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TIMZEFIIEFHRT . BE 2024 45K, WEFLHWATREOLARIT 124 &, BE™ 60.15 Ji{4o6, B EFEREK 9.0%, b7 e
B 15.81%; &l fii 55.69 LT, BLEFRIEK 8.9%, L ARIT A6 15.87%. B BT, W ARIT A R 5T
FARFRRIE, IREACTA T T BARATIAN 78 2, 075 BUR 5T 55 AR AR « o 1 SRR IR S5 1 Tl 14 12 A6 V8 S B A e 3t s AR
IR0~ i, H SRS RS S 1 R A7 . 3R 2024 K, SR RDARIT AR REEEREN 1.76%, & T i AR T P57k F
RETETHN 188.08%. FFIJTH, 2024 LK, I AR T i S 2 Rralions, BORIRE ST RPEL g9k, BARIRE A FEeTt: (HEEE
AEEAT BRA TR R 0IZ 8 B, Rkeis B WOE IR B A%, BRIRE T AT S BB RIS . BATE RV, BT 4
VMG ACKI 0« 7 2 A R R SR KUK W 7 R B DA B SR AR I St 3T A ARAT B AR S R MR R AR IR T, EA AR TS R
ZATTAER, ARATRT BT YK o jeAh, 2 HUBURF K7 B A lod s v 9 302 1k R ) 77 20— B4 i e 3 T v 4R AT 1
R L], 77 BRI T B ARAT 4% ) Dyt bt 35, G e o L3R TH IR A BY TR AL ZE K, $TH A RIIABEKT, 358
PURBIRE T BAAE, ZIERIREZFHSATREREWE . N RAUTSCRER IR MBOGR. DL IO T b b= R 7 EOR 657 5510
TR DL, ST R ARAT B 7 R SR R RRE AR KT, BRI B TR Z AR T . SE BRI T R ARATAT ML 20 BT 1 W, _€2025 4145k
i D ARATAT ML A3 #T )
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https://www.lhratings.com/file/fda56e6233c.pdf

@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

X IR B 53 47

TP KK =AEREF L. HRIBEHIT, XBEFLIRER, RESHFEK, B0 XIRETFHREA YR
SRR RRRET RIFSEEEME: A—HH, BNERTRPINSHENETERR NG, TRTEFMER
W, A, BASRIMEERS, #MRT LSRR R BRI FE M BEEBRREFES .

TPOB AT E KR AR T X, e R DU = A A PR RE X A . I T AL THIL A 2R, Hub
TR R B KIL= AN R, AR 9816 “FIr AR, 2 70E 7R B i B 2 A6 LU o W88 — R AT = A
FREAG L. THTTHE KNS EES, TR AR AW, THRABKIERLE, T E KRS 4 K
R, 2024 4E T AR LS RS 13.8 420, [AILLIEK 4.0%, HESE 16 SEBIBE AR B, WP EME, TR “ Tk
ST, FHETIRF AR, R E TR A&, BT DA T REAZIMIE. BT, i8R
PN SR PR

2024 4, TP NTRBIHLX A P B 18147.7 140G, B LHEMK 5.4%. 4r5E, 2024 4, TS — LI 451.1 127C,
WK 3.6%; H g IIME 7882.7 447C, 38K 5.9%; 2=/ IEIN{H 9813.9 1470, K 5.0%; =R IE5HN 2.5: 43.4: 54.1,
2024 7, TWHAEMREAEFAE K 1375 /7, H&EREEFEREER 96.7%; REIEH T 10884.3 1470, K 13.0%,
AT RAUY 76.6%, L EFERE 1.2 NE 5 8. 2024 F IR T 25448.0 1476, T RERK 6.1%; it M 14202.5
fe76, K 11.1%, SEEESR 3.24%, Hi, H0 94553 1270, 38K 14.1%; #E04747.2 4256, K 5.6%, 50 4
WT R BRI BRES TR E S AR E F XA 233 A, Hrf, %36 E | /R 4R 8 43 5l 52 it 1 2443.6
{258 2389.2 /2701 1876.9 4278, 43 MM 153%. 11.4%F1 20.7%, =FH &1 G DS 47.2%; W 3td «—#—8%” FEx
HEH AE 6748.3 147T, WK 11.3%. 2024 4F, T 58— M AILTER N 1790.5 147T, B 0.3%; e RALTE I 2230.4
{278, T 0.2%. HEHFEEFEXBIIM . 515 R4 3 I 260 Bl 25 R I8 1) [ s 34 R OO IR 3 52, AR 1o
BB S PER AM A AR T TE 52 BBt A BUR U T R K 1 I e B S FH SR TS o

TR AR SRS R L, RS EONSE. HE 2024 K, TR MRS 62 K, HAHhBOEHERIT 3 K, X
RURAT 6 X, B H R ARAT 12 5%, WATRARAT 13 %, AMNRARAT 7 K, KA G1EERMIIN 9 K, BN SRl 12 K. &
2024 AR, T T EBAUGAS T TAE R A 36608.4 1470, b FFERMK 7.5%: SRNLAS T TGT AR AN 42586.2 12
76, K 11.7%.

75 IRERHAFEZETL

(—) BEES5%R

TEOER BT AR BB A TG E R AR BN, ARRENSIET BRI BEEEONI L BAXSNE AR,
KX Z A& B ER.

PREZHIA, T R HRAT 2096 B AL IR A DTIUE ARG RS 7 AT MR ER 5T, A R BISAT IS OURLAF s IR, $PElsess WAk
B R, AT OUELT, A B ) BT 7 T AN FOR BRI . RS, #2 2024 K, TRGBR AT IEE 16 Kk
Ry BINAESAENBOR, Bty 2% 52.20 {280, BT HRIAR & T RRBCEL BN 62.40%, Tosbrds I BOA R SE PRzl N o 7 i i dRAT
B KBOR T BS UL AR AT, FRELGIY 20.00%, ZHTHLEUTHEE D R2E B4, EREATTTEALE BN 5%
B BN SRR L EE BB 5B T RBOR TN ARE A IR AR, FRBCELBION 17.00%, 52 “ 5 4Rl 3 —APP”
FIEARN, AR TV ARE . PR ARIRARAT . ACH . AREEAE, VEMMERA 17000 F53E00; HARAR R LB AT 10%. K
BUBHHR T, 7 BOE R ARAT BT+ KRR P A 1 AP AN AR 00, B B AR it A A 2.90%, 4 B BEAR B B 5 v ok
PATIRA BHH) 8.02%. KK ZI7 M, T HOE R AT 3 S N IORIRAE S 1311 R X A7 RIS Hy AT B P 2024 4F LK,
TRIERRATHE P SRR R B BN RIS S B, IR SERORIRAS Sy B AR G B B 2024 SR, T ROER AT RO
RIKTT B KA BRI T7 R4 I T R N AMRAR 1A T o BEAS B L1 2250008 1.01%. 1.97%H1 7.15%, 9756 ME 20K,
HRHRGTARIEA R B o, SRR 5519 AU TR I I $2 (A ) PR AIE S A 3k LR S AR BRAT A7 BT [ 5T < 01
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(Z) gEnh
TRIBRERAT SR BATEBITR, DAGATWSIEED ;BRI EARE R, B EE S SIBRE R,

B35 B LU LRI ER S, HERKFRESEIEKR, 2024 £, TRERSITEEIOLS TS 5F RKE THE,
i LA o

TROE AT A ERAT SR TR, KR ML SR, B s, S ARATL S N . L B SE g, T
BOBRARATR 38 b 55 X OE A T IR TF A . IOE R THE IR T AN L. HUMN X, FRbEE 2R R
PSR SR R M ARAT SR R (5, T T ROl R ARAT R X, BT R RERAT B BRAT AR SR AR AR AT
PIH VR SN, Hm I i R SE 4 0 0K 2024 4, TRGER AT AT S A T, R 2024 K, TUHOERR
ATAE T BT FDL SR LR s AF B0 55 1 T3 5 A 305009 1.38%A 1.24%, o ELARX IR

B 3 « AT S5 S5 K

BEH (%) B EEREKE (%)
2022 ££K 2024 FER 2022 4ER 2023 4ER 2024 5ER 2023 4ER 2024 £k
EPHER
NFEITEER 729.95 821.48 921.94 85.72 83.13 80.02 12.54 12.23
TEE A7 113.62 151.05 205.84 13.34 15.29 17.87 32.95 36.27
RETHFE 7.95 15.71 24.40 0.93 1.59 2.12 97.61 55.28
it 851.51 988.25 1152.18 100.00 100.00 100.00 16.06 16.59
TR R #aK
N FBERRRGR 417.78 486.32 642.29 65.06 65.58 73.95 16.41 32.07
Horp: ARG 405.14 471.11 615.70 63.09 63.53 70.89 16.29 30.69
s 12.65 15.21 26.59 1.97 2.05 3.06 20.27 74.83
A NBEK 22291 253.41 22421 34.71 34.18 25.81 13.68 -11.53
MR 1.48 1.79 2.04 0.23 0.24 0.23 20.79 14.07
&t 642.17 741.52 868.53 100.00 100.00 100.00 15.47 17.13
VORPIGR: I 2 8 135 AR O 7 L7 4 P A 5 e
B3 4« f7aR4EM K% 5« TEakeE
100.00% — 80.00% 73.95%
. 0
90.00% 83.13% 80.02% 70.00% 65.06% 65.58%
80.00%
60.00%
70.00%
60.00% A
50.00% 40.00%
40.00%
30.00% = '\
30.00% ot 34.71% 34.18%
20.00% . e 25.81%
o= 10.00%
10.00% 17.87%
9 15.29% -
0.00% LA 0.00%
20224 K 20234 K 20244 K 202246 K 20234 K 20244 K
AT —— (i A K A TSR = \ 5
VORISR : T2 Ve (5 A0 5 oo 0 AT 4 B A e VORLRIE: T4 V2 (5 A0 5 oo 7 AT 47 B 4 4 e

ARRITI S

2024 5, FHEBHETROETRSRE SR, BSHREERETNIEERUNES RS, HREM. fRES
B RHISRESS AL SR BRE, AFFERRIRRSNEK.

A FERTT I, TR R ARAT R AEROLAT 7 A, NI SEMOR R P AR, 3 E A RCORIE, BRSO B S,
R “ =47 RIS IRAAF I Al 4535 B SR AR IR Bt ST SARTARATZ 3K S, RN, T R AR E I b 45 i 2 % TS 311,
REFIFRIRE | 8
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I O ARBFRV R HEER, LT XA SRR RS, Al A AR B RIEE K. 55T b
WA, 2024 4ELLKR, FHOBRHRAT A RS RS K . BE 2024 K, TRIBRHATA RFHURE 921.94 1276, BEEE
B 12.23%,  HAEEEIIT 80.02%.

ATFGEEOTH, 2024 LK, THRIBRRTRIFROLE, AFNSRESHMIE “—K7 , R =487 LM s
Mo Forf, “—K7 M, THOERRITELE “3+17 ikK, EAOGEM B SRS I BBUN I E KIE , RS R A 1E,
WA FE S TH . “ =47 T, FTRIERRTIESE SRR TEMIER. FEIH S WSRERT. T IBORH
M, SN X Sal. RS R, BOIERL. SOaah. EERL SSRGS R E. WX SR, ToRO0E R AT RS
Gel (XMl 45 & e, bR e g Bl X 7 RARAIEAR, SRAE 141427 M5 HEREERBEALA], IR 254 5 VP4 A, InaRE S i X 4 B K%
B, SN X SRl 5 R IR TR . B A 2024 4FAR, [ X SRS RET 206.3 1470, B EFERMEK 50.6%. RHIERALTH, T
BOB AT SR RS PP IR A WS IRB), IR X SRR SRt 7 R A, AR RO SRR S G A
o FED IR & fE X R Gl 5 BOR I RS H, 1@ AR BHEAE 08RG S S5 S BOR IR AR AT S 0E RS, @R el
RN T MR O A R U ST R G IR 5% - B 2024 25K, T8 B ARAT BHO S B Y R A 45.4 1270, 1 BAEARIEK 37.6%.
BERBESRTI, T BOE B BT R SR U R B fUT AR 8, BT a bt Bae)E . B s ik A5 TIF R
T %, MR S S UM R R AR B ORI N, HEshEE IR b RN 4R T IR R SRR, VR 2. XURAR %
TUH e, A% AR T R LN ST BT &, FTEIEREARIER <0 e 887 MBI & #E 2024 K, T
PO R ARAT (S BE SR 5 A 169.3 1278, B EERK 52.5%. G T L2, TR0ERMRAT A S SO S K, B
UFESS LT

W H 5T, T OB R AR T R AT YO AL, B =& WAHUR, B T /MM A RIE K, SCILERIE R ol %5 A
ol %5 e BT BAERSKE, 2024 ELOK, BB RAT REELARAL NS SRR RS, IRALE A SRR B S RAL YA
SROIIERT T ARARAS . SERI G mtr= i, R 25 A A AT Rl 55 R AT A MRl 552 JB 7= s PRI MR A 36 SR MU - 0B,
SCNFGERREE, RS RIS NGO 55 1 0 B s FEAT N HEHS S TR B Bl SRl % X IR A i R B 5 1) R R H A 56 B 2N
OTEIGRE . BE 2024 4EK, FUBRARAT I BE/MEOSER AR 1511 120, BEYIHK 16.4%, BT % WHTEIEHE 53BP.,

SEAETOL ST, 2024 4, TROBRRTRSEHEE S TG O SMBCRE AR, AWTHHIUER BIEEER. HlHldi.
IR (5 RIS A, BRI e MARS, ARG G SRl e KE. BREKE, THOERETE
EREERMS SR, WHXIBAEFFIMEEr VR, il “RR0s” LIt tamhr= i, o FRERE IR 16 RS 2 714
RS SRR, BT T HES BRI AE P75, SRS R N AR A A TR S YR T, B BT AT S BRI E
TEHL AT S HEAN N RITE SE A5 . BE 2024 455K, TREB RIS EEMAT TR, TRATTEEGFRET) 23.6 14
TG, B AERBEK 13.1%; HAGOGEHSS KA 184 1470, B EFERHEEK 293%.

FERITULS

2024 4, TRIERBITEEWS U “WERT” A “WHRER” —HHENKTE, BERERES. 8. HRESERLER
B, BEFRLFHERFBIFHK, HEERBATEIEKT: ZERERFJFRAREFH=THEREEEREW, MATRH
A P -

TUWIBHEATREET IS R “F o807 Bg, BgE “WERIT” M WREDE” WA, AT ERVIN, K
& “MEBAAR” HE0E” SE LS DS T ER Y MEARWS I, BT T RERART AR Mk SRR E
bR AR R A A B ] T O AS NEBRAT WSS B, Al & A RAE 2 P AP R H AR 2024 4, TROBRRAT ISR “ A7
FRENP= SE T AT, R EERBE AN NAFFCGE SR s IR ORI R, SIS i R AT w1
R, S RAAE G, SEOUE B ARG K . B 2024 4EOR, T B0 R i B AE AR A 205.84 {400, B ARy
K 36.27%, HAFFCGAERIN 17.87%, & LLG AT, EAAE T HBARAKE s AN NGRS ™ AUM R0 317.60 1478, B K 26.75%.

A NSEHN ST, T BOE R ARAT A NSRRI AN NS BT A N RGO F . 2024 4, T80 B HAT R B AT
“OH1AN LSRN, IORTERTE AR AR B s R AR R N S e A, HEZh AR PRIl AR, IORERE
UL, TR % P RS, $RTH S UL [R] i HEZ) el [X b 5 N i S b | SIRHR PR DY Sl s 7 R o 2 AR U S T3 R
T ORI TR IAR S R EM, 3 BOE B AT N N B DY S N TH 2 DY Al o 4% 38 DYk T, 3 0l v ARAT AR S
FENI T 2 oot B 5 T 0K, R 6 I 55 BUR 2R BB AW 55 8 77 WIS R e g i IS, R I E 0ok, (B2 i =1l
FRERARRE B o 4 4R DYk & P R B K S T R, 3 OB B BT AN AR PSR HUBEE BT N B Bedh, o T ks e a7 N8
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PO S B, A NSRS AL TR . #0E 2024 455K, TUOERIRIT M AT 22421 1278, B FERTH
11.53%, HOTREEN 25.81%. HA DN NG E IR 94.90 1270, HITEANN 10.93%; N NEFHEHEITHRRD 4.93 1478, 5
BEAEN 0.57%; DN ATH /TR RD 124.37 1470, HHEREHN 14.32%.

RS J7 T, B0 R ERAT IR T8 AT R, GBI s R S A NERATH, BRI EIT R, BRI ST e
BT, I Z e SmmAaE 1. 2024 45, TRGERRAT AN S ARADL SRR, B 5 ARSI, BUkEES Lig
E PR EFE MRILV EE RN, T2 % 7 a5 B HOm 25 =l B 7oK . #E 2024 45K, TIRIBR AT B8 HIMRE 7043
276, BRANR)E G EEN TS A A 2 A DI AR, B H AT T @ R ARAT 8 HEI 7 i SE R S AU SR B AR R A 7 ol St
Pl ke, BIHI= i OB R SR, RRAER AT L AN ARE L5 240 41.25 1473,

SFhTE Al %

2024 5, TRIBRRTSRMTTRLSRERBRES R, RESTRSIEREREF AT R SZITRAK, Rk
BHEAK:; WHMARESSMAFTTR, BENACAEMEINBR: SERRTWEFEH K, ANREREBRSALATS
1718, R “BEX5” KHBRBH B AR .

TPOHERHATRAIT A TG 7 k55, JERWIA T2, ZRISEE A MENMLE™, S LA RGIE, REFFIZINE
WRERE . [, FREEINSmXT 2 5 RNV S I E N, 07 2. REH L BRI IRIFIER, Stz 555t a7 &A1)
T (1 TR A D SR T

MV 25 T T, T R AR AT AR AR B KT CL R T M R SE R R TT R Rkl 55 . 2024 4R, 7 BOE RTARAT R ML 53 7 MU AC
PReshasE, B0 BB ELE /N o RIME B BAR 8 < S A TR RIS ., 28 5 % F FZONIRAT L Al Bt A |l 24
A SRR . [FNL G I, TRGER AT IR R WA TR T B A KA O S KA DL, Sl B TS REmA

n

MR, 2024 4, THERHRITTIABAN T SIENA T, S8 ES T ™E, E0HREAEEKT, TimERE
DLSE HY (R ) 4 i 25 77 . IR A S RAT RN AF B R . B 2024 45K, T OB RARAT FML B 77 %45 84.30 1278, HE R
U 4.85%; AR B &4 388.66 1470, 5 MK 24.33%.

B TTI, 2024 4F, TR ERATHE B IO T O A B, R R BOR 3 R R A . TR R ARAT
BoLTERAMSE. SE2H. FE BRI % M4, 2024 48, TUCERRAT IR RMEIRE N, FHFRE Tk
PR SR A5 K B S RRIE SR B UL, Ak, T I AR AT AR A J O T AR S A R B4, R T H SRR B S
FHRCR U 2024 R, T IH0E B ARAT R 0T U7 A 702.56 4470, P BRI SR A P B RIS SRR (5 L 71.22%
H19.57%. THIBRRAT FFA T ABUR . kit a3, b Sl R J 5 B BT R R dEaatak i
RAT EAREFZNWHLAE  TLIE S SOEX I E A ok, Brd BAT FZON MR 5 RS, SMEIPRI N AA KU L, JFEid
VST ARAT K A2 5 T SRR A0 LA S 8 B M3 v N A o 800 3 S5 8 B A 52 55 45 B 115 XU s xRt rh 95% LA F OB M4
Rt BeAh, THOE AT A OOE, BHEERE CBRASFESIMNARZRT , RS AN, I e T
RV 55, A R 0 25 7 IR OB B HE SR =i, OB FE A P BRI B R TR Tt . T OB R AT (S FE 52 s AU 1%
PRI S AR PR Z DRE TN, FERICABUERIE , Al F AR B AATEILE N, DS S AEET R NK
IR Z A Bk SORIEE S RIE X, BN XN 256 S8 1 BOR m E G B Ak, S ARITL O  AA KA E, AR
JE R FEARRUHEAL T o SRR T, 2024 4R, BEATIIARIR AT, RN ZWEGFAEREKR, T RAT RI “BLE+38 57
(IR SR, AEARFISE IR B SL il 7 il s RSN BRI . A RME RSB 85 A AR T 2024 4F, T IO B4R T 500
SR TEREMON 23.12 4270; S BRIR AR 5.95 1200 IhAh, 2024 FERAA RMEZ S 1.28 127T.

K% 6« HTEB™ 45

&8 (L) g (%)
2023 555K 2024 555K 2022 555K 2023 455K 2024 ££5K
iEisd s 427.32 468.67 500.35 72.69 72.98 71.22
ol BURRR 125.70 157.60 230.79 21.38 24.54 32.85
SR 131.34 123.53 119.48 2234 19.23 17.01
Ak 52 140.42 163.36 138.81 23.89 25.44 19.76
B SFIES 29.86 24.18 11.26 5.08 3.77 1.60
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S 35.41 41.46 57.35 6.02 6.46 8.16
(EFE R B BRI 5t 116.54 123.83 137.48 19.82 19.28 19.57
RL v F R 8.61 8.27 7.39 1.46 1.29 1.05
BREH B 587.87 642.23 702.56 100.00 100.00 100.00
W BRI 111 1.47 1.71 =
BRI 586.77 640.76 700.85 -

BERRUE: IS DS AR T P BRAT 4 A R

(=) MEZoHh

TRIERIRATIRME T 2024 I SREK, BH IR TSP CRIEREIE G K0 X 2024 G5 IF I 55 RMEAT T 8,
IR T AR AETCOR B R LR TR . T BB R ERA TR T I RO S5 A A AR S IR IR, S5 A0 T R R B A B
X EICHRIARE G R, SRR, W55 B i mT LR

BERE
2024 4, FUBREAEIMASRENK, WS DISRARE RN, IR 5 T
B2 7« BEreghity

&/ (2o (%) BEFRWEE (%)

WA 87.89 87.94 92.41 6.34 5.67 532 0.05 5.09
[F Ml ¢ 7= 69.70 86.75 84.30 5.03 5.59 4.85 24.45 2.82
BER IR 621.76 718.05 841.56 44.88 46.26 48.46 15.49 17.20
ERa s 586.77 640.76 700.85 42.36 41.28 40.36 9.20 9.38
ENES 5 19.22 18.66 17.40 139 1.20 1.00 2.92 -6.74
et 1385.34 1552.16 1736.53 100.00 100.00 100.00 12.04 11.88
VORISR 106V £ M o D B4 T 47 B o B
(1) 55K

2024 4, TRERBRITERESHERFEIEK, ZPEFRKRAEE, HER—TLERRE; B8 TR
REAKBERLE S ERBSRAMRKGZEFR, EERFT=RERFRIKE, RERR.

2024 4F, TPOERE AT IR ISR D K, B BN B R B, 2024 SRR DYEOR ARG AN 841.56 147G, B L
FEARIK 17.20%, 57 BAUN 48.46%. DUFATNL AT, T i AR AT DYk - AR AL BORI R 45 M o5 olk s IR A Z AL
MG B LK S SEAT, 2024 AR FIR AT FORBERATIE & EEar TR 31.78%. 11.94%. 9.79%. 6.17%13.21%, &t
Lk 62.89%. 2024 4, TUIERAAT RSN E SOV S L IE, RABUFE S, KR, HUES S BB K
P EEH, W TEURY SRS, A HE ., PRI SRR, RESEIN SRS N S B U 4 s Bl A AT
PEARBOBORAE ST, 7 IO P AT AL BT A 45 IR 5 L O3 o5 LU PR Tt Al sl AR ST AT ML B b B2 B, TG — RE A7 ML R v AU
=B RR O H,  TROE R ARAT BTG BN “CEEAN BERS T, FEANNEGRARE SO B e el
AT A SERT . SRETRIEEEOR B EILE IR ARl A EE B FE R I b 7= 7o DA S AE it X A e 2 A0 5 s 1 = T3 H
FIFF R R, JFllE b= PRk 4 v BE P 15 E b, SRt i s M= oz B AL AT « (4 B0 T B 9B O &, s e4T i
PO ST RERE . T RPN S, TR AT R R BB RS % 58, S AT N R, A 2024 4
K, THOERE AT A DR B P BRI 35.44 4408,  (HIREEBILLE N 4.09%, HAAN ARG G N 0.57%, i
LLERFFBAR A s 5 B H = AR SC R S0 BYaK 53.42 1200,  HETEHN 6.17%, BHOV SR & A B B

FFERETTIE, 2024 4, TURIBRARAT R — B SR EL B R B KT R R LB BT N R, 2024 SRR B — R
PSR LR K+ 5 & SRk B 43 BiA 3.71%H0 26.09%;: AT+ RAERNEZ A (REFD FZNHNTA N EG L, 2 RAT
W FEONR R ST RS IRSk. sSmz i, AR P RASETRE . RIER I, AEEAR RESGEREN . KA
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FFEARPRIT I, N I P AT BAG A LR, BRI XS 28 SR AR AR A, I3 i AR AT 7 DU i 4 B 17 4 m 2 D S BRBVE 4%
HAR, R RBERHEAT MM B B i, I HOREE IO . B 2024 2K, 7 IBOE P HRAT RBUX G 28 55 48 bR 25 DR R 18 ML 22
RGN, & RSB RT .

R R, 2024 4F, ZHGEUAHR. WA RS T LERREW, SIREFAAEBAATENE, AN, EAZL5E])
T A RE ST RAE « B AT ™ REIL TR Ak 2 THU) i 555 558 B L, 000 MU/ Nl il 22 B DRI K, 3 FIR SR B L6 5 8 2 ik
55 HACE TR A, 7l AR AT T T e 05 P XU B 2 s D0 A Bk, S STk AR A RSB A BT BT Dk, T3
AT R R R KSR R B B (XIR IR R, SERTE 10 XS T bR, In o XU DR b AN R DK (K g A s e T4
SRR L, B IE R BEE P TAT U AT IR A, I AT OB B, T R ERAT A R AR
LR, BRI B 2024 K, T BOERTIRAT A R ITHOREN 8.33 1478, A RITHKE 0.96%. ARSI E T,
2024 4, TPCERERAT A A R OVIOU 4.49 1270, @0 MR RAZAS 0.24 1470 BLEIBUOR RBSEHR 2.10 27T,
HArii i xS ALY BB G 0.42 1278, AL EEONTUREA B E A A, Jrinmia A R e A RZEMECR, b
B RN B AL IR0 6 s (5 FISEGBUR AL I [BICR AR, WA RAEEHAT WA kAR, 70l R R AT A TUR AT
WA BEER R IR T AT 2K, (B GTARG SRS AR M F LA RGTHARBARRBOR, 750 L A7 A5 AU R 5 5%
o MWILZ KRN ARERTE, T HROER AT EFE AR A S BA R EH 60 KA LSRN A RIGRGT G, Hhh, T4
FAF N B B AN NBER E BRI BREREAT A 7225 % T R H AR IR R, RSk B e s oL R, &=/
NRTES X TRFEFAFE NN TR AR 5, P45 T S50 T GRS RN L A A OGBS, AN DRI SR B B 1 UK 7
o BE 2024 R, TPHERRATILIEALEEGTRARA 31.55 1270, A ORIERITH G 0.16%, HARBNIEFHIGTR: R,
FEFTE IR ST B AR L EE B . MSTRIR G DURTE, TRl AR AT AR PR PR BRI ST e dk %, 2024 4F,
TRE R RAT VU AE S SRR, H T A RSHOIBE K, HIREE S ACHA BT N ET T 7R K

K% 8 « TEFRE

&8 Uz

2023

ER
E# 632.38 725.38 850.51 98.68 98.05 98.14
ik 1.90 7.27 7.79 0.30 0.98 0.90
K% 1.44 2.88 434 0.22 0.39 0.50
A 5E 1.49 0.64 1.57 0.23 0.09 0.18
ik 3.66 3.64 241 0.57 0.49 0.28
KA 640.87 739.80 866.62 100.00 100.00 100.00
AR 6.59 7.16 8.33 1.03 0.97 0.96
IR 8.04 8.57 9.93 1.25 1.16 115
REBERE - - - 315.12 333.35 328.73
RRBER - - - 3.24 3.22 3.16
A 90 KL ETRR/AR B AKX - - - 89.60 91.03 89.71

GORIRUR: 1A Ve o ALl 5 U Ry AL e B
(2) FME BB BRE™

TROBEERAT FLE = 5 AT B E, FENERERE RS AR SRR E A EREmA, FRIFSRAG
FHEEELAXE, HFEF —EMRIEFRE, ERATHEHAFMEEEZHARFET, FREERBRR=REBLZULEN.

2024 4, FRBFEART FDL R P AR RS, R A ELE A T RARACE . AR 2024 R, TEGERARTFL
LR 84.30 420, HAAEIFNY & oA S @MLK I 14.31 4270, FRHEVE4: 69.99 12750, 2855 F F BN AR 17 DL &
UES A AR A R G ARHRAT SR . AR ZE =i SR, 7 i s AR AT 5 [E) Ml 5532 5 ) - 5247 44 Sl e B, )Mol 2% T
(15 ARSI AT 4% . 802 2024 4FR, 7 00 A AR AT A7 BRI SR OTURIR HE 08 4 LR R BN TE R 38, THRIRAE#E & REE 1T 0.05
¢t

2024 4F, TUOEBRRAT R R IR K, BRSO ER TR WS PRIE KRG, TR RAT IR
FEHAZ G SR SRR GEA B ARG AR Horh, IR REE B F G RIS SR, BER R
REFIFRIRE | 12

/53 V)

I 7 4

I~



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

FREARE RS EI RGBSR R R E, RERTIEAL S SRR R . BE 2024 K, THE
FIRAT R G PE T P . BB B8R A BB 58 23 ) o5 3008 8 P14 A1 9.74% 30.92% 1 59.34% . MIR T &K E, R
FRERER D1, BE 2024 4K, TRERERATROR B P EE B AEN 5.00 LT AES AL TR T o BN R,
HATIK T AR 0.92 1270, HANZEIEER A GZ W R AT EIES, (A i F I E G AT T 7 R, Mol g2k
HIEH B OGS, MAh, B0 A RAT 4T 0 % B S T BRI v 4 3.90 1270 . #5898 7 o s S AR SR UM 20 H 38 1E
WIEAAE, REAEDEIARGAHER . X FEBUERIE, 78w RAT AT & T 13— BKF 1 AR R, 245 i &
PR A 0 T O A RN 2 2 MR B O LA AT, SRR TR T R (K LA 0 T BRER R A T AR, BUE ZRIE A5 K
NBHR RN — BN A HE 2 ST H AT T PPRAE AA UL B EE k. WIME THE SRS, #5 2024 4K, UM R 4RAT
TR BT BRI A 4 R 1.71 447
(3) FSMk%

TRIERRITRINEMEZRKES, RESWHIARR, FIREHRS RO KRS AR . T RoE R RIT &M
55 UATF HHARAT AR LI S 55 3, MEAMBEER o FF HiA5 FIE S AR BRE 55 o TR R IRATH RN S NG — & 4215, s s
B, [ BN 2 TR A 5 g RS G0 28 FL R oy 248 SIEAT KUK 2328, RIS — 5 (A LRAIE 4 ARk 15 FH KUK R o B3 2024 4F
R, TUPIRFRATRIME FHAEREN 439.49 1070, HARATASLICEARE 254.39 1470; T ARERATT A5 FIERE 7118 143.66
1276H0 41.44 1275, LRERIES B R LA 25% A4, ARIE4 U R, TG — 52 2 0 XU T

TR RO B

TRBRAGTHETET S ERSHRLE, EHLHHARE, RERREUATEINTZMAREFHEEMTAE, FHR
FHGMBEIRENE W, ARSHARE DT SRR RIFEREAE, EEEFRERMANES, BoifEgs
REFRE—P R,

K% 9. fifigity

% (25 | EH (%) TS

BH 2022 2023 2024 2022 2023 2024 2023 2024

R R R R R R R R
TR 4 393.38 399.96 388.66 30.88 28.00 2433 1.67 2.82
B PAFR 851.51 988.25 1152.18 66.85 69.18 72.12 16.06 16.59
b EBHEH 113.62 151.05 205.84 8.92 10.57 12.88 32.95 36.27
oA 571 f5 28.95 40.34 56.84 227 2.82 3.56 39.32 40.92
b=t 1273.84 1428.54 1597.68 100.00 100.00 100.00 12.14 11.84

FORERUS:  I0CH TR AR 7 B0 M HRAT 4 S AR o 4 3

T R AR AT LR B PRI AN AN Bt 7 SRk AR T IR F K A Y AR BB T B 6, T I RN B 6 R 18 1 N R AF T
SR PR B AL SR L 55 LA RV AF B G Rb i A ARG R AR G S R R TR RATSE . 2024 4, TURIER
HRATAE DR R A% 435 [F) b A7 G A0 R AT [ b A7 B RS 10 i i3 AT Rt 5 ok SR K R R B <, AR T I RN 98 0 MU 22 5 67
FLE BRI EE B A I T BRI AL TR 2 2024 55K, T URIBRRAT T AN 38 S R4 388.66 1470, Hort, [RIMK K Ho A it
WUAETBGR IR AN 0.45 4076, o3 F R EONE AT LARRAT LR SEH W SR P~ 3R 8 85.23 1470, Fri¥if= £
NBUR G BT S AL G957 R EI5 R8T 299.15 1270, FHARATENAEHRE 172.96 1270 4RbfFidE K5 84.99 14
To IR ARBIIRREN 38.99 AL TC KA R 221 {470 RN S AREN 3.83 47T,

ARG TUROE R RAT e E B RGO, B AR LA RSO, SRR . 2024 A, 3 HOE B ARAT i
BRI K,  HHGE— B RTE, BT RARK T . B 2024 SEK, TUORRE AT SRR AR 205.84 1470, HAEHAHT
LEE N 17.87%, AL BT WATFERRERE, B RAFRE PAEFIL, T WRIE R RAT A W AE 0L BAE CRIIE & A7 30
PEAERR, 2024 FARFIFH R AN 141.46 1L T0H 10.47 278, HABRIES AR URAT A I RORES A £ WEZIHIRKE, &
IR CETRIESAFRD SRR 62.47%, A7k ke e TERF, AR F5 DU rmn A a8 A7 3K 7 bL Bty ke (9 S5 i Bl AR 42 7

MBNMETTTH, 2024 45, TROERRATAHCRANEIRARIAL TE KT, BHERE — @ IR ARbR 57, X BB v PR
HRESR. BARE, TERARAT IR RSB AT
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K% 10 « ah AR br

UiH 2022 K 2023 K 2024 5K
MENTELLH] (%) 104.43 107.21 113.30
ARMAHAGEH (%) 69.88 64.13 68.13
PRBUREN LR B2 (%) 116.18 117.90 112.24
MAPEILACE (%) 160.22 164.53 165.39
VORI 1062 £ AR T O R A4 0 A o M e e e

BENESRFIEE

2024 LR, BRETEREZZWFHBERRE, THOERBTELRAREEK, ANETRERERE, RETHENE
MEIRAE PRSsE: R mEEAT TREm, HfBErraior, BAEGBE TR, ENATRIBREKT, RiRsBE
BB THRN B AR T R & AKIE

B 11« BRI

TiH 2022 £ 2023 £ 2024 £

BN (278 30.79 34.57 38.09
Horfr: FIEFHUWRN (275 26.02 28.10 29.40

FEEB RN (27D 0.60 0.27 0.99

BB (270 2.81 4.20 5.95

ARMEES B (1270 0.67 133 128
EML S (2t 18.80 21.14 2274
Forpre kg5 RAER (27D 12.22 13.05 14.21

15 AR5 R R AR BE P B R (278D 6.22 7.71 8.13
RATIRNESE (270 18.11 21.14 23.47
HWRE (2o 10.80 12.23 13.60
WEZE (%) 2.05 1.90 1.76
AL (%) 39.69 37.75 37.31
RARTF IR (%) 138 1.44 1.43
PR FIRE R (%) 0.83 0.83 0.83
IR B U 2 2 (%) 10.74 11.32 11.18
GORLRGR:  I06 & B (3 LA 7 D 130 HRAT 47 A o e

TR IB B ARAT RSN T2 ZRIE T R ORISR BN S it B R BN, 5 3 IR R 25 FLEURON, FLE
X FEARBAERFE S FED SR ESCHARAT NS GigeRLESC . Mg EZEKERE, 2NN N T &N
A B v O B 7 B B AR TR B, T R ARAT B AN M A P T R, T S B AR O B R, AR INAE, TRIE
PR ARAT Ak o A 38 e PR R B 7= i, SO L R 22K — IR, 2024 5 22N 1.76%, (BATIIF T3 AT -F 37K F . 2024
4, BB R R, TROE AT RS ORI K . 2024 4F, T BEARAT SCEURLEAFURON 29.40 127G, dENMRIRN
K 77.17%.

2024 4F, AAFICH. KIS FE RSN, T BB B ARAT T U KA S IO BT BT, AR EN O (4 TR
VAR, 2024 4, B RRTARAT SEILF 42 2 A S ION 0.99 4278, (HEDION 2.61%. BB 7T, 2024 4, THOERHR
TG AR I VL VT PO BN AR, T AT, S TR S, AR ARE Ve  K R %%, B T IR, S T
AT R R G, W ERON P TTRREE RESE T, 2024 SRS IR 5.95 1208, AT ENINI 15.63%.

T Y TR AR AT Ml S Y T A A5 R R B SR A A AR O . 2024 4F, T Om R AR AT ML SRR AR R JE HE BN 4% R R T B Sl 4
I, AR T ENNIE K, AN AR BT B, AR I RE 0 Rl — BT, BhAh, AREE SRl THAEN], T EOE R
AT HTHE R A 9N RAE B B A 1 Gl B e U R BRI AT R B R A TR, R R RE S, T oE
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FERAT FF B R BT AR 2 THR A BB A B, A s S AR BB A LT 2024 4, 7Bl SRAT 5 F B 453 AL
8.13 4270 Mo, JORGTHAN G IR 7.72 4470, SR BIRER K 0.48 /47T,

WIS IRIR R, 2024 4F, EARFRN RABGEE B KRIGEIL T, T ROER AT ENLI R RS, RN 57 iR R R
LK, SR TR X B A RN T ss » HESDH R DRI B 1 B 22 R SR, MR AR AT I, (B A Tl K-F,
BRBIHAATEMIALL T, 13 EWCE G EIHES:, ARG K B il — % 77

B s4xxzi

2024 4, THREFRTFIEESFRBEARNETREEEASETRARES, BHT _EBERMBFERRT. BARFTHI LI
UK AFEERERAT, EREAREERZL - EBRARCREHREREF: B4, ZRE L ENRE T HERHEREEE
PLEL S R BT FRAREEER, HZO0RAHE R — e it ES.

2024 £, FUEF AT E BB A E AN AT SRR TR TR AR 2024 F 6 A, TUEBE AT RAT S H A
% 14.00 1270, —ERE FEM T TRGRREAT IR AN E S, 2024 FERE RS BCILE A 3.29 1270, W40 Ut Eia e
XA N AR R ATIE . BZE 2024 4R, THRERERITITE BN 138.85 1470, HAKA 52.20 1270, KBt 14.99 147t
AN L1470 BRA 8701270 HAhLE G IS 14.23 1270 — G HESR: 19.07 1270 R4 BCAE 28.55 14.7T

2024 4, FEEGEHO BB G RUBE, T OB R AT RS I IR LT, EAREE T D0k 55 45 A e 11 1 e s 4
LS BB B AR AT, XU 37 R BB R IR R OE 2024 SR B RECH 80.01%. MEBEATE L MESRIRRE
2024 4, i T HEAGERRAT BEAHFAISHE AR I BN T, T R ERAT BEA S A A — R AT R A SRR
B TR BEARTE AL F A IR R AR I R R 2024 K, THHOE P RAT AT L 3 13.94%, 0 — B ARTE AL H 8.88%.
5 R B T R IR A7 B 22 FR MO DL 55 R R T B AT FEAE T, @l R B A ) R AR T ROR 75 T LG,
R A G — E AL AT

K 12 « BEATE RO

TiH 2022 £ER 2023 4ER 2024 5ER

BRI (270 148.32 163.12 193.65
—IRBEAEH (LTT) 110.85 123.22 138.39
Wl — R A (278D 95.85 108.22 123.39
PR INEL B 7= R ({278 1104.90 1271.07 1389.48
RS 57 RE (%) 79.76 81.89 80.01
JEARRL G157 AT (%) 8.05 7.96 8.00
FLFFEE (%) 6.74 6.60 6.53
BARLEE (%) 13.42 12.83 13.94
—RFEARRLE (%) 10.03 9.69 9.96
BO—HREATREE (%) 8.68 8.51 8.88

RH B A B O 4%

AR T I 4T P 4R 5

. JMERSIHF

TR AL KA = AT b HRIRAIT, DIREPF SR . 2024 FSZPIIX A SUH 18147.7 1278, ZEM—
FRAFETEIIN 1790.5 127G, BURN I B J 1858 -

TROE AT IR R ARAT , HO SCRF IR G AR D A e S5 0 R FE AR, 2 T3 ik R b B
NEZRHAL, I E INXERS, SR T5 BUR B B 4 SR W REMERCR
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I\ RFFRTREN DR

BEAMG AN, T RORRERAT AT H M S SRR A S 85.00 {270, —REABIFAE 39.00 /47T JofE & )
PRZEAMGITE 15.00 1278, LA 2024 GEARIIW 5588 3L, 7B pg SRAT SR BTRTZN MR 557> . I A AR Bt o A7 B 05 23 A < A O
B A i LRI 13

KR 13 « fiFFREETE DL

BiH 2024 4
FEERIRAE (27D 139.00
PR IE P P AF i A (fi) 2.64
AR A B iR A () 1.00
GRNEHAELER R A S () 0.10

PRI I £ VE 13 MR 0 AT 4R FE A 15 S

MBSk, T BOE R ARAT AN RGTER RERGT S a I BT OIS SR FFE BT, SR B LSRR N, B R
MR REE HH DR IEIRAE BT REVEAS K, B sl s AT B o WG, Tl p AT S BORIR AR 2O 3, (HE T8
B0 A WIAE ARG LR, Ha RN BT S o BURR R T, BT BTRRE I — B BARE, Tl B RAT DU B B B X A
B I RIERE VRS BRE BUE VO T BB R AT AR S L E REW (RIFAEE, SR BRBETIAI ) WA E K5
Bl HLRERS AP LRI R AL R A AR, BRI, TR ARG K 2 R B A i X AR AR

v IRERVEREEIR

BT T BOB R ARAT B AR W55 R AN SRR S AR R B2 IE BE 055 T 25 6 S0 T VEAl A WEA5 o 4 R T DB R 4R AT
K ERSES N AAY, YiFF “2L BRIRAT/REL6 017 “21 @RRAT /K805 027 “22 JBMHRAT 2% 017 “22 JBMHRAT %
AAF 027 F1 “24 T PGB RIRAT HOR AT 017 MBS S0N AA, i “22 BRIARAT” “23 MRTAIT” “23 M RIHAT 027 A “25
TUE B RATR 017 S HELN AAT, FRRENFRE .
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fifF 1 THRBRIRITRATREREFRER (BZE 2024 £X)

s TR 44K AR el

L TR A A EEESPPIN 20.00%
2 TEOEMARE A AIR AR BEAMEN 17.00%
3 HERTBRMERAF FEAEN 9.40%
4 THEEEETHAROGARAR FEEAZEN 9.00%
50 FT GERD HRAR EEESPPIN 7.00%
6 FINSEBIBA AR A FEAEN 5.80%
T WHLARRE R AL RAT B AR A R A ] EEAEN 4.90%
8 IR RAIRAF] FEEAZEN 4.90%
9 WHLEBEBAR AR FEAEN 4.90%
10 HRFEREAGRAR FEEAZEN 4.90%

ORI 156 25 Ve £ AL T3 1 LT A o 0
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M 2-1 TRIBEIRITARAEEME (BZE 2024 F£X)

szchA

EATRARI]

ORISR IR B A5 AR T D P AR T 47 LA A L

g R RERS
REEEERS
?ﬁ R

%K?Ex%@

Edul '%%’F? R
HBRE WA IRITER

A
9&&‘51””‘_ *t &.ﬂ.%ﬁ
EEERS

AHNEEER

fEETEHtER
%Dlﬂ%ii?é
BRRERE
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B 2-2  TIRIBEIRITLARRMIE (BE 2024 FR)

BEXES
FEREEEERS
R SlEFEEERS
T EHELNAE REBEHISRREBERS ——— e
: A-E rgﬁﬁm; ﬁ% E!:’ﬂ‘hi Aﬁ’ﬁiﬂﬁﬁ%ﬁz
ﬁ%ﬁ*ﬁiﬁf; e REPHT RIS EAERERS
KBRS IEHERS HiEamERs
Bt ERe AMEEERS
EEESRPERS AREEERS
— ERREEESRS
RATER BREEEFL BYTELER 51T RS BT
Hintm
G X T AT BT
ASERE BERG TS wuzs
S AT RsAT Mz
A L o
EREES pEls 7 Ll
Ly i T
ST Bl
FESRITE
PRI
(BRI
TRIES A
ARERS A
BRTE
FIOIEREE

GORIRIR: 6 R AR T Dd R AR T AR P AR B
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Bt 3 EBMBZEAOITELR

AT HEAR

P4+ TS JERAT BRI

A TR b B F At 4 RO SR T3 H 78 4+ S Nl B 4 b % 7
I M. % Al 4 R LA 7 FSURR T+ 37 N 5 4+ 552 1 [ ) 4 il % 7+ RV A7 B+ R AT 5 55
T HE 42 Bl B 77+ 58 G M A A 0 P+ BB B+ FLAR ST RHR 8+ A B 2 T B A B 45 5 4k s
AR A AR AL RIRELE S e
KB — & P BE R B A< 100%

KT F R PR R B AR 1< 100%

A RBER R B ST R A= 100%
TEHIRRAME % S R R B*100%

TEHIRRAME % S R R RBI*100%

BN FE = A B 1 47 £ < 100%

A AR BE 4l 25 BT AR E BE 423 100%
(FBIMETE=/AK 30 H A% &3P0 H )% 100%

IR G SRR/ AL 55 432 I < 100%

e IR i Bh 1 % 7 /4 IR &1 HE < 100%

BEKRBUATF IR 100%

PG A% 7= A A0 55 77 S A< 100%

PEIR A B TS AL 7 x 100%

HZ 0 BE AR 4 B0 5 THUR RS AL 7 100%

H O — G AT 25 TR 58 72 < 100%

— G AR TR AL B 7= < 100%

(— PG A—— G AN S FI 5 N A58 72 A2 i 100%
(BRAT A FB RN -ERAT A BB RS 3y A A B B e

b 55 J 5 HR 9% E RN < 100%

5 4% 1R S A/ [ () 5 77 S T R B 77 S ) /2] x100%
RN/ [GURD 55 77 B oK 5577 8 80)/2] x100%

F RGP B 7= B AR 14 55 7= 8)/2] x100%
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Mtk 4-1 FHKEAGEHAFRZERS X
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

BR%S% =98

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

Mifr 4-2 PREAGFERFRLERZX
B 5 D 5 P 5 L A SR 045 PR 2

Bt 4-3 PRRBWEREZ X
VP2 SR 5 Sk — 4R AT AT (L RO TT MR VP A o SPURSE R Y NIE T . SO, B, RIRHHSEIR.

WHRE CBS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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