P4 2022 FFEE=HA BA R RO ERAR
N REFF=ZFFUESF
2025 FIREFIERIR S

l

il

1

||\ Il
|

:




fi VR 8 2 3

BEA (2025) 7286 =

BREXEFEROARA BN “BE 2022 FF HITRF
FFXFE A" AR AATIRE ST AT 6, #7 “%e 2022 4
FoHARRFIRFIUESR” T “22%a3Mh8” WEASRER
AAAsr

i VA

7

4
.
1

GERR

Y AP AN



= PR

T AR R B 2 TR AR A AR AR 2 H ST R L
Wik, RSZATMHU A NG . PPIREE 0 SAH ORI B NI & B2 45 2 TAHOGAE B AN 5%
BNV T AR IR HEVENL AT, T AEX VRGO R S BRb i R . RGBT
5 70 B E GRAIEPIT HH R PP i B0 7 Sk B AR . S TE VR
TARREE RS2 WA AERE R, AARSAE GORME B PP IR SR RR T
DNEAl 357 A AL R PR YE -

T AR RBCE BRI R IR R I R, RIS RBOR B A5
EHARAF LN R “Bea S M7 SRAERIIA 5 LAz ] 19 KA H UL L 55 0T e
oL, WREE MR T A RS BT R IR AR (BUR AR “HE /I O A
KA ARESABN A A IR AR (LURRIRR “BREFRE” D 208 K/ ZFEN/
BEAK RS AU R ARAT e A PR R4 T ARPP S0 55 M55 . I TR B45 5 Rk A
A RS PP & 7R 2 AN B EEAT TR, fEARNAEL. WSS 4148,
NRBCE . RGE TR RS, BRI A m RGO 55 IF AR 52 B B IR SCI A B )52
M o

= AR S SR R B R BCR =N AR EAR R, IRGRAEEAT T2
ZLRURHUR A LS5, (RS 5] BORMN B SE k. HERPE R SRR A EAE T ORIE . BCA B8
5B ERAG Hpb AU R Tl i L, (EIBR S SRR AR B LA UR R el i
ARAAAEAT DA

V0. AUEREAVES LS R B AR 1 H 2 FR S AR G 27 20 0 H ARG IRYEER
BRI AL, R0 RO N TPREs A W RER R AL A B DR B PP R R T LA
TR R, b SR RBUR.

T AART B S VRRES A S 73T AN B AT 5 B B 35 T3, O AN R 2449
RANE ST B B A AT g™ it O HE R B B ARAEE

AN~ AR A REBUCE M HLAG A AT A, 56 345 AR AL BN A
PR P A S o R PP 2 5 SR T S BT fT 453 Kk £ 5

B AR P BRI APPSR R 0 BUIE SR A ER BR VR EE R, A AT At
R B R AT B -

IS AR RRBONER S RAE T, RGP DR/ TR #
B R RAT UK AR T AR ] A A A K P B R R

Jun ARFIHUR B NI AR 5 R C2 7870 [ 3R . BEARIF R B A 75 B 2% 3

Y AY L0279 N\ |




&8 (2T

22 %4 314k 0.36 3.58
22 %4 3C 2.00 2.00
WA 2.36 5.58
EAELe 3.84 6.99
VE: LARTE RO R BRI, AR P IR B H S R AR TR RG24 5,
PP
TR ==

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2022 FE=HTRAFZIFILS
2025 FERIFIERIRSG

B> G VRS AR B LA I AR R AR

15.40% 64.14% AAAst AAAst
84.60% 35.86% NR NR
100.00% 100.00% -- --

AV NIER 3. NR FoRk

B R AR AR (IR “BERE" ) X
“HR< 2022 FH WA RV SRFIESE” (BURRIAR “AIE
B W CRALG” ) HAT T HFSEIIRER, 0T KK B ]
WL ESF ST L. BA BRI AR A 1 B[R]
REEHAT T e R, DIEEARZ B ML B 7 SCRHEY:
CRURREIRR “HRIRIUESR" D 115 S5

BB A AL B IR O, BB S br I S
UCERER VPRI A — . AR5 5 NHBAS R ST I A5 #4148
i, HARI AN A AR 2R (8 e AR LA AR AR &, it
FHHIE SR S AT R AL R

ORI, BEARKIESF IR, g%
RHESF ) AT, RIESETH T RIR SR UE SR B15 HI SRR o [FIR
AL G WE TIEFE Gk H&KF, £ EREERIR%L
AEIEZ5 A S AR T s R S A2 DAL o

BUMBEERER, “22 a3 008" MEMBEEIERE
HEEH R AAA

R FEAUAE LB 3K I 55 HLAA T 7o 4R T IR0 A PR W) W 55 4R35
Fafd, ERESAN, XA R %R AL E T s A
B SUHIRS R REF, A &2 S5HMEIRE AR E, A
TR AR SRS UE SR R AT

o
0,
%
7

7

Y

«
N NN

LAk H AU
116034 X
49.75% (D

BREPRARE R
{EFEAL H 2022/12/23
YIEREH H 2022/09/22
WEF2E BT H 2030/10/26
PRERIA ] 2024/04/27 — 2025/04/27
AR BRI T B R R H 2025/03/31
AU S5 BRI H 2025/04/27
IR FEA B RS H 2024/03/31
b VRIE S5 PR SEME H 2024/04/26

SZEEBERRR, BEREMHE “BE 2022 FHE=ZHARFE= RIS T “22 BE 3 %" NEMASRER AAA

%

B FRRERESHFIRBENE L RERBRT: . A3 5 R e/ IR B S5 R 3 T 0 35 B T WL, BREFIAN, “22 B4 3 1
Je7 A “22 B4 3C” RIS F SR 35.86% NIRRT A 84.60%.

xiE

B AREFKERFREAAFENE. BEAGE TR MED , 13 19 P65 K 87 ELH G BT, FEEF
ARG E N, AR BT s R AN 2 PR — 2B RIS, AR RRONON BB i B S HEAR 3 EOR VA B AT 3 BE TR
G2 LA R SEMR AN BB AL BB A 8 A R 42 R 2 T RE KT N B8 77 R AT SR f B Ak b B SR = A AN RS

B FERENETRAENK . 2024 FLFFETRPARE, FERE SRR X FMEE IR A E A 2 15 2%

IREFITFRIRE | 1

I WY 245500\



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

FRIRTES, FH DR AT TR A okt AR SRR, [ IRGTFISAT SR AE. JRE 2025 4, HHARESZRE, R4t Ak
B PRAT . R REESE A, ERERT, EWAEE RS X T AER B B R A R

IESF R ETERIBR

VR A 22 & 3 MRBEHASR PPEIR

2024/07/29 AAA [I5E'S

2023/07/27 AAA [

2022/12/05 AAA 15 42
s ARIEZRRREH D 2022 4512 23 H

V4R B (8]
202547 H 25 H

LRI B A
WiHMAHEAN: 5k I zhangyue@lhratings.com

WBEHARG: &+ — niezy@lhratings.com

AwEHR%E: lianhe@lhratings.com  Whk: www.lhratings.com

HiE: 010-85679696 fLH: 010-85679228

Hohk: AERCATEARE X2 E 128K 2 S E AR K E 17 2 (100022)

IREFITFRIRE | 2

Eanl Y\ |

- A

IsI


https://www.lhratings.com/reports/A003277-P65980-2022-A-GZ2024.pdf
https://www.lhratings.com/reports/A003277-P65980-2022-A-GZ2023.pdf
https://www.lhratings.com/reports/A003277-P65980-2022.pdf
mailto:zhangyue@lhratings.com
mailto:niezy@lhratings.com

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

BERKUEFREREREH, KU AANIER.

“BR4 2022 IR R G CRRES " (DU “ARUESR” 80 “AR22 5”7 ) F 2022 4 12 A 23 HIEAXSKSL, 5 8RR 87 %
FRUES: (LUREIRR “PRIeRiES:” 8k “22 384 3 O™ FNIRRY 5L 7= CFRIES: (DLUR IR “IRGMIES:” 8k “22 34 3C™) . BAEARIE
FRERESEHEH (2025 4E 4 H 27 HD, KRilFZ: B0 Hc A4 38358.60 /376, RiFAHLFIE 3672.39 Jigt. MEARVIESIRESEHEH, AiFESH
SEAT A S DL R TR o

K 1 o BB ARG EREAEIE H AU oA o0 (B T30

22 % 3%k 2234 3C
iy iyl
2023/10/26 3696.00 1582.61 0.00 0.00
2024/04/26 2536.80 860.36 0.00 0.00
2023/10/28 16695.00 803.38 0.00 0.00
2024/04/27 15430.80 426.05 0.00 0.00
it 38358.60 3672.39 0.00 0.00

FORLRIE: BES RS CZITHIMIRTE) B

KlZ 2« #EAIKUESIRERFEUE H AT 780G

&8 () "
RATFIZR TUZH H
AR /¢ AR %
22 B4 3ok 3641.40 35767.20 15.40% 64.14% 4.48% 2025/10/26 1E®

22 %4> 3C 20000.00 20000.00 84.60% 35.86% = 2027/10/26
WA 23641.40 55767.20 100.00% 100.00% - - -
BB R 38395.07 69885.06 - - = = -

PORRIR: A RAEME CZIEHIRSG) o (R4 2022 E5 = WIA R = SCRRIE R R R RAT 4 R A ) e

= B

BEARERMF RN, R HhLbrEEE S ERERE PR EER B T HNBA BRI B8R,
B ERT R EAR B R VE SRRV RR, AU A AR AR .

BEHEITIER
AR RSERE - IRERSEHME T, 55100 19 P55 NI 87 EDTRGIBUHTEAL B, REEAR RGN 150171.02 FT7G. MACT
Yyia A 22.93 AN IGINE 34.76 /N, AEAR BT R SR I AR 58 Mgt — 038 . Ak, BRI A I LA B IR ER VR BT AR
o BEIBGETHRETE WLEE 3,
B3 o BE I

£ 2 R ERER _ERERER BHIRIPH
PURER () 87 87 88
ER N O 19 19 19
PR EEA S (J1o0) 105763.61 137985.06 147694.31
FPEAREARR (o) 150171.02 168886.31 159329.55
BPRS NiRmAREA B (F0) 31670.36 53122.97 47704.57
BRGNP AREA B (F0) 7903.74 8888.75 8385.77

IBCE g HInR (A 34.76 22.93 438

HAH PR =12 15 )

gL BRI AR H I R 30, Horaa R R AR IR, R IE

IREFITFRIRE | 3

. =1°1

I



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

KlZ 4 « T3

ERERER
KB iz A Jize)
Bk 150171.02 100.00% 168886.31 100.00%
At 150171.02 100.00% 168886.31 100.00%
BORPIU: T A BT (R AR B il f 1 B

_ ERERES
REEAB#HK (HL) = =
£ (F) £ (Fijp)
(0,1000] 1547.58 1.03% 885.19 0.52%
(1000,2000] 6076.94 4.05% 2228.74 1.32%
(2000,30000] 6911.42 4.60% 8765.94 5.19%
(3000,4000] 3810.17 2.54% 11364.71 6.73%
(4000,5000] 4500.40 3.00% 4705.36 2.79%
(5000,10000] 11425.54 7.61% 20220.07 11.97%
10000 L4 115898.97 77.18% 120716.31 71.48%
43t 150171.02 100.00% 168886.31 100.00%
VE: LULP RS R R R TRRNG
2. L3 ) B X 17175 “17 G IK A A, I ¢ B <) ARG R A R A, R
FORKIE: BEO S AR IR R 5 AT
KK 6 « I 1
. AR EREF _EWRERER
AR (B - -
A8 (FT5) SH S H A8 (FTB)
(6,12] - - - -
(12,18] - - = =
(18,24] - - 129204.56 76.50%
(24,36] 115578.02 76.96% 39681.75 23.50%
36 Ll L 34593.00 23.04% - -
A 150171.02 100.00% 168886.31 100.00%
FORKI: e ol IR AR v s A

B 7 o 55 NFITAEHLIX ) A

AR IRER RERER
KB (Fm K8 (o
bR 92677.44 61.71% WHTE 110224.68 65.27%
Bt 31041.10 20.67% bt 27739.18 16.42%
iTEaKSy 10573.90 7.04% ilaEE) 9738.24 5.77%
MW 5448.48 3.63% ) 6042.92 3.58%
ik ) 4500.40 3.00% MNIES 5092.53 3.02%
I RE 2219.85 1.48% g 4705.36 2.79%
Bstiii) 2186.67 1.46% ik |y 3998.64 2.37%
HERT 1523.18 1.01% R 1344.76 0.80%
&3t 150171.02 100.00% A 168886.31 100.00%
BORIUR : 65 B A5 AR B b5 B e

B EIE R

R AR CEERL VR BB SEHME I, BE 7 LS I 30.28 AN H BN, SEFRENCE AL 42597.60 J370, G BHE L UGRERIPLIRINT 60
BRI HN 52.59%; BA TS R OCHRER PR Rl 09 [F) HIRR B4 44008 40290.81 J57T, HBE TS RIRERERVFLTINGT 60 HAE 4
BN 49.75% BREFIIE], ARS8 5 BRSOk 5 R RERER PP RTINS AR — 5. A5 ) NAS RS I8 B AR08, LSRR (0 A £

IREFITFRIRE | 4

=Z141

i

lu



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

A B E SRR ARIR G, A RIE S AT HR AR o S WA A TR] S Bk [ UA 4 800 5 b R R R VP 2% TN [ WA 4401 LA R R el I o vt L
VEWL %R 8 fEFE 9.

5 B =y 21l S > B B =y 22 1k 2 B N
B 8 o FHARGRIENL FRUGRIAHIE LD B9 o BRI EGRIE N USRI R 2D
90000.00
[ 80000.00
9544 70000.00
-~ 2 2 53
B R R 60000.00
43-281 ] R R 50000.00
3742 R R 40000.00
N 30000.00
L 20000.00
2530/ Lo .
kK xe xe T U o 10000.00
19~244H RM\ o0 = o = 0.00
> < B S < B B B
13-184- ] EE— RS %\ @‘\ xd\ S ;;I\ AN
" N S N e Y N I N8 pic
I ] v ° °
0.00 2000.00 4000.00 6000.00 8000.00 10000.0012000.0014000.0016000.0018000.0020000.00 seeeeee BRTIUEMCEAT (J370) e SRR (TT 70D
SRR e (T30 o L UCRER T S A (T3 0D
W REBIRE 1~12 2022 429 H 22 HE 2023 429 H 30 H, LUk, T

= RH5EHRTH

HEeRRH
AAE S WAL T WP AR, AR T DL S SRR W T SO (O « BRERIINA, ARG AL, BRI
A e SR M -

RIS
IR AT LRI R A3E 5 B O W ERS R IRTFPLE], FRHEFE (Rshid) BERPAHRE, £ CEBESETREMESREAR
SUATTAIR KR XS . BREEHE], A3 SRR AN A

EREFIIR], S PRSI S AR B 0 AT ST 1 AR DU RIE SR P 3R (K45 A SR . AR UGIEIRERERFEMEH , “22 B4z 3 f5 7 Tttt
A4z 38358.60 JiTC, AT HIRGASUES SR BEHME P SO FF AL B IERERPRIORIBERTT T 48.74 DNF 2 sl (RATHUMRE ) BoR, W&zt
it %O TELOIH LCHFENEIT i) K, 28 T ISERIESF AR AT I iy s v XU

PRERSYIIA],  ASSE 5y AR 33 240 A ST A5 FR I 777 AR AR RS ) S 300

M. EE5H

T 25 AR A K BRI 4 S0 0 I ST 7 A W PR B e 3 A T 425 I 9 90 280 DL e 36
SR 25 7 FARAP LI AR

MERIHT
BT ERERII Q2SN 30.28 N SbR I, BRES BEASAE CSe BRI ISR b, 25 8 BREEE 587 R A B R S 1 H 2 S5 3
BTG, A3 A BRI v H B A A AR 10 P
BIZE 10« BTt vl e et f P (el 1] 7 A1

Bt Bl 8] FrHESAR () itk
1~12 4~ A 6971.11 8.61%
13~18 4/ 3328.87 4.11%
19~24 4 f 16942.82 20.92%
25~30 ™H 15354.82 18.96%

IREFITFRIRE | 5

Ry £Y

N

r

o\



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

31~36 I H 13983.33 17.26%
37~42 A H 8179.24 10.10%
43~48 A~ H 6946.73 8.58%
49~54 ™~H 6946.73 8.58%
55~60 4~ 2339.04 2.89%
At 80992.67 100.00%
e 20224F 9 22 HA 2025453 A 31 H (B 1~30 A F ) 1 IRICE AT 55 B a0 4400

JE FIMsAR A

IR HT EE TSR, R AR ISR R (EBEANESRE S RAE R B, ESR 0 UL %A B 1 XU
FKZEEST . BRETHEEE I AR I, AL T s A A R R SR, TSR O AT R

2024 LU BT AN, FER R HARIRA ST TR, P M 2 (52 A IR T3, & X &0 ) IR R R gt
TAERFEE, ERAEFSIT PR, JBHE 2025 45, HOTTRSZMHE, IREGEHISCEE. KN (R RTSEmaY. ikl
SR, BMEGE Gt R T R st i B 557 i (B ARAE FH RT. BRA BEAE R NI 8 7 SN 25 18 1 5 AR % I IR R S80I B

ARAZ G NMTE P28 K AR IR A E A A S s (). WA (FEEFERH. DHAHE. masMAmESE. T
55 RORER . SRR TR G A AL R A RIRREE , NI B S B YR A AL BRI LI A R B B RS
T TN S 1Y 16 AR S ) PRI A T A 7 F8 b s BT 40 8 R B AN (1] X 3 17 A e R LA T 0 1 B, A5 B0 A ) X X A7 1 B R 4
[ 4B NI B P RN BE SO AT B R, B BIIBE - SIEWANME: BT N R RSO e 40, 26 M RiEWm e, MHms
A ] EWANME . e, R TR AR Bk e, DA S8 55 7 SCRAIESR AR R ) o

(1) BLEIRIALN S i A 7

TEIEFRTRNI, BE-E G5 T [ US 2 A0 [ O (] 70 AT PR AN AL TEFR 1R H AR P AAA RITERPRIEEAT 0 % & . ISR R R kg
FEPE M IS IR AN T TIARAE, TR T RS A4UE F5 R ST 0 T o 4838 5 B FRIT R RIS AT 45 FR B0 38 T N 8 7= 20 v 2 S5k il
BHMRS RE IS R R LR AT, [R5 BRI 5T R K . WO RO, A BHE X AT IR T4 REGHAT — 8 1E, 535K
21 AR PP ORI R AR URERVFR N IR I 40 RS B ORER VPR AR R — B

(2D B &It A o I A

B o (0 S B B KB SRR RTE SR AT R, IR SBAEAR KA M N AR B, B s RN Bk S
HOlATINE . WA SRS IRASE 5 O B A RE R, BB T RPN A LS i S 40

B 11« Blaiitso AT s S8 E

e | oew
SHER

22 4 3 fheias 4.48% (4.48%+0bp) 4.48% (4.48%+0bp)
22 845 3C [HE B LA 12.00% 12.00%

i 3.26% 3.26%

> S 3 P CAEAE AR P LA RE . A E ST, MR A8 B SO 2o, TN O AL B Bl P B P IR S AU AR AR, A7 A P 7 S A 6 X % TR 3 B 9 S S A 2 A A sk
AR I AL BN 1.50%

JE FIMiK LR

W3 BEAE 2 TR SR RAT UL, )2 L SRS RAT M ZR,  [R)IAR I A SE 5 205 (MK 7 BB BBt S IR 2 f A A 558 ) A ey 22
He, i) TS Sy id B UR, DUR G I8 IR S A 25 A AT DU RE T8 AR PR 0 0t 24T R I T S it B8 7 i
FERSEARE 52 R P E LGRS A B A VB e 5 0L . 78 H RIS G0 BB B 0L T, LS RESR 10 % e BE B KT 0, s
I S BIE SR RE G I 2 Z o B R Bt T MR A S 45 SR L IB1ER 12,

IREFITFRIRE | 6

Yo\ owne 728



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

F# 12 « HIFPPR AAA«TE 5= FIE DRGSR CGRA: J5o0)

RERA . & DA 55 SEAT S8
Hirsi b 2 1214.89 1214.89
i 2% 415.34 415.34
R 6870145 22 B4 3 LSERE 3835.52 3835.52
SERIR LA FE AR 55 7% 8633.10 8633.10
22 %4 3 A S 42000.00 42000.00
22 B4 3C A4 20000.00 12602.60
WA 68701.45 A 76098.84 68701.45

M AAAGTE IS FRIINRE /AT, “22 3R 3 2 ” WERIESERTA AR, ARG A 21235.70 J3 et il FIT 5o f “22 £
& 3" A A K “22 3R 3C7 MiA e, X “22 BRa 3 R AETUIN 50.56% ) AR, Bk, €22 e 3 {7 abliE
i AAAGZ) s T3

ZER, BEUWNESERER, “B& 2022 FEZHAREFEIFESR” BT “22 86 34" NEMEBBRERSET
3 AAAr.

B 25HREREN D

&AL/ AR S

AT 5 W R BN UG ST IR 55 WL b p 2R AT

Wi ARAT e E M R R ARIT 2 —, T 2004 4F 8 HIERTIT, BMEBEAEWIHN . Wii4R1TT 2016 4 3 A7E& BT 1T,
FET 2019 4E 11 A EHRESRZ ST B . 8E 2024 4F)E, #imdRITESE 22 M (AR, EEET) EEBRITEX LT 362 K
ISENUR, SEPLT SHNT. K=, WHRE IS IX . . B X A i X (O . BRE 2025 4 3 HK, AT R R
FN 274.64 10.7C, 15 ELEERE 10% 8% ZR 2050l A s b Je g5 5 CRREE) A BRA B AT L8 S Rlds G IR A E], 25K 21.55%F1 12.57%.

A 2024 S, MRIBHIHRE, GIFOET, WIrHRITH ™ B808 33255.39 1470, H R EH DA 18571.16 1476; Hfite
BN 31227.96 1276, HAWIRAFEK 19222.89 12.78; V)8 TARITI AR A & 1989.03 1270; A RIEHCE 1.38%, Th&HEEFR 178.67%; &
AFEER 12.61%, O —TEARTLR 838%. 2024 FE44E, FIFOFRT, WIHRITEIE WA 676.50 1278, BT AT KR 115 F
W 151.86 127G

A 2025 F 3 AR, REFIHIMEMELR, GIFORT, Wi 5= B808 34431.17 1276, Hp RS 18906.98 12
J6; PRI 32373.34 1276, HAIRULAF K 20063.68 12705 VAJE T AT ARG AN 2017.80 12705 AN RATHRE 1.38%, R&BEEZR
171.21%; BEARFEER 12.18%, L FHHEATTEH 8.38%. 2025 4 1—3 A, &IFLET, WimRiTeoiE i 171.05 128, HET
AAT IR 5 FE 59.49 127G

{5 R I, Wi RAT IR AN A E IR, PSSR RS 0L, eI EECE, WS r e S5 g, 1l
GER L PSR . XA R . BRI R TR, IR . AT AT R AR, BN RS EOR . Wi AT
WEL WAL ERR, EHETES, WA ESIFTREMER, BH BN EGIRRTEEN, a2 E ek,

A ARAT VRN RV ARSI, RATEZ AR R E AL, BAILEFEE AR I ELY, W&l E
BHECN TR, BEWEBIF RS B A FR . A B AR R i e i [ S X . I, ARSI, =it [ A IR 240 % B 437 7 FL
TE AT SEIRFASE SR [ 52 B & lAS I, RSB 80% T A AL IR 55 3% o DX IR S5 LR R4 il S A WL (0 150 B Bh TR A Dk
RSB RER, 3R F T3 R i (B =

BERE, WIREATI SR R, AFEEME, KRR BEEREVNITR AT IE AT SR KRN AGEHR IR
EH, JBERERE .

b Kb 8633.10 5 JCAEAR SIS A 4 b AT e R R F T IS S D IR S WA FE AR 25 3%, 12602.60 73 70 T3 AR BASIER A4
REFVFPRIRES | 7

\ AN



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Hitbs 504
IREFAN, RIS HZICHN R R S RENM R KA, JBIREREE.
ZENER 5SS SHEBIREE 18T, BREBREINATLTERE “28&3M%” WEHASES%.

75 VRERERR

IR AR A O A5 5 T B R B i RS 0 SES AT L BRI . BRSO R R AT T SR B B, e “5R
2022 FEEE IR R B SCRRIESR” BUR “22 B 3 0087 MBS AAAy, “22 B4 3C” RTiF4L.

bk 22 B 3 05T BIPRAREE RO TR R P SCRRIE SR S AR SN SO AU @ T E BT H sl BT3RS R AT R RE 0 B iR,
LR RAG

IREFITFRIRE | 8

D y

\0! 7



China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

Mtk HEEXFHFIEHFERAFRRERS X

BRA RS B PE S BRI CH PR S SRS N =SNE, 258 AAAs. AAg. Asv BBBav BB Bsn CCCstn CCyr
1 Csro B AAAGS. CCCoZ (%) LAREYASN, H—MEHEHTH “+7 “-7 TR0, RORIE SR T A% % .

BAE S YA 50K TG B AR W SR HE T, (B HEEg0h S B it TIEgn B4R D1t e, EAFESREE
PSR G B A R R

B RE AN N RR.

ER%H “X
AAA AL BRI, FEAANZANAS T, SRR
AAg AN BREIIIRE, ZAREFHAZRERAR, BRI
Ag AN BREITBSE, B ZATETINGERI N, (B LR
BBB BAN BRI ZAMGBIRBLEMAELR, SR
BB AR BREIIELSS, RAMBT TR, BT
By AT BREIVRKAR L _EHOB R IR TEIAEE, BRI
CCCy AT L RE T R A RAF AT, B MR
CCyt BAN BREIIIRES, EANREEIERS
Cyr AEEREIE 55

IREFITFRIRE | 9

~r



		2025-07-25T14:44:42+0800


		2025-07-25T14:44:49+0800


		2025-07-25T14:44:49+0800


		2025-07-25T14:44:49+0800


		2025-07-25T14:44:49+0800


		2025-07-25T14:44:49+0800


		2025-07-25T14:44:49+0800


		2025-07-25T14:44:49+0800


		2025-07-25T14:44:49+0800


		2025-07-25T14:44:49+0800


		2025-07-25T14:44:49+0800


		2025-07-25T14:44:49+0800


		2025-07-25T14:44:49+0800


		2025-07-25T14:44:52+0800




