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FARTT B2 B R L R ARIESR A R AR b
H 7 ERESHAET 1996 FELLHT % & H 5 a0ikoL,
WAL AHEM PR AN 13.20 1278, RERREH—
KR EREFHR AT ; FE KT KR EEE,
HE 2014 4K, FRICEREFRFTATAT (LA
TERR “HRUCE” ) FERRAE 37.19 (U
ety RN 55.38%.

FIREH B2 1993 £l H&54E A%
SR IR GTEIR R IR A RA ), 1994 5 1
ABERAME ARRIT ARTEER 5000 77/,
T 1994 4 2 A 2 BEERYIZZ BB Eli. 2000 4
9 B, HEAKREAFZRIEFROAEMRAR .
2014 4E5R, FIRIEZREM BT 48 39.72 {275,
FRICEEE TR FAR D ERRHR AR
FEATFHE FIRIES 60.02%M% 6, NHHEA
ERIKEER.

R EIEF R EEHERS 2014 4 11
H (T HE R BRSO A R A E AT’
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FHAHE “000166.8Z” , LAREIRR “H 2 RE
H”)FHTF 2015 £ | AEFRIINESRZ 5 B B,
RERIERF AR TS EREEF Y RB&E B
T b

2018 £ 1 H, HAZRERX A E 1 mnE
MEEA 100.00 1270; BWHETHE, AFEMS
A< 330.00 1Z7CZE 5 A 430.00 1276, 2019 5 6
R, H7ZEIRER XA = 8 EE A 40.00 12
Jo: BTG, AFEMEAH 430.00 12T
AF N 470.00 27T

HE 2020 F 9 A&, A"IEMBEA &L
BEARIA 470.00 1270, HTFERERFE AT
100.00%2 40, AATEBRB AR, HTRFATR
AT B B AR SIS I R RICE A
A SERE G . AR AU E R 1.

BbAbh, 2020 4F 12 A 28 H, HAZEEEHR
EHMM T TN T FEIRIESA RA
M BEA RIS , FUXT 2 =] 3 v A BE A 50.00
275, WA YR BENF FERL, AT BEASE I ik
— .
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#E 2019 FK, A6 KFEIESFETFAH
HRHIERS AT 41 & EHRENE 311 %,
AT 21 M8 4 ANERET. 4 MEBRED 135
AT WA —H AR 8 K. LR HRTEIE
FHFAFTA R AR (BAF RS AR
HAEEREEHAMAT (BAUFRER “H G
f57)  BIRAGERRAMRAR (LLTEHR “H
TR ) . R EETEAERAR (BUTER
“HAEE” D . PIRAEMFNEFREFRA
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.70 FhAENE (BOEHREME) 773.79
275, HPARTERARAENEGE 758.04 12
JG; BFAE OB HRA 561.48 470, 2019 4F,
AT SEIENL BN 167.68 1275, FiE S 40 67.30
275, ¥FE 56.63 127, HF, HETEAF
BT & R AE 55.94 {078; &EFRNFF=LEND
SMERH 138.64 {270, HRIERIEHM
Y B A 15.80 127z

HE 2020 F 9 AR, AFEGIHE=LH
4362.31 1276, HAPEFHEEIFK 663.08 127T;
P E 3548.63 1270, Hp AR LIRS
859.55 147t FIEHEME (HAOERAEMZ)
813.68 1270, HHHETRHAR A HENE
797.74 12.70; BEAT OREHA 662.06 17T,
2020 F1—9 A, A7 LI E KA 150.02 12.7T,

FiE ST 78.54 127t #F1IE 64.99 1255, HH,
HEFBEA T A & HEAE 64.31 1270 &8
TEBIPEAE LA B H-181.02 12T, BRI
& BIE SN WG NET 106.84 12T

A MR BT ARIC XK AR 989
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—. REGRHFER

AR R G B OLUL T 3R, FRE S OHETR
& FRI {8 i 56 B8 AN IR BRER 57 2 — b A

E

iEh o

F1 AKRIER AR

RIT&EH | BHEET
fizr Rk e | mEH HARR
20 Y3 D5 3500 1a74| 35.004z74| 20200727 14

TR BRANIERN
=. EMBFMEEEIMEST

l. EMEFEEAT

2020 E==FE, REKFH—SET,
FEAHERE, MINEKIEEETEE, sl EHA
SR, MBS i . Sl 2Bk B RN
YR SR B p oA 4k R R i
A, SRS B E, ERSFRETImE
B A e FE.

SHRFFEFER T F k. B TREZ G
W, ZFTE 2020 F—FEF HILE R KIET
1§, “Z=EFRET, T =ZF=F LI IEEK,
GDP Zit [t 0.7%, Hbh—FFFLL TR
6.8%. —FEFEHHEK 3.2%,. =FFEEEK
4.9%, BFRFEEEAHL. I=FFER
Zhr sk SRS =S e 2 A
Bt F K 2.3%. 0.9%F0 0.4%, 4 THISCHLIE
K.

&2 2017-2019 A 2020 FHM =P E T 22 544E

Biif=| 2017 4 2018 £F 2019 5 2020 FRI=ZFE
GDP (JifZim) 832 919 99.1 723
GDP 33 (%) 6.9 6.7 6.1 0.7
FURLELE TS I (%) 6.6 6.2 5.7 12
[ B e SR RE (%) 7.2 59 5.4 0.8
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HEHNRTEAPHE (%) 102 9.0 8.0 )
H O (%) 108 7.1 5.0 1.8
ik (%) 18.7 129 1.6 06
CPI iR (%) 1.6 2.1 29 33
PPI 14 (%) 6.3 35 03 2.0
WHIRAE (%) 3.9 49 50 o
WERRASIRSEOISE (%) 6.5 5.6 50 0.3
AT ANSE (%) 74 62 38 .
DHIHBEIHSE (%) 7.7 8.7 8.1 -1.9

E: 1. GDP &HMTH; 2. Bodgid, o AR Tiigt; 3. HE 28 h R R g ki, GDP #if. REERA
B LRIk A KRR, A E T ke liin . BRI FRTNE. TS REAR AL U RE; 4 MR LS
atd, 2017 FAMARRA LS, 2018 FI4e A MR F L v g, ISARMAH A

ToARIR: RATEREE £t Ad Wind 5858

KUrEHEE, HRTRET. 2020 £=
E, HHSZHAT GDP MEb s H ZEEN
2.35%[E T} 4.06 MESRE 1.71%, FHOX
GDP ¥ FiE H —==E 1] 0.53% T 0.64%,
# ST GDP HEN B —FE K 5.01% FEE
2.55%. BARFBMRREFIE KN FEER A
%, H=FEHANEFHARERERA, &
Br&tis A TSE, WA .

HRFFEYE, FEHERRMAKIE. 2020
R =FE, SHEARZELTFEL TR
7.2%, Mg FREFERE420MESE. P =
ZEHSHBEREELPE LK 0.9%, ZH
BEERNEIREIE, B8R THEEREEE. 25

BB KR LA SR BT e SR IR B4 0N -

] i F BT A IE, HE L RO
2020 FHI=ZFHE, 2EHEEE~EERKEK
0.8%, SLHFENHIREIE, M1—8 A ¥
EFR—FEEESANALTE 03%. 3.1%FHM
16.1%. M= RIBHEAHE, FEMBRHHERBEE
HAIE, flEVRTEZEDRE, FHHr=HEm
P BAE, Bi=28, AR s FE ik
0.2%, FPFERFELLTRE 2.7%; fil@EbEsEFE
EEFFE 6.5%, BCEERE (11.7%) BFUE:
JEH T R B A LI 5.6%, AR
K 1.9%. #EHOZEFERR, HOPMHES5E.
2020 FRI=FFREHRYRE SFEHLOLE 33
FifeEm, WEERBTRE 1.8%. Hf, HO
1.8 Jife.3&m, FIHTFFE 0.8%; #0 1.5 a3
TG, FALTFE 3.1%. —E=FFF, REH O
HEAIR-13.4%. 0.1%F1 8.8%, REI—FHEK

IBEE . —ZFE LB SFE AT REATE
ZEfREH.

B T/KPEARERF, Tk ZERF . #
% 2020 £ 9 H T, A 73.2%MeIARIER
AFEARCE AR BA L, 6 A EFA 48 NES
Mo TR RS AT AT, R R B Tk A
WA TR IERAKF. 1—9 B, M
PALE Tk nE Rt RIELIEK 1.2%; 7FEF,
—ZFH T 8.4%, “FHHK 4.4%, =FFH
K 5.8%. 1—9 H Ak AFE &5 b B
2.4%, 8 1—3 A T/ 36.7%.1—6 A FF 12.8%
{1 ek T R R

CPI BIEEE, PPI FEMEWAE. 2020 4R
=ZF, CPl Rit[Htk Bk 3.3%, #kigH L3
ERVE 0.5 NMES A, ERMEEkiE R RS
FRA; PP Bt AL TFBE 2.0%, [RIEE: L35
TROIDMESR, EFBEMN SRR R E
SHE. EEEHERMEE. EFtERER
PURERIRER T, mafskk R 4RE.

HEEEZRS TR, M2 BEARTE%.
2020 4 9 AR, Hham BT & 280.1 FI 12T,
B AR B 13.5%, B FEE AR (10.7%)
BERE, NLELFRETH NS R,
M E EF, i =2 B o Rl AR
29.6 JifZot, bk EEFEIAZYE 9.0 HiLi6. 942
B, — T “EEHAEBEESFIN 1.1 F1Z
JG 9.8 FifZooH 8.8 Fifeon, BEFETEME
e, HAPRTER., DGR DR BURF 63
RlEE 5 2R R R R, B R BGRAER A
WA, MMM ENHE, 9 AR M2 &7 216.4
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FLTt, B EERIAEA 10.9%, B 6 ARYEH
(11.1%)M%F T . [FI#E M1 &% 60.2 Ji12.7T,
B E K 8.1%, B 6 A K R HLiiH (6.5%)
akeEmik, R\LTIERE LA, HERERE.

TABU N 8k TR, Wik OE T K.
2020 FFRI=FE, SE—BAHTERA 141
Jife. 76, [FIEL T BE 6.4%, PEIRE 2% (10.8%)
Al . HhEloN 11.9 A2, FETF
P4 6.4%; RN 2.2 F 1070, FIHE FF# 6.7%.
A & EBUF S RN 5.5 AfGTT, FEEE
3.8%, BAT-FEF (-1.0%) #NIEWK. 2020
ER=FE A E—-RALTHEH 17.5 e,
FILE T 1.9%, BFIELL 2 (5.8%) &4
Ao Hoprh RS Bt 2.5 A2, KT
M 2.1%; HF ARG RIFCH 151 7o, F
TF 1.9%. NXHEWE, i =FEHt ok
Hatdkz (2.6 7ifzon) « PAEBREZH (14
FAZTe) « RIMAKZH (1.6 FiZm) MFSA
B3 (7351.0 1250) NI, HLHF
BN T B o T BT HH A O T o AR R T R
ARA. EEEMESIEE . 2020 45
=FEARMBORIEO 3.4 FHieTm, B_FE
B (2.0 HZI0) deEd K, FERZIEE
M, BRSO I .

B E SR FReE, W R RN 2k
TRAREEMCAE . 2020 HEHT =&/, TEARS AN
BB E , PN A E R E R
T, SlENEFRZE. 9 AEIAE KRR
54%, B 6 A (5.7%) WEHEEE, Bl EHAR
EAEVIEAA Frirss, EENIMAER R, 4
W THERMTS, SELTESRBONIR .
2020 FERT =225, WERERAHTIREA 3.3
Figt, b EERE S8 2.8%, A EEL
BARFEREFA 1.3 ANE S RN FE R B
HE3HEN-0.3%, FFIRE 2 (2.0%) KR %,
HTH R ERR R T FEE ).

2. BB R I%E
2020 FERT=ZFE P EENBE G SRS
BREFH SRR, LR “NE” b,

(R IRE, 13 BT BUR R

FRRR B 0 BUBUSR A U R P 2, SN
BB 2020 FRI=FK, 4 ESLHRERE %
i1 2.09 Hizoc. Hh, FrEEmiESE 1.37 12
T, R IRAL RS 7265 1070, FEFREA
HXE. RREMHEE. HE TE-RFRED
ETRETEEEM. 2020 =2, &H
RITRATEMG 4.80 fiaot, B EFFRE (2.99
Jifeon) Kigigd, RATHTBUFGZ: 5.68 /1
2.0, B LHEFEA (4.18 Ji{ZI0) K 35.89%.
LIRE S E R SCRF ‘P —E” SsAg, 1
I BT, I R R B B A i YE A b
B, RV AFENRATER ST AR AL,
[ B S ST AR R e AR ST AL B A B e A
TEEE . IR H 7« =" i 77 SCReAn“
Wi—E” FRAMERTH RS SCR, BE 2020
F£9 AR, ELATHIAEEMN 1.70 HietHis
i, ZHEK 1.57 T THEHERE TRE®RS
fE R fr, FERSERREH 1.02 FAfdom, AR
TABLE a7y 5 421 61.2%.

HRABOREH, M¥RARFTEFA. 2020
=2 AT R A IR MBUR S N R E
B, KRS m, 515 0EE 2 1R a5,
B RUORAF M T MoK L B RS E R,
REBUEREEN, BT, Rtlr4
RISCHF . 1—9 A i =R R AER USRS M 1.75
Jifeon, FERFHAGEMER MLF #E, #Hl
BN PE 4100 12T, R SRV E R
KA TR R e EAl B RIEFRA T TS
BefE, MHEFIERZENBUF G RITEEE,
Yt s Rmsh - Fia. RIZA T, #7001 HER
HHERN PRI R F4T, 5 AR, MEEE
ERFAE M, BRNESHFERARRIF, BT
HIBURR SR PR T AN FIZE LPR M{RFFR
i, PEiHRTAERREA. 2020 49 A
AT kAR AR A R AT RISy
A 4.34%. 5.21%F 4.52%, B 6 B (4514
4.14%. 5.11%H01 4.04%) ¥ Z [T+,
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REFBET KA FXRIEE A, INRE
R A A KAEER N 34k B A B B UG FR A B
BRI R B R . 2020 £ 7 H 30 HA K ke
Eg R (BURRIFR “2i” ) A, Lard
HAFHATIRE IR, Tfae R et
8K, BRMRE RN, DAMNFEA
8% 0 AR P DA, IR i DA P K98 RR 3
A [ A E PR OE A I I R AR R . &
BRI, TAEE T TS RSP E L
SRETE, REUMELNEMESERNEZ,
W PR B TR, R RS K A X g
&, KA EoR A RS, LT
“NFRT TR, EWEESE ANR 2%, s
FrlERRE. FEHBEERNE T, REMBOBHE
¥ ENARRAE N FEE AL, (REEEAHER
W, HEREMNE. RTBE—FEEMR
B RS, REFR AR E A ah B
ML AEIEAK, HGARMBERAHE TR —
ARk BT AR A MR, IR
S SEAREFF R SCRE S E .

7ELL RS BASCHRE T, UERERESD
Kit—P s, dmaiEit—IucE, HENE
Fr IR sh (R st —in5E, H O KR R
BRI, B ATRAE RO &R B T
kA BTt

BB IH, NEELEMAELE, %A
A RKEN IR, 2020 402 HiE VAR
B AR ARARE E R R, 2 8 A fliEk
A AMEE AR 2020 FFREE, £FE
THEAE LU IE. FEHr R i, B 7 Ak
FH BRI R B INME I BURE, &6
J& e B I AR AL S K L e T T AR
BRI, Bt SR e FATE .
BT, NEEHIE, 2020 FrFER
407 2 T— R B5 A0 1848 2T E MRS, i
b (R B 2 R AR T i K3l
FIRE, 8. 9 HflEWFHEEIIMEL S I
FMHNEBE TR, Z5F N EBEE) N5,
BEX OGS REER T BEE TR, Bk, 4

BREMETHIBK %, WA R RS E
H R, BRSOk — 5 T .

BT, [UZREH B0 GR AR IR 7 B 1
BB A TG ) R B T RE S TH P18 A
g, [EIERRE B KRB R eE S, SE R
HRAT L, (TR BBR A o FFEEE HIBL
PRI DA B JE BN IO PR GG L B 0 SRR T
8RR 13225 T 18 B in fr RS B 161 (X045 Lo
SR E Gk R NEHAE, HaT
LA JL 2 PR A B GDP HE5E /98 R
AL EGNE R ARE B . 8BARE, E£NFE
PG A HBUATE B AR ILT » 18 SR Gk LA
BRI P AT R o S SR DY 2 TR
HBEHRR, HBSITWHE R RIRE &S

HEH O, B O AR AR R
BORKIENE. —J7H, MEELS TR R
R, BB F R W ARIRBONRE R, 52
PEFRE Y OB IR; 5 —J7TH, £FREHFFLIRER,
MR LT SRR E W NS, e ER RS
BUR AT BB IR S T 2020 558 U3 4Bk 51
5 A EL3EG T I 3%, B=FEWE 4 A
Ry MEZEREZFrixGlEY PMI RE, &5
R AL T B D K E PR -

m. 1754

AT EFEAFFIEFEL . RRRIT
FHRE. HEES, BOWSEIEFTIL.

1. IEHAT A

BETHABFR HEXEXRS S, 7
F T HHRFHAG RS HFH LA,

SR, BENHBEGINAEL, 2017 F£HI
EEMITEATTE, NER KR L, PR S BUINE
TrE, FiElZE; 2018 €, S5 FTELEM
AFIFNERIREE, IFIRFEERIERCR, WEXHE
H—FEYE, 2019 F, THTEEMERE, &
EmEkmiEin, RENSH—Z=ENIE Bk, 51
BRAEE KHB A TKIE, TR BTFAIEEK. R
WA S T AR EE, #E 2019 K, LT
FEZFT LA AT 3777 & RETHE
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Tl N 59.29 F5 1270, 8 2018 FEEHE K 36.33%:;
SETT AN 2035 £5, B 2018 FFHEK 4.13 4
f58.2019 SE4 5 A IR NACHIN 127.36 FF{ZTT,
HIS AL HH 0.52 Jifeon, FIHIEK 44.81%.
HE 2019 R, THAERZFRIN 1.02 T
T, B 2018 EEHEK 34.88%, HAPmELT L
N 98.65%, RIFFREILLLA 1.35%. BE—
B RATHE, 2019 F, EAZFTANEAZ prit
SEFREER S 1.53 2t FHEK 26.57%,
JL5ERK TPO 4 203 &K K 248 & Bl 9 5.
AW 6 28, AIEEMRATRZZF 7 106 ZHA 62
Ko

BiFmigIrE, Bk, £ MBEEM
SR I E XA R T, R T AE AT S I,
AR RACFHE T, ERGHSE R,
LM EEE. 2016 F, ZETHEMRE
BB, mMMEIFEmTE: 2017 4, &™
B “PEALAT” BURT, Birmima s,
2018 - FEAERCKR, &[4 P HERC A PR IR IV BuE

ARG TT B b, HhoT A B SR F A R
L7, FIN BTSN FEITEL T AN R
4. 2019 SFLK, BFTimmAEat, FF
LT Efas, FHHETHMEREEK. B
WIND ##5, #2% 2019 FJ&, fiHFRHHN 97.11
Jif2t, 2018 SR 13.25%. HFHERITH
i, 2019 FHEARKITERGF 438 AR, K
ITHDX 45.18 JifZom, [FHIE 3.06%. 2019 4
BAfEAL S RETN 1418.69 Hitm. Hr,
WAL 5 A &N 213.49 AT, B35
RAZEHN 1054.15 JifZon, FEDEFME 151.06
PiLldv

FTAE AT 7 TH, A48 2 B B R =4t it
4w, 2019 FAEEIAR T BT A ETN 290.61
FfZTt, EHEK 37.85%. i, ohE 4R
/G S &N 69.62 Ji{l. o, FHEEK
166.52%. & ETIHHE 23.96%.

B 1 RETVHEHAAMIEL (2 A L)

B2 fHfApvgadfdid (2440 7T, %)
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2016 2017 2018 2018 202003
= (RH ——RRE

2R WIND, BA{Eim

2ERFATHCMTEIHIHTE.

(Pt e Tz EREF ML RE
BH=ATEMRIMED B “FIREE AT
EH. RERBNERATY, HEEEMGRER
TRGHIESE, REEEMELE, BT
R, [FEF R R AR S 3T = AR
“CFRERME TR R S ER . 2019 5 6
A, EE S RigT AN RBUFBCE 270 T _HIEHE
738 5 R eI TR A, BEIRIERTFR: 7
H22 H, REMREHMAR LS, FEEAR
THER T — N 2FtRR

MERATHERAESMK, EATH
BB T K, EHNE) ZEXTHRBRT R
K.

IR, IEHRARNHEERDEKES,
2015—2019 4E, {F37A B P BLE Y K,
BRI, 2019 EMIEEA; BRI
R 2HE U BER, 2016 2R dHE
WAE AT LB R KT ST, 2017 SRR ARI&A
FKF/NEFIE, 2018 FEBFKF#E—H KIE
TR 2019 4, ZHHITHENBERSFEZELW,
EHATNGTRIESE . M HE RTINS HRE,
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BIFIP ARG

UEFR 2 T Mk 95 2546 L 20 55 S BEARAT V55 LA
FEEWE L, EWRANKTR S ZH HIHT

TEHIRER, ARARFETE STHR.

A3 GEHAT LA

5 H 2015 4 2016 4¢ 2017 4¢ 2018 4% 20194
IEHFATFEE () 125 129 131 131 133
BRFH (F) 124 124 120 et 120
BRIFH A (%) 99.20 96.12 91.60 80.92 90.23
° 5751.5 e :
BN (fZ5) : 3279.94 3113.28 266287 | 36048
. . 24476
FEFE (Zo0) 3 1234.45 1129.95 666.20 1230.95
BB CHZT) 6.42 579 | 6.14 6.26 | 7.26
B (F1Zt) 1.45 1.64 1.85 1.89 2.02
BYA (LT 125 14y 158 1.57 1.62

#AERR: ¥ EHER A

2019 &, ERLFRFNLE, THHRE
FrERR, BENHAHEN, B2 LikKE,
R M A A 2K EF e, HEARERE.
2019 &, WEESERAIHERAR MBS,
Z/b 42 FAFFF AT AEE 200 4718, WEE
5l ISR ml i — PR A R IR E R
Hooh i K n A AR I S R AL & 3. JBERA
NP EIREL. FR, ERSEE T EEIES
RS VER], R TATEUREE, HRZEE
RH DRI BE IR LS. NLERIE,
2019 FHEFHA TN K FHEE TR, gt
KNigsrt, BRI RNESE; WHEEWHE,
24, BE. BT mERArEEMRE, DEE
M55 R B 2 3 — Rl S RN SRR - 2
ZE 2019 FFJR, 133 FIEHAF RN 7.26 7
12,75, B 2018 FEJEIEHN 15.97%; #577A 2.02
FiZ. 70, % 2018 FEJERIE N 6.88%, {HHEA A 1.62
FiAZTT, #2018 ERRIGMN 3.18%, BARSL R
FERAE . 2019 4, 133 FIEHFATF, 120 KA
A SEEAE A, SFELIE A 3604.83 ZIH
#FE 123095 1276, S AIFE G 35.37%FH
84.77%, &EWHKIREGE.

2020 FEI=ZE, bEEENEIGREE L
MEFEE T, RESFRIHEEK, A BER
B AR, FBIFRBAIFRE S PUKIRR K

Hrp BIFEEIR IR 4.31%, IR SRR £k 21.32%,
VIRAE 5 AR EL I 59.12%. B Z 2020 4F 9 A

J&&, 135 FIEH AT EEFN 8.57 Jiflm, &

2019 fEJEHEK 18.04%; ¥EFEH 2.24 FifZ.ot,

B 2019 FEEEK 10.89%, HEAN 1.79 FiZ

TG, B 2019 FEMK 10.49%. 2020 FRI=Z
B, 135 FRAESF A 7 SEIVE IBON 3423.81 1273,

SEILEFIE 1326.82 1278, 20 Al R K 31.08%
1 42.51%, &g E L RIESEK, HdE 126
FN T SEMAF .

2. A7k

TATHRMAER T TIEALNE P RE
AL 2020 FERAFBERELREE,
EREF MR &, BRH TR TG
AT AR RA T K.

2017 £ 7 A, IESRAMABITEN GES
AT R EMEDY , SHHRIPMIBIRG &7\
LR E R EHEAT Tk, 51 FUEF AR N
BEASN AR AR RIS R Em A,
TE RS AT AL b, SahFRE EEE, (i
IESR A TS i B RSO R R T, A BhilE A
LA SRR,

2018 % 4 H, HEANRBITEZHERESE
RAR T ARG M E =TSR TER
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R I RIRE

WY CBAFRERR (FRSER) ), FEARESTIE
SKE RPN L HERZ BIRESME, &

KRS b T R ) 2 18], 3 6 B < i S [ K 5

R, X ARAR R 0 — 2 BT, (RSB )
M AZRE P MAEHIRILERTIE T, &=

BARRR T, AAERRL S R E T — B (.

2018 4E 11 H, iEMERAN GEFAFKX
E 4 B E S E A<k T RS &R B
BRI SR ISEERS) BERIEFAF
FERESESEBUVS I RAFESHITE
H, FrEtreBurks RN .

2019 - 7 A, iElRSRA GEZFA R
EHHE) K (T Eil<iESF 2w AU EM
E>HRIEHMEY , HEBANTIERFARR
SLH L L E S E T WO A R MR ARE =
JITH T THE, AJBEAR BT 7= 0 B P A A HAAR
IS 8 — B S 7 THD kAT ALYE IR X UE SR A F AR
RIBHER, BRHEL M. HRAOBRARTIAS

fi, X THIESR A FAT LB R A R B IE R AEH

20194 10 A, EleRA ( EHAREX
e R INE) MW EAN S . FT=AR
SHIEEMERE. 2020 £ 1 H, iEME&RA

GIEFRA 7 RS Hfe AR ARUED , SR HIARYE
b 45 KRG AE A R B B AR 1 HEsh 2 b s

20202 A, (RTES<LHAFTERK
TEBEINGSHIRE) (RTEdk<tkR BT
NERESH RATEEE T IIRE) SHRTE
AR, N AR ERLEASE, R

GRS AR E B RIRE S, W) BT A Bl TE

HNEFEHEBER.

2020 € 3 H, #H GEFHee) ERNsLt, i
KT AT S ik WA I 4 T HEAT 1L
AT A B AT SEiE, SR
Hl e . 2020 & 6 H, (BLARE X
AFRATREEMERINE GRAT) ) F0Y 0
RAT, AR A .

2020 4E 5 H, (RTEM<iEHRA 7 RS 5
BN > B R 8 Y RAT  IRBAR A TT RATIOT
WAL A T P IRE, B B b A = e

e

2020 £ 7 H, iElR&KRA (TES GE
FATREEFNE) BE) , HKIETHE—
HRILEREES N, 5IRERMKRE, MNE
tabnE Araad, R/ NBUsRR, (Hadk BRR
EEEa R Ar. 2020 4 8 A, ITHE R
T EHNER AT SRER, kN 98 KER
NFEF, 32 FEMIPHE LR, 25 REEFRT
B%,39 KPS 2019 FERF NN G RKE
2020 FHIAFHLE R LFF R, A
BRI A FIER 2019 FH i8N, 45
TEHM T IER e, 27N, 5
BEE FH.

3. L HoA7

KREEHNE LS EMUAZ LS, B
AT S FAFELS . FRA LA TS
HE; 2019 FEHFNEF) BAKFRF LA, AT
ZRBNRBAXGEH (RS . B2 L
S AR AT LS,

2% BEWEFEATI SRR ETES
AN FE BN SN AL, EF AR F A
D10 T e A - L N R 4 7 8
FBETH, el & HRET TR, Eili
AN & HAR RS 20%0L E. TEFB A T Sk &R b
ANZ AT WE K. 2017 &, 245
AT BN S LA — & T, BB LS AH
FEEEN SN 5 LA AR A, BB ISR E
20V 55 N — RN IR, B P R 55 (R FF
TEPRR R, (BRI N AT AR X B
2018 &, ZiEHFTHEY 7. KERERED
720 LA B B A i B AR ok 55 (R R ), RS A H] B4R
BRIEABEFT T, HEWLSEN G RENnE
30%LAE, BATRIGEN SN 5. 2019
&, ZREMGFEE. AEERERT W, U
HE I s A LUE D& A E KRR
FWON 5 e B R R T Sk S IRN B
NFRE. 2020 FHI=ZFE, RaOVFIEA L
EEZETRERET, BRI SLE
BT B, BRibz ShHo k55N & BB
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RIFFRIRE

o | —
B0 --—-

T 1

0% | -
sove |— [

B3 HKEERTLEFEANLHE (B4 %)

W0155F 201647 20174¢
= REXZTASS IO (FFLEM
w AR S G

= BB

Tt IR AL A

grlbFRiELNE %L, H%TH
R HEFFRERGTR, EARRGEIDE.

TR, REMBERE&RTT, 24\
5 RSN IR 27 2 7] S 28 DT R JEE e 2 T B
B, EHAFEF K S ARSI F R
FMHEH X E SR E L E a2 Em
AT EPR L. LR, EFARIMARED
FEMEERERE, 22 VFHAELER
FRXGWEHNBS I RE SR R E
B, FERT, BEMELKLALLEMN., 1Y AR
AR BFRES LA K TS it ALk
S RFTIHE KB .

I ANFE T, 220 E5RETHES
[ERiEMRt:, BRABKMEEE, 2017 4,
SN REREEY, ARERZEHL—F
TBE, 131 FAEFHA 7 LB SLSESR L 5515
N 820.92 1276, FILL T 22.04%. 2018 4,
BEE 3 T 5 RS DA R R A B3 Y BT A
AEMEE, BRETHRENGHE, SZE
HET R SRR, 2018 4 131 FKiEHA T
A ESES LSRN 623.42 4T, [F]
Eeiks> 24.06%. 2019 4, TG AT EIEE,
KETHEHEMN, THRAZETRBEK.
2019 4, 133 FUEFHFA R LI LIS
FUa N (FIEMAE) 787.63 147G, [RIELIY

HNlsEm==2x

mig= 201045

- ER RS RE RS TR I,
= ESIAIrECE A S SR
- 3k

K 26.34%. 2020 SERT =2, EHA ALK
EAEE S N 900.08 27T, [ HHE K
43.94%.

BATLFBRNE R AT HRENEZIRG
AR BT LS UERRY 5RE LS
AHE, TRl WM ETHABFAIE AT
SR E,

H RTIES 2 7 B8 AR ATk %5 DIAIE 35 AR 4
SEENE RE. BETERIEST SR
i B2, SNEEE RRAKIE M, R
T i 32 i B AR RO K

WES: 2 F AT W 5 55 A 1T 3 Fib B8 30
R I, 2019 FLR, Z&HT IPO &
HESN. BERER. B HBEAPRTEMR,
BRRIT A WA RIEREK; ERERE. IF
TEEEBEAGE A 2020 ERATWHIBKE /7.
2019 £ELI3k, A KK 1PO R ER, BE
2019 FK, REZHZ PO FKH 280 K, HF
247 FKIBEHEZ, T 2%9E 88.21%, iITE T 2018
A S57.51%id 22 AR 111 FOEd F i F .
2019 4F, PO RATHIM A1t 2532.48 1475, KAT
FH 203 K, HHlEEFFRBAELK 83.76%F
93.33%. [FIHH, FELEHHKAMEE, Falsx
FEAH 0.69 (2ot FEELREE 10.58%, fELE
THEER. BORAHE, B 6 HFFRURLE

www.lhratings.com

12



HEEETERAERAS

China Lianhe Credit Rating Co.,Ltd.

RIFF RIS

116 ZRHIZRA R R K HZE, 109 FIR/FHEL,
W RIRE, S EREME 1027.22 147G,
Mg m, 2R TRMBEELRFREM FB
SHHRET B, IEHFARGHF ERHEE
DUKIEE K, 2019 FFIERA AR SRGFE
#7.78 i 70, [FILEIEK 31.92%. ET LRHE
%, 2019 £F, &7 iliEs &R 5HEELE
AN 45 Rk & 13 SN 482.65 1200, ALK
30.46%.2020 FFI=ZE[H , #ATIL BN 482.20
2.6, FHIEK 51.72%.

M RRE, EFARHRTEET LS
R T EHE NN R R, —SRRIE
FATIRERARL S, HARRAUERAE R,
FERBpHEDEH ERAFHENEFLSE, LT
W T HALTOHR L L RATREINE, BN
Bl S E N ERE. 2019 4F, BRURR ST
L A ARIEZF AR TR B EUN 48.36%; ik

HHEHHE AT TLHIESR A T TR 80N 42.42%.

BRA T E MR, ERGIBCHIESAF
Fear k55 s E p R, BHOIARRAT
il 505 56 IE 25 4 ] A e A R0 A R W T S
D3EE A B ORFEEHREL” HUSK & RESRA
Al oA B A WG R RS, SOk ik ss
AT AR FREME: Bk, k% rHEH
Flif BB BORB AL S WF 0L A1 BB AUE
BB HEH A .

AELEIZOERBEZTRE LS
RER, ZLFHERATHXKAS, BlER
BT A,

H 8L 55 F B A S A [ e i 3R
BT, 2012 FEHFUF RS RIEF AR K
% ¥ R A0 7 3 TR DA R A R B T A L
BB, BURESEEE S MMEG R T
A EZMERE. 2285 TENFREE. 2017
FERENHTERIAS, REEE L&
B, “H/h” WEDTF BT, EHAF
SEIHEF R (F AR EES)) [FLHHE
1 51.46%, BAHE—REARE. 2018 ¢, B
EhGmEkEE R, K ERRFE T, Ak
WRFE B R Bk Bk 75 M PR R I BUR T,

PR A e S a LK 4.00%, BidFidiR
IR EIREE T BB PRIE, EfiFig e
#2018 FEFFF BT 43 HKEL 4k,
8] 2017 F 9 Z KRG, FLEHIL 1154.50
276, % 2017 EFALHR) 3.42 15, HL K
PRAM EHAREL. 2019 4, THHHHE
FrEE, BENBEBEM, THRZRTK
g, BT FISRIEL: 2018 4 FE#EH,
EHAF BERERAKREEK . FER, 2019
ERHTHELEES,, FREMEHTR
o 2019 5, &TIHEHFRERE (A
AMEESD 1221.60 475, FHKIEHEK
52.65%, EERBETIHERAHTE. 2020 77
=, iEHFARRERE (FARNERESD
1013.63 1275, EHIEK 15.35%.

EHAF K EAER ), THEFEL
SREZRFTA,

HET, EFAREEHWSHIE TR T
ARESHETFEHE. ERASCEEAETRM>
EHEENN AR, 2013 LK, EES
SNESHA TGRS I%, REESEE
%, HeshEmEESEANB R 0mE
HEEmmE s B .201844 1,
HEANRBRITEZHERSRM (RTHESE
AL B E LSRR ENL) , BHEE
FE AL AT K, FEMRGIEE LS, (RAHES
AFRFEFEHAES . 2018 4E 11 A, LM%
RAW GEFAR KRESGHRFEEFEH<R
FHEESMANA T TS MBS E >
fE#851) ERIEFARFERESHE=EH
EX R ABREHATER, FEEEBLEL
S FBHANFE M. TER, IEHRARETE
V%G R EAEChREEE S REH, Eh
wEE MR FER S, B SHEER TR
ZHEFMLTE “KBE” FEOREW, i
FHam B E SRR FHE/aH, IERAR R
EALS [ EBE T, X H I RS A o
MHnERE IR H B m R . BEE RS A R
RE MM EZEERE AR, WE LS
HEOEHRAFTRAEK S . HE 2019 X,
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SRIF PR

IEZR A m =g E RN 12.29 F{20t, &
2018 4EHR TP 12.90%; 2019 4E, EFHA 7] 5L
BRI FWN 275.16 1270, FIHEAR
Fo 2020 FEAI=ZFE, EFLAAITEELFZEA
212.64 {270, HEHIEK 11.54%.

IS RAEH 5] 45 F L K Rk Ak,
129z & L 5 & B4 F T 5 e F=43 F RE;
2019 FREFRFRALSRAREE L, LN
HEA T,

M AESRAE SR A Fl4E Ak 55 R R R,
HNEBGHE R —ETTmk. MEfFLSE
2010 4F 3 A 31 HFFR LR, 7RSI 24
HERMET, BMEMSERIERETHAEAER
AR . REBIPERA S T A REE B,
FE 2019 R, MEEmAERE 1.02 HiZm, &
2018 FRMK 34.88%, REETHEIEHTN.
MRS AT, 2018 ELSRE TS T B
SRR REE, EHATTRRERRER
R PRI SIS LGRS FIE,
8 R o 7R L (B DA B 47 R B 0 2B B
JR R AL 25 MU BT 2R ARAR IR A A8
BZE 2019 58 11 AR, WP F =5 1 B g
BEAREN 9429 1278, 1 2018 K T 20.94%;
P 52 5 4 (B Iy o 40 A 52 S T B 1.8 AT, & A
IS TI{E 3.3%, B 2018 FAR TR 134N E D A,
5 2017 FJRIEE TR 2.90 MES A BEEZR
(FHE—KBRAOREL, FRD BERFEAL
flHEE 80%M) ETAFN 469 K, BFHIHD
117 5%, BEiE43 519 13.80%H1 20.00% . 8% 2 2020
9 AR, ElHRTREGTHESSTELE
H 621%, BEVITRE 1.46 INES A B
R (BE-KBREORSG, THD RBHE
LRt 80%M) ETH AR FKEITAFE T, &
Eb 41 S 7 XRG4k 240 iR . 2019 4, EFFAF]SE
LA BN 463.66 1276, [F LG KIRE K
115.81%. 2020 SERI=FF, EFFA FH B
A 445.60 12,70, [AIEEHEK 28.27%.

5 T 5 5 R 9 R0 1 L 25 32 Th 3 KU RS
HREERE L, —BRERMN TR 4R
R, UEFR 2 FHE THIIG B S R 0 KU - 2019

£, BHED 5 FKiIEZFA A E R mE i 2
Wb 5 BB AL T o X B R B L 55 7 LR RO
AP 5 FIUEIF A R HDE S RS . [,
BREREMRER, Bl MR REK,
RKRARREEEIE BB L. 13T
AL LL R AN “ RRRE” HeF.

4, WHEE

HHER, MERERSRTHIREMH TN,
EHRATLFFALAYA, FhoBib. KK
FHEEEETH. ERN. FLAESRE.

B 5 DAV HE A A% O 1 I P A R IV 2 ST LA
BORA RN TR, BB A AR e A i £
ERFARESIMEERER. Hil, oHEH
I A O, EYR. RiTETW
S AR KRR, AL . f
WHETRIEF W &L F . FIFIEHS HA1E
FEIF. HIEEHBWRKEIES . FEIEFIR
W BRI ) MIESR . 2019 £,
EHELEIES . EHIEHFSE 2 FIEEATSE
BET, 2020 LK, HIAIESFFNZSEKIESRiE
MHMEAT N ML T, PRER.
FiFFR. ERRIEH P& AT LW A B L.
2020 FELISREA 7 X ETHH ERE R R ZE
E RS, EPEEirsmE GRS 5%
%t 200.00 27641 150.00 1270, BEAE AR
ReF, AT SIABERINGR. Aok, ZH
=R EEFRE RN, EHUESS. SRIE
F. FFRIES: . EFEHS2 5 = REMIE
HFNTIARREES A B BT, HAPgERiEsm
FHEESS B TH =REM. XEERHH, 3
SHEH A TR B, ek 5B R S A
BT S s, HunvuE e/ ER%
PR X B A BER R A E .

2019 % 10 A, EMSEMR, H 2020 £ 4
A 1 BHig, BUHIEHARSERRS . &=
2020 5 12 A&, FEAMAIFERIERAF S
ik 8 &K, HPWFKAFHRILEHIEFAR (F
MARTEFIESRARAR . KAUES (RE)
BERRTAHE . BERiESH (FE) HRAH.
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B IZF AR

BERABIES (FED) ARAFD , B 4 K
e A0 I AR I B R A B A 3R 45 5 R A IR
FATE (FRIEHFARITEAR . iS5 EiE
HEMRITEAT . ERLEAFELEIEFFRA
Al BAREIEREFRIFEAE) o Mo, E
Wt iSRG —IESR A A MRS 2 HE
W, XA SR BT R . AT k5R
Grit—B Rl FEHRE, EASFETAENS
i RAE P RRSLI RN, EFRIT LT
AN A ESS A ml v A R KESRE,
BEEIEFAT L — B FF I, AN EESF A FITER
ot B LR T & A5 BT b 45 7 T P R Bk
FE R mIEEkaR, 50555 S B R
NEHNSRYAEEZEES, HHLEERE
M—AEERYL, BRTIEHTLEESRL.

2019 4E 11 A, iESSHBREETIE “M
BIEHAT 7 , AR GEHA B RBUE I
SE) RIBEBSNH &% — 2 mERES A =
AR, BRI AR eSS A m FE L
KRB NBE. BRRIN. BwARLHUK
FERAKPEFHHERTHERRESRAR, B
el RIEHARLUERMMEVUER, &
IIEH AT ESE. 2020 47 B, IEESR
H, BRE & HIESAR . BB AR K
MW EH . EHA R R HIE AR
HNHERBERMEETFER; 202043 A, $15
UEFRSERRT T MESF IR A3 A8 BR 2 7] 100%8A% 1)
0, LRl T HRLSEE AL 4 A,
FRGES: AR S OV THZRUESF 29.99% AL [
Wi; 10 B, EEGESAESIESHA LR
FORNMZ L ZRRRER BN, ERLLIF
W, A4k 6 AHEAREFHRA IRIE R FEAIES
JEHI X — . Bk, ESHAHE
BHMERREBRER . BEETD KRN
(i, WHHIEE BT RSES AR R
v AT, TR E S SR, SCELES KR
HIFRIAR.

BEFAT AL 2 R ANE S A R RIS E A,
EZFA AT T R RIS . #2019 4
KIEFH AT FBEENEHSET, fi+XKIEHFLH

SEHLE IR & 2354.94 1278, 1EFIiE 780.77
1278, AT E kN FN R B b E 4 R
N 66.89%F1 62.75%. #ZE 2019 FJE, AitK
A TR MR 4.51 FiZTt, S2mls
B 62.78%. R+ RIEHAE LRI & fadn
i LRI 60%, 1TMLEFERE.

A4 HE 2019 FR T BIEHNE) M EHIE (£ 12
)

| iEE g ik .
F%am| mas | mwm | e |*T
1 f?ﬁg 1654.50| 7917.22| 431.40| 126.48
_ ik
2 §§§§ - 1460.94| 5593.14| 299.49| 90.51
Y
3 i 1411.19| 6367.94| 344.29| 105.41
{ _- ik
1 ?éész;rlzssjs 5621.81| 24863 9057
IR
5 X 941.37| 3943.91| 228.10| 81.10
: = 9 ‘2 : i’ :
6 2 _ 85128) 3817.72) 187.08) 73.13
7 ff.ﬁ 773.79| 3535.06| 167.68| 56.63
IR
Feb) -
ol 1999 3156 ; 2.50
8 % _:zg 6.66| 17041 525
9 ;;g 568.95| 2856.70| 136.93| 55.30
10 E”E 562.55| 2246.44| 14093| 49.14
S '
&t 10200.34| 45056.60| 2354.94| 780.77
A% F B Wind
5. AR E

WG R R A3 & 6 H R E 2R,
EREFEBREZNHREAF] AT 8.

7 3 PR 2 U 257 4 ) T M B 9 32 2 1 U
TEAFEMH R FR KRR . i
HFArABEFREAZ TR RENREAS
RN, T B RN AR B R B AR AR, X
Y. R, B ESESNHT R, SR
AL PR e 1 BRI RUBS X yrf < F- BUOR 2 Rl T 37
Rr. FMEZFAFEM VaR. DVO1 AT
B 7 150 T G A A AN 3 e h T AT BE R B 45
REATERE, R SRR I iR AR 1
TR R RIEAT VA -

IEHAE) @G 615 A A 28 A AR
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WRITIFAIRLE

FLFUARBTELSFHEP ZHAE.

BhET 2Rl &5 1045 F RS 2 B9 R & P iRt
ERBTE KRR EHEEAGR. R A
g RERAE. 25T R IEENE.
AL R B BIB9S, HERR
Ml F EE N E P ET RIS R E . 1EE.
#iE. EEITW. B RERR. BT,
AHERE T ALI. HEREWESHE, iE
I 00 A F BB R RAT AFIZE B3 F 24T
REEHE., XNMHIFFEmidE T R R L7 IR
PGS SR E E AR E NG . 2018—
2019 &, fiFmmEaESN, RERMIE
RRHZ D R, EFA B E I ARSI K.

THE. FRAFATA. KEAGER
SRS B E Pl AR,

UEFF 2 B R B RS 2 i e il 3 R ok
FEATBEMERL. AERERT. KWK
& HAHE RS ERA; EHEELSRE
BUBL, FHASE SR, BB %5h gy
BOCME R s SR BE 7 S AR U AN B B H & 0
HMLEEN, FFEF —EHENIEANE
LSRR R B ENE R, BE
FE BRI S F B, MRAaEHNTES
Ko

BUERESERANE) G ERE. R1E
RABBARABAFEEREE WAL,

EF A FEEL TE ARG EM AR
il . TS S IR E R R SR R g2
e RN A TP E R EERERGSTHE
Tk WEREBRERGIERR, AEMLA
FPNAT A, BiEWREZFFFZE RS N
WEREREEAE, FESTHIE. REMR
o6k 2 T ) AT s RO R I
ER R TAMBIRMRS S . fERsE
DEZERIIMRBIPIEAE T, WS MiEHTH
XTEZRA | B R RE 1, LHEZ2BRIERE
AR AR TR E A E R,

HERRB RN R A NG B G £ %
R,

FREIE 27 2 ) T I P ek 1 B B3R R o == 22

RERFEW T : — HEREESFT 52358 &
BURRNARR, B A ST B i 5 5 27
WAHAT R IRBK, M REXHESR 2 7 #k
FAEFEARRN; 53— 75 T B E T IHE
77 on ] M BUR M SR EEE R FHIE S A F I 2
BTN, MR RE A mlls — 2 2 E KUK .

6. REHH

WBE AR, EHRATLE G E SR
B, BAEFEFAARMSEARATE
G 7 F A BAEH 8] AR T 6 K 4.

HEl, iEHAT BT LLFEANZ O
B RIS R TR bR R, DR CE B i MR
FTMAF R AT LG, AR R AR
#E. 2014 4E, MEELSTRGEEHET, THA
H RIS E R H T HE RS,

2020 £ 7 H, | RIEFH K 14 LR EE
Ul BB T « 5 EH ™ I E R,
7 H i AQE SR A0 B  95AIE e & ST 34,
WERGME, LTNAERK, FHmEES
AGIELL. MR, TPREF TIESE 2021
FERATHRE “BE{ELSSRYMEEE, {2
AT HBERE, RELTARRE, 1
EHMBEGITN” , “CRHMIEEE" ‘S
MEFAT N BN 2021 FER—DTHEERS,
R sbt JRL 642 1) A0 & I BAR SR AR SR ATk () T
EE S, STIEHAFTHIEM. KA
RAEFREE.

EHAE) W HHAEH K, IEHATL “5%
FER WABH—FHE, Fu, FEk
BB MEANE BTG, FEMA
R R B ZRATLEBR TR,

2019 Lk, EHFARGHHEEEZ S
TAT 1 FERAH SR AT, A 555 R 1475
BK, MkFERMERSBFRSE. HEE
BHIZ, 2019 FELSRZFIEH AR 2F LM
Bk, WHEATESHBRERRL—KEHE
FARAT; WHEIES EAAREA DS R, FE
IERE S &P 2T & kLR,
RITUEHSHEAE R THEGE. SR E1EY

www.lhratings.com

16



BSEEEERHEREAD

China Lianhe Credit Rating Co.,Ltd.

BRI AR

N ASEREAREEE. FR, 230EFA
a8 RS AR SR A, HAEEE)
BHeREEER A EEE LSRN WP
EF5 HRIERSE. REHESFAFTETRAL ).
R e ) ERbRHRUE 7 T A A BGA
TH S, RN IEER TS ok KL Foks
IEHT T ENRA. b, EEST 2019
SFHRESTIE “MBRIEFAF ", F 2020
RN F OISR A T I EH H A4
ARAT I R E M BB kE, ZHEFT
KEGESF A F P E T b, SIS B K
HS PR R, TRIEESRT L “maE5m”
HETE. 2019 FEHER GEFAFRAVE I
) RMEBURHE S BHEHA A SLIZE RN
AMEMAR R, HF/NIESR A ] T I 55 S Ao
W, ERad. Tilkbhz BEUCN R A,
WRFEARTREHREREZ —, RKEFRD
TEZR 2 7 A FE BRI

B, BERERAR

1. FRCRA

FE2020F9 AR, A F] LB A H470.00
1¢.76, B FEIRERFFE AT 100.00%EH, A
ATERBR; I Am LhEEsl A

2. DA MEFFEAH

P8 RAB KB ZAHMIEARNS, SRR
AT B RIRAGBZER .

AT REERKMEAMEIEFRATAZ—, T
R EE RAGEENER SRS, AFB
BALBLSR, 22N R DR S ER s AR
16, A TEF E B A T3 P S A BI58RR St R

AT BARSL SRR, WRAEFEEHR %
WRAHEA BN (BRI, HeRHuE R
ETRED , 2017—2019FK, AFASAFOF
RAS BT ETN . B FT6L. BE
20209 A K, AnlEIHE = LE4362.31127T,
FEA T O35 B A662.0614 70, BARIIMEHEE T
A ETF .

HEr, A RS EERLSER,

Heh, Wfe. BREURE. EbRlk%E B FA R
TEVLEE, ARTHEEERANMERN
EAVBE IR . AFSGE LR, Bk
AEZHWEHLBETLE L. 8%
20194EK, AFMHIEREWTINK, 44T
204G, ANEEET . 4B IR X B35,
SN EFATWAS . SEEANSE RS
ANAFNLS RBRMETRENT&, AREE
W, a8 vFEMERZ SIS EFRERS
o, 20194 LR F AT ILHER 73 AN ES
fr. BESAIFIESA'. 2017—20204E, ATHELE
KIFEIS &0 B ERAR U P, RIH AR
RAF BT A A 42 KT AR SR A B A S A0 RS
il ge
A5 AT BLGHEL

mH | 20074 | 20184F | 2019 %
RS 7 5 7
RO 7 7 7
IEZFE Lk SN 5 7 8
ﬁ 3 :
%gi %E;\- 12 ¢l s
BHBRIT IS 13 12 12
AhE Ik SN 7 4| 5
HEZF R ET IS 8 10 6

E: 2019 B P K FE RS BACHES H IR e A
PIAp ST S S Y S ONE S LR S RTE S S
BHF L3

AR EA R AE AN BE LIS, BATEER

3. ARER

B BEEEAREE S FE R ML
BRFFENEELE, RYHELAFEEE
K.

AR EHEKERA, B, Wit £T1962
£, PEPEIHERITEERERA . BlE
AERNA; o B TR R AT B S BT B PR AL Ak
i A\ HSERE SRR s FE
TRARAT E 2 BB I B ki
| TR SRAT VR A 15 7 B Al B A AL AR
HiEfREAAE SEHE,; PE LHERITHE™
RS H R S S H AR R A MY
ERITEAFELEHE,; PBEHERERRR

U Eh I S

www.lhratings.com

17



BE&EETBRHERAT

China Lianhe Credit Rating Co.,Ltd.

RIFF BRI

FEAFFHEEISEH,. REPID. BEH,
EigEAMAREAR RERL; FiEEeEH
ARAFEREK; FHEATEERRNARAR
wERD. BIEFK. R2H., PMEHTEE
EHMAFRERIL, HAZRERESK,
AR EFK,
AFBEBEBER, 5, WL, £F1971
&, EAEABIERLARTENEES)
EHHEAR R MBERETZRIAZE. BXE
FREEEHREER R EHEERFIRA L
EFESURFR MBI, It TERR S
EEREEFEAREMVEESEIRKE,; F
E M4 iE A RA R G EM Al A R Taa
FE; PEHEBEHEHEFERARDPAEIE. 17
BEHDEFAREERRAS., FHERES.
LETRE. HIrERSZTR GHN G EHE
FRARREH T/E) » BIRIEHFRBAERA
FARBER. LFHIC. BIELHE, BWFEK;
HARIEERFIAR ERER . B EEER
WESFE. IEHAERERAMNA T HZR
Hit. AFRES. 2488, PiEHEERN R
GRHERAFTE - REFRSES.

4, SRR EH

NEERBEAY T ERERH LT AE,
FBAATRILE, BATZFEX, £AHLF
RRERBEKX I H.

AT ERER BT REESRREA “A+H”
mas, shRiCeEkibEsEEkER; H
Ak EESIES. B, £4&. k. B
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2017—2019%, ZHTAFREELEZHIR
IR, ATNHRS KAE 55BN ZB R
WK, EHESHK96.72%; 20194F A F L
LA K A2 B b S5 W N 64.1442. 70, [F LR34
111.65%.

HERRBARIMBRE B L4564 £
ZRNRR; BERFTLGFHLTLITL,
EARBEEMAE. 202051-98, AFEFL
M B BAAMEE SR B KRBT K.

AT HERE LS FEQFEE WS
PES 28 CA R AT AE A S 03 s | [ e i 2 A
(RS e S b=t Gk k=l B s P B g g
SEN AT EANY S, 2017—20194E, AT
HE S R R, BElE (FARMER
) FEHEEWK24.57%; 201954 7 LI
AR (FantrE®s) 52.861270, %2018
EK45.90%. 2017—20194F, AFELHHHE
W AATIHESR 5 B ESAL. BB 10AL 56
fr.

Wi E A, TEK, AR REm
KA AR I B it 82 T RS TIATS,
5 7% Al 4 e i ok I s At 2L A S U A ZR M .
i, ARBSEELESME, RIAHFEEH
o [ 4 il 0% 55 B i I £ B B 7R e oL 45 B
FHEEZ B LT RS EH LS AR
MEHFFEHNRE, A7 LESGR,
HOABUR . SRAARG. PENE; fi
#LIAALL EIPGONE .

G e W TTINCIY S ks & 9 N
WM, fER] T HFFHFAABSHE . RIRE T
AT . HIMITE R IHEAT T REERR,
R RAIF %, Je/ g BIEIESRAE 5 B
PIRI00ETFEIM E M IRYINEZRAE 5 FriF
R300ETFHAR T . AU B A%
20194, A RIREE & KA 5k 55 5 [l 1R
HABT AR TR HA AT LA B S PR
%,

2017—20194E K, ATHEHFREIEZF
PEE K, FHEAMK36.10%; #HE20194E
K, AFHEHFRBEKIDNEETF1598.41127T,
HAENINEK33.09%, FERAMSE. EE&EUK
HAnEp K. NIRBREHRE, A7 LEZE
iR A E, FHREHHITHERMTNHE
BERTENFCEN: 2017—2019FK, A
ARF R A RIRIE N, & LI RIFTE6S% A
H o HAh R E R A2 ABS. W T A%, 2017
—20194ERK, FHEA S LB RIEEM, 2019
TEARINAEFN (5 E 2331 294,977, 6 F118.45%; FE
SRE ISR 5 Lt 2 BER NS, 20194545
7 H229.55/2.7CH114.36%; B E TR A fFEHR
PUBL R 5 BB T4, 20194 4) 51 423.484Z
TCAN1.47%, &5 HRARMK. EEAEN & LB E T
F& H 5 LRI

2020F1—9H, AR EWMHBHERWRRAR
Yr B AE ZhAR 24> B 940.5012. 5 F18.8312 78, 4
ST EE 16 410.59%1129.62%.

Wt 2\ E TR AR R R AL, 2017 —
20194, BEIEM IS L EATERAFEAR
KEEFEBKES, BENRIKIES AT
AR AEEAKEE TS BE2019% K, b
WF M EFR 2 H1N277.43%F129.67%. 852020
FIOAR, LARBIENFH28269.18%H142.54%,
Bl T BB (<500%F1<100%) .
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A9 NFEABLFHENL (F45: 24, %)
HH jj 2017 £ 2018 % 2019 4
e & i H & e SUi i b
g 564.75 65.44 820.39 68.31 1029.53 64.41
B 65.57 7.60 16.76 1.40 18.97 1.19
Lt 17.54 2.03 4.86 0.40 1.91 0.12
FE R RASTE R 134.80 15.62 30.18 2.51 23.48 1.47
& 66.49 7.71 153.40 12.77 229.55 14.36
HoAfih 13.79 1.60 175.45 14.61 294.97 18.45
it 862.95 100.00 1201.04 100.00 1598.41 100.00
B E N i bR e AT AR T 28.17 20.28 29.67
HE AR RIS R AT B T A 134.08 172.09 277.43

E: _b&OP 2017 SR ARUAAMETERLE TS A S HMANERES. THEELRE S PITASRI . 2018 #= 2019 F4¢
OETASRT . RHHARITE, fitl. S T s T 4% e b 04608 5 e T Riehad 3T
TEAANE) R E Y F P IR, EE P QIR 8 ST —EAE BT R E, HadMeAR A T BT A AR, 2017 - 2019 R iR e

AARES% 25 7090 1470, 6242 1450, 65.52 145
Ttk R a8 FitiRE, BRAeREEE

W HHRET % kK, N BREARE.

AT EERFAR B A RAITRUAE
k5. 20184, HAHAMEAMESE “Hi
#&. BRERIL” 5Kig, #IMEmeid02,
W P S22 B NBULBIS000 N 1K AR R
RAFAMERE, HRGEAA, T RFA
BB . 20184F, HABIARE (GE
HMHAT) REHEDN “BE+BEAK
ERERAATITAE ” PR, 13N SUEIRS
Wi, IHAE “Asiamoneyf EHTIT” PPk
FeME—%. 20194, HAHIITEL “Elk
b, EERfh. FEL” BRI H R, hEEA
B R Ema 402, HINEs AR SS A
WAL AT, AWHRAMTAREMTSEWE
Heo AREIE GIEHTTZA R JEAT I <58
TEBETTKEERSITITR” PFEFIRG “A
&M AREN” F—4, 230 ASEKE
BRI, F (HHE) REHEHM “E+t
R ESITIT” YRR “REEW A
MUH” S0, 10N FL Sk 3k 8 st . #
ZE2019%K, HAMAMEFOZHRE~H
1.611Z75, i R0.82127T, il ERZEET
H0.7912.7T; 20194, H HTFE T SE L E Wil
3.0442.75, #F)iE-0.00461Z7T

48] 2 BRT MBS RREIT, FIAFL
FMNATLHEL AT,

AR EELHREMEL S FEMHE. PB
RO FESITERS -

PBALS A TH, AFAWHIEKREPBR S
G, AT . EafhER; 20187120194
K, PBREM TS 514174251141
{275

HETBURSTE, 20184E, AFELT
ISAE 3402E bREETE, RCAEFRATI Y KiE
IEREEBE RSN . 20194, AF
BN E P EEERRS, BAFE
WENE AT B Al FNER R R B ST E TS, F
WF166 R EE S, REREHRINITE X
EE RS .

FEALAH BT 5, 2017—20194E, AH]
RHBTHEMHATRNES D, FEH TR
5.78%; 20194F, 4 a]ScHLE A FYRN4.2214
76, [AELHEK3.97%. 2017—20194F, AFARSH
B TE I LR B RNAT ML HE S 2 RN SB AL, 559
RLATEE100 .

(4) #FEEFHI S

RREHVSAER-EE., A5ESE
HPERERESEHE, 201720194, A
BREENFWRATRF Y, FHHEKT7.58%:;
20194, AW EIB B EHE I FIA16.331Z7T,
[m b K 15.76%, FEEHE=EHWFIALE
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BRIFIFRIRE

VRS

NEAFFEEALSEARBZEFRY,
2005 =2FER, RFEAECELFHEZHRET
A, THEELGFHMA S HARA; 1
-9A, FEFELGEBRALERLGFETS
BN F] BAT BT K.

2\ B AR B 7 L R i AR A F] H
JiZEfE. BRI RESEEWS; FE
SERESRFEHNSES. ERARSEELS
METZEFEHW S, 2017—20194E, AFH
FEE LR F TR MIENZ T, 2019
AT SEI R L S T A TR 12.601Z
T, [FIHHEK7.38%, TEETBhEEL SR
BEIFTEL. 2017—20194F, AREEHENE
WNAT N HES 4 B A s 1200 . SEefrFIEE S{r,
BT

LA, ) BT 7= E b 5 SR R AR AR L
M ERATN,, B sERfE
EHEENRIER, A, ATESEENS
K E 7 AW SRR AT AT, TER ERAT
(20208 KEHFHEBHE R Bfis L3KT
FERIT “2019RAEAIEIEE” HREE; “=
MEF RFEGREEITR” KRTMER
T 2019 ERZUNHTAE SR .

M AR &5 S5 MR E, 2017—2019
R, ANEABEFEEAGES FEER, FER
ZREFNEBORE M, A7 FE3hED E R
FHB S, WEEHLiErmEENEE ST
AW TR, #ZE2019FK, A6 E R EEL %
5 b 586.97%, 820174 F120184F 73 71 T B#7.33
244N EH D R W&~ REERE, 2017—
20194FK, AFREAF-mBHENEMES, &
6] 7 R E R R T B, B IR .

TR TARRKARBEEHNEHEILSE, 2017
—2019%FK, A EINEEMEAEEM, £
EEB AR BE2019%FK, AFF
FEEA748.7240 70, FEIFHKA.65%, AR
i EEA32.68%, 43 Bl E2017 K F120184F K _EF
13.91F1821 1A/ M.

BE202059 AR, G RIRSE E B AR
94037.0212.7C, BR20194F K F524.56%, FE
K H E R BEE W E MRk TEEN S
Rl MBS N E, 5 N82.85%, #2019
AR /NE TRE; EhE ISR T FE20.15%,
5 A34.59%, B2019FAK /Mg L TH. 20204E1
—9A, HAEELRHEEENSLESEH
WS FLEEHFWANSS11ZTC, ALK 11.99%.

10 FAEREGHEAR (48 24, %)

T 2017 £ 2018 X 2019 K 2020 %9 AK

FL 14 U =4 R = R &

824 390.10 4.59 551.21 8.11 486.49 9.09 483.46 | 11.98

FEEAE EH 8022.09 94.30 6075.97 89.42 4654.02 86.97 334483 | 82.85
EIf 94,99 1.12 167.97 2.47 210.65 3.94 208.73 | 5.17

EFHEHE | 159685 | 18.77 1663.03 2447 174872 | 3268 | 1396.35 | 34.59

fae VishEE | 691034 | 8123 5132.11 75.53 360245 | 6732 | 264067 | 6541

it 8507.18 | 100.00 6795.15 | 100.00 5351.16 | 100.00 | 4037.02 | 100.00

TARR: AIARM, Ko REEE

N DNFEEEEVFERAR, tF
B A\ BAN.

AT EEBEIRBRTATHAZEGTFRA
BEHEFEHEWE.

20184EFI20194F, HHTEE15 A MIRAI K
WA, 7EH R RS AT RTR PR T %4

EEFEERL S, 20184 1 Eh B4k K E E
e 8 I & AL S HE 44 2 40 T AT Ik AT 1/2;

20194E R BB P 7621270, B EERBK
46%. MBART=MKE, HTZEEHIES00$EH
ik 58 5 F 75 2515 R UES00FE £ 35 % H 500
S8 i 43 31 [R] 28 B S00 48 Bl iR = R B 5
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IR

201, BE2019F K, BHAEFLEINAIO
BREEN10314Zm, EBRFAL51ZTT,
i &R A1 N8.80147T; 20194F, HIAZE(S
SEEENL RN 3.4512. 7T, #FiE0.6312.7C.

MERLTEN SRR, T35 B A
HBANL.

AR FEBEEEFAR B GRBEITREAL
BREEE S,

IR, HTRERSRE “HREERHE
FnaEl” BARERIS, ik a s T
W55, B E RS R H AR Sk 55 V) R Bk,
R E PRt TR . R, AFE
HsE S KBIER . EiT AR MBS
%61F, BRRBHGES. FlLELSSRER
KRS 2018420194, HARES
5 T 1 G AR 2242 T AN2012 5. BRE
20194EK, HAREEHHNEHFORKEE
FENTOMLTE, BAGN.84L T, AT ENE
A1 N6.074270; 20194, H TR A T SLIE
A N0.5242. 78, 1EF)IE0.211Z. 7T

3. RREE
3] KRB B ATH N, RALHA, Kegalu|
Fo RHBRFECH A EFRRLRNT R,

2y ] FANE B A A2 N BABE A T 37 94K AT

PUEF S AL, L “BBEHAT” R
SRR B SCRIR R RER, AF
Rt — D “IURERIEAR” . — R
Rt FREREHTELTIE, HhRENME
A FRIRIE, FWHRFAEAME, ZERHFE
WAg; “RWSHEAUAGRFE L, FENRER
XA RR, L &RiTI 9, LIRSS K
R NER, MRE “PAE P yrhn” R,
RARERFER P FEREF, IMREFX
HEHKRRER, AFSRE NGRS
MRS =RefB AR L, £EERE
BETAE, RIEERWEERE S, MRHEEE
RESLI = S ik &R, UISESUBE R A%, 19
SR FotE; WREPREARE, BETEA
RmER IR Ex “—H—8” iRl

BTG N R XU TP L&, RS L
iR/, KRARRBESWS, HEEREFRLE
N =

N R EIR

NEARITRAZEORETER LR R,
RRBEIT I A REE R LG E .

NEIRERRER, AW 4R
MERAR, AFAARERRMHESF2EHR
e, MR, NEEHERT S HMmIREEEH
W7, FASEIT LT AT RN
B BL CRUBEEBIED AZEAH R, DL R
YR EEINE) (B0 RS NS
ERREY (iR EEAE) (ERRRE
HIpER) (BREXNREHING (RREHZE
A TERND  CHRER I R E P 2RE
HREARE) SAmEHN; HEL rEE
H CIF Rk 55 BB 58 3 1) KU 1 S AR ik 2

W R E =

TR 1R 2 7 Frieil s RIESR . [ E i
i RUESF e & RATAE G T A7 22 s)
X2 B B\ BRFR R e R T A B E IS A A
SR R RS . A TR E I AR T 3RIT
RS mrC R N . Wi K& H
PRARTE A 52 T R R T S RS, FFE RS
AEER R A, AT RERRETIIES
MMy T, EHFFREMR, MEA
7 H A3 1% 55 T - T RS 42 | 8 AR AN 22 B AR AR 1
BAGTE o

FERAREEE

EH R RRLE DT 28 5% F Bl i 27
RAT NTCIRIBAT EL 20 52 19 55 SC55 T A 24 =] T
e P PR o 22 145 P RURE R 1) E FEp AREA
. HENZH EAERENS. AFAEE
FKECT A, RI. Wi LEEEHRE:
BEE R NR N TRRA R, WEFITRES
BB SEEXE S FE R & i RS PPl 4
TrifE, EfFEEE. RAGRRAKRERER
G, BT ABRREGIFREIIRE, X5
EARE & R TWEMEE U R 5 —E
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BRIZIRRARE

PG B BT A Bk g g
W FFR AT NEHENIRE, HXZ BT A,
TEFR {5 S UM R DL e fit 77 BB RN £ v 4%
FHHATZ G FEE, 55 RESRE; 7
EATE A 5 MAMETIBE, WEXHXFIF
9 Fe N, ek IR R 41 T A 32 5 A o
HebriE; TEZPIFAL . S rh B i Bl & AR
5 TR A0 SR 22 5 9 SR R B A & VRl 55 2%
Al 55 B B AR, IR E T
H R

VikiDey N o

VBN RS T0 ik DL & A B B 3R AR
B4, DMEMEIRAGS . BATHA S
AR EEVEFROEEFRORALE. T&
Bsh RS, ARHEEEE. PHE
KB ST RAFIRSEHETR, BLxH
MBI &R R, IISERXT LR A Bt
MR BRFGHEE, RRFERENRaIEEE,
A TN R F KR8 AR 2 4 7 v B I 3

R, GBI AR 2 A P E e
st Eh 1 B P A {5 AR R R S R B KU 4R AR
BEAT AT VR4 B i R IR Bh TR U R L
EFXTREAN M RS, A F EBRE T T I
il B AT B A, REFR I %
BB E SR WTER, BRARSMEE
HEE), FERIEEEFE; MR
KR ah A5 s, Frat BRER APl i st IS
fabn. MERERO ., MahtEfEs . 2= 5w
BREISEE R TTRmE M RS R A T AE,
FEEx A I RE Sy, RN
SHE N R RIS N RS, R
LB P RS B SR AL BRI RE 7y, 3G 5E
STREN MG EE S, 2017—20194E %K, AT
e RS RHBONRE, MahEm R
K, (B R E A EE202099H K,
AFBRETREERPAEE, RaEEE/)D
a TR, mE T IR,

B4 28 AFHHIRAFE I

400.00 %
350.00 % 33557
300.00 %
24722
250.00 % —
200.00 %
130,61
150.00 % e
=]
100.00 % *
50.00 %
0.00 %
20174F 201848 20104 202040H
—a— M R R e S TSR

el \WVESETE (£ 100.00)

FARR: 08 R4l iaArR A, R4

BAEASE 2

BRAE R 218 BT A 5835 8RR A B
WIEREF. AR, BEREGBIIMEIEH1TFE
P E g AR A AR, REAFR RN T

——THEEHTE (120.00)

—BEER R T 0 P9 AR AR AR R, (R OR AT AT
REE N EHAT A A, AREH. REGREES
MBS R R IE SR IE R, 74 E ke %
k. ARRIALT (BERBGEEME) » &
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SRIRIRBARE

SNSRI T, 20174F. 20184FEFN20194F,
N T A R A T R RS .

N MESHR

1. W4

AERAE T 2017 —2019FF20204F == FF
454 3R, 2017—20194E M 55 404 C & He T g
MR THIME ST (R EAI) it I
BTHHEEN; 20208 =FF I FRERE
Hit. 20175E—20205E9 A K, AFEGIHERET
BARZA, W5HHR W MR 5.

BE 2019 K, A H & H = L50 3535.06
.75, Hig P BEAraK 588.03 27t il
i 2761.28 {275, H AP EEIEFHFK 718.79
fe.70; FTEHENG (FOBBAENE) 773.79
275, HPHETFERARAENG 758.04 12
J6; BAF OFSFHEA 561.48 {47T. 2019 4F,
A FSEEVE NN 167.68 12,78, FIiE /241 67.30
275, #RiE 56.63 1276, H, HEFEATH
Fi A # B A 55.94 1270; SE1EIF= LN
EIMEHE 138.64 1470, BAARINE KIELM
WDvE G INEN 15.80 1275,

BE 2020 F 9 AR, AREGHEFLH
4362.31 275, H%E PB4 663.08 147G;

Hfit S8 3548.63 14T, FHAAHESEIERAESFK
859.55 {.ot: FTAHENE (FOHRARMED
813.68 fZ7n, HHHETEHAR A EM G
797.74 12.70; FHAF OFEHFHTA 662.06 14.7T.
2020 £ 1—9 H, anlEIEIRA 150.02 12
TG, FEEER 78.54 {270, #FIE 64.99 7.6,
Hop, HE T AT AR ERE 64.31 12755
SEES AN ISR E#5-181.02 1Zt, HA
HRI 4 K& M G N4 106.84 12.7T.

2. FekREAHH

A E2020509 8 R, 28 A ETAALING
S B F ARG K, AAFACRA P Aofa
RFELERE; wEFLEADAERKSH
i, EREmBRAGHRER,

BE 2019 R, AR MM 2761.28 12
TG, BEAIEK 8.50%, RALNE ETHER
BRI, (RIS H [ 0 4 R B 7 R A
BEMINTEL. 2017—2019 K, ATHAR
FORFER K, N 12.79%, B E 2019 F&,
AT EHAH AR 1929.70 270, BEEY)/NMEK
3.51%, B EERFHAK; AFAFAGEE
P A A AR P AR . S HY (B & Bk R 7 R R
fHEFAER, & EH RS 5N 8.84%.
43 .24%F1 34.61%.

A1 N8 ffEL (B4 2. %)

mH 2017 K 2018 &R 2019 E£XK 2020 £ 9 AR
kgt 2247.47 2544.94 2761.28 3548.63
EE-Eili 1516.83 1864.32 1929.70 2578.48
b, T ESTERE % 641.09 787.93 834.37 950.94
AR 531.67 696.63 667.80 878.10
IS4 AR T % 152.45 135.68 170.65 357.63
AR S 79.00 116.94 109.51 46.89
£BmF 1462.00 1820.08 1853.02 2462.36
Hrp: WG 906.41 1073.44 1135.21 1534.24
KR % 555.59 746.64 717.81 928.12
B e 72.75 73.15 71.38 76.01
EEARME (BATF D) 34.39 31.54 29.54 27.28
BRI (BRAFOR) 3354 33.68 37.05 30.95

AR AAMSREFES A, ROLEEE

BHZE 2019 FR, RATHE AR BT AR
170.65 1270, B EEREK 25.77%, RifT5EH

Rl KRR e B 22 B AR JE I8 =l i JE 3
Fal 8 22 R S A 2 SR R AT FUR B BT R
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i

2017—2019 4FHK, AL FBEERER
BEIEK, FHHEK 14.08%. B F 2019 K,
23 E L H B < Rh 7 7= 3K 834.37 {47m, K 2018
FHK 5.89%, FERAEE SRS EE
Ml 551 i 5 2 5 A R A T L, L P i 2 A
B AR & L 85.88%

2017—2019 4EK, 2w RAMHRAFHE K,
FEHHK 12.07%. BE 2019 4R, BRI
B 667.80 1270, B EFERTIE 4.14%, FER
RAT 4 w52 AL 28 I () ¥ AL oD T B

MAARAKFEHRE, 2017—2019 4K, AT
HEREMGEES BN 72.75% 73.15%F1
71.38%, A B BB K TFEZIHARK, fEIEH
AFATI B E

MA BESHKE, 20172019 XK, A7
LR F (R T EIRIESRA R AE 2020 HE1H [
T HHERELATFRITARMGSE (B (HF
—) BREZFVPE R &) A 1462.00 1275 1820.08
{¢.70F1 1853.02 {4.70, EFFEEMEK AT, FHi
K 12.58%; AFERESEHLERMGSNE, &
FREHRS SO HA 62.00%. 58.98%F
61.26%, ZFzhii/. MEFHREMKE, A
A] 1 R EEIL B 5 HIAR &5 L 72.57%, IARECK,
TRAT B I B

F 12 ARE 2019 F RN ARIES TR Y (£

ForbAcR: R, KA THMEER

HE 2020 & 9 AR, AFBHAHRRE
2578.48 12,70, BUEWIH 33.62%, T E R
EAK S RATE BRI 2K 2 H Bl g Rl % 72 R A
LA 525 1 I T AR 5 55 A 2462.36 12T,
BHEATHEK 32.88%, FEHAIfIS S 62.31%, K
A% A H 37.69%, 5 EEBERABRA K,
PIE IS A E: BREESAGEAR 76.01%,
BRI 4.63 N E S A

AE 2020 F 9 AR, 28 F AR SFW
AR, A AH KA L, TERAEFRET
BIFAKF, KERERN.

2017—2019 R, BEEESMBHEE,
AT BEPEFE A RS R, KA
B PEEHA 13.87%. BE 2019 XK, AFH
FE IS 3535.06 1470, BFEWIHEK 9.47%. 2T
BATE R W, AT S E % e E
Ft, [FIR B P PR i 5 A 2 b 45 AR A
4, AR BE B AP EE 2019 K,
BA T 2703.49 1270, BAFEWIIEK 6.08%, &
P E N 76.48%, BUEH] R 245 M E S
MEE 2019 3K, AR B UEF BEFRK
R BEE . G EERMEE EAREEMTE ™
ARG H N E, BB R SRS RN
16.63%- 15.01%. 29.81%. 11.06%F1 12.45%.
HRHE RIS TR I E R E P HER, #E 2019 R,
NFRR RS RS 538.72 1270, BEEWFEAR
TAEH), FELREFF UG TR 1.29 NES
MEE 20.68%, A E BEFERAIMERRE RIFAKTE .

{£: 124, %)
- B#H &4 P> 4
1/ 1329.23 72.57
. igasE 501.87 27.40
S5 E 0.43 0.02
&it 1831.54 100.00
E: BB NNRE, REo T ERE A AN hE O RAREE

7

F 13 A FFEAAE (B 2T, %)

A 2017 4EK | 2018 4Bk | 2019 5K 29021;3

B AT 2815.70 3229.19 3535.06 | 4362.31
He: AERMES 222.34 250.99 168.04 | 207.29
Al P A 557.39 44148 53048 | 789.87

PAZ e v B AR o\ 24 B0 28 1 Sl = 481.96 = -
FNBESRTEE 437.79 661.94 390.96 | 240.81

AT SRR 380.92 < -

2 H e = 875.08 1053.64 | 1318.29

H A AL 5 22437 44029 | 626.26
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HoAthA 25 T H A ¥ 91.06 94.35 90.20
HA 2085.06 2548.56 | 270349 | 3392.16
B B3 A 74.05 78.92 76.48 77.76
RIS 359.68 543.46 538.72 !
T ATl N 18.14 21.97 20.68 /

E: WRAHEEETT P THaHR A ERREERR, ZRTR7HA A0S =5 AL Ih T RE Iy

Ak 8 M ARk, BA TR

2017—2019 R, AT BHAEKTELSHNE
S8 222.34 12.75+.250.99 12,751 168.04 2. 7T,
FY TR 13.06%, FEANANRTFR, ERIK
5 SR Prigsl .

2017—2019 4R, AwEEHESFES TE
2.44%; BE 2019 4R, AFMHESE 53048
{275, BHAEVIHK 20.16%, = E R 7 fhd
IS E T AT R B B s ek, A
A il Y B 4 66.11 {2 s A B B I R BUR S
RS A 3540 ABS Wk S dE s, (SRl
BEEIREN 12.46%.

2018—2019 3R, AR &SR
A 875.08 1Z75AN 1053.64 12T, HEHHE
AFE, 2017 FAFLZ G EERBEF: 2017 £
Ko A R E & AN S EHRAE M
SRREEFE A 481.96 1470. BE 2019 FAK, A
A5 AR 1053.64 12,70, $ 2018 K
20.41%, HH 5% 683.72 1270 (S E 64.89%) .
NFERSE 229551770 (HEE21.79%) , REH
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