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FEER A TGS — HAEFIAON, AT 2023 48, B 55 BT RIBR A, LI Al o5 1 AR o SR R 3, 8 2024 4
LGB, EGRSONFRAG; 2w Bl S5 SO ] BRI R, 3B R 72w A ot B SO () B 98 o 8

K% 3« S a] BN RS L

20254 1—6 A

B (2w HE (%) B Uz gk (%)

EELS 2 RE LN 9.10 69.20 10.31 69.34 9.77 57.84 4.86 66.31
EAI R O 2.03 15.44 2.61 17.55 311 18.40 0.64 8.79
ZHEOURALEIN 0.55 4.18 0.04 0.30 0.15 0.86

BRIV 22 TN 1.47 11.18 1.90 12.78 3.87 22.89 1.82 24.90

ERTRRE | 7
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it 13.15 100.00 14.87 100.00 16.88 100.00 7.33 100.00
GORDRE: B v £ ARG 24 ) 4 (e e

2025 FE 1—6 H, AR SIEIRN 7.33 1278, FHEK 497%, ZIHAKR, HPEIEHMERAR 0, FERA R TH
JRBIAZFE LRI P EL

Al B ZE S
(1) BRE R R

2022 £ —2024 £R, ATPRBEEIUERBOZFIEM, WHLEM UGS RATHEENE, WEMERK: FEMBMEEHEEAHK
BT BT . BE 2025 F 6 AXK, #HLEHERBRBRKBR B R RBEHIR LFERZHAK.

A F GRS B AR AL P MR RS TP AL S A AR AR R R ERtdEOR. ARRBTEGR . Ho, [
R B AE R 1 SONAAT BT ORI SS (CEEORMT R BURIE SRS “43217 RUTHD; SREROIEGTR. SBT3 SRk
SEAH DRSS ARRR BT TH OR G JE 20 OR R 4R LR 55

2022—2024 £F, AFATHAYHER R EBUEERE K, 2024 48, A7 BHHERAEBIF IR 1.57%, HARRE, Hopla i
FARRAI R R IR AR RUA H N B, SRR AERF L BT 2022—2024 4, AR GRS R R, 64 10 H
SR, WIARBRIHERFUZE, #BE 2024 K, 2 AHIARBRIHERBUEL LERIEK 9.90%; HIAL 55454 LL gt 8 fall.
FNE, HHIK 90.24%, B EERET 32 NE A, MERENGHERIIRERTUERDURIE T, EERN A TR DT
FERBTHETT PrE. 2022—2024 45K, 20w Rl B R TE ORTBOR A8 RE 48 DRl 55 USR8 T R 84T, b ATk — UK.

B 4« AFAHEGRL S A RMIL (A 1270

HE 2022 £ 2023 4F 2024 4 20254 1—6 H

A R A 303.80 343.47 348.86 206.91
B | B IER TS 95.47 118.91 99.22 75.12
o (B BE4E R 70.86 82.46 66.60 64.80
AERLFEAELR 2461 36.45 32.62 10.32

ERUMELR (BFRRATIHAD 208.32 224.56 249.64 131.80
BRBBERI 666.23 859.24 959.76 969.51
BIRBRIMERD 542.51 694.87 763.63 752.51
B P T B ER TS 70.69 93.64 74.51 70.85
e [EJ R BT E AR 47.98 62.34 35.25 44.59

AeRb B H LR 2272 31.30 39.26 26.26

SRR (B RATIHARD 471.81 601.24 689.13 681.35

R b B M AR ST AR 519.79 663.58 724.38 725.94

Rl PEAR R IBOR B () 4.64 491 5.37 5.18

HEARA WM BT EE A0 DUSIRCAS B FE V5, AR VAR CRBOC R B= R A B AR SRR CRATHT S D42 183

GORLRIE: MRA B £
A TR L S MBI RTIR T, BT R AE SRk 5. 2022—2024 4E, AFAESRE AR 5% 249 4 47 & A 4R 18 0
JEE D, o A R R FE R R R PR R AR A e S b . R 2024 SEAR, A FIES MR R IAR IR T ERFUR LEKT
B 20.43%, LVAREERRZTHOR (BESRIHLR) NFE, FERE DGR

SRS T, 2022—2024 FEAK, AR G RE LR S SR IR AR AR AR IR . 2024 4, A A GRS IR K
AEBF LI 11.17%. 2022—2024 R, 2] G R ol 55 R R SHERBFFEE K, #IE 2024 40K, SRl 55 AR
PRI RBUE LFERIGK 14.62%, AR RATHORRIGE =3RRI, DU GHE R G HTE 70% L 1D, BRI AT NS
EHPHRTEEN AA G, EEUTHRTENE.

2 AL rFNYEE AR 55 T BN SHIAE 0.10 /TG R IECEVEE LSS, 2/ EE ML, BE 2024 4EK, WL /MR SN 11.85 1276,
BT B 4008 10.28 427T; 2024 4, dbH /MR EDNIIN Y 0.77 1278, #FIER 0.12 {276

ERTRRE | 8
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2025 4 1—6 H, WA LREE B4 W18 $H CRATHUBE ] b R IE g, 8 R EAH (Rl 5 Fril BRI b TR s, BRI R
TR A it 8 M R AR SAT R SE I /MBI, LSS5 DL RE O T, IR Bl MR RO B oG B R R, (2 A T4k
— KT

(2) ARVFHE T

ARG IR X, M EPRE; HEE SRBATIRERERR, RN REEFETRAERTE
e T R 5 4R R

W AR (A X B RT  2022—2024 465K, SR BUAMBEONSET s B 2024 EK, SMLR KRG 146 A
B, WL U5 5 W B, S LER 61.85%, VLI MR BIIEK, 5 HEHEART T KX 250, 4 IR =
S B X A T

A 2025 4 6 K, A ERH R XM, WAEE T s R X, SO 62.80%. IXISEE AT

B 5« AR eRldE R SUERBHT TR X i

2022 R 2023 55K 2024 5K

X35 HH (%) X HE (%) X35 HE (%)

L 58.36 il 59.34 i 61.85
LI 5.49 Fizke 9.07 AN} 8.06
HIR 5.30 i 5.36 Gizked 7.44
YLV 5.19 ESS 4.16 LR 3.22
th &R 5.15 IIFS 4.04 th AR 3.02
&t 79.50 At 81.99 it 83.58

GORDRUR: BeA V6 08 A e e R R
A AR LR 5 IR BHR G F ATk i B S

MR AR R AT N EARRE, AR FHERIRAT N B DT A X BRI A R, AMBIPREAE L AA, #ZE 2024
TR, AA G H T 70%, 23R HIRSRA G B BRI KM P AE AN, 2 I SUEAREUN i L3R
FEERKE T, AA VRN S EA PR R, AT NTEVFR NI E 209 ABS F8b 55, IR RSN 5 F A g, Bk
B, 2024 RN F ERE LRSS KR 7 BTUR LA PRI, (HA R R LRSS SIRBAT LRI ROR, EBUF R IR R S8
S I 02 ) T M ) RS PR A R

A 2025 £F 6 AR, AW ERERE P RGO AT LERA RS, AATGON S kS ETE, AA Z00 G EEA BT TR .

K% 6« 2] RbE IR 7 ARG 0 A 5 L

2022 4E5R 2023 4EK 2024 4ER 202545 6 HK
EERHH AR RIERM AR AR
_ HH (%) b S (%) . HE (%) . HE (%)
(€r) Uz (€r4)) (€r4))
AA* 4432 9.39 55.36 9.21 126.98 18.43 163.38 23.98
AA 350.47 7428 475.71 79.12 486.90 70.65 429.37 63.02
AALLTF 64.02 13.57 52.66 8.76 36.96 5.36 32.92 4.83
RAT N
13.00 2.76 17.51 2.91 38.29 5.56 55.68 8.17
%
£ 471.81 100.00 601.24 100.00 689.13 100.00 681.35 100.00

GERDRUR: BeA Ve le R0 A e B b AT
MRl GRS IR RS, B 2025 4F 6 AR, A eRE O 55 BR324 e 3 42 DL RN, e i b
W, AR b B ORI — R

ERIFRIRE | 9



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

P12 7 o m) < flgE £Roll 55 3 01 1 R 45 44 43 A1

TR 2022 ER (278 2023 K (fZ.j6) 2024 K (fz38) 20254 6 AR (Zj)
RN (B 14 9.73 49.00 77.95 32.04
1-34FE (&34 138.97 134.33 267.06 81.20
354 (% 54) 170.08 246.58 236.02 216.54
54D I 153.03 171.33 108.09 351.57
At 471.81 601.24 689.13 681.35

GORDR: 1 Ve AR A B O

) (B FE R AR ORAT ML AT RO EE P LI AT, AR 2024 SRR, @BV S BB — KATME, (H 5 LU EEARA TN EE A S
o EUE L ARA PR, FEONEE = RAT k. (MR B R R B LIRS SO E, WSS BARREACK, % PRI E R
AN E RIS SINEHEE S ORI AT BUR 7 B L, R T SR ORISR D D SR A I H AR KU -

HE 2025 4 6 AR, A AR PHERSUERBUTIL AT R, EFUMHE L & L R A K,

B 8 « 23] ()3 B HH AR DUERBUT AL 20 A

2022 R 2023 55k 2024 £
HE (%) HE (%) HE (%)
VA2 21.21 fesiin4 17.50 jesiinl4 14.13
LR AT 17.24 VALK A2 14.55 il il 10.42
il b 14.58 gl 14.36 ARHF 9.40
pesiin4 14.06 R Z 14.26 HERAZ 8.68
JE BRSSO AR AR G R RS
s 2.70 —— 3.86 RS ANR 55 o5k 6.89
Hfth 30.22 oAt 35.47 Fofty 50.47
&t 100.00 At 100.00 it 100.00

GORIRIE: 6 BHE AR 28 =] SR gL BORHE 2T

MERBE GR35 1) 2 AR PR T, 2022—2024 K, O3 R % AR BT TUR S P AR BB sh BT, S KPR

A 2025 £F 6 K, A5 P SR FERIHT TR % P A R R R AR B AS K
KK 9« AnEBE GRS ST

mH 2022 R 2023 EK 2024 £ 202546 AR
B KEETE (%) 7.83 7.18 9.07 9.34
WMAKEFEFE (%) 38.12 35.18 41.94 43.84
T B ROk R R b DA% RS

GORIRIE: R BHEARAE 2 W) 42

(3) ZHESTFUFEE T

AFEERAEFHBRERN S, HEERRERFLESHRBRSRTLME P RK: FXRBREFOLEE~RELL
DI SESSER

AR BN E FER LR F AR TN AR LI AR RZEEFOL S BEZME S MRt R ek, BT 2 F] S 5,
IR ZAE IO 55 . 2022—2023 K, AFZHEIHRPUEFNR D . HE 2024 K, AR BFERREN 9.23 12T,
B EAEARNER D s AR BIESEFAT AR R EE R R R B R RIRG S5 MRSk dligk . HAmARS Mk, Hob, S— KRBT
AP AL R T A B K 5 ZAT A BT EL N 62.05%, & i LAERA BT TR, ATk AL T m KT
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China Lianhe Credit Rating Co.,Ltd.

B 10 « 2RI ZAE0ERE Z AT WA

2022 4EK 2023 K 2024 4ER
HE (%) HE (%) HEH (%)

R AT 60.36 R AT, 66.86 HER AT 62.05
FH LA 25 R 5k 26.88 FH LRI 55 R 55l 21.06 FH BT A 45 AR 25k 25.49
il gk 6.41 ka4 7.65 ilbea4 6.84
oA g5k 3.52 Fot sl 4.43 Fofh R S5l 3.79
L 1.70 - - feckiin|4 1.83
& 98.87 &t 100.00 it 100.00

GORDRI: 1 Ve R A B O

A 2024 K, A FZALVGIAT IR T MEEOR,  BAFE—E I EIESE KU 2 FHRYE AR ZE 0T 55 T H A5
3 i 1 DU 2 R RN I BT USRI, 0 A B 0Tk 55 A TR IR EAE & 1.37 27T, THRIEHI—BL, T ZHEhtaolk 55 58
AR AR BLIR SR SR

B 11« I 2024 GEAR N A ZAE TR0 55 1 TR % 7 0L

By o510 MCTAT) 7k RESHEFVEES REPLIEE

B 3.00 R A A & KRR A TNEN . BAREN . LT
P 2.73 E I o KA T RBUTR . AN NI I A TR
BP= 1.50 LB A7 55 R S5k i AU AR N 3 4

e IRl 0.85 G 45 TR 45 e HAH . R

ISk 0.55 gl i AL AT

At 8.64 = - =

TORIRIE: BEA A5 MR 2 R SR AL T el e

A 2025 % 6 AR, AFBHITHRHN 7.82 1470, WRBEME S RTUN 1.37 1476, w5 A TR0l % % 7= i w4
1B BUBRFF T

(4) BEEFAFLERBEENR

FAEME ARG EEMNTR, HPBIERRAEXNATERWN . S#FRERREK.

LR AL R oL T 2017 £E 7 A, BRE 2024 K, AFFK 80.00%. WAL ALY % R A G R, SR 3
FEHINE; MEMEW ST AR, FEAMEME SRS B B R BoKAFREERAY . SRk, ISP A
BT S R P X B B A A W . BRE 2024 HEK, WIALRR T AL SER AR 10.00 1400, BEPEREA 51.31 1278, Bt
HHEB N 15.89 1270; MUCEL T AL TSR R E0 43.81 1270, B EFEREK 36.27%, A RMUCENE M TR, 2024 4=, bt
BAFTLIENM N 3.11 127G, K 17.80%, #FiE 1.26 1276, [F K 40.00%.

R R

ATFERIE BARTEN, RIEHRIAFE B SRR RNRERE;, BEEENALHFESINERT, ARLEIEE—eREES.

o F) B G AR R AR A0 555 HESD AR Al EE HE AR 55 BB IR A A5 PRI R R 1 Bk 55, ORI STk 7
78 HESLSBIHT, HEMEFIREERY, SEER SRS HES; MIEEE R, AR R, RAEHKE; IR ERE, 2
e .

A FV R N A XA A, FE R AT R T AR S s @ a2, kA Bk AR, HEZhAME R T A
58 NIRRT A B R SUSCE AL IR R R G RS, N P

ERWERE | 1
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China Lianhe Credit Rating Co.,Ltd.

M®E8ﬁEWBHﬁEEEE

J\v REEER S

RIS R
AFRBRTBATZENRREHER, VWEEHEHBEANEENTE.

RS HI 42 78

AT R R ATEE.

AFILL ROV SSREEEMAE) Aeat, Hle TiEr (WEIEERID (EEHERTY M (WEREEELERT) 5
— R Mb 55 FEA i) B A BT M 55 o e 4 F A B RS R AR B, AR S B AT IR, R EHMEIT SE S B LSS A, KRS B B X
SESITE I . AL W B R AR SS A RO — R A LUK T 8 (uhith X, &1 F & B & RS AA- (B DLL.
WAL E MBI AR 55 R B DL T A OFTEHL T GDP AMIKT 1600 1270 H— R AFEFE WA MK T 100 1276; @WiiL.
WE JAREAE IR GRS 5 — R A LR AE T 25 (2o X FF R E4E, HALE M3 i ol &5 5 — a3t
FEHBAAMET 30 Z e IX PR EE; @ P4 H G TARTS AA (&) MULE. fEMEREARFMNBLT, EXERRFTE F 4k
PEBRN, oy dEAbRHE. AP HBE (& o AR R & REHE.

IR AR ALK
2022 PSR, ATHEWZARERLTBRRKAT, BIRER—.

2022 FFLARK, A FAH YA RAELAUB R, AR R TR, 2024 4, AFAMLHIICHRNALE. #E 2024
FEAR, A BIHERAEEEDN 0.63%, FRFFATIEARK T

2025 £ 1—6 A, WHCRRER AT D PR A AR, IR RIHA R R LERA T FF.

FEACERITH S BT, AW E BRI G L AE R IRASE T 2, B I H GBS OURT . R 2024 4FK, AR RiH LR
WE N 56.28%, B EFERGHHRTE, BT —BAKT, MAUH R TEERFEONE R B, & H R sLis o iR
PSR

B 12 o 2 mIASEHE AR 55 ACES 5 Rl it

iH 2022 £ 2023 £ 2024 £ 20254 1—6 A
LIHERALE (LD 0.81 0.30 0.00 0.00
APHHAAEE (%) 0.72 0.31 0.00 0.00
FIHERALEE (%) 0.74 0.71 0.63 0.52
SR (%) 39.10 55.70 56.28 56.70

GORIRIE: IR BHE AR 28 =] SR gL BORHE 2T

Ly W55t

AEPEAET 2022 —2024 AT 2025 4E 1—6 A &I EIE, ARSI FEST CRegRS@E A0 X 2022—2023 F47F
W SARFRHATH I B T B RHEE LA F RS, KMESTHRESI GFREEAO 3 2024 F4H M S IREFATHFIHIEH
AT AR E L E RS, 2025 4 1—6 AMSIRE ARG H T,

SHMENI ST, 2022 FE—2025 F 6 AK, AFLERMSIMER EREMA 2 BORA S B FH I, A 2022 51
2023 LI 45 H w43 0N 2023 EFD 2024 S H LR IARIE, 2024 SEIF S B v 2024 SR VRS AR E

HHVERIT I, 2022 4F—2025 4 6 AR, AdEIVaRE AR KA E R,
BAKE, AFEIH DR 558 ] H R .
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China Lianhe Credit Rating Co.,Ltd.

BALEH

ATVHEERLETERETEHERS, FTAEBEEIAR R 2022—2024 4£K, AFAMEENEBHLEHRISIEEK, &
% 2025 F 6 AFR, ATFLERGEHHELTREKT.

AT RUR DI AR PN I 5 A & FURE B A7 3 0 2022 —2024 4E 5K, AT # BRI S8 0, SR A1 10.40%.
BE 2024 FEK, AFFIE LR 162.87 1270, B LEFERNK 4.67%, FERAFEBEIE, Hb, STBCEA S 46.05%. KOHC
i 5 b 31.49%, =F B ER ] SRR R BRI LA AL GS T 2L B 12.28%. T H B GRE S — M. 2022—2024 4, A AW RIAT
FIE S, L B AR X AN TR I K

2022—2024 FER, An AR, FEHE K 335%., BE 2023 £K, An ARG FER T 18.79%, T
AT A AL Bl LT R AT I A B AR P L IR BT 8 #2024 K, AR MBS LEREK 31.53%, FERT
NI R R R 5 N ) AR R ¥ S A SR K S R A A S A R K TR, R B AR A e & RS A
AT KA R o

K% 13 « Al ffigif

2022 R 2023 R 2024 R 20254 6 A#R
G (%)
HRE WSS 10.31 20.80 12.40 30.81 12.60 23.81 12.37 23.71
Horfr: KRBV DEHERS & 5.02 10.14 5.33 13.24 4.44 8.39 4.44 23.71
RIS B UER 4 5.28 10.66 7.07 17.56 8.16 15.42 7.93 15.20
HFEHE 33.17 66.94 18.53 46.04 19.55 36.94 / /
Fop: JMERK 5.00 10.09 9.62 23.91 8.42 1591 / /
KR 0.39 0.79 1.81 4.49 4.54 8.58 / /
REAS 55 8.99 18.15 2.90 721 0.00 0.00 / /
—AENEIIR R E) / /
11.04 2227 420 10.43 6.59 12.45
Bufsih (A S G fsi
HoAt AR B 6 fit 7.75 15.64 0.00 0.00 0.00 0.00 / /
FHAhA 1 45 6.08 12.26 9.32 23.16 20.78 39.25 / /
Horpre HAbR AT 2.82 5.69 6.80 16.90 17.57 33.20 / /
sty 49.55 100.00 40.24 100.00 52.93 100.00 52.17 100.00
EhRBE AR 21.42% 14.23% 18.69% 18.19%

GORIRC: 9% 5 Ve 3R o A 5

A ELRE FIME < T B A OR B ST AR AR A S AN RIS 2 HE 2 SR AR 2 R R B DR ME & % IR A R RSN 50%3K
1T 2RI AE R B S A T S F R AR AR IR SRR 1%L AT Z AL . 2022—2024 FK, 2 FHELR A [F) A 4 ot
Jaks, A 2023 K, ARERE AR SB EERIEK 20.28%, FEARAFDSHBIKATEG #E 2024 K, ARHEEE
[ e 25 R AR AR T

AT BATSS EENT A TR AL GE RAT RGBS R, 2022—2024 SRR, ATFIHBFISNE FE, #E 2023
FER, AFHEMGEREER TR 44.15%, FERTAT RIS (FESEANAFEFFAHAAR s 6D BIHEEE; &
2024 FER, AFEBGESHEEEK 5.50%, EERT AR KA.

2022—2024 K, A|HAE ARSI, BE 2024 R, A HAWE AR R KRG K 5 2 R 5 SRk b m sl i
A At A R AR AR K BT B

2022—2024 4ER, Au|SLBREPEARRE TS . A 2024 4ER, AR SEBRE R A T LT, S2hR R KRR

A 2025 4F 6 AR, AEITAH PG SRS FERDIHAR; WAL R B A AU AR K 2.34%, SERRTE
PR RE TRE 18.19%, AT HAEKTF.

ERTRIRE | 13
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China Lianhe Credit Rating Co.,Ltd.

BERE

2022—2024 FF£3R, AT E-BAFEEK, RHREMERK, HEFRE K, BRERERTIZERZIEHRELH.
BE 20254 6 AK, WHLHERERAR~=BHTEFHEK, EHWTIFK.

2022—2024 FER, ATEPT RSN, FEHESHK 8.54%., BE 2024 R, AFESTEHE FEREK 1027%, TE
FRERAT A I AN T 08 T 9 A Rl 3 R 5 Ml S5 AR K B K S SCEE KBTEL, E TR R MR A ISR R A 2R R
o

K% 14« NEIHEFELEH

2023 R 2024 R 2025 4E 6 AR
&H (7w &B Uz &8 Uz | EH (%) | &8, (o)

il 35.91 19.60 45.80 23.40 62.04 28.75 52.32 2391
BRI 74.84 40.85 77.93 39.82 75.78 35.11 87.15 39.82
Hrp ZOM4&mEr 0.11 0.06 17.14 8.76 14.66 6.79 15.78 721
THEHTK 8.33 4.55 7.90 4.03 7.86 3.64 7.82 3.57
IR Bt 66.12 36.09 52.71 26.93 53.26 24.68 63.55 29.04
At B 72.44 39.54 71.97 36.78 72.86 33.76 74.57 34.07
o BUAALIB LR 522 2.85 4.84 247 4.77 221 4.49 2.05
Fo SIicGR 22.60 12.34 30.53 15.60 24.45 11.33 25.76 11.77

KA RIS/ F
41.54 22.68 32,01 1636 43.64 20.22 4432 20.25

fth 7=

st 183.19 100.00 195.71 100.00 215.80 100.00 218.85 100.00

58 5 P4 R R P - AR R+ A B 5 W+ AU 2 T2 B 5+ At A U 3 < i B+ SR A B+ HoAth
AR TR . SRk B

J 3 iy
2022—2024 EHK, AFBARESFEMK, HE 2024 FXK, ATBMREE LERK 35.46%, FELURITHARNE, 2R
MR N 4.67 1270, AR, NAEHARAE SR,

AT RRF LB SR EERIAL G SRR P, SRR ZHL IS . 2022—2024 FAK, AFHEEE=LEHA
Ko

AN TUEAEIE R BRI 5 S G PR % . HE 2024 ER, AR SHERME =R FER T 14.49%, © BNk
25 TEAG, AU EERTHA KR, FEANMARRE . S50 (BT NEE R E R A . EEEmI) MHTE
B BE 2024 FR, AFEE G HEEEAEE S 51.88% GREAE MR, SRR EHTEL, AFSHLEE s
PRI R 1.69 1270, SHBEFEHHRITHRIBE HE R 0.36 1470, el iR m B i B A 5 i .

2022—2024 4ER, AFFIINHBE TR, FEHEE T 2.86%. #RZE 2024 K, Al FHEREZE FEREE T, St
RIGERES 1.37 1270, HEBE ) BALPGRAEERBYIREN, T IERE - fia— M.

N 7] AR S 3l SR I 2K At SO 3 USRS R B o 2022 —2024 HE5R, 2] HAh 28 % = IR S A K.
BE 2024 A, A F HADRSIBCERANK AR CGER o5 bl oA SCER 3 B R B AR PO R AU SRR SRR . A FK IR
TRAE R N T T b Rk AR R SR LR 2R, LR 2024 R, AR GRE: EERIEK 36.33%, SN IGR BRI
TKHAES: 0.17 1278
AZE 2025 4F 6 AXK, WL RGP~ 8% 218.85 1270, B FAERIGK 1.41%, B EHITHAKR,

R4 R ORI LR AR A B 7= LU B A MED (LR fRTRR “E BRI, B dbRERI R T 1T, HB ™
1 M LA 4 ) B P i P DR A M o B 2025 4 6 AR, WIALARARAE I W7 . IR 037 2 A0 o B 7 AN R LSO B3RS 73.47%
(>70.00%), T 77 787 BAFIBR IR EE UG 61.02% (>20.00%); TIZLHE 7= (5 % 7= B8 B RIS 10 26.53%
(<30.00%), Wr=HE &8 B A E .
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B Flge

2022—2024 &, BEEHARVZIEKT K, AFEWBANGIEREIZEEK, BARGE R TRE, (ARERFEI7)
RiE. 2025 1—6 H, AFTEMMNAFELH F H/MEEK .

NAVENHNSEIE DL VE WL “ 2 A

B 15« AREAMBN AR R (AL 4270

B 2022 £ 2023 F5K 2024 4K 2025 4 6 AR

Bl 13.15 14.87 16.88 7.33
Bl 2.91 4.09 5.55 1.18
Forb: FRMUERIE AAME & 1.34 1.78 1.09 -0.23
E PR 1.28 1.59 1.96 0.42

oAl 55 A 0.01 0.03 1.85 0.70

FI B 1038 10.80 11.35 6.16
FFIHE 7.82 8.09 8.31 4.712
FHWALL (%) 26.50 10.68 11.62 5.73
BEFREE (%) 4.69 4.27 4.04 217
FHREREE (%) 6.17 5.60 5.22 2.86

FORPIIR: 6O VS AR e TR R R

AEE S T R EE R R A S T M R . 2022—2024 4F, ARIEN ST BRI K, EHEAIEK 38.05%.
2024 F, AFENWRAFIHEK, EERAAFTFAF RIS A SIS SEHAD AR KATE. 2024 5, A7 5B /M g6 K
T 11.62%, B AT HIRE F1E 58 .

gie DL BRI, 2022—2024 4, AFFEQGANSERESZER K, i 2024 ER)E S GURNSEFRE > 3 F LG 5.07%80
2.78%.

MEFIREIIHaFR KA, 2022—2024 4F, AFLSE AU RANGE P2 IS R IIZE N4, BEETRE, AFRBRGEIVIR
1R5E.

2025 4E 1—6 H, AFSEIEWIN 7.33 1250, [FHEK 4.97%; B2 H R 11.47%, FEREASBEARK, A
] SEIURE SR 6.16 1278, [FHEIEK: 4.15%.

|4 BEES IO V)

2022—2024 5K, AT EFEFEMEFRMBIRRE M BEE AT R ERE, RERIRE.

2 0 T G B AR E BB AR T H B4R . FERAEAUE S, WERAFIARELAUES:, AT LLEAR RAKHBMPIRL . A7 K
BRACAZAE 7 T 52 A B AR 25 XU i T . BEASRIURE . St R it . R R S IR s S R B s . BE A BB TR
oA aE ] T AR S AN AR, R T AT AGURFE AR R R RS AR IR R

2022—2024 FER, AGIFEAFGE PR, A 2024 R, ARNFEAR 86.79 1476, B AFER/INEIEK 2.38%:;
NFEERNFET LR A 53.29%, HERLRE FERE T FE.

2022 SELIK, A B MR TRER D, BIREEUE & SR 2R E N M KB 5T v 5% SR8 AR 12 v 5% 4 2 BTk
L 2 A iz R, AR SRR A B B REME AR S S UL B el R RIE SR R, A s B EERE SR,

IBE 2 VS AR 2 7 BRI 55 RS AP o 20 P A PR s AT L S0 IX 20 A o $EAR 5 H PR 20 A5 LS S dE AR 2 R &, e AR
M 5% KU HEAT 28 B VEAS A B FIE BARVEZ R BHE AL S0 & RS E , RO T 15 B AHHE L 55 4L A RIS E B R . &
BB TS, BUE 2024 K, AFNFREATE 5 RE FEKRIEE N, AR AR 55414 XS AE 78 S5 /2 1A T R Ik
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B 16« ARl BEATE 2R

WH 2022 ERK 2023 4ER 2024 4EK
BB (L) 133.64 155.46 162.87
HWEA (L) 60.43 84.77 86.79
HRAERAEE (D 8.98 8.20 8.80
HRENFRTLEE (%) 4522 54.53 53.29
HHAEGEE (%) 138.92 152.51 146.21
REEHESR SR (%) 6.03 1.84 0.00

ORI : 6 B {5 S

B =21t=m
AFEHLERIF.

HRAE 2 F S i b N RERATAES oo R (B R ), #2025 4 10 H 24 &M H, AR AREARLEMCLE
SR RIERAA R KIEFR, ARG BT R AT

A 2025 4 11 A 17 H, BREBHE R AN 7 AT 139 KAT 655 i T RAFE IR AN BRI, TRARRILA RS2 H
RAGHHIT N4 H

AR BAE RRREEA .

B 2025 4 6 AR, AR AFENE I K 5 R PRI B RS D -

+. ESG ©#f

AFHREREARD, B BATEAER DRI STUE, GBS N ZHEBONEE . BAKE, BITAF ESG RIBLF,
X FRF SR E TC S HIR T

MEET5H, AR EAT AT, TR FAE AR N o A RIELE AR AT AR B &, 448 A LT S KRR
i o

M TUET L 2024 5, AFIABUREL 3.41 47T, BEE 2024 4R, RYUIAL 171 Ao AR BRI SBUFBUR, LA A
Al B S SR HE S -

AT ESG NS BAA R — i, RIAHLTTH ESG EIRET, (HIGBEAUM RN 2 AR H il foRk. #E 2025 £ 6 K,
AFEFSARBEMIES, EEF L 2/7.

+—. MR FF

RAFEBBARERIRE, BRBELSEE. BANRETE AL R RBEBRKRIR.

BALEAROLT 2004 4, #E 2024 K, BBEARFAT AT 66.67%MBAL, NATEBBAR, FEMEA 75.00 1276, ¥~
KN 266.52 127G, FTE &R 188.17 1470, HABMMA A IFLEA « WIFLBEAE At KA EAG Ak, Ml 5538055 7 VBT
P XizE . Pl Bog k. JEakvt 5 p i g e, Ars) E ARSIk A 500 3. #2024 4K, WIHLBCR B B AN
4065.42 1476, FTAER G N 845.41 {276, 2024 4F, WIHCEEIENNRIN Y 1452.40 127G, #FNEN 21.07 1476, HARMRMNEE T
JIFIGEH X I AT o

N ACHR T E A, RERSAEML 55T . BRACKN e 5575 T SRAF O SCHF , WIARIBCHE 5 2 W) X4 9 253 i (10 55 5 1 AL
&, BRI AT BeAh, VERRPEEREU, AFERIE B SR R TE AL, HAE 5 [F 5 (R IE kAT
AR SETT TR S A AR, RIS BURANB .
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+= RHFETRED D

HMBRTATIAEEE, ZPBIRATREE R, EEEGXRITEEHMASNESEERRATIHE TR, B8 REF.
BREAT S GZALNME. SRR EERR, ATRXNEHCHKIEE .

A EET A A R S KIS

AINFIION AT B A T 155, A F AR A R K A Gt AL aE , E75 RS BA RS 1 75 Fa e A BT 5t e U EAT 2047,
REH WA B 65 55 HEAT BT IS

A 2024 K, o~ F AT 37.12 4270, AWIHUAAT SIBANELL 5.00 1270 (55D, HIX T2 655 R, At
WA BBECR s RBEA ISR B &1 # AU 5.00 1270, AMIGIUAAT R, EAKIEREHBAERR AR R AZHHEILT,
RAT G 23 A SEFR B BT KE LT 1.80 N1 70 iR 2 22.54%, ALAT/AKSFA e T, (R AR T— oK. 5 R BIA G E4E 5T
S TR BT AR 67, KAT G2 7 LPR 655 G K BRI T FE .

AR BE

DA 55 Hodl 2kttt $2 08 KAT 5.00 ALTT A EAASGHRARXT 4 i 651 55 IO IR Ad 2 (LR o AHIBIURAT G, A7 FTTE AL
ai BN E IS S B RN BN 4 iR 5155 B SR R FE R AT AT IR R R, (BRI SR ) R A

K 12 « RIBIESERE S TEbs

2024 ££/2024 R
Eed i N CIT) 37.12 42.12
BT #H RS/ () 439 3.87
BN A i () 0.45 0.40
ZENGEN IR TRE (f) 0.78 0.69
e 12025 4F 6 A58 LILTH
VORLRIE: AT SR, Weh viE R

+=. PRL®

TR AR AE A W5 R AN SCRR B IR AT 26 kT T 3 6 0 i, BR S BSR4 B A RIUI 5 I S 2
AAA, KIS SN AAA, TFHUREIATE .
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B 1-1 RBBRIEEHE (8= 2025 F 6 AX)

At AREFERAFEENRERS

33.33% |

6.00% MHIEEANEANAE (SRAE) — RIEHPERBARLE (HELH) 100%

RABARMHIAMLD (HELH) 100%

—— RERPORUSREERRLE (HEQ®)  100%

6.67% RSSO BRERMAT (SRAT) ——  AUKRARMARRELR (WAL s

— BEEPREVRSIERARAE (HEQE) 99,

BORBRUR: A B ARA 2 v Hie Bk s

Bt 1-2  ARJLHLAZMAE (BIE 2025 £ 10 AXR)

-

-, a
il :
b1
=) ) 2 &
= F =
. 4

SVSSERD

BORIRR: IBEA B AR 2 B g Bon
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Bt 2 EBMBZEROTELRN

TR HR HHEAR

Wi (1) 2 5. WKFE= CRI-EID / Fx100%
a (2) nEHHE: WKR=[ CGRWV/ETn ) ~ (1/ (n-1)) -1]x100%

R PEPE | R KR R SRR B R 100%

BT TURZ L Al TR R SRR B R W1 100%

R FRRER S RETHERE & E+HE LRI % 2
FIUR AR B2 | AR BN TTAEAE 6 e+ E ORI 2 e+ — TR KU 2
HEIREER | BHCEAY Z HR ER < 100%
RiHAEER | RSV R IR R EIx100%
R EIYRR | R B R AR DT 100%
FHNEL | % B3 28 L MU x100%

SEad A ORNE QIR AR B B AD /2]x100%
BRI SRR QYT BB T DD /2]x100%
HHEA | BRI — SRR LA

AU ORSOR AL BB MR ST AR A (V5 5= -5t F A B 48 CR A FRTR LR A ] B B0

BREAR RS IARILRSHER BV A

SBRBE AR (UK B DT % - AR A A ) /B MAT<100%
EARNFRTE LR R ARNF T 7x100%

HHAEE R S EAALRL S H A KRN Ex100%

AT IR 4 TR 1 4 42 100%

ERTRIRE | 19




HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

Mt 3-1 FHKEAERAFRZERS X
B HAE EARKIE HE LRI =25, 5%~ N: AAA. AA. A, BBB. BB. B. CCC. CC. C. [& AAA %, CCC % (&)
LN, —MEHEHTH “+7 “=7 5T, RoRng &gk T A%9.

B A AT AR TP OB MR I SRR HE P (5 S5 B S e T AP0 QUE MR B0 (A HERR i
SEPATHR GIBL AT RE -

BARSERCEME LR

ER%H P

AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARAT RN, BB

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

C AREREIE 5T

MifF 3-2 PRHAGFERFRRERZX
S 5 D 15 P S L A SR 15 P 4%

Bt 3-3 IFRRBREREN
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TP RE “X
IETH FFERZARBER, RRAE LR TR RENEEIK
FasE EAPROUEEE , ARAARFR(E IS T REVEBOR
i} FERZ AMFEER, RAAE ARG I T REERCR
Kt ARSI S R 3R R RE WAL, RRAE ST REA T TRy
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IRERVELR 2 HE

AR M B VA A VR DA R IR AT ORI “ B ) el M, A
ARV OB R3PSO P AT SR VAL, B P L MR B P R W
L.

WA BRI A R A T (DU FRIAR “ AT ) BHIA U (3 B VEALHOR S B TR
FARUCARITORY . T VRN el BB R RIBEVP A 2 RIS AE AR 1) (I 2
1 PR P T

SEATIHAN O HOTNRE AR, SURZERTRERE R AT A ) FOI VAL 4
KEM AT, 7 LB R A V5 AT KPR

A VR DI LA T 0B BRI AR ERBE AR ) OISR, IR
ERAEA, SBLATREA S A A SR OB GRLE R VP AR B RO B0, T2 VR i 7 0
SEIEE, BOMHEATAHT, SRS VR B SURBR VAR S IO R A
FE P4 £ 0 A% I B B WP A2

T AT SN R VAR VOR, S L AL . EHEIFAA LR SR TTE, A
AT LA LA VL
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