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B 2016 48 2017 48 2018 4 2019 48 2020 48
GDP (Jifz7t) 74.64 83.20 91.93 98.65 101.60
GDP 343 (%) 6.85 6.95 6.75 6.00 2.30
RS LA B TV 3 38 (%) 6.00 6.60 6.20 5.70 2.80
I 7€ B BB (%) 8.10 7.20 5.90 5.40 2.90
o P B ERAUEE (%) 10.40 10.20 8.98 8.00 -3.90
H O (%) -1.90 10.80 7.10 5.00 4.00
BERHEE (%) 0.60 18.70 12.90 1.70 -0.70
CPI 1 (%) 2.00 1.60 2.10 2.90 2.50
PPI 3EilE (%) -1.40 6.30 3.50 0.30 -1.80
AR (%) 4.02 3.90 4.90 5.20 5.20
PEER NSRS (%) 5.60 6.50 5.60 5.00 1.20
ASIABUOISE (%) 4.50 7.40 6.20 3.80 -3.90
AFIHBCECHHSE 96) 6.40 7.70 8.70 8.10 2.80

JE: 1.GDP BRI, 2. a8k, #oigik AR Tt Misiit; 3. GDP3gik. 3RAERAMT LAOKNIG R A RIREKE,

AL Tk itk . BE K SR E. HRERRREL
A, 2018 I 4 A WA T K F, FATE A B RS
FAt kR RETAAREE Rt Bfe Wind S35 432

ik h 4 IR E, 4 WALK L RGE, 2016-2017 £ A WAL A

www.lhratings.com


http://www.lhratings.com/

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

52 BRI A A BAR A

BRI H O hB3) GDP Bk EES)
71, HREREFELFHK. 2020 F,
W E A BA 39.20 Fifeot, [AILL R FE 3.90%,
BTN 40 2Rk I IO . R T
11, 2020 4[] & 9% 7™ 4% 9% 56 %401 51.89 J314.7T,
[l L8 2.90%.  HoAr il b3 55~ B 2.20%,
NG S RV AR AR P 5 SR A g 8 Oy
HL77) 4N 0.90%, £ L4 (3.80%) K~
Vo5 A0 T SEARANE s 5 B = S R 4% B33 7.00%,
B R4 (9.90%) A AT R, ARTGKn
S AN T, 2020 AEGRAIEEH TR 32.16
Tt [FILE3E K 1.90%, A1 52 KA 61 77 S 37 i
Hrpr, HWH%T 17.93 Ji127t, R K 4.00%:;
ik #0 14.22 Ji470, [FHRFE 0.70%. i H
2% 3.71 Jifeot, B L4 (291 Jifeot) Kig
Hahn. 2020 FEREXT AR WKL EE. HAE
8 4.74 T3127T 4.50 Ji1Z7T. 4.06
JACTEH 2.20 Jife. 75, 43 A3EK 7.00%. 5.30%.
8.80%AH1 1.20%, Mk i KB Z ik,
X 56 [ 7 Gy BE K . 2020 FEL BRI E T
TGRSR IE AR5 o

TvffaBEF, BREREESE. 2020 4
A E AL E TG A R g K 2.80%, 7E

R R RO TS T A E M ER K,

2020 4 Ll A b A S ] LK 4.10%, 5%
LA (-3.30%) HEFENTE. 2020 ERR LA
M4 Apraad Aok, b E B &, Bk
M BHEAREWARMR S AR R PUE K (R
WK 16.90%), FESZEAE I A& EHCE I
AL MR RKIE B RS 1—11 H AR
BE LA b R 5 ol A oMk g N BT R B 3 K
1.60%, % BAEFIIEIE (9.40%) WA,
ke 55 Ml Alb 878 R 2 b TR K T . 2020 4 [H
RAGFHE 7k 25 =S == 3 g
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O CPI CREFE & S ATRRIED AT Hik 0.80%,
kM L B4 74 0.80 ANE 43 1. 2020 4F kR
PR TR R B (PP B[R HL R 4 1.80%,
TAVAE = E N B A& 2 (PPIRMD Bt R EE R
F% 2.30%, PRIEEE 4 (-0.30%F1-0.70%) 155
E N

HEMBEHEEEZE TR, M2 EEE
T 2020 4F IS, Ao B RS AF & 284.83
Jifeot, K 13.30%, 3 K
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&R, MIGE B, 2020 4 +E 2l
VAR 34.86 i1, th L4216 9.29 Ji12TT.
R, SRR &N 11.11 Fi1Z T,
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JBUR g5 il ot 1) I T T BRI s, R TR
MECRAE RS . B ML & J7 1, #(% 2020
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B RERE (8.70%) BE ETF. AW M1 &
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BN KR R R Ik Oy K.
2020 4, 4= [ — R A LT USON 18.29 J3147T,
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S WS 32 B R 7 BUR L RN AR
RSB KFTEL

B EETEN, FEREAMIBRE.
2020 7F, fEREIERN T, RS 24,
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KRGS, 51 S Al IR M A 0 R 2 A
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2 2020 - ME— S IE R K Ak 2 8
Tl 2021 FEFREA AT A RS T
EIATTIEK . B 5, BB AE ] L BB
B Rt P, RS EL T K R
REEVER, [RIR B g M it — Ak, TERR
“HIE > B > R A R BT R .
HWR, Rt E 5. B 2020 3 9 10
R T2 BRI 3R 43 il 2 95 17 917 42 1) 2 R Je: BRGSO N 3
R, 2021 4K DR 200V B A4 AR
RIFPIRSS, WA BAEE . =, MOk
Frps i BB K, T3t 2021 4F ) A7 S 4k 4R
FREUm g, Mg AMEE IR H e H K &
TYMR R, B BB S K. L5558
PEAB D% TS T PARTEBOS N Bk
A FAE TN 2021 43R [E GDP 153K ik 31 8.50%
hh.

M. 17k 54

NS T EAFFIESF AL BBHRAT AE
FRPEt. BEEEAE, S mIETEA L.
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1. JEAAT AR

KR E T HRFHRKR, FAE T HAM
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FEAHEELEIE,
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TR B el , IS g e fa i, st —
£ N H T WY 8 N 3 P F 7 A
BINKIEE K 2020 45, W EEAip A ERIME
#, BIEG Like) A4 k)R, WA G
KIEFEF . WRIEAE 5 B AR RIEE, #% 2020
SRR, LA FTRRAZ AT LT A Fl A1 4154 s
i STl N 79.72 FiALTT, #2019 4F i
WK 34.46%; ¥ EIE )y 25.64 fiF, K 2019
WK 5.29 MEK. 2020 FE4EE A B H
N 206.02 JifZ.ot, HIRAZEN 0.85 JiflIt,
7] LL 18K 63.05%. A 2020 4EJiE, 17376 ¥l
FARBUN 1.62 Ji1476, 5 2019 4R RIS K 58.84%,
HrpahE 24 N 91.54%, BhRASIL LN
8.46%. M EE—H i kAT 7, 2020 4, BAT
BT R A 3L S PR 4L 98 45 1.67 Ji4Zot, [t
WK 8.20%, FL5ERK IPO A 396 5%, 4k 362
K FE 18 K. e 8 K, ATk mT 22 fiit
439908 206 F A 41 5K

figz i 7, AR, 78 5ifa 57 B R Al
S Fl)™ MR B LA 2 R, A5 T I RSN I
I, AR 2 KPS R R, 5 G A B
th, =SRG2 EIEEE. 2017 4F, 7R

A CBEFLAE” BORT, Bigrtism A i, 2018
SERPAELISR, @ A FEAERC A AU I BUBCR
e L, T (5 R0 S R 5 5 A W R 4
oM, I R 4 W L S U I A AR AN T R
Ay 2019 4F, GiFiiigEA SN, BT
R IELE N e dh, U o 2 ORFFTR: 2020
ﬁi%%ﬁ%ﬂﬁt@mﬁuﬁﬁﬁ%mu&“
MBGRE IR W, TR HBURIRE), 5 H
P FIZRRIR S5 1Z P B, S G R4
SRR, AfFIEL M E A& . MRS Wind
giit, #E 2020 FE, HiFFRHUN 114.30 J31L
TC, B 2019 K 17.72%. 5155 K AT 7 1H
2020 FEE A IR AT B MR 5.03 1R, KATHL
ik 56.89 /127, [FLLIGK 25.90%. 2020 4EL
WA 5 B8 1282.19 Jifeot. Hfr, Bl
#i%&ié@%mu@ﬁ@ﬁ,ﬁﬁi%&
#ily 893.97 JifeTt, [ENVARAE 147.13 JifZ

AT T 7, ARYE B P St
THEE, 2020 AF4[E AR i R S BTN
43753 Jifot, [FILLIEK 50.56%. o, HE
SRS 7 P28 5 440 115.44 T34t
] L34 65.80%, 5 4 [E T 3740 % 26.38%.

A1 REFHEHEFRFEL (F12: &, LL)

B2 firToaraFgRE L Z10. %)

16,000.00 20,000.00
18,000.00
16,000.00
14,000.00
12,000.00
10,000.00
8,000.00

6,000.00

RS SRR | ERLRLRER RS 4,000.00

2,000.00 2,000.00

14,000.00
12,000.00
10,000.00
8,000.00
6.000.00
4,000.00

0.00
2016-10-8  2017-10-8  2018-10-8  2019-10-8  2020-10-8
PRARH —— LG ——RiEEE

0.00
2015-10-8

140.00 35.00

120.00 30.00

100.00 25.00
80.00 20.00
60.00 15.00
40.00 10.00
2000 5.00

0.00 0.00

— i —EE

TR Wind, BEARAEEE

2 EREATH LT RIA R T E.
(gt rb e STl E B R B A 2 A
BT EATERRERD Rl “BREEA
TFEW] AR RINE AT, AN
FFRATZ I, S EARm B L, %

RATATFZR”, RIS H “ERALanbiR . B =
BRECH” “ SCRPIR IS B R B 7 2R EER
2019 4 6 A, IS LT N REBUFBE G 2%
0T FIHRIESAE 5 FTRHISOT ARG, BRI
PR 7 H 22 H, BHIBEREA A ETTEE
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5y, FEBEAR TR 7 —AN 28R, 2020 4
6 H, iEM & kA (P EER ST E /M
W e ik RS A R T 48 SR L),
ST AR AP AR T BE B = ARk i 2
SREERR—AE DL Al AT FE R AR 2RO AR 5161
WAR BT, sk EREAT S ANIECR.

AR T HIMER T T K, EHNEHN
HEFH K, BAIKFZ T HTHRBRT AR
X; 2020 &, dEHFANE) L KIEHEK,

TR, TR AR MR R RS
2016—2020 F, EFFZA AL B MG 5T U
BAEY R, 2019 F LRI IRECR; BAGE 1 23
U RGES, 2018 F52H 5B H il Rl i T~
Bk R S MANIE 2347 b 48R /KPR T B 2019
AT 2020 4, A2 TTIAT IS ARG BUR S A 3R
Wi, UEZF s AL SRR « I H AT S5 AR
&, UEZF A Ak S A 2855 . FBEHRAT L
UK B EN S N T, BN K T8 5 52 T
AT TE IR, AR SRR

&2 EAATLMA

By | 2016 4 2017 4¢ 2018 4 2019 4¢ 2020 4¢
MR AT FE (50 129 131 131 133 139
BRI (5O 124 120 106 120 127
BRIFE S (%) 96.12 91.60 80.92 90.23 91.37
BN (2o 3279.94 3113.28 2662.87 3604.83 4484.79
HRNE (270 1234.45 1129.95 666.20 1230.95 1575.34
R (o) 5.79 6.14 6.26 7.26 8.90
R (L 1.64 1.85 1.89 2.02 231
WHRA (eIt 1.47 1.58 1.57 1.62 1.82

BB P EIER LA

2020 4, [ N #T et i ¢ REEHR R, RIS %
s, EXH G — RV EREBCR, Mz BA
TSR ECRA R HE Y, B NSRS KE, iF
%51 B B AR R BT - 2020 42, WES A ATV 4E
RPN A3, BE A UL 20 St DA R A
TSR SO, W SR AR T S E AT N
MR o FRPEAIE 2 K R AL 4 R, 2020
TR DA AIE 5520 ] (1) 51 BRI 150 gk, dzt e T
FES R, 2RISR AFRIT. BEMNAE
S5 E T . M RIE , 2020 FUEFFA
F 2 ENSRIESE T, Bk 55 AR BN 35 S AN
FIFEREI K WS a5 T, 24, BE . /AT
PR E BRI R, S MBATIL S &
2019 A PR TF. #E 2020 £, 139 Fild
ANHEFE RN 8.90 FifLTt, B 2019 AFEHEK
22.50%; 1§57 2.31 Jife T, B 2019 FJRHY
K 14.10%, {F%E AN 1.82 31476, 5 2019 K
K 12.35%. 2020 4, 139 FilZZ A SLHE
SN 4484.79 12,75, SLI15F]ilE 1575.34 1478,

S PIFE K 24.41%F0 27.98%, & E L4 H
KiEik, Hdf 127 A7 Sz R .

2. ATk ER

FATHRUAFEF T FTIEANE ERE
AL, 2020 FERAAFBRERFE S,
IEHEFRAKIA L 6, DT AT
ERAT AR RA A L

2017 AF 7 H, RS RAAEITER GESF
ANFISRIEE LY, WAV AR g & 17
SRR AR A T BT TR, 5] FUES A F A
VEARKNTE . AR R EE T TH I ER i
TE RS AT i 2l b, B R 3, fEit
UEFR o wME 55 5 B (O AN AR T, W EIESR A 7
eyl

2018 4F 4 H, HEANREITEHEZHERE
RAT TR SR 5P~ HL 5 e 5 =
ULy CURRIFR (Fe SR, JEAIES: 1R
B PATHERIL . W2 B RESIE, &K
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FEPE L V8 bR W R 25 IR, 3 G % < S i 5
RIS, X ARBR PR A — 2 OT, (FR L)
PUE A S TE P A E IR ILEC R SR T, W& 445

AR i, ARARAL S5 R B R e BUR A

2018 4F 11 H, UEM KA CIEFF AR K
A B B 5538 FH <G T VG & Rl LA 5
EEDLS IR TR N>R G)) ZoRIESAF
P KBS N SR A S & T
B, FFERE OIS T NS .

2019 4F 7 H, iEMe KA CUIEFRAF L
ERAEY K (T SLiE<iiEFR 2w B AUE BN
E>H R ] R RE ), FE 8 JE N BIE SR A IR AL
H L ZME R E T ROLEHR A R RS 55
THI T IR AR 2 e W P I T 7 AL, K S s
PR — BOE S5 5 T EAT R HERHIE 257 A 7 AR
P ESR, BUE A SRR IR AR I NS
WX RS A AT B R Ok SR R 2 E R /R

2019 4F 10 H, k& kA ( L AR EK
e A MR MAGRIEIE AL 55 BT =R
ATVR IR S 2. 2020 4F 1 H, M2 R AR
CUEF A = RSP R bR T AR E D, $2 AR YR
V25 RS RRAE £ BRI B SR A | HE5) 2 Ak
B,

2020 7 2 H, (T BM< Edianlibsz K
ITEHINFSIREY CTB<@DR A
FIESR RATE B RAT IMES Ve ) 25 F a3
FwiAn, A B AR FHRETAGE, R AT
MRS5Sk & BRIIRE S, B BT A wl P,
[ & A TEE .

2020 4E 3 H, #r GIEFE) (8L, ok
TR i S AR I A T HEA T ], A
Aot AV AR M AT S, A MY AR I A
N IE R, 2020 4E 6 A, (B E IRAFF
RAT I ZZ M B Ak GRAT D VWU ST % A
AR i A

2020 7 5 H, (ETBM<iEIzan] kg fi
B BRI E > I8 YR AT, IR AT RATIOT
GRS F AR AT, A3 Bh TR A A PR A Y
o

2020 4 7 H, iRl KA (OTHEH GIE
FAFpREEME) ke, hrsiris—

ARG IR E T W, 51 S ERURRE, W
Tabn B gk, Rl rp NS, (H A R
BRI AL, 2020 4E 8 H, iEMEk
T BOHES AT 2R R, Sk 98 Kk
NEH, 32 ZEMER L, 25 FFERVER T
B#,39 T4 5 2019 451 MITIN 45 K,
2020 o RVPRLERE LR pr A, /N
FRMIEAN A FBER 2019 A7 BN, A
THR N IREE STl E R, FF
A EE G

2021 4% 3 H, ik kAT (T EM<iESR
AFRBGEFRE > PE) REREME, B
HEFF o 7 B AR 08 S, 3 2 PR 32 B AR B
TR, WS GIEFRIE) HE B O B ik
TS, D 5E FAE 55 A B I AR AE N RIS B R AH
KELR,

3. A SoHr

KB EHNF L FEHAZEZLSE. BFE
HBATI G FEFELS FRALGE T LS
HE; 2020 FIEHNE) BAKFEFEEEH, R
S ERBH A FRES T HREEME Kt
#FeRA.

20NV 5% L ENL S AEAT I S5 R R EIE S
2] FZEIDIE SN B, U SRAE S5 2 7 AN W
IR BHNE 25 T30 73 B2, [N 22 2001 55 4 % K
SEIRAE TR, S SUON & EEA I B, (HI
N EEATS AR 20% DL o GIE S A 7] % b 45 B Bl
N2 AT IS Sk . 2018 4F, ZiF S8
Vi NAT S B ER A i LA B A i B ok 4 TR
R, IER A E SR SSA BT I, HE
MESSON 5 EE T2 30% LA L, #AT RIZR 28k 45U
AR 2019 4, 2R ST I . A S
BRPFESRTHRZ0A , DL 78 N PRI R A LA
M55 R 3 FIRERON & s B BT 44
AU & EE BN FE E - 2020 4E, Za LSS URN
b LLIELE 2 AR R R e AR T, 84Tk %% & Ea /s
MRHE T, UEFFAT VIR S5 AR 2 0% R ) AR 45 117
P BRIV T SR BE SRR T, W A AL T ) L
R o
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42 B ek A5 A R AR

B3 HREEAATLILSGMALEHE

100% —

20154 20164 201HE
=HEREE AL (ARG
= AR

wFISIFHA

2018 20194 20204
=R SR RIS e R

=R (i Sl B
=Hi

Er EA LA RIE 2020 FoATRIEFRLTIE (SAAMELS)) FoAl &AM 2%,
2020 - Hpb QIFEABTOKE (SAAMEL S ). A& PNF AN

FAPRR: ¥ EAEA L P 5E

Sl HRIEFNHGRLSE, HRTH
RHEFRRERGT R, BARKIGEIM.

AR, SEA MBI &R T, f240%
FTUSC N RHIE 7 2 =] RIS 2 BT R B R 1 B s[RI
TS A & 54K RIS 7 iR 25 1) 4
HE B X A G R R R 2 M 2% AR
AR IEAR, IERA RIS LS 1 E
AT SR, 24 55 AR G I 528 Sk
- ONIBIDTIT IR 2 Gl A SCE Y . R,
LR S A kAt O NS AR NANE -5 &3
oMb A K T 548 it K Sl 8 2 5% SR R 3 K
AR

W KB T T, 28k 45 S R T eSS
SARARCE, BABORMIBEME. 2018 4F, HEA#E
W36 51 5 SR I RF S LR Ay BB AL bl A w] i
MAE, RETHRFEMEGHE, BZREEHT
B SZULEZNA, 2018 4 131 FAFFHA & LA
LSRR S IO 623.42 1278, [RIELIRD
24.06%. 2019 4, M TA prElvE, ST
S fain, R EINKIER K. 2019 4,
133 FKUEFF o m) SEHARH SE Sk F0 Mk 55 1 N
(&AL FLEE ) 787.63 147C, [F] LEIE K 26.34%.
2020 4, B2 e T — S EPuE ik, R
TEREAE TR BRI, 1A RSO A R,
SRR Gy KRR, IEFR A T SEUR B S S IE
Il N (AL ) 1161.10 127G, [A)

thiE K 47.42%.

BATLSFBUANE R AT B TAEIRS
KM RFRAT LS VAIES R HHRF LS
E, BRI E LSRG BABIRI AR
£) A A5 E M) F 3 AT BRI A AT S
R¥EE,

H ATIE S A 7 B AR AT Mk 45 LAAIE 7 7K 8
RIS o B T SRAIE 57 T 3 il 7
T H B Z AL, Al Al T R, 5T
i G PR

WEFR A J AT SN S B8 AT ik 5
PR A e, 2019 FELICK, %23 T IPO &
A RIS, Fe MEsEiabrirs, #%
FEARAT S KIE R AR PR I E
HECRIAGE )y 2020 FHATN 5K E ). 2020
LK, A g IPO # i KB it 2 Z ] B4R T
2020 /F, KHZH % IPO K% 634 5%, Hrf 605
Filn A%, 4 RIA 95.43%, T 2019 4E
S 277 KM H . 247 il R EUY 89.17%
#2020 4E, 1PO KATHIEA 1T 4699.63
.76, RATHEL 396 %K, 4 allA LI+ 85.57%
F95.07%. =2 FIRTEHTANLF BOR 2, 2020
F, FRRL AR 8854.34 1270, [H HLIEK: 26.10%,
AN EE . BRI T I, 2020 35 229 %
BHIZE A FIRAS EACHT BT R H %, 218 KikfE
i, B RRE, WSS 2262.60
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1275, 51710, 2020 4, WA w AT
F P 1 7 4 AR A b R AT A B SR AT A
2020 FilEgF AR %KM IR 48 10.05 i1
JC, [ K 32.09%. 3T FiRA %K, 2020 4,
AT SEI B TR T ML 1IN 672.11 12T,
I L35 K 39.26%

T ARG, I A R R AT LS B
BT BRI G S R . — R AR A
ARFETIARS ) FEARMMB LR ARE 5, fEX
BRI H BRI ERSERE, L2 T
FACTEHAR A B RAT R B I H , szl 554
HHEE I . 2020 4, JREBURCRY 4 AHE 44 B T IAIE
HANF TGN 52.83%; i K B4 4t 44
T TLEE 25 2 5 T 354 45 43.94% .

TE 1 2 P U BUHONAE 55 08 7] 347k 45 7 ok
S5 RV, AR iV b BE N5 B AE S5
A IEBUE N2 J T 5% 0 56 5 775 BTUESRIE
SNSRI “BTIN 1)
TE, RAEIES AR TR R8T, BAT
FPOE R R SR, GRS SOAIES A 7 %
OFEF T,

ATLSIBZOERARZF B TS
REF, BZLFHEFATHXKRES, BRESF
LEZAN R

H B Mk 45 32 EALRE AN 2 28 4% TR [ I o
FBTE, 2012 SEFFREAHTIR S RIS A W #
230 B 75 S BOT LR 53 R 3 A R T
IBUR , BB 25 AL G Pl 45 % 1)
LT 238 5 TR AR . 2018 4,
R T ERIR IO, H P A E RS Rk, Al
B H R Bk o 7E 58 1) BEHE SR EBOR T,
O S B 1 I 154 4E Lk 4.00%, i3 5k
ISR T HE ML R, (B2 13 IR i
2); 2018 FfigFiimHil 43 Kb EMAk, &
2017 “E 19 9 ZKMEIE I, A &40A 1154.50 12
TG, F 2017 B EAN 3.42 £, L F AL
A BT AR JEZ . 2019 4E, B i lal
W%, ISR i et fa i, i s &R RIRIG K
e RRAESE 2018 4 R &%, IEHRA A
HE R BN KIERK; [, 2019 F557 11

HL RS, TFIREM TR . 2020 4,

JBE 25T 3 48 B mE Bk, L RAIE R B
36.02%; f3iFF i3z £ n) (B A & 48, ANl [E Ak
LRI, 18 RUE R ZEE R . 2019 47, 44Tk
SEPLUEZR R B A (B A i (A2 5l 1221.60 14
TG, AL KIEIE K 52.65%, F% R E 0
BEFTEL. 2020 4RI =%, UEHA ATk
(& ARMMEAS) 1013.63 12T, [FELIEAT:

PEHNE T EEEBR), THEEL
FRELRT A,

HAT, WEFFA T %= E SV R T A
FEEE G T B 58 ) B P B R R T A B
SELE NP SR £ . 2013 4E LK, 3IF 4 SUhiE
F7 8w gl 55 B, R BT LSS, HED)
T A O 51 U H R — 7 A 3 ) A T
2 s i B R, 2018 42 4 A, FEA
FOHRAT S 2 TR A AN O T IVE S Rl bLAG BF
PRI SR SR LY, FEHR S ALK
-, FEBRHIEIE SRS, (RAIESR A R T 30
FHAE . 2018 4E 11 A, RS KA GESR
N )RR BB 5518 F <% T a4 Al
M = B 4R S R SRR G) ZoRIE
5N AR RNEG T E LS bR A S5 4
BT, FF G R B DL S 75 e A SE = i
ILAER, UEF A R B~ L 55 R R a5 oN IS
EHF ) ER, E R BE TR E T,
R 5 LA P B 2 BT I B 2l
SHCRR M, UFFR A 7 B 55 HUE 2 N &S
UESR A 7] B b 45 1) T B B AL 0, S FL ¥ AR
25 R0 it B DOAEL 8 77 42 B A KR o BE IR SR A
F T RE SN BB B RE SR WTRR T, B
ZAH ERECONUE S ARG K £, #i% 2020 4F
A, USR] B B 45 A N 10.51 J314 7T,
5 2019 HE A P& 14.48%; 2020 4, EF4N ) 52
PP AL SN 299.60 12T, [FIELIEK
8.88%.

I RAEFR NG 1E R b 5K Rk AR R,
125 K b 58 B4R & T B R F=13 A KR ; 2020
SRR LS KRBT, RERIT
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W FAEG G R4, K gk i,

IEAESRAE SR A 7 FE 55 & R BE R,
RS oTEk. A a4 H 2010
3 H 31 HIFJELLK, 7ENLE AR 2R K
ZET, At Al R0 5 i 5 T 3 B B s e
PE o MR IRZE 5 B A FIEARE o, #i% 2020
R, BEEERE1.62 H1LIG, 2019 FEK
HAK: 58.84%, il Al F5 b 25 MU R R K HL
ARG AT 2 o B SR PV 45 5 T, 2018 4F LKA
3% T BRI 5 0% 0 XU 52 58 , IES A ] g

e B SR T R B 55 R DA fige XU 5

[ BT o o O A o i A R DA R 27 TR B 400 3|
Az, B A 55 RS A BT 22 i - #2020 42K,
SRR R 3 T A S T E L E N 5.42%,
BAFEYIRRE 079 ANE s BRIRAR (R —
KR DRSG, FED BRI L FE T 80%
() b T W BTN RF R TN I, v b A o 40 R 4k
AL . {5 H HT BT SRR, ARRMKIREL
T IOV BORHEE S 0 T3 AT 1 AR AL DL A B
CHARHG” HAF. 2019 H, RS F] SEBUR] B
W 463.66 1.7, [FIEL KRG K 115.81%. 2020
SEHT =R, SR A m LSRN 445.60 127,
A LK 31.72%.

4, THEF

Rk, MERTERXRTHIEH T,
FEHAT L F S ARAEA, HhaRb, KAKF
F4a T, ERNPEINESRE.

B 5 DAV 0% A A 00 T A A R I 2 ST DA
J AN (1T R 15 55 A U R 9 1] 2 30F
BN TSI EERE. 20194 11 A, iEl
2 B BN PTG L RE IR S5 A =), HEBhIIE
FATAO 5], 2020 4F 7 H, IFMESRH,
S A RS A ] L SE A LA ) SLE T )
I EH . UEFA R Z W FRIW RN IR &
R EEFE. 2020 4 3 H, HEIEHER
ST HAIE 25 B A7 A PR 7] L00% AL 1) 0, 33t
—BRalE T H ek AL 4 A, RKESR
CIEAR 52 T EZRIE S 29.99% AL U ; 10
A BEBGIES A E SRS & Rk f2 o iz O

FKAARIEN—BE N, SALIEIEN, Kohdk e
H HAAUEZ5 28 b O IR 55 5 1 S —
Wr=SE. RME L, IR A FBAT R AR K
JEIE S . BTSRRI, 2, it
WA BT e Skiib 27 2w AR AT AL, R4 3 &
v AR, SEBILES X 35 B R B -

AR, WES A A FLMERN i BT AR, 2019 4F,
[ NG LLESIE S  HEARIIE SR 5 2 SRAIESR 2 7 S
1T, 2020 AFELASK, WHIAIESE AR 25 i 5
W E 2 7 g b7, PARERR . R RUES
EEGES. PEAF Sl A B LT, EANE
I BISIUES AR EIFES: . WAIES
SEAER AT OAT IPO 4 S C TS B .
2020 4F, it 16 K ETuESF o\ 58 I K ARG
J, G rp i SR IR 25 A0 S IR 23 40 0l B R 5 T
200.00 {27t 150.00 1270, FARIES: 56 AL
5% 126.83 14T, HAGMBRIESES, 1Tk
P Sk SRS BT s XIRsa 4 5 1, #E S
ON TR i IS R e b 45 SRR AR T T AR T L
BRI, LU G R UE S 7 B RS 7 g X 3L
HEORTE IR AEE.

2019 7£ 10 H, ikl <&, H 2020 4 4 H
1 Hig, BUHIEZRA w5 LLR S #2 2020
fF 12 AR, HEP AN RAIESR A R 24 8
K, LA WZE AHE LA THESRA W (BN ZRTT
E PR ERAR . KANES (FFED FIRITE
AF BRI (FED ARAF. BEARKEIE
7 (PED HRAFD, R4 4 KRR AR E
I BRI EE B RAS 4% AL BRI A =] i R IE
FHMRTHE AT HfE 77 IEIEFA R THEA F
JERR S0 PHRIAEZEUE S IR A A | B s R
RIEATD. b, IEMSHtHE &g —
WEFFFI I XSRS 2 KIE W5, AT se gt —3
Il FEIARE, BN ZRE A W A R AT P
VRS SFAUEAR 35, IE AT AN AR+
WEFFE AR AR: KRE, A IEF T
— I, AMGRUE SR A RILE = b A B AN B
SR M 55 T T AR BB A L P 2 7 T I Bk
Wi T 55 B A O UHE R A [ P9 B A
LB VOIS R R — AN EE RN, FF
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FUEFAT M EEARIEAL -

2019 4F 11 7, UEM 2 TR EATIE “A
REAESR A 77, RIS GIESR 2 7] AU B )
KM EBR R G 3k — 2 0 ENIE 2R 2\ 4L

JRy T, FAT 5 RBAR SE ST HIE T3 A FAE D 55

USRI BAR DL BEAR S ) LA AT K145
Ji T R T S AIE S A R, R 5 SHER A

BEE AT I R R ANIE S 2 7] (W3 S A, AE
FF o A AT B BERIR A . #% 2020 4R
WEF A F A E G HET, 2020 AERTHKUES
AN SEBVENVIN AT 2994.25 1476, FLE
995.85 147G, (5 A AT MV 7E MR R 1 b =
431N 66.76%7F1 63.21%. #ZE 2020 4EJE, i
TRUEZR A E B By 5.85 Jifdot, HAAT

m SEBLZE AL VAL K e, BLIBIESR A R S84
&5

b BB PR 65.70%. B+ IKIESR A7) LRI 4%
Febr b LT 60%, frl AT R .

A3 HBE 2020 FK/2020 F £ ZIEHNE) M HHAE A5 L

Fe MEFFAH ey G TR AL 9N FFE
1 HEiES 1858.83 10529.62 543.83 155.17
2 I 25 1681.26 6940.73 382.20 120.37
3 E&E % 1462.38 7028.99 352.00 117.37
4 EFRIESR 1323.12 7167.51 314.45 108.70
5 LS 1058.25 4997.27 242.78 95.04
6 I IRAE 25 1022.74 4574.64 291.53 107.71
7 ) IRIE S5 827.32 4537.33 205.53 79.57
8 Hp [ ERmT 820.08 4457.30 237.49 73.12
9 E{5IES 809.24 3027.56 187.84 66.18
10 /N 718.15 5216.20 236.60 72.62

&1 11581.37 58477.15 2994.25 995.85

Ptk Wind

5. A& RE

W 3 KK R 58] & IE 6 R £ 2 A8,
T E2EFERZNMRAEFF| R RS E .

T 37 RIS A UE 27 2 ) T IS 110 B 3 2 1 XU
FEELFEANHE RS 2 IR FNE 2 R o UE 7
N ECR 2 o0t ) 5 I B AR A A R
5 B R 5 R R ATURIT R B P BE b » 3%
A T BARE BEAT MR, Gl I PR R
i 1 B8R EO R %o o 8 T BB R 428 i i 3 XU
BB UEFR 28 FE F VaR DVOL 25 XU 115 51
Xt T S A0 8 RO R S5 30 T T B R B AR 450 S 34T
e, FERFH R TR 7 3206 W o 17 0 f T
Redi AT PEAL

EHE) &1k 6915 A e 8k e A4k
Fl SRR BT R LS &7 H LR,

ik %5 28l 2% 45 FH XURSE 2 290 I & R H it
REABR B R S ) AR BRI 17 5 o B B B &5

¥ A RIZ 8 A2 G AT it R IR A FIE © T4t
IR LR 58 P2 Rk 2y 2, HE F ARG %
) = B R AT S A S 25
BHITT . 2 KSR P, AVEER
5 LB IR TS5 7 H, UESR A A 323
TR TR RAT NFNAE 5 % 54T B A5 & B
o 458 25 77 AT V4 AR 15 ST 4% W R A4 e i S
BRI 1S XS, 2018 4ELICK, g5
MBI 4, 2020 4535 7 E 4B 208 i,
AR, 3IE 2528 =) T I A XU
Ko

THEA. FAFETA. KA EHR
MR R B B K GRS R

UE 3 28 7] R ) AR 428 il 48 e 2 B R0 46 0%
A TSR Z-R . BA R SR, K%L
AN H R BRI i BB S TR
P, SRR T Rl ST BR 2 A 45 T A 43 ik
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JEU s DKy B 77 B ot 28 RSN 21 B H 4507 i
VLECIE L, HFel — & BB NIE I &%
YRR s B s i RS 0] A S 0
R GRS F B, MR AR R4 F R,

HMERELHELRNE) NGB EZR. RTE
RABBRENFEEREE WX,

UEFF v\ Bl 58 38 A J) VA ELR AL
il BT 554 R TR RE R4 1 e 4 XU s {8 4 g
N SR I R R U NP - S (S g =
% MRS SRR E R AR R, FE O R
AT A, b7 1k 32 Gy IR 28 o O s sl 55 A
EAERLIIE, PRUES IO B | RO RE AN XU B H
B AT s IR R TR, $m i T
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W AT AP ARAAL e = P 2. A
20204F7K, W A BR BE 7 S 40N 230.7544. 78, i
BHEBE AT N24.9127T; 20204F, HITjHATR
SEBUENML I N 24.0012 7T, FE2.3412 7T

OB ARk AR W S ERBST, &TAT
A bR, 428 BRANT SREARIK.

ARSI GR B A B ARG S
L, A2 IR R, TR S RS A R RS
RNFEIEL MRS I FIRS, HEERA L5, &
HUR RS AL N, 20184, AR E AT TR
Gxfilr” h865.0212. 7, RIS 28 = 5 Sl b
565.3512. 70, 20194F, A FIHE AT R &l
111638.9912. 70, B 2 =J7 e fil ™ 111 465.94
f¢.76. 20204, 2 mESE BAT I K &R i
1481.20127C, ¥ L 4E1EK131.80%; RIEE
=77 4 Bh Pt 511031412 96, B B AR K
136.76%, SCILAREY Sl SN 2.2112 7T
2018—20194F, A mARES &Rl S ANAT I HE
A5y SN 134 M 5164

2 E R b HATR He L L TFATLAS], £
FHARBEEFHY LT HIRERNE L5 H
R 5 MARG s2oFrh, 2R LSIAEZ K
HHERAY,

N\ R (AE FAE 5 M 55 B4 i 5% il 2
295 W R XUEFR 22 55 77 i T S 4 X ] g A
N Rl ML 4% . 2018 —20204F K, A & FHL %
KRR WA K B, FIE 5 15K6.85%;
2019445 AL 55 RAEL K FF#9.57%, £ %
FRE T AR 3 el 55 AR B T8, 20204F
KA FAFERIGK26.24%, T HE RENE RS
FURL K- T3 . 2018 —20194F, /A wl E 25k 5%

AT 3 R A A4 .

R Rl 25 T, AR, WA 2R R
Rl 5538 H 2 5 48 59 SCHLRDE S5 HET
PRI ZE SR, PR S R R VIS
fit, PRFF T AR A SRS T I AL . 2018 —
20204 5K , SZAEZ5 1137 [ BR S 50, A w] @l
RS L 45 FURE R K, FIRE A K
38.46%. BA20209FK, w|fEhgEEZR SR
Ki°~837.0214 7T, 5 L AFRIGK59.32%, FE &
T3 MR « AC PTG BR LS 51, N2 A ) 7893 R A
VB ORI AR 3% Rl 3 Ml 55 58 4% 27 7 (1) e AL
55 )1 b5 5 IR BT . 2018 — 20204, fili ¥l
I SEILA BN Bk BG K E s, FIE 61
£:12.55%, 20194 [ Lk FP&1.50%, £ E RF)H
NRERTEL, A 20204 fil B Rl SRR YN
46.0142.70, [FILLIGK28.62%, 7 RENY RIS
b 25 AR K P S

JB S AR S R L 557 T, 3EN20194F, 22
) 15 S R R B 25 AR X T 3 IR B AR A
ST ARl 25 1 B S PRSI N I gR R
B RS A A, EIE E SRR
1, BRI E RS, UL EEE . {2k
% RO AR I S 4L 45 FUASE, 2018 — 20204
f /N ) Y R N N o S R e S R A N ]
e, HEE G TR 4£39.46%. i E 20204 K, 2R
JoR Y 55 [ ) 4451 9160.1242. 78, e B4R R T R4
39.47%. 2018—20204F, 7w B 22 Jo # F1 Ek
NEFFE N EEY, FIEE FH#40.79%, +
B2V SRR/ BT EL . 2018 —20204E K, /A
SN IR B 4 il % 7 DAL U 4% R AU 3 N 6.1442

JG. 7.8914.706H19.8914 7T

(7 NAERAZHELSER B 4. TR

oy =] 20184E A /20184% 20194E K /201948 20204E /202048
RilvEE Al 40 H 20.51 21.19 21.90
il % Rl 3 AR 436.63 525.36 837.02
Rl 2% il SN 36.32 35.77 46.01
TR A 25 [ T AR 70 436.83 264.51 160.12
FENE NS STIPN 28.38 20.96 9.95
E: A BN FRA D A
Ptk SR, BRAFIE R
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(3) WUMINRSS 2 k5%

MUK RS T BN TR & P iRt 3 4 4
PR SS 50 5T S WA RS ARFICC, B2
MR RIUERAL 5, HET R E
PR 5 R R AMIT A RS

2018—20204F, =i T AR HEWSZIIR
UFRE, A FINUIIRSS B A8 Gl U NB AR
K, R A K57.83%; 20204E /A 7] 5L
BN S 58 25 b 5 W N 75.4942. 76, [A] L3 &
17.70%, FE R E WS BHE BN K FTE

A BRFBNARIMBRES AR G L5t £
ZURNERR; BERTLSATLHL A, £
HARBE SR,

N F EE RO T B [ e U 28
B 28 DA AT AR i SRR s el ] i 2 M
P ot S T e W AR B B A B T S SR B
e 0 IR 25 8 % A B BRI 55 . 2018 —
20204, A HENMS KRS, #stlat (&
AR EI D I A1 K33.02%; 20204F
AFSERBRRE (FARMER R 64.1212
JG, [AIEEIEK21.28%, FEREHEREMZER
7 2 FOANME AR SIS A 36 0 B BB VE R R4
LRSI N AT 8. 2018 — 20194, /A AIF %
SN HER 7390 R 251044 FIER6 44

[ 7 UL 2 4% B T T, I AR, AR RREEINR
I P VAR IR U MR T G 34T 1%

BT Iml R A A B e i e R B

RIS, AR e L 55 R, AR B it
] <5 il 91 552 52 2 T R 3901 B £t T e ol 55 B A

IR SR AT By BT b T G AT Rk 5 TR A

MBI RFE R, 2 FIIEE G DUE L 3
TTBURG R AR 6 PENE; fiFLL
AALL PN

DS EL AW N I TVAGIE TS S a 9/ L PN S
R ACE, 7R AL B MABS B L SE % 0
BT AT A i ST THBEAT T s A R AR

Wt RE QIS5 S5 IS IR 58 5 i
TRI0OETFHAM LM R ERIINESR2E 5 BT I
S00ETFHIALMM T e « 37 A1 FIALAE 5 7 T 4% o
20194F, A FIR S S8 B R 28 Mk 55 4% B Rl 4
FHBLL AR T 8 B 7] b A 3538 4 P ik 2
,

2018—20204F K, ~wE]UEFF 8 BT AR S F
SRS, IR EHK35.08%. #%2020
R, A FHIFEFR R K E & 112191.5614 7T,
B EEAREKI7.11%, BREE R AASFETT I
b, HARA B SRR SA A BT, DAt A Al A
TSGR F . MR BTG RRE, AR LLE e I
FREFNE, FARIETT AT B R %
HEHE ORI 2018 —20204F K, A Fl i 5
PR K IE I 0, o L8R FE7E60%LA I
2018—20204F K, i SRR T MU RF S K, 2020
FEARE AR KR IN69.0612 78, 20204 A i
LR TR 5 BG4y 1) 288.0312 70 F114.02%
Hofth FE R AT R ABS. E LA, EHEE
B AL SRR 448, 2018 —20204FE K, HiHAR
A Less KN, B R RER. AEHFE R
TR B FABE L S b A% BT RS 0 BT
2020 4 2R #4505 L 43 i) o 463.99 12 I
21.17%. 2018 —20204F-K, AHIEEH TR
SRS KBS, FHEE51EK31.34%, 2020
SERBYE G HON12.07%; 550 W8P A ETE
THRIEURE K o BEIZ AR R BE, 20204 K 43 il A
16.9712.70/10.77%, 5 HUARM » PRI $E 95 HA
i HARAIG A2 20204 K, #0820 1153
CL AT P -

B8 2w Z TN OK fi 77 5 B S, 2018 —
20204F K, FE ARG R F5 S AT AR T %
AR RS KBS BENGEBIESE L
FTAE S BEAOKSF SRR K 3A . #i%2020
R, ERBANERER709312.33%F152.90%,
Pz T & brdE (<500%F1<100%).

A8 NFIEREFHN HEAi: LT %

S 2018 4EK 2019 4EK 2020 4ER
&Hi o B KXl i B £ =124
fiF 820.39 68.31 1029.53 64.41 | 1349.53 61.58
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ip 16.76 1.40 18.97 1.19 88.03 4.02

BNy 4,86 0.40 1.91 0.12 8.44 0.39

I T BEE T i R ASFETERI 30.18 2.51 23.48 1.47 16.97 0.77
NS4 153.40 12.77 229.55 14.36 264.60 12.07

HAth 175.45 14.61 294.97 18.45 463.99 21.17

A1 1201.04 100.00 1598.41 100.00 | 219156 100.00

BB i AR S AT A S A 20.28 29.35 52.90
H 8 R SRS R AT A S R A 172.09 273.71 312.33

E: EROAENE) 5 IME T RIEAN S R TR a8k 2694 P 3F, 54 P ik NS #IT% — B 5 TEHE, A ARA T
B AABAZIE; 2018 - 2020 4K LA F A AMAES A A 62.42 1270, 65.52 1270A= 67.02 1274

FARR: A8 FitiRE, BRETHEEE

W TP % RIKE, a8 AR K )RR,

N Je A5 o | RIS A AL
WK 55 . 20184F, HI I ST T 52 AIVE S “ W 7L 45
G BCERIL” fRBE, 28I 2140217, Ml
ME 522 i NHURFIS000 NIk A R EERR
FHF TR B, AR RERE AT, K T HREL
WiA5ENR 7). 20184F, HTHEFTHT(E CUEZ# 1T
JAT) 2 EA TP = a2 T K SR
e PR, 13N FTUBGR 1S FRTE, FRAE
“ Asiamoneyfie £ AT 7 Pk HH 45 26 T2 —
%0 201948, TR FT T R S8 ok Ak | B BRAL
EEAL 7 I EREE 7 ], P R A R S IR i
40% 37y, S0 AN IE R 55 A SN G G R B, AN
W T T A T 3 77« A RIE GIEZR T
YA 2 B F SRR =R T KBRS
BT ” PP 3R 1 “ A L & s S BN 26—
%, 23N TR BT FE CGRTUE ) 2%
B EIPR L M I 7 R 3R AS
“ e FLECE IR T 7 B DY 44, 10N 7T A
PAF I . 20204F, 3 BIF T P 4k B2 5% S B
B IR AR AR e R T A
BN BEERRTH,  Rolk Py E—E S+ )\ IR B
A E B R BRI I7 R . LT 50 i K di
BRACVEE S, WO TS AR SR T
BN 56 =44, A S0V 70 0U8%E 22 6 4 I Tk
2, RATH TR 5 — 445 RS m
TR LIS e A T M PEIE b, RIS S LR T
FZE =44 . B F 20205 K, HI 5 HJF 58 T 68 7 S 0
N2.164076, B &M A1t 80.791478; 2020
S, HUTRF T SEBUEN RN 3.39127T, 1§F)iE
0.0011Z7t.

28 L2 BB RF KBS, Faafl

FWNATLHL BT+
AT ELL RS T 5 AT . PB
ARG I SATERS

PBALSS 7 Hl, AR AW R EPBRE 5 &
g, SKHl AT, &MFE R 2018—2020K,
PB RS BE = A 73 il 241814171278 114144
JGH12330.6612 7T -

FEATBURS JrTH, 20184F, AW
ISAE 3402[F Br45iE, BCNIESRAT LA U5
NIE ()38 412 5 M IR S LA - 20194F, 2
— BN P SR B R SS, BUE A ENE
W SATBUF AT E S 4 B R SR TiAk, EN
Hrig166 A AAEEE L REREIHRINITE Kig
B 55. 20204F, FASE T THRIMFEE s E i
%5 RAB30 R, HriftE S B ks UL S s
519.0842.47, XL = I E M AE541.6644. 7T -

JiEAL AR G5 ML 45 7 T, 2018 —20204F, A AT
Zy B T A AL BTN 73 70l 94,0644 78« 4.2244 7T
H16.9212.70, BEMEK:, 20204F ALY [F] He 4
£:64.18%, 11737 (5 %154.12%. 2018 —20194F,
AT Gy BT RE AL S NAT I HE S 43 5l 5
94 ME104 .

ﬁ
)

N

B

(4) FHE IS

BRGNS EFERE S, AFEESE
PR DL K R BEHE 4 PRAE . 2018 — 20204, A ] %
FHE D S U N FIUBE R FREIG K 3, IR
HHK15.56%. 20204, A ] SEELAR BEE EL
ST N18.842 70, [FIHLIGK15.36%, TERE
ETHRIFE NG 0 8
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NEAFEEELSFEARBTERYS,
2018 - 20204, EEF EHARKE TH, L5
HHAEARELFAHE, 2L R TE;
EFHEE LS LA FTRA.

ON ) AR B A HE S R s A F ] H
JIZEAE T BIT R o =g Bl 5% s E 2SS
AEEA R NS . E =8 HL M
LIHE P TS, 2018—2020 4F, AR %~
B S F L N TUIR I 5K, 2020 4
N A SEELBE PR B S F AR RN 12.24 12
TG, [FILE R RE 2.89%, TERA A R EH S

FEl G L Ak SO R B B R SR T R R

2018—2019 4, A m G E HMLF U AT LR
L HINE 6 2N 5 44, WNIURAL AT
07/ G

SRGES /NI Gu = LN 3 57728 159 )
MM E AR, BT A CE M )
EHLRESIRT T L IAh, A TR E EAL S K
A AW AAT A AT, 20204F 2 | B
BB SHFEH P EIERREDMNE SR

CEATEERIBN B, W T i EESR
WMEPIFEHRE RS R “SrIFmEE
HRENT 3, FESHERE T A~
EFAL “RIHTAL” .

N BRI R 55 457K E, 2018 —2020
R, An| G E AR R N R, £
A T%27.89%, T2 2257 R E S BURR
ey, 2w S )b 55 RIS a2 i 8505 b 2% 254 DA
A BN EAE & EEAR T R RS, #iA20204E K, A
H) S8 R B H S 5 HENT79.52% . M7 ST
KF, 2018—20204F- K, A~ EIEE G 77 il Hl E [F] 77
AR S SRR AL N, T T AR
M. 20204 K, A FEES AR
469.9414.7T, 5E A7 i BiAR 9 2810.0112 78, T
P AR 253, 73147 -

2018 —2020%F A, Aw] F3NE 5 HA K
T AR 202047 K, 2 ] B B AN 1355.94
278, B EAERT422.46%, T8 A 4u I
BUORIGHZME T TS S 38.37%, L
FER ETH5.69 73 1

(9 KEERLEEAR i LT %

H 2018 £EK 2019 £ER 2020 £EK
HUBL i b A 5 b FRE i b
£4 551.21 8.11 486.49 9.09 469.94 13.30
PR EA 6075.97 89.42 4654.02 86.97 2810.01 79.52
L IR 167.97 2.47 210.65 3.94 253.73 7.18
EhEHE 1663.03 24.47 1748.72 32.68 1355.94 38.37
LE RS B 5132.11 75.53 3602.45 67.32 2177.74 61.63
it 6795.15 100.00 5351.16 100.00 3533.68 100.00

T RIR: AN REE, BRETAEHEHE

DA NFERLE BN FERAEE, sHaE)
BAVK AN

) EEGE T A R TR E MBI
= E A B IR A =] CRUR AR« o 5
TR A S HL 55

20194, HUGZEE AT RIRMIBATAIBN, 75
A3 R AR B RT3 T SR B T 2 e E AR E AN
WG, 20194 RS BB - UL 7621478, K
FEERIEKA6%. 2~ F]HE N #5245 FHiE50095
KL 1 5 5 H T Z2 45 P IE 50095 A 5 iy A

5002 34 58 7= i 73 51) [F] 25 28 50048 £ 14 528 7 i 1Y)
1. 200, AR R TR AT A R
SE4 7. 20204, T SRS R AL TR T TN,
TEA R H AR BT 4 Rl SR LR L, 20204
KA BN G HE G IR E AR R 38 4:80.23% .

B EE SO, 20194 K A SEH 4
RN 93390.5914. 70, B EAEAR MK LA,
AR ALK . 20204F, & E BT AL IRANHET
H N B KA s,
AT B B S ), BT GRIR
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U, 20204 AR B P A 524 155879.4514 7T,
BLEATME AT

ERLERNSKRAEE, T35 B A
H RANL.

AN F EEEE AR AT TR R
HR B

AR, B 780 KR “ TR H+IE
T al T IRUZ BRI, SIS 7 AT
%5\ BEPEAE H S5 J HoAth % 2k S5 Y BB, A
A& PR AT O AR SS - [FIRS, A E3E i
SR KBAER. i aE. Hor BTSN S A
Vi, B SRJRIFIEFE G | Pl 3 & SR % A AL
B4 55 A 20204 K, BB S B 13,06
fe.75, P EM GG A11.45107T; 20204,
H G 8 o w) S BUE IR N 0.8442. T, 15 I
0.5014.7t

3. RERAK

o) BB AR, RALEAH, REHLX
Fo RRBZHEO B EFRARL LT L.
B B & KIEIER T IR R BRI T ALt
8) R RALRH R AL,

A F] [P B AR A N LB AR 1T 3 9 KA,
PLEFR S %0, BL “83+84T 7 N,
SREHE R BE R & SRS/ . B R E R
R P, SEBLRE PR VR P24k K BT A
W& R G BE )1, SR PAER. IEHRA S
o DA TTRRSNIRAT, DARAT RSB, LA™
FIIE LT ASETT R SR f 5ok, &
SEHIL T A AN B PR A RO R . AT R T A
RNHEHE T 540 BB R R A, $RTH SRk}
FEAER MRS L2538 208 A B 7 T PR .
Ko L ity BISEA R 200 % - 2 ot
PR TR, FRALZEE AR RS .

N REEER S

AN ST RAREGRSE B BRE,
RS EIT I X R A RS AL 50 K

NERYEANRELR, AW T 4= 21X
SEHEAR, AFNEEHAMHERS SN

Hoy, R, R TS AR R 1
11 255 BT 70 SCHUA L7 R IR RN ARG
LGRS BRI ) Ty A BE, LA (Bl TR
B HIMED CUah I XU R 2 B R AT R )
(T sz MRS 8 BRI (5 P RURS: 8 B M) (R
PRI B M) XU B O3 2 AR RN )
(PR XS VAl Je % 7 r R BRI E AR ) 25
NBECEYN; JFES T R TA OO R S5
BORTEE RS HHR A 2R o

W i R =

37 A48 2 7] T i e RAESR [ e
i FAUESR S % AT A i TR T s 2250
X 2 F ] AUSCN BCRF A < R (B A A
SN T FE RS PR U o 23w W A B T 3678
WU B AV R . T XU B H AR
FEAE T F2 520 B A ) T3 AR, 8 XU
BIRW i K. A7) RS TR bRt AT 335 M
PERN 7> P, 58 WIT e 30, AN A
Vaki bR AN el isp A A= ot o
L.

18 A A& 32

(EEEN R S AN PO R A ie o
RAT NTCIEJEAT LD (WM 55 55 A 22 =) 1
e R RSz o 23 R A P KUz i 1 3 220 A FE S A
el HEMZ G KA G BB o 2~ F] EEER
BOR B8, AL 0 R8BS R ARG : #4522
fE R A FREGR &, X P TSR RS
By SE R AR dh A RS At A 23 A T
15, s 8 B, e qE R E BE R 48, 2
ST ARV R G R F ISR, MREAR
AR TR HE DL K G K T
TS B ML BT x4 8 S 58 Sl 55 7™ b 1 E
TFAURAT NEEHENARAE, IS ZE 54T IEF#(E
JH &5 RS DAL Al 2 AT £ v 82 45 7 Tt
TG, 225 s 5 IR 5E AT 4
A2 5 B IMERBUR,  BE A8 o X PR
i, SR XS BRI % 52 5y A AR s 7
FP VA SRR AR R Rl 55 KR T T N st
i S o 9 2 B S A e P Bl 55 S 3 55 1
B A LA, IR RS U A I R
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42 B ek A5 A R AR

Ry MRS 7

PN E KBS H5 TC 1% DA B BAS B I 3R A5 78
AT, DR B G55 | JBAT HAt SOAT (55
T AL AW 55 T R B i SR K KUz . T B
TAE RS IR, 2 7] 25 R R Y KA
P RSN BT & B AR, W e sl
VERR & BAA R, s Xt LB ah 1k 587 )
RS E L, REF T2 B LAl % o 2 ] IR
K RS FE AR 7 M R e BB A s 1k XU
XA A 1 RRE B R s
IR B8 i b R S SR B XS A A AT 2
B DAL AT B AR R R KSR DL« B E)
PR, 23 7] £ BRI TR A Mt » ) 4 i 5%

KRR, ORFF LR BN I £ s BRI TE G AF
SRHLATE L, S G5 A B B ), F R
BIPEREBE T B NI sl RURSIR Dl 3h 7 M 4%
FREEERER APPSR B M M P b . LG didh
B ERE A F R e )55 B TR
B RS 3R A, S et i s v 1
MELRE ST, HHE B A RN e 18 R i sh
PR UG I S S, 3 R R Bl 1 RV . Ak 15
FALERIIRE T, HY R SN B fE LA e
2018—20204E K, A FNF R E e R BN T,
IANIETE 35 2R T I, BRIRAECR, H 33 2 i
EhRfE

B4 N3 RHEAREL 5 %

400
350

33.57
300
250
3215

200 = 205.07
150 4206
30722 : 133.71
100
50
0
20184 K 20194E K 20204F K

— AN

W& bR#E (100.00)

FoAbRR: A8 R dE 4l 84RRA, BRETIEHE

HREREEE

ERAE RS A2 48 BT AN 58 35 5O 0] R 9 5
BRAERRT - NG 5 B R G s AR S 20
BRI, REAFRC@E T —
HETERE T 58 35 R A A R R, (EARSRAT AT g
BRI N R HRAT A 77 N L 2258 RS FE B A
RS DR 2RI SR AR AR, 7 AR B R R e ok
ATV T CEAE B E BTN, R8N
P, 20184F . 20194EF120204F, A w] A& KL
R XS 1

SR N

m— T T R
TR AR#E (120.00)

e Mt

1. M4t

AN E AL T 2018 —20204E 04 454 #, 2018
—20204E W 45 Bl L4 B T AR AR 2 1 H T 3 45
T CREBRE @A 4K B IR B T R R R .
2018—20204F K, A F]A FHi0 Fl oA AL, 14
25 $ AT E AR 5

B 2020 470K, v & I 577 A0 4537.33
{¢.76, HAE PR 4EA7K 708.74 1470;  ffit i
i 3710.00 1275, HAACEESLIZIETF5K 900.71
fe.55; i HER A 827.32 1278, HhH)E
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THREAT A EHR A 811.52 127t; BFAR H4E
1A 660.54 1278, 2020 4F, 2w eI ENLIL
N 205.53 127G, FliEEA 94.83 1278, 1$HH
79.57 2.0, HA, AR TREA F A #1015 F|
Il 78.52 A¢.ot; A ENE BN AR I 4 I B 4 -
140.25 .70, BARINAG S IA S0P n i
212.85 127t

2. FeRRERME

2018 — 20204 K, /3] i AIAL B AR S
BEHRAY, AR LS LA, BREGKE.
DR FEMARIRSAH L, FREMNER

g,

2018—2020 A, 2\ Al it A0 R A
Kitadh, FHE AWK 20.74%, BA MGED
HAHK 20.19%, Hr 2020 FEHE#ER R, HE
2020 FR, wwEl AL 3710.00 1270, B E
FEARMEK: 34.36%, T RBEE ML S AR —
FF R, 0N Rl A RUASEIE o 2 7] FuA5t 3R B
I AT SRR B8 K (5 oA 10.92% )« SE H [A] ) 4 il
PR E (HECN 27.66%) AABRLSEIESR# (5
o 24.28%) FIRNAHiiZ: (i HEoy 25.12%) #4
Ji% o

(.10 »E) fifRERL #4152 o. %

i H 2018 ZER 2019 £ER 2020 £EK
it 2544.94 2761.28 3710.00
Hore Sz [ 4 Rl 7= K 787.93 834.37 1026.33
(REDSENE-S 564.33 718.79 900.71
REAH5 696.63 667.80 932.10
AT T R 135.68 170.65 405.05
FALT S 116.94 109.51 44.30
BH iR 1864.32 1929.70 2693.13
Eovidiey 1820.08 1853.02 2558.02
For: WIS 1073.44 1135.21 1575.89
K55 746.64 717.81 982.12
R e 73.15 71.38 76.50
WEARIF (BEATE 42D 31.54 29.86 25.62
WA (BEAE 43D 33.68 37.05 29.63

FoARR: N MEREABEIRE, BRETEEE

2018—2020 A, A H] AR HA R U 2
Frak KR Ko, FHE AWK 72.78%. #
£ 2020 AEAR, AR IR TR IS 405.05 14
TG, W EAEARBK 137.36%, 18 & K47 R
R 5 AU 38 G UE AR D BT

2018—2020 AR, /w2 H [F1 0 4 fil % 7=
RS, FENESK 14.13%. #
% 2020 A, 2\ 7] S H A1 4 il 55 7 3K 1026.33
255, B EEREK 23.01%, TG
TS H [ 8 ol 55 R Joid 9 R U ] g M 55 A
TR EL, A 5 o 40 2R e RS & B 89.76% .

2018—2020 FR, A RIS fFid 2 ik sy
Kita, FEHK 15.67%. 2019 FERK FFEEK

TR 4.14%, FERRATAFGFFARE IR
FRV BB R/ TS, #R 2020 4FoK, MiAHER
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2018—2020 AR, AFIFANTERFFEET
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2018—2020 K, a4 i 552 2 Rrakiy
Kbtk EK: 18.55%, #ZE 2020 K, 4>
AR S A 2558.02 1270, B EAERIE K
38.05%. ~wlfiids At ARG S5 A3, 2018

—2020 AR 55 BAG 5% 5 Eb 437 58.98%-61.26%
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WA BFSIREKE, AF 1 FERNE
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BRI, (R 7 45 50 RS il 55 k75 25 K
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(5 EE A 20.16%) il 55 4 (o LR 16.36%)
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SRbE P GHEN 5.87%) FHABGRIE R (5
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5, B R 2020 K, A mML RGBT BT 662.22

2.6, B FAERMK 45.11%, fER&EP g S
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(12 NEFFEELE $45 L. %
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Rl % 4 441.48 530.48 742.12
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EE 17.70%) . 2~ A 5 A 22 5y 1% e Rl 55 7 7 570.08
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ARG ECANE o LU iy, TR A e AR e 1 — R
2018 4F, ~HEl i EAFEFE 15.00 1476, 184
FEANE T 5 HE A 37.01%; 2019 4E, AR R
EAERNE 20.00 1276, AEAEFRNE O LA
35.32%, 2020 4, ) srAc EAEFE 20.00 12
TG, TEFEFFNE & LN 25.14%, FE 5> BL
g — .

AR, 7] B I ARG B RAT KR
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KIFRAR FER TR 2.75%, FBRIRKfi
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BEASGIR LR, KU 7 55 S4B AR N % 2 163.70%,
2\ ] DA BT AR A O PR RS 42 1 i b 5002 vy T
ATk S A FR A

www.lhratings.com

30


http://www.lhratings.com/

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd. 52 Hak K AT AR B L
A 13 NE RAedsplseirti Lk B8 LT %
i H 2018 ££RK 2019 R 2020 #EK MR ik ZErAn
(AN AN 476.54 544.68 576.54 - -
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F ETF 157 DNE D A . 2018—2020 4F, A A A 40.49%. 40.27%F1 46.33%, 2019 4FE
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FEIEIEAFFT

# 15 A E 2020 FAIEANEAT LM FAAFILE. B2 %
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pijif=| 2018 F 2019 ¢ 2020 4F

HA % (o) 2548.56 2703.49 3520.46
BA M6 (2o 1864.32 1929.70 2693.13
FrE#EE (40 684.25 773.79 827.32
IR =1 7= (%) 21.97 17.52 19.81
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HEIALE (%) 39.41 33.62 31.44
HA R R (%) 1.75 2.16 2.56
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