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FRREE: faE

gL AtiE: 20154 7 B 30 H
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BITAEHRKRABRER: AAA
BRAETEHRKAEAZER: AAA
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TRRE: FaE

FELRETE]: 20147 H 9 H

FEHIE:

B 20144EK | 20134EK | 20124EK
=Gl (A 1835.25 | 1457.41 | 1498.87
MR AL 2 (12.78) 192.22 165.08 145.01
A R E(%) 117 1.25
REH (%) 210.02 17854
PERIR % (%) 1.93 2.46 224
s A (%) 54.82 41.32 41.35
TFHEEL (%) 56.22 60.18 57.52
B ARG FE 7 S (%) 10.47 11.33 9.67
FA TR H(%) 14.99 14.90 14.96
OB A T E (%) 15.10
— AL (%) 14.22 14.61
Bt — A TE (%) 14.22 14.61

W B 2014 £ 2013 & 2012 £
BN (1ZT) 48.46 43.88 44.45
HFE(1ZT) 28.72 23.61 22.05
FRAN E (%) 18.03 20.26 2227
SRR R (%) 174 1.60 1.59
SPEA 9 R 7 U 2 (%) 16.08 15.23 16.21

JE: 2013~2014 FRAAAE, MO—BEARALE, —4K
FART R A BB (T L ARAT A 2 ik (GRAT )Y B 423 5 2012
FRAARE. MO TFRILREER (HLBAT AL EE
kY AR,

S AT

W F R FKOW

Bi%: 010-85679696

f£E: 010-85679228

BRFE: lianhe@lhratings.com

Hbb: JE AT IX 2 E 1A K2 S
Hh LRI B K 172 (100022)

PIIE:  www.lhratings.com
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15 BR A & (LR fRiFR A #]), [F4E, &4
BN RARATHEAE, A RIS HARIEH I 55
AT, TEMEE AR A 10.66/270; 20014, &4
BN RAERATHEAE, AFIRUCEIEIL. R,
e B I % N ], A RN 418,221,
20054, 2ok v [ AR AT b B B B stk
AN FRICE FHAEACHE I 55 A a], FHESTiEady Bt
RE, FEM AR 250{270; 20134E7H, AT
SE it A A FRURI A 2y B i 33 i o AR 4
T A 21000270 A F S — KRR N E 5
HL AR, FEAB1%MARL: A 3 KA
T o) 7 A ] o e A AT PR ) (A TR
K BR” )RR B 51 9 47.80%. 3 W Sehnds il A
NG EP ], AL B P 3R L

AT G E TR R 5 S 7R
25 ARG A5 FH S5 B A SR R i AR R
W55 PR O3 BT SEAS Gy sk T A s %
B AR SRR AR PRI B B 2 A R AT
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I s 70 R 3 BEAE 2 T (1) A 8 2 ik &5 B 2 A
LSS TEE T R WIS R AT K
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s SMAERITM S AR GiFF: AKE R AL
A5 AR B IRBE 55 A iE
FT RO T SRS B K E Y
PSE AN

HE20144F K, AR FEARILSAF. F
B2 /NS IS 2 7% /N T N 5 R 7N I [
ANF2F 5y AT R ABFE Pl 553, HR1.825
Ao

B 2014 K, AW EH 1835.25 14
JG, SR A 1643.03 1270, T # A3 192.22
fe.76; TEARGERK: R (R ARAT 5 A8 3
Mg GRATY) ORITE, AR SRR EREN
14.99%, —RHEARFERFILOL— TR 2
RN 14.22%; 2014 4, AFELIERA
48.46 12,756, 1#H)iE 28.72 147G,
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2, 18 St 1 5%
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77, 1%GIF ML LK 1.
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FOAF B 8%, 5% [ 1 2 38 1 0 Beak ik
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TSR, 2014 4F 10 H, EE%E4BHE
TERS, RIS B N — D BUR B A mn g
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W TR R . B SE LR K LR, KRR
RECT BRPNARE LA SEAA T BUR . ne3:
B 55 554540, AU NE TR 30E, 2014
SERREESCIL 7R, (EATARI A R MR AR
A, RUERFEEGAT, NFEK, @REKE
R, ALRRE RIS S &S, #0
FEBRPN T 2 T3 1 Ml (1) 208 1) f . 72 “ 28R4
GreE” fe N, HABURFFGEHEIT L “ 24
JRAL T8 kA B TIBUGR(QQE) R I I BB
SERIMENCE Y RN OGBS, HA
ZUTERLIA AN SR E) S, HZ NAER KB A
JEFITH B LR RE I, 220 O R,
TR0 HARZ DK s G R g2 .

B 55 EBOR A 5T, EbREmiig
BN AR R 2 1K, 35043 87 M & B AR T I 5
KEYFE MR MR T BR3% AN
SRNIRIEAL,  H TR A A I T I 5
Pyt 1) R BRAR, A4S M 2 5 A 1) i 5 1
RNRW, G5 AT RS ATIATELE .

(2) BAZFIR

TE4RfELIE], o E LB E LBURF %
B A (1) % T SR D A R 28 5% ) OB SR 4 B
N, UK ERLRIFE 9%LL b, FERNXT AN T
Wi R E AT K T AR R . A&
RS ) St BT 38 R I A 2R TR
LEUFEERI T E IR 2012 SF9% 33 0 41 7 PR 58 K
B P A 7 AR 1 bk, 3 ORI AR Bk s
RGN PR IE,  [RIER OH T ] P S
R BFHI R E . 2012 - JAT IR N WAL R HERS

S RFAPHIRIE IS, DA R RFEE B kAT 106 (R A
TRIE T M shtE, S Mg R
WK, fRER T SRR R R . 2013 4F,
REHH T “Famigk. W R5CE”
FEE, DU REENRT RGNS, 2014
H, RESBFRBEEN HEE”, BURETRIG
KANAZE R FEEE, AT 200 A 42 i g A 7 =X,
TEBUBR, € M e, PRE T E R VHERNE
A TFHFRaIz T . 2014 £ E 25 45 M 8k
th, AT DT B PRI, BN
UK RN R R FN, S5858RAe
HYE RIS B R Te bR I R 4F, L
il r= BE L AN BEIRHE R IS — bR . (252
FIHE R A RE R FEoRAE, DAL
7T S R B BN B M R B R AT SRR R I
M, FREBFEEKZ Ty, RHER4ATEEK
MEERR. A, AL ERRE M, [
FEENL SRR, X 22 1 K ol — 5 (10 L T
., KWPERE, 2014 4F, FR[E GDP K
FN 7.4%, FILL TR 0.3 ANH5 M CPlEK
HKH 2.0%, [FLLFBE 0.6 ANE b, WA A
g (LFE 2).

Hir, REL TSP KCEE RN, &
P EERESR I AT A, =S
2 R KA T TR ). fEE TR R
FHST, TSN K e %, g
LUFER, ATIRACE , E5R T RREE R 1)
By E N AU IG B . RH¥E 2015
E, RESTHETE RSB AL, S
LU AR FFE A, (HEERIEETE
FBCR AR M BUR RS R T — L
R FIASHS 58 P o [ PRy S A T AN 5 PR 2R 7 ]
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K2 EWZFERIGAF FA5: WML ET
mWoH 2014 4 2013 48 2012 4 2011 4 2010 £
GDP K% 7.4 7.7 7.8 9.2 10.3
CPI iK% 2.0 2.6 2.6 5.4 33
PPl 35 -1.9 -1.9 -1.7 6.0 5.5
M2 iK% 122 13.6 13.8 136 19.0
[ e B R KR 15.7 19.3 20.6 238 238
Mol EELIIKE 10.9 131 14.3 17.1 18.3
BEH RS R 23 7.6 6.2 22,5 34.7
R 5 ZE5 23489 2592 2311 1551 1831

FHR R BR%GTH. ARLEIT. Wind Fif.,
iE: 2014 SRt v R 5 2 H ey EA5 AL,

2. ATkt

WA 45 s FAE SRy i Ll 4 P 3 1) 4 R LA
J2 DU s b 4 ] B 4 4 p A HE R Ak B
W 4 RN E I, Al 42 A RR 5 s
PEAEIA 55 B R 55 H ARARAT LA . L
M55 2 Ry il A A i D SR SR AR DR AR B IR
SRR SEOT(E D Rk R G AN 45 ) S R S5
H 1987 =1 [E A FHRATHEHE RO 5 — KM 5%
AT, W45 AT 1R B EONIGE . Ik,
W45 A TR R HLECF R Mol A AR K A bR
W55 N T A SE 3B 0, 48 B KT
B, PURRREIA TRRRTE. BlOL
Lok, W45 AR DRFEER . WMSERINEE,
EHSM ST, SISO R T AR T
MRV R, w7 A A% O RE IR
177, 1994 4F, I E A REATHEHE R T 4 F
PE AR R BAT Y E A 2H 23 [ 55 8 ]
2, BB RE TS A R, 3G5RAT
A

3. ZFRA

WA 55 s FAE AR A BB I S LA, — 7
TV 2% 8 RIAE A AR T A T Rl 5%, Befs 1
BRI KIS HE, R— M5 A RSB
HoAh SR FFH RN . BEE ST
BE— BRI T 55 o ) T e ke A B 2 1)
T R AN RN N, ghh E R

M KRBy, XI55 2 FIR R AEAF A i
B B RO s S R ML AR AT S B AU SRl LAY
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LS55 AR BRI SR 2

SR, W55 m B R Al SRt
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27 HA 2007 4 1 HWIABIT T (4L B
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AP HEE 55 IR S5 AR ARAT SRR 7 5 R
Mg BEAR T A e N itE,  BRHf SO VIV 25 A R T
Iy LA HET 25 A R T @ T hn s 2% 44k
HAEF AR SO 55 s A I IE SR 3% 5 46 — 22 X
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o 77 9 455 o XU e b 1) B 2 FH . 2005 4F- 4
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VB F W 55 2 B R AT Gl 57 A 5% 0] ) 38
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FAFFNEAE AL, W55 AR RAT SRR
TSR ER B . 2014 4F 6 H . 2015 4F 4 J
DA K. 2015 45 6 H 94T 3 0 I 45 8 ) S it 52 [
B, B — 204 K 5% 8 =) % 4x1a FH A . 2015
fE5 H 31 H, RIS S AR I w o A
I 5% N TSP MR 2014 4RI 55 8 F R 45
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YEH .
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HE A7 1350 1276, HE TR 850 14
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