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AREITAE, A 20000 1278 (8
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IR AU A W5

EAATBIR : FERAT A IE SRR 1
B, SEM B

BT : A 550 26 B 7 V% S )T MO
LR T AT B S

TPLRATIE]: 2019 457 A 4 [

FEMF R

BiE 2016 48 2017 4E (2018 4F | 194E3 A
B M (2ot 838.69 | 962.23 |1,123.96 1,167.19
FiAT E RS (406) 26546 | 311.81 | 339.46 361.91
KU s (fzoo 363.97 | 359.56 | 279.63 316.41
S (o) 464.91 | 53338 | 646.13 680.23
EN (L) 398.48 | 430.66 | 375.01 98.23
HRlE (2ot 10.13 11.89 | 1412 5.52
EBITDA ({Z78) 4648 | 5527 | 6135
ZEMRPIAN (ot | -112.63 624 | 5755 -21.94
ENVRNE R (%) 11.04 1393 | 1821 1821
PR (%) 4.78 4.12 434
TR (%) 6835 | 6760 | 69.80 68.99
KBS EALLR (%) 6365 | 63.11| 6556 6527
WAL (5 2.63 1.99 1.30 1.31
EBITDA 4 #i{fi 5Lt (f5) 0.10 0.10 0.09
EBITDA Fl & f540 (£ 1.77 1.73 1.74
EBITDA/A R & (8 (i) 2.32 2.76 3.07
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R (ERD ARAF (BURFER “AR” 8 “RiEE” ) JRARNETT KR
T (EHD HIRAF, WOLT20054F, KRBT RBUFEG 7~ B EHEE RS (LUNFER “F
WHTEEER” ) KIER T E AT HERERIASC (2005) 285 S, KEENZ. b F
FEA 9K A S A & A O EA A A 7], VR 440,002 76, 20154E8 1, HRAEE
NHTEER (RTFRERNEHFKERE (ERD BIRAFEA NN EmER (EED GRA
AAEY GRE®RE (2015) 55) , AFE NI . FLLREHN GERL T “BUFSCH
A7), AFIEARL AW S, B 20185 K, A M A40.0012 70 L A39.7012 7T,
328 G G 2 R 52 B i) N 351 Tl [ B 25

B 1 #ZE 2018 FjRA 3 AL A

A TEFE

1 D

KR Aahione (M) AR

FAPRIR: N8 Repk

AT FELEEEARE. SEVRBIEE RS, JFRASIR. MR, sk, SRtk
R | AN 1B | AN 7/ T =5 L el 15 7 G 3 A P e B T A2 AR SR ERIIE S a0 | W <%
RMid bl B LAEESEM B KRB PUREBRSRMRZTE; O8RS AEE&R BB &
B, WREHGM, DAEEIRS: SRE R SERII.

BZE20184F K, AR NRLEAEEI. tHRIM SR, SRt QU ERT. KEE . #%
BOREHES IESHR. WU, AJIBHIEES. EENEE A OSEIRGEE]: ARANEIFEE % T
AT15K . BA 20184, AHBAEHN 5 105\ .

B2 2018 R, AR GIETE L 1,123.96 47T, ffiia il 784.50 /47T, FTE#EM A (%
DE AR At 339.46 14T, HAH)E T BEA F BrE #H AL 144.09 1470, 2018 4F, A w])sk
PUENLYN 375.01 127G, HFRNE (FAB AR i) 14.12 1276, HAHETREA R Brd & 1R
TR 3.79 1470; & IHEN A AR B 57.55 1470, 4 RN a4 i 31.21 12
JGo

HE 2019 4F 3 AJK, AFE IR 1,167.19 1476, fffi&it 805.28 1276, FirEEN
(B A a ) 361.91 1276, HAHJE T REA R A &8 e 167.30 /2 76. 2019 4 1~3 H,
HSEIUENVIN 98.23 12T, #RIE (EAER AR 5.52 1270, AR T REA FIERE
221 {076 BENEE A ISR B A-21.94 1270, T4 KIS S ng5i-2.05 12.7C .
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1. AKRAFHAEI

KRGFHFAMA R ERER (ERD ARA T A RAT20194F ] A A R 5% (&
FEFE B (LU TEIRR “ Rk 977D, AR GiIF AT AR A R 120.0012 78 (1520.001270),
P HARAT o ARG S5 IR IR PR AN 54, 76 2052 (1 SRt PR R R AN S I A AR, A AL
ITAESIERERL, T A FAT A S R BN LB K I I, 76 A FIATESE B B0 AT i) 2]
W o ARIRBIFFIHEL007T, FLIAE AN RAT « A7 NI E R 267, BREEHE, AFER,
WA IBAE, ) AE2E i3 S ) JE 7 386 S P () 4 4 BA S T R 26 SR h B AR IR 5 1 A FA) B ) S T ) 6
W R 2 ] 55 A PR AR AR XS [ 5 R 2 ) S A 6 SR AE TR X R R B A e, 7R
JERAN [ e AR, HERAN A EE —X. A AR SR 2N WG AR 2 ERIaaF 2,
S 52 ) B P S T R 23 R R A > R R 2 0 AT 46 R 22 FE N300 5 ri o WIARF 22 9 1 A I 5
TH R 26 ok 2 WIUR FEAE R 26 o SR AR R 72 WA 5 T B SR AR A0 55 R 35 52 ) B R HE R R e
HATS, AR 20 AR R B H 2 i — B MER] 23 . WIaR R qER] 2 8 0 @44 H #7250
TAEHHEFFE SR (www.chinabond.com.cn) (Bl 5 457 510 45 504 BR 54T 2 =13 a] i HoAth
R oA R R R ARAT T] [ e 2R [ U s R M 2R b, RR 2309 e A T IR) 00 PR 1 [ Aol 2
BRSPS (DU LNV 30.01% )5 a2 8 A 1) 2 B B AE R 2 9 SE TR 2 8 B H #2501 TAF H
W E i35 B M (www.chinabond.com.cn)  Cal A g ] £ 8 10 45 5 R 5TAT A =] A AT IR LAtk 9 )
AT BERAT ] [ e ) e B AU e R ik b, R R o A ) 30 ) 4 JTBR 1 [ AL 2 %6 B A~
A (DU TLATHE $0.01%) o AR F7 75 2 5 AT G AR EAL SO T, BT B —IR.

SEHLERERL: ARG DRI SN BAE RN W, R EIR, ARAROEREE
A AR AR AE K AN R (RDRE R AN IS4 ), BIE BT 128 HAK B &8 AR 7. A
F] SR B BUAT AR Z IR BRI IR 1. A ) N 2 /D T4k BAUT AR AT B H T30 42 % H,
TEAH AR b8 S R FERUTIE AR -

B RESATREAL: ARIRAFRI 1 A B RS ATREAL,  BrAERAEREIAT S F4E, RIRGIFH
BAMTEH, AR EATERE SRR DR B A KR OIS e AR B R HEBHEIRE T
—AMFRHEAT, BASZBMEA IS G AR R PR . BTAR SIS AR T AR RAeiE Y
SE SRS RLERIAT N A R B A S AR, AFINAEATE HAT10MN S 5 H iR (B iE
SRR AR Yo IBAE SO AT SRV H I U IHAT IR R B E R 7B I MRIESAH, BHRITA
AR SRIRPRAE JT ST AT, T _E R E S A 0 A AR R R N BRI S ) BT A RS R FL 2 R gk
St ERE .

HIE AT RE IR SR R AT B HRTI2AN A W, RN HAR, ARG
HARE DRI A O AT A RS LI (D) W@ R R4 (2) JbEM B
PN

PSS LE T PIPRGIFAE: A FIEFATE IS AT RIERL,  WITEREBASO AT RS R B AR
e e /i, AFIAEH FIITRN: (1 AEERKE DD, (2) WEMEA.

PRI« AR AT S AE RN 200 SR PR BRI 4 ) 1 A ) Bl 57 45

ARG FF BB L REAL: (1) AR BRSO EE I, AR RV iR )
BB EAE IE T A A ARG S FIAF S SAT BB, LA R REA B 1F 7 S 2R A R
W GL T K BN B AN T I 5, A B AR ARG HATIEEE . (2) ARHE (Ll 2 v
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225 —— & T EMUAFE) (4 (2017) 75). (e itk 5537 5 ——4&fh T B 513
(M4 (2017) 14%5) Fl GREGAHRSTHGEEIME Y (W2 (2019) 2%5), AFRPEARRGFRIT
AR o 75 AR IR i b 2 -1 D A o e A VR I MO BB IE,  S2m A R E & R I 5 R
AIGFF ARG, ARG BOS AR A7 1447 B2 (A

ARG FF TR

2. RRMGAFZETE AR
AR AR I L R PO TR A =) B2 45 LA AN TS IR B 8 4

=\ Tl s

NE EENFOIEAMAET R 5 LRETIR UL LG G Rl 55, N CEERA AL T i
RS A BAT ML AT 20T

1. &ihibL

(1) A7k

i L RS BRI, B o R R R R R K e A A R R A B R
i B A AL TR SR N SRR R TR S AL R O R TS A Hoh, RIS
AT EE B, @RS R AR & A i I R R TR RS, R
BFEVRIM S . SE AR R AR . A AR HAR .

Rt

MAELERTE, 2016 4F 11 H, Aelifmt 4140 (OPEC) J\AEK B YOk B~ i, [FE
Ji = B R 120 JiAm/H 2 3,250 Jiti/H, R BrdEdE OPEC 7= i ok [l (Rl =980 60 Jiti/H , Ik
FEPMT 2017 4E 1 RS, 2017 4E, OPEC Jk=BUSk BT, A i bR [H Lh S KA 60 /7 H
IH, AR 4 SR E I NT3K, BRI T2 4 7 )5 i oo s .

MEWERKE, BARREMIBFEENES, EHEIERAFXMZE, RSB,
ANRETH A B TR, AR IRME RSO BOR . AT, f4E (BP Statistical Reviewof World Energy
2017) giit, I EEMAE A G FFE AR 1.5%, EAHARMZ 5= X E A R AR A
B o ITAERIR E R AR R P RS TR, 2016~2018 4E43 iy 19,968.50 FiMi. 19,150.00 JH{iAN
18,910.60 5, T [E Py Jih = fe i gl N R, O 5 & B iR, 2017 ARFRIE i it &N
4.20 {20, [RIEEHE K 10.10%, R AMEAEEIR 68.31%, HREEALTEKF. 2018 Rk E 5
MR HEE BN 4.62 20, FELIEK 10.09%, JFUH LR X AMEAT X 70.83%, FFEAb TRk

MR KRR, A 7= 2 S wr Reds i 1 B 2, ARG M7EVR A @M. KA.
G SAVRIER 25 55 At T rp s B A, ATk, UMV PRI RS R, 2017 4, TR JE
TN T 6.06 120, [FIELIGK: 4.93%, %5 2016 4F [F] L@ A Fr 7%, 32 EAZ H N H AR ZE
CEERIMMHET DU k. B, SRR RS AT A FEG RS, 2018 4, FRIE R R I 2%
i 6.48 f2m, [A] LK 6.93%.

SEE, TR, BB AL T A TR BT A s FRIE SR R RS N IR, SR AL RO
AMEAEE Ers TR IGE BARZHAE IR ZE . SV IHE DL k. B, St
177 RE R RE M, H 5T 2 R ATR AR A

Rk eakdz i (KH) A RS 6
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Bl HE R R A A%

Bl A Rt I 5 5 T, B TR B P AN T, AR ER R T 3R, R R
I, 2017 SRS IR R Y 3.48 A0 TR, B R EDHRRIRVRE . SRR DL &
mEk. B EEREEZR AT AT, RE S R Z By, 2016 4, BRE R
T P F LD 0.5%% 3.15 f2ml; 2017 FEFRE RGHRM N & 3.2 20, Rk
2.25%, FEESECE IRIERTE 90%. 2018 4F, RPN R IH R 3.60 40, SR ITE R (RERR
M S AEND A 3.20 2, T BER S ARES R SEgHEEL

B2 2016~2018 545 5 MK i ZASE R (#B45: Zeb. %)

37.000.00
36.000.00
35.000.00
34.000.00
33.000.00
32.000.00
31.000.00
30.000.00
29.000.00
20164F 20174 20184
w T B A w O P gl (PO S D)  BHE A
KA kB Wind

B RS e N ST I BN, IRE A4 ANRIER T ZE M INLE] . NS LA
s R2Ea, N EFUEIRT Z 0 R . FRE G AN AR SEIL T A, B A A B R
il R A . 2015 4F, BURGT AN RS EAT 7 19 IRUAEE, 7 Bk 12 Bk, YR, SEIlbRiE S IR
53 B0t R 670 Jo/AN 345 o/, 2016 4 1 H 13 H, EFRKZEAAM—D 78 BmA#%
TERHLE], T s A A R4 R PR R BRI ARAE 130 3576, RNFRM 40 3£J0). 2017
HE, WU B AT 7 25 YRR, 79k 6 Bk, VM. SeaARdE AR ) 2t i 435 o6
[MFT 420 T/ . 2018 4, 35 A B Tl A A Bl T B il 400 26 35 J It 8%, A4 it i 0 A R B 24 IR,
o B 13 &k, T 11 K.

SEE, [ NG AE R TR R, R R [ P R T T S SR SRR IR, R E M B
AWrseds, HBUE N 77 ARG T Him K.

(2) ATk RE

FMRE SRR M BRIR G 1B AR R e A T 3 7 K

b R BRI PR iy, A N H B A BEIRTE AR SR REIRTH 2 A & A BRI AL,
{EAZRE RN AT AR REVR AT 7 L IR AE B TF, A0 Sl A A P2 AL R TR O R 56 4, A T v 2 A
B E R

KX eakds it (/) A MRS 7
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) o JE i 1 A B B B K

SR T IARET - AL 34 5 S b ZRE0A A A BR 22 B S SR S5 1 2 TN R IR Sl T HH IR T
FEWeA), MR N A ] AT 2

(3) kA

TH B BT P R

TP ORY H 1, [ Pl SR T O A RN, Bt i 5 AR AT e IR
RERIAT WK A HERE M A BRI, IR TR B SR BE R, IRk hn Ut il A 4k iR
BEEEPE M A SR T2 B A PRSI ORIE G o R BT RORE AN T AR L EHIRAR AT ke
TR R, IR Hke B A LE R AN B i, i B R AW TR A AL P R R e 3

FEEAM[SEFRNEEERNTTRERART

[t 2 BT ARE I R BURGRCT, IR BE S P R 2248, M R BT AodE
FERNR s RIS 5 5 B T o 7 B (R KW 22 T AL B gt s S ol ol I BB K AR R AR T 77
FEH A TR RBOR, TPRRRERC, EHERT, BEA TUE AR M BN
TEARS A AT M A Ry T RFE A e H L2

ST R EBIRRZ 2R R

AMAAT BRI I BONREE, (Hit T HRMA T REREERUN, WAFAES — & K Ik
RS . SRR, HE AL TAT AR CRA D R JR IR [FII,  7 Mb AT SR AN A DAL AL - it o
TR AARA Bk o G I AT R SRR AR, RIS R I SRt i, AT
WIRECE AR, SHlZe. @G G, &, RER S (RESS. RITEIE, RKBOVTIEAR
Kl

A, AR E A E T SO RN, JE e RS s, AR R BT R
s 2, EF ST R R, AR s b IHe &R .

2. MrRATL

(D ATIHESL

VI S S, GG, B, WOSRE. BN L UL R YA B AR AT
B AR RS . TR, T RACEE, fE Rl TR R R Sk AN
Tl AR, B LR 45 1 PR U S DA S AR P~ . K= i i i i R 8, ARl pRuidt il £

AR, A EPIRAT AP R K, AR E R Gt Jm s, 2016~2018 4F, H1EYR
Ak US> A 7.90 J34Z 7T 8.80 J31ZIGAN 10.10 J54Z 7T

MFEREWIRE, Tk P22 BT 2 B . 20184, FREH P M8
283.10/542.7C, [AIELIE1:11.99%, 38 bk FAEHR 5.29N H 70 2 WMIAE s Tolk i) i s 411256.80
Jifeot, [FIEEHEK9.51%, i b R S2.9140 F 2 s i D SRR B 414.10 /542G, R LG
1£12.80%, MG L FAESE 410 E 4 a4 MRS E3.90 51400,  [RIEEHEK5.06%, HGE L
AR E A A B IR S AL.30 544G, R K21.27%; AL R RS S
#17.0073127G, [FH3E616.70%.

VIR AT 1T, 2016~2018 4, A 2x 53t = 9 H 7 GDP 1 EL 737108 14.9%. 14.6% 1 14.80% .
BEE VDR AR RE SR a0, DL TS s E . s iR e, dH W&, B4
SIS T SRAEIG K, BN GDP TSR AL S B sl R, PIRER A/ ME ETE . 5
JiH, 152 KIS RS S BHEHER T, IS SR T Wh RIS 58, GRG0 S s,

Rk eakdz i (KH) A RS 8
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VI A o A T 2 . B — 5T, SEME. HA. 7 S Sk S i R % 5 GDP L
HITE 10% LA T, ERAL IS SR AT BRI 23 ]

BTG, IEERYRATIRERG K, TR TR, TR DS A s T B,
Wit 3R 5 Ik B AR EL T ek B 23 1)

(2) AT BGE

ARk, BEERAT E RAF M BB 25N S, WA E S EUFHITEM, %
i SEbZ. T BURSRRS: SRSk, 2 RBHE. MR NS 6. K77 A
YIRS 2 T3 TH R R FR A T BUR SCHFF

A1 SRR I BANKBR
BUE RATEH HXAE

ST 15 A2 RkE R TR, TR A AR
0 SRS E A M 2 RpGe ik dlizat . WL, FEARS
LIk Z ARz AIZN; A2 s i, K&, B8
o B E ST EARSRERR ST IRR R R
JCEEHIEE R BT I 2 UBE R B 5

R, e 2 Spos K.

NSRS IRSS A S S TR 5 Ak R L SR . )
2015 4F | Vi, Off. BRESERUIAIIRGS . STREE S AR AL B
MBS FLIR S 1 A o

RIER RIS, IR B SCRR BRI E X WA &k
X BB E X L BURPIR I X 867 S Ak, 1T858
HINTL ESAE. AT SCRIESE T — R R L5
WM. et R SRR O R 2 R IR S A E S R
&, RIEEGRR, WEESH. B, T AnIRy

itk & .

HAMRRANL R R TT 3, 38 BRI BOR K BT R 1E
2015 4. W, RIK MR, SOMMRITHIRM 61 “ L2 Kiz
N7 RJE, SRS aE BIRS T 6 8.

PEACIRTTT U AL, AR AT 7 SR, SR B R %
B AS Ik R B SRR A LR A RS Pl AR R T
Y EHWIH LR EE R A S K () Blik

ey R AR BEVIIR B .

HER SRS ITRGE BT R. I5aE
MIEIE RS AURE . R LR A IS AR ARG T BRI
HIBE R R S < HBM” Sizkik Rk R 11

ANJITH, A DIATiE SR A s RS T R

(CLIBIz i E X KR E R R SR T IR

S RIE TR 5 1) 2015 4

CIE S5 5 70 A T 55 T (a5 458 L 1 789 55 i e
PRIER S H9R 3 2 L)

G 55 e 5k T St 111 AR STRFAMN R JE Y

ETFEW) 2015 4

CHE 55 B Ip AT R T HERE 2L B2 Bk
T S PR AR A R T S L)

€ 35 B2 I AT R TN S A i A R 35l

(R BT A R 5 L) 2015 £

(GEEHMmS “ =07 REMKD 2016 4

G PRz M AT B A B A BE ) (IR
AR BT AT BUT 3077 %0 2016 4 SR s N A 1, IR B AE EA.
(RIS B TR %)

3 2020 FFHEA R A HHE. WL SORMIRSEE
ATIEEA R, o DR A e H A S B AT il IS A LR
s IR, BnpRIESEH 7 &G Z . 11 AALRALL. 18 %%
2017 4 | FRVUREZ, VABIMIXIRZ. JFATE. R R IH A I X
NEEPUBE, JPRT I E 5 e A B A BB B, et
BEAFAUECR . ASE B 0 S A B A BOEAN A A BE L
v AR RIS EE A i e A B S TR R R

=17 BURGESTm Iz Mk 2R RN
&

TNtk BA SRR AL, 2
HEH T RME LY (Epk (2017) 29
B CGRTHRE— BT AR . et
ARG TR BRI (HEp% (2017) 73
50 TR RS Q%7 5 5 F R4
SR (EpK (2017) 84 5)

e A R O 0 2% A s AR B i A A

20177 BE UK A TR AR RE

LT 55 5 BRIE VIR D R AR IR BRI A R A 58

s RN BHEAGE R e SR ILR

2018 4 | KEME, PR BTV SE AL TR A b E R At 2 SR, %

SRR SRBLE, BRSNS ¢ BHEMHALE 7 ATEN T, R
T 55 PO iR B E) R R AKF

CORTHERE FL T 1 955 PRI Dift W ) A FRE )

=g/

FAPRR: BRAIFAIREEE

BAE, IEHEREE G T 2R ATEMR A R IEE, AT WA R AN R A LR
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A e

(3) AR

YITRIBAT R AR

S WIREAT BRI T BRI E I o B R i, ELAL S AN i i 5 i Al
FIEE w17 IAEsk, IREYR S A 5 GDP L EA BT R 1%, 2017 4EJy 14.6%, HAHELZE
. A, 2 E 54 Y s 2 5 GDP [ EL B 7E 10% 0L R, o E YRV s s ReR 0 e
KIIHETH23 4]

AIRALL T 2

AT, A R SRAS R AT AP LSS fE FAS 2 1) 1) 8 [R] f A7E, R 4 7 /N 4
kiR ia YRR R A 2 ik, KB A K 2R BB IS ERE R, BBl Ab i) B A
B, NSRSV AR S W E R R —.

BRI AR I 2

— 5T, REVRER RIS, MAB A RAHE., EERg. GRS makEE
LR aZmisiik R, PREX . MREARESER AN, 55— 5, PR rE A,
iEf . FOE ST 2 UF TR, R A Wi v LU R IR, AR K
BAK, BURNERRFBOIMR R ™E. i, RERTENE BARREEC. El 750
WG, PR TR . Bliitae 714 R A RS 25 G KPR S 80 T FE IR A B AR L G A
£, SR, T RERIERE.

(4 1l e

Fl AR R T, KRERIENE KRS,  “+ =" MRk 82 BIBOR E S HcEE BT
I X R 1) B A R BRI R FE T TRl TR “ KB BRIIF R, DR R
Wbk &GS B ARk, (5 BEORIEE T T R BB AAE S X {2 HEYD7 7 2
REALTT IR, — 7T, FHER . WHE. B4, RSV R KR, SR 7
R, NP RRAIR AL TR AR S U7, fF B R IETERE AN AR, RN
BRI R BT T HOREERY ;B R T IR AT 5 B, IR AR R %, 7R
20 oy AR ORI R B . BEAE DA T R e S I, o iEdim 2 = AR S5 VG 7R
TR, WAL E FYR R R s H AT, IR A B OO R IR R A E
BIRE, Ak, 15 BABRIEE A B REE G eI A B 1§ HT 8 28 R A5

BARE, ARV KE S . B RE. SR BRSO AT IR R T ],
1B R R e 1 B4R T

3. ERFAFATL

(L) A7 MEN

HarfeEA MR G AR —JOg iR S SIS TR AR, & TIERAT &M
UK 55— R R &5 S e o AL SR A 7], RER AR SRR, 2017 4ELLR, mhBTFE
Ta A F H R R K, (HBE A P SE, 2016~2018 4EABAENIIEIE /> 54 58.30%. 35.39%4l
21.71%. #%% 2018 R, EFEFEM TN CAFHR—ITH A F . 702 = AW RESN A FD
oM 11,777 Ko Hh &t Aw 69 K, WEHTT AR 397 K, AFb5tbE Aw] 11,311 K.

M58 KRB DL, AR, A EmhE A FRAUR R K, (ARHEA prieg, 2016~2018
FEARBAEYIIEIE A 20.05%. 14.07%AH1 9.38%. #ZE 2018 FoK, FEF A AR KT N E
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N 6.65 i ot. Hh &R AR BEASMRAWNE, FEHMBETEAER, BAENE 69 K,
EEMRE RS Sk, 5% 37.50%, N ZMANEMEE AT H LA 31%.

BER I, Ak, REBEMGET L CBEKERE, WAl 54 /5%
fem, ATk S5 S MEZ PRI, Hak 2R, B ST B IE R EAR, BRI
IR ] . BRA PR F “ AOR Rl B2 R B A [R) AR A0 R 2 Bl 8 FIUBAE 5 S PP-Ai i % L 6%
ITWBIER K, TR, MEHEATZER R ETHES AT T BRKE, % 2018 4£K,
A AL AT IE RN 3.31%, 8t THBARAK T

RARE, EER, MG AT A ECE A S — DK, A iR AT iBiE
REFLAETARSE, RSt A ST AT AT AEAE ) R 1 K 25 1]

() ATIBUR S g

AR, & MR S A S ARG AL T 2 EEANEM. 2015 429 H, E BB AT
B bt B ML Sl & e S ) Al Ge sk SRt AL S AT WL i & R 148 5 &
LY, ARG E PR SRR A GO . ZE RN BT R SBUR RIS A KRS
HUGHSE & MR SIS A BN SESMELE A IEEAFEIN; SR TR 5T A 7 B R %
CAr BT L REEERE. KITETT R R R S B R E S, E R R R
HNR AL B R BT AR SS . B 2020 4l B AL B 1737 USRI 55 4 1K P07 JE tE S s i R e H
B o

2016 4F 3 H, RISt LSS RRAT T RESE 4 A H H R 5156 X P 58 55 Al Rt
FERL GO Z5AG R EIE D, KN RAE AR EIAUT, | 2016 454 H 1 Hig, ms%sE. B
55 R SR EE B SRR X P 1 P 8 AR B A i B B S5 m i A TAEZRHE4 & B SRS X B
TEMA . BEEET . THRIERAI T R 55 R BT T E B R

RIS, B TR dbas REEFHXORNTH G o7 BOR, st v 5 R R . iR
I T7IN BRIUFEAHZRAE H b 55 R BLERFRIEOR, 51 AT ST Lyg 7 o JE T BUMRYE B S5,
SA RN ER A FOHRTEX K], DR SR G, Sl AR A e i ik FH
G S Y3 s i o | A N RO SN e R o= s v b = = i i i o 4
AMC ARG SATRIB LS, RleE A 58 A F T XS A A GO 551, ANSZEAT IR 58 A £l B3 A1l
-1 RS P WA 0 iR /N PA VA S REE 511 ke N

FE AL 55 A W) 2 S RS PR GLE R B, 2018 4E 5 H, 7 4530k il s m 5 FL 65 A )l
KA E R E IR ST RIS R AR e 2, OB AR AR A T AE, RO 2 AR H G R
e, HREABECH TERSR A, BHil, REESNSMAEARNE A EHE,. %~
SIS BT A R IR AR, AR, EXTNTE. AMTEARTE A G A w R, A B
THE T HHCA XS Y e

BARE, TR R [ b A ST L AR IR RIBOR SCRF T ARG T — @ ke, st AL b5
BRI IE D 05

(3) ATk RE

R T R BT AT M TG — 52 A Ak % YR A2 BR R o BT R BT 0 H K2 2 KL 45, AT R
PR S GO S AR T, K R T T RS R 8. BRI RS, 5 Al
B B IR RATEFE M. IR T4, BT 3 X B/ 5 &5 R 1E, (2
T2 AT B Blss A S DR 2 PR, A P DA A i L 5% Al e AR AT R e B . TR
S RRFR BT AP AE B G oRUR b, A0 TR I A o 19 28 % A 1) AN B RSS2 BRI ), FE T e e v
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Ao FAFIMAL . JEHIEFERAE “EATAT” FHT, BBTERLIEM, A LT, 0 TR Al
3R RE AR T AL 35 R4 7K 7 A= G T S

A5 RS TH, JEEER, EMATE M AT STBOR, SSRGS ICHE th/IN 227 PR A 1 1]
MR, WS, BAFEMIR: HA, BRSO ST T R ARG, R E RS AR R
ML, Rl BT ARL AT M i 25 1R e 31 S SR A IR S 1A AL P 3 B0 527 i B T AR S T

AT SE SR T e T 37 BT RS A el e LA, TR AR B A R K T, (B AR B
I, ABS FrAfEfd KZHoh MMl B2 iR, JFHEEE GERD) KkAn, ARG Tk Lgi—
N ABIREESS o Kt 2 SRR G AT b T s T B D e A, A PR XU v ) /N R L 5 2 =) T i o
ONPPIR I AEAF IR, L T I A T TR R KU

(4) RHKIK S

BRI STAT ML AE SR E AR AL TR I B, 3R BUSE T  w 5e,  HL R BBUR I BORTL
FF, BRI IRAE— € ERA 7 BRA S A 78 2 Rk B AL T A R AR R . AT ok
Hh N AR R B AR LR L BT AR R AR, AT IR R TR

M. EfERS

1. EEEE)

A FME T U BLE B E A KB P % 5 A = G il AR T, it r= b A% B i gR & 4
(LB ) i 4 SN 2 2 e N o 10 Y S 11 4 SNl < 7 | A8

LREYI

AR, ARG EIR S A B ISR SR R S A,
N R R E AR ER AR AT (LUK “R S ) b W s K iy = e 4 [ 3 4%
B, WA 12 BT R T LR, 1 AVKEE Sk, S 58 JiF KB, 6 N A
BRI LA AT, ERN TG RIEAESE 8 IR, fEARYR 1Tk B4 %
HAR

FHMAEFH 5

AFE N EMEE GBI (AR AR (DL “@MEHE") REL. I, Yl
BET—IRMLZEE B A A, 2 A b b DX e — (1) b 5 i 4Lk, 4145 48 Fr ik & 500 71 5,000
e 25 £ 360 M R VT A A P AL S A4 75 B 300 3 M, 1,000 il 8 VT LI A AL 5 PG Sk &%
1 s [AIE Ry G REAE 230 )k 1 R v EC AR BT, SEURMIL R TR A I PRI, X
o e L R

SRR

ANFIRE ARG, e SRR, B ZEiRsa. SR8 5 BT 4R Rk 5%
SRR ERALA,  [FIR I ARAT AEDUR B B ARAT 58— KR, AFIABY K58m0l
M) FERIVREE o R U X B A TR AR (DU “RMUER D AERE 2 EHER
BB R AT, TR RN Bl 25 AL T XA A e i, EIEEFEARSTEAR (LR
fEiFR “EIBET kg iui kg, CiEANEREFEAFF LT,

SEE, AERIHARE IR BUN SR A SRR R, A RITER A AT K& X
Wi A &BRRIe g s AR 2P IE R R DS R A R T H BT RE TAh, 250K
58
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2. ARER

AFEEHEFAG 15 N, AIEEFK. ML, FIAASH, MAFINS, WEEENE
HZK,

AT EHFKEBMEAE, 1963 4, W0, mEEUFIHIRAKR. JiTrh E TR R
BIAR SRS, E AN REATERMN M7 IERAT RS ARG . RRHEFER T A A
R, RPCRMNEDNARITAT K. AR R BIL. BlEFHFK, B4, BUIAREFEK., &
Hid.

AFLSEIMMAIEE, 1969 F4E, KRFEARRFET . THEE L XUWBUS A BRI FAE FAT;
FIXEEAARSHE; FILXBUFIPAZEREFE. O XBUFFFREFAE XEUF AR 0
RN & m AT KT Em TR RK. MEAFR LSS, RIEFEK. ZEHid.

A 2018 FK, AFAFAEIG T 105 A, Homwit &L 22D 46.67%, ARFED N
47.62%, K& UL T 07 d 5.71%; AHS 51 TAI R LLE BN 58, 1 95.24%, HARNEEIA 5.

BEE, AR EEEEARGERE R, A&EFEITIERAER; AnF R T H4M6E
LAl =R 2Lt

3. B EH

ANFMERNBUFEE ST T, PATBURFEEE. FEVBOR, 5ot AHSCBE R I B BT SRk vt s
Bl), TEH =G 47 TR SRR BN K 13 FE

2012 4F, MR (T N B E A 77 B B o K T I &0 R R 1 08 (BERD
HIRA R EHTAER R, BT E %225 ke G 1R R 181 51% 1 RBOG R 45 A F] .

2014 4 1 A, BT NRBUS AT RAT (TN REBURFIMA T R 56T 1 A 2= i J@ AR 2 4
b B A e ST Z2aE ANy GIRIBUD (2014) 17 5, [RIEIE T A 22 5 T 8 s Tl b g s (1 22
REARAF (BURFH “REHE " BERBLA AR . BAH, mgdHizlifsr 7,064.31 77
TCRERINAT], A FRSE MR T E R RN EAESHRN, AL ARH .

2014 4, R (T N RBUR 2C TAT B A S A f) st L) (G (2012) 21 530
DA ZE e TR BE (1) 2014 4F B A BEATE, T E % =A% A w] 2,000 /oo, HTEAEEAE
SN, PSR AFRE .

2016 4 9 H, WP ERIESHAT (T8 L) ((2016) 34 5) SCfF, fERFA %A
T, RS FEWILEBUM I B AR T EERA IR A 7 REA 10 BIEEE R IERTE
FBIARTHUEAF]D AL (57.51%) itk AR RAUEE 7% . HIBEFED T 2016 fFRMA L

F A FEVE
2016~2018 =, A E PRI BUM AN T 4508, 438 12,666.47 Jiot. 10,386.05 /5 cAl
14,497.24 J3 IG.

B, TN I I REAE I 12 E H AR, s BURNE B MR eI s 7
IRACIP B ESE

F. ARIEE

1. &) 5%
ANEEIE (CARIEY. (AR FRE) MGV, SIS R AR, & T HES
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DNZE R RN 2 7R B .

KA REAMERARIUEAF], BRSO E R AT B AR, ARABIRAS, H
s [ B & T HEE R EITH R AR RIS

NEWLEF S, RAFNRENN, RENEERTUEEME, Ml iEEEA . E9
~ih 5 MEFAM, WHEFEK LN, BRNTEBEREEFSRATE. ArREFATEEY
PAT B SRR AN AT B B A ORI, BT TR WEUR . WEBE R RE; MHEA
E TAE, ST AR EREERMAF BRSO R, 8 A 7 A B 25

NAPBOLE S, WFERSBRAE 5 N, R E R RRIRA N, fa s TR
Rz, Al A MEHESERBL, WHR G RN,

KA BEEH 1N, HEFSIEESRE, Ot ERFARNEFEEEHTE, Rl Se
2~4 4, hEhRAF TAE, XA AT, QAN EFSMTT, T ERFAR WAL EE
TAE, AR EEFR S RUOFAESF MRS T S0T AR NEAE L, flE s a B
E e

AR, ARRENGELSHE T .

2. B HERH

N P REREEHM, RIS (RSB0 SR, QU EE. KRS, 5%
PORREEE iR WU AR REVE B OSEMRERS ], RN AR S5 B, T
B, OHOR SRBREC 5 A 5 AL 1 a4 Py A4S BRI L

WS E BT, ARIE TS BRI, IneRi 558 B BRI . A w55 B S
THELRLMG T T, BNEEMI AN EH. BRI 1 BEA RN 71 55 BAUR,
WIEA 1 TR 5538 KA R HR RE AR IAE WS 55 B B AR (R 5T I EE IR ANE T~ Fl B e B SR B
AT RE I [ E B AMCE AR K B MR IE I, OB 5™ ., B 5™ KA
PORVE R, AR R L BN R R, WSE SR L WS RO R .

TR RE I, AFN T AR ReEANETIHE, AR SEEM SR RGN T A 5
GIEOBT IS, SENEETARPESRE. . ROKEER, IS AR 1R eEH
TRBN L A BRAER S . BB, AR NSEL R T N eH R R, A7 7 A RS
BEL

WS BT, AR 5EH 7 WU P LA AR, B TR R WU R, e s
b5 BRI T,  EERIA H AR A AR 55 FUERIRORIESE R, 70750 NSRRI AN b =, ek
TS ARME FRARL PR E (Y ) FE AN SLAR A S35 IO TRAL A A R

AOREEITH, ARSE THREEINE, X SMEORA A R X 2w IRIE S AT T
MIE . AT AT IMERE ARG S8, REAFME, TARAERMAXIMEGR, A
7] S5 o m SRR SME GRATGS A TE DR I8 75 AT $H ORE B AN R E 0 4E FR S U AT FEL R o LA e

RIRAZ G GBI, AFRIAT 21k BB AR, MRS E SR IR AT %
T A A SRR S (1 BRI BRSO RE REAT o RIRAZ S F M P Tz s e o 24 w1 WA B AN
SE T BEAF RN @ mRIRAS Sy I H AR, RUE 1 RIS 5 F I s Ry, AT R
FERN [e 2 A

B, AR A B LS (R, PR .
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2B R FHAE BT BRI

N BESH

1. 28RN

A FME T U B & BB KRB P A% 5 A B G il AR T, it =A% B es & 4
RO XS, M58 AR . SRS AR S SRR SEE WS BrESAT
s Hor, ZEEWI . GAERMIRSFEFSR S (FERNAMAEFR G A FRNFRIF]E
(R BRYR, T =4 IR S RN A X E IS DTk A 7E90% LA | .

2016~2018 4E, AT EMUGNELIZ A T 2.99%. 2017 4, A7 SZHULN 430.66 127G, [H
LK 8.07%, EEREMMSIAIEK. CHIHD A= 5 SR 5 U K LK F5 = gE #5101
AR BT S WNIG KA 2 B 5 s v R [F] L3 17.54% 28 11.90 {47T. 2018 4F, AH]
LN 375.01 1270, [FILE R 12.92%, &2 R4 775 5 FEEA Y IR S5 AR N8/ B sl s
PLFFIE 14.12 1276, [FIHEIEK 18.71%, 2B RAM BRI R E & a8 m RS UON & b E T AR 4
YA UL E e

& 2 2016~2018 5F/38) B MAFEAFAFI (42 12T %)

. 2016 4E 2017 4E 2018 £
LN mbe | EBFIE | WA G | EBRE | A HH | BFIE
ZEEMIRIRSS 40.15 10.08 7.40 41.02 9.53 6.63 38.52 10.27 9.03
SRR 36.38 9.13 93.60 | 53.05 12.32 91.03 | 66.48 17.73 83.20
A7 306.21 76.84 7.82 | 316.07 73.39 6.79 | 237.69 63.38 5.90
SRR SEE 6.23 1.56 47.83 488 1.13 78.28 7.37 1.97 73.41
5 i 8.80 2.21 19.09 14.11 3.28 15.45 1452 3.87 21.49
HoAholk % 0.71 0.18 19.72 1.52 0.35 34.87 10.43 2.78 9.01
&t 398.48 | 100.00 16.50 | 430.66 | 100.00 18.34 | 375.01 | 100.00 21.94

TR R 8] At
E: RBAGEER, ZUESANFTEK

MENLR AR SR, 2016~2018 4, A A LRSI RS R = 2 T84 | G fig L DL S as iy
RIS RS, Bk BRI, 2018 FAF LAY IR EL LI 38.52 1276, AL
F% 6.09%, F=Z RN TARYFL S D BT, UON  EE 10.27%. A B Sk 5 = 2 20K P
AR, Z0E. SR fh. BB EAMGEIRSE SRS, 2017 LN 53.05 147G, [FAIELIG
45.82%, EERAF T 2016 4F 12 A Z ik K77 IEEE A BRA F A 1 EE G 48 57.51% A, I
B HINA TR TE T WO 5 LR T & 12.32%; 2018 SEHI N 66.48 127, [ EL 1 K: 25.32%),
TR A A AL G L SR R FTEL, O 5 BRI T & 17.73%. A T AR 5 S BB A B A A i
LA A G S, 2017 4F, WANFRIELIEK 3.22%% 316.07 127G, YN G 73.39%; 2018 4,
P B K 2 A2 P e A S R RS 7 = A A AL S5 B 4 s, IR G R P 24.80% % 237.69 12
JG, N 63.38%, 15AA RN K. AaSOlE S4E . F = AL 5 A
K, XA FGE N

MEFZIKFE, 2016~2018 4, A FlZEEPIMMRSG BRI/ DEHS), 2017 45, ZEMEDT
TAT AT\ A BB SR, A R ZEE IR S BRIRE FAE/ME TR A 6.63%; 2018 4, A F]LE
EWTARS EFFE N 9.03%, B ETF 2.40 ANEH 5. 2016~2018 &, @RS R EFIRZ
R, 2018 F4 IR SRR N 83.20%, B F4E T 7.83 NE M, B R A
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TR BNV A 1 fib 5 R 65 b 55 B KT 8. 2016~2018 4, 2477 5 G B A KB4 /Mg
TFE, 2018 FEAEFEH 5 BFIFE N 5.90%, JRATIIER ST . HAbL S AR N, 6 A
BAEMEZMER. 220, BTER&EENRBENEMRS LS SHRA, ARLGREERFRETR
Tt 35N 16.50%. 18.34%711 21.94%.

20194F1~3H, AFISLHVE YL AN98.23147T, [FlH/MEHE$0.91%; Ll EFiE5.5212 7, [F]
FEIEK16.76%, RERMZFEANE: L7056 EHFE22.45%, B EFEFRIH/MEEK.

SR, I =4, B AR T U IR B R e Rl IR S WN RIS N, s WU N RS  Bh T B
ZiE BRI PFIE TSR, AFBEREERE.

2. oA G

AT GRE PR 32 B A R R R A O s VY 7 A @A R ST E A E] (BLURfERR ¢
TR AR R, BARTT o i TR G 3 3 YRz = 3 8P 3 ANk
B, 2018 =, AFZEEYITIRSRBLSZIN 38.52 1270, AFZEEYIRIRSGEFZF 9.03%; H
o A S S BISON 19.94 1270, Bl 3 FRYDRL S SR 11.55 14T, ek T
WhisL 55 SEISN 7.03 1473

(L) TR

A TR CL Y AT A P R B I T AT RCIE . Nis R, FEAREA
TV & BN TR AR A s, A s AR il v i B A O O B A PR A
Al CBURERR “olBUAE ™D BTV R & @ ARG BR 51 4F 2 7 A1 s LD B R A i A R 4 7]
CLUR AR “AKILIPHS 7). 2016~2018 4, 2wl @ EEVIH S W N IZ RN, @ in T4k 5530
WAFAE RSN, AR AE P g ia b 55 MBI 2 B, 2018 =43 7 SE BN 0.86 127t 0.85 1ZJtLL K&
18.23 1.7t

A3 2016~20184F/ 3] e TRV AR MM L (42 A270)
W H 2016 £E | 2017 4¢ | 2018 4¢
A EEVIIR 0.65 0.67 0.86
SR TR 0.95 0.97 0.85
MR = figis 21.24 21.71 18.23

it 22.84 23.35 19.94
Kbtk R: 3 R4

AFN TR R N &g 3 By ) ISR R I R, A TS, SEEln R
FIBCIEFIAERL, SRECHN T & MRS k= . &5 707, Ly —sk
DA IR B2 77 = m) Bt R e R k), I TS A N SE i S8 R 2R ETH
LRPRDE, R TRA R, AEEVIRRTH AR E = e — M 15 K. 30 K. 45 K =Fi A
R SR TIRIE R K — AN H . 2016~2018 4, A0 LAY ML S 4 B SE U ON 22.84 12
JG~ 23.35 14701 19.94 {2 7T.

AR

N FAEEIRL S EEAE ARSI T, A EMEE, JFHLEEHIERZ ST,
278 F AR AR VA ERIURE LIk 4 [ A /KT, S e b X 5 K R A AL, RO T b
FUR B RS 5 BT A H DX i 4574 e . 33 E 2018 4RI, Qi IR AE sQUUA L 32 5 T 34 4525
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e E AR, FELYREGESES S SR T RAATEER R ST AR, N EERE R
R G AFI T SO E RN, 5P — e H Biag a5 0t 2 H BUa

AFER DO E R HA 18 JRMifA it &, R ERDOEA SR 30 J5- 777
KN TR X fERIE AT, 2" Ak AR, AR S EEAE N T KRR E A 1E
RER, BIFEPRER. FA4ER. M KHDVARAR . MmERERFRA RS 2018
T, NEIAEEVILE WY MEERIZD W R EBAE . MBS E” KFA
5 R A AURITC I IR 55 1) — PR AL A BE IS VR R U B, R SN 0.86 476, ¢ HAFIE K 28.36%.

SR TYR

AT EEM TR S EZENFWHARIE .. YT BHEkERS . A7 T XA
TR AKX, SR 65 B, A 3 2NN TA =i 2 A Bk L &L A2
BRERAESTICE W, WA 40 FH/FERGVNERIN TR/, FRGEH KA T 6T
EIE R RGAINM R 5 G B RS, RGN T GAERCE . P E RS L5 A ViR RS -
ONF] LRI AR RO A T L SRR A ] HOREN LA F14E . 2018 4, A MY
ML S5 Ak SRAR AL ST . R IR TLORSEHLX, JRRIFRON RN SRR R, M
FESZHN 0.85 1276, B EFAENA K.,

HAsE =iz

KAITW RS R AT AR A =N T i h S E B8 Ak, JLAA B b X K AR g
2. I FIECIE S, SEWAAE N K Hp S 2% R A8 G i AR i Ak, I [ Y P AT
W — “AAAA 207 Wil

KAT VPRS2 = A 42 = “ VDI RERE 0 B o BE SR T S2 37y, 38 V2 AR R G U X
AR BUCHEIE . Al R, IV RS R R SRR B, 5 A0 A2 R i Al
CHOAREER], o B fif 2 B B A B A ] i BRI A J1458) T2 615, JFRMIRSR 5.
CREDIR - DBERCIES S A, KLY RS IETE B SR T 37 446 75 U 42 A St B i %
N SE S S NSRS

2018 4, A mEIHRAE = HIE AT FORE R A vt AT E 79%, BLAETHAEREL AR L TLAVE LI
R A BR A 7 DA S QL [ SRR AZ 2 05, R EEIR s A Al = 20 90% LA B
AR EL T O S8R, 2 10%M7 & DU N S 4 553528, & P BN

(2) GfigE YR

A iR e 73 R RIE Y M e B 5 I = R U e Y N E w2 R o e N 4 R S RN P
VR R DI AT BR ST A 7 20 59l N I BE i3 B i AR 2% IR S 2% (AL ISR ) £ 5 8 572 il 55 o

A F A SRR R B AR 3 T2 BRI I R R A T I A (A7 fids R 5 RS I IR 45 2
[FEIR SR AL TR o PR B, Bk, 1RIE(E BT G S E RS RIE S bn i, GG ZR)E. 4
77 70, AR ARSE AL ST M S % i H B T2 S At 2 A7 L . 2016~2018 4,
G FAIYRAY 555 B BN 11.96 1276 11.10 /4 70H1 11.55 1270, WA AR NFEE .

(3) sk 3 3R

A F s TRy N E s S N E, JHR s R AR e, BEL
HEMRSS, TEEMRE R RN RN EAYR A R A AR R e RA RS, Ak
556 B FE @AM IS K R 5 P R s IR 55 5

A Fliahn £ F YR R E A R BRI AR PR s . B R USCIUE PSS IR S5 B
s FRAFCAWRGI EZ% 7, =B s r M 13, af AR N P (s ik g%

RREaedz ik (FH) A R4 17



BESEHTHRBRAS
United Credit Ratings Co.,Ltd. ) fﬁﬁ{?}ﬂﬂ—?ﬁiﬁ%

5O WM. S0, Sfinal 5% P20 TRIEGR, iTifiE
Ww, BMEAASE P EE—IR a2 %] 8% 3455 . 2016~2018 4F, 123 5 i
MV 5553 S SEBRUSON 5.34 4270 6.57 A2 LM 7.03 127G, UK A FIBLIRFHE K

BAE, ARGEEYITN SRR ERE, HEMWEES, SNAR RS, FNRET it
KHAIEAE IO AL IR, 755 5 40 7 M0 AR A R I X e 5 . Rl , AR &5 R AE
TE—EH 4 s IR TH I — & AR Hh AU

3. AFRH LS

AFAEFR G5 EESRIET R T\ B A AL TAEF= S 5055, dhabZaR Bk
SN H a1, /b R QDL B A PR A B VAR 57 N s N SUAU BT e

2015 4 11 H, AR 5EMEHE R AR R G 0 SOL SR R8R, WF AT Hraeli. ik
LIRS, IR, BHERS . SERFEEMEA 15.00 1276, HA /A7 H#% 5.00
e84, SRR AR AR L AT G 11 100% 4 R R GGRE1EM 10.00 1278) HE,
ANFIRETEREEE — KB AR (R ] 33.33%), X & 4% eI Se il A 2 il .

SR RELETE. RS VRGBS T - RISGE A, R b X i — [ 7
Al , B AR S AE PR L AN Tl 55 DA S i & BRSBTS
FEIRFEAL . SRR PN 16 B EAA 7R E, JHATER 80 J3 3L 77 KM il FEA K
Jiti,  [FIES A A A B 500 JIE L 5,000 R 2R (1401 M AT T A A6 B S SERAE FR ik B 300
1,000 Ml T8 DI AL & RS Sk % 1 B o SRR 2077 i A 95#. 92#[F .4 F 75 iH, -10#.
O#[E FLA-FHSEM, TN RN ke AR Amfs, EESE; FE, S8PHHEHBNFEA
WA S, EEONRSIH S . 2018 4, SBMESEIRON 215.24 1276, o, A s
W 7B 54.21%, Al A EIRON L 45.79%.

(L AmAF=a &%

A FEA AL AR = B S A SOl I S BRI, A PR AN A A o A RAF IO
R P LA E AR bR X Dy, ARATEEEE . EPS. DU BN TAIEE. VLGSR DL KA
HE SR PR AFEGRIMINLEE S 720 JIWEAE AT, 2R IDTRAS B R, SEPREFE R
200 JiMi A A

A ] FUER G A ARG S, R BRI B A A BR A VLSO H 4 A F (&
PEREACRARIE TR, BRI R 15 JmD;  Fifgim K 5 A 7 CFEJEER IS 50 JD; 4R
GHEFEANA RS CGERMRIEE 25 JD; FAammelim AR AR CGEERMRIEE 70 J50D;
I E A A A RA T GEIRMCSRIEE 28 D AFERI NG B, T R i & R 4t
N7 P A TR AT, % LA L R PR T4 BB — A 20%~30%, &5 555 sUDABLEK v 3, A I
LNL

AFFE R T0% S A PAa . i i B A A O S E A R A
A, F34h 30%85 s 1,500 2 58 BOE il o 7= S A DO ZLR WAL RS ERSEA T . 2018
L AT A E T TR P b 45.38%, RS

AR SEFAMEL O Famm. Foa. RIS S KEE A E THEL MY, H
B — Wk, A RIS JE X 75 AT B 73 B2k, BRI fEREME B RIS AT 450, FAR
DLEREE L RO 2 ENGE 2 e e 1%, e R G A BT IR .
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(2) AT i 52 Mk 55

O3 A T S 2 L S5 AR AN IRGE T3 1 DL, SCEEH . SEIM AT R SRS SEH,
5 AU IS . ERi% BRI SRR E A DL B 7 4l 57
Gk AT ks ke, AR A A 1 BN

EAE, ARG T AR S S, SR, P ENSFED R, EEThiX R
M XIHEWL S, A A SR EROR, BN IE S ST [FIR, SRR AR,
NA]FEREA AN, TR B AT B 5 R RS 52 [ B A s R AR K, 0 ER S AT ML A 49
PERTY S5 A7 — € HIRE o

4. BRER4 4

AFENHAEEIT. 4. SRR, R, ZRAL. S50, SRR s
SRS R, RIS CARAT RPN B RAT S — KR AR, ARIAW K5 SRl
M BERRIE . A SRS ElE FRUEH BEEe. RNEME =5 a RA
Al RIKIT & RS A RA R . BT IS DL IE & iR 5 i B IR AT (BLRfaifx b4
L7 188 H I RAH S .

#4  2016~20184F /3] L5 A AR 4L 5 H L (#45: 1L7T)

R WEEEFRERE 2016 £E | 2017 £E | 2018 £
LR A RS B #EA PR A A 2.74 1.39 0.60
Y IS RS A #EA PR A 7] 21.77 26.83 29.42

SRR 5 B SRl 7= 58 5 B A BR 2 ] 0.63 0.61 0.60

Lk AT &Rl 256 BR A =] 0.46 0.31 0.37

SR R IRSS | I Rl IS (R 2 RS H IR A A 3.56 3.41 3.06

AN 1 S bR 55 I 4 A PR 3.32 7.40 16.91
(e EEEIEARITEA A 2.82 11.26 12.91
HoAth, -- 1.07 1.85 2.61
it -- 36.38 53.05 66.48

FAE R IR A8 AR

2016~2018 4F, A A &Rtk S WA RBLRFEIG K, FEE A1 45.90%; 2018 4F, &flfikss
HRESHIN 66.48 127G, [FRILLHEHK 25.32%, 2 Rah M L5 RIER K AT e, H, &/HT
PO SN (L 44.25%, RbZEFLGRUSON (G EL 25.44%, 1EF0ILSURN G L 19.42%, 4tk Ss
PR E YN RIE; BEAR BRI ZN 83.20%, B RA/ME N 7.83 ANE 4, T B RAHEEFR M)
Rl e R B2 o5 EEER T S

(1) ZFEE OIS

A FRFELER S S H 2 T2 7 i UE - R i st B A R A\ . S R 4 H]
WA PR A EDUE FH 55 778 A PR 2 W) R0 QAL < ik v 45 5 A B PR A =)

2018 4F, AR EIMBETDI SN 29.42 {270, ALK 9.65%. 2016~2018 4, Aw] Rt KK
TV 619 28, BT RIS EHUN 936.69 1470; BE 2018 FJE, A A T4 103
%, TSGR E 247.00 1470, &P EERNME T, EEAT TIHE . i .
BACHRSS =S4Tk, 2016 SR 4, AR ZBAEIRHONSS KA 21 2, MR 27,419 71
gty KA, AR FEEERERA . TR SR A, R B L R f
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%, HAEMERE HE AT, 2T — RIVREIE AT, A8 HARKE L RE

BUE 2018 )i, A R ZAELTHOW S 1 TR E 430k B 7 SR Z 0 AR S5 5 =k,
FTHEIER G A 120.61 1276, A7tk 48.83%, EHERKE .

A FRFEEEFOW S5 CIAR AR EFNEE R AT H 5328, BA 2019 4 3 AR/ HHAIE 0N :
WA 2,453,697 JiTn, FUEIEREN 22,663 Jivt, WIEERREN 4,756 JiT0, TIRGEFNFRIE
s ARGERAEIAEE, MEN 4,756 i t.

TFEOR RO PRI 7 T, B 2 7 BEAT A% I R ER YR A 4k, (S A B SRk & L
TR #HAR B USSR A IE G BTk . Hidr. AR, RBUEHSZAFEREE
FUR KBS AFAE . A5 RS PRI 2 5 5K, € 2R IRBUR 0 R i, B A4S
N ANTCPREH FHEIRIE CH A NBEE N B SR NI AR i DL N BT W = S A% 7 RE D« 5%
P FD 1 BB ET0EE . IR RS (RN BGRB8 =T DAE B AR A DL L
RS R .

MEE, EREZREA G AR @B AL, EOUE FE HR /N Ik 4 Rl iR 25 4k b T X
WAL, R AT RICEFE R i AT SO OREE XS SRS i, (52 =T T I
— EMIZE LRI A RS, R, A RIS AEAE — e A B R

(2) Rl R TS

AT R LTSS AL &S, WAL AR T 2015 4F, 24 EAR L SR 4
E M AERAT SRR, VEM AR 30 1270, AP X ARSI R KIS A A, IEFISS
PUd R, 2018 4F, b4 mAL 5T ENRIRON 16.91 1278, #2017 4EHEK 128.51%.

2018 4, WAL & A BT RO H 126 1470, B AT L BRI VR4 BRI
EITHAEE, BPUKPHER M E, KB N, FR4-E D H B ARSI T HU5R
PR, FRIER RS ARt . 2018 45, WIIL&RRL B S A E R A RS ER, M
& [ E 100%, AR 2 0.00%, X FTTLR% P GRS @G 1T 34.00 /27T, B E—K.

AT, AL G AR s B R 57 T BN SR AR B B AR . e 0 T A A K
HECRAR RS E, 28 REATTRERFSIT, BE2ATRE. HEEEH, Wdbsem
AR B T F F AT A, AU EE AR, WM S E Lo E 2. M
HPPd R, EAND. S, BERI7 R0, SOiafi 5 % 5= fgisr 28, shaS il s, s
DLAE ., FE. B E R B R .

BARE, AF TR T SRR RO X AL FAT A R, Il 45 R R R, P R
B, KBRS, HrRER.

(3) BFEI%

2016 ¥ 12 H, v\ 5eREL 50 1276521k 46 K77 IR A IRA R A 195 IE R WASFEAH PR 54T
AT (MEHES N “EBEGETARTUEAT) 57.51%BA, BEZiEE MR, A a4 EEE T
67.51%M By, HKHMNAFHARFIERE . ZA I B BRE], AEFIANEUDN, 2017 £ ) 52
BAEFEIRON 11.26 /27T, #2016 - RMRIGK, SCHIFRIE 5.67 1470; 2018 FLHUEFEI 12.91
275, SEIAF)E 6.52 147

R 2018 %, EIEEICEHEM SIS 2,424.95 126, HPEEA1E+E 1,041.58 1476,
B—(5FE 1,190.88 1270, W= BUSFE 192.48 125G # M J5 H CRE W F=BUE ), 53 M= (54T 411.32

iE
bE

ME AN BN =7 B HAF A 0 W A B R BB AT, Rk B e asis /G, EDUE K Ll 2 =] B E
il SRS RIRIE =TT 4 T
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{¢.75, BhBF-& MR 383.28 14T, @Rty 504.93 1476, R4k 705.62 1475, fiizs.
MEEE. 34 46.78 127T, A 180.54 1270; /A7) 2018 R EFEM AE% 4 0.33 1278, B &
THREL 2.27 1270, EHEMGEAME & S 080 5 M BT Hh g 7.11%.

RAETTIH, NGRS E MRS 6 FHE, WEA =ZRAGEENN: St HEHFST
WLNNZERE— NREHRESH TR LS ArEAEHRE T R HRENN——E S A
TR REAN S FER RS AT NIRRT T —— KU 15555 S i TR RS
EHSHE IR RSN ITE AR S E LR, [FEFS RS A A
ZR o ST S E A S5 3T o &, A E RSN AIEITH I, AR mAEERE
PROLH A S . KU B BERNE 5530 R H 8 U B SN s (R RE, 57 520t A R 278
MV F G AN AT A KRB B T RE AR SR T W S5 () A A XU AT REAZ RS

MEE, AFMETRLS AR REAE, B RER S, WANEFREK.

5. ZEMF

AR, FEBEA TS AR RRSE . KA BRI INsE AR AF B BRIy R, AR
WK R B e R R gt i, AR TR B R G /M T B . 2016~2018 47, /v ) RSO 3 o i
o0y 14.63 IR 18.30 I A1 24.54 IR AR JAHEF 737908 6.01 IR\ 5.69 XF1 4.47 IR 8™ A
559 0.59 k. 0.48 VAT 0.36 Ko

BARE, AFGERERM .

6. ZEXIZ

(1) i A B 2 XU

O3 ) B S5 PR RS S Rl GG SR AR S AL S Sk 5% o A R A AR 52
FPLPHR AL ARSI AR L BB, HOR, BIE. GRS FHRAL. SR, &
FLFEEMMR S, TS RS BMRSEFWRMRSS, LA LA 5 5k 55 1
B T IS BB+ U, RRERAR S AT DA WA A 7 5 S AT W R I A e sl A4
—REAENE, WRHIARARL, R 2w B ST SR A — g

(2) iRl 55208 X

O] Rl AR S5 Ml S5 AR e R R R EAERAD 55 % 7 2 LR b T {E AT XU AR B ) R Al
B QTR L ARy W7 CRAa e I R i, (52 =5 i — € 4R
2 X i 11 BA A BSOR A5 55 RS i B A

7. RRASE

NFRANFE SR IUR B R E RA SRR R — Al MES = i BUT
“RBRMAOCHOCT B er ol 7 BOR, ARE BT B S M REAT IR B AR AL, AT A A gl
%, RIEHEREMAR S SO Rm s (R PEE L SRk, EARITH D 7
RENARI, KPR A ERIE B AR, SC “ TLE =207 s, SEL\ANJ7 TR s K

My R RN L [ A e Y, SEBL BT AR AL kS5 “ BT b
SRR . TIIGHEHE L AR BT AR A AR LT AR R . =Rl 55 A AR A P
PR E BB LA A SRR SS DU R BE R B A SR T ) 2 AR R R Y . TR XU
AL R JRURS B B 1) e RURS: T  NARE E SUMIRZ R B R B IR . RIS
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AR LR THBMEME S MR I G R R . )\ bl A 25 h X 3 e g K
FeEEA. HAAHE.
BTG, KRR TR SNBSS Rk SIS, AR A TSR AT

£, MEoh

AF] 2016~2018 I 4R EK O ALK THI RS BT RER@E &0 &k, HHATH
AETC IR B SO B RS . 2019 FF—ZE M SRR ARG i, A AARYE A S R4 I — e Al
KA CE T M ARIAT B S Al R SN HE R Ak il 554, AT I BG miAn
BT AL 2 -HE

MEIFHERE EF, 2017 4, A G uER EELAR; 2018 4, AFIAIERE PN HY 1 X
TR B 2019 3 HK, AFNGIHEE R T An] 15 K. HTAF] 2017 4EA1 2018
SR S 15 YIAEAE I U BB R A I 2 IR S0, R AR 2016 SR 2017 4RI 45 HdE 1)
K H 2017 4FF1 2018 F M S5 R RIS HAEd, BAE, MOGEMIREBSHEVDN, AFT%
B AT E B 5

B Z 2018 R, ARSI L 1,123.96 47T, Ffiiail 784.50 1476, A #E A (7
DAL 339.46 1470, HHAJE TR AR FTA #F A G 144.09 1276, 2018 4, AR SEBUENL
YN 375.01 1275, HHFNE (BB AR 14.12 1276, HhIAE T R8A R ITE # 1 FE N
3.79 127t GBS AN S EIFH 57.55 1476, B4 LI ESEMPIEIE g 31.21 27T,

A 2019 4F 3 K, ARG IFEHETME 1,167.19 1270, fifiait 805.28 127, FiE ER

CEDH ARG 361.91 1276, HAAJE T RFA R BTA &M a 167.30 1276, 2019 4F 1~3 A, A
A SEIUVEDON 98.23 2TG, HFNE (EAHR AR 5.52 {476, HIHJE T REA FE A
2211070 &EIEHAE PSR EIE-21.94 1475, 94 K ILEZSM i 18 nai-2.05 125t

1. ®#=R=
2016~2018 4F, A F] B BAUB K, FIE GIEK 15.76%, FERIERBN TGN
A 2018 K, AFEIFFE7EA 1,123.96 1476, BAEYIEK 16.81%, msh¥= SRR %~
Y K, Horh s % e e 56.00%, RSN HE N 44.00%.
mBhFE =
2016~2018 ©F, ARG TEBER K, FHEEHEK 10.68%. #kZ% 2018 FFIK, A FHs)T
AT 629.37 1470, BAHEVIEK 13.96%, £EREHESMIAMRNF KT FEH 1T
M4 (HH 13.28%). HALMN UG (5 15.04%). 75 (5L 10.25%) FIHARR SN % (5
Et 54.57%) ¥,
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A3 A& ZE20184F & A 3] Fush F = MR

{£77.10.25%

FAPRIR: N8 HT IR

2016~2018 4, AR ML) TR, FIEE T 0.55%. #E 2017 K, ARG M
4> 53.87 {476, BUFAIRD 36.25%, 2B FR B UL IR D [F] I 20057 55 S UL K sl . Al
2018 F )i, AT B M ¥4r 83.57 1470, BAFWIIEK 55.14%, F TR A TG NF55 R A E 15 5)
SEPUEL KR I SN BT EG A 7] 07 T 3 4 DMRAT /73K (5 T 94.50%) N, SZIR%E4: 3.26
.75, FEARUES, HRME4EN 3.90%, 2R AL,

O\ ) H At RSO S AR A AT SRR TR B AT 3R I 2016~2018 4F, 8w HoAh S GZ A
Wb, YA TR 16.68%. A 2018 K, AR HABRIILGK 94.68 1470, BN FF4E 9.42%,
T BRI A AR AT B HARIGR R A, SR AT IR K A0 R HE £ 1 15 47.49%,
H 1 AE DL B 98.22%, 1~2 4FERI A A 0.11%, TRESLL 1 AELLN N AR HAd R Y SR
FRINKHE 3.28 1270, MXT7Sr: BT LR P REUE TG 34.82%, S E—M: AR KB
b RSO 5 4 T A — 5 1) o

2016~2018 4, AFEREHMK, FHESWK 6.41%. HE 2018 4EK, A nlfEHRIKEN
{H 64.54 1276, BAFEYI T 2.85%; A AAF B EZ i s Hu= AT I R = A R AR (G EEA
75.21%) Fi, AT CiHRIE BN UESR 814.44 J50, B RN T FHb P E &1 H S5 Tt a
BT, BRI KBS A K

2016~2018 4, A w] HAMGRSh BB g, FIE A 38.04%. # 2 2018 K, An]H
iR Bl 7= 343.45 1470, BAENIEK 22.22%, B RZHERHOL S IEDY KA T 8 SRR H
TS AW HAhRsh 5877 2 B MR RO (L 84.56%) F4hK .

e B BE =

2016~2018 4, AF AR E IR FIGK, FIEAHK 23.37%. #E 2018 FJK, A A
HREFEETE 494.59 1470, BAEVIIEK 20.65%, 3B F Al {8 4@l v = A K A S ISGROCIE S K B
B EERAEHESET T (HE 29.05%) . KNG (A 39.33%) . KIABBILHE (L
6.27%). [FEHE™ (5 9.58%) MIPGE (5EE 6.10%) M.
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B4 K F 20184 &2 &) dE A3 I 77 MR,

HoA,
9.67%

3

4. 6.10%

BB B
6.27%

ot di: e B

2016~2018 4F, Aw] ]t E ST Rk, FHE A K 7.80%, ZIREATTE (i
20.46%) FIA B CHEE 79.54%) 1% 5. #4 2018 4K, A Al ft &4k P~ 143.67 12.7t,
BAEYIIEK 6.19%, TERFEIBEGELHERTIHYE KA.

A5 ME20184F &G BB E LT THE ($15: FU)

BRI HR &8
BHAF HERELIE | 488,053.42
V] o 4 A L B A 287,580.00
EDCRA DI ARAT 208,846.11
WIARAT 163,289.00
HUE KB IR A H 45,550.00
HRe DU H 37,399.63
KIS 30,000.00
VY &5 30,000.00
TR A 26,423.97
it 1,317,142.13

FAE R IR A8 AR

2016~2018 4E, AT KHIMIKZGRER K, FE1E AWK 66.75%. % 2018 4K, A K
RIGHK 194.52 44,70, EER MR RL TR, BRI 51.49%, =2 B AR5k 4 A0 b 75 A0 5%
b 25 A K BT 8

2016~2018 4, AR KIARPIL T IZFERK, FHEEHK 6.98%., #E 2018 K, AFK
PR 31.03 1470, BAFVIIEK 3.56%; - mlKHEARAIR BT 3 BT BCE s (i
93.92%), YR EETE TR E IS 0.12 /47T

2016~2018 4, AwF][EE TR, FIESEKFEN 7.54%. #HE 2018 FFIK, A
E B 47.37 1470, BAFEVINEK 3.94%:; A F] [ E % R b iHEYTIH 27.51 440, [ E B BB
9 63.27%, OB Z M AR E B R B b R A (A EE 43.82%) . LR B (A EE 28.90%)
iz TH (5 26.12%) 4%

2016~2018 4, AHE|FEZFEH K, FHEAEHK 0.26%. B E 2018 FJK, AFFHZE 30.19 12
JG, BAEYIARMAKR, FE R 2016 FIUIWEBGFICE M TERK (29.46 1470), HIBEICEEEN R
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I, A ARV ERAE S s 25 AR EIEASFEEE W BARIB T, 2 ) 25 T — 5 DR B XU «

B 2018 GRS, A ERZMRBET EE NI B G, BE ML S, &1t 53.80147T, &
PR 4.79%, SZPRELBIEAR.

201953 R, A F] B3 e Ai1,167.1912 78, BENING K3.85%; B A Ui, HishBie
1553.27%, AEIEN T 146.73%, BUEHIALAA K.

BTG, JEER, AR BRGSO MR ARSI RO T Al B B AR
BT IR, ARFEAN B v A SR B AL SRR S BALER BT o b, 20 ] B 2 BRODEASEAR
Ny BB R AT .

2. RARAPTH H &
i

2016~2018 4, AR AMLGHZBFEHE K, FHE G K 16.99%. #E 2018 FIE, A ffiis
1F 784.50 f¢.70, WHFEVIIEK 20.61%, FERMAOGUEKETEG Hd, B 61.95%,
Ak B f 5 & b 38.05%

2016~2018 4, AFSAFIEFEIGK, FEEEK 57.62%, FER—FENIIERS)
RIS A IS, #iE 2018 FK, ARSI fAfA T 486.00 1470, BAEVIEK
74.90%, FEBRFEIHMEZK GHE 9.51%). HABRATER (HEE 9.24%) . —4F A B ARG 3h 7 4
(i E 20.88%) AHARGBN At (L 47.72%) #4.

A5 AZE 2018 fF kA8 Ash R AR

JEAt A 3,
9.24%

—AEA B AE
izt

20.88%

FARIR: 2N 8) FAT A

2016~2018 4, A" S, FIHE G 23.22%. #E 2017 K, A
K 26.21 {076, BN 66.57%, FER A AT E SRR NG EH 7528 2 A i 3 51 5 B
;i A 2018 4E)E, ARG R 46.21 12470, BAEYIIEK 76.32%, FERAF M TS KET
BUREE TR R, I R 2 .

2016~2018 4, AR HABRATE BN, FHEEHK 9.60%. #E 2018 K, A FHAh
iAFEK 44.89 127G, BHFEH] N R 0.97%, 2w bRk 32 Bk H - [F A A AL 55 A E AT 2
T 4 A T

2016~2018 4F, A" —FHNBIHRHER ) it 2B FEHKESR, FHEAHK 188.46%. # %
2018 4FJEE, AT —EN BB AER S R A1 101.47 1270, BAERIEK 341.19%, FE RS —
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S PN B HA KA A5 R LA 2 5 N TR

2016~2018 F, A F] HAMRz) MR FEIGK, FIE G K 385.98%. #i% 2018 K, AT
HAh R Bh 7 231.94 1270, BAERIEK: 83.55%, T2 A & abbLR FML S nprs, Hep bl
PFANTE-FDAEFON T CH L 88.79%);  CURHHR N B8 4 A NAAS 45 315 95 1 8 22 Jod I 52 55

2016~2018 4F, AR AEmsh iR FER, FEA TR 11.09%. #4% 2018 K, A A
et 298.50 1270, BAEN] T 19.88%, T E R KIS HHE/LIEL FEBKIMER (5t
67.46%). NAHFZE (L 22.31%) AN AT (5 7.48%) #.

2016~2018 4F, A EKIAMRIE SN, FHEAE T 16.24%. #% 2018 )5, A K
3K 201.36 1270, BUFHI TR 33.16%; DAPRIEfEEK (A 21.04%) FME AR (L 75.21%) N
T MWHARR Aok E, 2020 SE R & EE 60%, 2021 “EFIMIK) & EE 32%, 2022 4 K PLJS B K
b 8%, AFAKIAMER FEE T TAKRNERM, f2E— 2 EPEAMAET.

2016~2018 4, AW NMAMEZFE AL, FHE G 2.14%. #ZE 2018 FJE, A F BT fi
et 66.59 1470, BAFYIIGK 32.82%, FERA A KAT T =FIESMigr (1.42 {¢.3E70). “2018
R4 SCP002”, “2018 E4: % MTNO001”. “2018 E44% MTNO002” Al “18 ®pH 017 L Wiffisz
Bl AR NAHG SR 2R A A 5], SR EEAT IR TN

AR5 I, 2016~2018 4, AR A5 IEFEIGK, FIEAHK 17.89%; #% 2018
JBE, AR SR 646.13 1270, BAEVIEK: 21.14%, TEREMMSH KIS Hd, Ei
5155 14 L 56.72%, W] A 24.13 AN 43 A KA 55 & E 43.28%, i 55 S5 4 DL A 5 A .
2016~2018 4F, AFEEHHESHIN 68.35%. 67.60%F1 69.80%; 4=l 5% %t A4k LR 5K
63.65%. 63.11%F/ 65.56%; KI5 BiAML L2 53 51Ky 57.83%- 53.56%F11 45.17%, &Ik
oS PRI K, B 45 i . A 2018 I, AFIILRAT T 20 14 IeIK S, Frfd
PN KIAGSS, A TR P2 05 R 435 55 B Ak LR A 657 55 B AL LR 23 51 N 69.98%.65.76%
A1 45.49%, ARG HAHE— P INE.

BAE20194F3H K, A A FfiA11805.281476, HAFHIIEK2.65%; H sl 715 1158.93%,
e B 115 H41.07%, FEFRSN G057 A7 LLEEY] ETE3.024 FH 4 . #E20194E3 K, A H] A fiit
%680.2312.70; HH, FIHIGS (5 H053.48%, BAFEW] N E3.240H . IR 20194E3H K, AFH
PG5 968.99%, KA 55 Bt AL EL K 965.27%, 4l 55 B A4k E K J946.65%, HIAEAIAS
(AU

BARE, IER, AR ARSI, RSN T A B IUBIG KR, Bk
G55 AR E, RIS LR R T, D nE A AR ), R R R B T
RKHER], FE—EMEPEAMAET.

i N A

2016~2018 4F, A FTHHENGZFEIK, FIHEEIEK 13.08%. #% 2018 F)iK, AR A
FEMEATE 339.46 1270, BAEYIEK 8.87%, FERDHIE A K LLLEAT 10 1470k E i
G ANFABAL S THD Fret. AR i a PG IHE TREA R AT & RE 144.09 1276, (S
42.45%; HJE TEIA R FTE #HEMN G H, SRR A SR 27.55%. FAATR R 37.00%. HADAL
8 T H 5 13.88%. HAhZEA RS S EE 7.25%. RAECHFNE & EEN 12.20%. #E 2018 FE, A
A DB ARG 195.37 1470, BAEWIEK 7.57%, 2R A 7R HEAREE T BEg#, dAD>
BB AR 2 T S

HE 20193 H K, AFIFTA H 36191470, BAFEYIHEKE.62%, F R KAT2ULIGKE:H
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SEHEG KRR TR AR T A # M E167.301470, 1546.23%. #E 201993 H K, AFHET R
AFFTEEREEH, HAWRGEE T A 5 EH24.51%, BFEV]_EFF10.634FH 43 5k, AR A AR L EH
B TR

BARE, IR, AR TAEE PG IR ERK, (HAER ARG S EBOR, BaESStfe e
P FEET

3. AFfE

2016~20184F, B4R 5 LEA RIS UL SR G SRl 5 AL A1k, A =B
SR I%, 43 5)°8398.4812 7 430.6612.70F1375.0112.7C, FHE & FF2.99%; Bl sA 5 E RN
B —, FWEA TI6.20%; [FH1, A6 SeElERE 5> 751810.1312 70 11.891270H114.12
fe.78, FHE 41K 18.08%.

WA 9 5T, 2016~20184F, /A A 9 FLA AR FIGK, FHH A K14.01%. 20184, AH]
WHIA) 9 S A0R49.0742. 78, [AIEEIEK0.01%, 5 R 9% F AUV 45 9 S K sl b, B9k
. EHE%HA (BT A5 & 47 89.09%. 28.15%H162.75%. 2016~20184F,
STV EE S RS K, SR A K 17.67%; 20184F, A 44 B 1 4.4612. 7T, [A) L1 K:50.67%,
F RN TS A TSNS 2016~20184F, AR/ H IS K, FHEAHK
17.78%, FE R TH MG INTEG 20184 kA B P 13.8212 70, [FILIEK6.78%, TER
ARV EEN G H M E . 2016~20184F, BEE G5 MY K, AR S HRHZEHK, FHE
E K 11.96%; 20184F KA 55 2 FH30.7914 70, [RILLIEH5.77%, T2 RGBT K.
2016~20184F, a2 FHUSNELZ 711 oN9.47%. 10.45%41113.09%, 23] 2 I HIGE J1—R,  W1iH) 2%
FAXSRIEAFRAE— 2 =2

FERIEOT T, 2016~2018 4, AR SEIIFERIEE N, FIEE N 44.52%, 53505
L HENV R 90.51%. 22.26%F1 13.90%, &7 ELHFFLE NI%, EEARAH 2016 FHREW R HEE
Zoik EIEEFE A= AR 2k 5 JEREA 1 EDEE TR 1008 BUZ BRIE M R i 48, FEXF
JR A5 % A = AR A BRI 2 D T OSBRI T B A W AR BT A ) R EERIE D Rk R AL 3 41
TN a A0S 7= B G R H PP AR R Lk &, ARPE— @ BaPE. 2017~2018 4, AR HAhfk s
533N 0.94 4276 1.32 4478, 45l E L RE R 5.14%F1 6.24%. 2016~2018 4F, /A ) 455l SEE
EDAMSON 5.53 147t 0.36 1470 0.34 1478, 43l 24 A E AT 35.15%. 1.97%7F1 1.60%,
AFVENAMIN LB AN Bh FI AR B 5 7= A BRI N . BTG, A A RSB M0 2 0 R K
H—E R

MR FEFRE , 2016~2018 4, A "IENVAIE RS EF-, 73908 11.04%. 13.93%7F1 18.21%;
NTF RERIE R 5N 6.28%. 5.54%F1 5.21%; S K RINZE 7514 6.15%. 5.55%71 5.26%:;
R R 7 4.78%. 4.12%F1 4.34%, A EAFIRE AT RS o

20194F1~3H, AFISEHVE ML AN98.23147t, [F] Hl/MIEHE$:0.91%; SLElEAiE5.5212 0, [F]
EEIK16.76%, REMFETNE L5 EH2£22.45%, B EFEFRIH/MEIE K.

BRE, TER, RGN, AFVEMIN S N, BRNEAKEEET: AR
FEEHIRE I —M, AEEE VR R A — e s, BRI RE IR FF R E .

4. PR

MEETEBIHRE, 2016~20184F, ARIZEENIERABE N, FHEETELI6%; 2
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A AETESI M IBE T, FHE A T%10.18%. 2 SRR AT HAl 525 % sh A <l
SHECR, FEARATFELFOW S W RIS B IR S, ULEEME =% ERaail SR
WARAT IR T, 52 LRI R EEM, 2016~20184F, A4 E G s L& EiF 415 7N-112.6314 7T
-6.241Z7CHI57.55/4. 70 HEFIAFIERANTIEAN T KREEE S T4, INSLIUR BEfbr 55
PRAETEIm S, ANF BRI HT

M HEESIRKE, 2016~20184F, AR THEANISMANBER K, FIE E5HK20.39%, +
2R A S [ET ER OV 7% 4 D A B 43 W PR I B 3G K i s A A B sh B & 0t B sl b
RGN E2.17%. 20184, AR FEIENIMERA6L.85127t, [FILLHEK0.82%; A TiED)
A H89.1644 7T, ALK K5.30%, FZEAXAME TR L FILLIGINATEk. 2 LiRKZE#m,
2016~20184F, A EHHE TSI EIIEE5 73 N-50.4812. 70 -23.33{4 TCH1-27.314 76, ERFELIFIR

ME GG RT , 2016~20184F, A 7] % G SIS A LS B, 3 E & F416.65%, 2017
E, AFERIEHIEIMAN203.90127C, [FELIK/>40.47%, 55 5 A % AR R B RT .
2016~20184F, A F ER IR HIZFER K, FIE 1K 16.86%, =T 5% B HILIE A 4 .
% PR 2500, 2016~20184F, /v %5 U3 3 WL I 1541 9 168.9614. 7T  -126.48 J7 L A10.9614.7C

2019 % 1~3 H, AR&E S AN EREIFAN-21.94 1270, FERLGE SRS
Wlal s N G/ AT R S G BTSSR I & IR BV AUN-7.34 1400 B R iE Bl
ARG IR B AR 27.43 AT

BRE, IR, ZEEWS SRS FNEIR N BTSN, ARS8 SRR
DT 20184 Kig i s B &M R EIFRHUIRS; BTE RN AT EEER T, KK
B A FDSS B K, AP BE R, A FIATIAEAEECK I 7Bl 55 75 5K .

5. 121x48

AT IEE ST RE JIFa bR G, 2016~20184F, A Flsh 2B FFRK, 43 0082.6315% . 1.994%411.30
s AREB) RIS SR LR, 53 082.336% . 1.75f5F11.166%. 2016~20184, A+
P& TGS LURFSE N RS, 73 901080.86f5 0.341%5F10.261%, B4 %t i Mt 55 M PRISAE B — M. %
WE, AFFEIAEGIRE I .

MG BE 1 FaFrE . 2016~20184F, /A HEBITDA%) 7 446.4814 7T 55.2712.7GF161.3512
JG, FHEAHK14.89%, 20184 /AFIEBITDAN61.35(470, # FAFEWEK10.99%, =% & )i i
BURITE NI 55 2 R S S B B s e b NI 45 28 B0 R 2 S 1 Ei54.76%,  FIliiE 40 5 L
34.76%, 710 51H9.62%, 44 (5 EL0.86%, EBITDAKE AT A5 2 FH () B S H A s 45
NE. 2016~20184F, A FEBITDAFEMEE AINL.T74E . L7351 7445, EBITDAXFE I f&
BEFERE M A, A T EBITDAS #1545 L 0.101% . 0.101%F10.094%, EBITDAR 4= & f5 55 () AR fe i
By BIRE, Aa KGRI K.

BE 2019 42 3 AR, An CIRFEKBATRGHE 290.62 1470, HA R HREHE 97.24
2.7, o> AR BT S E R i .

A 2019 4F 3 HJEK, AnRAMEEREN 34.87 1270 (A EHEARA R TR R4 25 i 5 4%
B, HETEH 10.27%, SR ERAL R BOGIA0AE E 2R T 8 A b mE A B A BR 5T
AN F] S IACDOE SR A B IR 5T 2 J AR UG S HE A BT R X G TR AT e X Tl & e 5 %
EHAHERAT, 2GRN, AFREAE G ARA K.
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BUE 2019 4 3 AR, AR KEKIFA. MEMIFRN&52) 22.18 1276, HhadfE A%
N R G EZ) 757 1470, Hh4) 748 (Cn T ete, 29 0.09 2cab T EIr s B, HA
SCAI AT RE s A T AN R 4514 14.61 1278, Horh 2y 1.72 /2o el lal, 432 12.89
TR HAT o A R JF SR YRGB AT E 1, T — & BSOS .

FRAE b N RARAT O R AAE G Bk (595 v: B201906180356286752), #i% 2019
6 H 18 H, AFLREHMOLEHENAREEEA%, dHAFRSBELEN R,

BRE, IR, ARREGEGRE IR, KGR IR —MK: HEEBIAFEN
RTTBUR BJE K ER R R AR 2 —MEER PR AR, SREBUFEEEKR, o
25 B AT XIS SR, A R fiRe JIikoR .

I\ RRIGFHERREN 4R

1. ARAFA L AT B 7T AR om

HAE 2019 4F 3 HE, AFAMMGSEiT 680.23 1470, AKMEATHEFMB AR 20 12
TG, AN T HATA RS, ARIRGiIR KGR — M, XA R85 K52 A R .

DL 2019 4F 3 H R 55 Hdm s, ARG (20 1070) KATIE, fEHARR R B
BN, AR (ke THENEE 37 5——&R TR AIHR) (W< (2014) 23 5). (RTENR<&ERLH
SR TR IIX 7 AR TR e > @ ) (W2 (2014) 13 5) FIAT GREFAH K&
WEFRIRLEY (M4x (2017) 2 5D, AR ARRGZF IR TR, WA BEREA 7 5 5 fi
o M HARRGFFIITEARNAHEHRRE, BIRARRSFER &SN 20 1476, RXRGiFFERITE,
EHA N BB, KSR R, 2365 %A LR 7= 76K 0 50N
48.17%- 65.93%7F1 69.52%, 4 HIEAATHI_ETF 1.53 AN E 40 5. 0.65 AN 4 mfl 0.52 N E 40 A,
G55 R — DN . BE R A R SER S TEEIA 5%, bR s PSR T 1
IEER

2. RRARFAZMT R oA

PL 2018 SFEFAH S 5580 a2~ 2018 4F EBITDA N 61.35 47T, NAIRfF: KATHI
FE (20.00 1270) 1) 3.07 5, EBITDA XARGiZFHIE S 2R 2018 FEA R & EE S~ E K]
AN 923.72 1278, NARAG S KATHUE (20.00 1270) ) 46.19 1%, AFAEEHIMERNE
XA 77 A A

ZEE VA BT, I RERNA FIE R BUR B & 1) VYK A 45 5 7 2 — AR Ty BT 2
PP R AT, ER P 5 2 u R SRS T T AT R & B se i %, BeaiPeR
IR, AT ARG B R TR -

v GREFN

A VR EBU T BUR B 0 AT KR e 5t 4 mI Mg b R ], BEASSETE S, Mk 55 45
2T, RBUFSCRAREER: YR AR S0 4 70 SRR S BO8 R I X8 AR
s B RESTBCR LR B RN 55k 55 QAT IR 5 k. JEAER, ] B HURBLAT 4 B A
PR et K, AEACH IRFER KT o IR, BRE PR O B A 7] Gl 55777 — € % 1 i
Lo, ORI R F A SISO B TR 5, 155 SiE L HL T I — 8 R i s AN 4R
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AR, BEATATIRIGE 6 R AR LS TR — 5, AT BRI B RIFRE . BT
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2B R FHAE BT BRI

MifF2 EOXEREIER (£EFD BIRARA
FENMFZiEFR

by =] 2016 4F 2017 4 2018 4F 201943 H
PR (2t 838.69 962.23 1,123.96 1,167.19
FrE#ENE (40 265.46 311.81 339.46 361.91
A5 (7o) 173.81 173.81 366.49 363.82
KI5 (270 363.97 359.56 279.63 316.41
s (7o) 464.91 533.38 646.13 680.23
BN (e 398.48 430.66 375.01 98.23
HRIE (2o 10.13 11.89 14.12 5.52
EBITDA (1Z7%) 46.48 55.27 61.35 -
ZEMEIN SR (o) -112.63 -6.24 57.55 -21.94
RSO S e L (O 14.63 18.30 24.54 -
AR RS (KO 6.01 5.69 4.47 -
SRR (DO 0.59 0.48 0.36 0.09
MEWALER (%) 116.97 106.94 118.49 120.43
MEAR R (%) 6.28 5.54 5.21 -
SRR (%) 6.15 5.55 5.26 -
HHREINER (%) 478 4.12 4.34 1.57
ENLFER (%) 11.04 13.93 18.21 18.21
WHIALL (%) 9.47 10.45 13.09 11.26
wrE U (%) 68.35 67.60 69.80 68.99
S EAEEE (%) 63.65 63.11 65.56 65.27
KIS E AR (%) 57.83 53.56 45.17 46.65
EBITDA Fl S f5% (5 1.77 1.73 1.74 -
EBITDA &= #fiid5 bt (5 0.10 0.10 0.09 -
mahtbEE () 2.63 1.99 1.30 1.31
HEhhEE () 2.33 1.75 1.16 1.18
WEEIFSE (5 0.86 0.34 0.26 0.26
LEIERA AL (%) -57.58 -2.25 11.84 -4.62
EBITDA/A IR K GHRIEE (fi5) 2.32 2.76 3.07 -

A 1 AwEAARE, ARE RIS BT 5

AT R ARG ST .

RBA 55| R A A LM £ 7 20 2019 SF—F M 5-404E
REZFH, MALAFRE; 30 28 e AT RA AR AT 698 B4 St Bt S b, KA LART 490k
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N S TR AR

fiifE 3 BXRUHERENTELR

1EFRB R HEAR
B IEHR
gz | D 2 R MKER= ORI B/ 1191>100%
a (2) n4EEE: KR (GRPETn ) (U(n-1)) -1) =<100%
BEYERIERE
SISO R B2 | BN (TSSO SR AR B+ AR RSO 3R AR 80)/2)
IR | BRI (GRS R A+ IR AE B R E0)/2)
MR RER | BN (GRS + R B % 2)2)
DAL | BB RS BN LG E IO <100%
BFIERR
S QAR+ AN 55 9% P RO RLE S HD 1 ORI TG 3 A 38 + I 4 3 5
ST R TE H RS HIIR I ) 12) x<100%
BRI || ;fﬂ;ﬁjﬁﬁﬁﬁﬂuﬂzf%%ﬂ%E’\Jﬂ%szth> I (ORWLE G P2+ S )
(1]
PRI | RNE (ORI SR+ IR BT # A3 12) <100%
FEWSEERR | CEBEWSRN-EESEA) 1FEE SN <100%
EFNER | CEMRN-EN AR BNV BLE S D FENEIN<100%
THABAL | CEREAE A+ &R BRI <100%
W SRR
PR URR | SR P BT <100%

SRS A R

SfR 5 IG5+ 55+ T A B ALz ) <100%

KR SF A R

KI5/ IG5+ E ) <100%

HEREE AR

IR AR B PTAT 5 B2 <100%

KHEGRRENIERR

EBITDA F| B 1545k

EBITDA/ (¥EAALF] S+ NI 45 3% H AR S HD

EBITDA 4B 55 Eb

EBITDA/ 4B 1% 5%

LB RIEE

R B RNk e

%5 A Bl i I < YA AL 55 DR

55 VR B A I <A A A B 55

B RENIER

WAt | s B S s i E it
EAR | G &80 s e it

Pl R 55 b

Bl R I 655

fE e it x

G A DL i B3 B 2 1 ><00%

ZENeH BT

grEims IR A AR B+ AW 55 S RSS2 D

% B Sl A B i B AR S A fE

% VAT IR BRI R+ A 55 3 HT R ALE S D

FH R B GRS EREE

EBITDA £ 54k

EBITDA/ZA I 22 5l 5157 R 8 B

SEHI RN BT

grE s s A ISR B 2 7 65157 2 ELIE A

LE TSP E AU G

LE TSI ST EFHUA N A 5 577 2 AL A

e Bl RB =M B+ LA R E TR AR S TN 24 10 i A <k B+ R A

KIS =K IE R+ AT 55

FELIYI07 95 =R A 0+ DAY SR BT B HL ARSI T N 2 Y145 2 ) < i 970 5+ LA SR8 + I A U 55 +— £ A 113

RSN B+ T
S = K655+ R 55

EBITDA=AIe & A+ 1+ AW 55 9% AT (R S 52t + ] R 58737 [+ 4
FTA # B ai =3 & T B2 =) B & B ad + > BUB AR B s
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“TCST RESRMTIA, RORE E BRI T AL

AAA 2 BEIEFS IR IR R, BEARRZ ARG, 3529 KBS R

AA . BEEGTS IR IRER, ZARIGETFREIEI AR, ELRBIRAL:
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B . PEILATSS HIRE S BORMMO T RIF AR BE A, 20 KRR &
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AU YD B B AR A D% AT S R B VP28

O R (R AR 7] RS VP IR PP R B R, RO
R S4B LA R HADA S B RIS Rbds i (EED A RRA F Ik 4 R, 5
A AT BEXTH 5 FH A G AR RO (M B, S i AR A P IR R e Bkt

IREPPACR VI E I s i (BEED B IRA R SRS, LR AL 5 4T
SRR EALE A B AT SR 00 5 B SRR 56K, IR DL & hds i (13D BIRA A
BAU D) B MHRER M IE RN, SURIIHAZE S BT BE0H 5 40 4
BORREM ) KBS, BB VP IO T S S I I S i PRAG o (3 47 22 1 3
W, HE LA BOR AR I B 115 2.

AECR BRI CRED AR A RIARE KR FIRIRERERZ R RGO, e
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