[ VF o 2%

BE4A- (2024 2639 &

BX & P A5 VF il Rt A PR B 3 A B R AT IR A IR F
REBKATH 2024 FNABA SV FRKERLBMASF (FH)
B8 AR RBAT R G o il 4, 74 i B RAT I A IR A 8] £
WKHGE R F RN AAA, I B RAT I AT TR 5] 2024 /B4R
AV ERETR @GR (F W) ERAFEN AAA, FEREE

Rl N




ESSETRBRNBIRAT

China Lianhe Credit Rating Co.,Ltd.

£ AT A5 R IR AR

A R1TARIN B IR F
2024 NEI BRI Sy E TR sy (BHA)

ERTERE

fRIGR T -

AHEISRRELITHE: AR T 20012
U

AEISRLRZEHABR: 3 F

BEAN: KAGAESAE—K, T
SAT B — R AT RS, R4
B Fa AT R T A DR
BERESHR: APEAGEETAR
RIEE R AR A B AE BRI HE, FR
B FLEADRMA SR, LHFHH
BRATIFEN F o6 245 2237 JB) N 35 8RR 5
JEAE T 6 278 Rk

PEE): 2024 45 7 6 B

RRTERIERBNITR A REL:

B j7&S
B RATIE R IR AT K V4.0.202208
B AL AT E A2 AL PR SARED
B L 4RAT ARME A IR BAE \V4.0.202208
(10 %)

A ERIRAT EAR SARA ) SRR T E M AR

TR

BRETFEVHE R AR AR (BURRIFR “BRE 557 )
X EARIT B A IR AT CBURRIRR “HrRAT” O vFe
Sk 7 HAED “ A+ IR LT A 4 [ A O R AR AT, AE
LT BORIEM X T Z M AT R B e A N 5E
TR ARG AR AENKEEEA R, BAKTERIER
NEFETHAL S . FR, BRERERRER, Wi
BB B e — R RS B 0 5 b 55 At AR X 7 55
O AR E PEA Frfe Tk M55 KRR A FE A% 0 BE
A T s e 78 s 48 R 300 HeA AT RT e SR R AN RS2

W ARAT SAR 0 A BN B A e AR A 2 X A I 57 1Y)
IRBRAE RS, GRS HBRAS ) WIS 28 i ah 5
TR, Iz H B s WXERS, RIS SRS BUR B2 5L
[AIESCRFI AT BEVE R, AR S L BERRAK

AR, WRERAT R AL B oy B2k, DUARBHITIL N
HENRS, RO CRTH. KAEL KEAT. KBHE .
RiEsEE” TR SR A, TiE 2R & b 55 X,
(7] IR % 4 LAZ2 5% J 0 98 UK B 7 O I R A I B a5, DR
EATREBLESY. 5T, BRZENINEE TS K
1 2 00 8] 1 [ M 5 S AR 0T ARAT Ml 55 8 e XU 8 B 7
JAR AL o

BEF R B ARAT RIS AR A B AR 301 65 73 435 IR
DLIIERE VPG, IR B4R 0 W A AR AT R RIS 3400
AAA, FIIBTFEHSESON AAA, TERREONERE .

R

1 HEEARITRETTHSHMMER, WHESHNREY
M FIAN AR T o AF A R R AR ) L AR AT, W R AR AT
AT N B A EE T A, HEWM s es, 4
TP 55 B R b 55 B[R] 32t 5 Je PRt A o EL S8 4 0 A i st
SN SRR SR TT o

2. MEfiRTEFBREMX, REXATFRE. Wi
RATEN M SRR, LR T K=/ g, Bk
AR Rl 7 b DR 2 D T A DX 4 2 T R L

www. lhratings.com



http://www.lhratings.com/file/a50c8548-0f67-49c8-9f05-1e4df7353c36.pdf
http://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf
http://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf

ESSETRBRNBIRAT

China Lianhe Credit Rating Co.,Ltd.

FRPRARBUT IR R EER -

REHEE FMER TR

FAAIX
s A
Al AR 2
pa Akt 1
S A N
K ANK N 1
Y meE
EIN o '
TR
K-F-
FARE |,
e
wa |, | BR[|
R wAlie) | 4
2

Ttk

RTIFR
MARERE: -
MEER%ESR

SR X FRERE: -

i ZAEREHIKESXSA AL B. C. D. E. F 36 M4, &
BETFIFNR A 645, 1R, 6 #RE; MHFALHRKEZHN
AAHFL-FT £ TAFR, BRAT NN A T4, LR, 74
FA; MEARATA U ZFAACE M, RIS ATHEA T 5] 48 0T
BEER

[l B -

_ iR | e | TR #E
RSN AAA  AAA  AAA  AAA
K 1) ‘ 2022 i‘ 2022 i‘ 2022 4 2022 4

B (LT0) | 1681443 8639.34 21698.98 20946.69

SRFGFH (270 ‘ 14862.91‘ 9427.23‘ 20006.20 22176.91

PR (1470 | 26219.30 16594.60 34179.04 3900167

IR (@7@‘ 1659.30‘ 1099.51‘ 2618.49 3233.22

ARBERE 0 147 176 164 175
REEHFE 5 ‘ 182.19‘ 150.95‘ 165.83  150.88
WARLRE B 11.60 1150 1296  13.27
g (zoo ‘ 610.85‘ 264.29‘ 751.54  938.08
RS 13089 6107 15528 254.90
BTG

o)) 901 564 626 809
Y L PV Yy NS LN ¥ VA Ty ¥ Ve

TRAFAT TR 8]y AR FRAT R BAT IR A RN 875 AR “*7 A
PR A
HABRR: B S ATTFR, Wind, BRE TS #E

i, BABOVRMXAZESILS: FRF, i RiTE
BRI Pk 5%, SEBLON A 40 g S T 22 5 4 2R AN
WIS ML &, SRR E A BMIX AL Raf, AA
TG B

SRBHERIFTBI LB R R W RATHERE “ R
AT S, T BOR 5 L S BN L B
B ATiEZ ol U e RS T R R, SO
PR EAMFERCE, s RS e, KRR
BT L2 R MERp R ok A i KU B B A R AL
SERBHN A, AR REER R, ST RS RIRE T .
RANARELEE, RBETEREREFLAE—DRTT.
YEN “A+H” B BT, i RARAT BEAKN TR IRIE RN
Zooth, kR, R RAT PR AR S AT
IR TR B, Jolb 55 FE A ARG S SR A
S

RBBUN TR T REME K. E Dy R 4R AT,
FIARATL S5 B i) i R R, AESCRFR TR
AEd N e AR e ST IO EEAR A, AR R AR
VR X P S A o Sk M b 75 BT L 4 T 4 SR (0 T RE A
Ko

xiE

1.

BREREHIE— R EZE . #iERTE 17—
SRR AR 3T, LN ) BOR =P B S BHR % LL
B, W A ORI A AR T B
Lo B ACTHI I — SE AN I 77 o 9T 1 ARAT A 55 FA) PR A Jee Ak
HBEATARRR, RO BRI IR — € AN E R 7T
FEVFERAX S, RO RFESS. I
TR, W HRAT A RIARAT ML S5 I R RO, FERIT L
G5 FEBAR R8s s S AT S5t A b B A I, %
LA ENER frit— PRIt

RESMBF T RRLFEE R WM. 22 ZNSHE
L2 A B H S IR ) TR 8 4 P S50 3T e AR AT M 95
B R HETE Bk -

g

s

www.lhratings.com

A2 AN\

Y AV 4



ESSETRBRNBIRAT

China Lianhe Credit Rating Co.,Ltd.

B aR i AAE IR AR

SETUm: BRRR OGRB i FTA)
JB) e Hr
BRFH: lianhe@Ihratings.com
Bi%: 010-85679696
f£E: 010-85679228
Mutik: abw TR ER 15 kA2 5
T E AR KB 17 & (100022)
PX3E:  www.lhratings.com

FEHRE:

Vi BAR(ZIE) 22867.23 26219.30 31438.79
AR (12.7T) 1668.83 1659.30 1895.77
T LA % (%) 153 1.47 1.44
P (%) 174.61 182.19 182.60
PR % (%) 2.68 2.67 2.63
A SE Y 4 L1 (%) 105.38 106.79 104.89
ISR/ 57 (%) 7.30 6.33 6.03
VAR 70 2 2 (%) 12.89 11.60 1219
AT (%) 10.80 954 952
Watr AT 8.13 8.05 8.22

W H 2021 £ ‘ 2022 £ 2023 £

F AL A (1Z75) 544.71 610.85 637.04
A& BRI A (12 7E) 398.12 434.84 436.05
HRBE(IZIT) 129.16 139.89 154.93
R %) 2.07 2.02 1.81
BRASHON B (%) 25.31 27.46 29.96
ot BT IR 2 (%) 184 177 151
SRV (%) 0.60 057 0.54
TP 15 8 7 262 (%) 9.83 9.01 9.45

BB RR: HABATHR, BETIEEE

EFFRAL:
‘ Gl

R &
% RE

T H /NA

PP TT AR

TV ARATAE FVE 47 12 V4.0.202208

PP

AAA | FasE | 2023/7/17 ,fiﬁw;ﬁ M ARAT TR VPR (T340 | B4 S
T V4.0.202208
B BA RV ARAT(E A PE G0 25 (V3.1.202011)
AAA | RJE | 202ULUAS | et | mlLSRAT (R PALEY (vaap0p0nn) | MR
R B ST HOR B eI AR B iR T B 1
www. lhratings.com 3

Y BCEA A |

I/


http://www.lhratings.com/
http://www.lhratings.com/file/a50c8548-0f67-49c8-9f05-1e4df7353c36.pdf
http://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf
http://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf
https://www.lhratings.com/reports/A003277-P56348-2021-GZ2023.pdf
https://www.lhratings.com/file/5156f52a-9a71-4828-b1fc-eb0a8caad72a.pdf
https://www.lhratings.com/file/49e85ec6-6309-4c08-bae7-4dd49404a956.pdf
https://www.lhratings.com/reports/A003277-P56348-2021.pdf

BESEETGRINEGRAE o
China Lianhe Credit Rating Co.,Ltd. ey U R S

o9

— RREBBABKESTEIA, REPFEE, = EMEME X7 XAH . FH. BE.
BT B AAREAEAT N B R R AR 2 AT

= ARERAKSTEEATFEAT EFFERFAEOBRELARI AN RLIZTNLGE, KT
FEAT A IAAF of o FRRLE L RAR KM A BE A FAZ AT A0 £42 & An T iR B R P7 K K09
USRI E, W A3 3R S %09 F LR REIEE L. BATEA o B W RIEHT B 693 53R
HPET A% B AEGRD

= RKREE
H B REFA AT &Rk T o6 89 3 & L RARIE

w9 AR AR BARALAT AU AN ARG L FI BT, IR A TAF R ATAEAT UM A A B 45 A A3k
& BB R B AEATIR & 5 T

TR R Ao AR KA M AT R B 533, R S ARAA 1 %

Fi. RIRERBEOTBLEZHARITRMMA RN (ATEAR “Znda” ) i, 3
B8 FA £ Bl iz 8] R Z Rk AR, REFTRERAT T L2 RPAE LS, 12333 A
ALY A M AN TR T TR, A T3 G RZ & Lty Bag H L& 0,
{2 B & A5 A AT AUy i B0 & Ak & L RARAEAT ST 4.

A BBEEBRABESEREEARNE (ATRAE “BoERT ) REGFESENALE
)6 FAAH ST, BRAE AT S RS A A TR G O T MAR “BReET)
Fo BT IR F A 8 OATRAR “BAEHIE ) AZAARMTEFBRS. & TFHES
AT 5 AN RSN REFFIRANERE ERITTRE, AN BE. MHEFE, AR8E
B AREE. MESEREF@EERT, BN FRALSFATE LR EFENGH R,
S FAZRAEPT B A 09 3F RS EE T AL B AIEHRI,

X RREBERAFEERER T ARGSE, AR RREFOFELEL,; RIERIZIF R L
W, EHZMAFRERATHRA LT, BEFERGIFALRTRAL. 4. LE5H
A 8 AA

AN AT A RAAAEL R AREH A T E A Wik EEIFEE AR B HR

www.lhratings.com 4

. =)o)

'01'
~N



ESSETRBRNBIRAT

China Lianhe Credit Rating Co.,Ltd.

AR AT R R AR

A R1TARIN B IR F

20245 /N BUR Bl BRER

EhiermRs (F2H)

ERTERE

— EER

Wi AT A AR AT (LA fRiAR “ Wi
AT ) T 2004 4F 8 A 18 HIEAXFF L,
SEHWLE AR EEAGRAF . FEG
MiERAERAF . RITEREERAR A A
S5 15 GE N SRR JE AT e M AR AT I JE itk 1
AR A B R ST A ] R ) R ML R AT
2016 4F 3 H, WikHATERBRE L5 A
PRAR CBLURFRR “HHERA” ) FhcHE:
Wb 2017 4F 3 H, Wit BRATIE R
FrAE AT RATESMIS I, HT 2018 423 H
Wic & R AT E I 7.59 12185 2019 4 11 A, W
FARATTE HIIESR 22 5 T e BT, T4
H RAT Y BB EE 25.50 121, 2023 4F 6 H,
Wi ERATIET A IRECKRMR IR M ¥4 97.22
fee NIRRT, HAit ARANR T 48.29 12
JG; 2023 7 A, @i H BREC R 5t i
E¥rH N 2754 1276, AR 13.66 127t
TEABEA, #E 2023 FEA, Wik a7 AN
B2 274.64 1470, TBWRARFERIB O ILE
1, AW R B Stz N o

1 2023 AR R K FFILS)

BRI | sl

AW REEE (REIAN) FIRAH 21.55%
WHLAE SRR AR A 12.57%
R S A R PR A ) 5.88%
HHLAE e A PR A H 3.97%
K N ORI AT BR A 7 3.36%

& i 47.33%

E:OABTREE (REA) AR ATHR A A REZY
AEBPREE (REA) ARNIRHRAET IS0 H K
F K P8 R A B e

HAER R HEBATRIR, BRSO

W AR T B Vi . A RAFR: K
OGS AT B E A S

IPEREEAR AR S I RAT i gy AQHE
RAT ARHE AT, A BUR RS, SEEUF
i &g, AWFREDERME; £z, R
HSESEANE ;. NFERAT RIS 32455 AIE
2% B AR AR ARBRAT RIS AR LR B MY 55 5
PO FEMRSS ;s S E S B Ar B 1
HUMHEHE A oAt L 55 . 22 b N RARAT L AE,
W HRAT T LA E S Eil% .

B 2023 R, WIHHATAERE 22 4
B (HBX. HEETD EEBR AT 3
SET 342 FAY MUK, G 72 FAr AT (e
AT 30 F 2 FAMTREENINI I 268
FIXAT, ORI K=MA. K. =M
T TG H DRI 2 Fh PG S X B s A L
FEWT AT, AT 4 A 5 R A
PRAH] .

W ARAT VA R P E A B T
AL X 7 % 1788 5o

Wi TR RN .

= FEIGRHELR

1. AR AR

W ARAT AR AT AR 200 42787
RO AL PR L TR 7, BARRAT 5%
TR ARAT 5 AR LR E e 1 E
PRI IR P T

2. RIpfrAr

A6 & T RDLARAT KATH . A A
ST R 5 R T 7o ML AR AT — RS 5R
TR ARAT RIIR A G55 . IREEARF
DA R 58 AR B TEAH DR < R 5 75 o

3. AMGARERAME
AR5 O S 4 A R A

www. lhratings.com

5

V o IR N |

2\



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

& ekt A5 AR ARE

W AR TTHHEAE, LU TR BN B RO 4
M BEER,  SCRFIT R ARAT IR\ S 22 4 22 57 )
SS9 RUR B AR ) 228 SRS

—

=. BEIfE
1. BMEF5 B FIRE 0T
2023 4, ALK, HGEEE R
HRE, X EMIIFRPRE, &9
KWNT. 2023 4, o E B R K,
DrsEas R . T BORIR . PIIX
FEUE, RASE MM T BEr xR R, BRRsK
IR TFRUE AR, FRHFRE. K. £xHh
¥ 7E S AL TAE, W IEGECSR SE AU A 3L,
RAT R B 5 FURF IR B Rl 2 27, SCHFFPER T
P AR R o BRI IARE =k
RER, BERIEREEF I IR
O TEAR T I 50 0 bR T R A A it
Weo AR b = g sRHT R, ARk
VAEEIECR . a5 H= ATk ) sh M SO RE
2023 1, HEZFRET L. Y ZE,
4 4F GDP % AN %5, Hh_EAEIE K 5.2%.
NEEE, —~FEREHEK 45%. —ZFRFHY
K 6.3%. =T K 4.9%. JUZFEHEK 5.2%.
FREE T, 2023 fEALREIEL S 4 L& T
WKIEARULE, FRGMANMRI, HER
PR 7% 7 R AT w55 . #RAT R T 3 3R sh i
ARG, SCRZ VTR AE L .
2024 A2t “HPU T BRI R o —
AR TAREER, S EZEFKY
) B R R A A o . T TR R EF)
PE, 7 A AR 5T [ E R
PRI T AR R, OS2 A NBE R
JE BA Bl A 35 K AT B S IR DA SE T A I IR 1
o 2024 4, R T MBCRR IR R IE1E R
FEUEA 285, Pt o e I TR SR BRR AT, 5 it 7
XA 2=, IR e R R 3.5% /1 .
MARE, HE 2024 ST K TS 4E
FRIE 5% /i ta o SRR A T 5 BRI L 41

BT Ve L CE L 58 UL EE (2023 SFEEHR) ) »

2. T AL4RATAT AT

2023 FLIK, RESFEAEHASRE
TR FRIEIE, B4R an 45 n) [ 5K K
W& USRS PR TR, S 2R AR
1T RS ARG B R AR 8L . 2023 47, T
W ARAT B P2 AR R R e K, DRk BE
R E AR R PSS, Bk E
B . RE A N A
2R UL SR B 3T S BUR SCRESI, Y
RS T . B 2023 45K, KRE
PV ARAT %77 K 354.85 Ji12 TG, BEAER
1K 10.96%.

2023 4, HKEREWRITERR - RES
s, EXIO RO, k&K
REFAE T LK, 2023 SERFEARITA R GE
AR EE N G VE R DY AR & L 4k il A 1.59% F
2.20%, 3 FAFERRFE 0.04 F10.05 M E
I3 55, PR TE N 205.14% . 2 K 5 T, 2023
5, T ARAT R B SRR EIE & 1.69%, 15F)
TR R, AR R KT BT EIE , 5 2024
CEAT SRR R PR AE /N L AR AT IR A5
BRSO IR BEAS B — e R
LR SR DB, B ARAT A A7 30m
T KT B AR E AR T, BRI B PEAR
RO B M. BEAR A, R ARAT B
AARFETE AT, ABAE RS Z R DU AEH
FSCAS b TR0 B AR P AR RE DT R BRI 5
SN, T ERAT BRI 6 5 A4 78 R 1
Frink. Btob, sRERE S FRATHIES
g, MR s ERE, HEEEM T+
NG BRI G I AR IO A W HE e, X 3
PEERAT 3564 00 R UARS B 16 B ot

bEERE S FE TSR E R, BRAT
WA RFE iR RESH, HAERE . BUF
FISCRET, B EAT BRI RE #8252 7t 5
ok ERTR, A G U R ARAT AT ML R A

www. lhratings.com

PR LY A

2\


https://www.lhratings.com/file/f897a6fcbd4.pdf

BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

& ekt A5 AR ARE

1SRG B AFaE . 52 AT I BT VE L
(2024 FERNMVARITAT I ) .

M. EB5%R

W RAT R L 2 A R EAA RN
#l, ARNRHEEBITHERRE, BHNEHITE
WEF, WA RPRIET: FE—ENEK
RXPAME A By mIVE R S5 0L, (B
EEEE, MRREATEE; R I/ E
WREER; NEEEERREWZESEE,
M E B R A KA TR R, RSB
FRMERL: RERKBRARNFEESEEE
PMARBRIFRE, Hu s, R
RISk 5 By T H S m A g s
JIR#— PR A .

W AR AT AR YR (R ERAT IR ) Sk
M, AR RMIESRAS 5 i 5 T )
AW CETIRINY MHOGER, 456t
B, MR KRS, EHEE KFESLERE
HEZE “=4&—27 (IR RE BT,
FURE EARRRE % w R AR B
BE, AFNAHEIBATIEN R NS
M, WiFRITRE “HERE” , FEi
MEBIEGA R, RAAFT NGBS, #F
SR BRI R AL ST “G—IEAN B
W&E” W, %R “BHAR. Z551b.
AR, BET—80 fEN, #—PHE
PAUE FRER s RN PR 428 it it fo O\ B 400
W, OGHEIAT, IR ESIGE S, B85
T LRSS M S . UTAER, W R AR AT PR
Bk R PRIE T, WRKFESRTE. &
W =S 7T, 2021 4 6 A, WiriRITIRC
oo BN TAE R HERE R R PATE SR 17K,
SRR 2B ARG B EE RS R
A%, HEMTETRIRAR A RITEK, TKRARL
A ATV IVRAT AR A BR A =] (LA R fai R “ VL
AT )AL MTER AT ERTIE.
T, MMAEITRERR., BATK. PUTE

Hy WIRBRATREZ L. BT KARIE 1T
TSR, BAESRM LIS SR FEE
PARATI A B LG, A Bh T-Wi i AT R
Fafdes . 2022 4F 1 H, AR TAE
ZHRERLWIERITHITESR . EFKIR
% 2023 4F 4 F, EFESEAEEELER
FANREFSEFK, MmN ENTT
BNRBUFEIRE B AT ARG, 7
WiEIEZE B A PR A R Pl EHAK,
BARRNEE MEMAT I EEER.

MR EERI KT, #E 2023 4K, Witd
HRAT 28— K AR WA & abds A IR A 7 F
BB 12.57%, To B 45 Mo szbraz i N .
MRPE W EAT 2023 SRR RGBS, H
BRI AR, WL IE % B A R A R A 7]
A TR R EAH IR A FRAEERBER R, &
THREIZ LA 4.74%; BRritbz 4, HaT+ KM
RHPALEEC R R —BUTEI AN . #,
£ 2023 R, WikHRAT 24.60 14 A A AE
RS B, O R AT S R e B )
8.96%, 2.58 {ZMEMLINYS K Al VR EEE T, M
BUBHHR . VREE AN

KIRAE 5 T, WikRITEF S T BR
W 5 RIRAS 2 151 23 T 2 Gt 5 A AT RIRAL )
ERED, W RATRE LRAT S N
NI R R G B M) (R AR AT G
BUEHEEAT NG (EEIERAE S TR L
TR A RIS A5 BT A IR A AlHIESR
ATERY AR A A I BT R OG5
W55, KRIRAS 5 3 B — s b 2 skl AT . R
PEHT T ERAT 2023 fEAE IR B RS R, ORHk
LA EFIEAE A R mREHLE -

RS HR T, AR, Wik RAT A
AR B R, ST “HTR. Radg”
IR R, RHRE CONELL BT RS R
M, PAIRSS SEARZ DR N T, Rl )
T RE 1, s S 5140, Pk B R
B, KR SEG, RS BUR T
F=s PR RS S, IR E XA E

www. lhratings.com

7

NONE VR AL


https://www.lhratings.com/file/f917a4391a1.pdf

BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

& ekt A5 AR ARE

REFB R E, WA, mEFKIEE
T XS B A B A4 5T, I H SR AT X
B PR B SO, U B R AR AH AT X
B P SEHE ST . BAMACRE, 5 RS TT
T, W RAT FIARYE SN B A B AR . A
FRZEEIRDL KRB 15 DL, B E AR BUR, W]
W AT IRAB S % a5 . AT L 77
SEKy . DXEREE R AR U R R ),
FFERFEEERERE W AT W22 B K e i) ik
fiti b, IR RAEEOR,  SRHE R
HERI AT AT HERT VaAe MR AR, &
T A I A5 B 44 s s Ve RS J T,
FE ARAT X S s M RS HEAT A ORI TR
W PR, KRR AL TN T KU
M, sRALish VETUE M SR R, e Al
PR N SR, SEHIT RN SR 5 4T
T TN KU s 7, AR s 77k 45
RAE R E RS B ) 95 AT, sl
YRR AR T2 Wit KBS 5T, W7 R RAT
KHA BT ANEHOA 734 S
BN RSB (VaR) T 25 17 4 KU
THEIE, JERAIRAUE . X R i Zb )
W5 e 11 S5 5 B 2E AT 1T I R A ] R B0 B
SE 5 T 3 MU 4 PR AR &2, H k58 ¥
Ty AL BRG] P A R A T 3 R T B A R
A AR ST ) 11 37 MU 8 B 65 AT T3 K
BritE. WS HEEHE; #REXR5H,
FENL LSRR . RN AR AR R
SRR RS AR 2R, R R A KU S T A VAU
EE, BRI B A RIBATT R, BRAER
SR JUIEGH

KRS I T, W R ARAT A« — WA
WARAT” BE NG, L Bl R 4
JFIE -~ BRBER At . R B b A%
JE. W E SRR AL DU K s
WA R A E RIS 5L RIS &, =RTHX
RfLss, AWrresgb kR, & OHERERE
By ORad. KRBT, KBE. REESETR
A SRS FR R, N R AT AL, AL
i RIS, SEIlZiaE

EEMAR . GEIRS . mERRE, '
THENBE e B REHlIE. BHEERE. MU
b 55 SE U L AR S5 BE ST TR ARAT IR AR
HREBIABTHIE T E & H B R 1 o Rk
A3 TSIt PN 5, L B S R A e 8
HERE, AR TS T R I e A Bk —

BTt

B FRWSZESR

TR, W SRATIRAHEHE TR SR B
FkR, BRFEFRURRE, TWHESF I
®RFt, EFTRRESEFF TR HM 5 5 R
IR o

W ARAT L 55 Va2 KT
Rna]s REAT KBE. Kigh” 7okl
GRS AE A VR B R DL ARAT Wi
HRAT AL IS TR, oMb 55 JE i 391 2 A ARAT
ARz AL, FEEL AR HRAT L 55 R
s TN ST HAAR T g . IR, Wi
HRAT R B SCRFSRAR 2 B R e, smAk X il
SR AN SEVHN T W R A EN &9 9]
FE, HESNDEFOW ST IR K, TR P 4K 1 £
R, WBAREN, SOFHLSE
WPl e, BRI IO R I, bl
EAL SR RAWIE R SRR SR
B NA MR B, ARRAF OS5 H &
TRAF RAF AR RS . JEAh, Wi dRAT A4
WL 3 IE 0 MBI B B A5, P RS
BURRURE, B 51 URHEL = 505 0 3
a7 ARSI

1. &) RAT k%

EER, WHRITRLERES . EX
W, ERXEETEVSHER, RGN
e, RERILIVEEN, ARRITLSE
RERRE.

UTAER, WA AR AT HERE KA I S5 Al B
RIETRNE, FREmfbxE SR B

www. lhratings.com

NG e O3



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

& ekt A5 AR ARE

AR B 55 X 35 T TH L 55 30 B s s i
MTHENERIE ., B AER. JRH IR
TACH DY I ORI H IR S5 R, i@ Ak
EURBE S AAR IR BE . KRR SRl
BRAT G RO ) AR 55 Ak EE K IO H VA Hh S
i, FHEREE NS R R RBHRE, RIE
B Re G R S ARAT R AR S, Bh & b A
R 2, il Ak 3R 2 et i 4
BhE ARG, BRAE20234E K, WikiRITE
R 5-3228 P R Re G Aoll, BT Tl
79301070 . [FIRT, Wi 4RAT FE SR A AL
BEG RN, TR B B AR TR S5 A
W A48 1 4 i R 25 AN Al e Y B AR R AT 5
s, Uk IS T T B, #TiE
o0 SN 775~ SN o R L P A e ot 1)
RV TT R, AR AL EE R I A N A
BRI, B R E R R, CIERRIE .
R B BT, EWNEE30RIT LK
Rt 22 A0 p B B 4 b IR 45 il o T 5%
20234 4= 4 Hj 55 88 2600/ H A M 4 15 H
PEAERA T RAHI1600127C, MRS LR P
400005 . HhAh, Wik HRAT IR BT RE IR SRRl
BRI G R RS, & AHEEAT LTk
TR, FTERFERS M. R 2,
Wit ARAT FR AR AL 55 450, oK 55 AT
% 4R R SOl 55008, Bl 20234E K, ik
% 59 A AT Mk & P 8514, B K AR
1796.8112.70. AT Lih$h i, W17 i
%% P RGRE RE I A WIHE T, 2% FE A4S DA
FEL, A E SRR AR BT IR 55 04 [R] iy
BNy AT O SE IR, A FARAT
2 R EIAR
INENYZS T T, AR, Wi ARAT 55
SN A, TR AR/ R A
B, AL ZE A R E R R 5
R A BT S RRRE
H el 55 e, B A SRk s iR Tt
FARIEF= e, TR R RSB L

T XA TF R R FoIER SN R By
B, REYSsE, HEdEBT ol ks ik
RINFEIRS, RFEBUFEE. DX . £k
W, JFRURAT&1E. PRI L K375,
e SRR R, A5 BUR R T AR
MU AAE, FURRET “ B4R o
BF, R AR AT 3 T A P X IR R A
PRIRMR S, AR IX SO P N 4 Rl IR 55
B, R RO R RO 2208 ARSI
R IR S, HESh “WiESLE T WEERY .
WAk, WS ARAT ISR BHE B I AE, $EFH
WA B R KF . B E 2023 A, i
PR AT 7 EE R /N A ol B R AR %913201.28 42
TG, S IUGEE T EE20.22%.

Bl Bl 45 7 T, W7 e ARAT R sm Ak AT
b 5% e 5 55 4 il 22 AL SR ET, Al
MEHLSHE . R, XHMEEESEFERS,
KFRANEANFATI R B . 20234F, Wi 4RAT
FIH R E PR s R 5540931236 0 AW e
WL HE” EURGEEINCE ST 6,
SCREAN A ML AMEAE 55l 2% Jp 3R, 20234,
Wi ARAT X 2 AMIAS 5y & 157312. 3500, Hop
IR S E” L HEST8ILFEIC. MAh, W
FERAT 78712 FHIES B4R ORI T . BRAMBTHR Bt
FE] PR A O B 458 4 Rl ) 45 4 il =
RN B BT . . RS AR
%X HE. BUE20234F5K, Wi ARAT B bRl g%
TR 57 R A142814.7T

SRR T, W ERAT WL gk
SRl AT /N “SCRFBRIE W ik AN 45
SN, A S S R IBUR R AL ) 0 T
JEBETE s AR AT AR UL A B R I B
175 51 S5 PRV [l SR e U A s HEAT
Ve JeAR DTS S (0 Sl = b AR 5545 K,
B gaFER. gohisr. KERESE2T
T 51 5 TR TE 7 R VR A A 858 AT B ATk
SAH IR . BB 20234 K, WITIEITSE
P4 %12034.3612.7C

www. lhratings.com

J



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

& ekt A5 AR ARE

k2 BRBALLGEH

44 (7D s (%) | BEERRE )

006K 02K 0BEK  00FK  0RFER  0BEK  ARER 085K

AFER 12114.77 14446.01 15672.01 85.58 85.92 83.87 19.24 8.49

Horfr: JEIA AR 5665.80 6145.37 6530.26 40.02 36.55 34.95 8.46 6.26

TEH A FI 7K 6448.97 8300.64 9141.75 45,56 49.37 48.92 28.71 10.13

NN 1854.52 213491 2695.20 13.10 12.69 14.42 15.12 26.24

S WA AAFK 686.25 625.75 523.63 4.85 3.72 2.80 -8.82 -16.32

TEHIA NAFEK 1168.27 1509.16 2171.57 8.25 8.98 11.62 29.18 43.89

oA AF K 17.58 12.97 41.70 0.12 0.08 0.22 -26.22 22151

LR, 170.18 220.54 277.68 1.20 1.31 1.49 29.59 25.91

wRE 14157.05 16814.43 18686.59 100.00 100.00 100.00 18.77 11.13

A F BERRIEEK 9618.45 10994.53 12303.65 71.39 72.09 71.69 14.31 11.91

Horp. 788.55 1123.74 1021.95 5.85 7.37 5.95 42,51 -9.06

PNE 3814.94 4178.81 4766.92 28.32 27.40 27.78 9.54 14.07

B FE 36.62 50.91 1417 0.27 0.33 0.08 39.02 7217
A FRMEAER T AH:

fbZi Al 2.38 26.05 77.66 0.02 0.17 0.45 994.54 198.12

RBGHAERET | 1347239 | 1525030 | 17162.40 100.00 100.00 100.00 13.20 12.54

E: ARET A S ML BB ERB LA ELEF, FEEAANER, TH

HRRR: WERATRIR, BOTRER

2. REHATL S

WRRIT RELERRE LS NE, Bk
SMBHEAFE, MERBEVSEML. Tl
WA REAERE, FERUENIANFREN,
HHBERTWESRHERE. BR—HH,
WRRITEELSESEE, BEEHEM
TR ET, NAFEREA N G AT
BUK, FBEWEPHEE—ERFZM.

W AR AT AR R K T B AR PR R e
Z, BB B, FYSLE Ak, $
THP= SRR SS , IR BRIREEN, HEE
SRR, K REERBENN “H—
W, LR O, 3T R R
KB EIZE, UEERF =R ZEEk
RTINS R0hE, ISRt % . s %,
BMATE =, DL “Hr s S,
TEEELRE D ERGE . TER, Wi
AT IR N AR B R IR, 9k
ARG a KR, RN NAFR G, HES)
AN NAE R K R I BRI AT B A, {HBE
EHEEMET R EREAESHE, FREKMY

it & BIBFFEE R, RN AEFIE AR
i HIES R, A AAERCE IS B A
NAERAST B A R — R E 1. N ADE
FOTTH, W RATIRIE SRR, AN
PR R KRR T 2R E SRR KR,
BT AT ORI B b B i S,
W JE G A R, s, ik
WA NS FO 5, 7 R it 1) HE3)
™ MAEFREERIFMRESDE . ADA
PEREE W FoRE, Wi RAT N AN R B
MANEELGR DN TGN N5 R 8
PR B 2023 ER, IR =Ry
il 5 AN NBERET O R RLE R A fe
EAR T ATARLE AW D 1) 37.27%.30.78%
H128.92%, Hrr, NICFFE R FIEETH K,
Wi ARAT RO N 583Kk, AR
BEFHINAE ] o LR3I

W A EL S T, W ERAT IR N )
PEUR . R YR A T YR A B RN
FETHEIE KT, S EERATHEI . J53 0 B
Preb (st AERREIE. SMMrE . A%t

www. lhratings.com

10

FOANA [140



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

& ekt A5 AR ARE

& BREES. RESE2IN-RER, ™~
o TSR TR, RS TR S
A 2023 R, WirBATAREI B SR E
Ry 1705.47 {2705 2023 4F, HrigfReifr
%% 13.93 1470, EHE/ My 322.66 14T,
SERAL S TG 36.44 12.7T

ANBRATI S J7 T, W R AT RF St
ANARITIME . R RS RS Poah T
KRR EW, FTIEREMRNBRITHEA. &
R, Wi BRAT I R A AT L 25 B AR,
FEFANBRAT B AL A A B $FHFATE
PR AR R, i ;2 07 i B A TE R
K, TBEHEANBRITRSGER: BHRE 2
B E TR, FTIEI S [EE ik
a2 B bR RAE 7 i fitas . R 2023
AR, WIEERATRMTE S 12189 P, RMT
B e s 1831.75 147t FEELS
44 F., FREZ) 7.01 147

BRI, Wi BRAT Fra iRl
FEER, BRI SRl 5, TAE3C &%
FRE R, AEHRERRS M, M
SRR A R R, (RIS [F) 2%
HEH LR R MR AN A AR I, HE
LR EN, WERRAHERS: S5k
T MRS B & A E, B b
T RS HERIA 2 PR, mAE HRE
iz, HafEH RIS KE. #E 2023 4
K, WiIFBRITEHRRITR R 422.84 Tik,
EHFR GHMERD 3R R% 305.35 17T,
15 RS NIRRT

3. bEkTyls

WHEBTERTHVSBERBESHR
i, RENEEPECE B REFERRKTE, H
R B REYIE; BB ARFSEEK,
B b F & mirENIRE R, RELS
FIRFEERAL. o

[FMPAY S5 T7 T, TR, W AR AT AR
JEATERAT I . AN T s iR 91, &

BIFRAESREESEZ S, ERNTHFIER
EM BENLEAZ ORI, AR T RS
BRAZ S, EEM IR R MR
e AT AR AT, G RS TR R L [
i, SO OCARERZ RS, Ahifigra.
REGFHFBAR. BN REFTERE. R
BRI AT SR T, DA 8 B2 i ]
W Sr IR AN &S PR T R AN
PR 42 HI AL 25 B BRRE 71, (RS M T g R
FIEE, Rt FbE SRR R g . AR,
WP ARAT [F) S B8 = R R RE AR A, [FIB
PR T2 7= R 4 T >R . TR R AE Bl KT
RN R &, DL SR R R Wi
2o A 2023 K, WiRARAT [R5 15 A
1540.20 147G, TiIZRRAN B4R %0 9043.79 12
TGo

PO EN ST, AR, Wi AT
AN 5 S HET R BIEMIAR. EER
FrE B, i SRR SR, e E A
AR, F£E TEW” CREW W
SERRIA A AR DA [, R
RA S RA, A ZERWIRS K,
RIS RBRE TR, BB R E
%R A, 2023 4, WirHERAT RATEEIY
P2 i 4002.79 127G, SEBLR PR PR % T4k %
N 4.35 1270, B A 2023 42K, Wi
I 7 i A8 1491.82 2. 7C

BERARATI S5 J5 T, W ERAT R SR e A
TEAFNAAT R DT ), HEBNFRAT A 2R 7= i
N 35 SRR, AW T R 25 a2
Hods HFERES S Pl HEHE X
SRR HE, B AL SRR
SRR E A AE, RN R SRS G AR R ¥
FEHEE AR A AN IS5, FHIEY 550 55 S A
AL AT, AR ETTAT
HIGEL ., Prihr=2y NS5 2 A7 m); sl vt
PR SS, F A R B M B AR IR S5
sk R, RATZET ARG E S ;
HEE P AAT R R S, R P HE L= E)

www. lhratings.com

11




BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd. L EIFAZ R ITARE
ik 55 LA R AR B 5 R T R LR S IR S5 T 28.52%. 23.30%. 5.54%#1 15.00%, #HriEtk
%, BUATWE KBRS 2023 4F, WirR T o 5 W P T L IR T
FTAR R A AR 1906 127T, B4Rtk LR E TR A% 1047.98 1278, HIEE
TR HOA 272 5 ARPIDSRBOIGIEE 230 PR L ERRLL N IR, (EFE AR E R
275, BH R EBERNEIEAT . IEHEAF. EEA

PSS T, W R AT AR SRR TR A SRS B A mIE R SZFE N IS AR A5 17
SRR R AT SRR b, SRR SR = NP A B =7 151 22 HE AR a6 M 45 %
B, MR tAl, SR bR AT R b, FEEP U 1474.30 127G, IR K
WHREJ7, ARG 43 fil T 3 R 28 26 B IR B, BERE TR N E.
RGO, &AL 5 ems, P EERe WAk, WS ARAT R HAR T %S TR AL
JIFEEARETE o TR, Wi BT R s T TR SR T RS MR, Hf
PR RGN, MKBUN G SRifizE. [\ HA G AT SR T By F . NFEB e
A7 AR A i 2 4 B, B R LIS R, 2021—2023 4F, WikiRIT
THRIFEAEPR I ST E I . 2 2023 4F R, S BRI ZS 41.87 1270 84.54 fZITAl
R AR AT P A 10503.08 1278 (WWE 3D 88.43 14.70; R B A R 2N 7301
Hrp, BUmfizr. embiizr. FEHAFRF L v 168.61 12.7C 191.83 {27 A 211.36 127G

w5t 75 S Al o3 ) b B BB R B

A3 EFRLEM

&8 (2B dik (%)
20214EK \ 202245k ‘ 20234 20214k 20224k 20234k
e 4667.36 5468.24 7601.03 68.36 69.48 72.37
Hr BUNfZR 1868.92 2390.99 2995.35 27.37 30.38 28.52
SRl 1058.74 1122.98 2447.62 15,51 14.27 23.30
[ENIEEE 4557 419.07 582.24 0.67 5.32 5.54
A F SR KAl 1694.13 1535.20 1575.82 24.81 19.51 15.00
HAh 95 LH 25.22 9.99 1.21 0.37 0.13 0.01
e 888.81 1261.28 1474.30 13.02 16.02 14.04
S 44.23 54.05 56.80 0.65 0.69 0.54
[EFE R B TR 981.22 841.14 1047.98 14.37 10.69 9.98
SoAty 142.64 143.99 220.21 2.09 1.83 2.10
NS 78.13 92.07 101.55 1.14 1.17 0.97
BHR KB = 6827.61 7870.76 10503.08 100.00 100.00 100.00
W BB A 166.75 210.48 277.18
BHRB = 6660.86 7660.28 10225.90

BOB AR MR IR, AR

7Ny Mo HT BRAETC OR B LA o TR o TR ARAT
W 55 4 2 5 JF YU TRl L 7 2 W T 6 <
WIFARAT IR AL T 2021—2023 4F-4 1 55 LG I TR A 7

WK, BHEERSIIMES I CRrikiiE
a0 X ERE I S IRREATE I, IF

www. lhratings.com 12

<

BN

YAV 45



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

& ekt A5 AR ARE

1. ®FR=
W RAT R R R T, B gH

DLk A B, B S REE
50%PA L, ErEgEbsAEE .

R4 FEEM
& B = 5
JiH 0 0 0 0 0 0 0 0
WERKH™ 1415.10 1856.25 1647.23 6.19 7.08 5.24 31.17 -11.26
[l = 745.05 689.28 1540.25 3.26 2.63 4.90 -7.49 123.46
BER KA 13118.89 14862.91 16732.72 57.37 56.69 53.22 13.29 1258
BB B> 6660.86 7660.28 10225.90 29.13 29.22 3253 15.00 33.49
FoAh KB 927.33 1150.58 1292.69 4.06 439 411 24.07 12.35
®Breait 22867.23 26219.30 31438.79 100.00 100.00 100.00 14.66 19.91

HERR: WERATFR, BOTRER

(1) 53

EER, WRBRITEREAERDY
K, RETUEEFEPRELESE: BR
B R ERFERGKE, WRBERE.

UTAER, W R AR AT IR FF AR 25 SR &
GEACUR,  FRSn e B 5 8 a5 S FR U R T
AR e kIR 55 0 B, IRBRATTT X 3, Loy
SRR . BOFAT I AR 7 T, R AR
Hes NPRTH GRS SR VR A, Wi R AR
TTAWIHES A FME L 5 S5 TR %, 1R TR
FUIRSS FIR B RE F, S E R B T 1A,
Jefi il E IR A BT B 5K R0 T 24
| A= L1075 AN o | AR 1 B | Ao | AN
0, % b 4 5 [ 5% R SRR AR AN AT 1 52
FEAIRE, (RIS N s 22 5% o A 59 Uk o 77 i B
T & 2023 4K, Wi RAT AT ALY
N IPSE iR D AN I AN 14
RAEEN., B RS, 550 &
RIS A S 14.05% . 14.04% .
11.79%. 10.40%7F1 4.03%, BEAT
AR s M= A7 W Gk O T T,
T ER AT [ 56 5t = 2 W e 48 SRR 2R AT s e
PRI, SCRE s ™= il A B o 7R
G MR B EOMAE A BT, R 2023 4K,
W ARAT b5 = b Bk R AN 1777.49 42T,

A 10.40%, N5 EDEEK A EE 8.07%;
55 55 LA K R B0L 5¥ 3K 687.98 14.7T,
BRI 4.03%, S5 = GEERLID O,
G = R AT SR =5 T, #2023
ER, WHET B A RTEREAN
2.48%, T ETARKT, [ ERE+
KETHRE P Z K = ilk, 165 M=
T3 5SS B S s e Ak 288 T e AN
BHT, oiEH 5= L SR B2 b
s 52 RBREE R S SO PR R 08K
FAN 1.19%.

CORE R T, W RAT AR AR
HI DR P A B RS, B — R K K
b B AR R T R GRS B R R TE A
SR . #RZE 2023 4EAK, Win4RAT H—
BB PSR IEARGEN 2.69%, wKTHK
B GERIEAE N 15.06% . T AR AT ST
{4 R X B R A BN, R 4 58 3 K
AR 2 B R AR, AP RE KGR
FERMIEE. W, R, #E 2023 4K,
T T ARAT AR 8 B T bR 38 455 & M B 4
TR,

SNSRI, 2021—2022 4, %
[ NS e . 2 WA B KR R S5 R
B, ERAT b LA THI I — e 15 PR B

www. lhratings.com

13

[ _ 4 2\2\

Is



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

& ekt A5 AR ARE

JREENAT R T3, WA AR AT R S OR kA a1
DERHUBL B o5 e B B Es 2023 4R, 1A
T RAT RSB 550, RRRRR
e TE ) AR ISR, PR R I 55 R, )
W AZE . YRS B2 Ror oAy
AR BTN E, R R AT OO R AR R R IE
WOTHOMAR B o5 LI T R B, RS B
FE R AL T RN UK. 2021—2023 4,
W R R AT AZ B S R RBY K 92.40 127
143.88 {2,701 118.78 1276, A RATHAE T
FERR, ARGHRFBT N, #% 2023 4
K, WirRAT A R RH 245.96 1276, A
RN 1.44% . WX KE, WikdH
AT BBk o A v 7 R B R 7 55 AR 45 M A
F ek,  FIRATIEA R REA T G
AR ORER A1) 37.45%; MHLIX KI5 K E,
N ) SRR IR £ BRI K =,
AR X, A RO A 1.17%.
1.36%7F1 2.04%, W AR AT AR %5 X IR B RE

R FREEAL XSS A, AR Y X
JARS:, HG B T I 1 DX el £ 2 5 XURS AN Ko
VR DTFRIE DT 7 T, W7 R AR AT AN
s i B DY Ak A 4R, JEARE I B R
A 90 K LA EBEER AN R 5Tk, 2023
SRR ] 90 K UL E TR A RGTEK I EL A
79.34%; JIERTERE LA 2.05% . MW ETEER
HIEORE, WIFRATIRAS T I RO,
RSB R NP AR T, PR &E R

A1 #E. RE. @RF /AR
0.03
2.40%
0.03

2.22%
0.02 1.96% 2.05%

1.66%

1.63%
0.02
1.44%
1.53%
° 1.47%

0.01
0.01

0.00
20214F K 20224 K 20234 £

O S E ST N L e S LT IR S b

HAERR: AFAATRIR, AT

(5 NHAE
: 0 0 0 0) 0 0

EH 12927.89 14584.10 16473.78 95.96 95.63 96.43
KT 298.83 365.71 350.83 2.22 2.40 2.05
K% 52.75 113.99 139.56 0.39 0.75 0.82
T 5E 124.52 83.34 74.79 0.92 0.55 0.44
EIES 29.40 26.20 31.61 0.22 0.17 0.18
KA 13472.39 15250.30 17084.74 100.00 100.00 100.00
A R&EEK 206.67 223.53 245.96 1.53 1.47 1.44
BB 224.16 299.42 277.86 1.66 1.96 1.63
BREBEHRE 174.61 182.19 182.60
BB EE 2.68 2.67 2.63
A 90 REAEFIRR/IA

R 83.47 78.90 79.34

JE: 2023 KRR A AR AR A8
AR AHBATHIR, FETEHER

(2) R ALBILFH >~
RN, Wi RAT Rk 3 e B ) B 4
FPRMEAKF B s BE A RE T3E, BRE

PR A, BB BT R
BERBREESUEER, BEZ58 =k

BB R R BT, J|REELGT
ITURGRRAREHRRKERT, XK
REEHRRRER L

UTAER, R HRAT Rl B 7 AR S o B
PSR B R AR P BT, DB

www. lhratings.com

14

| 124 |

=2

A =

(M |
[4%]



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

& ekt A5 AR ARE

BE 7 B L B R R T . AU 2023 4F
AR, WrRHRAT [FDL 5™ 158 1540.25 14756, 5
FERBI L ERAC. K, KNIRE4E
BEPA A 745.95 4070, SKNIRERR LABUR
fiid ez N E, o F T LI
TR s FLAR R H B A s RDIE R
I, JFEGE R H AR =AH v E. Wi
BRAT R 7= 1 o TR PR 42 T > &
EHER, {5 R .

UTAESR, WP AR AT 4% BT R R 7 AR Hop 2
WK, H®EELASNLERGR LA, 8%
mn AP R EAFEB SR SRR AR R
FEARE IR . NSTHRIE RE, i
FIERATIR SR EE M SR B . fit
B B ARG B . Horr, 251t
SR T E TN RIS B
B R EAFEGF R G R R
PR R HA BT B A i S R
RHMf S T H, B 2023 44K, WiraiT
R L A WA ) & L 1L 0 5
a3 o B R VLN 22.80% - 45.31% A1
29.62% . NPT 057 B IS UK E , B2 2023
R, WIERITINGE 55 = BRI FT
B A N 124.92 12765 532.16 1276,
5T B B A HR I B 4 N 2.58% 5
11.00%, RINEE =B B 55 801 A B
ek BIb, I B BE B = B AR
BEHE R HE A REU TN 34.34 12t
232.64 {270, EFXF FIRGIRGE BTG R4
RS2 FE GO, AR, WIRTRATA R &b

)

b~

=

BRI E IIERCR, 2021—2023 F5 %4,
KB N R 4 mid s 103.00 1270 86.54 127t
H1 58.48 127G, H7 FE 2 FH I & (W AEAR R 7K 5
PR, A OCHRE B B 7 i 2 AR B I LA
(ESSERS

(3) &5k %

WRERITRIMNL S BAEIERE KR, /R
TR A1 XU i O B T s B 45 P XGRS . 3 s
AT R 5 R JGE E RN B 25 AH AL X
W 47 o) R P % USRS PR A 2R A0 Ml 5545 F X
B, HRAMES S A 3 ZN I HARAT AR ST
Sy JF S FHAIE A SRR 56 S Atk i 5548
RERE, FADIS IR DERR 5t
PG AE DL R R ER ROE. 8%
2023 MR, WirRATRINL S RET 8246.01
{270, HA T HaR AT & I ZE A 3683.46 14
TG SR PR S8 K A I 5% 8 4R & [F] 4% 0
1568.97 12.7t; 15 FHIER %1 2284.60 14.7T,
IR FE AP E AN .

2. R AR

EER, RSB KRN
TR S KKHST, WERAT R
AR KRS, R G b EFHE
BERNREEE R, BENAFERLH
AR, AGRERAFHE—PRA: R
i BAEL T RIF KT, EERRERRE
THRI B8 B R SR AR 3 R B 3
HERET.

k6 fifrsM

LR 5969.05 6350.68 9043.79 28.16 25.86 30.61 6.39 42.41
ks N 14157.05 16814.43 18686.59 66.78 68.46 63.25 18.77 11.13
Hr: MK 1854.52 2134.91 2695.20 8.75 8.69 9.12 15.12 26.24
FoAh £ £5 1072.30 1394.89 1812.64 5.06 5.68 6.14 30.08 29.95
i Eit 21198.40 24560.00 29543.02 100.00 100.00 100.00 15.86 20.29
AR ARRATHR, BRETEHEE

www. lhratings.com 15

V o IR N |

2\



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

& ekt A5 AR ARE

W RAT 275 5 B S sh A 5 & &
3R PA K i1 5 ) 26 K 15 A A1 TR 3R kN T )
Bidr, TARON B4 IR O FDLAA R
FNBE L KRN AF R, SR Al g AR
IR RATSE . IR, W ARAT T AN
PR RF S K, 2023 FEE R TR AT
IR, WA 52 71 . i 2023
SRR, WA AR AT [ B A 4 AT A A7 SRR
TR % 3586.54 10.76; MATZR R %1 3959.38
278, & BAT [V AF B AR 2459.48 1470 M.
Ao — < R 5 7 AR A 1429.00 127G

MBI IE DR E, AR, Wik aAT
SEE BN I T B A& AT S R RS
B, FEA — B BLE 2R e A AR LR
BTGB, BGTR BEAR T A o A L A5
A, BN R AR AL TG EK . K
WANET T, ZAFFI R, UYL A
Werh. MbAk, WIRERATRER — e B EIE K&
PETHRIB T, HERI 2% MBS H=
B B PR B B AR, ) L sl e
R E ST EERTE

B AR W R AR AT ) BRI
AR, Wi AT INsE R RS, AW
Ty ERALRE LA, FRER ARG, ]
WAF R AR KA AT . AL E 20234 K,
P R AT RS AE K 42 45118686.5912. 78 . MAE K
BPRME, NAAREGETEE RGN
RIS 11114.64%; MAERBIRGWE, &
WIAE R i CRERMAFFIE) 1
38.32%, & MAAEEK &7 LLEL R, AR R AR
PG PN GE, (5 [E R R A T ok — 2
J£77s

AT RSN

RE ‘ 2021 2022 2023

FX FX FX
B (%) 54.36 58.46 54.89
FRE S (%) 105.38 106.79 104.89
MEANMEE SR (%) 163.50 148.11 166.61
e (%) 91.00 84.82 87.74

AR HRBATHR, ROTEEE

3. BEMELAAR

WiERAT 1 B EZBEWCR, ERBRER
KL R — R AR, AR
MAKFHER TR

%8 BAMWA
T H 2021 ££ ‘ 2022 4 2023 £

ElIN (28 544.71 610.85 637.04

FIRFEHRAN U270 419.52 470.62 475.28

FLER RN (28 40.50 47.91 50.40

Bl (2w 41.87 84.54 88.43
Bl (2ot 395.39 452.38 461.81

g5 KAEF: (2o8) 137.84 167.74 190.88

[ERRESR (275 248.31 276.53 261.13
A RTAE B (2 398.12 434.84 436.05
WAl (o) 129.16 139.89 154.93
HHRZE (%) 2.07 2.02 1.81
#EZE (%) 2.27 221 2.01
FEAANEL (%) 25.31 27.46 29.96
4% 1 2 P IR 2R (%) 1.84 1.77 151
LA IR (%) 0.60 0.57 0.54
BT3B I i 2% (%) 9.83 9.01 9.45
AR BAABRENME R BALAR K @A H T RALIR &
HAERR: ARHRATRR, PO HEE
www.lhratings.com 16

PRRS LY A/ 4

2\



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

& ekt A5 AR ARE

T R ARAT FLERON 32 BRI T R B K
RGBS A% T F Al A %
FLEWNFTFEDIAE S FLEWN, RS HE
BUNWRIAZ AR A E S H L Rk 25 F)LE S
RURAT R RSl . IS B 2 F5 R 2K
ARG, TR, WIREERAT RS ARG
H, EBEAERRA, fEF AT BT N
B —J7 0, NTESB 2T R R4 b BUR 2
R, WirERAT Fraib R Sk &, SRR
RGBT, A B H =PI 2 Bl KT
THEAFRAR R, 82 KR 2= 3 B foE
&, 2023 4, FT AR RO E
BH—EmEtE, HZA M2 shim, [
WA AT B2 Fria T, Iz Bk R 2 KR
AT, WA AT B ROR) 22 23 R AT,
2023 A IR ZE AR R 2 5y S A 2.01%F0
1.81%. 2021—2022 F, Wik AT4 B o8
B — e FEFE bRk 1 4 2 22 /N R By
sz, RN T K 2023
, EREMBRAREK, HZREE
WA s, HARFRAE K= 7. 2023 4,
WA ARAT SEIR BN 475.28 10T, HE
ALY 74.61%.

ACEY S ARERL S SR SN
Wit ARAT F 22 2 S AR SN = B RIR . I
ok, T RAE., AR G5 K
DA 25 S50 55 IS A BT g n, W 4RAT
83 R S INFREEIE K, 2023 fESLILT
223 A4 1 RON 50.40 12,75, i EDILIRON R
7.91%. MIFUEIRE, 2021—2022 4F, #i
FARAT AR T S A BN UF R 5222 5,
ZABIASFE S B T B A B U A
HAZ Ty Ve AR B 7 B = AR IR 4% B 0 ah B 2
hn, AR UGS EFHIR 2023 AERZIR T
b 55 IRV i S R AEEAN 2 T, A8 5 1 4 Rl 8 7=
W SRR IR & EL I BT, MO
BT A A A T DR, (AR R
WS TR A BTN, 2023 AEHT R AR AT S B AK
B ai 88.43 4G, HEWWARILEN

13.88%, K HTai X E M TR & BT
S,

TP ARAT 75 M S H DI 2% B B 9 RS
BT R A F . ITFR, W RAT K
WOl 2% BHE RIS N A BT BN,
55 J B 2R SRR KA B, AR
N EERFSE FTE, 2023 4E 7 29.96%, HiAYE
il B8 FITS B T R AR AT A P A 2 Ok 2 2
N GEERAS FH A 57 2 R0 4 Rl 45 B 45 FH ek (L 457
&, 2021—2022 4, RGN TS
15 FHR B2 5%, A5 PB4 TH 82 0 B 1
RATAF 45 R E S 38 n; 2023 4, 13
i TR IR T B, W RAT SRR
THE T FEGRk, 5 3 BT FH U B 453 5% I AE
B 2023 4, W ARAT (5 P URAE R O R
261.13 1470, H, RIEGHRFIEIKAE ik
B0 5% 144.82 1¢.7T, < 4% B )B4 2K 113.29
2.5t

2021—2022 4, AR B ALK LK

GRS 3G I HE B SN SE B R K
{EA I AR 453 2% B S 386 K 35 2 8l S HE R K
E_ LTk 2023 4, R ZE RIS #EFRE
FRIEK = 77, B s IS s BE R AN K,
HARE NG A BT SR, (AR5 TEE
TN AE, A5 PR AE TR e B T B AT 45
EOSCH K REAR KR TR, Wi ARAT
FRNE SR, WERITERRE, B
22 NSRRI K (A5 PR T 2% T 42 0 B
—ERRE LR T ARSI, PR B
i ZE RN 355 05 P W o B AR I B BT T
B, BEARBAIEEIHFTET

4. FARAM

EAER, WikSRT EEBTFEBEAE.
BATRARFF A+H BB 7 b 72 %t
X, BEANAREBRNGE: BTSSR
PR RAWTIN RN B A HTEFE, KRRk 4
I RIRAL B D B AT AR T Fe 0T

www. lhratings.com

17

NONE VR AL



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

& ekt A5 AR ARE

AR, Wir BT I RE AR RAT
BRI AT E AR B A R X A+H
JBEHC e AT S5 T7 AN AR BEA,  BEAA 78 ML
BONFE: 2021 4, HEBIECK TAEMER
7, W ARAT AR T B 0 4, 2022
—2023 F4r R ATILA /7 41 44.66 TG HI
45.04 1276, FlEBEAFRTE AR E]— Tl
FH o BeAh, #8147 T 2021 4F 11 A & 47 250.00
feoe Tl MR A 25, R Hofth — B A
HEAT 7 AR T 2023 42 5 A A 11 H 430l kAT
TR ARAFR 200.00 127681 100.00 127G, Xf
AR ARIERM . AR A ST AK
-, HRRBUARSRE T, WIEERAT KR A IR
I RAT B H BRBCIER AT, 43T 2023 4 6
K 7 ARATTER IBRRAT A G 525 0t
SR 2N 97.22 12 N IR T K 30.12 12
HIT, BIRAME 274.64 1470, WAL
PAFRTH. B 2023 2K, Wi HRAT IR B
1895.77 A¢.7t: Hrp st BiAs 274.64 1473, %

AN 385.70 1470, HARAF125.46 147G,
— M JRURGHE #% 298.04 1.7, K 73 B R 494.58
{255

AR, BEAE DR AT 55 IR
Ji&, IR ARAT KU AL 5% P AR KRR SR I K
PR AT A TERE, A S TS S
VAR, RS BB VR, 2023 AR K
G RABEE 61.82%. MIEA T L PETRR
K&, 2021—2022 4, WikRATR 21.75 12
FTCHHE BBUK S AMI S B e a], 33O
MEERA R R N 2023 4F, 53
FC B A () 58 O — G A2 1 R AT
T P ERAT 95 AR I AR 0o — S0 B AR 4 02 Y
HHK, HEARERMZL - REAR L
R FTIETt, AH 520 55 S35 K% %
AT FE BN 29, AR S5 A FE
BB B AR LTIRAL, A% BRI
—EFNTRE ST

A9 TR
iH ‘ 2021 4ER 2022 R 2023 ER

Bl —RE R (278D 1226.02 1359.25 1597.89
—RERAEH (LT0) 1628.26 1611.78 1851.02
BRI (270 1943.56 1958.71 2369.58
SRR IR 7= RE (Z78) 15074.38 16891.48 19434.02
RS 3= RE (%) 65.92 64.42 61.82
JB AR 2R/ B A (%) 7.30 6.33 6.03
BAFTEE (%) 12.89 11.60 12.19
—HFEAREE (%) 10.80 9.54 9.52
B —REERLEE (%) 8.13 8.05 8.22
HIBRR: HRBATHIR, BOFAEHR

€. IR RetE K.

WA E M S B SGHRT, Wik
S PR BR = A O U X R 4y
PGB HE X 2 ST S T s [FR, A
A EVER I ERAT, HOW SCRR A U R R
[ N G mhfe e 7 R EE B/, fERA
TSI PRI A B 3R A5 Hh SR H 7 BURT SRR (AT

I\\ RFERERENI DR

W HAT AR AT AR T 200 A27T7)
R N PR L I il iR . IR (e
NBRIEANE FILRATIE) BE, R ARAT
FAREN, ESAHEE M TR L TH

www. lhratings.com

18

NG e O3



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

R A I RIRE

MEFsh R T G, B4 AT A&
RIS FIRE o BRI @ W 7 AR AT B i
B, AMIBREEREINT E NI T A4S
ARG RAFE, 5 W0 AR AT TR £l
A7 SN F A A5 EL A R R RIS 207

HEARREHAEH, WERITORITH
WITEAF S N 1 &b i 95 A 4 1300 1276 11
WA FR RAT AR 200 1270, DL 2023 4F
KI5 B0 A IRt W AR AT A RS AR IR B
PEVE R 1 A R B A b 5 A 4
1 R BE £ £ W% 10.

& 10 AR AR L

5 H RITH RATR

SRFTEAS dLD 1300.00 1500.00
SRR RS (D 2.53 2.20
BARGERAS (D 1.46 1.26
NGRS (D 0.12 0.10

BIEAR: MEEAT T IRE, AR5 AR

MBS R, TR ARAT AN R DT R AN
EIBEBE B 7 B DR AE AT, B
B AR R AT REVE AN K, (B HAH A (52
PR BRI R AF IR RO, B iR
ENVEACTE— . WA BUmRE, i RT 4
NAFFR 5 %% P A 3R 1 B A I A7 e e
VEVSA R i Tt IR, AR R R AT
TR ARAT B2 IE RE TR K, SR8l
PE B FUBE R B i 3 A Y517 ) O s e 0 82
of s BRE RS VO IR AT AR ORL 55 2 E g
G ORFFEONERE, SREFBHETIALI . Mk
FSEE LRSI, KR A
RO ETASMALE, AT ELMR
e

. g

T R ARAT e RS T 55 KU
B8 SRR B A5 T 26 3 A T PR 45 o M
fith, I B AR B 0 I e ARAT AR IS T 4
20 AAA, FIIGTREES0N AAA, 1T

JE BN E «

www. lhratings.com

19

J



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd. AT FAE I B IRE

B3R 1 2023 SRR IRITRI+ B S BRI R FF AR

AR AAFR JR AR R R L)
RS (READ AIRAF - 21.55%
HILAE SRz IR PRA H RSP YN 12.57%
TR R S AT PR A ) Bl AR A=A 5.88%
WiTLA e A A IR A ) SN 3.97%
PN N ] A EIEERPIN 3.36%
IR A8 E R SRR A A R 7] EHEA 2.82%
RAENFRBIRBAIRAT (B %S B AEE AR A 2.80%
WL AR i e T A A PR A ] B AEEAZEA 2.40%
WL R AT TR A =] B dEEAZEA 2.34%
PET B AR R A A B AEEAZEA 2.23%

FrRR: HHBATRIR, KEFIEER

www. lhratings.com 20



HEEEFERASRAS

China Lianhe Credit Rating Co.,Ltd. AT FAE I B IRE

MISE 2 2023 AR HRITLR LR

| smsTpgsRERs |-

| FiIHERS H

| Amsxmasenzas |-

| messmzas |
: : 52

| mmznsersRs | i —

| wmemamzas |

EE2DLE

| = |
Auies

T
(EmEEELE)
TEeRE =RERE

1| =R (Enem) &

| omms ]
EEEEE
{ &= |

SR BITREAE,

FAbRR: HRBATHIR, BROTEHE

www.lhratings.com 21



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

R A I RIRE

iR 3 MASRITEEMSHEFHEAN

ECLa HEAR
K= Bl +AE I ST R0
ENA3e 7 IR 5 A 4 RS R T+ 375 H 8 <+ SR B i 7
T ﬁgmz;@umﬁmmmﬁz%xrmmz%@g& [0 4l 7+ [ A B R AT £
%
- AL SR 7= 428 5V i 8 7 + B 8+ AR R 2+ LA 2 T L i+
3 P 5 7+ S IR AR W+ A 4 TR B 4 2 4 e
B ROR% P BT K% PR Y AR H1100%
BORA 283 UKL BT R P AU A H1X100%
T REEKE R RS AU R 4400%
R % DR S AU SRR A H00%
REEHS CERAR R S AR B BER R 1<100%
P U R PR — s 2 1 S B R BN B 42 4E 5 R B <100%
PR & &% (PEAF L4+ AT 2K 45 ) AR AR 000%
P L f) LA PE R P 1T A 4 1100%
RaE V4t ] P (0 5 8 /L 25 7 7 0 2 4 <1.00%
Tea M 6% (BB 215K 30 P ¥E 42 7L H) <100%
stk I AL % DAL 4 RARIINAL %t 4238 F <100%
BRI PEF=75 % 5% 97 5 R 7 S 4 4 1 >1.00%
TEEELL AR BUTE KA H1<100%
R 2 7= 2B R HITASL 8 7= A% 451/ 8 7= 34 41 <1.00%
YA R R AR A 5 SRS AR 72 72 <100%
ROl AT L% 10 T AP 45 TR BT 78 72 <100%
Bt — R AT L% 10— G AR A5 TR AR 72 72 <100%
— R LR — AR TTUR K TR 2 72 <1.00%
AP (— G A GR AR PR (9 19 41 98 7= R A5100%
Y2 (RSN B8 7= S A 970£3%) <0100%
b (CHRAT 4 3R S BON-4RAT 4 B S Hh ) A B e B
AL NI 55 5 9 R N <100%
PRI % R 4% BRI S AU LI 7 = A 1K W2 7 B 20)/2] >1.00%
PR % R = A T W2 7 B4 1) /2] =<100%
TR RPN % RIS T P B+ U1 VR 72 S 31)/12] >100%

www. lhratings.com

22

|

=)

S5

[

(4]

ra

w
m



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd. AT FAE I B IRE

iR 4-1 EFKHGEAFRRERZX

PRG0S AR KNG SRR N =F %, 5% AN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. i AAA %, CCC & (&) PAFEERIN, B—MEHEHATH “+7 “-7 f55i7
T, NI S B T A E L

FERERFTTAE TP GOB LR S AR HE T, A5 SRS B s 1 1P 2
X RIBAMERRIE DG S, AR G S S0P GIE L BT RE.

HARSRBEE RS IR &,

(ELER=27 X
AAA EAEBIS MIBE IR, FEAANZAR AT B, BRI
AA BEEMSS RE SRR, RAMATFHIRIIA R, ELMHRIRL
A BEERSREIBE, O AR TSN, BAMHREAR
BBB BEEMSREST—B, RAMAH TR MEK, BAME K
BB BAERISFRENISS, RARGF BRI, B AR
B ARG5S M RE /TR IMK R T R 5P 5E, BAMRIR
ccc 55 I RE IR LA T RAF O DF A8, BN
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 5155
C BN A

MR 4-2 FREAGHFERAFRREREX
et VR R 5 P S5 B LB SR KM P 6
iz 4-3 FRREBWEREX

PPER R S5 A BORR — 2 A AR J7 TR R AT REVERIPRAY . PR BB H 70 BT . 14
M R RIEHEED A,

WRREE X

IEMH TAERZ AR, RARAG G TR e RO

R EHARDLARE , AR LRIF(E AT REMERCR

wili AR ATIRIER AR RAF IS 2 B R mT REE B

KEH RS IR S0 DX 3% 1 S RE IO AS RORAG SR T RETRI T R Bk i

www.lhratings.com 23

N\ &y e/



BESHETERINFRAT

China Lianhe Credit Rating Co.,Ltd.

AR F AT RIE R IR

BRATATTRAE A A PN 8] R F
H B ARAT IR AT PR 3)
2024 S R AV R FE R RS (F=8)
A IRIZ IR R HE

A SRS, G BHE A A

ARYE AN R M VR & TS PP By A IR A7) (U AR “BRE 357 D AR
kG WHE VPR RON A RESEEATER RS, BRER PP
15 € WIERER VPN AN E JHER R TE 2 o

W RAT IR A IR A F] (BURNRIAR “Aw” ) NAZER
BOR M SRR BERE . B BT

| VAR
= Ul

{5 BRER VT 20 BORHA FL 1
S RHZ A R I E BOREOR MBFLIP R & R A EEAR
WGV ROW N S R BR VPR AR

B/ AL SRS R AR, SR T REAT $4  SARIT F o
BRI R T, /A 5L R B AT,
et

y D1
= 0T

N7
SN

EFFRRAATRER
(RISt WAL U= S = S NV AT 2 =878 V&N i TR EES S
U R IAT FE KA, B BT BEXT 5 2 7 BOA 3 0045 P P 27 2R BOR R FR) S I
B

R AT L REARE, KNREAT T, PESEEIABOR RS R AR, AR
ERVFRAR T, TG EBOREORMZRFL VPR & R L € RIE R R BRI VPSR 5 AR .
s A FI AR S SR BLRERIF A BORE, B IR B HUE . RICPRE RZER
HAMER, Bea A T LLES 1 B PR

www. lhratings.com

24



		2024-05-06T14:59:31+0800


		2024-05-06T14:59:44+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800


		2024-05-06T14:59:47+0800




