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24 W E 1A 1.30 2.64 63.68%
24 W 1B 0.13 0.13 6.38%
24 3% 1C 0.54 0.54 26.72%
EFA 1.97 3.31 96.77%
B AR A 0.07 - 3.23%
b facary 2.04 3.31
LB EEIERSREL FREL 2KME T, T A THECS S AINECEL AR I ANTE R R AR S
A4SV

100.00%

AT FFUESF

79.65% AAAst AAAst

3.92% AAAst AAAst

16.42% NR NR
100.00% = =
100.00% -- --

FRIUA AN 3. NR FRARTIFH

WA BHE PP A PR A 7] CLURRIFR “HRE 557 ) X “GR
2024 FEH I N BOTREB 7 SFHES . (LUR IR “AiIES:”
BRI G ) AT TSRS, X T R SIS AT R L IE
I ST DL BRI R S A B R R SR AT T 455
B, PUPEARZ GRS 5™ SCRHIES: (AN RIAR “ L Se ik
77 MfEHEL.

IR B BRERIEAE H , — 5, B S PRd R S K
PPRTUIEEA —2 53— 7, ANMEEREB R R IR R, 587 it
RIS TR AT E MERE 2 FEfR. BRI, Bt e A BRIk R

A GEERTT I, BEUETFIRERIEHE H , # PE e JOIETF ) St AT LA
R B M AR 22 RABUE BRI TR LR SHIE TR
fE ISR T34k, M ZIETR KPR RAT M R AR T AT (5
S8, WATT RN

EANELE R EIR, “24 F#E 1A” M “24 % 1B” M R4
HIRRERSRN AAAs B XA SZEE 1 E & T8 IOTH
CEEFREHERT) .

EREFIIN, B2 577 SRR B AT H A B (A RE

SEFREEIRILE TR B

— T, - T

T4 AN T R 2%t 0.33% 0.50%

[E] e 28 27.70% 27.70%

Tl 42 A A TR R 2.44% 6.39%
{EFEAL H 2024/11/29
VIR H H 2024/05/21
UEF5 1 BT H 2029/01/26
PR R IE] 2024/11/29 — 2025/04/27
R BT PRIER A UE H 2025/03/31
E J5 R R L v H 2025/04/27

SZEEBERRR, REREHE “FRE 2024 FHE M AHREHBEHHES” TF “24 KB LA” M “24 588 1B” (¥

1B S ZBILELF AAA.
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B BEMSERREIRILE B KPR TE A —2, BARENR R SEAMBE RSN, —J7m, B sihr 90 KB
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Be HTimn, NIRRT RRIIRGERL, 1 15.96 N A FEERE 6.04 DM, BHTIARKIL G A A E VERE 2 BRI

LR BRI E B A RbRAE @Il 30 RELE, RIF
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IREFITFRIRE | 1

Y AV B3G50,V |



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

B FRMBLIEFIRE NG A R BEEFREEEH, B R ERETER R R AR SRR 3.23% MK
. FREBAHEIT S, “24 A 1A” A “24 35 F 1B” RBMME FH ST VB B VR oy AR T 15.98 N E 43 s Al 13.52 4N
93 Fo

B RAERIEFEFRRATFRETEXRIFRONESHER TNELRE. BAEMNE, “24 K7 1A” M “24 57 1B” MSEFRRAT
T 2R IRV LT BN LR 26 43 MK 121bps FH 140bps .
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A REFFAE — E R X

RS EITRIFR

“24 3K 1A” GHE% “24 757 1B” 5% “24 R 1C” EH%% WERE
2024/07/29 AAA AAA NR [R50
T ARSI H O 2024 45 11 A 29 H
LR A (8]

202547 H21 H

PRI H A

TMBEMFTAN: K F songyu@lhratings.com

WHARR: M58 chenlm@lhratings.com

AFIMEAE: lianhe@lhratings.com  M4ik: www.lhratings.com

Hi%: 010-85679696 fEH: 010-85679228
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BEREEED, R XRFEFANER.
“RE 2024 I NI R IGR B P CRRIESR Y (BUR R “AIESR” B “AZE S ) T 2024 4 11 H 29 HIERSOL, sk
PRI (BURRIFR “MRSEES ") RURGR P HHES GERRIM “24 38 1C7 ). Hh, RERIEHDSN “24 FE 1A” M
“24 7K 1B” Pkt #ECEIFFIRESEMEN (2025 4F 4 H 27 H), FiEFF R4 1358391 Ay, Hi, Ril4liAs: 13427.04 75
TG, RVMECFLE 156.87 Jiot. BEUEHIREFFAMEH, AUES AT B AE S vl an | BIR R
B 1« A IFR IR H A IS SOAT L (AR 50D

24 5 1A 24 %7 1B 24 7H 1C
K FlE PS5 B A
2024/12/26 8529.84 38.86 - 2.02 - -
2025/01/26 1005.84 30.20 = 2.32 = =
2025/02/26 1156.32 28.50 - 2.32 - -
2025/03/26 1359.60 23.98 = 2.09 = =
2025/04/27 1375.44 24.25 - 232 - -
vk 13427.04 145.80 = 11.07 = =

VORISR : 6 VHEARYE GRAL 2024 455 — WIS AT S SV 0GIEZ L (S FE 2 FEN LA S ) B

B2 o AR ERERILAE HACIE A7 2215 L

&8 (i) o
% % A% - PUTFIZE FHBHE
24 B 1A 12972.96 26400.00 63.68% 79.65% 1.99%  2025/11/26 EH
24 7 1B 1300.00 1300.00 6.38% 3.92% 2.10%  2025/12/26 EH
24 % 1C 5443.56 5443.56 26.72% 16.42% - 2026/01/26 =
PEFHA T 19716.52 33143.56 96.77% 100.00% - - -
AR 657.07 = 3.23% = = = =
At 20373.59 33143.56 100.00% 100.00% - - -
FORBRIE: WA BEMRIE G2 2024 4255 — A A B OHGIE S UG FESZ NS ) GREL 2024 455 — AN AT 28 DE 3R 58 77 SCRAIESR AAT WA ) 43

— ERNE AR

BFEEITIER
BRERHIN, BRI B IRVRE R BUHE A —2, BRMRARIRASE, BB eRRNR R .
(1) B E
B AR B PR AR ME H (2025 4F 3 1 31 HD, BPIMAREE ARG R 20372.28 JiTG, BIRLEK 977 . NBEERE - RIRIIRSAR
H1 15.96 I FREE 6.04 AN, B IBBLERAR AT E R FER. S P=TlEs an R FR .
K3 o BB

Ei-L AR HRPFR

KA g (Jim) 20372.28 33143.56

PEREES (2B 977 1551

RN D 603 926
EYIREERE TII0) 20.85 21.37

VS SIS 4.28% 4.22%
AP EE R D 34.27 33.58

IR AR CFD 6.04 15.96
B3RS 28.23 17.61
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K4 SERFRD A

B IR
KB 7o KB (F A B
(3.00%, 4.00%] 379 8419.30 41.33% 730 16615.66 50.13%
(4.00%, 5.00%] 598 11952.99 58.67% 821 16527.90 49.87%
it 977 20372.28 100.00% 1551 33143.56 100.00%

VORISR : I6E BESARYE U2 =1 5 B

K& s « ke A

AR BRER BHIRPRE
KB (Fi78) KB (A7)
(0, 6] -- -- - 3 33.00 0.10%
(6, 12] 2 32.50 0.16% 262 5630.73 16.99%
(12, 18] 6 144.00 0.71% 500 10578.46 31.92%
(18, 24] 165 3318.86 16.29% 782 16791.37 50.66%
(24, 30] 521 10807.49 53.05% 4 110.00 0.33%
(30, 36] 283 6069.43 29.79% -- - --
&3t 977 20372.28 100.00% 1551 33143.56 100.00%
GORIRUE: IEE DS AR 58 7=t 5 2 e

K& 6 o RIS A

BHIRPE

FARFR (A

I~

5 (%) £8 (L) SR EH (B £8 (L) SHHH
[0, 6] 550 11673.89 57.30% - - -
(6,12] 427 8698.39 42.70% - - -
(12,18] - - - 1340 28572.64 86.21%
(18, 24] - - - 211 4570.92 13.79%
&t 977 20372.28 100.00% 1551 33143.56 100.00%
GORIRIE: 6 U2 45 AR B 7= b 15

KR 7« wIH b IX A

GRS
KB (T SHUGH KB ()
Wit 751 15741.94 77.27% WL 1236 26440.24 79.77%
L 45 943.40 4.63% T 61 1293.00 3.90%
o) 21 451.30 2.22% ikl 34 668.00 2.02%
1AL 26 450.66 2.21% IE 27 595.89 1.80%
IR 16 352.00 1.73% T~ 7R 22 502.00 1.51%
Gizked 16 335.00 1.64% AN 27 494.49 1.49%
7R 12 300.00 1.47% LI 16 373.00 1.13%
AN} 17 283.99 1.39% % 14 360.00 1.09%
i 14 254.00 1.25% i 17 344.00 1.04%
i) 8 177.80 0.87% Linke 17 340.95 1.03%
At 926 19290.08 94.69% EaZa 1471 31411.56 94.77%
BORICR : 65 B A5 AR B b5 B e

(2) BE s 1% B 3

FERH BT R EREME H

KB AL
IEH 973 20312.62 99.71%
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M 1~30 K 0 0.00 0.00%
JEHA 31~60 K 1 30.00 0.15%
& HA 61~90 K 0 0.00 0.00%
I 90 KLk 3 29.66 0.15%
&t 977 20372.28 100.00%
VORBRIE: BEA VGG G & 2024 455 — A N0 S 08 HGIE S-S FESZ 0N LM TS ) e
B9 « B R B 10 o SEBR5 il 8 vld HHER B0 b
EIHRE 2024/11/30 2024/12/31 2025/01/31 . 1.00%
90 KL L 0.00% 0.00% 0.00% E oo
EEEETEETEEE
90 KBAL 0.00% 0.09% J‘L‘.J 00
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B P LRI, A BAE A IR ER VPR SR H RS TR R R VR B 5 J AR R S T BB 250 0.33%, IR 27.70%, 40K
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BREAIAN], SR PSR A G S At B 0 P AR R 22 BARTE B R AT S T 1 AR S BT 45 FH S 3 A 3t % 7 R i3k
HEH, HrFEbREARSREN 2037228 Jit, BABIUEHFREIEMEH, KPP IERE 1.30 /56, SRR MREHIEFREK T 3.23%
HIRAAHCA s “24 G LAY A0 “24 548 1B” IR1GFIME A ORIVl UOP AT 15.98 /N 4 s Fl 13.52 N E 45 A

BRI, ASSE T ARG B L BRI SE 8 F A A8 R B E 05 TR AR EE AN R R M ) 00

M. EE51h

kA BEARNS B8 77 SCFFIE SR (5 HI S 0T 8 R AHIE SR I L W SR B PRAN, A DASER B 7 A5 R BN SR, 45 /8 By iy TR Tg
WK, Z7E A2 LIRS A G AR RGBT . BT R AT REYE . BEE BB N IR RIS 58 7= I SRR BANAE 5 SO 6 4, Kt
PETRAASATHR, I — BBV BT S REE S2ATIESR (AR R R A5 45 2

BRESY

FEPL BRI BE P 5205 AR, BRG BHEHEEI 2B, RUCER R 2R =AM EARR RS, IR B
PRI B g S AE AR DU, AT 5 7 R OR (B it

FEBLGEI ST o, BBk A BEAR AR 2 5 SO P I B ST AL AR P A A LR S5 2%k, MBIl il TR . e LR 24, B
SUERTT LB H . Bk, GRS, BRE R E B2 ARG G RO, MU SOES SAT RIS REEAIER . B, 2,
FIR HISE S IS4

DL T S i 2 0 T IR JR -

K& 12« Sl iS4

WANEEISH SATERS S
AR
A IR T R i 4 3R 0.33% 0.50% RSB i H i?3%%§§4 79.65%: 3.92%: 16.42%
Elhe&s 27.70% 27.70% S 3.26% 3.26%
e PR Ry S i 2.44% 6.39% &St 0.31% 0.31%
PARFIEFF W AT H 1.99%/2.10% 2.70%/3.00%
W AIAES AT AR, HFiE4k
Henh vt e PR AR H 2025/03/31
IESF PR ERSEUE H 2025/04/27
PERIH 2029/01/26

HEUATFEML, FBIKE S, NS RIAR R U R B4R T 0.17 ME 20 E 0.33%; PR, FHEIKEE, 7
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R I AR I A — M LR BRI AR RIS R o R B UESR (S FH SR RRTE B — s o, IE SR A0 20 B 2% AH R R XSS 2 32 e
7o WA BB IETE AW, 7R LRI I 5 0 s I 28 8, AL T B P i s Al A S e, ARSI SR S
SRR RE

(1) BA AN S I b v
BEA R X T RUEL% ., ISR R SR = A BRI E ARV AAAGTE 5L T (K AR e T I i &
JEFTARE RO, AUERER T, BA BB 4R N0 TE P 1 TR RO E .
PLARAN IS4 R0 T R FTR.
B 14« HRRPPUE 716 5t FILEIm A\ & 1 280k 8

SHAR Rt
HirE%
HEHESH (%) 0.33 27.70 2.44
hnE R TR D 4 4
PrRARE (%/f5) 5.5 0.45
ESVARIEE S 1.20
BAEIISH (%) 2.15 12.74 2.44

(2) Bl SAT s in A v
TEBLERSAT, AT A GARAFBIAEL W RATHZRE T ESHIA 22, B, A RE RIS H AT IR &
B 15« Bl ST s A1 280 E

BELK
“04 FER TA” WA 1.99% (1.99%+0bp) 3.20% (2.70%+50bps)
“24 %ﬁ IB” WaiZ 2.10% (2.10%+0bp) 3.50% (3.00%+50bps)
PORLRIE: BEAREIRAE GRE 2024 F5— BN A RISEGER G20 R 2 ) e
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SRR, DA RERIE R SEES I s B B br(E 9, ISR BOE T & 21K T, @i FI I S SO S 4
BRTREHN R, DL GE e 42 Tl 1 B itk 77 ik

E St s R
AAAGTER T EJIRE R
Z% PR RIE IR E, AR EBT M SRR, 1S3 HARTFR AAA«T 5 IR IMRE R, Biun T EBRFR.
K 16 » HFRITH AAAGTE S N ETINREE R CRfr: o)

REWA &5 & DAY A SEATEH
B2 4231 4231
ELVEeilpSN 396.03 4 TRELIA” FIE 92.00 92.00
“24 K 1B” AL 17.95 17.95
Q4 HB A A 12972.96 12972.96
RISk A4 19818.48 “Q24 W IB” A4 1300.00 1300.00
Q4B I1CT Ak 5443.56 5443.56
I APl 1.30 ZREH - 347.04
WA 20215.81 WA 19868.78 20215.81

ME ARG AAAGIE JIT5 50 R M IR AT LB, “24 5858 1A AT VR E B0 H 28 52 BT AR, FIRHEFEIK P o 4% 7090.60
Fen] T ST “24 8 1B” MAREAR “24 A 1C” ARSFLRE, ST “24 8 A7 REMAL 54.66% 10 %A FEES, RO IRPH I 7
Tt 31.64 DNEAF A “24 TN E 1B” WI{EZEE R HEE A AR, FIREHEK) iR 5790.60 73760 T 506 “24 5 1C7 1044
RS, X “24 G 1B” ARETERL 40.57% )2 A 056, B8 VPR F 23.33 N E M. Bk, “24 FKE 1A” 1 “24 77 1B” )
REfp il B AR PR AAAGTE SE R IR, HLRUR AR 32 A8 135 B0 B T 8 AT

ZibEpTR, BUNESRER, “FRE 2024 FHE MNP REFEZHRHES” T “24 588 147 M “24 588 1B” NE
WARRIE 5 S RIS T 4ERF AA At

T 25N ARRES T

% A A/ B ERAR S LA
AT 5y B AU TR AR S5 ML A7 L AR B ARAT

LR BARAT BTV LR A AR AT B AR ORI SR, T 2014 4F 12 A 22 HIEZUEERR, 04 2024 4R, 7 LR v BRAT VR A BE AR
AN 2997 178, B RBARNRBEAUBRMARAF, FRBHEIN 9.71%.

ZHEI M SIRELER, FHFORT, BE 2024 FIE, HILREHRTETDHN 391843 1270, BAEMIEN 279.53 1278; ARTHK
A 0.92%, WA LB L BRI RES N 14.65%F1 12.22%. 2024 4F, #1LR EARAT SCHUE RN 76.00 1275, 13 30.48
255,

RS E T, LR BARAT L 7 AT AR & B R, LG KRG VA R AL RO SR . PXRS: fi A A0 JRURG PR X B IS SR R R 7 5
AR R ARAT A RS BOMAR DURCE . &7 m . JOL MR RO EE I, SREGEMEAE BAISS G 1ik, RS, TR PR, I, R
PRI B R TR E - SR 7 LR B ARAT (4 IR AL, #ESr % S EHUH], TERS B S h I B RS & BEE S . e v, B
Ml S HAZHLE [F) 2 I 72 -

RASRE, LRI SIR B A, RIS RBNEE . WA, R IR ST IENAST 5 1 R R RS RSHL, JEER
TR E -

S 24 GRE AA” M APER= “24 T LAY ARESAT R RIAR M I BREFFEME H “24 A LAY TESR A S
6“4 1B” M APEE= “24 i 1B” AE AT ERIA G (PRESMEN “24 FF B IA” IEHS LB+ IR HE T “24 7 B 1B” %
peaz sl 9]
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Hitbs 504
IREFAN, RIS HZICHN R R S RENM R KA, JBIREREE.
EENBRZ G NS SHMEIREE 0T, BREREIANTLTAE “24WB 147 Fl “24 K& 1B” MEHSH.

75 VRERERR

RGP I A58 5 BT R B B P s AT O ES A O AR IR . A A R N R AT T SR i, W
%2024 WD NI BSTRE RIS TR “24 558 LA” 0 “24 358 1B BB IS SIN4ERF AAAy, “24 KB 1C7 KR TiE4.

L3R “24 FRE TA” 1 “24 KA 1B VPGAE R 1 ZSEYE PR SCRRIE S R B RAS B SRR 4 T e B H a2 T3k A R A
TR SRR, LML .
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B (5 VAP RS AR A N =, 5 AAAw. AAw Awre BBBir. BBurv Burv CCCirv CCurll Gt FR AAA
i, CCCatl (£ T, R—MEFISETI “+7 =" [FSIT R0, Jomus i (s T A% 4.

FAE L B AR T VRO U LM 00 S5 ICRTRIREHE R, (2 S50 E B BRI T VPG QB MR B, (B
FISF TR SO TR

B U TR

ER%H “X
AAA AL BRI, FEAANZANAS T, SRR
AAg AN BREIIIRE, ZAREFHAZRERAR, BRI
Ag AN BREITBSE, B ZATETINGERI N, (B LR
BBB BAN BRI ZAMGBIRBLEMAELR, SR
BB AR BREIIELSS, RAMBT TR, BT
By AT BREIVRKAR L _EHOB R IR TEIAEE, BRI
CCCy AT L RE T R A RAF AT, B MR
CCyt BAN BREIIIRES, EANREEIERS
Cyr AEEREIE 55
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