 7 R P ENL YD TR T 6
FEEEA VL B B 8 ) P R B T A B
SR NI PR AR 2R . 2013 4R LUK, AiF s 2> BERhIE
FF A FE ISR SRR, KR T A NS, HES)
P O A5 A RN H T B — 7 R B ) A T
% PP I BRI FERL., 2018 4F 4 1, ThEA
RRAT S5 2 MR R AT (O T HE & A LAL) 7%
PEE LS RO S ROLY, R H T S AT AT K
-, FEBRHIEIE SRS, (RAIESR A RT3
FHAE . 2018 4E 11 A, RS KA GESR
AT RES R B HML 518 H < F IS4 Rl
P PR LS 0 T R >R 51 ) ZRIE
HATHERESEEHN SR AR S

BEATE B, FF & E G DL 55 T R R 527 o

MR, UEFR A B B 4 B 55 K a3 Oy h il
ER LG REH, ERBE MR EE Y,
B AT PR B 32 B8R M e BE S Il TE

SFEURRIA, UL 24 7] BUENL 55 R 2 T s

HEF5 2 7 A M 4% 1m) 1 Bl B ), o LI {E A
25 R S B DDA R 3 H B S K . A IE SR A
F]HERE 7 AN B EL AR ST AR T, B
ZAH ERECONUE S ARG K £, #i% 2020 4F
A, UEFR 2N B2 B 45 U N 10.51 J3127C,
B 2019 K P& 14.48%; 2020 4, iF#: /)52
P P HL SN 299.60 127G, [FAIELIEK:
8.88%.

S RAEF NG5 R e 5K R ik AR,
A% K b 50 B4R 5 T 3 K A=13 A U ; 2020
SRS LS KM@K BT 4, RERIT
SRR B R4, Rk LR

AR RAE 508 w5 L 45 % Rl P e b, Ay
FrMGTE S — Tk, ka4 H 2010
E3 A 31 HIAFRLISK, TENVSS IR - B8 )
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(FEETE, RlEE Al R A5 IS T3 B B ¢
P o ARAEIFIRZE 5 BT A AR AE Bon, #iE 2020
R, BEEERE1.62 FH1LIG, B 2019 FEXK
HAK: 58.84%, il Al F5 b 25 MU R R K HL
ARG AT 4% o I SR 1Y 45 5 T, 2018 4F LKA
3% T Bk 5 3505 $0 XURS 5 5, 1IE 57 A 7] il 2

et IR T R B, 55 B LA g U 5

[, B A ot T B [ DA 27 [ % 40400 3|
A, I A 25 UG BT 22 i« #k 22 2020 4R
S AR R T A S R T E A L E N 5.42%,
BUFYIRFE 079 ANE s BRIRAR (B —
KR ORGE T, T ED RER B L &S 80%
(NS /N B &) S5 N =R o 17 E LR S
AL AR . R H TR SRR, RRAMKIREL
R BUR HEHE I I 347 15281k DA A I
CHARHG” HAF. 2019 H, IESRAF] SEBUR] B
W 463.66 1270, [A]LL KIS 115.81%. 2020
SEHT =R, SR A m LSRN 445.60 127,
] EL 36K 31.72%.

4. W E

Sk, MEMETERRTHRFEH T,
TEHAT TS AR AYA, S d B EAKFE
F4a T, ERNPEINESRE.

B 5 DAV 9% A A 00 T 5 A R I 2 ST DA
JR AL S T TT R, 1558 A RIS A il 204IE
FAAEF I EER R, 2019 4 11 A, ik
2 B3 1 EEHE S T i B RS A W], HEBIE
FAT AR 5E . 2020 4E 7 H, IEMSIRE,
S S A RS 7] 3 4 LA F] SE M T 37
I E L . UFFA R Z W FEIW RN R R
R EEFE. 2020 4 3 H, FEIEHER
ST HAE S B A3 A5 PR A =] 100% BRI FE, it
— Rl T H oSk IE AL 4 A, RIXGES
CIEASE A ZEIES: 29.99% AL (U 10
H s EBCE 25 R0 ] 4:0F 25 R 2 O A% O
FAARIER— B, BEALILIEN, Kohgk 6
H HAUEF5 28 1RO KSR 25 J5 1 S — 18
Wr=E. RME A, IERAFBEATR—R AR K
JefE S . B AT RS ™Y 2, dim It

WA BT e Skiib 27 2 m A2 AT WAL, 7% 3 &
25 FEAR SIS DX I ) BE YR AT -

AR, WEF A A FLMERN TR BT AR, 2019 4F,
[ N ZLESIE S  HEARIIE SR 5 2 SRAIESR 2 7 S
11T, 2020 AFELASK, IR S AR 25 i 5
e 2H 7 A 4R B, RARERR . FERIESE
EEGES . PE&AF. WEIEH O A L
M, HARES. [FEIES. HEGES. BEIFES
SAFBR AT CALT IPO S s Ot £ B Bt .
2020 4F, it 16 KX ETTuESR o\ 58 S R ARG
B, IR IR 25 R [ 5 E 55 4 B OR SR
200.00 1ZJCAT 150.00 1278, AT UESR 5¢ e %
S 126.83 470, HEAGSMBIKIEREF, 1Tk
P Sk I BRLRA B g . X3 e 4 5 T, 70 iESs
N FAERS E I R e ML S RS S T T R T L
BRI, LU G R UE S 7 B RS 7 g X 3L
HEORTE IR AEE.

2019 7£ 10 H, ikl <&, H 2020 4 4 H
1 Hild, BOHIEZR ARSI LR . 4% 2020
12 AR, ENEANE IR A A LA 8
K, AU S NH AL TR AR (B R 07
EPriEHERAT . KANES (FFED AR T
AF BRI (FED AIRAF. BEARKEIE
I (RED HRAFD, R4 4 KRR AR E
T BRI I LA SRAS 4% A I IE S5 A =] (i AR IE
FHMWTEAT . HfE 7 IEIEFA R T A .
JFERR S0 PHR R EUE A IR A F | SR s R
RIEAFD. b, IEMSHHEH &g —
WEFFFI I XSRS 2 KIE W55, ATk se gt —3
Il SR, BN ZR AR W A R AT P
VIR XA, WEFRAT ML AN IO A+
WEFFAFEI AN KRG, ME IR ILE
— IR ANGEURSR A FLE = S G ROR I i B
ST M 55 77 T PR AR R A5 ] P 2 R I O Bk
W%, BT SR R A BT E NN BCR E  G RLA  AR
LB TS R R — AN E BN, FF
FAEHAT W EARR AL o

2019 4F 11 A, iFle BIRASEITIE “A
REAESR A A7, RIS CGIEFR 2 7] B B )
I BB B 1 ok — 2B I RIE SR A J] 404k
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JeyT, B s BRI HIUE S A F AR 55 K
RUSERIE . BAIRIL BEASE ) LU A /K45
JiH R AR T IS ARIE SR AT, 1R 5 FIESR A
m SEILZE A AL K e, BLIBIESR A R S84
ISR

U~ F P & B e HEFr, 2020 SE AT+ KIESR
A A SBUEIRA G 1T 2994.25 27T, A
995.85 147G, i AT b MV AN 1 b B
AN 66.76%F1 63.21%. #% 2020 K, AT
TRIUEZ AR B B8N 5.85 HALIG, (H&EAT

BE ATV 1) R R AIIE S 2 7] () Fe I B 40, AIF
FroaadTI i EERIRSE S . $% 2020 K

b BB PR 65.70%. B+ IKIESR A7) LRI 45

Feba o LRI 600%, AT A RS .

A3 HBE 2020 4 K/2020 . BGEANE) M AR f45: AL

Ea=) W AF] ey BEEB =212/ BFIE
1 S IES: 1858.83 10529.62 543.83 155.17
2 B 1681.26 6940.73 382.20 120.37
3 ERE % 1462.38 7028.99 352.00 117.37
4 L ST 1323.12 7167.51 314.45 108.70
5 FHRIES: 1058.25 4997.27 242.78 95.04
6 I RIS 1022.74 4574.64 291.53 107.71
7 H 3 G IRE S 827.32 4537.33 205.53 79.57
8 Hp [ ERmT 820.08 4457.30 237.49 73.12
9 EFIES 809.24 3027.56 187.84 66.18
10 LR YN 718.15 5216.20 236.60 72.62
i 11581.37 58477.15 2994.25 995.85

Foort kR Wind

5. A& H%

T 3 K R A2 5] & i 69 & 21,
T E2EFERZNHRAEFF| R R F .

T3 UK A TIE 2 2 ) THI IR P 5z 3 2 1) XS
T BEALFR AR AU T2 AU RV 2 KUK o JIE S
NI R 22 0 A P I B AN AL A
W, 5 4 PR ATURT XU B P BE b, Mo 5
AR P B A B AT IR, PR R
P T SR R o o 2 7 B R 4 i) 7 3 XU
B4MIE S5 A TS A VaR. DVOL 28 KU i+ & 7772
XoF T SNk FIR 2R3 3 R W] BE R IR 2 R 2R A T
e, IF R R A7 T v AR i L e aT
REAR AT VT A

IEHNE) E G 61 B e £ &2k A R
FLFUABRBTRELSFHES FZHRE,

R 2Rl 55 45 P RURG: 5 B R 7% 7
ARV RE oA B I 2 B IR B £ o RIS S 45
P IR A RIZ)5E 38 5 AT i I W As e 2 48%
(LRI B 7 B el 4y %, oA P XU R4

il 32 ELE 0 B T RS ZCE RS S A
BHATT . &5 RSN sl Pa . mVEIER
275 SRR B gL 55 7 T, IESR A R E
IR RAT NFIAE 5 5 F ST 4205 B
o} 5 95 P i AT VT2 R 58 ST 4% VR BT A i >
EHF R E FHX. 2018 4ELK, fid
i3 4 A4k, 2020 455 43 E A 208 7,
TR AR, IE S5 B T IS A XN
Ko
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I A R B K (5 10.92% ) 32 [ ) 4 i
TRk CHEERN 27.66%) AABESESEIFAEK (5
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WA (BEAE 48D 33.68 37.05 29.63 25.95
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China Lianhe Credit Rating Co.,Ltd.
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pijif=| 2018 4F 2019 4 2020 4 20214 1—6 H
HA % (o) 2548.56 2703.49 3520.46 3805.76
BA M (2o 1864.32 1929.70 2693.13 2881.31
R & 4T) 684.25 773.79 827.32 924.45
RIS E =L B (%) 21.97 17.52 19.81 /
HA Z iR (%) 73.15 71.38 76.50 75.71
EIRN (2o 121.70 167.68 205.53 110.70
FEEH (1270 49.15 67.30 94.83 51.90
EFNER (%) 40.49 40.27 46.33 47.20
BT AR (%) 53.43 44.35 40.69 38.81
HEIALE (%) 39.41 33.62 31.44 /
HA B IR (%) 1.75 2.16 2.56 1.22
B E (%) 6.47 7.77 9.94 5.08
BRREN (% 11.46 12.82 26.67 /
WHEAR (270 583.74 567.68 660.54 722.84
NEEER (%) 237.80 205.23 163.70 186.70
BARIATR (%) 18.92 20.08 16.06 15.74
mEEE SRR (%) 333.57 232.15 205.07 203.82
HREREE (%) 130.22 142.06 133.71 123.73
FEAL AR (%) 128.36 102.74 109.06 /
HAfS (oo 1073.44 1135.21 1575.89 1669.44
K% (270 746.64 717.81 982.12 1057.85
A% (475 1820.08 1853.02 2558.02 2727.30
EBITDA/ A 7 KAT &40 (fi) 1.59 1.79 2.19 /
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China Lianhe Credit Rating Co.,Ltd.
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