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BRAT BT ] TR RS (TMLE) Bl
KA AR SRR IS, SCRESEAR
LU IIER S FFE WL TSR I KA R
BT B 1) R s AR AT AR B T p L ARAT
Al ) N RARATHR Y Hi . 2019 SR DICK, AR
HRAT IR 22 VR 4 T AN S ) B E RN FEARAT IR
e FARARAT BE A [FIR, ANRERAT
B 0 K L 2B A% A AR AR AT 1 5 1) v
G150 AR AT ) /N B RS Al S5 B4
BRI, 2020 4F 4 H, RIS K
KT 2020 FFHES) /N AL G R IR S5 T AR
B3R, SEEL 2020 FEARATML MR L B R IE
=, Y. . AR E R Ak, BRR
2 /N BT 8 b fE_E PR H 500 75
WEES 1000 5, LA SR M ARAT S i
IR AT HE ) /A BT

R RITEAF AR E 2402016
PR, fE&mlin g BRI 5,
BATHEIGAERR bR RAMEIRIIE ), B
SINTENEAE, T/ NRAT U IR SE R AR
AR R PR R B LA AR A HY 6 22 T
H, S INPERAT FARN 8 TR T I A3,
W8 AR TR, AE A S AL AL
IR, — 5T, MARN SR (T ik
— B FFEDARAT A T RAGH =),
TR A A TR AT AT, SR

R4 T LARAT E B S4B

A7 M < RATLAE AT B AT 618 453 5% R e AT L Al
sl R FAF R B AN G . S — 5T,
IR FEARAT K ST G5 el WIBR B A7)
W, SCRFRAT RAT KBk e BT A,
N RBRAT AN B /AT R B T A (CBS); 4
TR M 22 IR AR AT BUR R8s Fe VF IR LR £
AT & A AF HARAT B A G2 A B E
IR BEA 7 XM AT AR Z N B
MARITIEILR, MRS SIE R 2T 20194
TR AT T RDART AAT RSB 78
—RBARIR RN (BID), BUE T4E L
TARAT RATOLSE AL B =M AT
B 2019 4 11 H, WRRES KA (R
TRARATRATHAFMESEL (B
V), HES AR TE L HRAT B3 A T HRAT
BIE TR ML ERAT — P A TR IRE

(2) 47LARL

RN ARAT B = M SR, SERR
BRAFE =R K M R BRI & . 2015—
2018 4, 5“4 FATHFBUR T 1 LA & MPA
F RN SR R, 5w AR AT %
PRSI 5K I8 A BT 2019 4, 1E
VO HT IR R R AN S Ik F 3R, [
P ARAT /R N T AR R fh4h o, Frgin K
(EIOCS GAl B B R UNZN o3 e G
) 5 S 308 K IR B W P B AR R K. R
2019 AR, FRER I ERAT 7= A8 239.49
Jif2ot, K 14.06%. HA 0w
129.63 Jife. 7T, [FILLIEK 17.32%; it S0
220.05 JifZ. 76, R 13.73% (L3 4).
it 2020 4F, FEMVARAT 05K ST R A 475
FO S AR MECR , T8I AE SRR sh B
UG o

$I5: FALA. %

N H 2015 £ 2016 £ 2017 £ 2018 £ 2019 £
BEP AR 155.83 181.69 196.78 209.96 239.49
B fi LA 144.27 168.59 182.06 193.49 220.05
A RS 1.27 1.51 1.71 2.03 2.41




BsSEEW¥BEIIRAE

China Lianhe Credit Rating Co.,Ltd.

ARV 1.67 1.74
B & 181.18 176.40
7 254 2.22
I 1.59 1.65
BRI 2 1.10 0.98
AR 2 14.98 13.38
FEHELL 67.24 67.61
Miksif a7 48.01 47.55
RATE A 13.45 13.28
— R ATRE 11.31 11.25
Bb— R AER AR 10.91 10.75

1.74 1.83 1.86
181.42 186.31 186.08
2.10 2.18 2.20
1.75 1.83 1.99
0.92 0.90 0.87
12.56 11.73 10.96
70.55 74.34 75.40
50.03 55.31 58.46
13.65 14.20 14.64
11.35 11.58 11.95
10.75 11.03 10.92

IR FERTRELEEFEELER R, RETEEE

FLRIT A RETERE R b A, BASHR
B RER TN M. 527 WA B iz,
PO ARAT /MR A B SR IR BRI ). I
10T P M ARAT A5 B8 7= L g o SR I A5 B ™
ZURIEH 90 K LA ESRRIIAMNA R BT B,
T2 38 AR R BRI AN RAF DY P2 25 A
g R 1T B, BEARAT A RO
ek B, BAREIRHR R EA P, AR
2019 K, VBT RITHRARETA 2.41 T
TG, ANRECE N 1.86%. il 2020 4F, 2
TS PR3 il 28 e M AR R . RS AN
AN 28 R IR SR R B A, L ARAT
A RETHETPHR I K .

BV RITEREFRSERERBMAGH L
F, EARRBBRITHHE, WETHRE
TREEFERFRESTHREAIBKR. HA AT
P IV ERAT 15 28 TE 0P 5 7= i AR T 3 Ah /MR
17, N 2018 A= LISKAE IFRS9 2 it~ , Xt
{5 DR G T B AR T R B 3, L3k
HHE S RAFE R R Bt — B8R WEAT
AR FHAT ZA RO R g K g m, R4
BHREE N 8% 2019 4K, mlRTE
IEEDR TR & S %N 186.08%, H A EA
KATFI AR TARAT IR 4 T 35 2 737108 240.44%
F192.18%, IR AT FUAR B 4T 5370 9 179.26%F1
128.50%. Tiitt 2020 4F, [EA RAT A il E2
1Tk % 78 i A IR RE IR B /K, R AT F
REATE SRS R AN G — & FATHE S, 1k
KWL N

AR IR EE TR, P/NRITEREEIT

TTEIMAE. 2015—2017 47, WATAETEER
WAEBZI T T, 1§ EEKPFE
R, 2018 EFEAFELLR, BETHRETY
FIZRTAT, R T HRATRIN BT S A S H 1
H, —ERRE FEERAT R Z KA TR,
1L 448 9% 7= U 2 R A X 4 o R R 4% 3 5 7
EORTE ™ i & AT 5 N = AN ERAT 1 2 R e
FEAE T S o ISR R M ARAT 1 R 3
IR G TG, BRI R T R
2019 4, FREEIRATHE 2N 2.20%, [FIEL
EFF0.02 MES A SLHWERNE 1.99 127,
[FIEEHG I 8.91%; B 7™ M 3 A 53 A ] i) 7
WA 0.87%7A1 10.96%, [F]EL 4% R % 0.03 A
0.77 N4 . it 2020 4, RyVARAT ¥4k 4t
JEARC a3 i I ARAR A BT, LPR AL A 4Rp 4k
BRG] R ARAT BN RS B8 R %,
ARG B Z B AN I3/ NRATTE
B FATIE S PRIk &/, &R
RE 1 R B R JIMAT -

TV ARAT F TR SN AR AR 35 TR IR FE B K
3, EERSH/MRTHIERIMEEERE 7. -
7 R b ik 1) B MIBUCR REE T 4RAT 1R R iR B 1
PIEE M. N—MRASITETEV RS, TRIER
WV ARAT & DU BN TR R 38 IR FFAE G BEKF . (H
F—JiH, RIS SRS R AL, XTRE)
P VT FE 23 A0 I8 30 1 8 7= 70 A 2R AR A 2
SR, AT X 0 [ Ml B e St v ) T L AR AT
AN BT R EBCK ). Tt 2020 4, MLF
FIZ T ATHFEAE R n) PR S5 O (1) S it
WA RARBE R ARAT I I A E R AG s (A1

-10-
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ERENE, 2019 FURRTHEAREE, AF
RARATIRAE D Z W&, B X i Al Bt
SRR P 5 v 1A /N ERAT BIORE T i — E Bl
PE 7
RATECRBEARFRARKT, BAR

RERZO—FRETERBHETE BT Ko

T AR PR AR AT I 5 gk R iR R . b
7, VARCRATISEIE S A6 fit . 2 BT i g5
Tl e PR Tt A 5 2 P RE R A T A, B
AT R BARRFFR T K. H R — 7T,
TE VR 3G SRR SR AR T ARSI % 7= 448 33 (1) 15
BT, w M ARAT E B AR E AR O — 5
KBEIAIR, FAREEMZL—HTEARR
R EGHE— DY K. B 2019 £k, KE
FDVERAT PR A TR R %0 14.64%, “T3—2%
BAT R FN 11.95%, T OL—HFEATT L
%5y 10.92%. Fiit 2020 4E, FMARAT AN B
KA RIEE ARG R EF I8, TolE e BRR 5 A
I3 RAT I B 8 KA BT Hofh — sk AR b
Foo H—J7H, HTREDRITEAFIAE, WNER
AARBE IR, b — PR A AN TR K
T2 P AR T B HE T2

B VAR F B RBUR T R AT R
BN R 2401 BT DR AL
KPR A7 1) T b R AT 0 3 ] 280 5 R 4 s e L
BEEZL, FIHIEZA TR 2] ok
BURF ISR . T H A2 5% T 2 5~ i & 10
R B 1RO AN AT AR R AT
HBEHAEAERGHEERZ Y, BHEMTS
TRt F R EZEEN, EHMEE
PR AEAR B SEALIT,  SRAG 107 BURE SRR
MUK BB AT BEME K. 454 2019 4 DR AL 4R
AT RVER N ARAT S5 R /NVRAT MR AL B R, I
MUK R BT B . BEP=E . 5] N AR
PR AL AT B T A A 45 6 1)
75 2 H XS BEA T R er . IR, BRE S
N, AN )RR R ML ARA T 7 H 30 3 KR A
RE8 3R AT I A WA FOAS [ 2 SBURT 1) 71 3§
RE % B S 398 5 P MV ARAT 1S KT

(3) RATEakbLiy

2003 4, FERER ARG AL R e e
JE, EEB TR RS SR S 7
s W AMHE AL BT o b U A BT
18 N RBUR B AT X AAHE FI AL BEER BE,
Tt SR 25 AR T P AU B O, FERAR
XTAASAE FHAL I XS B JE A b B 54 A,
FRALAE I AL, AR AR P9 A5 A AL TR B
/S ARG INEE . RIRRIA S SR FR R
Pl ERAME N L BRI, #E 2019 K,
A [E L @AM DI ERAT 1478 K, KA SRR
17 28 7%, AMHMEHAE 722 5

R SRARGE=RERE. ERE
PR & B KPR B A7 R R ISE T R k4RIT
SR TR, A AR SR SZ 2
XIRA TR RN B 5 BEARBNSUET0% 3
FERH BT H 55 4 7 RS R R, BEkig K
Z 77, PR A 2t At 4 Rl LAL F5 0 AR
(+b) ABEEK. 75 H AT BUR T, A0 4l
BURE R Ak S M2 < =7 RN AL 1T 3 58 AL
JRN b BB BEARHE”, 5 Xk
W sRAL, AR RERAT T DR RO 55 52 B T R IR
o bk, BEE RBUARAT . I AT R
150 UL, ARKS SRR THT I 1 (Rl 3% 4
Fillo TEASORBE=RE T, HT RN SR
15 F AR KPR, D s B SRk
FEME — A BN . TEE AT FAT Sk
SUHRERIRE ST, AR SR (E 585t
FERE MG FATE S, JEH R XIREG 5T
SE R — R R OR IR AR I HL X TARAT, 15 FH XU
BINEE R S, B R B DO
PEARFE A AR ke ik, ARAN S RlATLAA) 87 3k SR
SR E R, RIS A AN R AE
P 7 NEBEA R DR, H TR 4l
BUEA RACE 77 BN —, I EMETE T
TEJIIMFAE, HAGORBE i & AT K i)
UK o BROR MR 22 4 8 R AR RV ARAT 1 e 4R
AR, A 2019 K, KA ARAT A R 5%

-11 -
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KA 6155 12,0 A RITHKE 3.90%, HAL L
ERFFT; WABERE 128.16%, TEATEH
13.13%, 2016 FLIKIIEF T, HIHMKL TR
AP35 7K o 25 B8 B AR S R AL TE S HE -
J5 NG R R A B T A £, 2020 HFEE Y
768 DR 975 75 Ml 28 2 7 X AN Aol g e o o e
T & R LAA {5 BF 58 77 o &7 A S H e, N
HBFRIAR, WABARRE RS, HARMN
& R UAA) THT G S R 1B DT B A KM 78 75 5K

M. ARARERAEEH

2019 4F, BARREBITREBEATGE
MAEEHYE, ARREBSNTE, AFE
HHHIBITHROBRE: REZHHFEHEE
R BABURIPLLBIAR K, AR E KA B2

2019 4, e AR B HRAT RESR AL A F R 2R

45k, e N FNAEHIEE, PABR RS B
= WH KA EEFHERNBAMTUE, 54

A B AL IR IR SR AR VERE e JE AT AR LR
31, REUKTIZD T,

B 2R K e S Wt AR AR T BRAT (8 B i AL T LA 5

HHEE, WFSMEEEHZE 00 BT IR,
EAE R EREE . B 2019 5K, B AR AR
WATEFHSR AL 11 4, Hppr#EH 14,
NTEH 3 4 WA 94, HpsNT
WHIL, MTUMHEIL., REKFEISL, &
EEMHED 17K 2 ZRITKAR, %8
2\ w) FE AR AR O FE 2R A7 9 H &8 3
JBATERSMTRIRTT, FFEZhEaliE.

MIEALEEFIRTE , BE 2019 K, WERAKR
FARATIEE A S HE N 57.81%, HR T HAR AR S
tEoN 12.27%, #h2x FHAR A 5 EE A 29.92%. e
TRAR T RAT AL S MR 3 B, oS bzl N,
B R AR 2 E R T REAG R AR R
B4 9.99%. #E 2019 FAK, BERAFEERITHT
A R AR O AR BT A T o AR )

12.68%.

MKRERAE GG KRG, BE 2019 40K,
58 2R AR A AR A T B — B RO B T 1245 RN 420
IR TT 42T AR B2 A A e 733 - 4.05%
M 11.79%, HIFFEIREER.

58 2R AR P ERAT B T S SRR BB A
FEVEAL A A (DUR AR “AQ AL B 1350
PFES T, FITEAAT VG PR A T
B EFSTRFITERS, WEIESANH
HTAE. 2019 FELLK, B AR FARAT S Z i
SRR TAET R TAE 2 HE, s Thk 4
TR, IR AT, R E S, PR,
By, $eFtmaE, (EdRE, iRk S
M7 MELIFREE I TE, s IH0H 4%
M HLR T NG E, BONA SR IE T it
B HRAE o Bt R AR P ARAT 2019 4F St 1) L T B
THI5 H 9 56 5 AL R B AT T S5
T PR R U R I SO R
FEHROR I I R ik 5 ERE 2,
SRR UG L, A AR 2
Y MTTE R 2R 4 TR 2 R I I R, RV 4R
TNANEE S TR, B iET 7 & iR
B, WAER T H IS HIA R FE.

- ERWSZESN

BT 2R R T ARAT URA AR A SRR R, 7
L E LR TR AR AR ARAT B
FEERERMNT . AR SR, R
RERATKIAIRSS T4 BB AL SRl
R, RFCHSR AT B S RS
A, RO S TE S B BRI T 5w 4 71,
T P ¥ 1 b [ A 2 1) 22 5 A 458 AR A ) b
LB AF SRR R R AR LR fRbs . # 2
2019 5K, B AR AR BARATE IR M T A7 0¥ 0l 55
Wi 5 %5 0N 13.49%H1 8.21%, 43 w7 J&
MV EE 3 A FIEE 4 fi7.
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1. AH%

2019 4, BERRERITHERRWLEZE
BT R BR—H, ZRNZESmES
BB EHESTBER UM B &£+ Eik
FHPW, ARFRAEEKE ) EFK
ek b s, ke e By, Ee
BRI RE R RKRENL TSI —2m
JE K e L A7 A5 B AR T A — B R

B AFFOT T, e AR AR AR AT 22 [ W
“APRRSLAT AFOUT” MBS, DRI %
BRI EIENTNL, IR RS ZE S, 18
AT N R AL EE A, B S AR R
A OLAMEE BN, AT A
HETV)E S R X . BERI7 o8 3 “ 4Rk &%
KEXBN W8, 514 RIMKARALE,
RS RN AN, AR R RITS S
JIR 5 Fr DX AR AL 4 . A5 45 AR, Bk
S 2B B AL B L A X SR
SR, R AR K IR, B
RSP R K. #2019 4R K, MR
PARAT i EAE KA 93.51 14 7C, B HAER 1Y
K 12.99%, L&A 66.92% (WLFE
5.

NFERTTIE, SERRERITRR S Y
PR BE . KT BEAR LA S ARG J0 A & 25 LT
AT, FISRIREAME K A LA E A
RARIER &%, IENAR RIS

x5

PRIEIE, [RINE nam e WA I A PR 45 B 7 B
JIVE o AB S — 5T, 2 [R5 S R BA K i
Tt BCE IR, 5 A BIAE K
DA e VA SR 4 TR i 2R 5 B0 R AR T BRAT X
EFK = . BZE 2019 K, BRARFEH
ITA AR CERESAFE . B AR HL
PP SRR, T RD R4 46.22 1073,
5 BAERRK 4.22%, 5 A7ECR A 33.08%.
WE A ARG WK E, AR R ERIT A
PTG 1, AW EAARFR, W5l T
BORHUBL 58 HIAE R, 8 IR R ALY
Lt 65.54%, & IAERRI B . ARk IANE
S G R 3E — 25 R ) A 5T A A —

AR

B 1 & GHAEGREL

80%

70% 64.01% 65.11%
60%
50%
40% 35-?6 34.89% 33.08%
30% -
20%
10%

0%

20174 2018FH 201943k
—e— i ElTER b LEgEEG4

HFERR: RERBRATF RS, RO EE

B3 AT %

WEFRBR G
NCIRES 4 43.64 35.99
B 77.60 64.01

AR HPR R 4
SEWAER 77.59 63.99
TEALERK 43.65 36.01
&t 121.24 100.00

44.35 34.89 46.22 33.08
82.76 65.11 93.51 66.92
83.65 65.81 91.59 65.54
43.46 34.19 48.14 34.46
127.11 100.00 139.73 100.00

BAERR: RERBBATF IHREZRBIA, RETEHE

2019 &, WARBBRITRIRBIMAUK

-13-
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MBS, BAR SRR E A i Tt
B5—T7H, 5 EEEE KT T IEL K
BAFTINR, BIRRIGIE A 7 STk LR AR
TRARREE, RRFHFERELN AR
B &S -

e R AR P ARAT F A e e 55« =7 A
NN AR B, 45 “RiRaE X
REIMT” DAL “ PNk ” 3 3), &
R SRR T 23t A AR AR i
PR IR AT XA 8 AR, AT
B A RERTS D AR Y
SCREM B BE AR B HATIFEEINR “ 08 R”
“EESE SRR OE O S E R, KT B
ARE” “CENESE” SEHRE G L IO T4
(. SRS T SR SR T
X T i AR R 55 B AR I /Nl B AR AR T
BATIEL RN GE VT 1 HL 228 K00 AR R 8
Ry FFHDEARR AR BT, SCBURSHEXS $2 /1
AL B R R . MEAh, B A AR R R AT A AR
82 22 WU 3T IH S RE e H UK, InRon Sk
B RERERPRSER L R ISR I
AT, BTG DL SR
A EHERE A BTN, bR Al SEpRiE bY

T oRA AT TR, RTE AR AR B ARAT X A SRR
IR BT, B R A R AR AT I n A I B
(1977 B 2 T DY OIS & . B % 2019 45K,
e AR AT ARAT DT B0 87.87 1270, B EHER
K 16.08%. FHr, AN AGERARE GO
[ 41.83%, %% _EAEARIEK 19.93%; /Ml by
HOCENNEE T RPUE LEREK
15.56%, O EBIILE R 77.08%; NHBLAR
L PR AR 7.35%.

B2 28 SRS S

70%

63.99%
59.51% 58.17%
60% .—\0__.
50%
40% 36.01%
30%
20%
10%
0%
2017FER 201857k 2019F R
—— LE]EERAE AR

BHERR: ERRBBTF RS, BATE %32

A6 R4 $A5: LA %

% H 2017 5K 2018 555K 2019 55K
& i & M ik & M &t
N TS EORI R 2 42.71 63.99 45,05 59.51 51.11 58.17
Forp, SEIRAET 0.31 0.46 3.40 4.49 6.46 7.35
ISX 24.03 36.01 30.65 40.49 36.76 41.83
& 66.74 100.00 75.70 100.00 87.87 100.00

HIRR: RARBRTRERAAT HRE, RETEER

3. akTyLs

2019 4, BEARREHAT EAERNLEF=EE
P, FENLEEERERBEASS: E%HFE
PRI R, K R LA B DA K 4 Rt
HFEBENE, BERFZHRENER#—PR
Ft, ST BTN KL

2019 4E, M AR B ERAT BRI R A5 1E [l
Wk 5%, 7E3F & filioe B2 18 1) [R) A 2B A £ A5

FA, TR B & HUBCE B EF . 5 IR,
NI SUNEE KT, e 45 AR AR AT I8 4
FEDL B =R E, RE e il B, Rk
BEPE ARG BT B, B 2019 K, e AT
BRATENE =240 10.48 {270, B AR FH%
49.16%, VAAF BRIV R IR SE N IR 85 4 il %
NE; TR TS RE9.00 1470, B EFER
K 25.00%, FHoH AT R B AR AR 1.00
275, S H B W 4 Fil % 7= 3 4R i 8.00 12,7 - 2019
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B, AR AR T AR AT S B IR AR SR R B N
0.25 147t

BN ST, 2019 4F, B R RARAT(E
i R K BT SR, KT
M A7 5 DA R BUR A 4 Al G B, PR B
HURA BT T . B 2019 4K, B AR R ARAT
PR T AN 56.33 120 (WK 7)), B BAFER
K 36.82%. H T, 4% R E 51.42 14T,
FEAFEEG . SRtfis. FNAAFR L&
A ds,  FNVAF B RAT J7 s S A s 1)

T BEKFSTH

)

A I ARAT A SR AT, Al o5 AT T3 9 hh
VPO AA K UL B R E A, W RATE
T B B e DL RSl I s BT
BRI TR LU I 7 it i o R AR 2.24 12
TG, BB AAMBIEG AAT LU B Al
fits BT ARE1.07 1278, EE X2 HE
WA B RTLAGIBEAL; i < #5930 1.60 1278,
JRJE BE MBI AAT LA B I1E FI 25 BA
UTIES TS

PA5: 42T %

2017 5K 2018 £ER 2019 £
K W i K W (5124 K W h b
it 42.98 77.09 35.48 86.18 51.42 91.28
S [ 13.44 24.12 13.93 33.83 14.26 25.32
Bt ress 17.22 30.89 14.04 34.10 17.03 30.23
ki 3.90 7.00 4.04 9.82 3.64 6.46
[V AE 5 8.41 15.08 3.47 8.43 16.49 29.27
BErE R R 2.72 4.88 2.92 7.09 0.80 1.42
T 9.00 16.15 0.20 0.49 1.44 2.56
JBALH B 0.86 1.54 0.88 213 1.07 1.90
HoAth 0.19 0.34 1.69 4.10 1.60 2.84
387187 qusti 55.75 100.00 4117 100.00 56.33 100.00
ke BRI 0.07
BB = 55.75 4117 56.26
E: RPHEZEWEEN, THRAE—ZIRE
HAIERR: ERRBABATHITIRE, RO HE
2019 4, WEARAR I RAT SR TSI
2.59 1070, B AT 15.21%, FEBT R L ®7FmE

A7 A BN e B S B AR SN s B
B BT RIBE B REE T R TR

7~ WSS

e R AR T HRAT B4 1 2019 4E I 554k, %2
B R THIME S5 A IR =) x_ BRI 55 4k
BEAT TR, IF R T AR HETE R B A U R

%8
2017 5K

T fifn skt

2019 4, BRTEIFEXWRIHEK, &t
RARERIT B =R i R AT
BB E, RRAERPHEK; SRR~ RE
FIisE, RERERRKF; FBE=HE
FRTRE, BBRE-EREAEE KRR, 82
2019 42K, Be 25 AR i ARAT T2 77 L 4 167.63 147G,
5 EERK 11.49% (L3 8).

BA5. AT %

2018 5K 2019 £k
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W H & MW R =
kre S 26.30 16.20
ENIA7958 14.43 8.89
GER AN 63.69 39.23
PR 55.75 34.34
Fot 2wt = 2.20 1.35
B 162.36 100.00
iR 28.27 18.39
EIRREZ 121.24 78.89
HoAthZE f1 it 4.18 2.72
il yst.] 153.68 100.00

R W (=1 & B gk
14.84 9.87 15.40 9.19
20.61 13.71 10.48 6.25
71.65 47.66 83.44 49.78
41.17 27.38 56.26 33.56

2.08 1.38 2.06 1.23
150.36 100.00 167.63 100.00
7.20 511 9.00 571
127.11 90.15 139.73 88.69
6.68 4.74 8.81 5.59
140.99 100.00 157.55 100.00

KRR RERBRATFIHRE, KA HE

XL 3
R

(1)

2019 4, BEARBREHITIMRDNGTZ K
WM A, SRR K: Al
AREKFW LTI, FREXEGH TR, 5
HHR=RERENE: HRRERTALKT.

2019 LIk, B R AR ARATAE D50 55 A Wi
R, A ANEFESEIR P K, 2
F] BRI KT W B AR A BTk,
PG BAR R AP I KA 35 . L% 2019 4
Ky BEARAR FERAT BEKI5 40 83.44 12.7C, B 4
ARIGK: 16.45%, 5572 A1 49.78%.

GEHAT M AT T T, M T Pl 45 4 LA s
G S RSN, FEAMNTATFIRAEAR
B R R S LN B AR R AR AT (S
B, WA 4B I DU 22 I AR G i M Al
P AT R 4G IR, SEAT A A BT T B,
BT AL T NP KT B 2019 4B, B
AR ERAT BT R BEFAT ML 2 i o il id k. itk
AN BB, AR L J TP AR+
STAEN, AT BT A T o B R AT
61.88%, JHHEE— RATHAT W HIIE ML HEK 5 1%
R 29.65% (LFE 9).

A9 REATLHSAESR B %
2017 4ER 2018 4F3K 2019 4R
T W L A 17 di B 7 (SN =
il gl 33.78  filliglk 33.24 gk 29.65
R A F 17.99  HLRMFE 1523  fRAEE 15.53
feckiN|4 9.11 &Hhlk 8.95 #HI 9.61
O N O 12 576 R, Mk 4 ol 394 R Ak M vl 3.81
PAFIE S TAE 410 DAEFMEETE 346  PAFSTAE 3.28
&t 70.73 it 64.82 it 61.88

HHERR: RERBTRTEERK, RO ¥

2019 4F, WE AR ARAT I A (5 PEHEN SR
HALE], N F=EH EAERE . ST G sl
I B SR AL, AN KOS PR T 5 1%
W E R AL IME,  SEAT AT HE T FERAE ST TA
RSN, $M “fg—Ht, HH—
fies R ML, — P 3K ), A R AT
TERALE AR, 2019 4, R AR R ARA T E L UF
A7 L EIAS B 5EEK 0.69 1278, TEaki%sy 1.95

{276, BETHERA R 0.61 1476, fFa T4
RN B I EEINR, B R R AR E R
JR A TG, A R BT BT R R # 2 2019
AR, WE AR AR B ARAT VRS DY AR A 3.47 1273,
BT AI 3.95%; A R AT AREN 1.45 17T,
AR E 1.65%; @ HITHRRE 3.42 1076,
i OTRCEVAY 3.89%, FHrbiiy] 90 K LA EBTEK
5ANRIEGHRBMI LG 49.49% (W% 1D,
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BESFEARAKME TR, EER IR R ERAT H
THIEHBE, 780 REEHA, K
IR 90 KM BETFRIAA RIEH, LIE K
Iy R LR B 7 A EL S AH R AR T8 Ak
HORE, BEARRBEATERRSIT A R HTK

K2 Y[R B ORARFTH 2 — i RS I DRk Rl AL 74 45
WA B GRS ETF. #E 2019 4K, Mk
PRFARAT DR RAE HE 25 R 4.28 {270, TRE&TE
% 295.70%, BURKIRAEEN 4.87%.

(10 ®#¥FGE $Az: AT, %
2017 FEE 2018 R 2019 %k
RE bk o5 bb

E# 63.11 94.57 70.54 93.18 82.95 94.40
ik 2.33 3.50 371 4.90 347 3.95
W 0.08 0.12 0.84 111 0.58 0.66
] £E 121 1.82 0.61 0.80 0.87 0.99
S -
KA 66.74 100.00 75.70 100.00 87.87 100.00
ARG 1.29 1.94 1.45 1.91 1.45 1.65
AT 1.44 2.16 2.80 3.70 3.42 3.89
REBHRE 236.18 270.65 295.70
TR EE 457 5.18 4.87
A 90 KB BRI B 97.61 99.86 49.49

HHERR: ERTRTRZRERE, BRETEEE

(2) B WLBRIZF LK

2019 4, BERREBRITEEIAR=EHE
Frige, B HEERT TR, bR KRR
AT R 55 Je 75 B DA K B B s R LT J
FME =45 . 2019 4, TR B4 iimik
i MW, BEARREEAT NIRRT IR, 4
[E Y %8 7~ i B AR . B 2019 4E K, B AR
HRAT ENE = 4240 10.48 1270, B EAEAR TR
49.16%, 5 %= BT 6.25% . HoAr, 17
HIUREN 3.92 1270, PR BEERE 1.50 1278,
LoHMNFEENE ARG SR ENRE
SRR 5.00 127G, JFHAR I 32 BN R Fi S5

2019 4, fEfRZFH 515 FRKAKFE EAH)
BRT, ERREETHIMBERME SRR &S
FRSZRITRVAFRRENE, RER=R
BT, BB RSt — P iR LR
FR, HERFRBRARERPRERE. @2
2019 4R, R ARAREARATIR T BT 150 56.26
fe.7t, B EEREK 36.63%, 5% AR
33.56%. o BONFIE DL T R B

Yo WNEHEIHRE, BAERERITHREE™
FERFA SRR MG DL
AL SR R R, 2019 R iR =2
PR R R A L E 4R 0 90.96%
5.15%7FH 1.98%. H A A i ARAT BT 55 = AE b T
RSt 25 % e 15 PSS AR AT AT I RN AT
BIBELRAE, A5 AR KA AT, (A
H T LR U B B P T 0.07 A2 T
R

(3) &4 5%

BT AR AR ARAT R AN LAST R KR AT
ARICERE, ERD, RIMLS R D
Al%. AR AT RIS INE P 5i—
AT, W S SR 22 A RE S U =K,
PAB SR AL 55 XK B 2019 45K, MRk
P ARAT A OIC AR 1.25 1278, {RIES ik
£ 80%LA b DA REN 2.95 1470, HUAR
BN, KBS AR AT %

2. RAR&M AR
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2019 4, BERRERITR XS
WK, 8RR S B, RO
ReEtRT:; THMARSHEFR A, #
S IR R R RI KT, AR T .
B 2019 K, M AR A R ARAT 1 i A 157.55
f¢.75, B EFREK 11.75%.

2019 4F, e AR A PR ARAT B AR R % 4
WIAT, IR E RIS I, W
W N S RUA BTt K. A& 2019 4FK, it
HRAR T ERAT T AR 4 R %0 9.00 1270, ik
EARMEK 25.00%, & fAATUEBIY 5.71%; Hrh
St [ G R R AR A 8.00 1278, RiAT g B A
Ti5% 440 1.00 1478

B PAE AR e AR AR P AR AT B 2 B AR ok
PR 2019 4F, WEARAR R ARAT IR it B AF e B
JIEE, FREEsRAAE B AL AlHT, &R
RSB R K, H 2[R 57 4 n s LA &
B E T EWCE R, B AR R B ARAT A F
TR A BTSSR . BE 2019 45K, Mk
REHRATE P AAARARH 139.73 1476, B EFER
BK 9.94%, &R 88.69%. MATEE
FUGERIRTE, e AR AR T ARAT 0 B A K e
B L E N 66.92%; MAFIRREHRE, &
WIS N 65.54%. BEARE, Wi AR EARAT
AF R Bl J R e e, {EL e v 1) 5 A
A HE A R — 8 B A f A

MBI HEFEAR KRG, T FeA BRI
MR AP SR, [R5 A7 e A K
P AR PR K BE AR AR T ARAT B P HE A
REFG UK, BRSNS IR AR, #
22019 K, MR AR AR HRAT Bl M LU
58.47%, MLETANTET 7 2% 128.79%,
LN 62.88% (L 11D,

A 11 AT Be5: %

W H 2017 4E K 2018 #FK 2019 4EK

s A 58.82 85.34 58.47
PRI B 7 7 78 e 26 162.82 128.79
1A 55.05 59.55 62.88

BHERR: REARBBATREIOM, eIz #E

3. ZERERBA

2019 4, FEFBIFBAEKZ 1L R85
WERTIEEM T, ARBRITE BN KLIR
BRAE QBB LERR TR, BRKFE
REfRFE. 2019 4F, B AR AR ERAT SLEUE IR
5.19 1270, % L4 FB# 8.80%.

BE AR AR TR ARAT EDIISON 32 2k B R R i
NI Bl 2 - 2019 4F, 52 [F) Ml 5 4 | 2
e 2R A R AT R B e M AP BT R B, Iz 1
e A SE AR AR R I s2 e T, LR S
ACPRREFET, 3 EUGE AR AR B ARAT R IO
WRKZ 7). 2019 4, e AR AR P ARAT SEILR) 15
WA 2.60 1276, 5 EFERAFRE, (HENRA
1 50.13% (L3 12).

K12 BAKFIEAT EEACT. %

W H 20174 20184 2019 4%

BN 4.42 5.69 5.19
Hop FLEFRON 2.77 2.62 2.60
TR A SN 0.01 0.02 0.00
PR 1.64 3.05 2.59
Bl 2.75 4.30 3.78
Forbre k5% R B 1.67 1.95 1.91
WP IR E g 0.97 2.14 1.81

PR HRIE AR 2.42 354 3.23
R 1.00 0.94 0.97
AL 37.82 34.16 36.74
BRI 1.61 2.26 2.03
Sl (G 0.66 0.60 0.61
Rk G 11.88 10.44 9.99

AERR: RERBHATF L, KREFIEEE

PR T TH, e AR AR B ARATHS 5 DAL
PR EI = i S B T NI R & RLE
5% 2019 4E[F)ML A7 PR B 5 I DA K R P
62N B 3 R N RS 5 g A T N D X N B 67
M), Bg 25 A P ARAT R BT U R A BT T % . 2019 4F,
WE R AR R ERAT SEIR L i 2t 2.59 140, L B4R
> 15.21%, HENMVIA ] 49.83%.

BE AR AR AR AT 8 S HE DI 55 2 B 2 A
VPR A . 2019 4F, B AR AR B ARAT N
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SRRRAE B, Mk 55 B R K S EEA R R R E
ESZEDIN R BRI, AR A B b
Tho 2019 4F, BEARAR AT L 2% B A B 9 S Y
1.91 {Z7C, AN A 36.74%. 75— 51,
RETERE R RS, BRI EE
BEAR DY R B T £ T AR BUBE, SR B R
B R B, 2019 F3 = AR SCH 1.81 47T,

MU i ARG, 2RI T B
RIS, e AR A PR AR AT B SN S 4R & 1T
B EAEA BT, AR R T R AR AR
K TR, HRNEREE K. B — 5T, 2019
FER S UG KR U s R, SRR
BRIFEFRE T R . 2019 4F, Hi 4R RTARATF
I R o F AP35 B PR AR 2 40 A 0.61%
H19.99%.

4. FTARIM

2019 4, BEARREHT EEREFIEEAF
T RAP R A, R E F = 5 HE,
BARFRETRAF. 2019 4F, MR
IR B RE B AL 0.25 1276, {HHT 244
I NIERCR, FlE B AN R A
. #ZE 2019 K, MARBRITRER
10.09 1276, HHrsRii B4 6.28 1476, HAR
0.04 1270, —MAHER 2.29 1276, KA
i 0.70 127G

2019 4F, e AR AR T ARAT RS A B r= RS
ARG, BT EDL AR DL RO M b 5 R
SRS B o LR T, R BT R AAd
FRNER AT« #BE 2019 K, M RA R
AT AR IR 7= RN 96.51 4276, KB H
FPRBON 57.57% (IR 13); BEAREHRN
12.54%, —HHEARFTLFGZO—RTEAT L
KN 10.39%, TEALREEE K.

A 13 TARLRMISH B LT, %
W H 2017 4ER 2018 ER 2019 ER
AENES] 10.63 11.33 12.10
Ho: —BAEE 8.68 9.37 10.03
Do — R AR 8.68 9.37 10.03

PSS ¥ 7= 84.11 86.44 96.51
RSB 7 R 51.81 57.49 57.57
B FRAL 25 7 A 5.35 6.23 6.02
BA TR A 12.63 13.10 12.54
— PRI 10.32 10.84 10.39
Wl — AT S5 10.32 10.84 10.39

HIEFA: R R BT, o 12 EE
. GRFETREN S

HEAMREHAH, AKRBEITERT
BAEAFE N B —RFE A5 A48 1.00 /47T,
ARG AN 2P A2 0 7 852 2R AR P ARAT 1R A7
FINFI— AN S5, ST i AR AR B ARAT
IR BEAS oAt — 2% B2 A T B AR A BT A fit
%o WEARRE RTINS ARG S &
BRACKR, Al E M RAR, RATNAR
TEL TR R AR NEN T B filk $
PER A H I HEA T 5 A R DU 2
RAT ARG c oAb — F BT AR TR ARG 34T
AR, AT N AR S AT ) SRR RLAS R R TR K
AFIAT, TERFEASH IS, FidrEl ik
ONEESRS, FEEARAT A P A RIS .

M=K E, #E 2019 K, W EKRE
AT B F B R OTR B GR . BE 5 DK
DA (LA 3), HA sk s
W R R 49.78%, A RLPEEE A 1.65%;
PR PG HE oA 33.56%, P iR b
PR T 1 91.28%. ARG, WEARKERITA
R CR R FFE AT 42K, %= IR IE I8
PRI REPEAN K s 53 5745 % v IS 12k 4 i 5 2 )
RAFAER, = umiish MK PR .

A3 2019 FRARBEITH Z4M

EMEEES, 123%
I EARE, 0.10%

[EHb 7= 6.25%

fREEATE, 33.56% EIERIE HETISER 49.78%

BAERR: RERRBBATRAATA, RETEER
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MG K E, #E 2019 K, Wi RZAKR
AT EERIE TR P A7, B i
LAY 88.69%, HHBE A7k 5 & AF KT
66.92% (WL 4>, BAKE, Wi ARARFERAT FUf
SRR E, WP ERNE, ffifk
SEPERLT

B4 2019 F KRR RBEAT A RLEH
HMZA R, 5.59% TR BE. 5.71%

EATFEL 88.60%

TR RARBABATIRAETA, BAOTIEHEE

BARE, BETRAG AN AR R HRAT AR K
W28 28 R R FFfR T, ARSI AT =4
AT IR R A SRR G, HiFF e
AL E e

I\, FRLER

Lrtr LA AT RAT A TR A, P
Bl ML | IR R B R
WLk e AT, BEA VRN, ARk — B
P 5 5 AR (2 K T DR R 2
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Misk 1 2019 ERIEANRERITHLAEWE

. ([ mExe. ]
1
i — ARXSEMEAL.

(T RESHMBAL.  Jo

----- o RAEFERER &)
------- ARERER &

REFAEA &

o EFAMGERE

o HE¥REAS. |

o

v

[ LSt
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M2 BASRITEZEMSHEFRITEAR

b AR

B&RB™ B+ TR SRARAT SR

(A b 55 7 TR b R At < RUAA T+ B L B8 <+ SN A <l 587

AR B & (7 I % At < RATL R A TR T+ 5 N B <+ 52 U (B DY R B 7 + AT O i 0
BB B FEAT 2 BB B+ NGB B+ KB 5+ 1) {3t 4 el 5 7

LI NIk e N=All] R PR B A 1 41100%
TN i S IRl N ] R PSR G A <100%

ARG E AN R BT AR B GT AR B <100%

€7 % 3 BERRAR I HE 5% & R ST AR ET<100%

WR&EBER BEAKAR RHE % SR R K AR E=100%

GES: 091 R E A — g 5 0 5 B0 R RN AR B4 A 4 14 R N <100%
HERE AR S % (PEAE DU 45+ B S ME % 82) [ 3R AR B1<100%

W sh I gl WPV = IR PE 57145 <100%

e B4 L A FH R 2 N 55 BT 7 B U8 B 42 ><100%

M B R (BT =I5k 30 H A Bt 414+ H) =<100%

bkl c N e TR & R IRINRL 55 4212 FH <100%

(W RTRZIN G A i WAL S MRS BN M % 7 BB 41 <100%

IR BERREAE AR B=100%

A 557 2R A SRS % 7= 4R 40 % 7= 4 41 ><100%

AT R P AR A 5 TTURUR AR 5 7= <100%

oD A TS 2 % A% B AR TR 5 35 XU AL 8 7= 100%

B — R A TR A0 — G AT AU - TR RS I 2 7 <100%

— R L — LR AT 5 TTRR: DAL 7= <100%

FLAFZ (— BB —— GG AR I S (12 P9 41 5 72 A2 41 ><100%
R 2 (FLRSON A= SB35 7= 8.3 A IR 61£35) <100%

R (RRAT AR RSO -4RAT AR S S H )4 Ak B ot e
AN L k45 B ER B FIE LN X<100%

WA AT I R 2 P AR SB[ 9 72 i+ 0 R B 72 5 80)/2] %100%
S B I A VRG] 08 7= 004+ HA K 8 77 L 40)/2] ><100%

T35 34 B P VR [R5 B 7= SR+ A 14 B 7= RAA)/2] =<100%
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B 3-1 AARITERKAGERHZFRREREZX

B (S P AT E KIS S N =5 L8, FFS997 8. AAAL AAL A, BBB.
BB. B. CCC. CC. C. MRAAAZL, CCCHE (77 VLTS, H6— M FIS BT HI - 5
(PR, RIS T A TR

EHERRE & X

AAA BHEGUSS IR IR, FEARASZARIZ BB s, 2 KU A
AA BEERISHIRE IR 38, ZAFAETFAEIFAK, LA KRR
A R GSS REIHR, B O AN GBI, 2 KIS HUK
BBB BEEMSRE ) — B, ARG EEMREBOR, H4 XK —fK
BB LB RETIEES, RANGTIAEFEMARK, B K=
B B 155 BTV IR T R AF 2 TR, B2 KRR

ccc BRI I BE IR BE AR T R IR 5F 3BT, 3 29 XU Al e

cc PERK =B R AL TSR R D, AR (A R 15
c REEREE %
Mg 3-2 BMASRITPRAGSFERZFIRERESX

WA TS BDARAT PR 645 T AR R B B & SR AR 0I5 A5 4%

B3R 3-3 TRRERERHEZ

BB A VRS B R S S R R — 4 2 A AR 7 T R o] REVE AR . B G RS SR
EP QI

WHRERE # X

1E T FFHEBRZARIRIER, KRR EHIETHI AT RETERCK

FasE EHPIROUARRE , ARRORFFAE F I T REPERCK

il AR AR, AR SEZORR AR RETERCR

K FEPR IR R 2 A EWI VR AL,  AROR(E SR RESR T PRREIA AL
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