]

REWRITRNDAEIRAF
2025 FE&ffREF (FE—HD)
ERIFRIRE

W

%

ﬂAﬁrﬁﬁﬁﬁﬁmaj

nnnnnnnnnnnnnnnnnnnnnnnnn

"

ll




FEHHR RN

B A (2025) 5532 &

Bk A A A R A IR A B i RERAT R A IRA E XA
WAEATH 2025 F o Bfin (F—H) WG AR LETE S 97 FF
fi, BERZRTRG AR EEKEGEHAER N AAA, RER
ITRM AR E 2025 Fembir (F—8) ERASFHEAN AAA, F
FIRE

il /A=

Add: 17/F, PICC Building, 2, Jianguomenwai Street, Beijing PRC:100022

trht: b5 AR KR E IS A B2 S PICCRM1TIE HB45:100022



A PR

AR R E TR TR AR AR R A R 2 H
I SL R BRI, R SATATHUA AN NS . PEEE 18 R AR SR M i &
PG EET AR AT AT BRI PR B A R A RTIE PERL s T AR
ZIF LA B o BRE BHE A 780 B ORAE AT B B A PP 5 8
7 S B A IEREN . S5 FIVP G AR 52 % M2k AF i,
AR GORHE B PRI SRR L RO T DA & 7 THI A7
SR PR A

T R RIS RE R AT AR AR (BUR AR “iZA
"7 AR, BREARPP R IR G 55 5% A R R R
RAb, BRE T PR 5% R AR RN PP AT N IRAL 20
WNIERIRIRR R o

= AR 51 B BOREE B R Z A W R =R AR, A TR
BIBAT T b B S HRH A 5%, (B0 51T SRR SOtk . R A S8 B4k
AMEAEAT ORI BRG BHE & BRAS HAL T AU B =k, (HERE
BT AR LA B Tl i W AR AR AE AT 54T

VO AKAE FIVER A ROUGE R T A WG, A RO A I G A7 2:
Wl IRAEERERVERIEE L, A RON A PR S RA T RER AR . BRE R
BRI TER SR T LR B8, &b SRR

Fi AR P& VR A VR AR O B AR A (] 5 98 B 553, F
HARE ARG 8 s A R i A HERS & UL BRPRIE

75~ AARE ASREBAT AU BN NG Tl A, 3R & A5 AXHE ]
WU B N R P AR 5 B PP 2 4 R i 3 BRI A T 45 2k 47 5

B AIRERBCBRE REH, REFIRL, AR/
TR R S RAT SR AR S A AT PN A AR R P U R AR
gt

I\ AT A NAE AR S 90 S22 78 70 T B« BT (Al A

P

& 74N\

Y 45X

~
-
oy




@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

HRERITRHBIRA D
\FERES (F—H) BERTARE

RUUER R 4R B 8]

AAA/FEE 2025/06/27

NI A AR HEREE M TR KR E R E, RO GoReE, i ffisid; T X
G SRR DL BT 527 I00 5 W 7 S PRI X — B T T DX A S 75, SR DX I e
H 2 DX A b A R

ST TREEAT IO IR A ) LT RIFR “RBEUT” R “AA 7 ) STARZENT, RFCE IR X X B (5%,
B KO B R, 75 “9+2” SRTTRE ESerk “7+1” WAL, WHEIRT, B VIEEE: [N, 6
52 1 I 8 B S e 1 P B 76 20 B B IR 322 71, TR B4 R R0, R h 53
MO AT S5 410, RV AR FIBCE . 53 5 T, R SESRAT A AV T T A Rl 4, A )T
WUBIZAT BT, AR LB L Th, LS AL . WG BT, TR ST R 27 IR R, ettt
% PURRAMCE R IR TS R, AE SO B S, (L e BN, N ZAE R FAT A% P e e
BTG, AREEARAT A TR TR, I M B AR T e, S0 A B 5 10
Bt e G TR AL, BV RS BN A . IR BT, TR SEAUT D58 P KU R 3, 24 MR B
Wi, (5 R TR AT, (SRR, ARG AR, Rt a5 59, SRR,
AR RSN, R L T W Bebe il 4 R R A A SRt AT — R A Ao (et
AL, R SEHRAT AR R R VP MR AR R A B 1 (R I BelT , S IR A A, %5
Lo BRSPS, SERERE A RO A SRR, A1 LM AR

MR T

SRS ARSERATAE T A I B AR SE T AL ST, RN A — KB N R E T M BUR,  HBAS
Py A G & L AR 9 DX R W ARAT AR SEHRATAE SR MR BE R L 2 3t A e 5507 T R
TUER], fERZET @M R RABOVE ERgMA, 2 L2 E R, PRI T5 BUR B R B4 SR T e
Ko WO FIBOR SCFF AR Bl 2 T2

e B RA, AREERATRARITHAL R SERERE . DX B i 1) 5575 T SE D05, R PR O X s 1 5
B, AWrHES) B B A RE DR & B T 53— 71, ARSEM X SRV ECERZ, RN SE S inRx Holk
S RIETEH—E LT

LTI BOP R LR BURIERR: AEH

TIRETI BPFE T K BUBRER R XA TSR S8, AN SRR TR A7 sE SRl S 2ol s fr
N W SPIROUEBAL, Bt B R . BRRIE TR, PR A E A LS.

i

B REERNRRL. RERITURZENZD, FERUATMEE, FHKITE RIS X X AR, FFoy Kok E %
M, £ “O+2” ST Cyemk “7+17 M ae, RAFIIXIRE GBSO AR A 78y (K37 2 18] SR IE K% B

B ELMEABGRRMGER IS BT ARSI AT R RSB REF . B ARG, IR, 5 ABUFEY TR
I AR RS, RIERATAE U RN B BERTEF IR

B EEESREELTATWEEKT, REFL. MR R SRR T R B AL B 1 ) S 15 AR S AT (E 558
B TATWEL KT, Hik&see, MESHKNE 558,

ERTRRE | 1

G~ VA |



China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

B RRMBEROBABIM AT, BURSZRAE K. 2023 4, RERITRRARETERER, AL HERHE D
Tho W HO SR SR TR S [N, AR SEARAT BB M A A b, HAE AR SE T Rl iR R rh B BN Y
ML, L RIERT ,  FLRAT T R B B 1 SRR R AT RETE R

xiE

B EFRREEERE-PHE. LR, RERITHEFK S TR ERSS LT, EOEIRTTER, e A ik
— B,

B RSN SR AN N FEE AR FIEBIRNATAALIZAT . AT B IR0 AR SR i

FEEEAMBIAIEARA, N R SEM X SRR AR, RS, LR R R T is g —E k.

ERTRRE | 2

=l

=23

.

M |
N



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RRITFRIERABITFRTE. BB, FTIRREER

PEFE RS PO E V4.0.202208

PREMER AR TSIV (FT40#)  V4.0.202208

2024 FEAREERITEFMK

VLR
M2 =
5 IR X 3R 2 HiZEE bh%zz%r‘ e
R 1.26% Iﬁﬂ'ﬁir*
A7 R 2 3a6%
AFHAH 2
28 R B -
N AR S 2
53545 —
N& =t 2
. 36.76%
RAT RN 2
ARE il 1
T4 55 AT .
ekl 4
ahE 2
£ 1 aa HAAIR 3
st
MBI R, - - 53310
MEE SR aa
AR BRI R BUR SRR +2
TPRER AAA
M RSB .
ARSI BB : -
VPPARTUE PG VPRI O SR 2 I A5 345 Bl i VPGB ST A e p o e g
ARBRITEFREBR
EE2M SR 250%
MW H 2022 R 2023 &R 2024 5K 2 00% 2.09%
S RAT) 5384.19 6289.25 6727.30
BHRB G (275 348.54 405.77 436.41 IS0z 128% RS e 145%
RRIGKE (%) 0.93 093 1.01 1.00% 055 | L — 101%
BRBEER (%) 254.30 252.86 212.01 AT 0.93%
PERIREHE (%) 2.38 2.35 2.15 050%
BREERS ] (%) 107.14 107.76 108.16 0005
. . N 2022467 20234 4 20245
T B AR AT (%) 24.65 2529 26.95 e — e o 48 8521 1 L
JBEARAL R B AT (%) 6.47 6.45 6.49
RAREE (%) 13.42 13.75 13.93
—RATLE (%) 9.75 991 1031
Bl BHERIEE (%) 8.56 8.87 931
W OH 2022 48 2023 4E 2024 4E
ENT NN 102.79 105.87 101.97 RERITRAIER
PRATTRIE LA (27 65.26 6633 60.99 120 1.67% AT
R (278D 3833 40.66 3733 e 160%
100 1.26%
#RZE (%) 1.67 1.61 1.26 . 140%
AL (%) 3522 36.03 39.00 % 120%
iz 1.00%
ARG (%) 1.27 1.14 0.94 x % 0.80%
SEHE PR (%) 0.75 0.70 0.57 40 0.60%
IBCF B I 2% (%) 12.91 12.07 9.47 20 e
e ARG P A TS BAR B A R AR R, RIS TG 020%
RS : DA G AR RS2 BAT W vH R s . I IR AR it : 0 0.00%
20224 20234 20244F
— A 25T AR g BEE (%)

ERTgRE | 3

V o IR N |

\

‘u


https://www.lhratings.com/file/a50c8548-0f67-49c8-9f05-1e4df7353c36.pdf
https://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

E Ml Eb &S (#iZ 2024 E5/2024 )

R

IRSEHRAT AAA 447427 3586.08 6727.30 436.41 1.01 212.01 13.93 101.97 37.33 9.47
HEMARAT AAA 4130.96 3760.49 6763.65 562.95 1.79 182.99 12.06 128.77 18.63 321
TRMARAT AAA 4273.97 3205.02 6937.14 552.56 0.83 483.50 14.87 122.24 52.73 11.68

jL/I%E{T AAA 3869.63 3119.48 5164.59 425.33 2.19 154.25 13.17 103.88 7.62 1.22

RITIE A PR AT, JRINERAT AT INERAT RIS B IR AR, JUTARAT N ILTARAT A PR A F]
AHM S
EXV ST/ R
WRER PEER B[R] WH ANA VPR TT AR RS
, FE M ARAT (5 VR 77 V4.0.202208 - .
AAA/RR Yreh XY Sy TI e —— FIRE e o
ARRTE 2025/06/05 PR g f MV ERAT EAE PO (T 03K V4.0.202208 iese
AAA/FEE 2019/05/11 BIRAR KRE FVARAT S FVER 5 [ 5245 S
AATFEE 2015/07/21 BRI W R A E BRI S O % (2015 BT HIEES'
AAFETE 2012/07/31 A BREE MR ED AT (E W (2010 ) [ 5455
;in |-k Uiiu R0 H PERIR S B RS SR A 2020 4E 11 H 9 H 2 Bl (IVFZ T 12 FIPR AR 15 TE AR AS 2 5
VORISR =108
LRI B 4R

WHEATAN: BEEE  chenxt@lhratings.com

WEARG: X3 liumz@lhratings.com

AAEME4E: lianhe@]hratings.com  MHk: www.lhratings.com

FiE: 010-85679696 tRH.: 010-85679228

Hohk: ACECATEARE X2 E 128K 2 SR E ARG K E 17 (100022)

ERITgRE | 4

| VA SIS LY A 4


https://www.lhratings.com/file/a50c8548-0f67-49c8-9f05-1e4df7353c36.pdf
https://www.lhratings.com/file/287e3354-d67c-47c8-baea-49e3c4b66a86.pdf
https://www.lhratings.com/reports/A0022X1-P79942-2025.pdf
https://www.lhratings.com/file/0594bb70-5c2d-4b24-8d1e-2a7ec0a7e110.pdf
https://www.lhratings.com/reports/A0022-P07619-GZ2019.pdf
https://www.lhratings.com/file/47aadbba-cfeb-4df4-bd34-c129e5868991.pdf
https://www.lhratings.com/reports/A0022-CJZQ0066-GZ2015.pdf
https://www.lhratings.com/file/4fc255d7-d188-4225-a4a6-d5b7cd6a9a60.pdf
https://www.lhratings.com/reports/A0022-CJZQ0066-2012.pdf
mailto:chenxt@lhratings.com
mailto:liumz@lhratings.com

China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

—. ERELR

ARSERRAT I 0 A7 PR W] BT B RO T 1999 4 (K AR SETT R LARAT e A5 PR A 7] - 2008 4F, ARSE T RIMLARAT AR A BR A ") 844
RERATI AR AT (BURRIFR “ARSEMRAT . 2023 4, REZEMATE MG 1.616 101, FEBIRATHHE N 13.21 0, A5
SR 21.35 1278, Kt ABRA 1.62 1278, HAREDTEARAAR . #E 2024 K, RFERATIEMRA L SLWBT AL N 23.416
fee, TFBARBSEbrE I BERE WRH, BT R BRE OUL R 1.

BIE 1o AR HUR H AT R SR 1 it

s B AR TR R el

1 REETIHEUR 21.16%
2 IRSETI R [ T B8 TR S5 Hh oL 4.97%
3 REM R PILARAR 4.64%
4 FRSETTSEIAR A Ml 48 A LA 7] 4.48%
5 REET LR A 3.36%

& 38.61%

ORI 564 V12 ML 7R S EAT R 0 e R

REEBATRE T WAL KRB A OER: E NS, PRI, AR AT . AT AR BURN
i ERBUNRTR: RO RATERG: ROHE0R, RBESASRIG SRARE LSS 7 W U R R 5810
TACAF PR SS: ANCAFRR: ANEDER: AMNDICEK: Ahmsis, EPREESE, FANCIRAS: SMNCER AR GANGIL: SMCHRR, 45
. BI0s REINCESz; AR EIME AR RS GRS IESE); FRBBREERENIES; BEINC
Sl %5 s Zrp EARAT R B B LA I H AL 4 IEZA U T, ZARSCE T THEE B T nI R A BTG RIEMRAT
FRIA BB AT L2 AR AE R 23 AR AT .

BE 2024 FFAR, RIERATTHE 191 ZXVENAM, B 1| FEATEWIB. 13 KOAT GRZEST T M7 IIAT. =
MAT KT BB AT BREMT JETAT BRIET. ST PLSAT. BT BB 66 F—HAT
104 K HSAT 3 FALX AT 4 FAMESAT. [FIRF, ZREEHAT I 4 KTAF, 20l RZEERAT (HR GRAR (R4 “5
REFFARAT . BEHIFMNIABURIT M A R AT . RIER AT ERITRAARA T A SRAT RO G R A,
HAs2REFRA R AT T 2024 4 10 A 31 ASFEEFEESMEERNUKFEBRATEE, JFT 2024 4 12 A 30 H AT NRE
/A7 (EHbr) BARAR, HAEAES S F.

REERATIEM ML RS SE X AR T % 21 55 RERAN: FEhia.

=, THERFER

AEAREHOR

REERATAIINAAT NIRRT 30 L ueihfii s, SRRy 3 4, BARRAT SRR DR SERAT 5 TR M i L R i e F 2 18800
i E L A i

AHESMR

KGR O R ZEARIT I — A e, A TS, HEEF)E T REERIT KRB SS . R AT A, IBERAM6R
F. HAth— A T BV SRR A2 b . IR (P N RILAE R AARITEY Mg, BARITI =& EN, XA ANEESRH.
PRI T TGRS G, NS4S AT N B TR AR S AF] S . BEEA T B, NGB ENMR AN
EEFRPIAR SRR, 5RFERITIIE b A7 Z AN HoAh SR % P RFE R 1 757 B RIRE 3 B2

b AT A B N AR S AT R O R A R AMT

ERTRRE | 5

LN

\>



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

BEXRERE

AW FERESHN TH AT RIRERE, RO NG, I Bgm, HT BB, IR R 5 57 1
Hi W NPT, 7 I U [ 5 XAl A P s 75 2, SR DX s 000 H S B DX gl e e

=, BERZFIMBERIME

2025 SE—FRERATHED T THR REF, EEERITHAE &Y. BHMXEMITE T ERBEE “He%7, B ita iR
WK, BN RORANEY R, BRI AR S AR AROE o 25 WLBURA SO S 4 [ 2 A PR SR AR S UORS A, S PR R ) 5 B2
ESCFF CPIEPUET BOR, IREIGUAAT AN S TR, diremiiimiae; ey REA R, @ s
b A 2R S U A

2025 G ZRJE [E N A RUE 318758 4470, ARG, FILLIEK 5.4%, b BRI HIEK 1.2%. FMECRFFSEK
71, —ZEELUHKN LA FL VK HARSOE RO Rl SIS, A RARAT SSHEIE E S A 08 MIBOR . 28618 FAE 3 HE
#4& NIFHHERAE. P OMER] HOGREIEIE TR, RERSIME R . @ETH MR R R EESR, T RBCRR % K45
PRI MBOR TERZR, W70 TAT » Ml RACRH AT AR R S0 F0YaK, LM A Tiia Sk TH . REFTIHIEILE
TR g E MR, REHC R BT R. B2 Pk, A RRATEOK RIS IR BOUR LM /) FEAIAT 22, (REFRBIME 7M.

FHBG PRIFLUEIG I, YR BT TR ASRE , R SHERE I T BUR G55 (S T 58 i AR R A BF R K H AR B BOR S 3
HEN 4 HZ G, SRR E MR R ROR 5 A i BT BOR 58 M BCRAS S @ S NS, R Ea it ks . b ER KRk
SERIAITI [ % TR ARk B SR A% ) o

FERRE AT GBI rve IR D EHIEE (2025 4 E4R)).

M. 17l R XS ERE 53 4

Tl 5347

2024 £, BMARITERE KNGS, TSR N, IR TR ROCE” CPIE” PR S A A
AR, Brega T, SRS RRE— SR #E 2024 FR, FEREAARLT SRS 380.5 Jifot, ALK
7.2%, G LETRE 3.7 ANE S A BRI, 568 TS DS FFBOR AT U AR E TR IR, AR T A RO
R4 T, TREAKEHFTRTE, 2024 FERDNRIREN 1.50%; HEENIRNGREE ETF, BENE”REX B8
W, TEMATEGIAEE T, M ARAT bR 5 KSR AR R« Pt sl 7T, MR AT A F ARG K AR R, (H A & A7 ke e 1
Ktz oA miee R, BRmah RSB R BT, 2024 4F, FMARATH#EZIE & 1.52%, B m s
BRAS [ R BER R B 2O L A5 DT AR LA K mP AR s 5 DR 256 8 R SR BT SR 1K) S T M, o s ARAT 1 R BT R B, AR
FIKPIES: TS, RRRE A7 2w 0 AR &5 i e v Sk AL, 8 2 RIREE . AR ST, 536
TR AR 78 70 BN R R R AT I 0 S, B ARAT BT A R R KRR T B B 7 R R AR, 2024 SER TR T R N 15.74%.

Kk, Bl & WSCRFBUR IZ 78 S LR R E S FHE T R E RS, BT IR RIFRE IR RS R, SRlIRS Sk & 5t
e T LA BB B R A5 B — I, RIS, B & RIRAT AR R AU LGRb ik & B EEHA, RGEEMEE, EREN
B B P R S, BURTIR S 2 SN R A RGBT IR 45 T LB SR . 45 BATiR, G BEVCARDIEATAT IR (E
FHR: e 28 A8« SERERAT ML A BT i L2025 4F B ERATAT ML 43T ) 6

TE MRS M7 G Br i IR &, SR IT RN S ST SRt i, BT 2EMRESEE, Wil m AR T B AU 8
TIMTEFIIEFHRTE . BE 2024 5K, WEFLHWATREOLARIT 124 K, RE™ 60.15 Ji{470, B EFERHK 9.0%, kT e
BEPN 15.81%; SR 55.69 FILTG, B EAERIGK 8.9%, A EVARIT BB 15.87%. BRI E, WA RDARAT A R BT
RARFFRRE , TR T T AR 782, H05 BUR 555 IS A AR« 5 7™ SRR I8 3 254 i 143288 ¥ S B T e ik T s 4R
IS TR Tl i, HSERE AR R 047 . B 2024 45K, SRTRDVAAT A REEREN 1.76%, & T BDARAT P34 7KF
WATB TN 188.08%. &IFIJTIHI, 2024 FELLK, I ARIT R S 2EF SIS, BRI IFrE: Tk, BAIGE A FITH: (HbEE
AEEANT BRA TR R 0IZ 8 B, Ry BN IR B %, BRIRS T AT DU B RIS . WA TS R, BT 4
VRPEBE AN TS L 87 5 A TR T SR 1) JRURR: W8 7 AR I e DA B BE AR I S, 9l vl s M BRAT B R T R AR AR R T, FLE AR 7R 2 I
ZATAER, AR T ROARAT I KF o jeAh, 2 HBURF K7 B A lai e v 9 302 1k R ) 77 20— B4 i e 3 7 v 4R AT 1
ERITERIEE | 6

NG e


https://www.lhratings.com/file/fe403909b52.pdf
https://www.lhratings.com/file/fda56e6234b.pdf

@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

R EL 1, M7 R E SR T B L AR AT sl ) B 3, TR I 5 B PSR TR B TR AL BB S5H, SRTE A R BT, 3R
PO AE ST Bk, %8S RESFHETREREIEL . NIRRT RIS MEGE. DR S BUET 553 A7 BURF 25 (L R
ST, SRR ARAT R B RERE KT, BRI AT . e SRR B ARATAT L BT VE (2025 403k
TR ARAT AT A AT o

(X SRS 4 47

AETEMAEBOIRA, SRR BEMELT:; RIEMXAEFRRERPRE KBTS X R RIS R, s
SRR T RIEFHRIINER BRI .

FREEBAT B T ARAARSEN, B RS R B TR, B A8 LB SR 20 40 b X A s Ry
AATEX o RETALT T RETHEE BRIL=AMARIEES, B M EHIN, b THEEETER R, 2 M5 & Bk b Ag
Mz th. EBHAFIEGHIAE, SRR, RENRIIRBINARET, SINGE, ¥R R G, s TIRE
AR E. St ZEMEIE, RIETHR T LA 5 B HE . BASUREE . SiUREHE L b T8 A% ) RSk
FeNke FERM AT, REETMERANEARSTEE, KIFHEERN R EERISCE, RERRNEF-FRER, REREATR
K, B ERRD S . 78 s AR R R R RIS, ZRSETTE AR AR 5, O AR K A
Y, FEMPRTIA AR, e R, KR BER. SR, YRSBURTEN . thAh, RSE T AR A R, R
BB EHAR . R WG FOMRL . BaeIR. ALy R BE AT S E AW, R RER TSR EIER,
BB T 5 daidt fE VAR IR IR AR R, 2024 FA T sBrBAR A ol S8 3349 %, fEaBgtiE—. A
2018 FELAK, [EFKRPELHERE SO X @, WA WRTTF MR RAATEX AN AR AT ML IR BRI, il B, R5E.
Hliy YT B GR=SULTD ST, JJEERAGT RV E SR RRAT X SNt R R EE I MER, MR kel
B ARG . AR e, ARSI AR R LI . B — 5T, 57 5 G i O AR S M DX 5% 7= b Sk 47 T 5%
Wi, 5 R ARG R SR B LR RF SV -

WI\ARZET R RAMEIE, ZYIPHE, 2022 F£-—2024 FERFEMTHIX A= 0 E 58 1120032 1276, 11438.17 1270
12282.15 {276, [ 0.6% 2.6%F1 4.6%. 2024 FIIEE—WIGINME 38.54 1270, FIHIGK 0.5%; 25/ \Ighn{E
6800.80 17T, [FILLIELK 6.6%; 2 =r= V3G IM1E 5442.81 1270, FILLIGK 2.1%. 2024 F, ZREET LI —RAILHHE N 789.38 14
TG, [AIEETFE 2.0%: — AT SCH 908.64 1276, [FIHLIEK 0.7%.

2024 1, FREEERAGINKILARLTRE SHEA IE, b E m AR &30, &b E RIFREEH. BE 2024 K, K
SETH - TUA AN T A7 ZK AR 40 28543.87 1470, 394K 9.3%, Horf, £ P 475K 11239.03 127T, 9K 10.7%; LA A SN O824 19258.94
f¢76, MK 4.7%.

i, EEE5RR

FEMTHERTREATNRBRMRAREHAER, ATREESERRRE, ANRAGRENREE, B LRy
e, AR R AW R RGBS BE BB RICOIRSRT, BRI, SRR RS
WERFTER, BRI R IRV R RS SR BB ARG 2, UM AT S A 3.

ST (AT (RMLRATERD) SEAIIERENIER, A T DR A2 BB RN . T2k, I
SOUEALI. BB NIATILN “ S5 27 ATAEA, H =8 27 M IA T SR MRIERGE, BRI
TULBET . SRR T, 2R SEERT BRI A B A T ORI, E IR LSS T 4 IS0 B 2R o 8 R Rl R
L2 BB IS, IR TR 6 T S AT TR R 10 Y R, R TN S e R A IERTIBAT, P AT
PeTt. 2023 4 4 H, AR IRH A B B LR LTI B S G, BT RTINS, 2023 45 10 H, ASERUTIEARE
SRR, TS A BRI R T 2003 6 11 A IE ML MRS Sk B Rk
PEARZEMUT I BRI, MHT, RIS, 2004 4 2 A, RSSHIMEWBASENTK, MR SMITEERRR KK
BT 2004 4 4 ISR B AR E T IAE IR W AR DAL A SE AT BT S SUTHE . BT, TR s
B AR SEHUT LB R I SUE SR A B B R ML A F 08

2019 4 3 1 7 0P BHEM £ EXZIAFSEHRT A B L iilf, HA, RSEHATRNRIE L i TR, B 2023 43
SWHAT, RIHIT LIRS, ARAEAN RS RACT SRS . Jesh, 2023 4, REEHUT AR

ERTRRE | 7

o


https://www.lhratings.com/file/fda56e6233c.pdf
https://www.lhratings.com/file/fda56e6233c.pdf

M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

1) 26 Pk NRARIE R 1.616 1CHE, LI 13.21 ST &N, ATFSEEREHM 21.35 1470, HP R4 1.62 140, H
RIBAPTTNFEARAR WUSR G, REEHTEAEANFER L — DRI, SRR HAH, EERRLG 42.00%, SEAEER
AV R LEA) 16.53%, FANFERRAAFI LG 18.37%. MBS GG, #EME H A H, REERATIBRARARA WK IHLIBA XS M
BT RS AR R AT 4

REFATEF WM RIRZ G ERIAE, WRIT R G FIIATREEEE, SRS R e WO 5 &
PR G E, X R OREE T M ORIRAS 5y AT S AN B, FRAE F 4 2708 T R 58 35 ORI AL ) B BN LA R, A DG ST ) 2 = 2 ORI
Ao PEMI AR G R AL RIR 5 . IR 2024 TR, ZREFEMUTIR—RORIKITIRASREL B BRI TT 505 R WU A R 7 42
BERPUL B AFFRILLE SN 1.94%. 3.86%F1 15.25%, F<ELA Z R R RS E RG], HRBIGEEARR

AREEERAT MRS A T XU B B M R OREE SR, S T R F R A T RE TR AR WHES . |2 T 3% 51T
0 RS P2 2R A 2R o A5 P A B T, AR SEERAT AN N 5 A5 P XU B B, RO A B 7= S5 4 5 XU UL, AN 8 3 4%
SURFEE B, (AR RE A RIEAKF, TS A e RS B RS IR ARG TR RS T, AR SEARAT B R BRSO R
PR ISR P AT L [ S A B — 2 P R — SR RS AR A B R, AR SE AT MR MU L S, s —F
FASHIUE E B PALE 5 LU, S —EFIRMSHE FEAEFTE 20 Z70A . TR EE T 1H, AR SEHAT IR L 45 R 5 XU
EHTEL, HE X T 135 R 10 B FEBUR IR AR ZE SR, N5 22 W& 5 UAF E RBUR AT, A FRRI 447 B P= R R B, &
SR R R S T 3 R R R Y, Rk T 37 KU B RGBT I o BRI T 1T 3 UK K S DA B R
By WANPERE T, ARSERATREERI E AT 5T a5 b, IR KU v A I A A% O B s 1 55 7= B
FE, i RN AR, S0 2 e IRIE, W R IR AN P KR R IR, B R T RE S R A M RS R R R, 5L TR
SRS N ATE, E T IR Bl It XU B S s B E RS BT, AREEMAT AW B T B R R, IR d R
P AT R AT BT, ISR B T ATONAETER, B B TAT N VE A E S TR, SRk R G R R RS T, R T 4R R R ),
TR R TR FH A LSR8 RUNET AR AU -

KRG T, ARSERATHIGE T 2022 5 2026 AT AR, UL “Ff@ R e BN, LT CIRSSHT . HRSS Sk
MR HR”, FEAE G TN R RS, IRAHES S (L AR R ARAT B, RS Cufl . AR Al i AR 55
QBT MR SRFICS, RS s R RREUR . N, ARSERATR IR AT ARG, IR e AT R A R i, JF
INMPRAES BT R . — 51, ZRSEAATRHESIIRE A AR 55 A e, IRACXIHUI R Y 52 By it 5%, s 3R e B g ko7
F RIS, BRI BAR L, MORMOE RS 1 —OT I, ARSEHATRIN RN A BN S K e, AL AR A
BN S AL LN, HEBD UL AR BT R AR AR i A D O i 22 A e R 5% s TR AT R Sl (B EMEUT A0
eV PR e, S Rk, BEAh, REUT R ORIt SRS, FEE BRI, USRI B, SRR sl
OREE, INsR B LS TR JE, IR (OB P i T . AR, ARSEHUT R IR & IR B2 Btk 954 a5, R Hims vy Stk
LT

/‘\ ) g%%éj\*ﬁ

EER, REGTEBEWSRSRRE, ESMNRLZESIRE, RNERBMTILSRE —ERt, hRRRBIERRE.

ARSERRAT B M W e T B AR AR SEMLIX, AR T IRYIT S8 AR A T X ARV I RS54 AT X AT 20 34T, e
BOLIMT, EBERRAEX “o+27 ST Cseil “7+17” M3l e, Al RIS SR, A BAT R 1T %5 18] R
R IR IR, 988 TSR E AR XN & SR 2 M S BU @SR RIFAE R RER R, REHUTEE S
HABSRKTIATES 71, BE 2024 4R, ZRFERATERGETIIARINTAE BRI 5 AT 205008 13.95%H1 12.83%, 73 HIALT 4R
SEMTFNL SR AR 2 AL 55 3 fr. BhAb, REEMATH R R TN DHBOR, PP KB, 7 Mg . NS
fIHLIX, SEHEF AT “—AT K" GE RN, HES R AT R .

% 2 SO

2022 2% | 2023 5K 2024 fEK
WE
o Hez o b Hez 7 H4
R AR 14.02% 2 13.87% 2 13.95% 2
K R 12.51% 2 12.21% 3 12.83% 3

T ARV 5 SO AR SERAT LS5 TE AR SETH [RL P T 3 1 A
BERIRIE: RS BB AR AR SEARAT IR L BORL B B
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KL 3« AZIEF0L S5 451

&8/ (e
2023 £R

B (%)
2023 £R

B EERMKE (%)

2022 £R 2023 &R 2024 ER

2024 R

2022 R

2024 R

R
NCIRESS 2161.97 2398.73 2469.38 59.46 57.32 56.32 10.95 2.95
BB 1241.37 1488.14 1695.62 34.14 35.56 38.68 19.88 13.94
HAbAFR 232.64 297.83 219.24 6.40 7.12 5.00 28.02 -26.39
i 3635.98 4184.70 4384.24 100.00 100.00 100.00 15.09 4.77
R B K
O ) BEERANEGK 1888.77 2198.57 2556.96 65.03 67.09 69.95 16.40 16.30
Hoe, WEIL 187.38 78.86 269.01 6.45 241 7.36 -57.91 241.13
1015.54 1078.70 1098.57 34.97 3291 30.05 6.22 1.84
2904.31 327727 3655.53 100.00 100.00 100.00 12.84 11.54
RS TE SBUI A S R RS, FABTE E OB K. (RES TR, AR I ISk
e L RS ARAT o TR B
K 4« fEE5H KR 5« LT EE
T70.00% 80.00% 69.05%
59 46% 65.03% 67.09%
£0.00% 57.32% 56.32% 70.00% °
60.00%
50.00%
FRAAr 38.68% 50.00%
40.00% 34 14% - - —
- 34 97%
40.00% o
30.00% - ’ P 32.91% 30.05%
R 30.00% - —o
20.00% 20.00%
7.12% o
10.00% 6.40% - 5.00% 10.00%
o ® —0
0.00% 0.00%
2022 2023F=F 2024FF 20225 % 2023 20245 F
PSS e i 4 o\ GTEL
AETEE e—emm{ETE e lEE
VORISR A W A5 AL 2R S AT B A o A YORIRIE: T V(5 MR A 7R SRR AT B T4 e

ARRTALS

EER, RREGUTHREHEIS-RERER, FHEEH, FEEFARAUFREKE, ARFERFLZAEREEK; B
ZRALTIIG R R FESINR ST R, 2024 SEA T —BIERKEBUERA FTRE: RN, SMEEFFREREAN KB
ZHFMETAT, ARFEKMEBLEIA PTRE.

RSO, ARSERAT LIRSS At o5 stk ose i, Bl ol EAUIRGHLA . TRPSRERE, sl X,
e Rl S35, TR AR XSSV TR Y RO A2k B s JZ S B b A7 51, ORI, 8 T I% 7 Ja R 3R b, 352 5 AT
Wb S R, SRR UTE s AN, ZRSEARATARAGN 98 5] 2 0, iR RS AIL A B, B A e R SS
BRI E P RSSAKCT . TR BRI MG 2 D55k, KA RMEION ORI . (H 2024 FELOK, RAMBASF A 5SE A
RO, AV A SR, BEAh, BEE AR RIEL T, SR SRR NRIEEL B2 oA, BEAR, EERER
AT A FAF G AT PR SR -

NEIGEGHOTIH, EAERAR AT E SR G MPE, RO RN, A RS 5 SRS, B RUCR S Sk 2
VAR R, JRES G ERKBUR, BN R Rl SR ¢ (o G i 55 2 U E SR BUBO BE . FE RV SRIE J5 THT, ARZERATR
W AT, #0 R LA E Tk A, BLR AR A R 75 DAL iR 2, IRIEE R, JTAE YA NGB G “ il 5 7 “ 45
BB ETE T SRR, AR ARSI S . UL, B M, AR SERAT AR B SR, R AR
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Al RS AR TS SR8 @I R RS AHTHE AT X PRI MR 2R FASEE R, SRR SR RN v I, ZRSEAR
TR RS TR 5 AR, R S BRSSO, B TSR BInRE; 1o, REERITRMIT R UL R
5, SRBU/NE PRCER R, BASTUE NG RN BN TR, REERIT A AT S B R KA, HEAE
DA A LT, Iz NS4 infEl, 2024 SE— ST ORGS0 Bsolida st . 2024 4, REEHTE SS0R/ MY
A 5 tAl, BATRYEE RN, WIS G g, R D EWRER R N E, FPEEED TR, #E
2024 R, RIEMAT A R PEHREN 2556.96 1270, FHMEBIZE B RE 269.01 1270, MR BTRARE 471.02 1278, B EAFE
KK 6.47%.

FHE SR 77T, AR ZERAT R B 4 Al SRR BBTBOR R, BOLRHE AT, JRROL RGO, BB E T 2t
BHER VTR AR, REZERATHIE & B S KRR R G TR 58 0 CERR 5], B AW = RS TR
RNV G R AT RAG I, JefE e “RHIOY” “ LRIBURIFROT” “BRALTRDE” “ A R DY “ BV DY “FBeDy” S5RHE S Ml T 0™ 5
TR T W a5 B A A A AR — 47 A7 0L Rl WA, AR R AR AP I Bl T IS5 . BeA, ARSEERAT R
X, BURERR “RHE. Sl Pl ZJras e E S s A RS AR, BRI BRI TR, JFRRAG T SRR
Bk, EEEFREA . SRR SRR A M XIS, BB %S 1B S A SR SHR T . BE 2024 455K, KRIEHR
TR AARE R A 1H 2992 71, FZASREN 659.88 12470, BUFEHIIE N 96.09 127

FERTIS

ARBUTREZENM BTV RER, WEE P BRIFFEHEHRE PRAWES, A AUM RIESTFHIRFSEEK,
R R NG RY T REGEE, MPALEERREGMNEREFIARRFEK, EMAZERZFAETRE, S34
NE IR BT -

B AAF T, RERITRREMRMUREEART=MIE R, TEHESREM AT, AR, R bR Fishmss, ik
FFFRIET= ik, $ERAT AN B M B3, AT, ZRSEARAIT R E SURRE, @7 S bl RS LR B RS, IR E 1R,
ME B f PR BEAR B TR 51, LR P RS RE, SCB AR BB A I AR S, JRmsR S k. 4RI, AL
MEE RS AML S, IR BE AR P EGE, 755 7% 5l IAh, REERATHEREE SRR, MEMEANS . MG
MAS . G SEE AR, IWREERIIRT, RN AUM K& RO s K .

ANNBEHOL ST, REERATEBAR RIS Ia R, IR KR . N TR E AR R AN SEF0L %, A AGER %+
BAFEAN NG IE DAL E TR AL AL ITFON S5 o TR, REEHRAT REEAEE A NSO 5 7= S Os, Rk b, & F
RIEREREAE, A IR E 087 “HRERLY” 254 LETY™ M, HIKRGSHEMRESE, SRFHRIT. W ERAT. HUEHE
TSR FHATIRS, MR B R M, NP A E IO S SRR K. thAh, REERATRURTIT R A RIS, sk
PREFETUEREZNAS, 1248 5= TiA /oK, BT HRRA L, B8 TR AR P e B Rt I, S8 N5 #38
B BT R, A NIRRT 5 R - B 2024 4ER, ZRBEARITAS NHR SO R4 397.73 1278, MANGLE MY
HAREN 377.69 4478, A NIH B BTECAREN 323.14 {4 7T.

BEWHL 25 7T, ARSEHRAT AR R RO T ), I SRR AN SN S A S G 0T SOT R . ARSERAT BRI B R AR, 50
IR BT RIS P A L A, (R RS A U AR, T 2021 4E 12 AR SERLE E B e (AL 8 . eah, ARSEARITHINEE
W R B P, B R E R ORI E S B U, 2022 ARG T I s BV RIS e, L E
MBS RS . B 2024 5K, ARSEHUT B E B S UL 246.68 147T.

SEmIALE

IR, RERTHHMARSIRRFEEK, FVE>IRENEAR: BRERSHERFTRA, EEERRSFIREIE
IR R IR = AT R e, SRR LA AL, BAERE R R T &

FNVVS5 5T, REERITEREZIRRANTE . W R LA R B S5 &8 S0 B FNE 3™, FE B RIS, Hdbl
PR R SMLNRER SN, HH AR, 28 50 FaFEEE N AT RN A AR SR LR, SRS #E I A
KIFREE: FNEAGTTH, REERAT TR RS REE I, ORER T EDAR B RAT AR, RATIABREL 6 NH BRI
Fo #HE 2024 TR, REERATEDLBFEUN 232.63 147, (HEFTABN 3.46%; TTIARLA BT ERET 1576.66 1478, & fifii SR
i) 25.06%.
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BN ST, AREHATIRE Z AT B A ST R RGO R W BOR A, 1€ I B I T ek . Ik, A58
BRATHR BT AR B IO E O, IR0 A AR R (AR GO, B T 5 il RIS, ZRSEHAT R US4 12
B FES N EM A TS, SRR R T MR RRE K . BRI F BF, RIERATBHRACE ABUR 25 BUR SCREDLAL
5 BORMEGRF . BT R SRR FDLAERRIA R G555 mF oy 3 o R, REERATIRIE TR MG,
IR R ARAT B F A S AU S5 FDIAF A E B, RAT FR T ZNIMI RSB AAA (&N AT A BTk
2y, HAMBIPR L, AAT VA ER T, RAT EARLEA P A B SR 3 BN O RAT(E B R P i 7 s P
R 3 7 AR S R 7 MO BURT SR . e @SR E AR RERELRMmAES RSN E. B8
HRAT T G AN S R 3, AR SEARAT IO B8 T oRR G, HEZNFE SR U= MG . oAb, R USas SEUEBIAML ], AR SEARATIE %
KT ERFENE; FN, BT OGRS 0 SR AGFE— BB B0, SURSEARATE M — & MU0 =
AR BEIEETTIH, 2022—2024 F, ZRZERAT LI BRI A SN 42.99 1278, 52.68 AL TCH 54.55 1278, 43 ) SEIEL BRI
28 13.44 1476 15.35 {4I6H1 20.86 147G

KK 6 » BB

&8/ (Lo sk (%)
FER FR FR
liezsidsg 1421.46 1933.05 1934.04 7517 82.78 78.36
Horb BURN T3 R BUN SCRAHIG 193 638.42 784.60 772.67 33.76 33.60 31.31
BORME SR S5 500.81 599.51 594.31 26.48 25.67 24.08
P Ml 4RAT R A AR LI £ 57 117.41 223.83 267.84 6.21 9.59 10.85
NI 58.29 165.81 169.88 3.08 7.10 6.88
AT i 106.22 154.11 123.62 5.62 6.60 5.01
S EBUR R 0.31 5.18 5.71 0.02 0.22 0.23
F5 i WA A IE 19.56 20.65 = 1.03 0.88
fEFEITRI 15.20 8.81 9.73 0.80 0.38 0.39
BT 181.76 55.29 44.64 9.61 237 1.81
He 236.60 29435 450.61 12,51 12.60 18.26
JeAS 9.79 15.75 14.50 0.52 0.67 0.59
ATAE R ™ 6.64 6.80 7.51 0.35 0.29 0.30
BN -- 0.52 7.08 - 0.02 0.29
B = 1891.01 2335.22 2468.10 100.00 100.00 100.00
e REHRLE 21.41 25.78 24.10
W BB A HE A 27.60 24.17 19.39
BB =5 1884.82 2336.83 2472.81 =

GORIRIE: IE A BHEARYE AR SE AT SR AL R S
+t. MEHHh

FREEBUTIRAL T 2022—2024 FE M BMEE: ELEEIRS TR AT CREFRIFE G 10O hF 2022—2024 -4 I & ik
TR, AT R W RS . 2024 HK, RIEHAT A BRA RGN U 55 4R T B LS B A R AR SEARAT I
AIRAF . 4 KTFAR RKIEFEHRA MMM ERE, Hh 4 ZTAR S BARERAWAT BRI RO AR AT ERIFMZ A
BATIA A IR A E . BABHZR AT BURAT AR A PR A B RRSERAT (HFR FIRAF, &IFEERMAK, HdE T k.

2 IR oA B A PR R BB . A B T LR ) el b IR B L TR KSR B R eI e R
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LR, REBRTEFHUBERIER, BT EMURRABRBAE.

BIR 7« B4

” o QAT gk (%) BEEREKE (%)

A 2022 FEK | 20234FK | 2024 5K | 20224EFK | 20234FK | 2024 5K | 2023 4R 2024 FEK
kre S 396.18 446.41 351.26 7.36 7.10 5.22 12.68 -21.32
b 7= 179.02 209.72 232.63 3.32 3.33 3.46 17.15 10.92
DU B BRI 2843.25 3208.96 3586.08 52.81 51.02 5331 12.86 11.75
PR B 1884.82 2336.83 2472.81 35.01 37.16 36.76 23.98 5.82
oAb B 80.91 87.32 84.51 1.50 1.39 1.26 7.92 3.21
#HFEET 5384.19 6289.25 6727.30 100.00 100.00 100.00 16.81 6.97
VORLRU: 1062 Bt (5 R 7R SE AT o 4 o A

(D /K

FEMBTEERERRFRRE R, KT LRESTHEHENESMS L. #liEl, FIREHRRAEE; FRESRER
BrFAT, BT AFE, RERRFTRAE.

REERAT R AN RS SEAR A BF IS R R 0, I X IR ABF R BN R T — B ST /oK, HOTa M (R RR 1
K, 2024 FAR DR EGRIFH 3586.08 1270 WGTFATI A J5 1, AR 2t gbady, LUK 2 WLIBUSR 2 T AN DR Sk 28 5% (R Bk
JIRE, ZREEARATRT FR PSRBS54k 3k, HER AR EHOL AP, FORAT S R E, 2024
R, HTHRE DR T BRI ST S DY L 2 BN 19.94% 14.95%. 8.70%. 4.09%F1 3.74%; 4R, FLEAIR %
MREANLAZ TR S5 LU A Frd T B N5 71, ARFEERAT 4% 1 44 BRG0P AT i, (RBAR CRAF RS B, BT X AN [ s
PRI E A P AR R SEBRE L, LA S 0 AR A AT i B SRR SR B AR R o AR, AT AN BRI, R R A
M BERT R T, ARSEARAT o = RO BT R AIC, 55 3™ DR 58 7 o B O E R 7K T, 2024 4R B ™ AN R GEE0R A 1.44%.
BeAh, ST 5 B MR AR S0, AR SEAR AT 5 S [ ORI M X s K] P S TSR R TS T T M S AU A AR
JELIUH , #E Ty G Ov45 ™, B gl X . DYk AR DT, AR SEERAT B A BOR B DTSR B, (R B 25 B A R 10
WK, HOERE PSR A TR, KRB B R PR SR R B Bk . % 2024 45K, RIEMRAT RO — % POk h ¥
HATH K OEH PR B Ko AN 2.46%F1 19.14%, HiHR& T T ZAE R TR RIF 5 MRk = &R e, 7T
HAE R

SOV R, RGBT EREHZED T BB X Ik = AKX, BGHIXKREF KRG/ TR HEER
fa, M ARZERATI S HEN T IR S, % 7 TR BRI, TR RE B0 IT9R, REEBAT AW 76 B 55 BUR S i
H, PERE AR, DRSS B RG B R R AR FREIT R @R AR, SR AR LS, B AR
AT E RS, b Ay A5 AR AR 2% RS RBUCE B 0B, LR &8 HILEIE . Vi, #ik. S 2 F B F &
ARG, HAARR B HALS a2 W ik, AR 85I 0T, 2022—2024 4F, ARFERAT b BA RIEHEH 15.91
{276 20.55 {Z.I0H1 24.59 1276, Hr o i@ BB IR 2.25 1270 5.41 ALT0R1 2.38 1470; 4) BIRIEAS B %7~ #41k 7.87 {476 13.14
AZTCA 9.81 42705 2 B RIKAZ B AL E 5.79 127T- 2.00 /Z70H 12.40 1276 BEAh, 2021 4F 5@ it HoAth 77 20Uk B A RAZ B 7~ 2.59
1276, 1988 T LIRS IE BOtAT, ARSEHATA ROTERE . @O L OREF RNV K, (H2 R AT A SR, =
HO . AIE AV TIEEE E S, BA NN T, DAREPIEKRESIRE BT TR, AGER. A ROTRE & L &
AT BT, iz R ERAT SRl = KB 2 8 piEk) fem T, BEARSERE DN TGEZ, B H GRS 5 LR 2 BT
B HZE 2024 R, REEFATHARITRD53.91 1470, Hh 4738 (LTCMARIE, 6.32 (LTUMAT R RIFIZEITRREN 22.59
1876, I 1892 {LITBMANIEH, 2.50 [LICNIGE, 11T ALTGIARR . WNHEERbRHERE, REERATREH 90 KU L
TEREIBIINA RIEEK, 2024 KW 90 K UL BT RS LGN 94.63%. RFERITIAIRZACT 7L, H 2024 4EZ R R Y
ORI, R KA PR
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M®EE§EHBHHEEEE

K% 8 « TEFE

&8 (zm) dH (%)
2022 ER 2023 £5K 2024 F5K 2022 FEK 2023 F£K 2024 5K
i 2851.20 3210.29 3542.06 98.17 97.96 96.90
ki 25.95 36.52 76.39 0.89 111 2.09
W 9.89 14.00 15.47 0.34 0.43 0.42
Cif 3 13.56 471 7.33 0.47 0.14 0.20
ik 3.71 11.75 14.27 0.13 0.36 0.39
KA 2904.31 327727 3655.53 100.00 100.00 100.00
ARHEK 27.15 30.46 37.07 0.93 0.93 1.01
ISR 37.26 43.90 52.89 1.28 1.34 145
REBRE - - - 254.30 252.86 212.01
B EE - - - 2.38 2.35 2.15
B 90 KB ESRFR/AR B - - - 81.09 90.39 94.63

GORIRUE:  HE A BEAS AR A SE AT AT U A S P ik B}

(2) FME BT KB

FESRTRLEFREAEAKR, REEERENE; BRRTZEWE ML, BEESSIRERFEERESEYN, BE—FR
EfO, FXEEREEFLBBRARERE.

IRFEARAT RV T P2 S 5 S P LU AN K. AR 2024 4F5R, ARFERATRDLE =140 232.63 1270, 5 E = BA1 3.46%,
HA TR SR 7= 22800 91.88 1470, AR P R B NG A RNV IR 4 32.54 1470, PR % &1%4 108.21 1478, &
S5t T E TN N ARAT R AR T i UM . RN B T, AR SEARAT FNE R A R L L.

TSR, RERITHSEARAEI M. B SRS AR 5, @I T AR s SR S HRR, S Rmr=4a
Fifidt. WaTHRLESRE, REEMATHE R L EBZ H S S ML G SR R, SRR AN
SYEEREFERIE, 2024 SR LRERLE S G E R L E 0N 28.10%. 57.18%F1 13.97%. MIETTHE =R EEN RE, #E
2024 FXK, REHRATRINM B =R EF= RGN 33.24 1476, BRIAM B IBR 7. REEERATE ST RIAB B = 0% o 7
THEWIE K 2014 1250, EE NGRS A AL G, R T IR £ XS % 7= Bl Ak B 5 I .

(3) THNL%

FREERITIT B — RN, fHRERARRERE . REERITRINE S LR I PG FIEFF AR N E . RSER
T RIN S INE G — 15, SERERE S HE, S OEER IR B 3R 0 AT e WIVEAG , SR AMNE 4K 2 R RIE & AR 7 28,
PAFTIEaR AL 45 AR . A 2024 5K, AREERITHRAT A WL EARAN 300.48 1470, JFHEHIE 171.93 1270, FFHRERE 112.74
fe76, A EIT 668.11 147G,

iR BRI

TR, FREGATARMBA TR, AERIRDE P ERNT AR ENE, #EFRKSZERE T, B0
XK, ABREREFE—SRT SRS RESEKE, RERETE.

K% 9 fifiiaiiy

. &8 (i) HH (%) B EERERE (%)
:

TIHRN T4 1168.78 1306.53 1576.66 23.21 2221 25.06 11.79 20.67
B 3695.88 4270.06 447427 73.39 72.58 71.12 15.54 478
Horp: EBEH 124137 1488.14 1695.62 24.65 2529 26.95 19.88 13.94
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HAth 51 £ 170.98 306.88 239.96 3.40 522 3.81 79.48 21.81
bl acatn 5035.65 5883.48 6290.89 100.00 100.00 100.00 16.84 6.92
VORLIUR: 164 15 R R S 4RAT o T4 B

AR, ZRFEARAT LG IR AR B 6 75 5K LA T I 2K S AN R BN T 7 58 8, TR\ B e R R KA 34,
AR A L RO G B BUE 2024 SR, REEBATHIRHRA T S RET 1576.66 1470, 5 HABLAKN 25.06%; Hi, FHAHESE
136.07 1270 SEH [EIG 4R 57 3R A 291.26 1270, SEH BIEAR 15 7 F TN GIFFEE . RATHZFREAT 1120.93 1270, FAFEhk
A 775.88 AT

B PR R AT IR EE I ABURIE, 2024 F& FAEFOBIR MK S S . NE P EHRE, BE 2024 R, REHRTH
BRI RBURA 26.95%, Ffithe @ A BT, BAH — & s 2 i) MNEFKIIRRE , @ AR5 & P AR 41 61.45%,
AR AR 8 LT

FIRAR AN I TH, AR, ZRSEARITHI DGR B M FR AR kb T A 3K o B AR SEARAT AR O S AP R, 545 0T R R 18 &b AE
BTt e A LU BT ) SR AT Bl A SRAT HE % S R B MU R SR S R B M A e AR T . KR B
i, FREEEATAEAON S UBRIE IR T, AR08 LU AR R B

K% 10 « dshitkfads

BiE 2022 E£5R 2023 ££R 2024 K
WAL B (%) 77.88 70.51 83.61
e (%) 79.88 78.32 83.38
HHE B4 L (%) 107.14 107.76 108.16
WENEE %R (%) 187.81 203.30 220.02
VORI e SRR A SR AT B TR B . MR AR (O 1

ZENRSBA G

R, RWHAEFFETTRIFLELFFERRYM, FFRRAEEEA RS EE, RERITEREKERR
e, 2022—2023 5, BETERRWERTEEZWREE, RERTEWRAGTIEK, 2024 5§, REQTESRE R
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