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giﬁ?f%’ I RPN MR VA I R R ) B
PR Y AL AI(%) 13200 14744 15017 CRAEFBHTEARSL S B EE Liish S
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EVTBE™ 5 5 B A LE B 5 22 BT A
ot N MNAFFR FES S RAf, Subifa et
AR, B SE AT BT Lt .

5 TREBEMBUT L TSR {LIHRAT
TENTLIE R B BT ARAT, fE it &
RUA R A AL, 5 T RS
JFAEMV S5 BEUR B e S5 5 T (R SCHF

PRI E IR K i D f st — 22
B TR, TLPUHAT AW BEARAR SRR
B, A R AR BE, H
IAEAE — 58 B, 75 B 2 57 19
(B[S AL B DL o
FmREREANRRHERS RREEETH
01 5 B STt T T RE AR RS o 2021 4 DA
K, ILPARIT @R HR N AR ZINE,
i FFSORIE R B BRI AR BXHZAT
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. RIEIE B RO A A RS (AT Bk “BRAEA” ) RIS E A AL
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2022 FEEEHRERN RS (F—H) EHITSIRE

—. ERER

TLPERAT IR A PR A=) (LA faifk “ VL P 4R
177) WIS A ERAT R AR AR (LR fEFR
“FEMAT” O, RTEEMETT 40 FWAEH
FEEEA L, BEE BT B ik NS H AR
NILRRAREST, T 1997 4 12 H & rh A\ AR
ATHEE RS . 2015 4F 12 A, EARIT RIS
H T D RAT R B IRA R (LU FER
CRBAT ) KIFERLE, @ E AR, 5
NI PUAZ 38 3% F AR A PR ST A 7 (R AT A
EE A MR AR T AR YLV &l

PO AT IR A 7 o 8 A AL 44 7
VG40 B Y P R 26 ) VT P I T

PRSIV PUERAT, FEM AN 27.82 12t &
46.79 2.7, 2018 4F 6 H, TLFUERATIERUSIEAL
Fr b7, DAY 6.39 HEui ks it AT 13.46 14
i, BESETR Ak T 85.98 27T, AR A Y
% 60.24 276, #E 2021 K, VLIUERATIEM
TEAN 60.24 1270, FHA BB S 77.67%, H
i b 22.33%; B LR AR RIS DL 1.

A1 2021 FARAAKRIERBIRIEFELE

FF5 AR HR R ELA
1 TLPE AT AR 7 AR B PR ST A 15.56%
2 TV 2 4 R R 4 A PR A ) 5.77%
3 o [ A A RIS A 4.37%
4 L MCAHE R EARAR 4.00%
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R
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I 5 AT 2 5 B H

fu ke HAE A BRI TAEH W, KAT AH
AU FAF IR AR DL A (5 73R ke )
W AL BT RT BAC AT B LR
WWHATIE T LA, FFEAMGTRA A
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AT S eI AT B A K
B PR 2 B T Rt e T A se A AT A
HoAth— R BEA .

=. BiEIfE
1. B R IRGE A L2 755 4T = R
2022 FELLK, [EPRAE AR AR, 1A
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IREE AT 2 RIS s MR« [ P 9% 1 2 UK
HE 25 N T A TR, “Faig K AR Ui 7
BRI [ £ R, BUR R 00 Y5 . 2
FELLK, S —e s G S WU R iy, &5F
AT R IR, g g 5% B SR X
G TR —HiFEBEER, SR EEEY
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FafE. KBB4 MRARER, gkalin Kz m
BRI I, B IREST K, WIRETiE
TS HEX (A

ZEBRZF MTEII#E—BIMK . SV
5, 2022 4F bR E N A7 S E 56.26 Ji14 TG,
AN, FIEK 2.50%. Hp, =
GDP [AJELii# (0.40%) B—ZF% (4.80%) K
Mg B 7%, FALL R % 2.60%, 4k 2020 4 Z=EE L
FREXRALAEEK (R 2 .

2Rk, Fo, F=E R B
Ko 2022 F L4, F—r I hnfE R g K
5.00%, fMAFIRBRRLE; B B
AR Ee oy A 3.20%. 1.80%, % _E4E[F ]
PRSP L (4351 6.07%. 4.83%) [A174 1R
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k2 2021 F—FEFE 202 5 AV E B2 FHIE

GDP B# (FFfz7m) 28.15
GDP 33 (%) 7.90(5.47)
FRELL BTV InEI 3 (90D 15.90(6.95)
B e B R R (%) 12.60(4.40)

AU (%) 15.00(8.20)

R (%) 7.80(2.40)

HlEL I E (%) 19.20(2.00)
LW RS TESBIHE (%) 23.00(4.39)
H R (%) 3851
AR (%) 36.79
CPI #kiE (%) 0.50

2021 4E 2021 £F

=FF JUERE
28.99 32.42 27.02 29.25
4.90(4.85) 4.00(5.19) 4.80 0.40
11.80(6.37) 9.60(6.15) 6.50 3.40
7.30(3.80) 4.90(3.90) 9.30 6.10
8.80(7.20) 4.40(5.69) 0.70 -5.40
1.50(0.40) 0.40(0.65) 8.50 7.10
14.80(3.30) 13.50(4.80) 15.60 10.40
16.40(3.93) 12.50(3.98) 3.27 -0.70
32.88 29.87 15.80 14.20
32.52 30.04 9.60 5.70
0.60 0.90 1.10 1.70
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PPI #iE (%) 5.10 6.70 8.10 8.70 7.70
HRFENE (%) 11.00 10.00 10.30 10.60 10.80
—RAFETEWNME (%) 21.80 16.30 10.70 8.60 -10.20
—RAFTE X HBE (%) 450 2.30 0.30 8.30 5.90
WHATRIWE (%) 5.00 4.90 5.10 5.80 5.50

ZEERASTWERAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00
7E: LGDP #3484 % 518, HtesdBiyh RitRIgik; 2.GDP &AM H, Flbigkie R RNt 3b ok, MU ET
G AAEERA IR . WRBAE R LR IR, 5 E ERANT LEMANIG R RIRE LIG; 62021 S48 F 455 A h B E-F
Hgik
TR RETBRIBERAITE . FEARSSTA Wind $ig %
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EREFETHEE. 2022 F 24, Hi

H O BAARRE YUY, PRI, 2022 4
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AR A E [ e B R (A EAR ) 27.14
JFif2t, FIHHEK: 6.10%, ik &/ g vE
B Hr, BRI GHRFEIRR: &
EEEHER S, BT “RRIK” Bk
IR MER; RlE AT E AL, BT
AXER L FL IS WA S5 M B il 4%
PR FENIKSI F1. SN, AR AR
Frpepu &, B “Vv” R ERH . 2022
R AEd E SRt R 3.08 MLk
JG, [AIEEIEK 10.30%. Hodr, HEH 173 75
{2376, ALK 14.20%; #E10 1.35 312
TG, ALK 5.70%; 52 5) i 2% 3854.35 14
F T

CPl & AFWHKE®, PPI &AM
KBRS RV . 2022 4F F2E4E, CPI BitH
PR 1.70%, & H FIHIEHEZEND F1T7. 5

WO, R RTRS T B SR s IS R EL R B,

TR S R R H PSS REVR N A TR IR A K
A4, PPI RiFEIELEK 7.70%, 2% 4

Al I HGE misni, & H R EE R R v

BN R s 3l N AT R RN T
HEEIE A= S AT AN A Bk
Ko P4 PPI-CPI BY JJZEFRE A, A%
SR 2 & I w57 ) 2 [ I N s O S A o\ 4539
A3 5 1H B f, RS A B GE .

FERRFIA 21 J5 4200, [FI G 23 3.26 Ji44 0t
6 H A4 A AT B[R] L3 K 10.80%, 1i#
AR R 050 NE A AUUE, FAREF
FEURG 19 oA SO 5 AR Ak (1) B T BUR SE AT R
71, BUN iR 5t [E b 2 3 2.20 FifTt,
NRRSEEKIAE L2 48 6329 1270, RAkma
BRI R BRI R SRR R
thZ 1 3913 {270, IRAHAtmiue &Y 5k Bk
— A RAMMEILESHA BT .

T BBURFR LT R AN &I .
2022 B4R, E R AILTE YN
10.52 Jife.ot, ¥ HER OETEE R R R
10.20%, F Z2 T BB Bk 1 1.84 75
fZoeN, HIBREHGBRBIE R, B
— AL IAIE K 3.30%. S 7T,
2022 4 EAEAE A — R A LT S 12.89
JFife. 76, K 5.90%., AL S4TSR
XA BE SRR BIEEASTHIEK
17.30%, ARAR/K S HIIEK 11.00%, A {5
XK 7.70%, #HECHIEK 4.20%, f
ORI S H K 3.60%.

R EAFIMK, B REBEAS KK
22, 2022 4 b APAE, A IR A R R Y
B4 5.70%, =T EAE[FHA 0.50 N4 A,
KA IE K. 2022 4 4, 4
JE BT S OISO 1.85 5 7T, S br A EL i
1 3.00%; 4> [H J& B 3578 9% 5t 1.18 J3 7,
SERR A EE A8 0.80%, i ESUSCN AN 9 57 HY
WK 2% I e A TR -
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2. EILE R A2 A E

RFRFFEITESEXE, 1%L
AR, 2022 4E 7 H 28 H, it hilug
RATFEW, HE T RENSD TE. 2
SR, EAHVESL EREEPIA. SUFER
ff. REE RS ER, PEZHF T H
Ufass, F kRl B, REFgsiz
ITTEEHLIXA, D14 ST 45 R . M
RELEY KT R BB N . B MECE
B RORAME TR, F T BN &
Tifsi e ¥ 4, SCREH S BURF 2 F 4% T 45
S IRA. 18 MBURBERRRFR N & B 7oA,
IR AV PE GE S RE, G BOR AR AT T
A3 DR LA B R B A . B
gk N R E M AE bR e g 1, WiEs
WY, A E AR R, SRR T
b [X o JE Atk 8 e A P A8

EEBEFAEREESE, HENEF
5.50%7c 45 TR 3 B A i BE B AN K
2022 F B4, TR, RS AR TH
PRI B TR bR 2L 4 AR
1“7 BRI, RRIEAFAE—E 1]
RS S IR, R RS RS R
71, ZFEEZFHEKSHMEE. [N, 5
e O BRSO E N, LA B
PR YH BRI 25 M S T S AR B R L
BARKTE, 7T ALK R BT, A
PEANRRE « ANHA S R g, [ P R SR i
fregppd. WSS =E)E e, H—F
FEA G2 G rh i K, SEIA4E 5.50%77
A TR S b (03 I Rk

3. RRGFLBAA

AR, TLHE A ER ), 1
TR P B P IR 2 B iR 0 X 3 4 K TR
R E R R T, 2021 FF 4 ST E B
Lok R B K. ER—HmE, BIF
RIF= X 2 5 SR AR B IR, X 24tk
SRR RETR—EES.

TLVEERAT &8 X 3 3 A R TG
AW, TLPGE AR E R R s, KT

AN BRI = AR AN [ R = X i,
H PR AR AR . A2 A 11 AMIX T, 100 A
o VLTG5 P 1 7808 OE 30~ Dot X s v [
FRO TG SRR I, SR A X AR A AT A = 2
Mo, HEROKELE SR, E .
BEAOSE TR, TER, 1T
PO VRN Sl “—a —B%” A /AT 30,
ENITIEHEE . S, UL, BRI
I, T REE = . Mk R (VL)
Pl A ORISR | S5 5% 1) S A R el X
TR AR Py Bl P RO 8 B ARBG IX A 15t . TR
K, TLPHA B EIAC Tk &R,
“2+6+N” el L E S R B, TRANSE
it TV 82 e o R 55— 5 T, YLPE4E H
FHE QIE e ST A 2, BERTE 5 T U,
H 353 98 J5 7= REAT THI I — 5 1) % B B Ik
i

2019—2021 4, V.75 48 M1 [X A= = S 1
370N 8.0%. 3.8%7F1 8.8%, H:rt 2020 4
W R % 2 B SR e P AN R R R
Wi, 2021 4, VLU g Nt TAE, 4
WSLNRAT S, FHIIRRK. WM. i
Bfe, SRAETIBITIRFEFRRIEIT, S5tk
TR K 2021 CETT PH 2 SEELHE X AE 72 i
fE (GDP)29619.7 47T, % FAFEHEK 8.8%,
mT Al 0.7 4NE o AT, BE A E 440,
S E, g in{E > 2334.3 76,
WK 7.3%; I hn{E N 13183.2 12
JG, WK 8.2%; =, LI hN{E N 14102.2
1256, WK 9.5%. 2021 4F, VLG4 AL,
I AME K 11.4%, & T A ESEE K
F 1.8 ANE AL IEFEPEHEK 7.9%;
BN RR ISR, — R FE PSRN [A] b
K 12.2%.

LV A GG, i X AR AT
IR R R T — ML, 2021 4, YLPHEHR
AT 4 RHLA A7 B MR CR B B U 3G K S
#. BE 2021 R, VLPHE SRS
TE AR AN 474557 1276, B _EAERIE K 8.8%;
B IUGTRAYAN 46920.7 1270, B AR K
13.3%.
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R B R AR IR 415 A 7R BARAE

4. A7kt

(1) A7kAsEsL

L ARAT B P AR IR, 3= A5
R — A . 2021 4F, FEIREZ
BATREWKE, TRAT B ISR R I K
{552 J35 Hh 7= O 5T 6 Rl ot PR B8 i 5 25 TR
BN, GEEH I (R UG B AR
WA TR . B =it kG, 4B KRR
AT PR A IR B AR e, i

’

NRATIEBURGI 3T, B8k 7 b ies B,
wEre gt — oAk PR EERTTH, RE
B AT A ] ) s o AR N A Y
SRR, FEREEWBE TR, BE
2021 ER, FRIEFARIT = @4 288.59
Jifeot, B EFEREK 8.58%; 1ifiisi i
264.75 Jif¢.ot, B EFRIEK 8.26% (ILEE
3 .

A3 T LARATEBW S4B

BEPEERA (Jifeon) 196.78 209.96
St A (i) 182.06 193.49
ARG L6 1.71 2.03
ANRGGRE (%) 1.74 1.83
BHEEE (%) 181.42 186.31
HEZE (%) 2.10 2.18
R LT 1.75 1.83
BRI (%) 0.92 0.90
BEAFEZE (%) 12.56 11.73
TR (%) 70.55 74.34
st (%) 50.03 55.31
FARFREE (%) 13.65 14.20
—WHEARRE (%) 11.35 11.58
b — R AT R (%) 10.75 11.03

239.49 265.79 288.59
220.05 24454 264.75
241 2.70 2.85
1.86 1.84 1.73
186.08 184.47 196.91
2.20 2.10 2.08
1.99 1.94 218
0.87 0.77 0.79
10.96 9.48 9.64
75.40 76.81 79.69
58.46 58.41 60.32
14.64 14.70 15.13
11.95 12.04 12.35
10.92 10.72 10.78

IR P ERATRIEBEHEEER 2, RETIEERE

ERTERERERPSE, REE

BREPRF. 2021 4, HESVAFRERIE
PR E A, BN RBEEAEE RN,
PO ARATAS R SRk B i B R ek /)N, ELREE
PEHCE BRI K, R ARATAS AT ECR DA
Je RO 7 L FERG TR, A
ROHRE CIEL AR s, E17
VR AR O, TR 45 AR AT . A
£ 2021 R, FEERITA RITEREN 1.73%,
FIEFEBTH G B 2.31%, 40 HlE: HAE AR T 0.11
026 NE R H—J7H, EIFUK, W
HO1] 22 YR R AL B R S R 2 5 5 T 2 (
IR A SRR, AHE /N L B K E
AR B BRI S F S RFBUR B F 2021
12 A 31 HEMH, HTFAREHKERERES
—EMIR T, TR RSk ARAT HIME

PR R EN . MRS TERE, 2021
e, T ARAT A DR BRSO 1) SRR AR T % 112
D1, &\ EFAR ET. #&E 2021 4K,
FMARATIR R E 5 R 196.91%, # FAEK ETH
12.44 N E 5 A RESHORNAE J7 38 5

AR5 PER B H G 15 F A Br B
MRERERWBORERRE. BE “OFN
AR FTRE R R 58 PA KB 2 AEAR £ Rl X
Wz, b ARAT R = I 545
Fr bFte S—J5M, AR AR AT BT B
We & 7 5 F7 S AR AL B = A, (SR KR
RIGFARR BT 7 Lo B R B, (BATS A — 2 AR
JEE 2B e e mdliE L G R AR & E
AT S PRI TE ™, B 5 4 T 1 T Tl 2%
BT G AR A, DA i = AT M i A
IR, FaR At XU B ) A BRI H
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T B) IR A A7 R AR

A FEREE B4, FEGH 2 bR 5B T i
Wi [FIRE, iR NTImIE LR T AR AT
Pt AR B BT Sk — R, AT B Y
7 A DL RO

B EEWRERERBER, BMEEE™R
BGE, $REEEEE A, BARRKE
B 2021 LK, R RERE T,
WA AW SR A A LA LR sk, Azt
SR /N AR L B AR ek B LR 1R S S RE, 5
SIEHRR AT FN, 1 ER 5 FEHLL L
LPR FAT I FEFrbEAIR M —L TR, 2021
12 H OSBRI 2 E 2 4.76%. 258K
FIZTAT S ST M E IR A AT S
SR, FRAT IR T, §
Fg B DURAT; B 2021 55 R 4R, 7K
FIZ e BAEENLEI A — e FEE 5] S AR K
AT, INZARAT B & IR 67 i 45 7 1 1
T, ERESSA S, F86H 82 R IiA bR
MR, WS EIER], 2021 AERILAR
1T 22 2.08%, B8 LAE R 0.02 NH 4 A
2021 4, FEARATSEBLEFE 2.18 JifloT, B
K 12.63%, IR EIFE, EEREHET
15 DEBTBOMAIG R REN N BT, A 55
FE R R BRI IE &R, 20 2020
SEFEBER TS M ARAT B A KRR AT T
B, (HAE R RS N AT ST
A5 i AT TR I A7 AR NI 7 A 55 1) A
HAB PR3 7= i & AR ] e R IR & i H e 7
TR R E 25 ], 1 8 22 R R e 71 A2 B i
DUE AR ORVE

DV ERAT & DRI SN A AR S R IR FE- B K
S, AHFER 4 /NMRAT H S BTSN XA BT b
Fo HENREATREERER R TBOE, 446
iz HBEE . I TRER] (MLP) | 0T,
W IR A FF T S A 55 2 Fh T B T BRI
WA, 2020 7 A K 12 H, HEANREITH
KRS N R HER &% 05 ME
I 15 (NS CHAT SRR SR N , 2t
BB 440 2.2 Jifdoc, st ess

BRSBTS LM BRI, ARrVARAT
EREBORT 3 RAT IR MBS 2 7 A
RIIT, BARRAIME AP RS B 7
BE 2021 A, BT B AR AR R
TERUF KT BAEGE L Rrs: LT, Kt
EHEESAATMK, &S5RG H o
JE IR, 43 DX s INERAT TR A 3R R £
R B2 ANOK, FCTH I A B PR A B B

BATRKFHE TR, HESP/PMRIT
IR — BB ARARE S . 2021 LK, 15
BEHL TSR PR 38 K DL R B 3 TS = R R4
WF 0% 4 [P R AR AE — R E LK T kAR AT B2
A FEs AHE R KPR T B BT AR N A RE 73
g, R, A E N RARAT E WO AT SR
e (CBS) #:4E, X THEF-aRAT R &L — 2l
Wi sh itk LA R SR /NRAT RAT K SRR FE Bt
ARIE T RMAER, Iz 2021 FIRE R4 H T
PEERAT (D-SIBs) 44 5 5 BRI 5 10 e V& Hb 4
2] D-SIBs KB A KM 78 71 FE, R ARAT RATBF
AN IR A i A, KSR e — g Bt
A5t RATIURLER 3N, P RAT A7 2
KPR L ERAF FTi T, 2021 FEAR AR T ¥
ATERFN 15.13%. BLAh, 2020 4, [EH45Fidlt
#fE 2000 1Z70E Tifids H T H 5 SCReL g /s
BRAT R, TIEM R RAT— € E M
TH/NRATRI B AN R R ), (B IR BT A
FRME SR, BHoRaei N6, E%
RN TG R P AR R &
FIH 5y /INRATHAE XU 1) RE DA XTI 55, %
7 v FH RS B R R S B G — e 1
AR TR, Iz ZBRT B G515 5m i,
BEAK R IR TE AR AE, TG — 8 B AR 7
JEH1s

BEENEG BTHANEELE, HIRT
VERERRE. 2021 LK, WEHITHEZ
T SR UMY, SR, SRR
SRR RE, I RDARIT EE &Rl %5 . s
= REEE . M TR 5 A RIE B AORIAAL
L7 AT RUYEANER B WIEE, o 4R AT
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R B R AR A 415 A 7R BARAE

AEIEEAL TG SR, 2021 AFER AR I 2 R FLUR H
HURHARAT Tt 717 5 0% 3804 5k, 2598 e 4
FAEL BRI REREE 5~ Il B hak

[ 1AL 7 R T U R 5% A B IR 9 < i 5% 408K

2022 % 1 H, BRES TR CHRATREHLL S
A2 G LY T 3 H 1 HIERSLiE, Xt
KRETWRTAE, REZ G IR EER. 48
Thy G PR KR ST T BT
5, EEEHLH. FIERA . B RIE ST
VG IR T HAARER, A minsEER
ITIRESAUR RS 5 2, 3 — D HEBRAT
FRE K. Wb, TEBURSCRE T, H0 4
S X IR IR AT A R AL, A B AL AR XU
() TR i v B ARSI Rl X I 5 77 [N
B D HERE R B AL, HEBNAR A xR LA fa
FRFFEERE .

bERESFBITRHERERE, £/ Hk
RYRSEFEITE, ARIT IR R PR R RS,
HAERE . BUFKISCR T, w7 R RAN 7
PEARIVRIES AW, A H &R i XU
RS R LETR, BEE TSV NI ARAT
A7 A AT XU e B AR

(2) WG4

WEATE NSRS R PR EEHRR S
EXRXBEF KRS RET EEERH,
BEE K% RN BN —E R XK1k 2020
FLREA WA T IR S HEH, NEHEEE
JIE TR,

BUE 2021 oK, REILE 129 FWREAT,
HGE A 45.07 M0t AT (b4 fl
HURA B P2 A 13.07%. 1A R4S H s 4l
FAA, RTINS KRS A B A R R
Fra s BEAE DG, R A5 KA R M ARAT T A
RIFAN 7S, REAT ISR A R PR IR )& .
TE T W X AT N AT « H7et Jil 4 P 1 4
gephi DLEREATE A Z IR E ST, 3
G b DX R A7 T I 45 B AR ok 2 i A &5
ME R, BB A G N8, AL
AR JEIG—E bl Ak, &5 X k17

it A I E A T A RS P KU DR R
gty MR NS HRREIRE /1, JREE A RBUFA
PR E i BE 7 AR T R R . B DY) ARAT
W PEARAT « ILPUHRAT 55 B JOM R AT A 4R T
TR AR A T 2 A I AT & I AROF A
E .

A4 BEATERNE KR

o H 20184 20194 20204 20214
TRGRE (%) 1.79 2.32 1.81 1.90
REBTEF (%) 187.16  153.96  189.77 18871
#EE (%) 2.01 2.09 2.00 191
FEPEFER (%) 0.74 0.70 0.55 0.56
WANMELLB (%) 60.14 63.51 67.60 73.49
BARREE (%) 12.80 12.70 12.99 13.08

IR T EBRATRIEBEHEEER 2, RETEEE

MBS R, AE AN T 55 R < Rl
(e 9ol 55 AR5 B o < ik 7 37 M0 55 M ™ A
N S AT AT ML A R R AR AL
BRIV SEARAR ST 1Rl S5 A A USZ B, B R
G 1/ T3 RPN |27 S T A | 2
DB MR BME DTG, DT 5™ A
MUELE b, SeBB AREDNL B 5 LT R,
HABE 07 i BB [ (51757 5 b AL B3 7 e
RSB, Hrr T, B R
BITE, G Tk AR, 5 BER
AE R ARAR B8, 0z XUBS 7 BE 7K AR X
ARRATT E Bom, E BB E O, R
IFEVE B R R TR RAT . EXIEES
B IR R A T R AT B R S e E
FEM MV Z5 K L 2 55 R IR 20, s AT 4
BRI SR DL B A DO e, BRI
ATAEDEBE 7 R AT K (A RIE A
BEE A TS LR AW BT, B B8 5
b BB, R ARRR PR b PR R R AT
BB B WU AT B oK, HA i A7 AR D E
B, ARE SIS T R AT Bk H & R
T RRASTE IR P EANR R o

2021 £ELIR, 32l W e il 25 SR
SRS, ST A RO BTt

www.lhratings.com

10




BESEETERNERAE

China Lianhe Credit Rating Co.,Ltd.

T B) IR A A7 R AR

SRV EET MMT, HS5RAREART
BB, WIRGEHEOKRE, 28 i=
TATROMA, IR AT IR & S5 KPS TR, 2
THRFFTE 150%LA |, $R&AKPAHXT B2 . I
BAKFRE, ZIRT 57 e R /1555 LA
AF AR B R, AT R 22 5 B Al
RAFEAR TR ARAT /KT, H. 2021 495 2,
FEE— U R 1.91%, ZFfe J1Rr s8R E, G
FLAR AU Hb X 388 7 47 75 5 77 o R 8 R 1) S )
NEFEIEERE S . WEAKERE, W
ITHRAKF NS T HBEARNA RS, (HBE
BT BRI AT JI IR,
PN T €59 AN OGS TR VY&
AT ko L (AR AN Sy A TRt IV
FAT BEA T R T B, 2021 SERBEA R
LA 13.08%

M., EE5%RE

1. 2N&) 3438 4 1 SR I5 4]

TLFAERAT IROBUR R A R BRIR AR KR AT 42,
HEEARARSHE, FRENFRREEETH
0 5 ST R SR PRI

YE H I ETERAT, TLPERAT AR S E A
AVABRAEN, MV HRAR KRS EFS F S
MEEEHEMRN “ =2—2” 1B817 Kl
BUHIL, FFAET 7% 2 DA RlE G, R AR
ARG AT (S B EE, A RNAEKT
AWt

MR R, BE 2021 FFAK, TLFIH
TR E AR VRN AR A SR
R FRRR L5 43 7] A 10.35% - 88.04%F1 1.61% .
HA 5 — R AR NP R i@ 4% o A A BR 91T
AF (JRATLPEE i A B B A BR 54T
NFD , RN 15.56%, A AR R
B AL 10%, TTPEARAT TCH AR K sk b
FEHIN « WA 7 TH KRG, B 2021 4K,
TLPERAT T K IAR HARAE — IR AR 0T A1 s 4
R, T R AR 5% o 4 1 e A7 i o 430

AR F 1) 1.23%.

AR RS RV VERAT I B AU s 3
He WHESNESESHENHBITRE. |
BRE B REREE . 2021 45 10 H, LR AT#H 3
SRET AT KIS, HEHF KRB
HERABITITKIEDT. 2022 42 H, #HKK
e B Je AR ) B S 4R T PR IRE, R
ITHEHE, ERKEINS, AR,
H AT IEfE sz a0 i A A 22 i A . 2022 4 5
H, BUTK. EFoMPRgaidmERS
P T HHEIRMGE, AR TR, Hal
IEfEE R A A MIR SR E . Z2EF S 2022
6 H 28 HESGERE, WHE L H3RE N = m
HHRSERK, WG ERE NS - mESF
SEFERR, o EERAT ORI B B A
HEHFEFTR AR RN, 26 = JaHEF (T
WA 1o R L AT PR AR R IR o
Zot. mlRK, PEBTREEBEEEE RS
BITRERERRIL. RESRS. B
AP E R RARTIAE T AZREE
1B &GN K . RSB K; TP
BSR4 il A 5 ) AT RV VG 45 1y 4l I
R RKEEIRAL, 2022 4 1 H HITAHRAT
1T KT O AU AR R I Rttt . B E ARk
HHAEH, MHHRITER S 11 AEFAR, H
HHATES 2 4, FEPITEF 5 4, MOrHEH
4 %, WHES 6 BINHMAR, WO 1 LRAK
H, 2 AT 3 ZAMBIN S, My EHZ
4 2, HhirkK 14, BfTK 3 4. Bk
A, LHRATSREHENRTIME, Be
BB WG RF L OCTE M B2 (N SRAB B  ARoR
23 A TR B S Sl 1) P e 77 A TR 2

MKRERAE G G R E, 2 2021 40K,
YLV ERAT [ 2 BT RO B B R A 21.21
{278, EHEEREUN 0.82%, [H) 5 J7 R ISCTE 3k
R 234.63 1476, (HATAREE) 6.83%, Kk
5 5 ¥ BT S 4 e i D) e B s R A
W FHIG ARG AT 42

AR, VLPHERAT 2 BE L DL it se
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T B) IR A A7 R AR

WAEHL AR FFERTE 35 A B2 A o EEL AR,
HHERFXZMERGMERE RS, EF—
POy SCHURCE S A I . R~
FREERUTEND 55 AV BEERE , A5 B2 55 BT AT
Berpry DYE AT A EOREEAT SR, R E T
DU SEE . FRELE TR . =R E
LB, MR A AR AR B I T 1 JEE
il E METT, HAEPHEHITA B E
I, F5 S8 2% TUAN 22 1] P F A B il D2
BEAT B R AT, PUTEREAES IR E
THRI, X PR = A A E AL AN
TS, MR AR M S ) 2 HRHE A 2 TR U
I SR DRAIE 5 TR 2 % T ) PA) 2 e 4 28
MIE. TURFFEINE R TATNER, 78R T
MAPATNER, AT SRPE “ = =" HIE £ T
Al PR 2 TR LS, BEshiE e
oInaE 3 TAAT I RNEPE SR o /N2 RRSE
S AT NG, B RGBT CE R 7y, KRS
BFEMA RAVEEN R THE, IRRINE
WA, RAFEAGRRRAE R . Lo RrEEse 8 X
B P RO, TR OE A R X
B “=&—" &4, LEEDSmEXR. 5E
JREE “XGR” TIRE, GBS B
7 RGONE DT RS M A RE )\
RSB, ST T N B B L E
R LR, AN SIS P B A A B R
B, Bl B XS R AT S R .
SR TLVUHRAT AR A B PN #8425 1 A A R R o

2. Mg 2K

LARITRE TS E SRR EE S EMF
B, NEEHEKFRPEA.

TLPHARAT I T “ SRR R R A 7 (1)
RSB B 2500, BHA XURG BF B ER 5T, TR
“GrekSERALEE. REe R TER. S
GE TR AR B = E k. YL
HRAT R AH A i RS B R R A DT, &
B PR R A T AR EE ) S DA, de
2 7RE A T AR B ) e B B AT .

TLPHARAT A E 1 R AT PR (045 ARG
BRI, LPGERAT A5 5 IR AE B AT
gi— ], RHARRIRDL AL . S NS
EHRBEZAANG REER, MR ER
JORIER A5 25 )7 03l g B e PR, o 1A%
SER RSB L, Pk RS, R
AW RAE PRGBS S I P R, A5 XU
BB SR T TLPGRAT RRSTT Tl
Sy ARG MM AR 75 DA 37 AU R AT R b 5 2
FRENIT, LA SN RGO TR, Xt
515758 5y vl 4 EUARMb 55 SE AN 2 0 B A SR
B FL 25T e Fw i, AW Tt T 370 #r
REAT, Inamxt LD B BRI 24T, il
(T 3 RS BE AR T 48 0 VL PEARAT 55 D) M % 41
BRI 1a] A R 57 5 eIk OL, - 73 Ar B X
AR O, ShAS RN A R ah ERDL, &
RS Skt FFSE2 R IR I il L,
M HH s PR B DA RO AT i s P
JIARES SR 1 JEER e BAH L )i Bl BR A <
WECEH 7 b, AT P OT R IBIER S S, R
FER AN AR AR AT 4% . YL PEARAT AT om Ak 4
TERBB B, I RGEHIRE, iR 7
TRFEAT N, BHZRKEETHE, BRHEREX
B E AR, TR NSIEIR AR, frsk
W OCHE RS FiE AR, R KU B AR RIS 471
Fo

3. KRR

YL FRERAT 1 %€ F SR B B AR FF-& TR B A 4t
HAELESVERER, R RREEEZED
S, HESFIFEEHE PR

TR T ] P A/ S 4 1 ) 3 LA B 3 e il 46 2 15
BTty R B S AR, YT PGERAT e 7 58—
A TAER ISR R (2021—2025) , K LA “IRAHE
HrERERE, e EAL A" N
GRHE 2R, HESHAAT “UALEM . Rt g i
A, BARNAEWT:

TLPUERAT B A B AT WL AR 1 208, TRk
FlE A0SR, AR & O A SRR 5 5
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T B) IR A A7 R AR

ITHARE, I Fl SR REAR RS (3R T+ 807U e
1, B EC TR L S R, TR E R
WIESIRS  TATRHAEN, B R, 9
FAPLIR B s ARBA BT H AR R, JF
ITEsaMER R TRk ED, L7
AT RTINS B KA 55, IS EST S
K, HENEGLSHER, FRAF. FE, H
B el S v B0 OCE Rl SR,
FAs A AN A R R 24T R SR TH 55
WEFFRG RS, HHATIE N AT R
GRIMER S

LT VUERAT BB O R 735 15 B BUA J& 2
fr, (BAELGEENRe A [Fl a4 I 55 S0
RBEREM R, AROR Al R P St 17 e 47 T s
—RE IR

. EEWSZESH

TLPARAT7E L SR Rk AR KPR
W4, BA—7H, LA NSRS
BZ, FANESFBONMAL, XHLERRMZ
BEEEWR—ERHRR. LARTILSEE

x5 A&
5 H 2019 £ER
g (96) # %
A2 A % 8.16 5
SERRTI 4% 654 6

DR EZAR P TP N, CSelLies Wit
ol B, {LHIRIT T EME—— K BH
IRNERAT, T 2018 FAEB BT L Tli, T
T ER Bl dl, fEFERR. 2E M

2% I RS2 i S5 T L A IO R I SE I 3

VB R J7 R MV ARAT , YL VEARAT U S 2 R
VAR, B ORI IR I Y 55 1 B fig
[FI I 7E— B FEEE b B SRAF UM 1R BUR I B8 4
LR, AR THRE TSRS . &
SRR, VLVEERAT AR ST K “ R4S Hh 5 4857« RS
Rl RSN 2 JE R I E RS, KB4
BB L= s A B, ISR RN A
PRIRIAR R, S5 S5 R it — B L F
B, BR—J7H, TLFEE N &R AR
P55 4, B LB AR AT B BRI A A B, 6t
TLPRERATAE RN SRS T A R — € /. fER
BEUT WS AW M E SR, ILASRATER
FGTRII T3 A A B N, AR
X549 /), A 2021 45K, VLPGHATAE
PORAEILTE A NI 5 A 55708 6.95%F1
6.41%, ILIFNES 6 fir.

T H
2020 4ER 2021 4FK
H W H £ H W H £
7.00 6 6.95 6
5.93 7 6.41 6

W A AT B B R AL AT L B A A R L 8 T 5
HARATR: SLERATIR, BO TR

1 AE)4AT S

EER, ZMBSHISEFERLW, T
FIARAT A OB R B, AR RS
RIESHELF, HA/MASRRFTRRE -

N FAFRRTT T, TLPORAT IR “Aa & 4R
HhE” ELR, FEMEL. AR BEREAF RIS
SUBIRBHZ I, AR SR 55 773 U E
BEAh, TLPEARAT AR FH B e, B 2
RAFIE . B M S50 R e b2k,
et 72 AT S5 A WHIR R, S5 S5

WEHPHK, SIS IAERMATRIE. 2
H—JH, ZEMMAETEEARE TR, LA
IR 8 3 AT SRR I IR 28, B DL
R SIINK, TLVEERAT A AT 3 S 4 R PR 15
iR
NFAEHITH, TLHRAT R RITIT
%[5 AR h S AHRER R A, B ANLTE A N
ELIX LA I 8 e R o SO AT A B A v
Hh, B4R EIABL AR BRARE I BER R
2 SRR I B ALE . KRatiib g,
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T B) IR A A7 R AR

FENURDL ST 22 G AR AT ML S5 MR AT 55 b2
KT ABZETIGKINGE . MBS S 554

PSR RO, YT PUERAT 2 RIA7 OB S K,
FEAF A 1) o BT B

A6 HEuLM

&5 YL htk 96) B HEARBHGE (%)
CE: =S 2020 E5R 2021 FR CE: =S 2020 K 2021 R 2020 5ER 2021 FR
VATRES /N 1835.56 1849.18 1910.21 64.51 58.56 55.57 0.74 3.30
il B A 860.20 1163.62 1355.03 30.23 36.85 39.42 35.27 16.45
FoAtAF K 117.46 108.80 132.80 414 345 3.86 -7.37 22.07
PR IS 32.27 36.11 39.22 1.12 1.14 1.14 / /
& i 2845.49 3157.71 3437.26 100.00 100.00 100.00 10.97 8.85

E: RARTY QAERIER AR, LB ILRAEFIDK
IR ITEHBATHR RS R ARE, RETEHE

B/ 1 N8 BHRFANAFRELL

70% 64.51%
60%
50%
e 39.42%
40% 36.85%
30.23%
30%
20%
10%
0%
201944 20207 A4 20214E K
—e— s w AP it EAT S5

AR R TEBAT R RS AR ERS, ATk

NRGEHOTI, LR, TLPERAT AN
KXFERE R G SRR “ LRy
W7 SR AR DT BOBO B, AR Tk

LB A% . AR SRR A0R P2 BT R R S
GRS M. RN, VL PG HRAT SR A S 4 4 ik
&, DMz RIS, g4 BRIk
SR, P BE Nl B A RS K K
JRAR . o~ ABELR DARER, TR A5 AL
i, Bh ISR R R . BAh, TP ERAT IR RE R
55 oML BT e A, R YT AR
BTG, IO B 4 fl i RN,
JefE BB HEL “WUKEY” “R e “EARNE”
R BET SENEUE B, TR N K
AR RS P R S SR e A T R B wR oK
TR SN, TLPERAT A R R0l 5 Se Bl ok
R, BE 2021 FK, TLPHRATA A BR R
N 1648.08 1270, FHAV/MUAMEOTR 5 AR 5E
A EEE A 57.03%.

AT RHEH
R H &H o e (%6) B RIS (%)
2019 £4ER 2020 55K 2021 4R 2019 £4ER 2020 55K 2021 5K 2020 555K 2021 555K

AT IR 1138.42 1220.33 1648.08 54.20 54.62 59.34 7.20 35.05
TR 154.48 244.31 327.07 7.36 10.93 11.78 58.15 33.87
A NBER 807.28 769.58 801.99 38.44 34.45 28.88 -4.67 421
N R NEY
Er.s0] 554.81 617.64 637.07 26.42 27.65 22.94 11.32 3.15
& 1 2100.17 2234.22 2777.14 100.00 100.00 100.00 6.38 24.30
E: RREFARES R
AR R R TEBATE RS, BT
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T B) IR A A7 R AR

B2 NEREARSAREL L

59.34%

38.44%

34.45%

28.88%

20194F K 20204 K 20214F K

BFRR: ITEBATF RS X F RS, RETEEE

2. ANAARATL S

AR, TLARIT M ARG RER R
A NGERKHUBLAE B5 7= 42 A FE B LR ™
DK BB B A BB K IB B B R T 2
W—rks), ERFEHHERERE.

LT R R REETISS, hEKE
BEHRATI S E RIS R B 52— N AT
I, VLPERAT ARG I B WA AE R BUR AR AL,
VR A 0T SR, R AR B AR i R |
WIHE; FrEft BB EAR T i, A
LI R BB AT E AR, e
SR AR SS AL A R AR S TR, AW Uik
Wi, #ANNERERSS TS mE, A
MNAFF R SRR BB

TLPEERAT N N DK 8w 7 A N3 5 5%
&, BATERE G, PRG-I
I EE R R FEE 1. B 2021 4K, JLPH4RAT
A NATE P 1548 SR8 637.07 1276, 5 OTEUE
B ELE R 22.94%, T R O T B SRk
SErp R BRI o B o) s M e AR rp B B R,
TLPUERATHIE Tt b &R BT ),
MACAFERE . REAH BT RS, Eidshd
WAL BRSO i H REC D = B
PR AP A B A R . T EER, BEE
G TERE P, MR TR EEE
FHMERFR—EREE L AKE, TR
T NG E SRR e, #EFR

NNEEEDRARE 104411270 TH ALK
JTH, L PEARAT RV 2 BERRURE A gt AT
e, HERTTARBRDE . AP ERDE . TLER DL R OTSEH
PWAZ LT i, 138 “VLAR” R B 2 58 L,
FEAS NVH 2 ST B T2 R IS T B AL
A 2021 FERNDNTE RITFHREN 22.83 47T,
([SETVI RS S

3. emTgls

EER, LARITTHMARERELET
fEassy, ENLILFZERBUAR; BEIE%
MR RFHLEAE, AR BELLERAT
TRAETLATERKE, BESHHEIE—ER
WEES.

AR, TLPHERAT R 37 HR 2 R B
B, BEARTC B AU AEX AR, B8 T AR AN
PRl BT ENIRE SR T TLPAHRAT 32
IS RAT FDVAF L i 257 1B DA K L3R A4S
J R TT 5E 8, EEmMBEATHMERT,
TLVRARAT TS AN B8 & 0k 52 R Pk, 2021
L VRHRAT IEFE MR EBh i 1 B2, (HiimR
PR 5 LR B L EAREANK,  RAT AL
AN FEBEFRMEFINTT R FMEE =, R 5t
GMENRE SR = RS, ENRES
AR INIUE Y e oas S L e s s sk A B DA
FEERIEF AT, FEARIERASE BINER AL
Gix AT 25 . A 2021 K, TLVE4R
TR B P2 1840 83.75 1476, &R R B
1.65%; TN &RE 977.13 1478, &t
BT 20.93%

AR, YLPEERAT KiRSEFHhn AL i 77 4%
TIRCE, FEHIN T BASt MRS R I A R
JEBE RIS N7, LPRETIE
H AR B LL S b Al i B #5507 0, X RS
PER T AR E AR B T BT T R F%,
SRR B IS BT R . 2021 4, VLPE4R
ITRREE IR R HEA T 25 1L 0 D BE, IR PR AR
FE. RERIGEAEFR A BRI, BTt
PRI BT R . FERRUEAL TS5 kot T H %%t
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T B) IR A A7 R AR

s PP B b, YO ERAT KR 25450 58 ) B
FEAE AR T4 AT HE T PEm vt e, S T
— E R AL 2R, DAYE PG X %65 o 3
A 2021 oK, TLVRERAT LG 7R
168.04 470, FEW AN, A5
E BB EFETHRERE A AR — RS
&, DH FENETARS, RER~FEHR
FBUREINE « By FERE B % DL =

WIS S ITE RS F28 4 e 4 A s =
HEAT S BT AR AT B =T IRUESE ;s BE
P BRI B R Z 0 R BN E LR Sk
SREFTNFIFEERT, AE ERTN
A4, 2019—2021 4F, TLPE4RAT 43 ) SLi 4
R ZERLR U 77.73 12.76.72.56 12 76H1 75.03
.76, BEARWNA BT R B AR IR 5T R %
ey IVES S e I ISU NI N Tk T

k8 HFH LM
&M (Zm) sl (%)

2019 £ 2020 £ 2021 £E5R 2019 £E5R 2020 K 2021 FER
FrAEALfi o £ 550.22 840.97 921.33 28.44 46.86 52,57
(g UNI A =2 P E e P 1202.42 745.19 621.11 62.16 4152 35.44
P o 4% 2.70 251 2.47 0.14 0.14 0.14
B4t 178.94 205.89 207.66 9.25 11.47 11.85
Hofth 0.13 0.13 0.12 0.01 0.01 0.01
BB A 1934.41 1794.69 1752.70 100.00 100.00 100.00
I IFRA7 1) 5 14.67 16.45 17.70 / / /
TR PRI 51.96 48.89 51.24 / / /
BRI 1897.11 1762.25 1719.15 / / /

E: Bwae EANKE BAR A S E A E— R IR E
HAERR: TEBATRERSE, BRAOREER

AR, VLVGHRAT 4k Sk BRI V(AL 55
B, I RAT R AR B P o R
WHRGHEE . B — 07, ST i
e PE AR P2 FE AR L BB A &R
BT e BRI, LRI E R
RBATHEEAR R 12 . B 2021 45K, VLVH4R
AT BRI 77 B AE SR A0 355.23 127G, 4 BB NI
PRI 72

7~ ME S

VLPRERATIRAL T 2019—2021 4E-& 3104 %
wE, LOEERSHTEST Rk ES

kO %f 2019—2021 FEE5 W 5K AT T H I,
FHE THRHECRE TR, &I
FEVL VG 4 RlRHL B I 4 A BIR 2 ) At 5% 3 = A 4
BATHRTEA A, IEFRAIEEE R
b

1. ®FRE

TLERAT ENRAE =S5, 2021 5™
BEAFTRT: B R R BN
x, HPRERAER SEHEFRER, BEEH
B ETRAG, BEBE B = AR B B AT AR X
BR, MHRKERTFURE.

A9 HF4EM

R B &8 YL itk (%6) B HEREKE (%)
2019 4FK 2020 4FR 2021 45K 2019 45K 2020 4FR 2021 SFR 2020 4FR 2021 4FK
bre Sy 388.11 407.62 464.65 8.51 8.89 9.14 5.03 13.99
BN 151.33 139.71 83.75 3.32 3.05 1.65 -7.68 -40.05
www.lhratings.com 16
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T B) IR A A7 R AR

UK AR 2029.89 2174.49 2706.58
Bt e 1897.11 1762.25 1719.15
Fofh vt 94.74 102.86 111.46
et 4561.19 4586.93 5085.60

44.50 4741 53.22 7.12 24.47
41.59 38.42 33.80 -7.11 -2.45

2.08 2.24 2.19 8.58 8.35
100.00 100.00 100.00 0.56 10.87

BAERR: ILBBATRERE, ROTEEE

(1) 53

LABITHRRE P RATIE TR R B,
{8 2% 58 2 L AE B A R S5 IR 5 ML BT 3K o BUAE X 3R
&, BAERRF B E R & A AT,
MRBURHMERRE, Bhoh, BH~REK S
PR, % ook b5 = T 3 3 B BUR Y
MR FZRERFEF=RERIZWE; S RERE
RETH, REARERRE.

PTAER, VLVEEAT DU 2 B I KA
H, BB ES DRI WEEERAT
WA KA, VERXKIMERIT, TLASRATIRYE
MG R R S g ENL, BER e E
sUPETA DA A AR SRR 55 IR S5 L A R A S
Ak, R PR AT DR R
20214 R, VLPGHAT 5 — ROTEBHAT LA 55
P 55 IR S5 5 DYk M 4 118.86%, A FKAT
BRI AT B A1 48.44%, (5 HEA
FIrER T, AH BRI AT b A XU AT 4. VL
VEERAT PR AT Bt AT AR S BOR, X T

AR % R 4 A BN, RS
24 [ P kb X PR s e T R R, RIS
FERUA /N B D = FE R, HAX & 4 B
PP 5 P2 R P R A o YL VEARAT H Al 5 s
PR A AT B, ELSAT B P SRR PR A
B, BRETELEHEIE . Al i
FEFF R I E B M B = T H B SR R Y 4
G b MU= R I H RIS . BE 202145,
TLVGERAT b5 M= L SRk R 77,2544 06, (5 5Eak
SVBITLEE PR 422.78%; 5 2 AH e B L DY K
RA139.0214 70, GBI ETEER
5.01%. #2021 K, VLFAHRAT 4 42 by i ™
B R S B oN25.72%, (5 Ee i e,
SR AT A R GEER A 3 A N8 B850
N3.ATALTG, ATIA REEEREN4.50%, A RHY
PRI, BT R IR R SR
T =ATME, D = AT A P RS 42 T
JE77,

%10 WAKRATLERHEAT L

2019 £k 2020 £ 2021 4EK
7 W T A 17 Ak & B (%)
LG AN 25 AR 4l 1247 FGTANRE 55 ARSI 16.95  FH G 45 RSk 18.86
R A& 9.23 HRMEE 8.06 #HtRFELI 10.63
IR RSN FL Ui
IKF . IREEAI A e vt i 7.95  JKFI. BREEAN A I E Y 713  Hk 7.78
il il 599 fhiliglk 6.49  fhilligk 6.17
Al 539 Bl 511  #H0l 5.01
& W 4103 it 4374 & i 48.44

BAR AR TEBATH IR, AT

TLVEARAT AN oL g — IRAB 3, IR
BORBGTRBOR, Bk SR A T R B
MORBFUR S 2 ke i B DU, A 20214 K,

T PEERAT R0 XS 5 i 1 b 22 A SR A PR 1

A1 REEFEFAL

2019 2020 2021
FXRX HFRK £FX
B R P BRI A (%) 565 681 562

BRTF B SERIE A (%) 3806 41.90 37.10
HAERR: TEBATIRAL, BT ERE

BERA
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T B) IR A A7 R AR

GRS R i, VL PEERATHL B8
SOFRAE YK 7 b, (RS 2RO G LUl
Frigst, EERAG IR/l A NTH 2
SRR L EFFRTE. #E20214E K, VLVEARAT
O DR PRIE DT RIS F DK D8k a0
[ EL B3 3 N 37.41%. 51.33%. 11.26%. JL.75
RATHIP O IR LME B N, KSR
BT LT, MR R BT 247
A RGERE . TLTGERAT CRUF SRk AR IE N8
NEE =T A AN, X TR A K 1 Bk E
W IB AR E A AR, AR
FRIARFEAS DY i AR A FE AR o

EORB = E A, EREem. EixE
NEMAEF A TR RN E =, [LIHRAT
B EA A K. 2020 4F, 1825 T KHIEK)
AR EATS), HFELRIT A R IETRE
AR R B, S R OTHRIE RS SR o Lk
Ak EY TN M. 2021 4F, Bl A S
R FBULARATIRGE R R LA E WA, FE
el R Z YRR B R 45 IR 45k 25 P A £
JIIER, BiZ 2021 AR, ERHMTIAR
WHRRBMERETAREARDBMLLEN
44.06%. #E 2021 FK, FTHRATI 5L
AN RN 2.81%, 1745 F AR TR A T 8 i - Ut
bb, 2 MR R BUR R, AR
WAk, IRALPERATAE DR 087 o S p o

fSEAF VL PG ARAT ST 28 D RH 8 DY 5 RS A
R LE3 A BT, S 58557 & milE N7 E
77 Xk, YEPUERAT INsmAeE RS AT B 2, i
L 48 DS TN T @ DR A s A
PPN R BT EE IR, R E, &
AR BEFZIAT “— 473K, — P 2R, %A
EHILEBI. Fiblkib. Dk, AR
T R ST B, SR B . 2019 4F,
TLPRERAT B AU A RBEaK 17.71 1400, #%4Y
ANRBEHK 22.08 12705 2020 FEFLA B FIALMAEAR
R 124.21 1270, HAREWEIA R HEHR
65.70 1470, %A RBEaK 25.02 1270, A&
W% 32.97 17t 2021 5, YLPRERAT LA B AL
fEA RBYEK 34.74 1270, FHAIEEA R AT
K 15.84 1470, A RO 17.41 1070, &
FE 1.45 278, BE 2021 4K, VLIHHTE
WHEAAT BARARH 249.26 1276, HhoerEsk
L 4.77%, ARITRE 6.89%, FHREEZAKE
K E SRR RE 155 /M AL Kk R,
3 ER L PUARAT 5 D B 7 o B ) M AT &
1o MEEBHRIR B HRE, TLVGRATH I T 5%
FOREHER TR IR, RSB FIR AT
T, REGHUERE oA pritag, (H5 RS 1Y
TR AT ), KRR EHIB1E
AT R

NG e O

£ 12 RFRE

&40 (LD A 7))
2019 K 2020 5K 2021 5K 2019 5K 2020 ER
E% 1949.52 2149.02 2642.89 92.83 96.19 95.16
Sy 103.28 46.50 93,52 491 2.08 3.37
"% 23.01 26.58 18.64 1.10 1.19 0.67
ArEE 9.03 437 15.26 0.43 0.19 0.55
PN 15.33 7.74 6.84 0.73 0.35 0.25
KA 2100.17 2234.22 2777.14 100.00 100.00 100.00
PREXK 47.37 38.70 40.74 2.26 1.73 1.47
TR 91.43 42.99 58.43 4.36 1.92 2.10
REBERE / / / 165.65 171.56 188.26
RERRER / / / 3.74 2.97 2.76
A 90 KA ERREKR BAREK / / / 100.13 71.15 73.51

AR IBBATR AR X FERE, RO EE
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T B 2 BAFR AT AAZ R IR RARE

B3  RiE. AR, @HRKTIAS
6.00%
5.00%
4.00%
3.00%

2.00%

1.00%

0.00%
201943 20204 K 20214 £

- LEHTRN L AR E —e—d T S

HAERR: L EBATE EIRE R RIS, BRETE R

(2) B LB FLF LK~

LHERAT R B = 5 H K, MHXRERE
BTFEEKF:; BT EEEHR— P m R
&, BEEEHUE TR, FEMSERERE
BB, BEk—eXREgE, mHik
—ERERAREEEES.

VAR, YLVEERAT IR T B8k A8
AR T FDNE BT~ L, R B8 55 7 0
ML E A B R . 8 ZE 2021 44K, JLIGHATH
MV 5377 1540 83.75 47T, 5 BT VAR 1.65%.
Hor, R ENE I, Pr R SRR ES
Rl P o R B 7 R B EE 433l 24.96%42.86%
A1 32.19%. MIFNETE &K, #2 2021 4F
K, VLPHERAT RN B P340 F 28 — B B, AR ¥
SUPHENTHR T — 8 B B 2%, 2021 4F
ARER T FNE5E 7= e R E AE A% 0.12 1478

ZIEBEAERR TP R, VL PUERAT R BT Bt
PR BT R R, o B A L T R R

TP ARAT 377 $5 58 6 200 [ R BUR VE e ot »

ARl L A5t 77 2 B RS 2O NAAT L L.

METHRNE KRG, T PG AT F B 2 o U %o
PR B HAT I, WRBE T EERT O S
RSP TR T ARG T R FA A A5
T HB RS TLVGERATXHE IR R B 4
PITHRIGFAEPR IR T SAT “FIE 7 BEL, KR
PR (1 4% % % 7 R TR0 R A B T4 % = O
. BT RE M, 2021 KN Hr
B RE82.13147T, B — W BOREHE % R4
55.35{2.70; MrBt R #1131 Tt, B
REL204C 70 VLVGERATHE T B8 7= 01 B JdAE 11
IR ATAEAE — 2 R T, 75 REIE 2 %7
1) T AT Ak AR

(3) &SP G

CHRIT RSN BB R, FTRE
LR A1 XU i 1 K T B4 P R . VL PEARAT
BRINEZINE PG 845, HFEIRN
W, ERATHRE. F &, Fit. AR
BTV RIS B IR T DA R G5 i 4E A A 7
TR PR . VL PUARAT IR AN H 84
FERERAT R SIS . AR BRAI R AL 45 A R
W . BE 2021 K, VLPGERITRAMIH &40
N 567.14 1270, HAERAT A LI SRR 244.76
1276, 1RIE4: Hf] 34.56%. YTPG4RIT R AMSS
AFAE— 7 (1) AR R 1T

2. RARLEMBATME

LARITE SR, HEE
HAFABEK:; MPAFEREZFFERKEE
BRI, MRS EANIIR; RAEHER
BRI T EBIFKF-

A 13 fifhsM

& B do i H (%) B HERIKR (%)
A 2019 455K 2020 £EK 2021 45K 2019 45K 2020 £EK 2021 £EK 2020 £EK 2021 45K
QiE7L N 1235.13 855.29 977.13 29.34 20.23 20.93 -30.75 14.25
H AR 2845.49 3157.71 3437.26 67.58 74.69 73.61 10.97 8.85
Hrb: B 860.20 1163.62 1355.03 2043 2753 29.02 35.27 16.45
LAt A7 A5 129.68 214,51 254.87 3.08 5.07 5.46 65.41 18.82
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B R IR A A5 A R RIRAE

RRETT 4210.31 422750 4669.26

100.00

100.00 100.00 0.41 10.45

A RR: ILBBATRERE, BRETAZERE

AR, TLVUARAT 3R\ 0% 4 384 Fir
NFE, 2021 FLPUARATIE IR T i B4
BN BE, TN A K. 8%
2021 K, VLPE4RAT TR\ B & R %0 977.13
fe.5t; Hr, JFrNH 4 61.28 /47T, FNVAFHGK
T 25221 4470 2[00 < b % 7 KR A
162.84 147G, FREIBEE XTI NGR: BTt
FFAREN 410.99 127, FHor BEAT RN AE B AR A
349.77 1.7

B P ARV BT e 2 B AR IR,
TEN N PO R R B30, TLPERAT % P
et K . IR P AERE, #2 2021 4F
Ky NNAFF G B AL 39.42%, #Z0 6 f5
i ECA BT MR R, s ARk
B PIEE A 52.88%, 17K 4 ha s MR .

CHRBRITEARNEK BT, BHEREF
RIB = EETHR AT RN ER, BfF
FE— RO, SRS R R
TR . FAVAN M T, TLPRERATAH G

TN TEFR BRI AL T5 BKF s KR sh k7 1
ot TR AE ST R A RE, 2021 SETL7Y
AT AT L IR AR IR T B m K, RN Ml
B 7 Bl RS ST RS RO,
it RAE I B S 12 T

A 14 ARSI
5 H 2019 2020 2021
FER FER R
WS (%) 58.74 78.17 79.03
WAMEEEE (%) 205.12 429.88 387.45
WrkasE B4 il (%) 132.00 147.44 150.17
LR (%) 73.81 70.75 80.80

B RR: ILBBATRERE, RO EE

3. BERREBA4

LFERATE N Bk 2 T R 34, 2021 4
B FRBEMR SRR, ILHERITE L
AR FIEAEE BT E T, (ERRE R
BRFRF

FOANA L4 0

& 15 KA IEAF

W H 2019 4§
ElgN (2o
Hor FEHBA (27
FER LRI (2T
BB (2o
Bl (2o
o M REEE (1270
15 FRAE B3 2R B P Ikt B2 2k (128D
& RS (270
BRI (275
HWRIZE (%)
AN (%)
RAERT IR (%)
PRI ARG (%)
SFRE IR (%)

2020 £ 2021 £
129.52 102.79 111.51
106.19 90.54 87.62
6.67 5,7 6.99
13.29 13.58 28.17
99.98 78.08 86.54
33.65 33.78 35.05
64.90 42.84 50.07
94.47 67.69 75.03
21.09 19.05 21.12
2.56 2.07 1.88
26.08 32.96 31.46
2.16 1.48 1.56
0.48 0.42 0.44
6.15 5.33 5.74

B RR: ITEBATHRERAE, BRETATHE

TLPHRAT E N DAL I, 3
R, RSN (SR LM,

BAT RO S R AT T R, RN IRk
RGP LT, DT R X 4 5k AR
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B R IR A A5 A R RIRAE

UL WNA P, HIGIEAS L2773
BSCH G, @RI KPR s: R, SR
BRI TLPOERAT T8 9 S ik
AEZERAREATESS SRl 555 UL
LR TRLSs, PR e EZNT &
HVEMRS FEEHR M. 2021 4, TLAHRATHRAL
LSS S5, SR TR RSO R B,
FEGETEE. SR SERTEREL T
B, ERBATENLSIAG BT E T, 57
SRl T, VL PRERAT IR BT e T E AL S
SR A WA S s AN G LR, T
T 2021 XS HIAT I AE B BT IEIE, LT
BRATSEIL 7B it =0 s, RN 58 5 1
SR AL B NG T R e, S
P T

TLPEARAT B S DAY 55 [ 8 B 3k 5 45 H
AR RN . AR, TLPEARAT L5 K B
TSGR, BN AE T RE 0T . 2020 4
Lok, BFIR TARGE A E I, 17
BATEN A ROTKIR 2 i Pe 2 T FE, EX)

SRR G PR THR T BT s 2021 4F,

T SE UG KA, RIS 5 e B &5 T AT
PN 53 %5 R 20T e 45 987 R B SR AN
FgEm, TLFGERAT IR T R B LY A3 % 1t
RIIEE, MR IR A& TR I EA BT
B . 2021 4F, YLPUARAT(S FIE S K A1t 50.07
1270, Fo AR E O BT BRI 451 0% 27.04 1476,
EEXT G T TR IAE 1k 20.73 47T
MBFIKTFKE, 2019—2020 4, T4
22 R R R 02 72 A UM I R B, AR

RATPUARAT IR A KT RFEE T %, 2021 F45 i
TEMHN BT, TLPGRAT A A B [ T
BB RS AN B R A B A [ T
R R BE I 15527t

4. FARALM

ZRARBAKFE TR, LARITHRE
WAERE SIUREE, 2021 FFVTFE4R1T B & HIR %
RFFHIRATHA T HAM—F R A&, BiAFA
KEMTR, BERENESHFREINRE, 30
HiE— B AR OTEA R TR, 2019—2021 F
T B R AR R A, (HE S
R AP RS N, BANAEMEEKERES
PR. 2019—2021 4, ITPH4RAT 9 IR AL 45
21.3.01 1275+ 3.01 147u 3.01 127T, Blssr4r
o AR ) L B AR AN . BT 2021 AL
VEERAT AT T 40 AZI0TE [ HIRR 7% A% h 78 fiit
7%, HATHNA A —RTAR, 5 SRR
WA TR T, 8% 2021 4E K, TLUHHRAT R AL
i 416.33 1270, HH A LE 60.24 1070, %
ANF132.91 1470, KAMECHIE 76.08 12T

AR, 2 SRR P Ky R A B Bt
FERUL YR, TR AT KB I %5 7 R 5 R
TS, HBEE RS A 1 AEAR R BRI
B RS, FORS 3= RECA ARl . i
TG 52 31 PR A 5 0] oAt — B A AT T
A7, 2021 AEVLPUERAT IR AR R %, —HHA
FERIENIA T B, BAKPERE, H
L EAT AN, HEBENES R RS
Wi, RKRBUG TG — 4N 7R AZ O AR TR K

A 16 FTARAMEIEA

m H 2019 £ER

Welo— R BEAEE (LT
—PREAGFH (LT
BAH (270)

RS INABLUEE 7= R (275D
RSB R/ H (%)

JB AL RSB AT (%)
HAREE (%)

2020 4ER 2021 #EK
345.72 351.85 358.12
346.19 352.20 437.46
438.24 440.59 534.12
3471.20 3418.34 3706.59
76.10 7452 72.88
7.69 7.84 8.19
12.63 12.89 14.41
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B R IR A A5 A R RIRAE

—RHEREFERE (%) 9.97 10.30 11.80
BL—RRAEREE (%) 9.96 10.29 9.66
IR TEBATRERERBEREK, BT ER
+. INERsHE SRR RS (D 023 030

TLPEARAT B L S5 ARV P 3 X H A B
e, AENIXIRIEARAT,  HON SRR e BF
R YD 2 Hh < R 2 S U T ACHE AR
FEVLPE A el if R R BOVE ZE AL, =
IS PRXERT, R4S 5 BUR B BRR]35 5
FERARENE R .

I\ RSHETRE N DR

TLPERAT A IAURAT AR T 20 127Gl
EMIR T ARG, MR (R N RLATE R
BATIEY , AHATCIE E HIRR 5 A 053 27 1 f2 I
NG TR A FAERM &5 5%
HAh— i AR AR T R, 5 HAEE
I AR 1) ) At — S 5t AR T B[R 52 4%, AR
ST RO —REAT . o, AWGHEE
WAL KR AIVEAAF AR R AR, RAT
NARAELTF ARG RE ARSI T,
BARMG IR AL HAT 2. UiiHEA L
Wi fa, AR RIB R AMEERY, TR 2%
AR E .

HEAMEHEH, THAHRITART B
TEAEEE A ) B A 27 44 30.00 47T
Tl e HAPR A F2 A4 40.00 1276, A
HATE [ BARR 55 A5 25 AT RN 20 1278, DA
2021 4RI S Hdm o SR, VP ARAT ERAT AT TR
TSI R AN AR AN A B A
SRR B 17, BRI s 5 = Al
JBE AR AL Bt A7 A5 2 1) DR B R P L

A AT AFHARRE AL

W H RITIE  RATH

AL () 90.00 70.00
B A TR B T PR U AT B 0 A

) 6.79 8.73
ERB GRS AL (D) 463 5.95

AR ILBBATRERE, KON EE

MGk, TLPGRAT AN R AT Al
ST 5L 7 LU ORAFAE T2, B B
KM AE B AT RETEANK,  (HILRFT 1058 2
THRIRASFE RIS BOR, B i i sh 1
K. WGtk , TLPRHRAT 2 7 47K
b, HAE SIS R, fiieE
PEA i o .

BRE, B TS UONLIGRAT AR KL 55
SrE R IRIFRE, BENE A ] R WIRR Bt
AFfe R BA AL, AR
HEJIAR 5% o

. it

ST P ARAT 2278 U U 55 XUz L 4
PSS RE R A 2 K S T I 2R G P Al I8
B A B E VL P9 ARAT B AR KIS 40N
AAA, AT [ € 1 R B8 A 77 45 FH S5 20N
AA*, TR EONERGE .
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T B IR AN A7 AR BARAE

Mk 1-1 2021 F£RIARITEI KRB HRBRN G TR

Bzang Bzang
12B31A4 12A31R
Fs KRB RRER RREH HERALL (%)
1 IRERRRARE EfEAR 937,651,339 15.56
ERRALT
2 IRESHERRH EEFIN 347 546,956 577
BRAT
3 HERE ARG AT EfEAR 263,000,000 437
(BTEERERAER
ERRAAT)
4 SSHIARRARERAT EfEAR 241,088,500 400
5 EELIIEG Exk 228,070,170 379
6 IRERAREERAS EfEAR 180,000,000 299
7 gWHS (IR) ARA3 —&EAR 148,308,400 246
8 TRELRHERAT EfEAR 140,000,000 232
9 TREKHRARAARAT EfEAR 99,830,800 166
10 TEEREREIROER —&EAR 97,289,259 161
AL
FAL KR T EBATREIRSE, ROTE#EE
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MisR 1-2 #ZE 2021 £R;IFRITHLEZEHE

L

==
i

ra
w

AR L EABATRAL, BRAFME %2
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T B IR AN A7 AR BARAE

2021 F46bR

BEPE R (20
GERE (275
BB Uz

B ARR (f2I6)
NREERE (%)

T 90 R LA LSS BEFR (%)
WHEBEHER (%)
BARTEE (%)
BO—HBATREE (%)
R (%)
PEBE IR R (%)
SEEE TR (%)

Misg 2 RExdEesR

KIIRIT HIRIRAT
7961.50 6189.54
3575.70 3068.84
5161.86 3386.95
566.46 492.47

1.20 1.30
82.58 86.78
297.87 274.01
13.66 12.99
9.69 9.36
120.29 107.69
0.88 0.82
12.69 10.67

BtFHARAT
6086.87
2458.31
3674.28
540.60
145
91.47
271.03
13.96
10.62
103.95
1.04
13.34

5085.60
2706.58
3437.26
416.33
1.47
73.51
188.26
14.41
9.66
150.17
0.44
5.74

Er CRIERAT A K ITARAT A A R )
P

Y

1)

;S FEARAT A T FRARAT PR AN AT PR )

BAERIR: B d) TR, Wind, ¥ EATHRGEEERER &

Y2

18]

ARy CERARAT? A E RAAT AT TR 3] 7
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T B 52 BAFR AT AAZ A 3R RIS

b HEAR

S Y e

=

=
o
by

&
=NE
[ERZ1: N

o

&l
o
5

#

K P SR
Bok+5% P Rk
B R
SRR R

ot o
B
BT
st He b
R T 4 H
s e

PR R N
YRR e e = s S
fEseH

AR 7= R
VA A L
Bobs A %

ol — v A 7 %
— AR
HoAF

R

e

A e

B AT P 2
Ll e e
A P

oS
b
H

iR 3 MASRITEZEMSHEFRITEAR

DG+ A7 T R SR AT BRI

AE TR b B FHAth £ RATLAA) R T +-47 HH % 4+ S N IR B 4 il 8 7
gﬂ&ﬁ\m/ﬁ%&mﬁmﬁ&%ﬁﬁﬁm\"ﬁﬁ@@tlj [ ) 4 i 5 7= + [EDE AT S+ R AT 1 5
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