e uE TN A RAA

AW B

RO PEAMAR (UTER “RFLNM") AERT R
H Y EL B B 2019 4745 WIS AT B8 SR AR R SRR IE AR 2020 FFER R
FRAEY FEEEBER. RPERR M ERSR, FIMAETE XL
HAGFAE T e R 52 . REWAR T, AR
AMEWA LM, BRI, TEEAT,

BA T (A A
[T W) 0o
Eeg/f : L =

./y
1
0




M F R

BEA- (2020] 2616 7

BARAS A RAE B M 2019 4 5 W B AH
AR SRESRIER WE A R BEAT BT AR £, R R
B 2019 £ 4 WA AH BAR IR R T “19 H 4A7
WifE B A B AAAy €19 FETR 4B HfE 4 N AA ¢ £
PR AAA-

5 Jh A

i AT R R E A A E2EPICCAETE
Editorial Office Address: 17/F, PICC Building, 2, Jianguomenwai Street, Beijing
HiE ( Tel) : (010) 85679696 | BiH { Email ) lianhe @Ihratings.com | 15 E(Fax):(010)85679228
Rk ( Website ) :www.Ihratings.com | B34 ( Postal Code ) 1100022




BSEETHERZG

China Lianhe Credit Rating Co.,Ltd.

1Efm 2019 FE AN N BER KA IFIES
2020 FIRIFITERIR S

FRLER R

HEAB (LD HH (6 | WEER BEREFMAR AR (LURHERR “BE
UM 7057 o “HERL 2019 4R 5 TUIIA A 05K

19 $Efi 4A 16.04 20.10 55.47 68.13 AAA AAA {)#‘:\Fi*%liE# P} ( I&L_Fﬁﬁk “« zlgy% ) ) JE'??

IOTNAB || 270 | 210 | 9% | 015 [ AN |AAY | ¢ esp i prps, xSRI IO RIL. Y

19 $EHw 4C 6.70 6.70 23.17 22.72 NR NR R . 25 o . Py
e e e HIES AL SR 2

WS4 FK

e | 348 | — | 1203 | — | — — NS RRIRGGEAT TR GE, JREE A Bk
B | 2892 | 2050 | 10000 | 10000 | — — ERNESCFRIESRAT T AR A R T
E: LNR— AT A, TR MR
st st e B4 VA A7 T 0 T B4
(URTRIFR “FRE &R O A 315 Bk
R S5 HHR i B R R D SR A, DA B IR 55
S4BT H: 2019 4510 H 29 H MU TR AL R ER AT ANV B2 7= R B T 4
ESAESIRH: 202554 A 26 H RRY, L VSRR (e
ARG, 2020 64 7 30 BRERHEIE F B0 90 KBl b RO BGIGEIR

ISR IREE R MEH . 2020 4E5 A 26 H

1.92%) 1 SRR 25 B R R [ 3
PREFWIE: 2019 410 A 29 H—2020 45 A 26 H 0) RFHFTHER EFIALIFZAR

BN 5.02%) 5 Ui, i BT A
BER VL R BT RRE () S PR R

TR B (8] RVPZR T B 0.08 N 7r KU 5.79%) o B4t
2020 7 H 24 H T A TR B 4 L E BRI 17 AR SR ) AN Tk

Pho Pk, SRR T E . ZH4s
W7, RS 5 SRR, R0 SERIE
I3 B e A, 0 b B3 7= i A AR 722 RARTE
HREATHIRT (12.03%), #2717 FIRMLIAUESR
M SCHs . WEACISEMEIRE, “19 $Ef
4A7 AN <19 TERR 4B” SRR MG AR S fE 134
W T AAAG S BARERE K

S Im

I & FA X®RE

BiE: 010-85679696
f£HE: 010-85679228

2 AL S N AUR 2 P2 o« =
ﬂlﬂﬁ: |ianhe@|hratings.c0m é/_ﬁ = %%Lﬁ%‘%’ Hﬁ = %‘:’flﬁl E%E T/%EWL
Mibik: Al X R 1AM A 2 2019 P DU NI BT 0L SCRFIES” 10

o [ A e 17 2 (100022) T “19 $ER 4A” 15 SR 4k AAAy,  “19

PI4k: www.lhratings.com

L R AR A R (K A A
SR BEME AL L) , LP, 00 R ey kA E=
(B AAH 90 R A LT = Ad s i+ BB H > A 230G
N VR Y TY YT IS ST I E SO

THAK R AT A SRR AR L, AR ER TS
IR (24 ANA) R 90 R B FTA R I AT A B AT (B
HEEMRGEH) , BHEET 5B AATHEFRZ LA BH




BSEETBERZE

China Lianhe Credit Rating Co.,Ltd.

T

e
1.

4B” MERSEZH AAT ¢ BTN AAA

B AR ER T EIR. S5
PREEMEE, —J5TH, BEhaE i 90 KL B
(IGIE ARy 1.92%, BIEARE i H
MR ET e (01 = i (R A= =R b i
[FHARRAZ A % 5.02% Eft; AH— 1, &
IR ERVELR 1) 77 52~ 30 R e 38 1 IRV 2]
NF% 0.08 N4 A 5.79%, BARE R
BRE. A, BT 2 4 R
H1 430.04 K4 A 335.08 K, 4 HIBR 1)
ARFEREAR T ARSI A et
FIRN SR B =R RB S SR
BEIPRERF. T 5 iha iR oy
T, Fg & AR 21 REUEEASE
GyTE R T AT o 8 42 B b B e
H, SR EARSREN 289231.07 1
TG, FRIRHS R 7 4 R4 15.91 Jit,
B B RRUE SR B 12.03% [
AT, 15 “19 FERR 4A” IRIFIME L
FERE R AR T T 12,66 S E 4 A, “19
T 4B” AR5 P SRR B IRVP AR T
T 1248 NMET R

KiERKLER

1.

AR N . A5 AN 5E 77 4
95 FSRGTARL, M I e T
fE PR 2 o 25 R R %
SE B M IR SR P R AR 5 V2 AR R K mT
BEAFAE SRR TR XU

M A BRE SHEEE R R et
o AEFREBATINE, REMRESRY
B SCRAE SR XHE RN IE LI AR REST
SR FRARAR AR XU
SHEREFIRA RS . SERAHT R
TS, AMEMBILLARIE 4, ELG T
AT IIFRERAFAE, BT R G XU W]
RE R 21 517 i ) B A5 2R B

R 28 Bk DS R B B s 2045
TR ISR 5 8 T N A5 KSR
B s S 2 SEIAZ A R LT AT REE
PRRAIR W 7 IR KU




BSEETBERZE

China Lianhe Credit Rating Co.,Ltd.

I

C RARE TR 6 TR R AN AT TRk TR 8] Fe K AT AL IR B %
1A o8] 34, B TAT RAEA Fad] (VAT AR “BREHAZ” ) afiXub
TR A T AR e TR AR AT ARAE.

v RERKIFRF RIS TAT 5 RAZH 2wk R3] [0 R E 3845 4047 [Rn 5]
MBREIKXZI, RETAE. TFRAR S o akp FRoaa) AR B 713
FEH RN E) NG EAEAT R iR BAT A AR S . B, NEWRFEX A,

 KETEERBAR BT FRAEFRAE LS, A AL ERIEN B BT
BAREGET EFE. B AEGRN, FEAEZM, fhE, TEHEER,

« RIRE IR R L I R B A FATARYE A TR0 W B/AE R AR BAT AL AR 6 Sk S
FWr, REIEAZH A mkA PR 8] [A8 T8 IR B 4245 #6 FR 8] Fo A AEAT L0 47 R,
MR SR R R AE .

« RIRE R TAERRR A, FRAEREA AR, B,

. RRITIPRLER AARE R L AAZE R 2019 5 W I ACH K

TAFIES" T AL T RAFIEA49 2 2 AT B R 3G ARIB G 42 3R IR 9P 49
shik, JEAAHIAARSA T FHE S 15 R A T A R A




BSEETBERZG

China Lianhe Credit Rating Co.,Ltd.

—. EHFAHF A

PRERHAM], Z7=5 CAREEH, Rk
RIEB R BRI EEF B E.
BB AR S A UE S A ) A2 A5 DA B B 7 v e
B £ BTG R B AR R T T R
SRS UESS S FISCHF

f w2019 A28 DA ATH 2 Deak Bt e
WEFFASFET 2019 4F 10 H 29 H EA k0T,
SRR RN 4 29.50 1270, AR EIFSA IR
ERFEMEH (2020 £ 5 H 26 H), A/=f ik
AR, Bt fdii s 5997.08 Jit, &

TH AT AN 4 40561.80 J7 0. B4 B P it BRER
FyEH (2020 4F 4 A 30 H), #rsibApeA
S AREIN 289231.07 Jivt, FEIBHMSHEIK &
il 15.91 Jigt, WS FRIESR AR
12.03% PR Z A . 2 IS AT 5, “19
G AN FI “10 $E(5 4B” SRS SR
435N 44.53%F1 35.20%, 4 S IMAER S
H BTt 12.66 4 7 Al 12.48 N H 75 R
BARUFS IRER IR HE H, A7 AP S T
RHTR:

%2 BEIEARZLALOIEAGSABAEAEAEEL (£15: LA %)

BSOS SR ‘ At RATRIZ | FHABIHA
BERaLE H MsEEH BB dsEE H
19 7R 4A 16.04 20.10 55.47 68.13 4.49 2020/11/26 E
19 i 4B 2.70 2.70 9.33 9.15 5.18 2020/12/26 Ew
19 7R 4C 6.70 6.70 23.17 22.72 — 2022/4/26 E
ESAT 25.45 29.50 87.97 100.00 — = =
AL 3.48 — 12.03 — — _ _
BrEtA T 28.92 29.50 100.00 100.00 = = =

i 1 B XL,
2. AR BB RE T K EWEAEEANK, TR
FToRRR: ZARAIRAE, BRATAEAE

PREFHAE], A28 5 RAEA G P28 E],
FEREFEW L H SR G R A7 1E 16628 £
BN E T IR RO, AN 2 B A A bR,
Vo e 5 72 0 S R B AR 4 RN 6665.16 F5 7T,
44 9 6665.16 Ji 0. AUEREREAN, A

“LO M AA” Ao 19 F 4B HEME I AL, HEPIZAMTE. B L TFREAE,

MBSO BE % A2 B A 4 0 L SEA A o
RGP SCRRIES R R, RR A R B RIZE
AR B 7 R LU R A DL, RS A NS T £
FF BATE T HIAEL AT

=. 25 MEA

BRESYN, AR ZHEBESEHTRRERHR,
BBRIEIRE . Bea BERX B RFH R
R RFFR SR

1. RAANMITZIRSHAHM
AT 5 B R AL ML 5230 R 55 WL R (5

THRERAT PR A =] (LN IR “SE(E Rt ) o
VENRENN, TEEemNIEE T A, B
ARSI TR 55RO 22 50 2 RGN URI R A TIE
IS G ARV RIE RO JE L1 8E 05 RIS,
AFNEEL FRISC . RS B N A
SO LSRR A AN B e pn i, JFRE T 2




BSEETBERZG

China Lianhe Credit Rating Co.,Ltd.

FREFHAZ G 0k A I E AR . BRI
MRSALH, FOE R RS fe ks B R B AR AL
5y Gt S LA S R B

FEE 4RI T 20104£ 11 H 10 H, #2%
Ji H LR AT ol M B A B b RO I
VUSRI 2 SRk s A w2 — . $8(E S e 2t
AT 2017 48 A 31 Hi & AR 70.00 147t
TG SRlME— R AR TG . REER RO

T 1997 4, S PR 7 2k SRR S5 R i .

HoM S50 THRALR S 0Y 3K, JEoRYT R 2V 9 0%
G R MBI GRS A=

A 2020 4F 3 AR, (5 SRTE A E
%0 29 ME M ATEEET . 311 M. 4
fFamtrE P ESmEE, . b, RiE%
maeEEERARIFMEERLR, CETE
BB 21 75/ POS $3¥3K 55 (Point-of-Sales ) »
N TR % R B, SRS SR i
GARKAE RIBIER P, BB R 5
F%3 POS TEak s, MRS EE AR E
B AT

BE 2019 4 12 AR, HEEEmETN
1045.36 1275, BT #F a5 4 113.09 1276, 2019
TS SRET IR Ry 874.42 1000, B
R 11.40 {600, EAFTEREN 10.97%, —
PRATERAZ L —RRATERE N
10.09%, A RE¥HKZFHN 3.60%-

B2 2020 7 3 AR, #EEE&MATE™H
1018.72 1275, FrfA #F A8 4 113.39 1475 2020
13 1, B bR iE 28 100.39 1478,
SEPLEFE 0.30 47T, TRk R BN 852.98 14 7T,
AT TN 11.29%, NEITFHEAN 3.79%,
R EARTRRRZO —RERT LRI N
10.42%.

CERTHAZ T, (S &R B A I B
HAZARE, TR ST 7 R R R,
MR 7 BT AL AR OCAE 2, AN R
15 BBHEAT S X, e R TS &
FH LA -

PR BT, fE— 2B A A B,

e HE s (Bfedals. |
WHANEE) RIATZ XXM —J7,
15 <z o 3 A X LK AR RT3 IR
o 3 TR AT gl v I S s 0 R4 1 %
AT EAHICHT 7 e RN, $EAE SRR
DU SN SE I A%, BCE TR RUE AL
AT KSR R AN AL B, R PR R
ZH 53 ) AR LSRN, IR T e R D R
i U8

WSO T, RS SR AN I E ]
REAFOL, x@z ATy, DA
FMI IR SAT A B . — MOk, EEXT
90 K LA LI %, SEAE et B AT H AR
IERI, FFESR IR MR LT KK IRYE
EIRAUPASF A B th 2 RO R
Yoy, AR APP HEIASEEE . WIRHL a8 A
o RGN EEPLE AR, ATk
T MEEER. BT R TBObRE
R N B O R S L S R S AW
(585 =I5 IR BEAT JAE VR A B iR 7 sUiB £

PPHIESR T T, SRS SRR AR
R 2 R PHIESF LI, I AR DRI 55
Lty MR TFEMIHZE. TR RNS
R RS LR B A5 B RATRDT e B3 P 2= AL B H
SRt R PR b

BERE, FEEERA RSO R
RSz 1 R B, RIS ELE SRk 75 TH R A 4R
NEENLY . BRI EEHLERRIIE
YN AN, THRIRREONREE . TEERRMER
RS T W AN A ST S LR, RERRET)
R5%, BENE AL 5 PRt RUFAUAR GR35

2. WAREIM

ARAE 5y 105 G RN POWARAT Bt
PRAT] (LA REIFR “POERAT ™. POERITIE
A P A ] D ARAT 2 —, A ENEESEE
PR K EERE S, BEA R E N
VENAS G REARAT, RERAEIIRE, fEk
ARAZ Gy P RAF IR S -




BSEETBERZG

China Lianhe Credit Rating Co.,Ltd.

MVARAT RO T 1988 4E 8 H, A %k
e DN BOARAT bt £H 282 1% s 1) e D 4R AT
2007 4E, PMVARATE L IHIESR 22 5 Bl Zh i
A 2019 TR, POEATIRALETN 207.74
f¢.75, HAta s BT F IS 18.78%, %
WARATH — KA.

A 2019 AR, MRIT (BIENR) ¥
PRI 71456.81 1470, M AR A 5496.52 14
TG: AREPEEE 1.54%, R4 5% 199.13%,
PEARTE B 13.36%, —HHE AT AR 10.56%,
Wl — R ATE RN 9.47%; 2019 FSLBLE
MW 1813.08 17T, A 667.02 1276, #
#2019 R, BRI 123840.40 12
JGo

B 2020 4F 3 AR, POlARAT (B HAR)
TP 74121.17 12470, AR 5715.99 14
TG ARGV 1.52%, K478 K 198.96%,
TEATS B 12.98%, —HHEAT LR 10.24%,
Bt — P RATEEZH 9.15%. 2020 HE—FFF,
MAVARAT S IUE LU 502.58 47T, 1#FiH
21151 127t

AR, POARAT FREIN5m /A =) v 2 B
RV, BIE oy IR H W H bR [,
WAL AT R R R IVA BB &, TR R K4,
#HHS, BFESMEHEZEEAHIN, G8081F
AR A FIGHEE AT AL .

R BT, MOARATHIT Tk SizE
5 DA A B I IR R R e, ST T DA B
FEE O OIS RS, @4 T STk
25 (1) RS B FE AR ERIAR, 5638 T X 52
FEIB TS AL TTHLE], A5 RS T3 KU
TBI AR 45 PXURS: B JHAth XU 9 N 4 T IR
Mo FEVumE, TR T WA, TEMT. AR A
MBS EEA R 7EH XS TS, @7
TR ER T XU S ER S B TR P
BT AR XU B B« =GR LR, BT R
B H PRSI

3. ZRIMIEITA

RAZ 5y W L ABHUA R AT N2 e VR [ 4%
FHEAR AT (LURERR “HEEEFE” ). 14
EHERT & 2RI E PR B e A IR ST A A,
BT 1982 4, 2006 FNANEEAER] . 2018
6 H, SR EEATIIE B EEE LSRR
W Rz E, A F LLR o FRNE 3 50 /20N
R A4, 385 5 A R S Bt A H 60 14T
AR MG % 110 20 AR M. #k% 2020 4F 3 H
K, HEEBEHARAFRA AT 51%0 AL
IR RAA RA R RA 49% KR

A 2019 FR, FEGEFET™ 262.55
.78, B #HRGEE G 227.84 127t; 2019 4,
EREFCSEIE LI 30.46 1270, SZELIEF]
11 28.04 14,70 {5 4L M 75 BEANAR 9548.86 /47T

B A 2020 4 3 AR, HEGLEHE™
259.45 14,70, G #F AR &1t 234.08 14,75 2020
E1—3 H, RIEEFESEIUE M YRON 8.32 1278,
SEPLIFFIE 6.06 1478

RIEEFCIE N ZICN, TERAT RT3 )
RAT T 2 SR FAE 24k 72 i, IS4+
B o ERT BRSNS, RS TR
Hl AR T b . S, FEE% =
FhFB . BN B AIESR I B R R 22 33t
AT RETE, T DR 2 il ) S8 i, RIS 3
REHIEE R . B BEVERR, A AT
W SRER A B EE  EHE THIEZR Ak 55 ]
REH LI T I RS . A5 AR . BRI 1%
AR S, i EFTE T T s R
0735 o ] I =T VAo o 1 ok Il 21 2 o - i I
ARl 15 BEE . MR RE R
FEEARRGEN. S RGEH. RE ]
R SFE R 32 1) SLEAE D E P2 R 2R A 55 (1) X
Rodatil. pbAh, MRS FE R IR AR KU 2
e S B, @ TN ESETES 2R
BEEEE RS W IER Ml SEE
Ko JEm 2, L IIHE 755 AR AR
L I FE

SRSKE, FIEETRIRA TR AR 555577




BSEETBERZG

China Lianhe Credit Rating Co.,Ltd.

b A 2 D JRURSE A 32 1 P58 DA B = 1 587
IEFFNL S 225, AF NASE 5y I S FENLI RES

= R FaM

BB, REMAMEER, BHEE
PURIHEE 2 BB ik R BB PP AL

1. K His AT LT

BARREEAEH, S RERSERTN
289231.07 fizt, WkEFILE 791263 %, N
B4 R PR N 559.36 K, INACT- 258 43 30
B M 335.08 Ko it H BB Tl R AR AN G B
KN 5.45 Jigt, HEEANTE MG,
0.002%, WEr=H N mat. W= Wk an R AT

7N

AL R IR S
A3 FEA

BiH REEMER | MsEER
B AREAR SRS (J570) 289231.07 | 295019.77
TURER (B 791263 738523
RN E P 781700 736895
SPRIRETEARE (Ji0) 0.37 0.40
PETERBAREARASERD (JiT6) 5.45 3.00
RGP IAT SERR AR R (%) 2021 18.00
IBCFI A TR () 559.36 473.16
IBCFI G R R (RO 335.08 430.04
IS SN SNCN) 224.28 4312
PR BRI (KO 828.00 784.00
FETRBERIR R (R 0.00 1.00

E: LAVER % 202044 A 30 B, /7 bdiRfEeakiti;
2K F AACE AT OR B TR RARBE AR TS
REHF, TF

(1) REAEEHIH

A Gy N P= L T KR AR S REN
5.45 Ji 76, 5 A TR R AR 4 R 1) 0.002%,
TR TR R AR S REN 037 Jiot, TREF

TG M) S, TR 4.
E4 FFRAEAERTSF (Bl Fa. £ %)
O BB | PisEEH
SEER REASAW SWNH SERENR REASAM SWEH
(0,0.2] 367957 29791.50 10.30 243166 30559.57 10.36
(0.2,0.4] 155114 45619.47 15.77 254348 72343.57 24,52
(0.4,0.6] 101523 49698.46 17.18 113836 57201.70 19.39
(0.6,0.8] 82376 57729.24 19.96 35004 24834.30 8.42
(0.8,1.0] 48072 41599.34 14.38 70534 67103.07 22.75
(1.0,2.0] 26316 38852.06 13.43 14849 24084.91 8.16
2.0 Lk 9905 25941.00 8.97 6786 18892.66 6.40
& it 791263 289231.07 100.00 738523 295019.77 100.00
A (IAEFEARE, #40,028FKF 0 LNFFF02, TR

(2) TR A FOMBUT 4K S fy 224.28 K, 88 VER A BT
BET IR, RSB mE K, K IR 5.
A5 FFemARGEs A (#15: R £ T %)
WRXE | BB | WhiEg




BSEETBERZAG

China Lianhe Credit Rating Co.,Ltd.

| OREEN | ARASARN SWISW WREN  REASRE SWINK
[0, 90] 639 188.93 0.07 638126 260760.41 88.39
(90, 180] 245188 121637.46 42.06 33304 15360.21 521
(180, 360] 427992 147702.20 51.07 65498 18364.65 6.22
360 DA 117444 19702.48 6.81 1595 534.50 0.18
& i 791263 289231.07 100.00 738523 295019.77 100.00
(3)  F= R F A AR A A FTAR L, BB PR KT AR IR 9 828.00 K,

AR ER IR HE 0, A 5 BT
I K36 A WIER 7y 335.08 K, B VRN

AR A AR IR Y 0.00 Ko AJBE )
TR IR 50 A M2 6.

A6 FEETRMEHRSA ($15: R EL FA. %)
- BB | VkEs
WKEH | REASAW SWNH SBKEHR REASAR GBS

(0,180] 393980 61120.92 21.13 207395 35691.38 12.10
(180,360] 213106 80399.16 27.80 318632 113060.77 38.32
(360,720] 183959 146819.60 50.76 185379 121622.76 41.22
720 DL L 218 891.39 0.31 27117 24644.86 8.35

& it 791263 289231.07 100.00 738523 295019.77 100.00

2. B FEAEIA HCE ST

ANAE 5y BB FREEMA KA 1 o ARAE AL 5 SCAF
Z95E, FRERNESKIN,  SEAE T (1 RN ER
HUEFETU A BC s, FEMH TSR
SERETE . BUEILA IR HEH, A5
Ao THEE R BRERIIE), SZFENUR BT S5
HURE P A AZ IR SE 5 ST 2058 IR BEAT 937 ¢
B

140000.00 - = = = = -
100.00% 100.00% 100.00% 100.00%

120000.00
100000.00

80000.00

60000.00

40000.00

20000.00 I
0.00

20195118 20194128

2020563F  2020%F4F

202018 2020828

— T P& —e—liTE

Bl HEWEEL (245 Fa. %)

BEBFF M IEERH, Ao Ry

P RASIAIE P AWACEI, HE R BRI,

KBk E] 2953 12ot. W BRI, BAE
FERUOL B R A AR, F I K Ak F)
100%, 5% Al FHRCR M =, 35820 S LA 2L

3. T AT
FAE FE BT DR B8 7 1 JBGKa H2R
oA R PR

MBS T St YR T P RIS S X W ey S
BALGEE)




BSEETBERZAG

China Lianhe Credit Rating Co.,Ltd.

AT EFEHERFL (45 %)

2020/2/29 2020/3/31 2020/4/30
) 1~30 K 1.79 2.14 1.79 2.12 3.07 2.15 2.18
i 30~60 K 0.18 0.47 0.89 0.82 1.07 1.48 0.86
i1 60~90 K — 0.06 0.43 0.61 0.54 0.76 1.12
It 90 R LA - — — 0.06 0.43 0.92 1.40 1.92

FARR: ZIARME, RO HEE

BERIIREEHEUEH, 90 K LA EIHGK
WHAZE R 1.92%, RIS EHE AR ™ 1)
IR, $8 bR E 0 Lb e V7 70000 1) 5] 3 PR A% 4 %
5,020 FE At 7 I3 S 7 R A S R
SIS A S ML E B ETEss, £
B T R OR T RT3,
b ] T ()RS R I T T R 3. (HA2, %
FE B E B IR, VIR NI B

Je Bt RREE AR B 2 A B 59.03 {27,
FEWWIR PR 2.00 5. Ik, R EE
U T 15 R T &5

B IR 49 B BFRAZ A R R ARIE B IR R A R KA
AL RE T F R0 AEAE TN 49 T 7 R SR A AT R
FERXE, #HAMIACTE AR RS 5.87%, K FREST
BA 10 AN A, 10 A & = Az4s B FANME A 5.02%. 10 A~ A
R b T PR AR I T 3L R A 6 T A,

W, EEM

1. e RS

AR Gy HEA T T A R R R R Y
FA N S ORI, A 307 Lo 53 W4T
o

HIR— N 6 N HZE 2 A%, [N, &
Aoy WA FFEEI SR, KRS S N 4% H #¢
BRI ST G AR AR IE I A B 72 . B AR S
AL SE PR i, B R AS RIS S A
BERIRR B S5 I s s, TR IR R A
K, ARFFE=AENTEN, HTENAR S
KK L RAF DL -

TS G R DY Py SRR T, BRE BT
{539 7 2014 £ 5 H —2020 4 3 HIK 71 Mg
AW REARE, 2l T 30 RUL B R ihd
KBTS . AR S 2 A 41 30 KL B
RUEHRR IR

2.00%

0.00%
0 2 4 6 8101214 16 18 20 22 24 26 28 30 32 34 36 38 40 42 44 46 48 50 52 54 56 58 60 62 64 66 68 70
====201405 ====201406 201407 ====201408 ====201409 201410 ====201411 ====201412
o= 201501  emm=2(01502 om—201503 wm—201504 wm—201505 w=—201506 201507 == 201508
201509 201510 ====201511 =m==201512 ====201601 =====201602 ====201603 === 201604
201605 201606 201607 201608 201609 201610 ====201611 ====201612
201701 ====201702 ====201703 ====201704 201705 201706 201707 201708
201709 201710 ====201711 ====201712 ====201801 ====201802 ====201803 === 201804
201805 201806 201807 201808 201809 201810 ====201811 === 201812
201901 ====201902 ====201903 201904 ====201905 ====201906 ====201907 === 201908
——201909 ===201910 ====201911 ====201912 202001 ===202002 202003

B2 #AGESYSEAN 30 Rod kRl 15 &0

b RR: RAZERRRAE, RO FAEHIE,
E BERERELA A RHOEIEIN; Nibh 30 Rod Bl
B g h st pL ey A A TR

Wz 4, A M A B BRI RE KSR bR,
RYEFF S ISR A SEPRRIE TS, TR
AAAGFE AL 5 BE F A B A IR il R
PEPES ERR AR b i SRR, At
BT SLbR (BE A, R, EL . EAE
BRI ZD [2EAEEA I ai R0y 20.15%.

RRE A, &P A 5 7 4 R 1 DL KT AR
WRAEF AP A T, TS 5
JRAT Je R R 3 B B A gL o AR




BSEETBERZAG

China Lianhe Credit Rating Co.,Ltd.

LRI AR RS AL R, B PS8 )
F ARSI B R B L 55 R B R P R
B, JFEIORRFAXT RS, (HARIAR IR A 2R

AR T B /KT, oy, SRR 30N 5.79%,

BREREEAHIEERAMEEZE RN
5.79%.

HIBFRER, 2w F % =i 3t 7 1 ¥
B, ARHE A I R A8 3K b2 A
BIfF o AN G AR T sk E A B v, O
A FEME H B E N 12.15%.

A8 IMARBEALESK

e |
SHATK
RESCEE  WHENE
g e 20.15% 20.88%
(A ES 5.79% 5.87%
VERLY & 12.15% 11.64%
) S 28 — 100.00%

Frtki: BEFEER

M 8 ATLIE Y, MRAE O i T 45 R
R, AUCERER T A BT b 0 as R R A R
BOE VP /NIRE S, AR R EE W LT
0.51 NE s, AURERETN D425 5 PP A
TRFF 3G T T HEC ], A5 B ER,
BAE, BPREBONRE .

%9 AAAGE A TIERA

2. Bk

(1) J& S7maas it

XTI, BEA TS E T Il
N EAT IR RS, DRI H FR P L
T “19 iR 4A” A “19 $EER 4B” R TR L
SiAT .

DLESTRIMAN I I S b e

FEBL BTN, A BEAER T ilas
R AN IR R =A BT R 1% B AR P
AAAG I PR AEEAT I /7K. T AE TR
FRERI ] O 7 AN, PRIEAE N s e IR 1]
EBON 0N . N B ONEES SR 6T
fh, 2 R R 2 EO RN BUE A
e, FLITAF R BT ) PRI K BoHs X e
WS BRRE Aok @ Bkl PRI, BRGBHE
By 5 B 70 R BOBUE Y 1.20, R 1
BUHYEER,  H TR B R AN s 1 vl e ok 1Y
AN R 2 R AN RV 2 e S 3 T

T BAAFAZ AR ) MK O R G904 FRof h B HIAB AT 90 Rk
b, BRI EAZA EN, KRR BRI (244 ) £ %90
KRG FiR L e BAE A A8, BP#ARRANER. AL
HAAE B RKEF MBS AL AN, TR2EFE24 AVA,
WORHEEFILIIRA 24 N A, ZseFm, i FAT 6 ALY
EEHR &S, HIE—HHEF O R E.

(#4%: %. A)

ACRE 4 | EUOPL
BRER
Gt B HiBRE T2 ‘ i EnE S 2k A&k
HESH 20.15 5.79 12.15 — 20.88 5.87 11.64 100.00
I 3 g 1] 0 0 0 — 4 4 0 0
%}fﬂ?ﬁ@/ 45,00 5.50 50.00 — 45.00 5.50 50.00 45,00
JE 1% R4 1.20 1.20
BAKEHBH 9.27 38.21 | 4.86 ‘ — 9.61 ‘ 38.73 ‘ 4.66 | 46.00
bR 7R T BIREAGSRPR BN AL, TEARIK
BRI OB G FE IRIT RE R, e VA R SRR E

SKH 279897.50 J3yuAE T I, RIFERE
P ERER R UE H I, 5P R = T P i R A
ERBHEFEK P ISR F-@ ] 90 K LA B
RAEAR G RH

FEBL et I o o 0 5 B0 B0 KBt B
RATHIZEE, ARG IEARRAF SR L 24
BUPA AR, BRI, AR A N5 b AT
XEEZHOINIE .




BSEETBERZG

China Lianhe Credit Rating Co.,Ltd.

TEI T i, BEA BHE S IRAG R
LB E A OGS B0 R R VPR B I
WS E,  “19 fE R 4A” A “19 R 4B” 52
B A AT R G B R VTGRS Ak T 0 TR AT )
RAL, BT RR:

(10 MAARAEEBERIEE

19 $E 5 4C T 0.00% 0.00%
B 3.26% 3.26%
MG A TR 0.157% 0.157%

(2) JA3IAss R
2% Lk AAAGIE TR RIE, TS
WA, SR HARTES AAAG T, IR

SHAR EXSHEE e A e P SCRRIE SR R DR S 3, Bk
19 HEHR AA RATFIZR 4.49% 5.00% (4.50%+50bps) KHIR:
19 FEfR 4B RATHIZR 5.18% 6.00% (5.50%+50bps)
& 11 BARRA AAAGE MR R ($45: B )
FLEWA &% \ Bk R Lo
itk 4016.25 4016.25
19 FEfR 4A F S 3002.54 3002.54
LN 232080.56
19 $# 5 4B FI & 1021.15 1021.15
Rl K3 — —
19 $E i 4A A4 160438.20 160438.20
19 HEj 4B A4 27000.00 27000.00
EL el 16889.74
19 $#f 4C A4 67019.77 53508.07
19 $Efn 4C AL R — 0.00
T P IR 4 AR 15.91
WAFT 248986.20 HHA 262497.90 248986.20

MEBRPE AAAG 1 5T I 45
ATLAE S, “19 HERR AA” T B AT LA S
SEFEEAT, I HAYE 80590.43 J3 TR 4% 4
£ “19 #E R 4B” MIAEA “19 #ERL 4C7 HIA
&, X “19 $Efw 4A” A& TE K 50.23%0 % 4
PHES, B R 13.40% KRR T “19
i AB” BIA B 0] LS BdRm R BUEAT, FEH
154 53508.07 J3 JUHI 4R 55 404 “ 19 HE i 4C”

AK4r, Wb “19 HifR 4B” AL TEEL 28.55%1) %
AEEES. PR “10 $lEAR 4A” F1 19 $ERR 4B”
BIfeiEid HARPPS AAAGTE 5 R HIE S

LREEIE IR R, BEE VP A e “ T
w2019 4R Z8 DY HAAS NV 28 DYk 05 77 SCRFIE S ”
TR “19 FE i AA” [1)A5 S 4R AAAG “19
T 4B” 115 SR T2 AAA

A, AL R

R B A A 5 AN SE 5 B A 7 A7
RO AT AR 5 S5 Raf ik A &
Z 5K G AR BEAT 1 RRE A ER B2 AT I
WMo BRERHIN, BEPE RS, 25

MUK JBERIE Ol R4, JEERRE IfaE . S
ERVESI SR S BT, BB B A5 ff e “ A 2019
SRS DY A AT B DR SRR SR T
“19 B AA” 15 FHSERYER AAAy, “19




BSEETBERZG

China Lianhe Credit Rating Co.,Ltd.

T 4B IS SR AA ¢ A AAA.

R “19 HERR 4A” FT “19 $EER 4B” 11
PR 45 B T AZAE S5 R 23R8 I S A A
A4 T B H 82 /T 3R18 R B AT RE
JIM 5, L KA .

12



BSEETBERZG

China Lianhe Credit Rating Co.,Ltd.

it REIHESFEREFRRERE S X

B2 VA U P SRR 5 VR R 15 B A S B 7 st (wwwlhratings.com) . BEA 25
PEFREI R RGN N =N, 0 AAAst. AAst. At BBBsts BBst Bsfn CCCes
CCqtr Ceo W AAAG Zi. CCCst B (47) LUFASHAN, 45— NS FI S m] i+ 5 B HEATAH,
FORE AR T AE G S EH S R RFTR:

FAwE X
AAAy | BT ERESIRRGR, LR

YERETTEGR, B ZARMATIA RN, HiE2) KSR
BBBy | iCASTERES M, ARG TFIAFRE MR, AR
BBy | AT ERESIHS, RAMZGFIAEENIR A, AR EEL X
Byt EJIRRERE LA R A 2 B, 20 KU AR =
CCCq €0t LA A R A I DR, i 2 AR AR v

CCy | AN RREAIMRES, HARRESLSSS

Cst ANREBHE 55

Asf

13





