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BUR S 15 1 (02 A0 06 SA By T AR @ T i ARA TS DY 0t P 0 i, (ELSE A AR 3 R 07 . B 2025 4R K, T il ARAT A
RASERE N 1.82%, & T RERIT KT IR&E RN 173.38%. AT, 2025 4F, Wi WAR T @ B 2B s s, &
FIKFI i aA s B RIE M. TART R TH, 2025 4, EEWREPEKERIRNTE ST, TR RAT B AT AL B AG i
TR, ABE B R AR . hAh, 2 HBUR Ry AT A i e B 52 Lk A g 2t — A 4 ke R T e AR AT IR R A
o1, Hb 7 ERORF S 3 i R M ARAT (g b 2 i, [ R o AR T IR AT B TR AL R S A, SR T A TR EUKE, HERGTR
BRI E | 6
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e )1, BRBRESTHEITRERERE . NREATEE R M T8 MBUR . SI00C T 5 M= 1 Hh J7 BUR 5T 5540 A8 il 1 52 DL R
ANERAT B B B gk, ST R L AR AT R R AR R AR AR R KO, ORI RE JR B BT o SE RO T R AR AT AT A M
€2026 AEI3 T E M ARAT AT ML A0 BT )

RIGIRE 547

TETEABILE RK=ZABEREF O HRIEATT, XIBEFELAEER, RESHFHR, BTN XKREFTHEN LHIR
TN SRINR R RRGE T RIFRISMERME: B0, ENER™SRKINSABAETHE RS NE, TRTEFNESR
BE, WH, BASRVAEERE, M7 SRR R BN FEN HEIRER AR REES.

TPOB AT A E X R B T X, e R DU = A A PR R IE X A . I T T WA 2R, Hudb
TR R B KIL= AR R, AR 9816 “FIr AR, & 70E 7R B v i B 2 A3k VBT o W8 — R A T = A
FREAG L. THTTHE KNS EES, TR AR W THRABKIERLE, T E KRS 4 K
R, 2025 IS T 1L TE IR D A 5 14.3 4200, WK 4.0%, HE82 17 A E AR — WP MER, TR DL “ Tolkarm”
AHEIFESFENGE AR, R4 E TR A EE I, BT AT RELFM. BT, JigURESE N
FER = AR

2025 4, FE T SEEIH X AR PR AR 18716 1270, B LK 4.9%. e E, 2025 4, T — g nE 472 12oc, 1
K 3.9%; 8 IME 7866 147G, K 4.0%; H =8 IME 10378 127T, 381K 5.6%; =k 2.5: 42.0: 55.5. 2025
B, TR TR DL AV A R LL 3G 5.3%, B IME R RT -+ XAT LA THR s b VI e 3 4.4 ANE Sy L Hoaihn
ok THENLEE LA IS K 23.2%F0 13.7%. AHTPG™WE, SR BFE TS & & VI 2 86K 11.9%. 6.9%
F15.9%, ¥ TR BTG iR T e R R IR e, BB R, 2025 A4 TR LAY B UL AT, 4
BN R LI 2.6%. Hor, N LRSI A BIEE R 28 R IR P A A ORI B 23 53 K 11.3%. 17.5%
16.4%. THRIA M 3 ARNINREE F4, 2025 F, THRMTAMABEL O SE 1.46 HiLTT, FHHEK 2.6%. Hdr, HO%09808
{76, K 3.7%, FHOH 4754 127, WK 0.2%. REMWTTIRE S, REMVIEH O 1.13 H127T, K 4.2%, hghaiitt
K 2.8 NE A, At DA% 77.9%, o EAERE 0.6 N5, SRCGHE . AR EEE 05 5K 5.1%. 15.2%
F120.4%, xfdbg «—ay g7 B O 8.8%. 2025 4F, TR MALTEIAN 17953 1475, ALK 0.3%: SEAL
—RASETHE S 2104.4 1270, TR 5.6%. 5 B E156 FEXT BN L 55 ORGP 32 U200k Bl 45 18 02 1 161 s T 4 R il
FAD F S, AR 11 SRR A 1) B T o 52 B — e bt

TR THRAT R EE S, FNSESEONEEL . BE 2025 K, THRITHRAT SR 65 K, HABCRIERIT3 X, X
RURAT 5 2%, Ml i ARAT 12 5, SRR ARAT 14 5%, WRREERAT 1| 5%, AMRHRAT 7 %, RESESRIE 9 %, BiilRH &
RIALK 8 5K . A 2025 AR, TR &AM ARSI TS TAE R AREN 4.03 51470, o EFERIEK 10.0%;: SR ARSI TS TR
RE4.62 Jifeot, K 8.5%.

75y IREREAEZTAL

(—) BEELR

FROERSAT RN R A TG R A E R S EALS), ATRENSEET RIT: RAUSHEA S, B R H I8,
KBER SRR A AR

SRERIPY, O R ARAT 4 1A E R PR IR SO RO R R TR, A FIA B TS T s R, R A
PR, A A SR A PR TE EASCRHERA R, B # 0 R, B STIRAR S BTN, ARSI 5 R
G, FRste A TIREALE]. R RO A IS e, TR LT P S AT 7 T AN TR . AR
BEHIKE, BE 2025 FK, FROBRERITIEN 16 KIRAR, KO A RA, BM 88 52.20 (21, HIF KR A A HHE R LI
9 62.40%, ToSEBRIE I AR RISEBRE RN . BB R AT — KRR T LR IR A, FRIEELGI 20.00%, T AU
WO R R, BT U L RN, OO, MR S O TR B 3 KRR A A A
IRAR, FERLLHIN 17.00%, & “HEF4el+38—APP” FIE Ak, 75 LB TIARes . TUMACHATAT . 400 . 4065, M
PR 17000 270 HARAFERELFIIRMIT 10%. BRI AT, FIGaRaAT EERA FE | KA SRR G5 5L,
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JRAF AR B 7 AR 2.90%, A 2R B BEAR it o5 AT I A SR 8.02% . RIS 5y 5 THT, T IO B AT HE P IR 5
P22 R 20 AT RIRAE By AT E B, 2025 LR, TBOE R AT IR AR Bl T B OCI A S B, IR ORI S B B
RGEV. BE 2025 K, TROE R HRAT RO —RIRTT « SRS BRI T A4 OGP AMRAS 1 B E T i BE AR T AU L 451
AN 0.94%. 1.47%H1 6.70%, TG ME R, HXBIUGRTA RBUEH.

(D) KENh
FRE R ARAT AN RTINS, PSR SR WS ARRE: BEBRTERML. BOLEERE, TEVE
SERMES R ZREFAHEE, Fls0Euym, FRamfarhnameg ks, BEms s kit
FAEAL
Bl 3« (8505 A B HE4

b= | 2023 £ER 2024 4ER 2025 4ER
AR HME (%) 1.26 1.38 1.33

IR HM A (%) 121 1.24 1.28
e LB TR 1Y

FORIRIR: A

ST
Legsiil

PRI T 3 073 45

TRGE R AT AN R AT ST R, AR SR A, ENLI R, A NRAT L SR . AL E B, T
BB T RAT R BN 55 DOSUE T XA PF AL RE L THGERI THRAMA Lifg, SIS, R E 2 R4l e s>
WS SR R T ARAT TR R (B 5 —T7 T, T T Ol R AR AT R E DR, A R RARAT . Bt BRAT LA Sk AR e AR AT
WA BLE Y SR, FLHIR ) FNESE S R 80K . 2025 4, TROEREAT AR TR EA T N EE, SRR M #UNMER T, BE

|
2025 R, TR IE R ARATAE T R G TS T AR SO S R T A 40008 1.33%F0 1.28%, i EEAH R BUIK . -
i 4+ AE5EROL % 2 f :
HH (%) BEERBKE (%) '
2023 £ER 2024 5K 2025 £ER 2023 5K 2024 5K 2025 5k 2024 55K 2025 £EK
B
AFEH 821.48 921.94 993.21 83.13 80.02 77.15 12.23 7.73
il B A 151.05 205.84 265.40 15.29 17.87 20.61 36.27 28.94
LTS 15.71 24.40 28.82 1.59 2.12 224 55.28 18.12
it 988.25 1152.18 1287.44 100.00 100.00 100.00 16.59 11.74
TR B K
VASE KA ¢ G TN 486.32 642.29 783.25 65.58 73.95 78.47 32.07 21.95
Horb AR 471.11 615.70 749.82 63.53 70.89 75.12 30.69 21.79
L (HARZE) 1521 26.59 3343 2.05 3.06 3.35 74.83 25.71
N 253.41 22421 213.35 34.18 25.81 21.37 -11.53 -4.84
LS 1.79 2.04 1.62 0.24 0.23 0.16 14.07 20.71
it 741.52 868.53 998.21 100.00 100.00 100.00 17.13 14.93
GORLIGH: 064 2 (35 0 T DB R AT AR B o A 5 e de T
KI5« fEaaii BIE 6« brak4ii
UL 83.13% 80.02% S 100.00% - o
80.00% 80.00% 65.58% :
60.00% 60.00%
40.00% 40.00% —
20.00% — . — 20.00% 34.17% 75;; :;70/
0.00% 15.29% 17.87% 20.61% 0.00% =7
20234 K 20244F 5 20254F 5K 20234 K 20244F K 20254E K
AR —— i 2K NFGERREGR (FHETE) —— )~ \BEEK
GORIRIE: G VLS AR T DB AR BRI . W S5 4 R T VORISR 064V (5 RAE S oM P ARATAE B L W 5 de e

ERIERRE | 8
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ARRITIUS

2025 4, TRIERSITRARITRESIE PR, ZBPHRAE HEEM I RERMRZS NS, XS, fNES
R, RlESRERFEMLSRRBRE, AFFERILERERTFHKESS.

ATAEFHTTE, TR AT IR “AEHOAT 7 B, WKIER BT Y LIRS, REARRNINE % ffik P MdEEE
JEREBENA, AW AP, IRmA AR e, B AR CE B AR AR RS HA L ST
ST RAHES) A FIAEFORRIE K, [RII o A AR K e B SR A M B, BB B OARRRD R . R 2025 AE0K, T ks R
AT A RSN 993.21 1478, M AR 77.15%.

ARIGERITIH, TROB R RAT RS 5180, FESEURA RN A R ER A TR T EE R R | R A AR 7 T PR 4
MR . ST, AFNLSBEISIR “—K7, MR “=47 , FERAT T AGLiME. Hd, K7 R E U T
B, BAMWIE ., \EARATRE., My E ST EE . =47 B HE S aiR, BREMIAER. EHILEH 55 R
FEARTE . L B R 5 2 457 4 e sh [l X Sxmb . (ERIBE Sl BHO &l S 4mh. PRl 5525 b s ml & & 8 o Tl X &xmb 5T ,
T P AR AT SRR I XML 25 A R, bR R I X T RARAIRAR, SR 11427 M SRS, RIS A VAL TAE, N
SR E S P X Ay R R R, R X R S R IR T . B 2025 SR, OB R HRATIE X SRR S R 256.8 1406, BUE
WIIG K 24.4%. FHSROTTD, TR RAT IR R SRl SR BIA B HRH A o 25 Ikl B 75 SR G0F £ 50,
HEZN RO Gt 5 LN SRR BE LA, HE TR . W& L E YRS . BRVE I A A E DR ARG . BURTER TR IR A AE, BE
BN RFIRFRCT &, AgA A L], FRER AR Al B IR 55 B8 . A 2025 4ER, T B0 B ARAT RHI S b YR R A
53.54¢7C, Y8 17.8%. HEREESRITE, TGERRAT RGN SR OF6E, RPN KE T S X, fTiEE R
RF = A FR, F248 /MR BRI OB, HESDBE R B R ML 54 T . R 2025 R, 3 IBO8 RS AT LN 4
BASRE170.2 1476, H6iE 0.53%. 52T L%, TRIBRRIT AT RN R R K . #E 2025 K, T @ RIT
ANFRERAE (MG 783.25 270, SIS E 78.47%; FA NI ARF 33.43 1470, S BTEKAFIN 3.35%.

WMV, TR ARAT R AT R R AL, I =47 WS, AN T MGG, ST SRR Ol 55 AT
WOl St EFE . BARCSRE, 7Ol i RAT RS NS PR P, SRAEIE A SRR B & BN T SR AT TR L A
JRAS S AR Rl RIS S5 AT R 55 R R R R M 55 & s I B0 TSR MM B BRSO RS
TSR SRR S /I 25 1 I BE s AEAT PO H B IR BRI 5 2l sl % X R 7 B Aor 4 M R PR R L b 5 s B /N BTk
F 2025 K, THROEREARAT S H/ MBI AR 175.47 1270, HEE 16.14%, mT SRR CREMEL HEE.

GGV ST, TROER AT R & S S MECEE AR, AW B HIURR . B HLbIE %, RS,
SRR A B, B GIS tem AR S, RS O S S G R R . BAARE, THORRRT R ES A5 1T
MR4535c, B HIIX IR G S Rk (= VAL AL, 4 HH « RESCR 7 E AR G R~ i, & R RBIRE FRI0U R 19 AR IR S5 2 w14 AL R % S HF,
BT HE AR RAE 7= i, B SRR b AN AL TE A 7= 228 T U S GBI IR VR B e e 7 BUR R, R Tk
AT, KHI AT S TR0 kM5 . AR 2025 4K, TUOE AT R ESRAM TR, SRATEK
FBiFHHE) 29.5 {076, MR 25.5%; H e ieaol %241 26.30 1470, 381 42.70%.

FERTIE

FREBBHETRELE I “MERT” A WRER” —GRHRNKIE, GHHEE. HERE. MANREREEQLEK
B BRI SMBERRIFRE, BERILTRIEAT: SHEERERFEREHFETHEESHRLW, MAREMN
BB

TR AT R BT S R <O H, B T EAMT R RS R RO, LTI, K
OB CRTOR” S AL R BT . SRS, TR BT AR Tl S A R
bR ERE R 5 ) BB RTS8 B AE e %P ARk 0 LA e 2005 48, 0l BAR AT VR U 7
AR, BRI LR PR, AR RN SHAE, RS DR RIS, AR BRI, 2
BB K . B 2025 4EK, FUCDRI S KA 26540 470, AEHCAKIN 20.61%, 5HATFTRT, (BIB4LT
BOKF: A AR AUM A1 387.19 1278, B9 21.91%.
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AN NBEFOW S I, FRB R ARAT A NGER G LA NGBS XA NI 083G 2. 2025 4F, 7 Il i HRAT SR BRI 51
IR SH T L TFBOR 31, W R EIEE LA R 7B, R R AR SRR, RIS i A S T R SRR
Fgers e s, FE- AL . ZEMATFE G W5 TR R M, Tl B RAT N AL B SR & A
B B FUASA TSR o FAB DE3KT T, 7 U838 R ARAT BN SRR NI T B st R 55 75 5K, 0 4 T s B S 2R HL L & T s e
WSO B A RR T T T B, T R W P (5 0 5 5K, (52 55 b 7= T 3 R SRRk B0 7 448 D % P R BTG A SR I R 5, T IR IB R ARAT
AN NG PEFISEE BT TR Meoh, BT B AT AN AR RO S D, A AL TR AL TRARKSF . BE 2025
R, TPOBERERIT N AR 213.35 1470, (AR 21.37%. Hh AN AN TR 81.18 1478, (R ABUN 8.13%:
AN MNEFALI TR R 4.42 4070, PR 0.44%;: AN NI RERREN 127.74 1476, (5 EEHCEH 12.80%.

FRUEV 25 7 T, IR P ARAT IR AT R, TR S S R NARATIS, LR RITR, BRI S, e
WRE#H, RIZITCHERMSEETT. 2025 4, TROBERRIT RS A MIT RIS, SSERET TR, GHEZHR=A
W, FEHRAR S SREGHEAT S AR, BRIV S5 MARIEAT PR . R 2025 SER, TIOEEARAT o B A 39.59 1270, BIMIRER
FE BT BEE AT A DA 3, A F AT 08 R ARAT S I P S AU B e AR A 7 ol G R R, B
it C R B B ST 2 P, R A AR ST B s TRBER N R P IRSS RS, B R K EEES A IR AR R A
Fo RRUREE BE IV R4, 2025 AR ARBIIL LS REN 82.13 14T, HEWE 99.15%.

p=

i

¢

SRm LS

2025 4, TRPOERAUTEMTZLSBARRES R, RESTHR>ARKBELETSER RETREMTHILE,
R R=EENERK; THMARESWHH TR, BMAREEEAREHAM; BAR-AEREER, ARELRETERS
1] 13 BRA L B Bk P B B8 = 454

TPOERHATRAIT RS TG - k55, BRI 5%, ZRIREE ARSI M ERTTIA T, ARAE A Fr SR S5,
TRFEFI IR RS E . AN, B AURESRTTIAL 5 T BERE, 55362, 3k 58 f Rk IR .

FNVY 25 5 T, 3 I8 R RAT AR IR IR B K - LK T 3 R 2 S5 R R BN LI 2 - 2025 4F, TP IE R ARAT K 78 = BB R IF I
1B o5 B8 7 B EE BEAT N o [RIME B 77 LAt 9% 4 A7 I RINE R UA &, 38 50 F R BT DL G REAL BT A ] JE A Al SRR
SRR . FNE SRS, TR R ARATIRE AT T8 G AR R AT HOl S K AG O, ShaA TR T 3 7 S N FIAE
2025 4F, TUEE AT TR B SR T, S AGUS AN L E R N, IR BEAL TE BKT, TR B SR IE DA
S E R . IRANR S REATFEDAE B 5 . A 2025 45K, TUROBRARATRMLZ 158 99.05 1278, %
1 5.22%; TN E S RH0 403.43 1470, 5 U EHIN 23.08%.

B T7IH, 2025 4, T IR P AR AT OREE O b PR R (T S, AR I B R B G B R, RIS AR M BOR 5 A
T A I LR AR B 450 . T OB AT R e E BB MG  FHZ AL BRI LR SR A 2025 AELLK, TG
P ARAT REER IR R AR 5B B, JEARAE i AU e AT B b T b T S B8 7 SRR UE SR G B, BEAh, T 0@ i BT AR R
JETR AL ERINT LS5, RIS HRCE . B 2025 4R, T 0l R AT R B 55 A 705.87 1270, Hhimfik. 54t
B R A 5 L R 72.01%F0 19.43% . T U I B ARAT 3 95 $5% 5 DABUR it Rt Sk 3, b BUR i e &
JIBEBENINNR, SRR A 5 AR FFAE XS RRE , AL fT o5 LU B R R ARG R b G R AT R L EAK =M BR= MR
IR A Al Frid B AT Wb 1 L GTANRE 55 R 5 ll, AMBIT 8 AA UL L, IRl o R AT IK SR AC 5 K 8 A DA & ¢ B i %7
HENBRAE o A8 5 e 2 ) (5 5 P W (15 P XU s e 5 P B M R o B 95% A 1o Ak, 3= ol 3o o AR AT AR U 1 /85 AR S B
E, BEERE “BRAFESIMARRERE ", WEZRT S EH, MRS GRS, B ML S B E R
PR, WCHAE T R B B R B R AR OREE R E . T O R AT S FE S A AURI B A B R AR AR AR R B R R AR Y
AE, EEBFABUEEGH, M EAFESAEITLAE N, HRDHS DAL T BN RIE K =M JE LT REHIX, 1
NI RS S I BGR I E A A, ARSI N AA UL L, BAE A RER PR . BERIRES T, 2025
AR TAT, [N 2 WA G SR, 7 0 i AR AT R R w R D SR, RS IE R 378 Mk, A 80 45 I =]
HS MRS, ERARTSHIHIE T, REFEBN . BRI & A RMMER S B AP, 2025 4, TROERHRAT L
SR RN 22.59 1270 KB BHIER 5.66 1270; BEAh, 2025 FRAE N RAMEAESHIR 25-0.86 1470 .
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EH/ (L HH (%)
2024 4ER 2025 4EK 2023 4EK 2024 45K 2025 4£K
[Tz ars 468.67 500.35 508.29 72.98 71.22 72.01
Hor: BUt 157.60 230.79 250.48 24.54 32.85 35.49
Sxfibf 123.53 119.48 120.63 19.23 17.01 17.09
Ak A 163.36 138.81 101.59 25.44 19.76 14.39
B S RRIESF 24.18 11.26 35.59 3.77 1.60 5.04
Fe e ¥ Bt 41.46 57.35 53.74 6.46 8.16 7.61
(EFR I B P BRI 2 123.83 137.48 137.18 19.28 19.57 19.43
MR 8.27 7.39 6.67 1.29 1.05 0.94
BREH =0 642.23 702.56 705.87 100.00 100.00 100.00
W BB A A 147 1.71 1.52 = - -
Eiarigrguie Ll 640.76 700.85 704.35 - - -

VORBRIE: A RS IR IR

(=) MEHHh

Y T R ARAT A SR A

W 55 4 e B PR

TR RATIRM T 2025 AWM FIRE, BHEERSITEFZ B RSB GKO X 2025 6 FF I 5 REAT 18T,

HF BT R AETC OR B R IR B R

2025 4R, TRCBRSUTRIERSRREEK, B URRNERE R T, BRSO K G R T

"

£/ (z7m

K% 8« BE™ a5t

EH (%)

R 2024 4ER 2025 4ER 2024 4ER 2025 455K
67 532 535 5.09 9.94

TPOEFARAT R TR Z A BRI G I RRTEE, SR AR
R SRR AR B, BRERIIN S T B JEAR AL, W55 H0HE X T B e

BEFEREER (%)

W25 87.94 92.41 101.60 5

[l B 86.75 84.30 99.05 5.59 4.85 522 2.82 17.49
i & e 718.05 841.56 971.40 46.26 48.46 51.20 17.20 15.43
Ei'a/ s 9ad 640.76 700.85 704.35 41.28 40.36 37.12 9.38 0.50
HoAh B 18.66 17.40 20.97 1.20 1.00 1.11 6.74 20.50
#HrEEih 1552.16 1736.53 1897.38 100.00 100.00 100.00 11.88 9.26
VORLRIR: I06E £ AR T DI R SRAT 4 SR o . W 4 e B

(D 5K

Y AV A V5 ASVa |

2025 F, TREBSRITERESIERSY ®, FPREETERATE, AEE—ErLERRE; FENXAREFE
WAEEAE, AEiEEaRERKEEERR, BEGRETRERRE, REAL, HEEGERE™EHRK T RFE.

2025 4, THEOEM BT OGBS P G, B BB EE E AR BT, 2025 AERBERCRIEGRIGN 971.40 1278, B
PRI 51.20%. BERRAT LA AT T, TR E R ARAT DR R AR M AR S RSl ORI, HE . @k LK
Fl M AT AT, 2025 4K R AT FORGEEAT L 5 T4 50N 35.29%. 11.88%. 9.05%. 6.43%F11 3.66%, & it di
EE 66.32%. 2025 4F, T ERAT RS S E S S B WU, ULBUNE fbk. 8GR, #HURT 5. @SN K E
PREEEH, MFEBURE ROWIRE, SRS S, RPER AR, FRaLinams s N L& P RS & BE E Ry
BB T, T R ARAT R ST R 55 IR S5 ML DT 3R o5 LA it A s AR ST AT ML AR P R B, T —sE AT A T KU .
=BT, T RBOE R RAT B HATIAS SRBOR Y “E AN RIRIR S 7, — VA S PR S EOR B R, &
BRI E | 11
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TR VR TR S — O R AR AS AR, I R s TH R R R, SRR N A 4
o BT R AT AT WSS, T BOERTRAT 3 U DR o5 B I T B . A 2025 4EOK, Tl R ARAT 4 4R B
AL GTR A 32.80 1270, HVEHCGRBII L E DY 3.29%, H A NER TR LD 0.44%, Bt S8 BUOR FFER AT

PR T, 2025 4, THOE R ARAT B — R B P BT B SR K S P S L B A P R B, 2025 SRR — iR
FUSEE IR R+ 5 B LB 70 300 3.42%H01 24.50%; B+ RAERNMEZ P CREERD EZO9HTTE W EA Mk, 3 K47
Wb ZON MG S5 RS, AR P B E R . REBTREI0R, A RECRIEREIL . KBS B Fe 5 bR 1, T A
HAT RS RN G Re 2  BAA R, AP HEEE B RSB, W OROCURUR 2 3 i LAY & B R . AU 2025 4FK, T GERT
HRAT KRB 28 AR AR I DR R A M EORVE B A, % SR b S B A mT 4

EOEB R, 2025 4, ZMZBUAMR. R 5 R0 1 ERREW, ERGFAERRAMENE, [, B 25)
THTI AT RE ST SRAS L« B AT ™ REI A Ak 2 T 555 558 T L, 30748/ Nl il 228 DRI KE N K, 3 HIRSR B IR G 2 7 7k
55 HACE PR R, 7w ERAT BT I e 45 PR 22 e A TR, 391 Bk BL R AN RSO A i L7t Dk, 773
R AT SR A KR R N, RPN BE L AN b 5 b ST R R B, R TR BT R S KT, SRR
W R, [FIRE 2 e FBG IR RSB IR, INPRRBURS B i 555 1 LIR2EHE, T ROl R HAT A R OTER
BB, BT RERSEUL . B 2025 FEOR,  TBOE R AT A R STHOREN8.90 /47T, AN RITHE 0.89%. A RITHIHIULE
JTH, 2025 4R, TGHE B IRAT R A RITHORL 8.67 {278, MBS IR ALY 0.59 147T; BlaiE o RIEFOEL 3.63 12
76, HrE R AR R B 2.01 1278, R EEONTREA GE A, JrinFads A R 5 G A R 25 B0,
Horh B AP R BBUAE BICRT08 7 4, A5 REERRUELE R ISR EAR . WA RIEFAT ARG, REMETF T AT Ii1%
R, TROE R ARAT AT UK BEAT A R T A ARG T AT A R, RN E RS G RSP 4T, 2025 SR T
R ERATHOR A Z AL D ASTRA R8N 1.43%. 1.71%, FEEEEE AR E TSR IR KRR HERE
TR R RAT AR AR A G BN R ] 60 X UA_ESERANAAS G GETHRVE BE, BEAT, X6 T 15 & 26 A 0/ rlediolk B R A N BT
T EER Y BREHEAT KU 7325 0T R AR IR DY, AR TR R I U RIS DL R, BN RTESS X T4 & R RN
W TEEALE G55, ARSI T RSO M R FE A ORISR, AR ST R U XU 70 28 R 2025 4R5K, T ROE R RAT
ToIEARLBEGEGERARAN 52.81 1470, A SRER A REEK A LE 0.97%H 1.12%, HLRBINIEFH IR I 15H0E 0T R
BN e WSTHIREAEOORE , T BRI BRAT IR IR & THREOR, AN GBI &, BT A RITIONBIE K, HkaE

IR BRI AT 78 2K T

&H (L HH (%)

2024 K 2023 K 2024 K
E# 725.38 850.51 981.63 98.05 98.14 98.44
ik 727 7.79 6.66 0.98 0.90 0.67
K% 2.88 434 2.40 0.39 0.50 0.24
A&E 0.64 1.57 137 0.09 0.18 0.14
ik 3.64 2.41 5.14 0.49 0.28 0.51
KA 739.80 866.62 997.19 100.00 100.00 100.00
AR 7.16 8.33 8.90 0.97 0.96 0.89
IS 8.57 9.93 12.29 1.16 1.15 1.23
REBHR - - - 333.35 328.73 306.95
PRIRER - - - 3.22 3.16 2.74
HA 90 KB EBRRR/A R AER - - - 91.03 89.71 91.91

GORIRIR: B i o R VO AT G P o I B A AT
(2) FMERHBEH KB
T AR AT RML B o E A T BARAKCE, RMER GRS T SERFEAER DK, HEREA e

WefEss B RFTHERERE %, ERFE —EMEAARRE ™R, ERATHHEAFHEIHOERT, FRELRER™RERL
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2025 4, G RSERTIRAT LB RAFA, V0 T 05 TREATK T . % 2025 45K, BT L
YERE A 99.05 1276, HHAPFLIL KA 4 BLIAIT 15,33 1276, YRHIHE4 83.72 1078, 25RO L SR7 DL
T A R A AT LI . MLV IR 5B T LI 5 5 S 9617 44 Wb B, [l 5 T
(055 R O T . AR 2025 4K, TROBRT TR AOTURR 76 2 T JEHON IR, IR BT R AT 0.05
fee.

2025 R, TUCBIHRIT AP MR MG, (L Y R L TR T R AR R, T AT 4R 2 7
S S PERRV ™ . BRI G AL 3k, HURRRR 5 R 0 2 AL VR E, OB B A LA =
AFHH: PR TR A SRR S RVE M A2 50 P e oA . R 2025 4K, THOBRRIT S
SHYE SRS, GOV RU L BV 50 5 B VP 0 10.21% 31.25%01 58.54% . RLHVEF= AT, MU IS
M, #2025 4, TUBRER TRV — A S 5.00 LIRS R AL B T RAOR K, H KR
0.14 {475, EIRHZEHS TR 421 1270 BV Vb T B RISEBUR S S TERIE AN B, AR RN UL
L. TSI, TUBR AT HT 8 T 10— KPR AR, 2165 47 PE3R 15 480 T DL A RV L
SN, ISR TR SR LS T BRI AT O, B B A SR A — RO S 4 0 L AT 5
PPLHTE AA LA ik, BOREHHRWE , #25 2005 6K, T ULmB AT ROV HHER A 4 1 152 1478

(3) R

TRERRITRINE MR ZRKES, RIESWHIARR, FIRUEHRINRRHD &GRS . T BOE R RIT &ML
5 UL HRAT AR SR IE S5 o 3, MR T A5 FIE S AR BRL 55 o T OB RARIT K RIS NG — % 1245, S e
B, [ RN A2 TR A 5% it g RS G0 2% FL R oy 248 SIEAT IR 4328, RIS — 5 (DRI 4 LAk 155 FH KUK R T o 2% 2025 4F
R, TUIBRRATRIME HAERE 512.34 1470, HARAT AL ERE 268.92 1470, FFHARER AT A5 FIERE5> 71y 38.44
{ZTCR 204.97 127G, SR EARIES LB RLI N 25% 47, (RAIE& HUBIAS S, Tl — & 1R ANAR L .

IREMI R a1

THOBRRRITHBEFFLSEKSHEEE, HdobrER, RERFEUAREXNTZMAR &FMEEME N, FO%
FHRE IR, ARENER/RE—PEE; STRSNERRREFEBRF KT, EESFHEMENES, ZOonfRss
REEARFE—DRT.

K% 10 « Ffishity

&/ (L HE (%) B LAEREKE (%)

2023 4ER 2024 45K 2025 45K 2023 45K 2024 4ER 2025 4R 2024 45K 2025 R
TR 399.96 388.66 403.43 28.00 24.33 23.08 2.82 3.80
B 988.25 1152.18 1287.44 69.18 72.12 73.65 16.59 11.74
o B 151.05 205.84 265.40 10.57 12.88 15.18 36.27 28.94
HoAth 47655 40.34 56.84 57.20 2.82 3.56 327 40.92 0.64
i dst] 1428.54 1597.68 1748.06 100.00 100.00 100.00 11.84 9.41
VORISR 106 £ M T DB R ARAT 4R R A . W 2% e B

TBOBFARIT SR A IR AN AN 9 & 75 R UL R T 3 R 26K P S AN KA T35 W8 4, T3 AN B 4 Yl 2 B9S2t Im1 0
PR B4 AL GuE L AL 55 AR DV AE B L Sl fii 5 A0 O ARG S S5 Mt R RAT S . 2025 47, 7kl i AR T 7E AR [
PG [RIb G« [ b A SRRl RASE A [ B, BB Ik A AT ot I3 b 70 rh KRR T e 4, 2T BRI, TR B SRR
Betkiesly, MORmE SR R T AT B 2025 4F, TUE B ARAT TR BT 4 R AT 403.43 1470, Hh, S I 4 R
B RAREN 102.08 1475, FRINT EZNBUMNGIZF N67 KRR RATBIERREN 266.55 1470: FRANELRH 24.71 1273

H PO TR R HRAT I E I ORI, B LA RSN, B AARGEREON . 2025 4, TBOE FARIT
B PRI, BRI, AT RARAKCT . B 2025 4K, TUHOBRATEE R AR 265.40 1270, HAEEEBIN
FeE B2 15.18%. WA RERGHRE, Br—MAFRE P AERIL, TUHGBR AT A FAEIE B HE (RIUE S AR [E EEA7 3K, 2025
ERPHE ARG AN 13579 ALTTR 13.17 1278, HARIESAE 3K CARAT A& SGICSEARIE SN . WAEFOHBREE, 2025 A8 HifE
AP 67.15%, AF3RaE TEEAT, (H 5 SRR ) 52 W7 3 o LU s SR I 57 (5 it B A B H TR
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FANMET I, 2025 4, T POERERATHOGREIMEIAR A T A EACE, (HHERA @B ARAR B, 0 s B
HREOR. BEE, TPOEE AT RS B 2.

K% 11« Jshitkfiats

B E| 2023 £ER 2024 5K 2025 5K
MmENTELLH] (%) 107.21 113.30 112.10
ANRTAGEE (%) 64.13 68.13 72.99
PRI LS TR (%) 117.90 112.24 122.76
MAPEILACE (%) 164.53 165.39 156.16
VORISR 1062V £ MR = D0 R SR A T 4 P o J M e e

kil ZENRSEFIRE

2025 FFLR, BaTARB RS R AN BRAFERER, TEERRTSEERERETR, FHEWBARF
gk, FNR~RERARETE, FARERAHENEET PSR, NEANRBMSBLHE, HEshfEtLny, B
BEFKFRIFRE .

K% 12« @ATE G

TiH 2023 £ 2024 4F 2025 £

BN (278 34.57 38.09 39.39
Hobre RSN (278 28.10 29.40 33.38

FL ok L& BN (275 0.27 0.99 0.90

BB (2o 420 5.95 5.66

AFHEARF IR (1270 1.33 1.28 -0.86
EMLSCH (27t 21.14 2274 2225
Forpre g5 RAER (27D 13.05 1421 14.38

fEREER R (1278 7.71 8.13 7.46
PRAAIRNESE (270 21.14 23.47 24.59
HWRE (2o 12.23 13.60 15.13
WRZE (%) 1.90 1.73 1.76
BRABALL (%) 37.75 3731 36.50
RARTF R (%) 1.44 143 135
PRIBE IR (%) 0.83 0.83 0.83
RGP B = i % (%) 11.32 11.18 11.48
VORLRIR: I £ AR T DI R SRAT 4 SR o . W 45 e B

T Y R ARAT LR SON R SRR T R R BRI BN . SR FLRUSON, S D E o SRIE T RN S RO, FLE
SCH BRI SAR B S RN R RS HAURAT RNVAE L BRI RS . A B ZE KRG, T I8 R AR AT 78 52 7 Ui 45
BRI =47 WASHRITIEAG bRl 55 BRI LR, FRER AL BT A . BB THRACE, L5675 BTG R AR 785 YK E
MR R, AMEREWE TR D) AR AR IAIR AN, Y B AR 5, ShAS T e i, RSk b i
A, R B Z SRR R 2025 SETHOERERATIEEZEN 1.76%. 2025 4F, TURIBRERAT RS R AT B A, Sk
SRR IR, RIS K. 2025 48, T Ol B AT SEIUALE I IRON 33.38 127, HEIONT 84.74%.

2025 4, P98 TR LA AR R BF S T2 LA SN, T BB R ARAT T 25 3 A S N B R R
EXEENV NI TTHREE AR, 2025 45, 08 B ARAT SEILT- 22 2 KA G4 IO 0.90 1276, HEIONT 2.28%. $HEICas 77 T,
X PTG LN S), TROER AT RGN E . SRR GIalE, AP, S mEuR, rRas
s MRS, 2025 AFSRBLIR RIS 5.66 1470, HENVILAT 14.38%.
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TP RARATE S R B S R AN AR AR O . 2025 4F, T BOE RARAT L S8 R TR HESh I 55 R R T B S I
I, AR A TENRNIE K, BARBNLLE BT R, oAl ae A frdt— 0427t . thdh, MRAEH&m T RN, kil e a7 x
HTHE R BT 9N AE B BB Y 1 A 7 TS R B R AT R B S T A TR, 5 A B R B R AT R, KU
HEAMRE I FEAL . 2025 4F, T B0 HRAT (5 FIURAE AR AL 7.46 1270 o, KRBT HTIRME SR 7.31 1270, SabH ik E 5
2K 0.04 1270

MU FERR KRG, 2025 48, TBOEMERAT FLRFRNFCB R T BRI R R R, BN ALK, [l 8 77 i i
BARRRAE TR, (5 AR IR ) B TP g2, XA RS GS, ERNE RS A A, AR R ORI E .

|4 TS

2025 4, TEERSTETRITEARMS. MRELEAFM. BRAENEERSIREZHERE, ARNEERAERETS,
FREARLEE., BOL—BEARLERETRET: J—T7H, BREZAE0E NS TR ERSEECR D RV F R EX T35
REHEREER, EEORAHEIE—EEES.

2025 4, TR RARAT 32 BRI R E B AEAURAT BEARGTR 17 AN AR B A 2025 4E 8, I RS HARAT R AT G I SRR B A
517 5.00 1470, —EREE DR T T B R RAT R AN TR F1. 2025 TR ECILE R 3.65 1270, MA L HBL R R R e
XFBEA ) A AE R R AT . R 2025 ER,  TURIERRAT A G 149.31 1278, Hh AR 5220 470 Ak 19.99 /27T
RN 1270 BAAFL10.21 1470, HABLEA UG 8.94 1270 — RS HER 20.84 1270 K4 EAHE 36.01 1470

2025 4F, BHE DY BT ARG, i AR AT R IS R PR AR R R BT, B TS SRS A R I RS
BEUL S5 B AR A R R, XU B8 7 RECRE AR OR R A E , 2025 SEAR M 57 RECH 80.13%. MBIAT EVETRRE,
2025 4F, TUREERATE I RATEAMG SR . VA ST AHT IR B A N YR R AR R A 2 BT SR AN A, I 254 SR X
TRARIREATERET PR, ST AT MR I RREil R R AR . B 2025 45K, TGP HRAT A7 2% 13.52%,
B — R ART L Z 8.47%. FFEF A 2 WA BE A7 DY 22 R S0 LA O 55 A J st T B AR I Y FEAE T, 38 3 R B A7 1) o 9 X
WA FRROR T T ULGE, O RARHIG— e 478 7).

KR 13 « HATEIFHN

A 2023 5K 2024 5K 2025 5K

BEAREH (270 163.12 193.65 205.61
— IR (LTT) 123.22 138.39 148.83
Moo — R AP ({278 108.22 123.39 128.83
B INEL B 7= R ({278 1271.07 1389.48 1520.46
RS 57 RA (%) 81.89 80.01 80.13
JBEARAL R B AT (%) 7.96 8.00 7.87
FLFFEE (%) 6.60 6.53 6.46
BARFTLE (%) 12.83 13.94 13.52
—REAEREE (%) 9.69 9.96 9.79
BO—HREATREE (%) 8.51 8.88 8.47
T 2024 4F 2025 4 T BT AR N VAT F1 4%

BRRIE: S AR

+. SMERFF

T AL KK =M R bt TR, XILE L . 2025 FEIeiX 4~ B8 18716 1278, 5ER—
FRAFETEIIN 1795.3 127G, BURMIA B J 158 -

TPOE AT IR R L ARAT . HO SCRF IR B AR . D A e S5 0 R FE AR, A2 T3y ik R b BAT L
NEZIRHAL, I E RS, SR TT WU B B 4 SR T REE K.

ERRERE | 15

y . ==l B

| 28 §



BSEETERAERAT

China Lianhe Credit Rating Co.,Ltd.

I\, RHFBETEN D

BEAMRE LA, TERIERE AT CRAT H MRS &M AT A E 60.00 1470, —HBIAMIIFAE 39.00 1478, TEEH
PREEABIIFA S 15.00 1278, VA 2025 FEARKIN 55804 deatt, T i SRAT PR BATSN ML B o A AN AR B G ) A7 B 00 03 A
R PRPE A BOL R 14,

K& 14 « BFFIREET O

BE 2025 4
MBI A S+ R ARSI 2 IR R A A S (LD 114.00
PBRIEHPET = (R AR G+ R AR FRA SR 2 IR R ARG A S () 333
AR (CERTRAR G+ RR ARG A S+ TR IR R A A S () 131
FORE RS G+ T RR ARG A ST IR R ARG A S (R 0.13

PRI I £ VE 13 MR 0 AT 4R FE A5

MBSk, T BOE R RAT AN RGTER RERGTR S I BT B b TR AL, (FOEHT ™ R PR i, HiRe™ bt
FFHCEONE, BT R A KB E AU, B i s AT B . WA Gm R, TR0 ARAT ABORIR L A7 O8 E, (B%
JE RS 2 5 A B, EL TS AN BE A L o ARG B, AR RR e I B BEMCR, T BOE R ERAT UL B B B R
LB IR BE JTEUT s A AR U T BGE R SRAT AR S5 2 B R (RIS RE , S IR AR T, WA 28 R a4,
Bl FLRES AP LRI R AL R AR SRS, SRR, TR ARG K 2 IR B A i X AR AR

N IRERFR LR

BT T OB R ARAT A AR L T 55 KL AN SRR M IR B RE 0S5 T7 A 435 0 Aty TR D05 1 8 2 i T Bl R AR AT
TG ER N AAT, YERF “21 BRHRAT /RS0 027 “22 BRTHAT — 40 017 “22 BRIHUT “ B AT 027 “24 T HE R HRAT
TGRSR 017 A “25 MRIHRATAKEESR 017 [FISES0N AA, YERF “23 JERHRAT 027 “25 TROERRAT A 017 A1 “25 T IOER
AT 027 ([FHIESON AAY, PFRIRENTE
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TSP IRA A
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TR TT AR A IR A 7]
TE=BET ARG ARAR
TR CTHD FIRAF
HI BB AR A PR A R

WL 2R B AT B IR A )
I BEER A IR AR
WL A IR A5
ARTFERERAR AR

WA VAR AR T B0 R HRAT 4 LR ot A
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AR Ak
EIEERFIN
FEEAEN
FEEAEN
FEEAEN
EIEERFIN
FEEAFEN
FEEAFEN
FEEAEN
FEEAEN
EEAEN

ERITRIRE
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9.00%
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Bt 3 EEZWFEROHELR

AT HEAR

A1 T JEERAT BRI

A TR b B F At 4 RO SR T4 H 8 4+ S Nl B 4 b % 7
I M. % S At 4 AT LA A7 FSURK T4 N % 4+ 1K [ ) 4 il % 7+ RV A7 B RAT I 5
T HE 42 Bl BT 77+ 58 G VA A P+ BB B+ FLAR TR 8+ A B 2 T H A 5 45 0 4 s
FRIARAR T AR R Z R FE AR g g
KB — & I BE R A A< 100%

KT F R PR R B A 1< 100%

A R BT R B AR A=100%
TEAIRRAME % S R R B*100%
GEHIRRAME % S R R RF*100%

IBNPE B AR B 1 F 5 < 100%

A AR BE 4l 25 BT AR E BE 423 100%

(TSI T =/AK 30 H % &P H)*100%

DAL B 4 SR/ AL 9% 4332 F < 100%

e TR i Bh 1 6 7 /4 I &1 HE < 100%

B RBUATF IR 100%

PRSI 7= R A 58 7 A 1> 100%

PEIR A B TS IAL I 7 x 100%

HZ 0 BE AR 4 B0 5 THUR RS AL 7 100%

A0 — 2 8 AR T A 25 TR AR 8 7= % 100%

— G AR TS AL 7= < 100%

(— PG A—— AN S FI 2 A A58 72 A2 i 100%
(AT AR BN ARAT A B 8 5 Y 4 s 2k B g 7

b 55 J 5 HR 9% E N < 100%

5 4% 1R S A/ [ () 5 72 S AT R B 77 A ) /2] x100%
VRV (R B = S - B R 8 7= )/2] < 100%

F RGP B 77 B AR 14 55 7= 8)/2] x100%
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MitE 4-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 F S5 VRGO RIB L AT e

FARERBEMNE L&
(BR324 &)

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IIRR, ZARAEFIHREMLMAKR, ELHMERK
A MRS RE IR, B Z ARG G AR, SELAMREAR
BBB LRS- RE I — R, ZAREGHERER, SR K

BB FEIEA 55 R 1S, ARG BB R, BN &

B PRSI RE VBRI T RAF A GE ISR, iBMERIR &

ccc B 25 I BE TIPSR T RAF A PF RS, B =

cC PR = Bl R ZH A AT SRAF ORI D, FEARAS REARAIE BB f5 55

C EN N

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A PR 5

Pt 4-3 TPRREBWEREX
VPR YR {5 PR Rk — 4 2 AR R PT BERE ROV . PR BLE R AN IET ST, RASE . AR 2 DUFh .

WHRE X
BT TAERZ AR ER,  ARRAE FI LR T B AT REtE B
R B RPIRDURRE ,  ARRORKF(E I S22 i AT BEME K
] R AR, ARRAE ISR R R BEVERCK
Kfg FEIRSE U R DR R AN BE T A, AORME ST RE TR T R R B +f
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