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fits B AE K L f5 KT (%)

JB AR R 7 A (%)

FEATE LR (%)

— RIS SEF (%)

Wil — BT 2 5 (%)
mE
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A& HIFIELE AR (12 70)
HREALIG)

R (%)
BRI HE (%)

T4 BB P I 2R (%)
S35 5 7 1 2 2 (%)
PRI IR (%)

2019 2020 2021

R R FEAR
1907.41 2012.43 2165.55
165.99 173.87 184.02
1.30 1.47 1.03
347.89 340.02 540.47
454 5.01 5.54
139.09 141.59 136.45
49.22 60.78 62.68
8.70 8.64 8.50
14.70 13.50 13.01
13.61 12.38 11.89
13.61 12.38 10.98

2019 £ 2020 £ 2021 £

29.86 35.10 39.00
20.59 25.68 27.24
15.50 13.56 15.49
1.35 1.67 1.64
29.66 25.27 29.01
1.05 131 1.30
0.79 0.69 0.74
9.68 7.98 8.66

2022 &
9 Ak

2482.36
200.47
0.93
564.91
5.25
134.40
62.30
8.08
12.09
10.96

10.18
2022 &
1—9H
35.69
27.72
20.03
1.81

E: 2022 FA ZFEM S B AL T

FALRIR: B LARATR AR

ERWITFRFE
18R W

sy BE Gt

I H/ANA TR TR R
BV ARAT (5 VLT 15 V4.0.202208

MHRA. BERAARBIA, BROTIEEE

AA" | FUSE | 2023/03/14 X% Bkl | EDARAT MRS P (TR Bl 42 5
V4.0.202208
AA" | FaE | 2017/08/22 | BREA w T | BARAT(EHIFHOE (2015 EBITRRD | D4 SC

Er BN SRR B 4R BARS B IR S AT &) 2020 4 11 A 9 B AT IR AT ik AT

AR Y RS A5

www.lhratings.com

Y BC% A A |

Iz


http://www.lhratings.com/file/a50c8548-0f67-49c8-9f05-1e4df7353c36.pdf
http://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf
http://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf
https://www.lhratings.com/reports/A003223-P67417-2023.pdf
http://www.lhratings.com/file/47aadbba-cfeb-4df4-bd34-c129e5868991.pdf
https://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=680130&priority=0&ut=B84UEsIvgFAjqP8wwjkvxpc7akl9SrLYkCQxp0yBHe/4wxv%2BK98jqWn4JDogdsAzb%2BRdWr26/rtR%0ANNF5jBu3MnEwRSvKTiT2l/GDcvkMBaF0kAt4Bwbe6yPAx8KE0zHFg5wPMXDsENYka6Ve5n1%2BY9bm%0AdORx5/BCfIU92srfwac=%0A&sign=Q/d8solfMh3GOoMI5WmGUaZA1ukiCpO5sMwap9ByMZnt4tsJZeSkX6Wq1v3lRrKsnQLcWdAPun00%0ALsYa5AtcTZpCs2CvuKf8xTKL5JKkAphGIIEbpsADAhjeg2dCZIBVMUOFd2LaiLvRLJLML9AfJTc/%0AI44XV2MvFkyyEBuTLsA=%0A

BFESEEELRNERALD . Lo
China Lianhe Credit Rating Co.,Ltd. T B) & BAFR A AT AT B IR RIS

o

— RREBBABKESTEIA, REPFEE, = EMEMEH X7 XAH. 8. BE.
BT B AAREAEAT N B R R AR 2 AT o

S ARERBSTERAT IR T AR IFEEFFEOBRELAZI ORI ELGR, R2E
T IAANF oo 7T ELE W BAR K 5T A BRA FTAZ AT 48 KA & A T 237 Bxd FPT R & A9 A7
PEMEMLE, MmAEM LA ZNFLBREREIEET N, KT A AL EHRIENE L8R5
T AE B AENRI.

Z RIRE PR AL R AR M R RAEAT R M 423, SRR BARALA W . H
& RBFA AT 8k = 50 09 75 T L RARIE,

W9 AARAE T A BARAEAT LA RASA GG F AL B, 3R A FAE T AT AU AN AB AR A AR
BAF R L R F A EATH K fi 5o

A RRERBOSTAZBZELBATNA NS (ATFRAE “Z08") Ziepd i, 310
0 FA BN 8 R AR K EARRAEE, AT BAT T L BN ABORAE S, 23] AR
FHEG A SR AN e R FARAEATARIE . RS TAE S ARE b H bty i A ag H e Z I, {2
RAFAT AT F by b Bag & b & R A

Ay ARBERE AR AERARAE QAT HA “BEEA") R BRAE AR I 4
0 A L ST EF L, BRAERNIER T A BEAERAZTENARAS (AT RAE “KEF
#)7) AENARET EFEIRS WTHRAFTRERRAIKEGEHNZIANER LHITTRE,
BN B, MEER. MBEM. ARRE. BETEF T RESHRT, BN FFALSHF A
2B Lk KNG B Rl , RAETARIERT D L RIRE B T AL, B0 AEMRI,

X RREBRFRERERN T AMMTAS, A A RN AGE5H,; RIBRIF TR 2
w, BRI N IFELE RA TRALE TN RETEREAIFRLERT AR T, Lk 5HU4
gAY

AN AEATAA SAAME A AREH A T E A5 Wik BFRFTREARE R FH.

www.lhratings.com 4

.. =)o)

lor
~N



HSEGEGRNERAS

China Lianhe Credit Rating Co.,Ltd.

T B % B A A A1 R AR IR

B UWRITIRIN AR A F]

20234 F[E E HARR B A 13

% (/\'Ir_

H) LJ%??%H&A:

—. EFER

JEIRAT A A PR AR (BAREFR “FE
AT RS RO T 1998 4E 5 H IR LT
WARAT IR AR A F], T 2014 4 11 H 5 93
%o 2022 -3 H, AR )RR, Hil
5 1 SPGB 2 1 52k i L 4 ) oK B
Sl A RA R K P 58 K A R
2w LA LA e SR AR A PR A F
B RFE LTI . ZHEERUE, JHELHES s
MRS TR R ILARAT I 49138.87 i,
FR o) 11.66%, N ILIARAT SR — KIR AR . 8
#2022 £ 9 AR, FHEILEATIRTIA 42.16 12
TG, 2 fa LA TN R A 55 e B
B R (DURRE L EEZE" Ahs
PN I AR i Le g 60%, 1 FOR AR
NI e LR 1

A1 2022 49 A KR E KR ARG L

5 & S R
1 BElEOsbERERA R 11.66%
2 T 4C f 4 AR A PR A B 6.52%
3 i L e A R ] 6.52%
4 S 1L 4 s i SR A R A A PR A ) 6.52%
5 LAl FE TS LR IRAH 4.98%

=28 36.20%

FTARE: JELBATRBTOH, Bea e H

JEIERAT B E A EVEE . IR A AR
I IR A0 [ A 455
BRI S WL RAT e AR, B
A7 BT ARKBBUR 67 SKRBUN 7
MDA SRR R ARBRCA IR AR
BRIV ST SRt ORE AL 55 Fp BT W
5 FH R e A FH B8 < 2B A7 DTk 555 WRelie b
Kﬁ#,bﬂ%im#,bﬂ%ﬁ%ﬁ DASEES]

2555 IPERFENVANCAME; KIRANESERG I3

HE AN 28 (AR SR B R ER AN ELR s 5
PRSI AT . B AR5 L& RIHAZEIC.
BN S eSS S ERAT IR

PURHEAE AR 55

B 2022 4F 9 HOR, JHEWARAT THE 73 K
AT, Horf L REATENEE, 17 REEA AT,
55 XA EMIAT, BT A IX
7E S BRT 1500 A A\ .

FEERATIE M bk T B R LT R X
I 19 SR LSR5 2. 21
FEL 222, 232, 24 )2, 26 F. 2T 2. 28 )2,
29 2. 30 2.

JE AR EAREN: ERE.

=\ KEIREER

1. KRR AIL

JE I RAT A AR T 55 1270k
WHERFE N 53 1R AT Tl e IR BE AR fiii g7 . 2022
11 A, BT ERUE N RAT S I TE A E
HR B AT S, RATHBCN AR 25 {4765
2023 4 3 H, FEIARITIERUE A RATEE WG
[ & HIBR B2 At g, RATHIBO Y AR 15 12
JG; HRTHIMIERRS . ARG MBI N
=W, WRATHESN NIRRT 15 140, BAkRAT
A B IRAT 5 2R LR e It e 1
T R A I ) T

. AR AR
$%%ﬁmxﬁmffﬁ KN — AL
NAAE T T A A SR A IR 3 55 2 )
JE LLERAT IR FE (R A SR I 2 1 s AR 30
i 975 LLERAT H AR5 5 e A 7] 1 A — 2
BEAR T RN 5254 i (e N RALANE 4
WA F=VED JEBAE 1T B SRV 0T 3 1L 4R

www.lhratings.com

N S35

i\



HSEGEGRNERAS

China Lianhe Credit Rating Co.,Ltd.

o B R IR AMT A5 A FRIRE

AT 3E P A5 55 SRR AT L€ [, DA ORI
AL E N HE

A 77 RAT W B RAT NAT A I8 e ok
o BT ERITZHIE b )7, ARTH
FEMEH ERITZHES 5 F£AEH) 4
BB IR A . FEARMIUR RATI, W
HAEANTT T ) RN AR A T B 5 AN
PP A B0, B ERAT A R AR AR
Fi8 73 HhE (R A 555 o

JE LR AT A A5 B AR DR M > HEHE 3 2
RFAFRIATSE M AT AL 1. RIS
R B A T R e bl i T &, IR A
BIEWNBE S B A v R SRR 561 A e SEis
WA TR 2. s AT AR R B I B A
TP AT B G e T R R 2 B A M TR AR
Ko

AR A IS SR IR A
FAF AN, BT A BT R SR AF 077 £
ANFARERTEOLT, KA G A S AT
3 B HRIRAC o A0 T 4 A 0 5 T e A
BOA Al —fid A FAF R P HoAth— R B A T A A7
S TR R U T o Y BB BEAT IR . TeiRAE
b S A DL PR I R R A
(D RS ER ABATIAC, B LRAT R
TEAAR: (20 MR B AT AL
IIE R BR P RIS ROTHISCRE, R ARATH e
IR ACH T AR

3. AW ARET MR

AW SR RGN RAT RN, H
R P2 AN A B ] A T b 7 R 1
BT HA—ZBEA

BREBHFE I, ToE e IR B3 A i g7
EHFTNAT I oAb — B A TR, "LV T
A FE R ARAT HoAt — B A . AYITE ] 2 IR
WA BOA TR A AP Al AR RGL K, H
{10 A2 ORAE AR 01 65 73 AT S8 98 1) 8 AR i 1k A

HURIRE 1, XWRGE T G E B PR B A i 77
BRI v TR IR i . Bt AR AR
GREARGTF; A, — BRI, 1T
o] 25 AN TR 5 9 TG [ S PR B8 A i o
TG [ 7 A PR 55 AR f5t 25 10 45 5 28 T I AR ) 43
Feo fHIZ, JolE e HAPR B A 2 0 c i A
NGy KA.
=, EEBfE
1. BB EIRE A2 FGE AT A
2022 %, MGBUGRBSG AR, AL
GFNATIE S, B G 5F 52 2R s e i R S
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KNP E, 2022 FAFEENEMBE
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[F) EU 38 o KM R 9 s = 2R R ) bL 1 0ol e 3 22

3.90%; PUZ=JE 24 5% [6) b s F Rk BV 2 2.90%.
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JG. Horh, HIO4# 3.59 FifZ3Et, [AEK
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1.10%; %A 5k %) 8776.03 123570, Bk
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4% 2 2018 - 2022 4+ B £ 22 F 45

W B 2018 4
GDP & (1275 91.93
GDP 3#3E (%) 6.75
P ETIvnfE R (%) 6.20
B & B R (%) 5.90
Ja AR T (%) 9.50
TR IE (%) 3.80
AR R (%) 9.50
HEHRRTELTHE (%) 8.98
HOE (%) 9.87
BEARE (%) 15.83
CPI B (%) 2.10
PPI #iE (%) 350
LRERIH (%) 10.26
— R AFTEBAE (%) 6.20
— R AFTHEZ HIME (%) 8.70
WHERAERIVE (%) 493
£ EERASTZERAEE (%) 6.50

2019 4 2020 4 2021 4¢ 2022 4¢
98.65 101.36 114.92 121.02
6.00 2.20 8.40(5.25) 3.00
5.70 2.80 9.60(6.15) 3.60
5.40 2.90 4.90(3.90) 5.10
9.90 7.00 4.40(5.69) -10.00
3.80 0.90 0.40(0.65) 9.40
3.10 -2.20 13.50(4.80) 9.10
8.00 -3.90 12.50(3.98) -0.20
0.51 3.62 29.62 7.00
-2.68 -0.60 30.05 1.10
2.90 2.50 0.90 2.00
-0.30 -1.80 8.10 4.10
10.69 13.30 10.30 9.60
3.80 -3.90 10.70(3.14) 0.60
8.10 2.80 0.30(1.54) 6.10
5.15 5.62 5.12 5.58
5.80 2.10 8.10(5.06) 2.90

E: 1.GDP BAEAM I, 2. ok, dbuk A LM%, 3. GDP #ik . HARVA b T W3 hefidgit . o EERANT L
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B4 . TE, 2022 4 LSRR 0 s 5%
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AtEEL AN R MSREI 4 A 2 1 1074 12
JCHI 9746 1470, SCHEALRLE B 7K, RAMEITE
JiTH, ZFEOREK. SR TR ARG BRI T 7K
JCZE[E E oy ) 248 5275 1270 DR 1.41 Jife
JCADI 1505 124,76, 7% T 3 41 ARSI i S
.
BRI E A, RAESE QM H
REE HRE, MBBCSFERFTINK. 2022
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AR . Ak, LT AR A Tk &
J& o IR T B B 5 i ms P X L B
TR AT © 32 SRR E” 1R
& A, 2019 428 A 31 H, #H Gk H
R G R X E L F X (LR ERR 8 4d )
R X7 IEREERRSL, SN 33.48 T T
Ko W UK B BROSR R R g  WERUIRSS
eV 2% Al iy 2 A I S =k, R AR AL E
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T B 2 BAFR T AR AAE R RIS

ATEESINX . FELFAHREX, A%
X1 4 AL BCKE A L T (8 B e B R R VR N
(96 77, B4 2022 £ 8 AR, Hict X Rit
B4l 6169 K, FIFANEE 2.9 123€50, HEH
1S4k 993.75 127G

AR, ZEMGFHREERW, FLHs
Grig ik s . 2021 4F, BEE SR T
B EAERE, B S PR G el ot .
2022 7, WHTAG FATHEIMA, FEilikes:
HINRETT— R TFBOR, XA G ETHxF
fa, AU s T 2 E K. 2020—2022
A, LT M XAE P A G 5 5 4.4%. 6.7%
R 4.7%. WS, 2022 4, JF TSt
X A== 5 8900.7 127t Hor, Z— g hn
fH 638.4 12,70, [FILLHEK 4.2%; &5 =k
18 4927.7 /.70, LK 5.1%; 25 ==k
{H 3334.6 127G, [FILLIGK 4.1%. 2022 4F, J&
LT AR SR — MR A SN 542.7 47T,
[F] LG R B 1.8%; — MR A ILTIE S H 936.9 147G,
ALK 1.6%. #% 2022 K, FFLTi4aEh
WU N B % A7 3R A 13428.4 1276, [FILL
B 13.0%; Sat LA A BT & T 58 3R R A
8899.2 127G, [FLLIEK 14.9%.

4. FTloHr

TV AERAT R BB BE I K 3 B = AR
BB, NSk — 1 BN AR ) F] AR 4555
G RE FTRFt. 2022 4, FEZL K
AR, ST, FEAREAT IR
{02 HBOR S 1, G bEE. oY
A SIS 2 FBCR TR, 51S
S RULAA JU L A R B R AR AT KA B 4%
TR, B R R M ARAT Y R T A )
FLBE PR GE nR,  AATT B AR R AT M %
PR BT . AR MR ARAT BE R AR
VARG LU ORRE TS, AR IEE— 2R
S M 2 4 R R L i A AT
VAR 20 N AT M UK S5 TR, A5

PR MR, ARSS SR B A BT
Tt BZE 2022 AR, REARITH 080
319.81 Jifeot, W EFARMEK 10.8%, HGHAEL
AR 22 ANES S SRR 5K
A 214.0 Jife e, B EFEREK 11.1%, Hp
1) 348 b A A DY R 7 2N B R AR A S 4y
AN 36.7%F1 23.8%.

BuETERHA RITZBRLEE I E,
WRITERE-RERFENEEY, REE
BEFRRA, (B XIR e ARIT I HE IR
KEFARBAEEE . 2022 4, BT AR
AL IR, [FIB E HHIE AR I S5 25 TR
HMARBIA, FMARAT A B DTS SE  AH %
s, HBEE RSB PIE K, SRR
R RO, e EER AT B R R,
EORBE 7 LA O, T I PR 13 P XU AT 458
2022 4F, FAT A RN R BEA R 5T 2.7
Jife. ot 8 2022 R, AT A RITRE
N 1.63%, RVERDER AL 2.25%, 7R B
KB 0.10 F10.06 4 E 43 i o MASRI X IHA R
RKE, 2022 4F, FRE IKH 5 X AR AT 5%
FE R AR AR T R, 22 MRS R Y
HKEMMX R 11 MR R R FERE
FrF B, Hohigra Hil . RIESHX AR ET
R B S, (HE B 1 ] BT 53 M 25 X
ANREFH EF. BEE, bt B, Wi
LA LG RIEH XA R AR YRR B AR K,
EIFRE B DL R b X AN R SR AT AR X 4 1
2022 SRR . KIE. Hl . HARFERITA
HEH8 5.39%. 5.38%. 4.50%. 2.92%F!
2.40%, HUERAT I BORAE R S R 7
Ak, TR CRDIERAT SR B 7= KU 73 2 99250
CLURTERR “ g™ HEJE, BRI
R IA |H 4 B 20 DA R H L o 25k

B FEAN (I ERAT BORE T W 5 D 88 7 R & AT IR 7T

MIREAEHKE, 2022 48, B EATIRFHR
RETBEHIAEAE S THR S, RGE R RA T
ETF, RS HRANRE S R 55
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o B R IR AMT A5 A FRIRE

%3 T LARATE B WS4

o H 2018 £ 2019 £
B R (i) 209.96 239.49
Bt A (I35 193.49 220.05
RNRGEHE (JIZI0) 2.03 2.41
ARGERE (%) 1.83 1.86
REEHER (%) 186.31 186.08
#EZE (%) 2.18 2.20
HRE e 1.83 1.99
FreFEZE (%) 0.90 0.87
BEAFEZE (%) 11.73 10.96
R (%) 74.34 75.40
st (%) 55.31 58.46
FARFREE (%) 14.20 14.64
—WHEARRE (%) 11.58 11.95
O —HRAEREE (%) 11.03 10.92

2020 4 2021 4 2022 £
265.79 288.59 319.81
244,54 264.75 294.28

2.70 2.85 2.98
1.84 173 1.63
184.47 196.91 205.85
2.10 2.08 1.91
1.94 2.18 2.30
0.77 0.79 0.76
9.48 9.64 9.33
76.81 79.69 78.76
58.41 60.32 62.85
14.70 15.13 15.17
12.04 12.35 12.30
10.72 10.78 10.74

FTHRR: FERATREEREEER S, RETEEE

R ERREES, BERTEWED
&, EHRSFMRTIEERRE=RET
1T BB & RE ST NI R B B OLRE ,
Bl & SRR E IR, M ARAT R R 5 %
BE R E LB AT i, HR B E
FRER i i AR AL B =R, (SRR
RIGFAEPR A B i bt — 2D R B, Frf s 4% it
CLEMG . BOR M SR 5 BURF o 3, X
AP BT O R, A R E T M)
DAHB 7 3% o . B s, BEE TSR
Wb B 77 FE IR LA B R & v R B3G5 R
M ERAT B BT R T U A H TR
Pk 23 e AR A, AE 5
PG 5 5 DL 4y XSS BURF A5 45 15 11 BT
50, ARG R /INERAT TG AR AR B 7 160 A AR
B Lo FA S LS RAE TH AN JE 55 1
R, AE R ISR R, F I I R s Bt
PR NATE T PR TR 77 DL I B
R R IE A3 E

HEREFSWCE, BFENERSE, B
BRKFERTEI%. 2022 SELLK, I3 1EFIE
HIN RS ST 4 225 R OVRAIZE AT [FR, 1
FEHAFN S AEIH LA | LPR 23l B4R R F% 0.15 4
F10.35 NE A, Bl FEEBROTERA DR

B, 2021 4 12 A SE3 AT R 2 145 22 4.14%,
B EFETR0.62 ME 7M. 5—J71H, 2022 4
9 H, FZRAT T A 2P 42 AL
R, A AT AR T AT, N2 ARAT
H G IR st R R, fufim ot B R
IREFT R, (HH T4 B U s R B R AR
K, SEEDIRATE B EE— P E, Bk
AEER FEGHTINK. 2022 4, wEiAR T
WRNE 2.30 Fifeot, B EFHEK 5.50%,
A PTG BRI E R BT AR 2R R
B, R ARAT BEAR B A KT A R B

T MV ARAT 3 7 A7 3K 3 38 K B B A 47 AR
FRERA, SRS REESEK
3, EER S /NMRATHIG RS RS AE R G
e 2022 4, &UF FATH & NE R R
55 HLRUSS i def PG, i 35 5 R0 i 5 8003 P A7
FOERE K, IR, Ak T R R B IR A
BN G FEATIEIN, B SR AT SRS ik
BT, AESZ B R R ECE . B IR
A KAk fift b 77 BUR B 52 55 S5 R &R A2, T I
PEAE G FTR/D o R 2022 4EK, SRV
RMAKRE 2585 Jiflon, B EERHEK
11.3%, HHA e, Hrb 473K 1203 /5
fe.70, BEFERMEK 17.4%, 17 FE05 R
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o B R IR AMT A5 A FRIRE

Tt R RAT SRR MR R BT . TB)
PEACE T, 2022 4, N RERAT IR Aafid ) 1t
MEBCRSE IS, i ia FHEAE. g oY (E
Al (MLF). FAEK. B, A HiinilEss
Z PP MR T H DA - 8 AT 45 47 R 25
BB, RIS AT T 5 EAE )1
WZE, REFRITHR RN G H ARG . 2022 4
4 A% 12 H, NIRRT I IR #ER 0.25 4
B AL AR IR 44 1 1ot AR,
fr) S B S AE R 1,13 JA oG, AT
FEAEZ) 0.5 AN E 4 s #E 2022 45K, wk4R
AT IS AR AR R FFE BT /K, Bl
B BT RN, ST /NIE R, ML ARAT IR
BNPERAR TR AHE A DX/ NRAT B T 7
R AR S5, B %= i AR 15 0% A5 A PR A
Koo AR BRI 87 o5 LU e, AR E B
e B BB, T I PRI 20 1 R
K UbAh, 2022 44 H, AT EARAT B
BT T i o T ARAT AR R« W S A
AT, TR o /INRAT T B0 1 3 e —
i
FLRITEIE 2 BB R R A, BAATEA
Fo R PRIFREE . 2022 ELK, BEAE R LAR
AT 0T SAR G % 1) SCRE D FE IR WM, L B A
RS, (HBTREFKTE IR, BANE
REJTH TR ST, M8 SR M aRAT R G
BHEAM A T RZREA A TA, R E
N RARAT 7 BT e AT 25408 B 403584 (CBS) 78
X PP ARAT B A KD 28 T LI R AT R A T AR
s, R RIRZEE R E MR, RERIRT
TR A IR RAT I AT A RIS
AKEEGURAT AR AR B N, (HRATEME
BEA R o, BRATERA —EREE T
FA Ay L AR T B R AT R RN
ARG HAh, RORIE SRR S R EGE .
N BARAT INPRAHE Bl 7 BURF R AT & T #h 78
INRATBEA,  DAGRAR 7> B & B AR 7R e 1
S /NRAT I AR AR R T, #E 2022 40K,
O 20 RAE G R RAT T 2700 1275/

HATET, TER 300 RFEHT. BT HE
PEARK A THIARATUA AR NERR, &
] P ARAT WA 78 R M AR bR B R AR,
AR 7 LK. 2023 4E 2 H, Ailk—H58
ST VAR AT B A I N, AR AR 2 R A T (R
MVARAT A B ik CHESR 3 R ) CRIFR“ (0
PN, TR T BREA R FHRAT 2 AL I I
Wi, 25 TR ARAT N s A1 )= A 25 S 4
20, S S E T AR SR L %
BAT AT RN S5 [, (INE) 7R
AL T /INRAT R B AR T 7 2R R R
HNRAT IO A IS A BT BRI

I ERES| SRITHNEE, H3hiRIT
WERERE, HEEET /NS &+
BABBEORWHEE, XERT TSRS
RIUREEEE 1A FTieTt. 2022 £ 4 H, [k
BRAT AT 3R EE T FR R A /N B AN £ L
FATEAE A TR BEASIITE « Y42 R R Ak 4
PSS PR A AT B . IR AR R A A N
SRS 2022 FELIR, WEEHEITH A 2T
SRR ARAT R BRI, X R 45
BERFNS . BB RO 55 F 5 = 5 kol
SNV S5 R RN SRRAZ S« N ) e R
FREE T AT T VG FIBR G . Tk, Nk
H AR R, 165 Hh S AL 1l 55 e G
71, FARIEH T SRR . A SRR R
MR SR RIS “—8 K sy
B E e | AR R AR AT O RS s UhAh, 2
Hb 5 BURF 7 S AR 30 7 A7 3 i A 5 FE 4 1 5 20
A i 4 R R SRR A - B b 7 il
NUR A I AR AN W e, fEALmr st
HREC IR, JLRERL SR L A = VE . 45T
T3 3% 4+ 77 LA K 70 AU 8 7745 0 TIN5 51 R )
FEREHIRRTT

B B E 2 PR T R R e R, BT
BARMERFFRRR S, HERE. BUFIX
FR, mARAT PO BT B S 1R T 4k
FITR, B BAE YO AR AT AT b B A4 X
B JE BN R T
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o B R IR AMT A5 A FRIRE

M. EB5%R

1. 2N8) 632 5 W aRds )

BLRITARRERMB TS, AFE
HIEEBRIES, BREURH KR5S H
BIEHIEEEKFE

JE AR AT H R A RV KRR TR ) %
B AR AT A TR TR S ) SE, BT
AR RS, EHES. WHESMEEEWRT
FDIERATVRERZEN), FEflE T “=&7 WM
W, BAH T B EER T, ARNEEIETEIE
o ARSI EARIT IR &SI,
HoMBHES NRMEN LR LS (3% 1-
2). #E 2022 4 9 AR, HLRfTHEFHSH 14
BHERH, HPPITHESF 3 4. WHGESF 5
Y. BIEHES 4 MTEFR L4, WESh
7R FEHR, R RARRE 2 4, SN E 2
% BRTIHE 3 4. FHLRITSEEEEA T
MU 7 ST ERAT HHE &8, VKL HEFH S VOE F I,
JBATERSK TR ST, WEHFSMT, HEH
HERHTREASIE T, FR2ERS
AMEFESEE. FLRITEEERITK. flT
K ATKBES N DA K, S8R TIEEM
EEFR PR A AR A F RN
e, FLRITIMEE S K T PEEE, BT
LT X ZRE L. XK. XKBUF®AP
i, HLRITRMAIRA R EEZHiId. $UTHE
Hy PUTATKNXISLE e, AT EAOLAR
ITWALE E LT TRATR, FEEERAR
NEEMEME AR .

AL EE R T T, B 2021 4K, BFLRAT
SR YN - Ly N g G U= EAYNER T d AR Doy
WA 99.44%. 0.43%F11 0.12%; H.rr, g4
IR PR A F] R Ll sl A %A PR A #
R 1L R I R A I A FR A = 51 R A )
B KA, LI 6.52%. 2022 4E 3
H, GWAURGERRALE, Bl O solkEH
A PR A 52k L e ) K BH 3 S kTR PR
ONE] LK BE AR 5 R A R A =] DA L

U0 ) SR TR A PR A W R R L ARAT
FEAL . A SER S, L DS ERE R A
AR R L ARAT I 49138.87 Jifl, FFIE
et 11.66%, ARFILERATEE — KM AR . R 1Lk
1 SV AR A5 BR 2 5] AT 2000 4 7 A,
BEA 60.00 14,70, SLhrdz il NN RE i B %23,
BT DA SR 3 T G 5 R 1L R X R A%
Hizg, BuTFEMNELIKR . S A ks
TERHRE N HEAF M L 45 . AR RIBERU L
B — IR E A A ERIT S R R
MIFElJ. #iE 2022 4 9 AR, B ARAT s2lk
PEA 42,16 1070, &G LU LT E R 2R
Bzl N I I AR FR I LBl Ik 60%.  JBEALT
JiTH, A 2022 59 AR, REILARATET KK
R I AKG I 5 A A, o P 4
A ERBCA I EL o 7.23%, B4R LR
o
JE WLARAT 35 o T B 5 SC IR AT S 8l
LA GBERAT R 5 E R, FF o
HHETL LR A HE20224F9H K, FHiLR
ITH—R KRB RAGE R R RERKE T
FRAT AN A5 ORI 7 F2 5 R R ARG
L 55435 6.43%.  7.59%7F130.69%, KEEAL 5
R A G I PR ], HLGAS R Bl ) G Y
o

P EREE T T, IR, JEILARAT A
RS B, W TR TR EE. 2%
LIZREEW I H L BERIE R, IR BGR
WA ) (ALl P ER Az FE ARG ) AR M 22t
i CRAT AR EHIR 51 B TIE 4 W
BEHAR. BILRATEY T H R
ERRINT . BRAEIRAR. AL T NI N S %
VRS U B, PR THER BT, A A .
JE LLRAT B TR A AR DT N 0 E S, E
WrmEHs, WES A FERIHE TR RS
B LR O AR L, B2 I B AR
So UTAER, FILARAT hnom EE T4 H AR
. HEARAM T TE, BT ARE
B, RERE. B Satmigpl . &%
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o B R IR AMT A5 A FRIRE

RN EH ., HEN R FEL DI, E
LA R R GRRRE L LS RS R 1
EPARSFEE, HBs MR, SR B (iR
LT

2. R 38 K

BLRITEY T RAARE B LS REE
HXEEHEA R, FRREEEKFZESRTT.

J LU RR AT 455 S A 0E e T XU A B R 8L
BL e NS B . BT RS
Xt R BRI IR D, o MRIBUR . X
Brfls. MBS Ang, JfiEd N RERS NS
FRIRAC T 5 1| 2 53 2 B v 0 B R 0 XL )
PR DU B 1 56 38 RS 87 BT pAY 42 il 1 2
W BOR. FRLARAT U8 BRI 25 MR 6t
ARAEBIE, TS XU B
S8 PR E7 FEL B ATECSR St o SRR R ) P
MR SRR PSS mPUE R TR
B 5 2 o AT DA Al PR St g 5 XU
ERFIIEATOR . AR, B 1T X
S FHUIR L, 0 B K RS, S AT PP I o 1L
T S ERPUEHR RIS T R
ARMME TR T T, EE B 5150 % i
AT RS BE AR, SO0 I 2 23 S5 it DR e
HEZR . BOR BRI, 2 ST 4 KRS
BA R, VRAAH ORI RS B -

JEARAT RS T AR ALK A A DT o iRt RE AT
AL RS SN, B A S 5 hiRg .
WA ShAEE R XSS BRI, A
W O Ab 5245 o LIRS, {5 A XU K
SPHRFEESE T BELARAT 3 BT E E sk 0y
B RSB E UK i TR T)
MRS TTE B i B, FRET T
N IRAVE B R T BON e & IR B TE X
B PR P, I8 A W SR T XS B AE B A
FERE, SeTHimahvh M I AA ks ASWTin s
Fv 55 ARG BE, R FIFIABG 528 YR aE
e, R RS AR Rl Tk S5 B R, Rk
DO ERAE RS BT IEAEOR, M2 T %
i P BB AR AR AR

3. KRR
BLRITH R RIRIEHRI L BfF 6 8 &
R, WHIEZSENNRAEE —EREE
F: ZBRIILEIMNIEESR RS, FTRER
— RO R B AR ) 58 B R R 5 BB L
BELRATHIE T €2020—2022 4F 4 J dk s
FURINELY, g S AT IE T RE T4« 40
e FA G SR 1Y) S R SRS A R EURAT . AL,
JE WLARATHIE 755 K S AR « I UK R SR
R TTUR A T DL S OB O g R
55 R RS T, T ARNES, B
WAT M TARE P MBURIAE P, 8 R
FEAL G SR IR RAT M T U € g 3
VAR E pi g ), 5 A F] ARl an DL R R
%5 RTFERENS, HEIERAT IR R SRS AL
FERE N HE— LR ER N AT
Wt FaEmmml s, FERIT A E
25 i) 32 BN AT RS RN 58 38 3 B il B 55 7 T
HehEmhipl st — Pk, X T80T 4
%%, EILARAT I I 8 A SR T AR R
TR RS T 5 5 B RE 77 DA R A5 i H b 45
BE71, RIS S TS T, MEARER
W& TR, R LLARAT 7 LRI H A DAL B i A i
O EbR, HESHIAE WY AT R B4 W i 1
TERKRIJE BAREAT B N AT IR . B BRI R
J7 GRS T T, R Ll AR AT I IR A RS R
RS, SRR A EAR R RIS
Z ot BAr, REENZE S5k E; S5t
[FIES, I ARAT DASERS B ARSI g ey,
ANA MR B . RO R HiiA R, G808
B BRUIE RFEES A RN K H U LAERR DI
J& o thAh, REILARATHIE TR A R EL R
EHL PRIV (EERE. el sC R g
1B E AR T TH I A% O R T RS
BARE, BT 2020—2022 4 K FE AR g
FRN I PAT GO, X ol 25 564+ F1 3+
R EH. ¥ TYUMEFRRERE
A%, ILARATEE KSR A I Bk R R
BN, T VR R R M R R B R R e
IR
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o B R IR AMT A5 A FRIRE

. FRWSZED

JE AT B P BRI 2, FFRREOLS 7
W RABERHIE SN TER, HEELS
AR, BRI LS BTt
JEERAT BB SRR T . LR, 1R
et R ERAT M [ “AEBERR” Ml 55 AU
MIAEET, AR T ARBERACEE R, Tzl

SE RN, KA BRI EW 1S, Bk
RAAEFN S 2540, AR 24, TAE5 M N 4T
FEEE BiR, BHREEEEHEAT, {0
W HEE R D K. B ILARAT /A DR
FAERE LT R EOR RS, #E 2022
9 AR, FBILBATAEGER R 5 24
RIHLFA A DR AT 14.03% 1 15.34%, 734
&R HEL TS (IR 5D,

R A BRRT HHH

o 2019 45K
e He % 5 B
1Fa T A % 13.25% 2 13.78%
LENIE T RS 12.12% 2 12.81%

2020 55K

2021 £ER 2022429 AK
H 4 i B He 4 i B He &
13.54% 2 14.03% 2
14.80% 1 15.34% 1

A AR EA F A BLARAT LS4 AL T R L 4 T 5

FoRRR: BT, A TE R

JEIERAT EE LSS A FARIT LS . T
BT S MR T I S R TR, AT
AEE TR RO, 3 (L ARAT i B A7 LE 2B
ETHES . FE AR SR PGEIE KA BN,
HIARAT ST S B RR B . [, B LLAR
ITELRAIE AT AN VE R RTER T T e Rl 55
I BAFF S RARHEA B BRI, AN 4
AEFRBR AR, BB B AL .

1. 28] 44Tk 4

B WARAT A R BEME 2 54 A,
BEREEDERREBAARERII SRR
REER, MISVRRRBEHLRE: AF
B, HTHEHEEREIRER
K, 2019—2021 EJF ILERIT A F AR ABLRE
SETFRE, {H 2022 LR, BHETRIESFR
B, LRI AFERLEZEHIE,
A F RN Frigst.

MR, AR TR I AR,
ANV SRR R, R RIS ¢\ 55 I,
SIMMTE K, KBl T A HRIhRg B2k, B
PURRAE R R B, IRTHE RIS UERE, e
PG RN B AL A E A, HESA F
fFaK. SHFER, BLRITHERS 5
WEAFFAE. KAERRGR S, JF L@

e T B RS 5 68 3 R O T S A7
ARG E A LN NBAEEN S A1, S8l
A4y, T L X SR LA AE 3R LT
K RE, B IERAT AR G A AT B
AR Attt X3 T R ERAT WA Ak, 2
o5 2 B DL AS T2 R A 1 A F A7 3G
2019—2021 4FJH I ARAT X A A IR S 30T
RS 3, (ER A BRIRAE AT UG 10— Al A7 3K
S B SRAAE Frig K . #k 2 2021 45K,
JEILRAT A A A7 3K (B PRAIE 447 3k S Fe A A7
K, FRED &% 291.03 1278, SRS
18.65%.

AR, ILERAT ARG Sk 5%, B
JIE TP G T 2, 635D R 48 FE
PR AT DR SR b, R
AR AL R R Al ) B X A
TS X I B i S, RS R A &% B X Tk A
WA R AT H @5 AR s . =
J7r AR EREFRE . IRINRIESE A=,
OO B R B S I A T BUR R B S
FEIRE, B AR SRl S R K . 52241
FEEER . B AT ER R, ILARAT X
AGER A K T K. A 2021 4
Ky JEILEAT AR DR KR 1088.23 12
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T B 2 BAFR T AR AAE R RIS

JC, BRI 96.48%; b, ZEHENEPIA
A 22.69 127G, (HOEESAIT) 2.01%.
TAESR, FEARATFRE R B s Te gy, 14
It NG PR B SR, 2D B /N A
AR £, HTE YRR R B A A B K
EURELR I /N A, 5 A (5 TR AR
il FEREAT TARIEAEAT s P4 DYk R A R AL,
BB EAE FHAR, HES /PO 25 FRsk. Fafd
R 2020 4F, T FEF/MAE SR AR5 7K
S, R IRAT R R A5 R R I g =
BRI A — =, s ARG A
BRSNS S SRS, 2021
ELLR, FEARITIEE A R
1) 55 R A0 25 it AN T Rt/ A Ak

PR TN . BUE 2021 FER, JiILARAT Mt
M BEFCAR AR 602.23 1470 (WA RR D4R, 1Y
AU 50% LA L, NS BL S5 A 2 L B A
BRI TS

A1 »aE Gt E AR b

90.00%

79.61% 79.52%
20.00% 74.99%
67.37%
70.00%
60.00%
50.00%
40.00% 32.08%
00% 24.27%
30.00% - J0.a8%
20.00%
o
10.00% 0.55% 0.74% 1.74% 0.00%
0.00%
201945 202045 20214 20224F9 7 %
—— N EITERR T il B AR et Ae b b

TAPRR: BLBATFERERBERA, KON HE

k5 HRLEM
G (%)

&B oo
2019 2020 2021 2022 &
FR FER R 9HK
NGRS 408.15 361.72 291.03 366.16 32.08
i & 17K 857.14 111745 1242.09 142151 67.37
HAAzzK 6.95 11.01 27.15 -- 0.55
& it 1272.24  1490.19  1560.27  1787.66 100.00

B HEREKE (%)
2021 2022 £ 2020 2021 2022 4
X 9HK F£R R 9HK

24.27 18.65 20.48 -11.38 -19.54 25.81

74.99 79.61 79.52 30.37 11.15 14.44
0.74 174 == 58.47 146.44

100.00 100.00 100.00 17.13 4.70 14.57

T B LAATA BB AR EIE, o AEEE

2022 FHT =Z=E, BEE LSS A WTIT
&, RBARATIRIE S0 il &, Nz Hfr
BRI AAFIREAZ S B AR R 8 4 B s
A1, AvAFEOB SR A e
SOOI, R WLARAT 4k 87K LRSS SR 2 PR R

&8 Yo
2019 2020 2021 20224
FR FR FX  9AXK
ARSI 71651  858.39 1088.23  1226.12
Forbr: W 0.00 0.00 22.69 32.82
INGE 8.46 17.78 39.76 41.49
& it 724.97  876.17 1127.98  1267.60

J e, MR X3 A H PA S /N AR
SRR IR, ARTEGRMBRR K. R
2022 4 9 HOR, JEILIERAT A a7 R%1 366.16
f2.76, B FAERBK 25.81%; A Bk 440
1226.12 {276, 8 FAERIEK 12.67%.

it (96)

B HEREKE (%)

20224 2020 2021 2022 4
9 AR FER FR  9ARK

2020 2021
FEX R

97.97 96.48 96.73 19.80 26.77 12.67
0.00 2.01 2.59 - -- 44.64
2.03 3.52 3.27 110.27 123.62 4.35

100.00 100.00 100.00 20.86 28.74 12.38

TR BB AR E AR, WA R AR
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T B 2 BAFR T AR AAE R RIS

B2 naRFERAAATHE R
120.00%

98.83% 97.97% 96.48% 96.73%
100.00%

80.00%
60.00%
40.00%

20.00%
1.17% 2.03% 3.52% 3.27%

0.00%
20194F K 20204754 202147 K 20224F9 A K

e T PR L ol A AT L

FARR: BLBATFERE AR EIRA, BOTEER

2. MASAT LS

B WLRIT RN S5, AR
B K, BEREER TRAENFEK—
EEN:; MR RE ISR K&, |
MV %R K 2 7 BN, Nz 2022 FERAK
WEHEBE, RREERIUSKRBLE
RiE; BEUH R EAERC T, BRI
HITEMEETIESFRBEEFBRER, £k
BRI Y 255 BT THT e Pk K o

EEER, JEILAERAT IR ZERAT I % 1)
XEFIEE, NEER P EE R, R
mn BT AR SS T4, ARFEHBRAL S, ILRAT
124 T s g T R s % N AT B .
HARAT @ A W B AT Ol &5 450, IR A
EREM I, Dol s faett, Fil
AT NAFHBL RS K . (HZ Rk
HaC R R B EER R, FILERAT
LEHRNZ AN K TAT, AR RIS B %
JIAWIINKR, 2021 -4 NAF 283 A B2z .
HE 2021 F£K, FURITDANGERKDTN
1242.09 /.75, MUBLLRIFIG ARG 1A P2z ,
A7 S A 79.61%, N AAF 3K LA BHIAE SN
*.

JE IERAT S NGRS /S, 5 B S 0 1)
FLEfK. 2019 4ELLR, FEIARATIEL HEH A
il RSB IEHE W 1 E
DA K B BT R A 7 B N DT
B, 2021 FERLR, FEIRATEEH S A
A 5 DR 55 K g 23 i) LA R I IO, 3& 24 m
KA MNAE LB BB, NS

. B RERG ST IR R RN, HE3)
A NBEFE S5 BRI I G, 2 FE 2 LR
AT NAE 5 D83 EUIRAG, Rkl 5364 2 1)
J GBS DA 75 55 . # A 2021 K, JE
WARIT A NSRS A 39.76 1270, 5 SRR A
' 3.52%, Ao

JEILARAT RN 28 LA “ I AR, P E%
B PEFHIER 7 AR R B bR IR, FEILERAT
AN NBRWY 55 R A, S28l 1A ARV 55
2 BT RIS, R T B 55
BEREST. IEFR, S ERHRACE A Y 258 21
TR, L AR AT BRI P S AT S5 S
TEE, AW % S B AR, [ e o
MG PR B =B 0 Rl g, HEFEER = 5 A AL
R, 2021 4F, EERAT SE RV R A TG
AR, S A . 7EEEIV 5 45
JU, R ARAT BRIV B 4 E R A iR A
A7 AR SR B =, [ Il 5 Sk RS T
AFIFFRL P #EE, 1IH 5 55 B he
B 2% 8 2R AT PRIV R B R, ROk /R
AT R S AR B AW IR, X A &=
PSS 7 I ESR AW . #2 2021 4FR,
JE L ERAT BRIV 7= AR SR 144.47 {076, 4
R REHE R

2022 FFLLK, AT,
Wai i F T, FREEEETNE, MES
JEFET . TEMLTS 5, R ILARAT R A B A7 3K
K, IMRARAAF R E R I, R E AT
A SRR I K R [RS8 4 A P I
o AN NTEEKOTTH, BT X = 11737
B, FEILERATE R\ K =71, A
GEAIG I B % . A 2022 4E 9 AR, Il
BATAE B RARE 142151 1270, B EFEARDY
K 14.44%; N ANGEHAREN 41.49 1470, B EAF
AIEK 4.35%.

3. Ak 4
AR, ZWEBCRWE. THFIZRKF
B kB S AEBEEREMN, BLUETT
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o B R IR AMT A5 A FRIRE

TMAESHEER —EB3); EEREMKR
o B % B B 4l 55 U R R T B VR T
BN BregE iR R = RN
HHE TR, BREHZPMI:; Z—FH,
B WLRATH A AR B R B S = A R AT
Mk, X B R BB R AR RN

AR, FLRATIRIE T R XA &%
4212 FH SRS 1 B Rk 45 AR . 2020 4F, BT
WP RS R RNV 55 5 R, AR
AT RN = RS BBk 2021 AELASK, TR
TR R4, 3 LARAT IR 3k 30 4 fl AL 5%
AT O T A A B S AR A, R
PEE R BT . IR, EILARAT RN
SN R —ERF); 2021 F, ZHAAF
R PR R, LLARATIE 24 0 oK ¥t 4 il
ANJTEE, TSRNG4 RS 5 67 5t e 20 ) bL
HREreT, I HARFREAHEKT . 8% 2021 4
A, JEILARAT RN B = R4 26.61 1470, FEHN
P B B AR ENE I, A2 5 0 TF 2 s
BER P T 7o R AT DA B Sk 0 4 AL 65 A 71 5
AN 4480 370.41 12,70, 5 17 il S i)
18.69%.

JE ILARAT BB B 7= LA g7 (B 652 s BRI
4 NTE. 2019—2021 4F, RFHLRAT ESES
PR R BB I E, R MEE R
P, (HE T AT, MR
EmFRE, R ILARAT FR IR B LBUR iR N
F, HRGHFFERDESHYAFZEA
f5id5, BB GBI Ak, B R
FORFREDY - BRI Ko 4% 5% 55 b 55 4538 () TG B 8%
B, FILARAT AW R4 (SR sk %™
B PRTHRIA BRIV = i 35 B . #2021 4F
K, HILARATEIEZ PR 132.30 1478,
PR M 14.71%, JIEZE 5 DUE %

PONE, EEHTT R DUAMBIX R
ARyt 7 B A Ak, #5888 & s
o=, SRR R AT, T A SRR
PR ARG RO B R 2
PR 20.68 1470, HLHE B VAT 2.30%;
SERRbR ) AR KR A SRS B
PR 7 THT,  ER 52 B Ak [ o 3 4
BRI, 3 Ll R AT AN He PR AR AT BRI = Sl 5 %
AL, [EDV R = B AR T, #E
2021 SR I EF . [AIRE, JE ILERAT B 1
EHERNTAERRE LMK AFEEER
BE, #E 2021 R, HErERARE 190.69 14
g6, PABRM3EE R, MR BRI 77
[, 2019—2021 4, & ILARATH B AH i s (B
TP TR SN BT LA SR EAR
R aR) 43 AN 40.79 1276 37.55 14 70H1 34.55
2705 BTG5 >R IS 2 P o 45 % % 7 &
P R I T s .

2022 T =Z=PE, JEILARAT AR R AR
[Eb 2 P, [ E LE RS T4 AT HE T, I oRx
PR AE JI L, [RDIL BT 7= S s
Bk FEDEEN T, 2T FEDAEBR] S AT
BRAK, R LARAT T IR N Bt 42 m) KA R]
A7 AR}, TR TS RUBLAE: E AR A B
Tt #IZ 2022 £ 9 HOR, ILAT EDE B
AREN 88.76 1470, B FAFEARIGK 233.61%; 1)
RNV 4 A1 434.15 1200, B EEREK
17.21%. $&FME T, JE LARAT IR 7
I RZF RIS L E S5, FEK )
JE B HEZ at AR RN, $ 58 58 = R
PR AR SR . BE 2022 429 AR, Ll
FATHOR G140 1004.21 1270, B AR
K 12.56%.

AT BERT4M

£ UL gkl (%)

2019 4K 20204k 2021 R

2022 4¢ 2022 5

2019 4K 2020 %E R 2021 K

9 AR 9 AR
ey 401.34 471.06 545.23 651.76 41.62 49.04 60.62 64.32
b BURR S 394.10 470.56 543.03 645.55 40.87 48.99 60.38 63.71
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T B 2 BAFR T AR AAE R RIS

fEFER 7L 355.18 323.61 132.30
B 1.80 213 0.00
FEE 7 122.53 146.19 190.69
BEPE BRI 32 2 AL 458 7.42 20.68
1L BUR B 55 78.54 0.00 0.00
oAty 0.30 10.07 10.52
BERH =N 964.27 960.49 899.42
W BB IR 10.45 10.42 7.23
BB = 953.82 950.07 892.19

59.62 36.83 33.69 14.71 5.88
0.00 0.19 0.22 0.00 0.00
280.64 12.71 15.22 21.20 27.70
20.90 0.48 0.77 2.30 2.06
0.00 8.14 0.00 0.00 0.00
0.41 0.03 1.05 117 0.04
1013.33 100.00 100.00 100.00 100.00
9.12 = =
1004.21

E: B 20214 1 A 1 B, BLARATH R AT A SR T EE N L AT ARk T T AT B, B T AET s R, 2T 2020 R R 403428 2021
B AEATRE, SR E FE2hmit A8 RWEANSE, HEmEFE—TRE

FARR: BLBATFERE AR EIRA, BOTEER

N ME o

B ILARATHRAE T 2019—2021 4 LA K. 2022
SR =M SRR, RIRE bR vh M55 B
CRP R @ A kO 6 2019—2021 4R 553K 223k
ITT#E, R T PR IR B = L TR
s 2022 EHT =R EWM S IREREH 1T

%8
S8 5D

2019 2020 2021 2022 % 2019

L ¥/ mE

AR, JE ILRAT R P AR R R a3,
FEEAEGERLFHBORRA T, FELRT
RRE™ AR L, SRR S Rk
P&

P A

ditt (%) B SRS (%)
2020 2021 2022 £ 2020 2021 2022 4

FR FR FR  9AR FER

P FHBE™ 180.66  183.49 14452  144.76
el B 7 47.27 17.49 26.61 88.76
TR BFIFE 692.08 83224 106821 1204.54 36.28
e/ e vaa 953.82 94123 89219 1004.21 50.01
FofhFpt ™ 33.58 37.97 34.03 40.09
gt 1907.41 2012.43 216555 2482.36  100.00

9.47
2.48

1.76

FR R 9AXK FR FR  9AXK

9.12 6.67 5.83 1.57 -21.24 0.17
0.87 1.23 3.58 -63.00 52.14 23361
41.36 49.33 48.52 20.25 28.35 12.76
46.77 41.20 40.45 -1.32 -5.21 12.56
1.89 1.57 1.62 13.09 -10.39 17.82
100.00 100.00 100.00 5.51 7.61 14.63

E: B e ANBE BRI RAE A G E— R E
FARR: ALBRATHEIRE R 5K, BT HE

(1) 53

BB IRATE B R RS K, 17
XBETER, REZFZABERSY, H
HWRE PR Z ARSI, /oy
77 BUR B PR S5 AR R Hh e SR BT B R Y &

B RAEERAE A5 L ARAT 15 AR S T Re iy
RN, FEILRITA RIEKEE T &S,
RERFFTEAKT, FRBZAETFImEET
T, J/RERREFHEZLELRL.

%9 WAERITLRRAT L

NG e Oy

2019 4EHK 2020 4EFK 2021 4ER 2022 4E 9 AKX
7 Mk 7 Wk T Mk 7
FHGE AR 25 IR 451 76.14  FHSEANEE 55 S5l 63.61  FHLGE AR 55 R 25k 49.28  FHLGEHIEE 45 M g5l 4480
Al 6.06 JEHhek 6.20 ziliEH. CEFIRENL 791 #RAMEE 10.98
Gl 536 B 6.06 il 7.76 il 10.01
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o B R IR AMT A5 A FRIRE

il 3 Ml 260 HRFZEEL 560 HAEMEEIL 7.09 EIEH. EEFHRENL 7.47
25 IBISH AR 215 il 556 Stk 7.03 ik 6.40
& i 92.31 & i 87.03 & it 79.07 & i 79.65

TARIR: BLBATRERE AR ETIREK, BETIER

UTEER, B ILEBRAT DO B S U PR
o B BV FE E AR SR T o MATHAT R
J L ARAT BUE BT BOR, ST T 2N
JE LT EA Ak, IR A SEEAT ML R 2y
NGRS R BRI, B ILRAT SR —K
PEAT WAL B AR 55 A 5ol SEkAT Mk R
FEw. IR, RBLEATR S BUT IR EE
HKF, IR R HIEML . HEA L Sl iE
VAT RS BOR, AT SRR R O B
GG PSR ILY L R ST

ULEER, FLERAT F P IR R R R B L
THEas, TR R RS KA 2
FRARPRIITT 5 M 2K

A 10 SEEFEHEA

2019 2020 2021 2022 4F
RERA
FR £3R £3R 9 AR
B K PR
R (%) 6.32 8.13 9.44 8.54
KB AR
FEARBE (%) 5430  69.88 77.50 75.39

FARR: B LBATRERE AR T IRE, BRETIEER

MSTFARLRTT AORFE, R LARAT AR 4%
MG HPEOMME T O, K BUE Rk
55 EENE TR, — Al DR 32 2R B
TP GAE R H ORI Bl JTEER, iR mN
BrgeRehe /1, JRILERATIZ D IS4 {5 0Tk, 15
INERAE B AR R RIS Herp PRAE B
TEORTT 3 B 3 A HE AR 2 7] LR SE TR )
RN BE20214F K, B LARATIRF AT
PRAE B ANE F SRR A & D0 AR L = )
717416.46%. 52.56%7F130.98%, H20224FLLk
EIRGEER G AR AR, SRR I — 2 B A5 H
PRI, 35 IR ORI Ry it — P I

MR, R L HRAT A LT % DX A A5 B
BB K o Sl 3 77 BURF B £ 95 1 KU
B AR AR, R LARAT AN R R X R

HRE, IR X 5 DX I DR I XS B 4 e
2020 4, JEILARATRAN B ER K A R A AR
— T XS IC X AR R, §
A RO A RO S, KRR
7T, 2019 4F, BT R Ll PR i & X ek
G125 L X B FE, R LR AT X 5 P A 2 A
W GEEGHEAT TR R, B SHERAZL
B THN R FF EM EIR BRGNS
ITEH, FECAFRERTRMEEE T
2020 7, ZELMEWUE, MHRANIEE R EIF
AN H VSR M 5 Be 8 IEH Rk, ILERAT R
A R S R R IE 2, A RSk
PO LR B RON I . AN RBY AL B 7T,
2019 4FF1 2020 4F, JEIRATARIITA R T
%5, 2021 A2 A ROEEK 0.09 1275; 2019—
2021 4F, AT I IE R A R AR
3.01 127E. 6.10 {ZJCA1 11.22 /2. 75. N FFE T
=, R ILARAT N s W B A
TR T TIEARLE SIS, HREN. BE 2021
R, FEAT ISR ALY AA 0.90 /27T, %
KA KRN bR dET T, ILERAT R g A 90
RULEBERIAN RIEI; AT,
JE ILARAT @ D OIS KL, S Bu@ e
BT, BRE 2021 4EOR, ELARAT E
90 K LA ESERK G A R BTk L9 86.08% . M
HREBORE, FEILARIT AN KRS 1HE )
JE, PRI RIS LT, A TR
B AKF

2022 FHT =2, IARAT B I S
(977 AL B A YK 2.36 1270, [RINH338 T4
U RS AR A I, AN R DY 3R Jd I OR K
FEIA R N S — T, JELARAIT NIE AT
ST A R A ) b Ak AR T — S R
MIRIIGEE, FRRBHIE NGRS, #OGERTY
A I o5 b BRI A MIR& T 5
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o B R IR AMT A5 A FRIRE

TBOKRE, B TR MEESRED IR HAET RN K.

RN, BT IR R R BT

2022429 AR

SIpY =
RH =

%11
&8 Y

2019 £5K 2004k 202148
IEH 678.21 859.06 1111.97
ESES 37.31 4.19 4.44
K% 9.27 12.60 8.24
] 5E 0.02 0.08 3.17
EPN 0.16 0.24 0.16
SERAT 724.97 876.17 1127.98
DREERK 9.46 12.92 11.57
ISR 1.24 7.16 10.24
RRBRER
REBEHE
M 90 R DA EBRFK/
ARG

EH ©0)
01945RK  20204BR  20204BK  2024E9 AKX
124551 93.55 98.05 98.58 98.26
10.32 5.15 0.48 0.39 0.81
7.56 1.28 1.44 0.73 0.60
4.03 0.00 0.01 0.28 0.32
0.18 0.02 0.03 0.01 0.01
1267.60 100.00 100.00 100.00 100.00
177 1.30 1.47 1.03 0.93
10.32 0.17 0.82 0.91 0.81
454 5.01 5.54 5.25
347.89 340.02 540.47 564.91
12,52 32.01 86.08 86.48

FARR: BLBATRERE AR EIRA, BROTEER

A3 #iE. FR. @HRETIAR

5.15%

5.00%

4.00%

2.00% 0.93%

0.91%

1.00% 0.81%

0.17% \ —
0.48% 0.39% 0.81%

20194 K 202044 202144

0.00%
202249 K

= RIERIER AL e RRGEEKF i YK & b

FARR: B LBATRERE AR EIRE, BRETIER

(2) B LA FLF LK~

JELARAT R BE = 5 EEA T, BB &S
PLRESE IR, ¥ K21 B = AR XT8N,
WAETHRE S, Himi{E A RRBONTE.

2019—2021 4=, JH ERAT R 5 = s A
Frigish, (¥R L E R, B 2021 4F
A, JEILARAT RN BE = R0 26.61 17T Hrh,
PR & RH 22.36 1470, AFHRDY KA H
4.25 f¢c. [ENEBEF=BiETT I, #E 2021 4
K, FELRITHRHE RS PEEA R 5 450 12
JGy KGR FNERATE AR, JE T

3.60 14.7T, X RS B 7= (1) 78 s A2 FE BN 7848

JEIRAT IR IR iR 24, BB
RINFE. 2019—2021 4, JH AT BT 57
BB bR 05 77 1 PR I 2 0 R Bads,  [RIN 4%
TIEEME T . NP RHESRE, LT
B EE A S AR BT
H AL TR s R TR ) 54 (546
FEdh N B THRITE NS 5 M G i B P AL
BRH; SWEIR. EHR R b bR
ft 73 5 05 S5 TE N\ AT T8 A0 H A e A% % L
H. 8% 2021 4K, FHLRITHEE G580
892.19 1Z7t; Hr, ZHMERTE. Fibldk
BEAARATRL BT 7 B5E0E 55 77 5 A ) B A5 23l
N 25.95%. 33.34%7F1 40.70%. $L¥5 %P7 i &7
M, #ZE 2021 K, FLRITHEAEEE RBI
301.48 1Z7t, HHat#idE 7.23 12T, HAKlsr
I B = AR A5 2.59 12,70 X HAR AR AL
Bk, LT R IE 0.48 {26, AN
K53 2 B — B

2022 FERT = ZRLE, R IARAT BT ARG K
R, WPEEEBONRRE, DME ST R T
RE, RN ECE A R, H G
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T B 2 BAFR AT AAZ R IR RARE

AT MRKF . B Z 2022 4E 9 AR, BILARAT
BT R 2482.36 1270, B EAFEARIEK 14.63%:
[ Ml B 35 5 M 55 TR 3 IR Bl 4 S

(3) &9k

JE W ERAT RSN S B G T, RS AT BT
o FLEATRINE S IAERAEI 7 7K
SUCZERBFLOTHON T . B 2022 /£ 9 AR,
JE I ERAT AL 55 4301 238.57 12 t; H, HE

%12

&8 oo

2019 2020 2021 2022 &

PR AT A 77 5 42 %51 136.68 1270, 7K ba il 2 44
94.30 1470, THALVGREAH 7.57 147G

2. FARGHMB AR

IR, BLSTABRBBRIEK,
BFGLLEIR LAY, ARk
W RARKBERNEW, FBLRTTSRA
RENERESE, WREHETRE.

R AR LA

& (%) B HERIBRKE (%)
2020 2021 2022 4F 2020 2021 2022 fE

FR FR EXR 9 AR
TR 5 4 41204  297.64 37041  434.15
&R 1272.24  1490.19 1590.48 1818.87
Hrf. &K 85714 111745 124209 142151

HoAth £t 57.13 50.73 20.64 28.86
Uikii=n7n 174141 183856 1981.53 2281.89

FEAR FER 9 JXK ER ER 9 g%
23.66 16.19 18.69 19.03 -27.76 24.45 17.21
73.06 81.05 80.27 79.71 17.13 6.73 14.36
49.22 60.78 62.68 62.30 30.37 11.15 14.44
3.28 2.76 1.04 1.26 -11.21 -59.31 39.83
100.00 100.00 100.00 100.00 5.58 7.78 15.16

R BT RS AV SRR, KR

UTEESR, B ILARAT T RN 5 S B AT i
Wesl; 2020 4, JEIERATIE 2R B FDATF K
F, MR & A bR 2021 4, %
AE IR, L ARAT IR R A7 # K
ITHUBE, TSmO S AT, B2
2021 A, JHILARAT T RN T 4 R0 370.41
{276, G 18.69%., o, [Ehk A H:
fih & RUHLIAT FBGR IR Z 49.82 14.70; Szl [A]
) 4 R % 7= 4% 102.25 12 7T, ARENE K
7 [NV AT B 42740 216.30 1270, HIFRLL 6 /4~ A Al
12 MHRE.

B AT B LARAT B B R
2019—2021 4, fHa8 TN AAFR G, FE L
WATE AL RBFFS BT, — R LRtk
T X AL R s R AR50 . 2021 4F,
ZALIRGE IR, R R T AR R A By
LR WAFREERE, B 2021 4K, JEi
AT N B R (AERRED &
B 79.61%; MAFFUHIRKRE, @fFR (%
TRUESAFHO) (& ALK RBUN 79.05%, 1EK
R T

2022 SFHT =2, JEILARAT R FAF S

BRIGK, EIRRER T —E R B I,
ARG KB . i 2022 4F 9 R,
BT A R4 2281.89 12T, B BAEARRE
K 15.16%, Hr& AR T R N 55 46 o B
3 AN 79.71%F1 19.03%.

WA, TR RIS AE I RE 77
B i, N A & A S A b
i JEIERAT & UR S EFE AR 25 A T K
(LR 14D, IR 8N« KIRR st
D7, VAR AT AT LR AR R BT E
B, TR IR KBS B R T

& 13 R MR

2019 2020 2021 2022 5

= R FR R FR 9A%
st Bl (%) 160.21 12190  106.31  124.35
HRE A tfl (%) 139.09 14159 13645  134.40
FHEEE (%) 56.98 58.80 72.32 70.91

mEEG R (%) 81872 38026 63571  376.87
FARR: BLBATRERK, RETIZHE

3. aeHFLHAA6

FER IR PO KR T, ELRTE
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B R IR A A5 A R RIRAE

MBNFFEEE K EZRETIR TR /I LT
Wi, BAKFERTTHE, HRBFLRITEEE
AR FENLAL TR, BRE™HE FTEA)
R, RREFAE.

JE LLARATE SN T2 el ALE i N A%
PR A R R LLARAT AR SN R B DK
LR st UON, B S BN A
AR BRI RAE S . JTaER, BEE
FOB R, BT AR N 2 b
THZES, WEE I BT, BT
U AR b, B LLARAT AT B St
JRA A, RIS 52 A DT B hE M KT AR
BRI B R BT & Le B i, Horg 22
FARATI P 2020 4, 3 ILERAT I E %
B RTEA PRI, T2 R TR
FAKTA P ETHITEG BT HOE ST B
EAREEROR,  BEATEFIGE N KT 52 B SR A Lk
MBCRFZ WA K, 2021 4F, BEATIZHZ5E T
AT, AR LR SR B AN W HEE DL
et TR AE N SEE PR 5 R, R L ARAT
BEA PR . FLARAT B st dicas £ B AR T

P < B 10 S S 2 Wi i DA S 2 e R AT
W AAb B s, PR R a3 58 o 1
DLUA R G R AE R R . AR, REILAR
AR Wi A B sl, Horh 2021 4R IARAT 45
H i R A U E R G A, IR
i R T BUR 5%, BRI KA B
It

JEIERATEN S DOk 35 A B 3R (5
CBE™) MBI RN Ik, ATk
55 BAE BRSO A PTG, AN EefE il 72
BUF KT AR R, EERAE
PR R EATPT MT, NORRHR G E 5K
KT ST BRAME R (T 5 ) P e

MBEFINEBRE, 2020 4F, FFILRITHE %
IR S AR % B B I e R A By B0,
TARIFEEZRTIEG (AR ETHEFN R
UETPRRE S NI 2 L Vi < T S 1P A i 'd
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0.00 12.77 6.62
25.68 27.24 27.72
13.56 15.49 20.03

1.67 1.64 1.81
25.27 29.01

131 1.30

0.69 0.74

7.98 8.66

FHRR: BLBRATREIRE . MEIREARBTA, RE T EE

2022 SFEHT =ZFSE, 1978 T St 5 e A
ARTERE, LRI R EG T, BN

TE BB B A2, AR SN L
FFEEE, s, BTSSR

www.lhratings.com

22

Y AV LA T\



HSEGEGRNERAS

China Lianhe Credit Rating Co.,Ltd.
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FEA RN S, LR T BRI T
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ik 2

Bl 3 Ee 3%
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2021 4FHfh
PR A ] PR ] FRAHE]
B (270 3247.97 3220.15 243551 2165.55
L SE ) 1708.24 1766.89 1420.90 115755
Sl (20 3048.09 3019.67 2204.28 2157.69
BB (270 2236.49 2110.61 1855.35 1590.48
AR E (IL70) 199.87 200.48 231.23 184.02
A RIEHFE (%) 0.75 1.99 202 1.03
REMEH (%) 188.77 157.61 159.77 540.47
RAREE (% 11.33 1312 13.94 13.01
B —HRATRE (%) 10.18 9.81 11.25 10.98
TR (%) 0.06 0.20 0.61 0.74
FERE R (%) 111 3.09 6.18 8.66
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