B & 515 VF S AR 2 H]

A HE A

AU A L 8 3 4 B LI IR 40 71 201548 o B 201
R R AR BIEE . R PR RN AR, AT
B B R A1

L ey

‘1 € ,‘: LB/ 7__:"'.;;‘ 1
b / o il? '*T\

&, s
‘-‘”

%&% ﬁﬁﬁ@@?
% ﬁ@jhﬂ + Ei




(ERIE S BN

Bk&[2015]1347 5

BAREFHEARA T AR B ABRMET R EEAT
AR B R AR AT I 2015 45 A BiE 2 (40 170 A R )
HATEAMT R, %

RIREMEEERRELT
EIRKEERFR A AAA
2015 FERURFEREFR A AAA
TR REARE

Frb A4

BB LA A
—E—AENA+—A




BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

2015 FE & FhfE

RIREMEEARREILF
R ERIFRIRE

R LER
FRKBAERER AAA
EMERFERAZER AAA
WFRRE e
T LR 8]
201549 H 11 H
FEHE BT AZTEI%
5 A 20154F | 2014 2013 2012
6AR | XK R R
YRR R 1338.20 | 1138.42 | 911.96 | 707.95
S R AL 5% A 1084.88 | 968.78 | 81857 | 627.73
ff B 1226.95 | 1035.18 | 822.42 | 649.95
JB AR A 2 111.25 | 10324 | 8954 | 58.00
N i 0.38 0.44
BREEFBEHE R % 438.14 | 38585
PR R SRR 1.65 1.70 1.68 1.27
BN LA 4490 | 19233 | 8221 | 82.09
JBEAAL BRI 5 7 S 8.31 9.07 9.82 8.19
BAT LR 9.27 9.97 | 1096 9.18
BO AR L 8.24
—RH AR 8.23 8.90 9.76
B — B AT R 8.23 8.90 9.76
5 H 2;);5 ;ﬁ 2014 45 223 222
ERIALON 13.65 2171 23.84 17.18
RE 8.01 13.71 11.55 8.51
JRASYIN B 8.62 11.80 10.27 11.22
PTG % 1.29 1.34 1.43 1.45
S I 14.93 14.22 15.66 15.83

E: 02013 4F. 2014 F-F= 2015 4F 6 A AL H . — BT AL E,
oS — B ARAREWIZR () LBITRARE Ak GRAT)) 02
tE; 2012 FRARLE . MSTARLFIERE (B LBITHARL

RBEEEHEY Ot

@2015 4 1-6 A M FHEALF T, FHTSUAEFTHET
R B H T S 4R AT

ST

% kR THE
BiE: 010-85679696
f£E: 010-85679228

BE#E: lianhe@Ihratings.com

by ichil
Pk -

JE TR X 2 14 K2 5
PR AR RS KEL7)Z (100022

www.lhratings.com

R =

ARG R ST BR ST A R (LA R ERR <A
H] 7 )ROLT 2007 4 12 A, NASBEATIRIE
@Aiwfﬁmﬁ“ipﬁ””x%ﬁ¥ﬁaoa
A AL DA ST 7 BCARITE 1 2 m A B4R
PR ) R XS B RN T, 1B P TR L
BA A GREHTL S KRR, AHEIERERIL
EORRE RIFIIR RIS, AR 55 UL ) PRk 3
KRB E AR 23w RS R BE ) M R
AR T R . AR STEARAT B
B KT AR LR GENEE P o EZEA
By, ACEERAT A R BR I RE I AR A F
W55 KRS S R . BRA BHE VP A IR A RIVF
58 ACER 4 R BOA IR FTAE A 7 E RIS 5
iy AAA, 2015 F4ERlfiFR40 140 AR )
BEHSER N AAA, TPHEENTRE . 1ZTPRSS
TR T AR IR 4 Rl 7 (R 24 KU AR AT -

s

> AR SRR RE, VIR T BAT
B SR TR S5, FEARAT AR il
LB 2 &) b A B AT b i A3 A 58 4
715

> AFEB R R RAFKT, AR D
WK, BFIRE 9,

> AENZHERTER T AR REERAE
G EZA IRy, AIBRAT A R R g
JIFNE RN ATk 5 2B S CH, AT
RPN EHRIE. REEH, B’
AN RIS AR BB AR IR FT 545

xiE

> oAl Gl 55 T i — 2 AT A
b URS, b 55 B PR A AL
AT 2w R PR AE ) B B e K

> A AE BRI EON I LN AR




BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

XA BE B B B B U ER
GERMIAFAE — E TR IR 5

> b 55 I AR R A Ak 24 ) T — 5 K BT
AFNFEE T

> BTN . U AR R DL R
T I A R 2O Al 55 2 = Bl 55
J&. BRI R E R T




BRESEUTGERAE

China Llanhe Credit Rating Co.,Ltd.

=

v AR TR A B AR A ST A TR A S AT BARLATA)
AL, BREFTEIFEA RG] AT RAARREFAE") shh XA i, sk
Ao %A AR ATARAE.,
% B ASGFBF RIS T HEATAMREBILK RIS, BAERE. FHAR
B RATAT B AT R iR BAT s . B A ER RIRE A,
= B TR EPBAR BATT FHPEFRGE LS, A AHERRIEAE L
IPRIRE AT A% B, A ERRN,
W9 ARAE AP REE R IRA AT IRAB AR 69 WSR2 R BAT R AAL S HOR 69 2k
TR, RERATAFEMALATLE SANAAL T L Bl i BB E .
A ARER THRRRRSE, FEAL IR GLEEL, L
« AORAT R R R RAGA I A EATAAOR BATEI2015 4wk A (40 1270
AR@V%@%%,ﬁ%&%ﬁ&%%m,ﬁﬁﬁ%ﬂ$ﬁﬁ%%%ﬂ%ﬁﬁﬁﬁ
£ AL,

ok D 2 ]

\ < 7 14 »

l.“. ",“, i 2
)

‘I}in/\"g'fﬂ _H:"fé-ﬁ F&/A ‘F;j

;A\—ﬁﬁmﬂ -!‘ E]




BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

—. EFHEDR

ARG AR ITE AR (LA N “A
A7 )AL T20074E12H, RAH RS, |
SCIERAT A B BR A F (LA R AR« 32 IBARAT ™)
SR WL ARAT R ML BT A F], VISR B
A2012.7C. 20104E3H . 20134E4 H f120154E7
H AwE5: AN B A 201276 2012 70H0
101276, I AR AT IEARIT G .
ZHAT, ARNEMBANT0MCTT.

AFGECEARE. Mg, B2
AN AR ST ORIE 4, [ e U as RUE 3
%, FARRIAZALR R AL G R, WRCIE R AT I
RINMA ED PL IR, FNLRfE, M4
RRNLAfE R, BEAMER, SRS bl
%, GUTEW, {ESENRBIHLX BT H 2
FFREMEM S S, RERTFAF. TiHAH
XA R TSR AL, EARAT L B B TR
SRR AR 55

A FVRT G ML 53T EL R MM 5 4 R BT
AFFO AR GE . REIR SR, A AL R
. USSR BT a8, T EERE e,
PSS VE R 3 VA R BT A 5%
21, EERSMITEIENAZE. NJ15E
. s B EEAMME . #Z2015
FE6H AR, AFERET142 N, A7 #4106
FEEWSPVILH T AR, HE LEAHAX AL
FT AT, YWRNEEHE NS EIE 45
Tl

WA 20144 K, 23 A B e 2 411138.4242
TG, FHp RS B A BT R4 41968.7842. 7T i
fii = 411035.1814.70, M AR A 75103.2444.7C; 1%
B CRDIERAT A H ML GRAT) ) DR
BLRARF LR 9.97%, —HE A £ %8.90%,
0o — 2% B2 A 75 2 528.90% ; AN R i %% FHL 65 5 7~
HN0.44%, 20144F, AFSEIENLEA21.71
f¢.ot, H#FIEL3.71447T.

B 20156 H oK, A F] 51/~ 6 %11338.20
275, ForAr RS B R 55 K 14 4511084.8812. T

B AT S0 4011226.9512. 76, AR AN 1 111.2544. 75
R (R AT BEARE E I ME G ) O
HE, WA EEKI2I%, —HERTLEF
8.23%, ZL—BEATE E%8.23%; A RELTE
TSR %77 % 40.38% . 20154F1-6 11, 4\ W] SEER
B AN13.654 7T, #F1E8.01Z 7t

A FEIE ML F T AR R X AL U #4580
53 THE6E

FEREN: BREL

=, KREMBESFHEIR

1. RRAFRHFEI

NTFRRAT 40 {204 i, MR N 3 4E.
AR UATHR I 32 B SRR LA R AT N0 74 7 3 [
B 20 R 1) A I N 2 S

2. A

A GrE T AR AT RITH. Ae
AR IS, (R 2 i 58 ) - <R AR 5 24 =] R BEE
WP R IR — R B 5, S T SR AL B 28 =] JBEARY

WATRE N &R HT.

3. REFEeME

KRURGHEREERETERATHRAF T K
WO, RAA TR ABUHRSE M, N
AT BT KA SRR

— =

1. BEIZ TR

(1) BEFRZFIR5E

EREPUR K LR, & B BUM I B H &
I, KIBATHRBUN R 55 AN, 5l
SEHL AR N AU S5 fE bl K E A FFE K,
FEL TR 1 K& 25 RIS A 4
Bher R B, 155 PP4 BF R AR T B b 5
N, BERETIKEN KRB 2014 4,
HAZFAERME TR — B A%, Kik
KR ATRIBAT R, KRR &G ARG K




BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

WS B MBURE i E, EPrEeR
NG 5 S IR K THR A 4T

X E R UK N B R e s, BU &
FOAF B 8%, 5% [ 1 2 38 1 0 Beak ik
ER, PR T REECEE, iR T
Bk SO 2 5 A BT R R e . B 3R [ 22 0%
AR, 2014 4F 10 H, EERES&BHE
TERS, RIS B N — D BUR B A mn g
5 [ BUSR e A ] R ) kB % AR sh I i
Ak, N E b 4Rl T 3 AR e, A T
W TR R . B SE LR K LR, KRR
RECT BRPNARE LA SEAA T BUR . ne3:
B 55 554540, AU AR IR 30E, 2014
SERREESCIL 7R, (EATARI A R MR AR
A, RUERFEEGAT, NFEK, @REKE
R, ALRRE RIS S &S, #0
FEBRPN T 2 T3 1 Ml (1) 208 1) f . 72 “ 28R4
GreE” fe N, HABURFFGEHEIT L “ 24
JRAL TEFA B TIBUGR(QQE) s R A M B
SERIMENCE Y RN OGBS, HA
ZUTERLIA AN SR E) S, HZ NAER KB A
JEFITH B LR RE I, 220 O R,
TR0 HARZ DK s G R g2 .

B 55 EBOR A 5T, EbREmiig
BN AR R 2 1K, 35043 87 M & B AR T I 5
KEYFE MR MR T BR3% AN
SRNIRIEAL,  H TR A A I T I 5
Pyt 1) R BRAR, A4S M 2 5 A 1) i 5 1
RNRW, G5 AT RS ATIATELE .

(2) BAZFIR

TE4RfEHLIE], b E S P E LBURF %
B A (1) % T SR D A R 28 5% ) B S 4 B
N, UK ERLRIFE 9%LL b, 7ERNXT AN T
Wi MR E AT K T AR R . A&
RS ) S it BT 38 R I A 2R TR
LEUFEERI T E IR 2012 SE9% 331041 7 PR 58 K
FE] P A 7 A 1 bk, 3 S0 AR Bk s
RGN PR IIE,  [RIAR ORH R  T ] P S
R BFHI R R . 2012 - JAT P IR N ALK HERS

S RFAPIRIE IS, DA SRS B AT 106 (B e A
TRIE T T s, S mats RErFi
WK, fRER T SRR R R . 2013 4,
REMH T “Famig. W R5CE”
FRE, S REEIRT RGNS, 2014
H, RESFRBEEN RS, BURETRIE
KANAZE R FEEE, AT 20 A 42 i g A 7 =X,
TEBUBRL, € M e, PRE T B REGHERNE
B TFHFRaIZ T . 2014 £, E 25 45 M F 8k
1, TN ETIK TR B PR T, BN
UK RN R R, FN, S585ERAe
HYE RIS B R TR I R4, L
fifer= Rt AN BE VR B IS — e ik R . (B2
FIHE R A Re . FEoRAE, DAL
7T S R B BN D M R B R AT SR R R
e, WERKEHK=Z T, BiERUTHEFHEK
MEERR. A, AL ERRE M, R
FEENL SRR, X 2R 1 Kt ol — o (1 F T
., KWPERE, 2014 4F, JR[E GDP K
FN T7.4%, FILL R 0.3 ANE % CPIIEK
FH 2.0%, [FELLFBE 0.6 ANE A, WA AT
W (W D.

Hir, RELG TSP KCEE RN, &
P VRS IA . AT RIS L, =&
2 SRR KA TR ). fEE TR R
FHSTN, WATISEAFEEK R Ee %, g
LUFER, ATIRACE , WE5R nTRREE R R 1)
By E N AP G E L. R 2015
E, RESTHETE RS SA AL, S
LUIG ISR FFE AT, (HEERIEEFE
FBCR AR BRI RS R T — L
RS FIASHS 5 P o [ P S A T AN 50 PR 32 A7 ]
YA, BURE RIS BUR SN Z D B
B IR BURRL . Fo VR B IE] %A B A0 4Bl
P LA RHES stk W B ) 25 2 4538k
WA, AP IR S R R R —
BN )20 BB, % 2015 fE 45K B IE
HVEH, REZFEAEBRFFRRE.




BSEETHERAGD

China Lianhe Credit Rating Co.,Ltd.

A1 ENZFEZHAF BA5: %MLER

b= | 2014 4 2013 4 2012 4 2011 4 2010 4
GDP K% 7.4 7.7 7.8 9.2 10.3
CPI iK% 2.0 26 26 5.4 3.3
PPI K% -1.9 -1.9 -1.7 6.0 55
M2 B K5 12.2 13.6 138 13.6 19.0
[ E B3 P AR B R 15.7 19.3 206 238 23.8
Aol i B E B AU KR 10.9 13.1 14.3 17.1 18.3
DR AUE KR 2.3 76 6.2 225 34.7
JEH 3R 5 23489 2592 2311 1551 1831

FA R BR%EITE. ARAAT. Wind Fr,
iE: 2014 SFit v R 5 Z B EAL AT,

2. ATk

(1) 47

Rl R B SERATEOY. HERE . [S4E.
R FEFI M H RS2 —, fERaith &%
BE IEBARGED  (EEE S G DL AE 5 3
ST AR A H . PR Rl XU 7 T
BA AR S, EEEECRERN
IR T BEAR TN ARATE DRI EE = Kt 7 =X

HardeE ARz E AR —HKEH
RS S ST I A AL B A F] L A
[F], A5 ARAT R R 5T A " FAEIRAT R 4
AR A, JETARRIT SR . H—2K2
7 5 e B AL S A ), B R RIES
RN, M AR BN ez
K5y, ZEME AR AN FAMGTELL
KOG A RE SRy, RN
| RMMOL S = E AT, BE 2013 4F
K, PP EMEBREST, LRPIEEE R
ARG 1000 K, EMEASETHEL
3000 127G, Hrhmd5 il ™A B A m] R A S
it 2000 127G

H 2009 4F @ $%F 5000 5376 LA T AR
5% Fah % R 5 2 =1 i RS PR e 7 45 T TR
BREFSBMERREF TR G, IEE
Rl B A W B AR A ORIE IS . RS
T, KAH 2/3 AR A A R 3
BEAMILRIAE 858 AR 08 N T B S 1) R 8 A 65
A, R Tl e T A 2 SR R A2 R ) RS

il FE 5l () M 5 TR AE A BRI R Ah 2 2
MFEE. TN AR BB E RS,
F HAS [ W A S By a8 R 55 A R AE R SR 1)
ZENOH M E RS T R E R
BT T IWEER . s EniE ke
] L [ SRR S% 6 R I A R A ) PN R
KA ERP kR, BT RS
AR SR B HEN T TR, B AR Z hE W
B MESAAR SRR, KNSk
Wi R s AV IE B AR BT R . | R
FAGE AR EZEDLE RS TR BT &
5 RN NI 46 S5 A Aoll 5% BB A AR, s LR
b 55 SRR L e e, (BAT ML AR R R
HAEG BN S e, 28 REEK.
MBS = J7 FLBE 2w I S5 A AR ) B, 2
BELRR T A B0 A2 1 L R [ A
Fimiat . A% 2013 45K, 4 [ L BB R S it
PS50 M R RS AL R A A 2 #) 1003 %,
Hb e E MG AR 123 K, AERIEM R
/37 880 Ko

(2) A7k s%

TERTI AT . ARAT Bk LA B i B L 6
A T IR TE . A B R DS
N R FBRAER T, 5RITESE
TS M AT M EAERZHX A, Bf
H &R ARIRE S 2, A g H B FE 6%
J7 AT R, A — kB T &
A %4, HERWARE A &M 5K, R ifHh




BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

HEHUE W AR . AR R AR . LR, il
PG B — A, HEORFIHR T R
AT, AT AR TR . PR, AL TEEE
A Fil gt AR 5T AT, AT LA E e BRaR o K,
BEFTLGEAL. 2R, thmlUL. fJs, BN
— T Y R A Mb R BT IR, A AR Ak
A AN R PR TR g ah g 2l , nT DURYE B
BHIFR, EAFR BTG R F 5 7
AR X B R R

BATREMM T ARKICTRHT, BAER
SR BE ARG, EHERTE. &
FIRHAZ SRS, BRAT R SRR A 7R 0
% KRBT AT M. R 2% 3k Mk 55
17, Mk REEINGE W, By ki, h
T2 B EASFIFTRE M PRE], JERIT RS
RFEL BT A 7 2B 45 e A T BRI R A
HE. TREVET. R4l flg A1 6%
55 7 SR EE R, HAHXS TR, AN KL%
BRI, —HEBRAREERDN, EHRASE
FIBLAE /Nl 08 W A PR ) S AL SR A ] .

A 45 S FE I J T PR AL 65 8 ) i i = AR
KA BT ok IR, AT 4R 32 UK S8 AR AR 40 %
FERATME R, SHEFE. MG E L. Br&irE
FA SR S e R A, Bl SR
e, HRRBE AR R, AR T BT R IE
A RAF MBI, 7 55 A B Al
iR AT LS WNERE? S0

BARE, EAZKMSEF B — 5,
BA—E MR, £—ERE ESRTIY
KA EARTHIHIE R T HA . TR GEAT L
PR, Gl B w RN 45 Sk v o i AR 5
AFENSS e FAEEE BB ZER . B
F b ST AN R S, AT RIS (1A
IR, AR AL GEAT L T ek H g .

(3) BE 5o

SRR ST A T AR 2 ST IR . IR AR,
BRI 2 AT S e 22 T B AR, 2007 4, ARIA
SRAEIT G (&L A R EFHME), 75
ARG . ARG TR, L5576 Bl DL W

W77 AT T84T . 2014 4E 3 H, RIS KA
FESEHEAEIT G I (Sl 57 A = B B IME) (LA
IRIFRHTINETD, BINERE 2007 SR A
B Z BT, AFE R R H BT L)
PRI RN LR A TIAT . P05 S 5 A F)lk
G50 R R B SR . DA i A RS R A B
& WMERSEREE A B TS| 2 oo ARt
NG SAT Y, e sk ke Ak 4 filfe 55 23
FI BT, RV G 2 M R (1L 3T Y
AR T LA 5 A w] SR L Y B, 4
T A R (P A K, AR E
SR H R ENLE. 2015 4F 9 A, EX%RIA
JTRATT (STt 4 mifi 55 47 4 B R R 1)
e TR, X EmM AT EAL. RIETT N
LLZTTMMAT T RGER, SRR
SEE S AL ST IR EE I, FE TR IR
G52 AN E B AT T AT, NER
AT —M Bk 5 R RS I T 51 -

IR 553 SHE, B LR A
) FH 7 55 0 M 8 T 4 R RRT  s R . I
SRR, TSR AR AT 2 WU BT pE, 2004 4R,
P& ERBESREAT T NFEME
FAS S A B IE A s 2005 4F, 7§45
RATT (AR B G S B /ML) . 2013
SE9H, RS HRAIET 10 H 5L (Rl 5t
Al B ER TP, 1 INFNG P9 A1 B Rl AR
VI G FE, 2T AN AL SR AL
EINERFEE, RN EMEN 28 &
B B . AR Rl R R Al B
EHME) e, Rl A 5T Ak ) M ER T
B % EEWIINTT, XA BT IREE R 5T
FRGAT L (R A &

AR, mhET AL G BRI B 1 215D
Gt . (WBGTEREE .. BXFLES BRRTE
R T T AR BT AN S 1 IR B AR A 1 8
. (R EER IS 200 T A BT A m) 7R S A IR
FLHE X 15 57T H 2\ Jg i 55 FR 55 Mk 55 A ok 1)
rE A (ERBS SRR F R 5 B
FEMb 55 H AL 7 8 BE 77 AT A BN i) )




BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

AN FECRVE SRR G, B g
THBE AR AR O ORBLX A 5
G RIFAE 5 R AEER . Hak, B R
. OEPRAFEIR T IR R R A B R B A N E
HRHE 24 o

2011-2013 4, o BGH AL E BLe R G 2Bk &
RATT — RFNEMEA: (T ENR<ENBIL
FERE AR 5 7 B>IIE I (S TFAE il 7F
J A8 3d 3z I AR 2 AR AR 45 7 L A A 1
ERGRAIERD . TN 8 BT
A2 38 38 M AT 23 IRAR R 25 b8 B A 3
B SIE DY (O FEAE I RAS @B N
R 43 AR IR 55 M 755 VA S 38 7
AR B A O TR 2R B & fan A BBl g\
= e e R AP W B RS D % S )
RS INIGERAERGE R, KR E T
W, ghmy KA IR KESE 9 MhIX, HET
CL7E A [ Y Bl N 40— St . R e A R 52 AT
55 2 B G AE B SO IOR Az, AR A EI 4N
NIE(ERL E AR, A BT 55 T Bk 52 2 1 38 (o
ANEES% . 2013 R, ESRAAITT kAT (H
B AT R T IR CHLA SOl R R & L),
T AU ST LN S TF 2 . Bt 2. 4R
T G RIR S T T 4E TR, B AEHES) LA
Tl SR JE . 2014 45 7 A, B 5B kA (5%
T IO TR J A 7 P A 55 AR 3 77 I 5 ) R 2
LA EIY, KA REGIE R T
W sk L HE. AR SRR RS, H
Jah R BE R BT A SCRE N R R 5 BURK:
FRh Bt F 55 7 SO R E bR g 51 S5 RS
Ak S RAT . R BIEE SR
HE, RAFIHENE S, ZREREMET
f], SEMABHAE .,

MAE, SRMEARERASRNLE, 2
PRI SR IR, RIS S SIRARITHE LN
B RN SRA ST A RIENTAEE ., BAR
SRk, BREAETEE. B E. MK
KB 5 S 7 AT I . M5 FEMSEA
A AT SR S A R E, I R

ik

BORTERS, HTBURMIAHZE H &K BT W a5
AR AT AT SR — 1. O L

(4) KEAT=

T il A SAT AT A TR B, TERR
FEHERIEER, BEME GDP BERLN
15%, HIEZRERTIAR] 30%. FEH Fm
Rl FH 57208 S Rk B AR A AR K Tt
2]

i B FH BT AT Ml 1A W A Ji A A R R ] o /)
A GO S5 1] B L T — SR IR & AR
R 7% PR St 2 i) 240 3 ] P /N Al e J 11 B B 3
Z—o HAREWEDIRATHEE T — K50
CASR AR In) L, (B B MARAR b fig e b/
Al ik X %) 1] R R AT R AN BB
RIE, MG REE AR K, /Nl
FRGATM AN EN AN B T, Rt FHL 5% A =) ]
DL /NI B B R (B L 2005 iR B R 55
HAE— EFERE L nT LA ARERAT PE K

Rl T R GEAT ML AE TR E ATY SR Ak T B B
EEERL BIOEBCR S T NS 583G . (E Rl
PR G RIR M E 5K, BUR X fil 5% 54T KR
BT TRIRILEEBUR, SRR, R, (S5
A BRI SE . H AT, FRENE A Hl e T 115
Xof il 7 L BT AR B R I (R R AR BB R

1173 A B 2 =) 1 5% 4ok UR B
A4, BATRE. FEDLIRME . R 2 AR
BT AR WY 55 5F T AR4RAT R 4Rl
FTAFIRYE, SEWEAR SR N, PFRIETE4E
ANEERANS, BARTIHAENT IR &, 1E
—EFEE FRRH T ARRAT R SRR A A K
.

MARE, AR FEAT AR E AR T &
JRWIA, FIOGERE. BIBCEYI R e . (B2,
ZATWARA T R R 5, I BoNfg v
il R B HME S ] R A TR IR LR, Aok
A EBARRFECR R




BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

M. AEGEIE R REREE

1. &%

AT RASEBATIE T T AR . ZIERAT
RO T 1908 4, 2 EA KW ERITZ —, &
BB L. 2005 4 7 HA 2007 4E 5 H, ¢
RERAT RAT W E2 053 BITE B USRS BT AN IgIE
FREGIT L A IBHAT R LLFITE 10%LL E
P R AR B . Fis g H (REO
BIRAFFNCFRAT, FFASSEBATRR G
%1558 26.53%. 20.09%F1 18.70%, H1JREL
HERT TS RE T Bt . A 2014 45K, SCIWARAT
SIEA 742.63 10, Hod A AN H 3
5 52.85%7F1 47.15%; WA 224 ZKEL LA
13 FEAMIK, BERAT I E LN 5 A i H s
2785 1~ EEF A AT L &L
WREME. AHRMEE. SHEERK. KREPR. 2
HRARRG: Fe VU A EEARAT - B4R 2014 FE K, il
AT B P S 62682.99 12T, Hh SR ES
33547.87 {.7G; i s 57946.94 1276, Hih
FERKAREN 40296.68 12.70; I ARRL A 4736.05 12
JGo 2014 4F, ATHAATSEHUENLIRA 1774.01
f¢.76, #F1iE 660.35 147G

O R AT ARAT SE 25 A A 4 NS 1Y)
BH RSy o B NACIEERAT BT BB B K 1 4
BT an, Ar LA ERAT IR RS
BUSIE, LSRR, A miim A K Ty RS
ATIBRAT IR SIS0 FF . SIBHRAT L35 W 55 55 7
Wi, A R5R I R IBAEE oA T &8 R
B FE. AREmEERRE, EAF B AE
MRS, AR TR SR, MR RIS E R
PARDRBT AR, R ARG S I A A BE A4

A FEE A SGE R ESR, L T H
#HHe, WHSAESERZEMBREARAHE
BEH, FRHE T AR N A A ) R AR R
TERAFIRAR, EBATELRTAFES.
WEMEEN TS5 AR EH.

HESR AT A E RN An]HEHE
27 BEFHNR, HARRMIES, A

N EFRY R RITRIR. HHENA
KBS B RAT R, 54 6
B R ASEARAT E PR AR IR RS
BOX G BE S RIRE R e TG R i i &
e NEHMARYEE RS, $ENERS
RAEEHSRPOT R TAE, XNEFL M.

WHFAE AT MBI, XEELM
N EPE AT B RE, MR AT
AT HES MR FANR, HA34 hacimiR
TR, 2% N T .

O R O B R LA R L4 MR 4
Y, HEHFIME. SPEER A R
BEATH G ARG . SE )= N RE
PP R A, JRHE AR AR

BEE, AR VIESH S RKEERK
B B SR LR, AR A E AL
HEARAT MR BOK

2. MR

ATV T UERSNRKS, SRE
JEREEPATIE . S URBEHR TR SL it 2 1)
PIEB IR F o HT TH AR 2 B PR 4 ) 1 Y
FVEARFBIT, BT 0T 20 ) BEA Py 042 1] (1) 3
PEHEATVRANY, mEHRESRE . HiHisg I
FIURE T AR, WBRIVEAN A F] P R A
TR R0

AR, RGN S5 IR AR, o Py A B
AFIET CAFFEGIHIEY DL N T AH
SRR AR BEFNRR P s 4 I A 38 s B L B 5%
HIRE, HilE (B ASLS T BaEHh]
ol B, file (BAIE A REEINE).
(ZEMBERINE) SHTHEE, wBE
IMFEFIERAE RS SRA AR5 AR, DL %
PRI A TR B A R A HE
TAE, o T A5 ST A M AFLE 98 75 XU p i) 52
FLARM R, - DAEE i VR R E S 45
ST NI TR R, AT A F XU B %
PR ZR o > w38 3 0 G0l 45 RN 45 1 o T HAS 2
RIS IEAT ISR T, SRk B 1)




@EEYE"@EEHEEEI

China Lianhe Credit Rating Co.,Ltd.

IBATRR, RAEREGE HR R 5 — BB 261
HRREAEHT, st 24 w55 AR K e o

BT, AFFEAL S SRR AN e
WIsHIRER R, HERTAE AR, HARE
FHECE R TF R G824 m) LS5 BRI PR
ANV 5 B AL L) BT KPR T B
HIZER,

3. KR

TERNZIBRAT BT A7 R EHEE T
& K HEH N5, AFHIE [ 2014-20164F 1)
I R R, 2 R AT I AR AT R ) B R R,
MR %5 T2 @ARAT “EBR b “LEAi” MRE
1 PNSTP 7 Rl S 2 iy g [N NI T )
ISEmS, DL “Raddie. R, M. Mk
e HES” NEL, RS C HAEAR”,
R, s, S5 RE, 16
oAb R S R AW R T A58 A, 4T3
R T 3 50 4 B A T R s e 8 vy, Bl PR
WK, RN SRR LR & 5L AT
P HE 4 18 ) 4 AR §5 25 B IR A5 S ik, g
F BN SRR AT HTF1 o

NSEILUA B AR, A EHE S DU K
[ — IR E WA E R AT, AW
PR EIIRE ST, J14- P35 A B A 5
PGS 3501275, F20164E 155 N 4h B B 7= A 4
Hid140012 70, SEELERNERE 171400 R
WRRFENAL R SR T I, FRER Al 5, A
W7 T 22 75 AR B 45 1R 8 7= o LR 28 R TR
PRFE BRI 55 AR AL 25 Pl R 8 s — 2R
R A TAT I RUF K, #E—2B ik
%, R E AR, ISR, SETHPUR
frRE7): MR E AR, IRAKHRrER
FlfeS1, TEARGRIZRON 3RS B, BUGES
225 AR 55 55 07 AR SN A Tk 5%
N, AR SRR, (R R R A Bt
2R AR R SR P R R

BARE, AFEAIE, sk A
fy, fEBVCIEERAT SR, TR BRI,

N CHIB IR AT & B SR il 55 5E 7 S A%
LIEF T,

. ERWEEZESH

TERNZIBHRAT 2R T A, AFRIEEHAT
PIBTIROE A BRAT R AL 5T A ) (1) Rl 58 (5 ) DA K
SPERAT MBS AR R A UES, CWIPIERK
HA A SRR S p b 5 B A2 Hi ik R, ¥
WAL T IAAT I BRI E LU Al
FH BT 25 I BA -

KPEMITTH, AFHRKEERARS, E
R P UL R S AT AR B 75 P AR S 3 I
PG, RIS R IE MOIX R T ) 2 A
i SRS RO S A . R, A FEIFEML ST
J& 77 THI e 3R A5 S IBARAT A 135 IROLA]
W W) 2 BARFE AT I ARAT & AT L P BT
KRBT S, CIBARAT BATIESE T HR 1)
BB R 5| SRS AR, R IEARAT
MR A IRIE R RS BHIR, A EDk ST R
PPt TERIRIZK AR, A v 75 R s R AT
FI2 PR IR . BRI NJTRIR. XURE HE
FEARSERUR, sl 5 Besh, TS K
Ji&o 20124F A A A G55 B & 1 B A A
H, XA EAT TR, W2 THL
RS AT, BEIRE S i, Bligdts
ANETENLSSEBTT, 3% RAE G IIAT L, f7 5%
RS AEE . S PIFRE. 2% HE
3, AEICHRT —EME B, KEERMT
AR P BRI, BITHERE S
Ee B E AT Tt

H Ar 2 & A7 DLk o fL BTk 55 o .
2012-20144F, 7 w) RS 2 AR SR R A3 2
£ I6K:23.08%, #E20144F K, A F] B EL
FHL 6% # 43 411140.8312. 7T -

1. ARIEEAF
O T AR B ok 45 A R 3 T i AL
T BHMAEEMET, ST TIENM. ER.

-10 -



BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

B ORIE AR e iE . ek E
e, AR SHRTER. =48R, FEKE
P2 AT AR U S Ak g r 1l 35 515
7P MR S5 AT T AT Z AT, A EAES
mZ AR AT E SR, DRGSR MRS
J7 H A0 TG AT ML A A o

NIRRT a4 I RTTmEIER, AFE
THEAE G B 55 260 L, SRR 5T RS
NAVESRIEER R, MRS RE
P AL BT 2 | A B AL ST B s | R AL B 4
SR RGBT, KR e AL G55
BeAh, AR SR THUEEIh 7 TR
PR AR BB T E AR, i ) S Al AT A 2%
i FH P BT R LA 555 RN AR 5 =51
TEEE A, JTRBkE AR R
BREMGDLS, #—DFE 7T MRS
B A FDE ISR 1B AT AL
ML S AET, ST 5w &
MBI R . o "R BT AW 58155 (1
R BRAC LT, AR AP HU S 40 73 14T b A
7 i AN S A SR, FFRRR IS &
i3 Al 2, AR A R
M E AR MR BB IRSS, 5 AR AL 558 K
Fo 2014, A A AU AT ML BB B &
111.23 1.7t

2. A FLART

DA T )2 =l R 8 FH B 55 55 K
Bt gL J9KALER. BUERSIE. ALACE
I T R At 2 18 DA S ST M SR, ol
AR A 5 E A A

BRPEFRTTH, AR5 RMESE . &=
M BT K SRR A AR AL
A] AT A A AR R R4 )7AE S5 A 1R,
HoEES BlgHIE, PO AR, REMZ. ™
UK . R I AR A1 KAl s AR
W TS 1E. IEak, Arla Sk
25 1) DX 3 i H K Hp B T 380 ) — = 43 T
BIE. EAX AN, A EEREIE FrLE

X AT B bk T UL b, FELRG 5 i
AT R IEKT B ER R LK R
RN, d TR S A @ ERAT AR LR
WHE B B S E R R S Rt — e
F o

A F IR o I Folk a5 £ 5501 25— 72
FE AR B T ST R T S5 M AR B R AIAE A .
AR ZHERES TR IR SS #T1. BA
R DL AEAZIE . TREIAR . BURFRIE
SAHFNIE , AR SRR E ST
EAZEIUH o« H5HARF GOV S A, AHHE
MV AL BF R SR A AR AR DL B e 22, R T
MRS E AR S HR T R . 2014 4, A
A [a) 24 F S AT A8 55 4 107.91 147G,

3. HERIZEAT

O\ EAE BRI 15 A AR 5 7 TH % B DA AR
B0, Al RARRDYKRAT N Ak, HoAdosr
RER = M N B R YRAT ML v & R B AR R . A ]
) B VI £ R B 2R S T e 1) 438 g i B A0 S0k
%, M LRI AL 25 R 3, (5 200 70%,
HWIBR A 3-8 4F.

PERATI T, AF LT, NEFK
FERERAE AL TN AL AL, SR
PG LR R AT e Sk A
o AT, A RS F KR SR
SLTEERR, AN E AR, LT E bR
PR — KA T O )oE fg g A FF Rl 55 . faiih
17, A A 2 A A A T A I L
AR IR T AR, S5 E TR
L 25 A5 W A A 2 v S L 7 R Ak Sk AL T e
5.

IR, a4 FE KRR DAL b 5
FHORRRW, TR IE FE BRI RAT M H5ET8
o, BERXSR . KRS L5 R ST
WEF IR, 2014 45, ] [ REIR B &AT
Bl 4 110.37 127G

-11 -



BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

4. MEALF

FEMUE ST, AR E AL Z B X
— W AT AR RN 2R, IR A RS
FRGE ML S5 (R R PUE G K o A &) WA A s B R,
%5 B K B £ it A, AR
HiliE ) ST RIR T AL, TS S
F% . HR MEEZA T, Tl
i, HAWEE. Hil, A8 SR T R
MR GO S R, W TR B
LML TS, SEI 2% IBRAE 8 4E A A o

WAER, A RIE LA RBLX ) SPV
FEMRHE, RINENT ARSI WAL
BHEIH; FEZBBITICREET, TEK
WAL T EIA SPV P f, T EE B LIS
B S. AFD#E RSSO,
W S B B SPV kSR, Al E
SPV “F&E SR, BIEEIA SIS H il
SEMES, FE TS, AFKITEN
RELIX SPV ¥, JF# T # WL E MG 1k
FHBi . 2014 4F, 2 A [ s A S AR R T 4
112.87 1270, ¥ J KHL 30 28, # % 2014 4EK,
O ) OAE IR R PR X N TS r RALRR B
WSS HHIRH) SPV P& AR 47 5K, HLEAMIAL
LE] 76 28, HAET, AFHAE LXK Sl 5t
AFE RN, HAR ST R F 32 8 E
BEBRAME AT, MR REE R L.

I EEE A, 25 E R LA R
TUEATIZAT 11T 30 22 C919 KRNI A
AP, NARREE RS A FREEE
{1 W O i /A K i
BEAh SPV PG54, R e A s A0 6 [ b
M. 2013 4F, A RIASEE & A 7 EHi%
T T 40 B2 737 RAVEML, FFRE N E T
W55 BT B PO O RMLE R R A, H
FLBE A A A RE =523 0 LI SR, (R
128 B A PN T R KAL) B R S5 T A A —
EMEE . ARRA TR E TS v E
PAR R WML, 789r KIE SPV “F& 11T
RefEH, B HEBRT.

SRE, A TINS5 R AR AT,
TR T B H SR LS. M
FU S5 SR, KA ST A B AR AL R
B, ABLIRE 98, AR TEHIE F XA

5. AUEAF

ITAER, AR E A da A1 5E 7 T A AR FE AL
S NT N il 25 AT 5T S FHL BT EOR 5 1R
Bi, IUE SRS R BRRIPLE,
AT RSt E. Bar, AR
FE 2k LRI 2 T AR S AL 5% A 3= A9 L RELRT R A
%, W RWIBREIYIONECR . RN A
MRFE . VAT DA EE TR 5 5 & 5%, I
H AR — B LE 10 444

2 FILIE AR G AR AR P R R ok 45 K
F & OGNS, g 5 A @ ARAT Aiis b
e B R AYAREE S E, FIEAER
U & AR E ML 55, FEE ST A
i SPV P& . AFFBURFIHE FigLEERBIX
SPV P&, #HAET RIgEILsELREAMmEE
FAGRWH , SLl T &8 M STEMANAT W R 580
2012 4, AaEMEE) ERSEARBLX SPV P&,
AR T BN e L OB S e AR AN Rl AR 5
TUH, Sz T B ATz e MR E A C 1 R O T
9. 2013 4F, ARG 5AaRRHEAEE .
BRI A R 2 E T MARFE ST
W RCOR RIS AR 2 B R SR ARAN 17 4, & [ &40
T 100 1470, 2014 4F, 2] A fiis A GO
Y4 ¥y 42 127G

AFHENUSH ST, # J14738E AR
FEEE IO OISR G RE T, R A ]
fis MBS MsR G S ), R
FIEAREERIEOL T, A TR ARG AR A 5
W5 o I, A FETHRIR AT A 55 KU 25
PHARAELE, UK 2% R B AMIBAN SPV LR
WA, X AT REAETE IR I G SRS
AT, 2 B v A AN R s . AEL R B AT
A7 R SR RR S 20l 25 1 KU 42 il S T o

I IER .

-12 -



BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

2015 4 P, AR &IOS KRBT .
% 2015 5 6 H R, A =] RS B A BT AR A0
1262.65 12,76, FHorr 8 i (B 7 RS 28 AR 5
AT b 72.21%,  FRE 5 3R A R AR B AR R A
b 27.79%. 2015 4 4R, A A HE O 65
T H 326.77 44,7

7~ RGBS

A ALK, PEICREAT USSP
SHORKFEIN, @ A8 5k 55 0T e 72 v iy s
BRI, AT ST XS PR SR R 24
o, FEAM TR HE N L 5 BT IR — B
1B AR S LA KU B AL

N W E ARG N=AE R
Fo i KRG B . A R S R PR AR
LAl 10 ARG B LS ] 2 A R B e A
Fro ARG E BBUR e P& H 2t e
HESSERIT . SRl W50, AR T d
PG MR B A B LA R e R R B I3
HpPe & R Mot LR T . TR, ARIZ
A 56 A I KU BR 2 SRR AN TTAERLAD, v
KM E R R 2Bl hlE, ALl
W TG B EAT R IR SR
FP R B E DL, RO R
RS I XRS  TiT 37 RS AN A B XU, AN
R L PP AR 24 =) 2 RS 8 BRI o

1. FAXNRE R

AN S NP a2 e s N A = B EER N
VR R B P e AE % H R R TG A 2K E
EHXREHIRGE, EMHEHFSCR. AH
R 445 Bl ARG, 2 w6 3ok e AL 55 150 H 4 2
Hdk . MEGTH A S, RSO, e

A RAN R A B AL B B AR AR N Y
MG 5 S AR AT VB B . AR IR YRR
E B B XSG PP AR 2L A5 T DU B 1) FE
e, MEEERG, ANARRN . W
AN B KU o

oxw ELAARE I BLR JURR S8 I 7 90 A 6 {5
PR : 23 7] 2 IR M 2 COE KU 7 K46 51D
FFER e FEAL ML 555 1, X I AR B AL B K
BEAT 2R, B RS 7 R AR AT .
NAE R AR SRE AT e R, B
PUACAE FI RS 44y, S0 4% B 3 A5 P XU 3
B, FREDRERAT - REZ. A7 KIARE
FBORGREAS F RS, e B 45 3R U5 )
TRAE 8 LA UG 24 7] 5N NI RIESE - 3 4h,
) R BRI ML ST AT DR B, F
R Am Ve tR 2t N, CLREARA BT 9 St ity
R AU o

N T 33— 0 i v AL SR M 55 R KU R 31 R
RIETREST, A FIERHMTIFSAR R I SR 12
SL T BSOS R RV R R, RN AR A
Mk 55 SERRIRBL,  AEAL BT I H LI B B
X 5 7 R AR MBI < AR D HE AT B A 2
Bro BbAh, 2w g K R SR, 2%
Il 55 BN S 5 R TH 2w B ARML 55K, i
iR B AL B 55 RGNS 55 2 THE B ARG
TR TAE, $Rm KR TR T,

IR, ARG S EEE R QIR
Wik, B T BOK A AR,
gk, SRAEl, AR 55 IR 5k A AT,
B T RATM AT B A v A m AL TR B
PR PRAFEO0% LA |, o i b B B R 24
Al AL G 587 o5 B AR FFAE30% LA L,
A s AT T XS (&2 .

K2 N8 AR K ERFALTAT koA L Bl %
2014 FEK 2013 #EK 2012 4E5K
7 Wk & (4 g 7ok &
FAPAS bt N4 37.38 |~z k 37.35 |AJLzzimiEkink 33.19
ML IR SR A AR 21.63 |filiEl 20.46 |[filig 21.86

-13-



BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

il 21.36 |FBJ1. BRARORA AR 20.45 |73 IRBORATE A BERIE 21.71
KR 10.10 PR 11.14 PRAR 13.02
LGRS 55 155 3.55 [HEF0L 5.09 [FLGERIE bR S5 4.95

& i 94.02 & it 94.49 & it 94.73

K3 AABFARLEES KPR $h %

m A 2014 K | 2013 4EK | 2012 4EK
R R 23.43 19.88 22.88
KT F &S R 134.70 133.59 180.82

AR, ox ] AL 55 DA B2 e i e 14

b 55 (R B e A0k T-45% 1 5000 3 e) ME. A&
3 HAEM, anlz SRR ER . MRS
ROKE, A RKERERE SR, HK
i AufE A RAF Aok, BB AE B B AL

R4 nE) AL

TR RIS RN,

e

K% P EEEPEA A @B
AR, FOEA B R AR Al 28
EHIEN LT, WERERAE, —EREE Lk
T e RO E JE RS R . A
Tl 55 A K FI, A = IFLE HBLA
KRB, HE R SRR R KF.
2 2014 K, AFEIA KRl 5L 557 R AT 4.35
1276, ANREEHGE T %N 0.44% (3K 4).

245 ALTTIY%

- 2014 FER 2013 £k 2012 FEK
H & M 4 £ #| g £ W &

IEH% 966.68 98.08 816.81 98.11 626.53 98.54
EREEN 14.55 1.48 15.73 1.89 9.25 1.46
S 4.35 0.44

ATEER

Bk

A 985.58 100.00 832.54 100.00 635.78 100.00
ANRBE= 435 0.44

20154 FfAF, w5 R E R R R IF K
F, 6 H AR R T 5 5 244151000, A
Rl 8 AHL 55 5 77 % 050.38%, #i20144E KA BT
38

RARE, A EREURE P XRS5
NE T, MRS R E R, (EAERmEMNE
FURIAT AR R R o RIS, AELBE b 5 FAR )
PR R 21 7 I G 1 T S5 R R A A
15 F AR 3 BR T e — 72 FE 7

2. REHEREE

ox ) BE A DT 40 B A m R Eh P X
Bz, W 5% 2 v R AR DU P 1 KRS B A A
KA FEANRE Y,V SEAN M I S ki s 1 JXURS: )
AR, WA ] R AR A T XU

PTG DL, IR, BXRa sk, AR AL
THBNE E BN, 4% 5 SR AU A
7 VUGB VERE %, ARSI B U
TEbRAR R AT I BNV AR AE L I ER & 1A, A1
JSER U G T2 ) T 5 e o

MRS S A, O m) E ESE A E
AR FSCAS PR REL S TR0 b 8 Rl A2 v AR 55 0 H
BT S PR R, el E B R
g A AR T Bl P XU AR X
Brs (LRI, HEIHIBT bl t RS 1A B
MIEh Bt A, A TIREAFKNENETT. N
ISR AN R B, o F AR T R BT IR E
BAT G VR B AR BORTERAT . LXK DL
AT EEBAHIRAT . RTINS RAT S

-14 -



BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

FRMRAT, WE20144K, AR GFRITH
B OIAR|545, A5 ML 2100127C; [N,
NEVESL T Z oo AR BRE, AR
KAHE LRI Z RS 2= R
HEZE FBUIER 2 Jo ik LA 22l 1 BUT R O F 4%
B A, #iRRstE % e, Whh, AFH
AU AR B TR, S B8 ok .
EARRERGE RAT R, AR K
WIB e SCHr, AT o w5 IR 45
F I UL RC A o

H AR BT 28 W) B e ok il DA AR AT 15
F, MALSE B B AR L, A AR TR
O3 ) 0 3 T W 58 A PR T R AL A R
NG O EEAERELVERLN (RS, T
KRB 2~ 7] H A IR I, AR 4L
WA sk LR By R, B U R

FRACAESE BTt

£ 5 NEAFHEEOERL 25 AT

B R 2014 55k 2013 55K 2012 £k
1AM -7.64 -9.13 -10.47
1%E31A -87.98 -121.63 -132.70
INMAELE -407.22 -259.56 -166.60
1E54 518.6 510.95 358.16
54ELLE 34.35 58.78 84.37

3. THRNeEHE

2\ T 3 RS ER R R 32 B ph W 55 2 1
G SRR, o i 5% 2 v S AUl E T
DA I 7B 2R 1) 8 I M 00 2 ) T O ) 7T B X 7K
F, WERERPERERY; BeW AT
TS SE it - S B 0 5% <8 b 55 PP A7 AE R XU

R EFR b, AR REGSF| 2/
ABRRZR 73 b R ZRBUR LR 73 B, AR
FIarr s ANEHE 52 f 70 A T RS
17 3 AU Xof 81 M) s SR R S, A W) 2 R 26K
A RER, I N TR 50 i 7%,
1B Bk i RS v 27 E R b e, B
FIZRAZ B0 R SN AN A E ) 5 m .
Gb, A EITHON 7 BRSBTS, S

PANLE iR I = N I P R Y S
e

AR, 8 A 2R UK R B 11 AR A3 B
2, RENH AT FUESE B B 7, (E R
WA Rk % R 5T R KT I A A5 1N P 1 R e iUk
FENIEGR s 1234 H 34N H 2 14F 1 F 2 i
R 2 —E M), XFER BT
B A AR AT A R RN AR N B S AR A B R T s 1
AP A BAR [ B UL AU L YO,
F2 1% HRR A K B A SORIAE N CRAIE 4 BB A R
FITE; 54 LA_F PR 28 BURK B Bl A7 S5k 1137 Sy T il
F1, =R T2 T PR P 1 A R 78 FH B 3k 3
TFTE (L#%6).

A6 A I REBMST R 3 1T
£ W 2014 4BK 2013 4EK 201245K
INHBW 182.89 204.70 102.72
1% 34AH -57.33 150.23 -2.15
3IMAELE -67.06 -141.11 18.97
LR 54 -75.4 -72.91 -35.62
54 E 18.48 -15.66 -2.16

4 BERBEE
AR, AT SRR AN AE

o, AW RS SR S S T, FEA
Tk, W5 eit . NFHmAs % 75 i 2
SERIRAT 7RSS I BEAE . BRAEVE AN
FNEB ARG, Va2 RKALIR DT 7 2 AAR I 45
B, BRI E L), PR K.

BE, AFRFEACBRAT R4 XSS
B2, W5 e MR B U A AR
A, AR A A AETL S A E TR

t. MEoHh

AR AE T 2012-20144F & 3 0 5540 %
J20154F ER A M HF K. Hh,
2012-20134F U 2% 4z 55 & AB B TRk 2 11T 5 5%
Frefil, 20144800 554k i 22 8 A 7K i R 20t
US55 B T, B TR LI AR T R B L
20054 EREM F IR EREFH M. A H

-15-



BSEETREIRAG

China Lianhe Credit Rating Co.,Ltd.

2012-20144F 2 201546 H 4N N KA FH-70 Il 11
FAFBES N6 965K, 97K F107HK .
FIRTF AR B AR AR, AEENESN
B G0 H ISPV A H] .

1. M4t

BB 201440 K, /v W) 977 E411138.421¢
TG, oA IS T R B K15 A1968.7812 70 it
1AL A11035.1814 70, M AR #i103.241070; %
R CRDIERAT BEANE B GRAT)) DR,
AT R 9.97%, —H VAT E%8.90%, %
D2 A 70 JE %8.90%; AN B b B AL B R
90.44%. 20144, A F]SEHVENIIA21.7112
JG, {#FEL13.7UZ .

B 2201546 H K, /v ] 57~ £ 411338.20
{275, For i ySc e B R 65 A1 4511084.8812. 785
{5t 5L 4911226.9512. 76, AR AN #1111.2544. 75
IR (R AR BEARE E ML Gl ) D&
HE, BAREERI2I%, —HEAR LR
8.23%, %O —TIARTE%8.23%; A RALTE
FASR %77 % 40.38% . 20154F1-6 1), 4w SEER
B AN13.654 7T, #F1E8.01Z 7t

2. WFERE

ISR, MEMEILSMRE, AF%E”
AR R P K, 2012-20144F 42 ) B &1 K
RON26.81%. FE20144EK, A FIEZRFN
1138.421¢.70 (W.ERT).

AT NE KM B4z ATTIY%
2014 K 2013 fE5K 2012 fE5R

e SH "4 SH "4 SH "4
Pl 29.93 2.63 17.38 191 6.85 0.97
7T B L SR A 968.78 85.10 818.57 89.76 627.73 88.67
T AE S B g A 45.49 4.00 20.32 2.23 23.10 3.26
HABR ™ 94.22 8.28 55.69 6.11 50.27 7.10
Horb 8L e B E 73.94 6.49 38.48 4.22 34.96 4.94
&t 1138.42 100.00 911.96 100.00 707.95 100.00

A MOEF S OEFE TS DAL,

YA R % AR B 3R A T 7 o R A A
1155 S Vs = | /NS VA AW N O TR s
BRI, 5 B R L B AR FETESS% LA L
2012-20144F, 73 F) SRl o AR BT ik i AR 1 &2
HIK R N24.23%. BAE20144EK, A ML
Rl % AR 5% 2 AN 968.7812. 78, TR R A (1)
85.10%. H1, MMLEEHIKRE, B S
[620.00%, [RIFHMY 55 5 180.00%; M IHRR 43 A
KE, FRMRLELIN, 1224, 2834, 3
SR DL b ) R AL ik R 55 3K 4 Sl o 25.67%
23.73%. 18.29%7#132.31%, HAFR 7347 5 A 547 o
20144F R, A w) A Fh 9% FH 5% U M VA £ AR A0
16.801Z7C

AR, o8 B TS B B 7 B AR AR A
AR R P T A 201445K, AR
SRR 8 77 R A N AB A9 7T, 1 B AT

R R IR o AR K

4.00%, FRATHL BT B 7 RS B #E 4

O F H A 7 A AL [ 7 AR
FILE . BE20144E K, 2 A HAM T =R
94.221¢.6, 5B AEN8.28% ., b, [l E
TP 1A T73.9814. 70, ALFEZ S L H [E] 8 BT i
BIT3.94M27C, T 408 FL 6T F & ) CHLRI A
i, R RiHTIHA.641270. A FIRYESE M
o [ e B PR R SEBR S O, B e T IH AR FR AT IH
J7v2, T IHAERR N15-254F, SEHT IH % N4%-6%.
IAh, ARHEGA T = F5 R QR 48
fi] 58 % 7= e R ALTEIAE I 5, 5 Ak TS m] 4
BUE T M EANME, 4% L R0 5 = s A
%, FEUE NI A BOCRE 12214400, N
RS R B FE BT RS s AR BT B
146 JE TS % 7 R0 LA SIS

It 5 Ml 55 T 1) 477 K DA B 5 W 28 5 38 Tl il
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SRIFZIA, 20144E /A =) b R BT 5 B T
AR, 2014 KA R MR N
0.44%, 2= B IR 2 WA Rl % AR B 4K
I 55 N7 AT i 8 L 5% B P AR O, A EDTHR
(IURAE HE 25 R AUZR 3G K, il A0 5% 95 P-4k 4%
BHERIZE LT (LK), #AE2014FK, A
AP A4 7 AN R Rl R R P % 0 385.85%, &
2478 i R T R R 2RO 1. 70%, e (R 7 £ ) il
A NS AT AL PN V) R SR

A8 A BT RTREEL F5: ATI%

WM H 2014 B3R | 2013 EK | 2012 &K
G TR G i 16.80 13.96 8.05
P N RS R 385.85
P BRI G 1.70 1.68 1.27

20154F bR, 0w B PR AR Ak SR AR HF IR
P Kt s, #A20155:6 K, AF =B
1338.201¢.7T, 20144 K H+K17.55%. HHr,
7 WA i 75 R 55 K14 4511084.8812. 75, 7 A
(1)81.07%; THlfIFH 57 0% = i 4162.5112 76,
P RAA4.67%. 20154F F2B4E, AR AR RED
PERELBF U 7R A0 M LE i 20144E K R %, A
220154F6 H R, AwARBGEHEE 7 FN
0.38%.

MARE, Aa TSR R, T
RS K, ARG RE R, ZENLEM
R K BT AR 5 1) RIS AR 28 5 1 S 2% S TR R (1)
SO, AW 20144F LISk AN R 9577, HAN{E
O\ F) AT ) AN AT I A G R P

3. FARLAM

AFME RS TERFET AR RS, 17
B FLBE RE & A PSRRI 45

20104F F120134F, AZIEERAT 43 il 1] 2~ =] 3
T2012.70, O TEARRRSR RN 7T,
P Bt M 55 B PR R R R B R RE T8, A
BN AR AR RAEZE D B B
20144F K, w) FT A #ALES 6 11103.2414 76,
Horp sz % 4260.0012. 70, #RAR4.25147T,

— M AR 1 £5 13,8442, 76, AR 43 L F)IE 25,1914
TCo

TR, BEEMFEWSIRE, Ad@hgE
TR AW BT, S IR BRI K
2012-20144F, A d Al A BUE R A KRN
26.20%. #AE20144FK, /A A 541103518
{76 (K.,

BAT I HE A A I EE M AGORIE, 557
5 MR G BE B AR 4R AEB0% LA - . B 20144E K,
o ) 3K 4R A850.71 14 00, 7 L fi A BT
82.18%. H.H1, %7 HA{EH 13K 1180.33%, KM
15 FE K15 19.67% . AZ AR AT X 2 7] 4 2001270
MHZAEHUE, BRIk 4, AREHAE%
b B T8 SR 2 A A Rl T SR . BUE 20144 K,
AT ERE TRARST . hESAT. BT,
RMVARYT . FERARAT. PERIT. RARTS
SAGERAT A SN MRAGEFE, MAEL 210012
TG

A F]F 2010478 4 E ARAT [ 53 55 T 34 R AT
T30/ n Rl i g, %M 97 12013
SETH26H 2. 20144F1AFI7TH, AFRTEAE
BRAT (8 i 57 T 3 40 I AT T AR R 242, 76038
e 3 &R i S, T 201449 H RAT T
10.1212. oML BT 55 77 S HFIE SR« AR 20144 K,
N AR 5 R B45.9712 78, o5 AR SR
4.44%,

20104F k2, A FIFIRIEL & E RT3
FEDL AR I R B SRS EFEK, A
AR S EA LS 2 ET . BE
20144 R, AFRIFRANEERH25.001270, HA
H] A5 A 1) 2.42%

bt RGO 25 R A R, o w A SR ARAIE
SRS K, HE2014F K, AR MG
R4 RANT74.881070, TRGRIAR4111.8614 7T,
PG o A 1) 8.38%

O 7] HAB S A7 5T 32 BEALFE B A HR T
NAZ A A RS R HA 1 ft . A 201445
K, AFHABR A GRE26.76147T, i
#12.59%.
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RO e Rt

BA5: A%

- 2014 SEXK 2013 4EK 2012 R
H E| &t E| &t &M/ dith

itk 850.71 82.18 716.86 87.16 558.66 85.95
NS 25.00 2.42 7.00 0.85
jlie et 11.86 1.15 16.29 1.98 6.88 1.06
FTRIES 74.88 7.23 62.88 7.65 48.93 7.53
NS 45.97 4.44 20.00 3.08
HAb K i 26.76 2.59 19.40 2.36 15.47 2.38

&t 1035.18 100.00 822.42 100.00 649.95 100.00

A ARR OSSR R,

2012-2014 4F, 2 | B 77 U6 4 0 A
91.81%. 90.18%7%190.93%, 4 5% KT AT HH % 45 i

20154F R4, ARIINKRENEE IR, i
Rk SRR K . A E 201546 H K, A it
fit i A11226.9512. 70, $20144F K44 4:18.53% .
o, H53K1042.712.75, (5 51 1184.98%;
R A 97 R 4144.1014 7T, 5 H TR A1 3.59%.

SR, AR IRE R, Bl
FBBNZ 0, AT R IERAT 5 3K AR
JE B R, AATTE— 58 B B2 S5t PR B i Il A
KRR GG RATHA B TE—ERE Fig
N A RN GARR A o

4. 2R E5RB A4

AFVENRON F BEAFEFE RN T4k
o RN S ERNFI L BT IRON . FE IR
N A EDN N S EZE SRR . A = FLE IR
PNEEE: Sk R R I B  NIES R SR s
(1 4 R A A R FE IO s FILE S H BTG A
FUESCH . RIESRIE S . PR TS FE L
WA HRAE . 2R EERESBIF ZE
WL B A SRS 34 3 B R S HH 3
SRR, 20144528 =) A 2 SN AASE B
SARR, EDINEL20134E G T F W . 20144F,
AT SEBUERN21.7142 ¢ (W#10). H,
FLRFUON 5 H044.65%, Tk, AR TE:3%
FARE I I RR S K, FEoRk H Tt
FHGTIRSS M2 WO 97 . 20144F, AW 58
T2 3% B A 413 IN8.5812 78, (HENLIRA

(139.53%. BRmTIH TSI, AR T
LEMMGS, Tgk, SEMHEMTLSX
BN R DTRR LB A B, 20144, A w]SE
WA EMFEHRRN3281Z7T, HEWIRAR
15.12%, FUELAT (5 LLIE AT AR BT m,
TE TS NS M 5L 55 B3 K BTl

10 N BAFEFFL P4 A%

W B 2014 #E | 20134 | 20124F
RN 21.71 23.84 17.18
I I SRES N 9.69 15.50 11.12
Fot 8 KA GO 8.58 5.91 5.38
ZEM AR 3.28 2.19 0.67
Ell Sz H 6.05 9.18 6.80
o BRI K BN 0.75 0.82 0.80
b 55 K% A R B 2.56 2.45 1.93
B IR R 2.74 5.77 3.12
R 13.71 11.55 8.51
FRAHN B 11.80 10.27 11.22
ST % 1.34 1.43 1.45
S B N 2 14.22 15.66 15.83

A FVEN S LIlb 55 J B 9 R0 55 P I fE
PURANT . IEFER, AFE S H B 7
R AR 2 I s % . FERKIEAC @R
F7 40 R P AR B BRI R AR, DL Rk %5
KA SRR R [ B, A ) E L 45T
SCIFE, k5% B B FRIB IR LK, {H i 12014
BN FBE, ] AN B 201345
A HTEm . 20144F, AR AL N11.80%.

2012-20144F, ARHFRIEEE A KE
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N26.94%. 20144, WTH /- REBIREE T
G F =] i N = A N ] N
Al AE SRR K, ARSI RE13.71
{275

20154 P4, SEMEHFIRANT A RS
AN TR FE RF S BT 20154 B4R, A
A SRHUEN N 13.6512 70, Fodr, FIEIF RN
5.611270, HE IR KI141.08%; F-2:%% KA
GBS TMLTT, HEIRNN42.01%; £
B N2.361470, HEDRANR]17.30%.
20154 FR4F, Al RlE kS ORI, S
B4 F)3H8.01127C -

R, AEERKT R, HZ25 55
B R AN B 4 IR 2= s e, A ) 4 R
TRbR 2B E N KA. BAE, AR R
iy M EIN| A5 S S N ey k1

5. BN

WEAER, A Rl MR AR R FRFE BT KPS
FE AR G Mb S5 N PRUIB I K A (RIS
NG BT IR RER ST I RESE T A, R 2 T
M55 I AN 25 F2 I 0] 55 4 1) 75 5K« 2012-2014
R, ARSI 7 7°4982.09%. 82.21%
H1192.33%, 23w T (0 A SHIAR B 1 e 734N K
EMKIAE, T 55t BRAER e DA SOk 55 K e
SR PR % 4 T SR A5 R 300 28 ) 5 HHIR BN 1 T Ak
— LT AFEFERFRE, fEAE IS AT
WHERT, BT R 4G T AR RB S R, X
AT A SRR R sh 7K

IR, Aal S EES T E NI 2
WMNRES, FERZHTFHAGELSERAREK,
DA R ARAT 15 7K % [ b SR 0 il N 1 % 4 AR K
(WFRID . A AT HE RS, #5%
PEIL AU 2 IR BB R 5 L H
[ g B e e . 20124F, AR B RIS
I R BRI RAT 5 IR S H - 20134,
O F) BE I B AR 20420, HRTH T LR 2
20104F KAT B34 1 4 fil 53 7 A 4 T 52 H4 11920
.76, 20144, ARTEAERAT G SR T K

1T 7 4012 70 4 b A5 7 A1 101242 76 LB 8 77 2
FHIES, ZBRMEMER EHRNRE .

20154 4R, H TR 45 BT SCA I
SRR TR, ARG B A ISR
NFBLY K BRI R R A 2 2
7 IR e 3 220 L 1 [ 5 P T e A s B BRI
S th R LR 55 P AT R4 s 6 K
D4 IR 4 S M V)R AR 20144 R 4k 482 1T

BIRE, AFRERIEENYREE L
THEa%, TR SRR R

(11 2N ERARELELL:

W H 2014 4F | 20134E | 20124
ZEENEBN A B A 36.48 26.29 31.30
P TEVE BN A B A -69.89 -19.36 -32.19
B VBN A N B A 45.97 - -0.63
T4 T I S5 4 184 T 12.55 6.92 -1.52
ERIG: KNG MR 29.93 17.38 10.46

6. FTAALLM

20074F 2 &) AL I A A 201278, &
IHARAT T20104F . 20134FF120155E 43 [A] A 7]
B ¥E2012 70 2014 TCAI10MZ 7T, A FVEM ¥ A
WA 701270, M AL SRl 5 A |
A SR, thah, AFFRNERFRIIEK,
BEAR N R TR

R12 A8 FARM AR LA A%

m A 2014 £EK | 2013 4EK | 2012 4EK
BRI 115.69 100.61 64.59
Hor: Bl BATE 103.24 89.54 58.00
IIBURE5E™ 1159.97 917.77 703.70
—RBR TR 8.90 9.76
Bl — R AT R 8.90 9.76
LBAT R - - 8.24
BARAE 9.97 10.96 9.18
B ZEL 101.89 100.64 99.40
JBABE 5 S 9.07 9.82 8.19

JE: 2013 49 2014 FHARAE . —BEARLAE, HO—RF
AR R B R (T WARAT AR 2 Ak (GRAT ) 1 424 55 2012
FRARAAE, BOFRARZELE (HLBTRFAALEEE
kY v R E

AR, H 55 R PR e J Xt B A 6
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B, A EINBOARS: B8 F= AR RE SR, R
Y RBOZRE ETH(W3E12) . 20144 K, $4 I8
WAHRATEAEH M GRAT) ) DRITFE, A
ARAT AR 9.97%, O —HEAT LR
8.90%, —ZKPTATTEH8.90%, AHMIE—E
IRAT NN Wa WS

20154F b4, BEEM SRR, AFHE
AFE MK 4R S R . #E20155E6 H K, A
R T EHO.2T%, — WA T 2 %8.23%,
Filr— SR % A 78 I %8.23%, 4> ] [ I S A #h 78
JE77.

20154F7 H, AZIEARAT X A ) G 510147,
E— B B T AN R IE . BA, A
A T AR PR AW ARAT AR A B 2 E R R h
IR, KA R AF AL, XA BT S
AT S KR

I\ RRIRFZREEN 2R

BEAMRE AR, ARSI e
T RBUNA0LTC . DAAIRBT5 RAT AR 7940
feoeit, RRBRATHENE, 2Rl i R
Wik F1801L 70, FE20144FE I 55 it HEtt b, Ay
ZETHE BTN 15 AR AR AL 26 %)
ERGEA S N RE AL RL). B8E, A
F O AR R o ORI RE T 98

A 13 NEARREARERE AL $12 &

HW H RATHED RIE
SEEHERN SRR 39.50 19.75
R AR T R 0.34 0.17
JBE AR e o Rl 5 55 A 2.58 1.29

. HRRE

VRS HRAT B 7 AR B K 1R 1 24 7] B
Ga 2B G EEHRE Y, AFER )
TR, EHEE. WESE . RAGANRSETT
[IECE S NP NS &S A AP S SV
BONMTE R 2> mIA BEAH P il S R
Bk RBONER, BYRREA B SR ErH
Tk 55 R R, A BEAERRILVERTF RIF AR

s, Bk HUAR B P g K kb s
Fonf 24 m) AR BEAE J) b AR PR T S
TR b, BREREUN, FEARR B
2 FHE KPR R AR E -
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fiik 2 EHE~REE

Gt BT AZ R A A BT PR ITT A ghr: AR Mo

HE 20154 6 AX 2014 £EK 2013 £k 2012 £EK
B
Temsis 0.00 29.93 17.38 6.85
A7 A3 5 47.71 - - -
Pt B 4 - - - 4.00
MR 0.05 - - -
MRS, 12.67 12.21 8.90 7.79
TiAT R I 2.16 - - -
O FH B B 7 kg i 62.51 45.49 20.32 23.10
YA R 9 AL B g 1084.88 968.78 818.57 627.73
HoAth RGHR 9.84 5.96 6.58 2.85
[#] 58 77 116.31 73.98 38.52 34.99
TR H ™ 0.01 0.01 0.00 -
I RE PSR 2.06 2.06 1.69 0.63
BB 1338.20 1138.42 911.96 707.95
il
FEHAfE K 838.62 683.36 609.90 494,02
KR 204.09 167.35 106.96 64.64
PFANT 4 13.00 25.00 7.00 -
A AR 1.29 0.96 - 0.30
AT HR T 5 M 1.20 1.44 1.16 0.89
NAT T 44.10 45.97 - 20.00
PR 2.16 2.63 3.92 1.67
FEATRLE 10.64 8.57 5.47 457
FoAth RiAT 3K 101.05 89.84 80.44 57.64
Hopth 4745 10.81 10.06 757 6.21
Uil a7 1226.95 1035.18 822.42 649.95
i #E R
FFEA 60.00 60.00 60.00 40.00
BRAM 4.25 4.25 2.96 1.80
— P R HE 2% 13.84 13.84 8.84 0.18
K BRI 33.19 25.19 17.76 16.02
ShmAREITHZER -0.02 -0.02 -0.02 0.00
FEEREETH 111.25 103.24 89.54 58.00
SR K BT E R T 1338.20 1138.42 911.96 707.95
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ik 3 EHFIER
AL AR TTE FR ST A F Bh: MR
WA 20154 1-6 H 2014 £ 2013 4 2012 4F
—. Bk 13.65 21.71 23.84 17.18
FLEUN 27.37 52.13 47.34 38.13
FLESCH 21.76 42.44 31.85 27.00
FILE N 5.61 9.69 15.50 11.12
Foth ZE 5.85 8.80 6.22 5.83
Foth Lex 0.12 0.22 0.30 0.44
e LA ERELON 5.74 8.58 5.91 5.38
LEM SRR 2.36 3.28 2.19 0.67
IS ek -0.05 0.15 -0.01 0.00
HAplk F I 0.00 0.00 0.25 -
=, Bl 3.00 6.05 9.18 6.80
B4 K BN 0.44 0.75 0.82 0.80
v 55 B & PR R 1.18 2.56 2.45 1.93
e AR R 1.38 2.74 5.77 3.12
HoAtholk 25 3 - - 0.14 0.95
=, BlRE 10.66 15.66 14.66 10.39
ERIZON 0.07 2.74 0.65 0.93
Bl AN 0.01 0.00 0.01 0.01
M. FlESE 10.72 18.40 15.31 11.30
B AR 2.71 4.69 3.75 2.80
i FRE 8.01 13.71 11.55 8.51
AN, HAhsiEa 0.00 -0.01 -0.02 0.00
+. ZEWR B 8.01 13.70 11.54 8.51
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MR 4-1 2013-2014 EEHMERER
Ui A AR SR E A R TTEA A B ARMZo

m H 20154 1-6 A 2014 4E 2013 4F
—. @EWIT-ENRERE
W SO B ORI 4 BT B TR I 4 7.69 12.00 13.38
RIS ALS, WEemFER LB HTIRA 44.72 67.87 59.01
R A7 R BN 0.32 0.36 0.51
EUAS 8 i B i R 4 1013.14 1494.52 1398.97
W B Ho A 5 248 8 1 s A R & 1.52 5.35 2.77
ZEEFHUETMAN/NT 1067.40 1580.10 1474.64
7 WA ik % L 5 g B AT R B B 7 ka3 i 116.10 149.76 171.96
AT F BT KA S 0.12 0.22 0.30
SCAT ) TR B 9.07 9.50 5.45
SCATERER T DA RO ER T304 i I 4 1.05 1.32 1.16
PRI A5 5% T ST AT [ B 4 832.82 1342.67 1233.39
A H A & B E A A R4 5.66 0.81 30.95
SATHIF) S, 19.68 39.35 5.14
LEEHNRER B /DT 984.50 1543.62 1448.35
ZEENFENRERBIFHN 82.91 36.48 26.29
—. BREIFAENASHE
b [ e BT JCIE B A 3 B = IS Bl R R 4 v A 0.00 0.05 0.00
U3 HoAh 5 S S SR BL 4
BRIESRERN DT 0.00 0.05 0.00
BT 4
] 58 92 7= . TRIE B =S A I 4 63.25 69.94 19.37
BHEIRERE DT -63.25 69.94 19.37
B EF =L NSRRI F -63.25 -69.89 -19.36
=, BREFTEENAESRE:
IR BB B 4 - 20.00
RATAR SR B L4 45.97
ERENRERN/DMT 45.97 20.00
I A5 55 T ST AT (B 4 1.87 20.00
SCA R AR S S
FERIESRETH DI 1.87 - 20.00
EREHEENNESREIRH -1.87 45.97 -
M. CEREHHNAERAESNH VRN - 0.00 -0.01
fi. RERIEZNYEE IR 17.78 12.55 6.92
hh: ERII G RIS N R 29.93 17.38 10.46
N ERAERREZNHRE 47.71 29.93 17.38

i 2013 FAAB A AR S 4 SR
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Mis 4-2 2012 FEHMERER

Ui A AR SR E A R TTEA A Hhr: ARt
WH 2012 £
— BEEIFENASHE
BRI 0.18
it K SR B4 4 1 A0 195.93
JE I HAE 3 A H LAE R I 0 I 4
PN R G INE -
WL FE . S MTL:2 LA E M E IR 43.50
B Hoth 5 48 VS s A KB4 3.61
LEEHRERNDMT 243.22
7 L 55 B AR L 5% 5 7 ka1 it 181.65
JE I HAE 3 A H LA A7 205 18 i 0.34
SRR PR A 25.19
AT BT LABONER T3 A4 0.90
SCAT I B TR 3.33
AT A S & B KP4 0.52
LEEHUER /DT 211.92
ZEENFEENRER BTN 31.30
= BREIIFCANASRE
Wb B 5 R TR A A B 7 TR R 0.00
W3 HoAh 5 RS S R BL A -
BRIESRERNDMT 0.00
B AT A -
S [ 8 9 7= . IR B =S AT 4 32.19
ST AL SRS S A R EA -
BHREIRERE DT 32.19
B EEENR SR ERH -32.19
=. BREIFENAERE:
AT 3 1R 3 T A 4
RAT B34 -
EREIUERNDIT 0.00
P 55 BT AT IR 4 -
SCA IR AR S 0.63
BEREUER B /DT 0.63
ERENTENNEREFH -0.63
M. CERZFHNAERREZHIHIRW -
fi. BERIEEMWEE IS -1.52
ho: FERIIE RIMEFEN IR 11.98
N ERAERAEENDRE 10.46
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MR 5 BXUSHEROITEAR

Ei- P T

it E oK

S

ErERE KRR EFKTIER

2 ST i % L5 4 40

ST i % REL 5 AR - A S L it R A - ik (LA o5

B

AN R R R A B B AR A R B AL 5 B AR

P67 i AN KRBT BT B R

R TR B R P AR R HE 2 R AN R R AL BT B AR} 100%:

#5783 s i B AH 67 B

i 7 L BT % 7 45 R 26 A U i B A B B AR ET< 100%

EREPERR

-2V il

R — 8 R AR B AR 1% A1 100%

R F & T

TR KRG ARG AR5 A% 100%

AR IR

B L A = R B 6745 x 100%

ZEYERBAIER

R 2 CRLEWSON P 8 A B ) - (LR S HAE P 760
FEARN L b5 R R IE RN % 100%

A E T ViR < 21 (AR 08 77 S A+ B R 1 B3 7 S ) X 100%
P R 2 VR < 2/ (AT 92 7= S 0+ K 1% 77 I 40) x 100%
BARTE R MEIER

PGB R PSS 7= 58 7= R 4 100%

DB AT 2 % A% B AR TR 5 T XU AL % 7 x 100%

RATLH ARV I % TR AR 5 7= % 100%

B —HREA TR R0 — GG AR T - TR AL % 7 % 100%
—RGA TR — IR A A TTX R AL 7= 100%
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fiR6 EmMASEARKHRFERITRNEFIREREZX

B B E R AT AT KNG ER SR N=25 1%, 25 N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. [ AAA 7. CCC Zi(&)LA FEELAN, B—AMEHERTH“+”, “"fFs
HATROR, RN SIS AR T AR . BELRE LW I RITR:

% 5 & X
AAA RIS IIRE IR, FEARASZ AR R GRG0, B2 KRR,
AA LB RE VIR SR, ZARAGTFHE AR, L XERIK.
A LSRR, B AZAMAGTAE RN, HLA XK.
BBB ISR — K, ZARNAGTFAE AR, BN —HK.
BB LR S5 R 1SS, AN AT E IR K, AR m L) R
B BT 55 B RE T BRI T RAF IR TP AT, B2 KR =
ccc IS5 I RE IO T R I A5 s, 24 AR = -
CC FER P B EE 2N AT AF ORI, FEAABEDRIERE 57 55 o
C AREBEIE A5 o
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BB FAZ IR AN E) £ T
RBA AT RFIEAS)
2015F 2 RE AT 4 49 SR IZ VP R4 HE

ARGEIDRE B VAL A PR A (LA T MFRBR A R A5 7) 530 R SR 67 4 IR 34F 4 71 (UL R IR
RATNZEERIHUL, A BN AR BRI B IR R AT A B AR VR 2 0013 PR AT 52
BB E BABRERIP .

EAPRTAER B, ESBMBRTEME, RITASRETEERES, MIEFEAL%
EEXR, MREGHERAOEZEERAME. RAR. SR ERUREWE R E K
A F I AL A B BRBFER B . RAT AR E R, Bk A T BN AT A sl v i
(BRI BRI R R, B R UARR IR AR 10 TR 0 BATRA TS
FABE B FERAA KRR

REBEARM, EAMIN, BRA BHEARE RAT AR R BRI VR ORI AT A B A Ve fii
AT BRI AL RAT NI R, BUR A R RERT RAT NS AR 1 PR IR P A ek
WA, WA B HEAT A S SR BT . I RAT NSRS B 1 B & (S A 35 5
MACHREIPRER,, BE BRI A SR IF 0 U B o R AT A R R 5 015 IS4 34 F
BL2A .

RIARE, BEREERIEESRESFFLEME, FEE7A 31 BTRRITA. 288
HRIEX T AT N RAS UG BIBRERF RS, HETETR iR .

B B RRIR M ERR AR 5RAT AR, IERE A X IREPHIRE .
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