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AR, TS MBREY K, A
R 2 PO K %A . 20184F, AR SEI
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R A% A RIE 805,114 08, 1#FE7.3614 7T,
S 241 % PR YR B R AT E 34 R PR U B R A N
2.129%#1113.38%.

2019 —Z= %, Aw|SEIUENL RN 11.47
1255, Hrb o B NN T2 2R 4 v N 3Rt
10.2312.7G, HENLEIN89.19%:; BNk
A N85 TG, HAE W EAT.0314 6. 2019
FE1~3H, AT LHEFE2.61127C.

4. RHHHE

B A 2018 K, A w]Vsh I E A
50.82%, [fills— & RN s KA
FERFE, B BT PRAS I DL RO 25 PO R
MR 4 T R R X A R B M — 58
JE77. A, AFREREME, 7EA A BT
FIMERT, RN 25T ARSI R, AR
Bl R AR AT

AR, A FIGE IR A I &R
A HTiks), 20174F 52 A 5] fh B FH B AR 3
KM, AFSEEH AN E 2P0
NIRZE (LR2: 21D, HEESFERKI
SRR HIRA, EERETR AT MELE M
BRI S 2B 000E 30 AR I S i\ 1 2
KB TR DL CHLHR DR Al 5 R 1 B
&

5. TARALLM

2015 4E 5 A AT LM % AN 10.00
2.5, 2016 & 4 H/A®HEEE 20.00 127G, it
YA 2 30.00 127G, 2018 4EN TS K
JEFEK, ARFEXRIGEE 20.00 1470, EMEE
% 50.00 127G, [AIRBEFE A KA = ERE
FRELK, TR R ) A R

AR, B SR Ry 7k, A F]
PSS IR = MR PO BT % 2018 45K,
N A KBS INBLE 7= 43 %50 487.93 1276, A ¥ 7=
FECH 100.24% (HLFF3% 2: % 12). AFLAFK
P&, 2018 A LUK A m AR AL Ak o 5% 7 s A L
B 2R BRAS, AT BT BT

B 2018 R, AFREATLR, —HH
AFC RGO — BT RRIIN 14.58%.
M 2019 3 AR, AFBATER, ~HRK
RIC RGO — PBATE RN 14.85%.
BKE, NFBARRETRLKT, HEENS
IEAEFHRER FEBT BL, BEAHARECKR, Rkt
RIEGATE AT

I\, RHFBEED DR

HEARREBAEH, A7 CRTHMER
SEHA PN ) & Rl F AN 4 8 30.0042. 70 AR 1
SRMT R R AT IR N50.00127C, #E20184E 04 5%
o Eah b, RS EEIIERANE. R
T R AR A e %o A 1 4 A5 2 AR 4 11 R B A
W23, HREE A ) B AR S nim H g 7t

sy, SRE, A FED AR IR
A J1ET
A3 A REAREEA 42 LAME

W H RATHI RATIR

SmiiEA S 30.00 80.00

LB SRR AL 11.27 4.22

R SR A S 0.25 0.09

SRR R B R A 2.37 0.89

AERR: 28] FitikE, RETEER

. FRRE

PO e AL B AT PR R DR Pk B VR X A
ME R ERMGTAR, HBZUK, ST
BA AR OMSALSIE R, 5 AR
WK, HETAR BT E R, #AREIED
REL, BARORRFFE ALK, 2018 S —FeHy Bt
SERE ALt — R Tt AR EERIRE
Tz, B P ARAT 5 DL SRR
#, RS EEH, WHEKRE. R
TI4 T~ w SR, FF AR L EIN 45 TSN
PERI B ARG SCRe . (HIFI 75 0713, 4T E M
LU, AFISE I —E ST, R
ATV 55 R DR e i LA B3 L 55 RO FR X 2

-17 -



) (10 PR R S NIRRT H B s 1
EOR. BRE BRI, EARRK B HIN A F]
5 AT R R FF RS E o

-18-



BSEEYSHERZAL

China Lianhe Credit Rating Co.,Ltd.

M1 4R

nek

=/\=H

¥ [E

FHERS

REFFNE R 2

VHFEZERR

IR

i 1N & AN
A LEE (]|
2 I N A
APV RE
%ﬁzi # |

o A >

#

F_

S o 3

s o

F_
F_

| |t
#| |
& [
al|#
LANE

F_

oE | R

F_
F_

SRRk

SRR

F_
F_

SEERE

oEHRE

Sk s

o &

oERE

2]
Ll
7

#

F_
F_

HETE Y

(R R SF S K

o3

F_

I ke ik i HY 3

-19 -



SEETBHERRA

&l

China Lianhe Credit Rating Co.,Ltd.

Mix 2 FEMFHIERIER

AL ANE T LM B A5 ALIY%
2018 4EK 2017 4EK 2016 #EK
oA & W L 4 & M i oK & M I 4
Ui 0.07 0.01 - - 0.00 0.00
s AEiN el 39.66 8.15 50.88 24.52 21.26 11.47
A LG R4 A 414.07 85.07 140.64 67.79 158.45 85.49
HoAt 2B B 32.94 6.77 15.94 7.69 5.64 3.04
& it 486.74 100.00 207.46 100.00 185.35 100.00
E: ERF TR, BHAL. TRk, BRREF. AMAS. RIEREA . BEPIFRAT -5
HAERR: NG FiHRE, BRETIE LR
A2 WARKBEFAFTATLNSA B3 %
2018 £k 2017 EK 2016 £k
EinI4 Hik (inI4 g Tk ik
fpeaI4 31.10 |FLSEAIRG 55 MR 55 48.18 |GV 60.31
RGN 55 55l 21.34 KA. PRI O V0 B PRl 38.17 KA. FREEAIA 0 L 20.58
AKF L FRIERN 2y F B0t 5 2 21.09 |l 9.56 | % A 55 IRl 9.04
SAE AR E AR R 6.75 |H77+ 7 R BRI A P R R 251 77 T BRARBOKIAE = FgERY 591
W71 AT A BOKI A= RIBE RN 6.44 [FCIMIEH. G EFIIEEOL 1.48 |5 B4R BARAME BE ARSI 2.73
it 86.72 At 99.90 &t 98.57
HAERR: ~EABEREA, RETTHER
A3 @A KT B K R A L $ii: %
2018 4K 2017 4EK 2016 fEHK
HX HEk HX HE X HE
IR 14.39 | K 2417 | dbx 4297
L35 14.25 | Lig 1153 | EK 8.62
L 10.49 | Hrig 11.09 | & 6.10
)i 10.17 | VLI% 9.12 | R 5.43
R 738 | ILf 7.65 | P9Il 4.38
&il 56.68 &it 63.56 =xii 67.50
HAERR: NEA R, RETIEEE
R4 mFAFTLEEPEFE B %
T 2018 &K 2017 4EkK 2016 4E3K
IR P R P 21.08 27.25 17.40
RRTFK %P R 125.59 157.71 148.19

BAERR: 8] BERR BRI, BETEER
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%5 NERFHMETFRL 45 LT
B R 2018 fER 2017 4ER 2016 £EK

1AAVA 39.42 24.61 15.86
1&E 341 A -25.14 -21.77 0.39
IMAELSE -92.45 -5.85 -55.69
14 L 220.45 55.60 99.33

& E NS BEWE, ReTEE%E

A6 mE A BRHEAEROFL 45 LA
L 2018 ER 2017 £k 2016 £k

3MABN 9.90 -0.52 15.68

IMAELE -132.09 -32.30 -55.62

1E 54 198.06 75.60 80.05

5 4EbL 1 0.73 - -

HAERR: N3 WERERFIRBIIE, RETIEE

AT REAFTETSEESEEA B4 1LTI%
WH 2018 &K 2017 FER 2016 FEK

IE#E 424.69 144.25 161.02

KIEH - -

AEE - -

&it 424.69 144.25 161.02

A RE R AR - -

AR NE)RAE, BRETATHEE

A8 NEBRFATFKFRERA Fa: ACTI%
BH 2018 £EK 2017 F£K 2016 FER

R B LB 7 -
WAEEA R -
i %z% FRR 2.50 2.50 1.60

HAERR: a3 FiHRE, NE) BERE, RETEHE

A9 »E) ftReEM  FAx: ALTI%
2018 #EK 2017 5ERK 2016 fEHK
oA & M i oK & W L 4 & B i oK
N2 316.46 76.15 151.95 90.15 134.27 87.66
oAk 2.02 0.49 0.88 0.52 5.83 3.81
KK 11.82 2.84 4.88 2.90 - -
KRk 30.53 7.35 4.85 2.88 2.16 141
R 30.00 7.22 - - - -
HAA 24.77 5.96 6.00 3.55 10.90 7.12
& W 415.60 100.00 168.56 100.00 153.16 100.00
E HE R ORETUKRR . AR THO. mAR R mATA e
BAE KR 8 FRE, RETATHE
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%10 2NE)BARAREL A5 2%
W H 2018 £ 2017 £ 2016 £

ED B 32.92 17.71 10.69

Horpr: MBI 15.23 11.50 8.34

Y SR {ON 11.38 3.77 2.35

FIRYN 5.00 2.24 -

BB A 24.82 11.05 8.80

Horp. Bl 15.28 8.42 6.77

A R R 2 2.29 1.44 0.89

AR LAIERER 7.01 1.03 2.02

e Al 0.01 0.86 -

PR B FE S8 15.11 8.41 4.03

e 7.36 6.71 1.83

AL 12.96 15.46 22.80

TR & 2.12 3.42 1.39

PR 13.38 18.89 8.61
HABRR: N3 FitRE, BRETAEHE

A1l NI RARERL Bz LR
W H 2018 £ 2017 £ 2016 £

GBI R -60.07 33.70 -31.22

P TEIE BN A I A -13.12 -9.00 -0.39

S BINE BN AR I A 61.97 4.88 20.11

4 T4 55 A ) 4 18 T A -11.21 29.61 -11.51

ERDG LIS F NI A 39.66 50.88 21.26
HABRR: N3 TS, BRATAEEE

K12 DAFAMAHAL B 1A%
m H 2018 R 2017 #ER 2016 5%

PR EH 71.14 38.90 32.19

H: BRI 71.14 38.90 32.19

B — BRI 71.14 38.90 32.19

IR B 487.93 184.11 177.74

RS B R 100.24 88.74 95.89

T AR B/ 8 77 e B 14.62 18.75 17.37

BARLR 14.58 21.13 18.11

—RRAERAE 14.58 21.13 18.11

b —FRATEHE 14.58 21.13 18.11

BAERR: B R4, BRETATHEE
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EMBEELAMFEFRHITEAR

AR B IR HEAR
RE R &K TR

AR RBH TR | B GT HE  ARAUAR KRB 2 7 R 100%;

46 T SR MLV R R e Bl 2 L 55 72 7 958 v 45 A 000 L 5% 2 72 A 4 100%

B PEREER

B R BB — 7 PR A AUV AR 41X 100%

BOR 5o PR R R BRSPS AU A 41X 100%

AR PR PR AR

K B — AR 2 P B AR AR B A #1x 100%

BT FERE P REETE

KR W7 7 B2A5 R B A 41X 100%

ENIEIRER

ik a7l PEAVE G = R B 51651 x100%

ZEYERRBIER

£/ & IR MEPS R A L+ B AR 40 R

JRAN L RS +E BB D 1 CENLRSN-EDE A x100%

P B U R

TR X 2 (BI04 B 7 S A+ S A B 7 S5 ) < 100%

AV

R < 2/ (AR5 7= S A+ AR 9 7= 50 40) X 100%

AT R R

RS B 77 ZR PR IIASL % 72 5 7= A, 451x 100%
WA 2R AR VA KRS IR % 7 100%
Bl — R AT R H HC— GG A TG AT RS AL 8 7% 100%
—RERT R — G A GRS N 7% 100%
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Mg 4-1 EMASEQXAERKIAERSE HEX

BB B AR G AR B 24 7] ARG AR 0 A =28 L, 719 8: AAA. AA. A, BBB.
BB. B. CCC. CC. C. Bk AAAZL. CCC % (&) LAFERSL, R MEHSHEA R+ "5
HEATAOM RO R SO AR T AR G 455 5 L PR R

% 5l 7 X
AAA | EEIEGES IIRE IR, FEARARZAFIG U IR 0, 2 KRR
AA OB R IRR, ZARIGU BRI, B4 KRR,
A BB R IR, B ZARI LTI, B AR,
BBB | b4 RS M, RARIGTFIABR B R, LR — .
BB BELRA BRIV, ARG TR MR, AR EEL R .
B B 5 MR TBORHARI T R AF I BrEREE, B2 KU AR & o
CCC | BBt 45 MR IR T RIFINA T EL, 2y AR = o
cc FERE ™ B AN AT SRAF ORI EBUDN, BEARNBERIEALIE 755 -
C REEEIL 55
R 42 SHEEATAKAEEEAZRSERLEY
BB DEAE 4 AR 57 A ) R 51 0515 P S R0 B 2 SUTR) AR KA ME R A5 21

X 4-3 FRRBREREEZX

WA BEAE VPR B NS SR R — A A AR A T [ AT BE VR A . IS RAG TE R
B XUNR
PPREHEERE X

1ETH TFERZ AR, RRAEHEHIRTHAT e PEBOR

Fa e BERRGAEE , ARRIRFHE HSEH AT BETEEIK

it} TR Z AR R, ARRAGHELCR AT REEBUR

K TR ST R 2R B AN BE B PPAL , RRAG S T RESR T PRI e AN AR
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BEA-FAZIRAE A PR ) £ T
7 A R AL A PR3
2019 S4B R A SR IZ TR R 2 HE

AREA SR M B R AIBG 15 B A5 A7 S0k 55 AV, IR & B ARDREAE AR S (5 045 FH S A SO A KR8
BEATERER VP,  PRERVPFALEE & IR ER PR ORAS 2 R ER PP 2 o

P < R AL B A PR 2 7] I A% BB 75 B4 PR R VP-4 BORH B 00 SR RN SR (ARG BB . R & B4
W AEAR BTG ROW A F4F 2 /D e il — IRERER VPR, THF4E 7 H 31 H AT R AT IR ER P4 45 SR AN
Wit

P < R AL B A PR 2 ) A S Tt 5 2 B KR A, B A T B 1 ek < R A 55 A PR 2 7] B
AT IS P AR 0™ AR O R B ORS00 7 K% o R Bk A 45 - e it
A RBH

TR B3R D7) RV A < R AL 55 A7 BR A W) O 278 A IR L A 48 T8 A5 B A A5 A 5%
FOE, AL e AT AT PR A R B R AL, R BT A B B AT X P e e R AL B AT PR
O3 F) AT IS PS5 407 A O I, R SR i S AT e B A, R X%
FHIUBEAT 734, e SCa N BOR RS VPR AR

74 e R AL B AT PR 24 RIS RE S SR AR ER PP B, S OB & B R P e A AL B A
PR 24 =) A0 A5 A5 AR A R DA T, BB B4 T AR AR PR

BRE BHUERRIR T N S5 PU e AL LA PR A RIICR, IR H% IR M BOR S B ERER PP 2%
ARG R B BUE R FAH e R8I0 e BRIER PR T AN 2R
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