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2017 —REKRRFERITRIRE

HERER

ERKIBERZER: AA

“REARHFEREFR: AA
WRRE: BRE

TR B (8]
2017 %6 A 28 H
FEHE
% H 2016 4K | 20154FEK | 2014 K
P RBI(IZT) 2013.46 1560.67 1262.83
JB AR (12 75) 111.66 99.08 93.77
T RBRE (%) 1.45 1.23 1.23
PR 5 % (%) 160.14 170.17 164.80
SRR A (%) 232 2.09 2.02
i sh L5 (%) 64.53 69.01 62.19
1758 E (%) 65.66 65.53 70.92
TR = S E(%) 5.55 6.35 7.43
BRI (%) 11.63 11.94 11.29
— R T EE(%) 8.94 8.96 9.58
b RFA TR (%) 8.94 8.96 9.58
B H 2016 4F 2015 ¢ 2014 4
R ON(Am) 45.96 37.82 31.78
A& HRIE 2 (1L T) 30.92 23.22 17.08
#HIE (1L IT) 10.29 8.13 6.46
BN E (%) 29.61 31.88 37.88
S B IRE (%) 0.58 0.58 0.56
SR (%) 9.76 8.43 7.99
AR R BINBATIRAR T, IRETATH,
ST
% &R Fadm R ke

Bi%: 010-85679696
{£E: 010-85679228

HE#E: lianhe@Ihratings.com
Rtk JbRCATEIRH X @ E T2 S

Hh ORIV B K JE 172 (100022)
Pk :  www.lhratings.com
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FRIRMERAT 7)) A TIE BRI N 51K RIZ S TE,
RSB B KBBR8 A LU
HilE TUISEnf AT R R 1R, EE WS RER
P, FERINHIX B — g RN E SR 3. B
EHA R E IERMR, WMNETA R Y
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X BAR L GEABE R, B LA —E T
FPIE 7o AR, IEMARIT IR T JEARHEAL £33
S et THRIRE I, LI U s 1 =]
XF LB XU A FH RS () R HY T o e
3R. 2016 LK, EMNERAT A BN T YR,
HATHE % ¥ 4 O RIAL, 3968 FE 070 W ]
et FE v, B4 B e UG %0 B AR IR A .
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MR ARG 25 12o0)E S9N
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TRFE A IE L) KR .

L

> AFNRHEIES M, IR Z T, B
B FAm fimieiatt,

> RIEZ LG AR XI5 M A £ 1 B
NV 55 e, SREUCH BRI T 8 i TE T
KA PSR, BR T BA
B B RE R 55 R

> FREEHERE RN SR, ST
BRI A A 2 7 ol 55 S5 4 S N G e 15 A
et

> TR 2 A BB S B A AN TS
3 BEYT I ) e E A A8 A O BE A AT LA
Feo




BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

xiE

>

PENXIRIEIRAT, S TT e 2 X 22 5 5
WAATR, SEHAT AR b R, B R
Ay — %€ A AT 5

DY AR HE % TG AN DY AL S R
XK 77 2 — S R

PP PRI FETHRI 5 B3 RS
PR, SHL XU PR K- B B e K
FMG T HRGE . G545 F TR DL LR
AR R L ARAT )iz & A —
T




BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

= B

—. RIRE TR A TA 22 AR NBAT I A TR E) (AT M4k “Zaa)” ) #
e, BRETATIRAEA Fd] (AT EAR “BREFAT” ) X FoAtey A m. Bk
o 7 TARAEATRIE

= REARKIFRFRIEETAT H N MR X F I, BRETHE. FAAR
53700 8) RAEALAT R PR BAT AR S . B NSIERXIKKX Z .

Z. REFEHRBARBATT FRIAEFRE LS, A A, EERIEN B L6
PHIREEBT AFE. B LR,

V9. AR 69T R LE B RIS TATARIE 22 64 19 3013 1R AT E AR B OE 49 2R
RN, AR ZA 8] Ao LT LR RAS ALY T L Foh B TR A E L.

A ARER TAAXRRFSFE, FFAERALA RFGLEL. HIL

A5 ARAE MR LE ROOA B A R IR G A4, ARIESRIRIP AL, £
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mINERITERD B BR A A
017E R ERRFERTFRIRE

—. EFRHEDR

TEIHARAT e A A B A 7 Ji 4 i 7 e b 4R
TR AR AT, T19984E 4 th[H A AT
HERAL, WIURTE M 55 42,9012 6. 20074, 4
MRS 2 HE, B 42 IR N ARAT I A PR A =] (LA
NREIRR “CURNERAT . IR, TRNARAT I T
AT BL AN L A WAl vk AFIER TN
JBE VLR SE I MG R 5 7 2, FRESHEE RS BRIk T
fE. 20164F, WRINERAT EaIG 5 K, LA%&E10
HEEC 2/ F L5, 44220154F A B H 14 5 77 3.96 7T
I A%,  1r) JE I AR STt C i, 48055 425.016
Oy, SEER 1201270, A 20164 K,
O e2.541070, H0.6427uit NREA,
190/ IGTF N B AR AR, HE20164EK, M
AT A S 125.7240. 78, BT TRIEAR G 1T
Eb 1 936.45% (WL361), Tof2 I 45 Al sz bz
BN BEAWREHEH, EMNERAT IR 55
G ORI, B U F I AR I )
e

A1 FTERBEARFR LA B3 %

BB FeiR L)
ot = R A PR A 13.61
T T 4 30 B B AR A IR A A 7.78
MR A TR A A 5.15
BRI TR A 4.99
TN TV 5 RA R AT 4.92
& i 36.45

FTH B BMNBATIRAE A, BATIE 5,

TRMARAT 2 VA TR ARAF K
FOBFLI S PR OEREG A0EE E N A as
PSR AR L S I RAT R R Rk
7 ARBLAT . ARBUN 7 KSRBUR
SRR IWNFFENEIRAE, KL, AR
AN WEEREUAT R ST SRAUE FEAR 55 [ 48
O AREWAT FOTSARE PR 555 SR (RIS

Fal %S s MHEHE RTINS ML E SRR
A7 M M B R LA 7 0 A 55

BNERAT A F WL AR . A
20164E K, M ARAT WG 149 b £, H:
R IR X A 1005 E L M A kA, 7E
g BUNT . T M WK
G N SF LT ST WA 8K ST i /4T F141
FEEJR AT {EHR 7 12821 A,

L ZE 2016 H- K, MM ARAT ¥ 77 40 2013.46
{258, HAGEEEH 702.59 1270, iR
1901.80 127G, H A fFa R4 1025.81 1270; %
HRaE 111.66 1470; A RIEIKE 1.45%, K&
M di % 160.14%; TEAT L 11.63%, —JH
AT RBAL O — HTEAR T LN 8.94%.
2016 4, JRMNERATLIE ML 45.96 147G,
HAIE 10.29 1270

ML WA RN T 4235 0 196 5

HEEREN: TR

Z. KREREHER

1. AIB AL

A R R AT RAT AL 25127,
FAARRAT 2% CLURAT N5 AR T AL Rk 2 I
2L ERTT AR 1 A

2. KBBAMR

A S35 55 A 4 0 ) S 375 A 5 1 A7 N
M— AN Z G, ERBURA, Hofth—2 %t
RTHUKBEEAMGZH:; SRITACER
AT 109 5 A 30 155 5 A 38 WL A T ) 6 Al vk 22 £t
%\ ARRATRE RAT B F A = G B A R
ZrE BRAERAT NG BIAEGEE, B
TG ELR BAT NINTE A B A A 65 55 119 A= 4 R0 R
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L B RERS, RAT NARAETC 3R
U FFA NFE R T AR Sk 4 H
U AN T HHCEH o6 A7 DA K R AT IO A
ERAC A H A — A TR A G AT AR
e, AR 1 AR ST RBIRSAST AR A 5
ffe B ASPIRIC T, BRI AT
W, AR TAEIRE . fil ke F R
AR R R (D RIS e At
IFRACKAT N TCIEAEAT s (2) MRERITINE
A ANHEAT BT B R PR S5 R 1 S
FAT N TR A

3. AMBAFRT AR

A R BRI 1S R KR S A
VMU BT AOHEAE T A CBEA, R
THRATE AR, WuEZS), ReEmPiARRE
T35 SCRRL S EREE K I

BRE TSN, R AGTR R R
ey 2012 FEMUAG R CRDLARAT BT AE BLINE
GRATD ) BN /A TR, "R T
FTERDARST A . R AGTFRA &
BURAC AR, —ITHL, AR BAT
WIS A SRR I RE T, 55— 5T, —
HfdOR A Bac 558k, R ARG
WHIREBCR K . (A2, “HBEAGIRRHIL
i R AT A

=, BEBMESN

1. R FIRBL5H

(1) BALZFRSE

2016 4, fEHEEEAMME, BAFMEREA
BORMOE KB A T, SERETYERE T
ZBE A AN R RN EBRBUE &5
BT, RESSHE A S, A
Schr GDP i N 6.7%, L5FHE Nig#LE,
EFTIEAARN (W% 2. BARE, Folkgs
MRS, [ R R R gk, HRr
FREt IR, AMSRBUA BTt s 4B R IRTH
WANKEFEEL (CPD {REFRA B3, TolkA =%

R HE R (PPD ATV AR P~ W A& 45
% (PPIRM) Hp&E[EFt, ¥l NIt i
NV R e (PMD PUZERE B [ T &
51%LA I, IRl RSB AR
SR BRI AEIILE 52% L b, AR AR
BRY kAP Bl BB S ARRRE .

FEUR 149 D IESC IS 5 AR A A5 B 1) 6% 7 USRS
KPR KR IE T HEMEH . 2016 4, &H
— A LT RN 15.96 1270, B EAERK
4.5%; —MAILTFE I 18.78 Jifsot, B E
EHEK: 6.4%; WIERT 2.83 JifdIt, SERRIFEL
TRTFH 3.8%, A 2003 FLRME A, W
B Sntg. 2016 4, JAT FIAANR AR
MRS 05 NAES A, FRIGFEHZ M
B TR, 51 SR ME0T A vt e & 8
K, RS mRRERE SR, ARMICE
W AB R F 10 bR I8 o

S RKP R R E R, P S gk kg
. 2016 4, WELAFAEARTE; T
AR PR AR Ar, kRS s, FER
T EFERE PSR RE LA AT L IUE #A
SO RS ORFFPURIE K, 28 =g i E
AR SE R ELE LR GDP K Tt
WRR AL FARR AR, RSk ) SO A i —
I o

] 58 T = B g p AR, BRI A R
PARIH R e S5 K EEHETF . 2016 4F,
IR E [ E % P 4% 59.65 Jifeot, B EAERK
8.1% (Pt 8.8%), MAFHEL 4/ NEEITE
Hodr, RIEHEEEIE (3.2%) [RIVEHE. 2016
W, Zm T RIS X s
ACH . KA. PPP ST H ARk, PR EEEA
TNt A I (15.7%) MR AR AR 7R B ik
s BT RIHE X b b= 18 0 BT B R i b sh A
R, A i TR R BT IE (6.9%) % A
W SE Tt 24U N T R ISR L T AR
M, A T EAE K 4.20%, HElE 4k S ]
%, BONTACER E R D ) 3 B R A

TH TR R P K, K S A g
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2016 4, FRE 2V o i B8 L 33.23 i1
JG, B EERK 10.4% (SZFRIEK 9.6%), MK
B EF/NERTE 0.3 NES R, RAH TS
WA GFIEK ) DTk R 4k S -+ 2 64.6%. 2016
E, REER AR AN 23821 6, B
ESLPRIGK 6.3%, JE RIS K 2 HESh
HHRMENEERRFNZ —. BARE, FBE.
PRIT AR, IS XCHBEEEEMALE
A SZ RIS PO s 52 88 TR T R B
AR EAMEBCR M Higl, B SCREME K
B PR T DGR I s 2 R AR
re T
HNFROIRIUA BTl , gh it — k. 2016
4, REBEH D EE 2433 JICEANRT, &
AR 0.9%, FER L IR 6.1 AN E 4 R
H1113.84 Ji1206, B EAETRE 2.0%, HAHl
HL = it ARG S A AL A e D T,
USRS JLlERS. RERERSHN
BORFF R Rl , SRS Frtlidbs 20
10.49 Jifeot, % LK 0.6%, MEIEEL 7N
1B, HAREE A, B, B 4SS R it
FIATCRFFIE A, (RS EE, 2F H BT E MR
BTt A5 3.35 Jifeot, 8 R
9.2 NME R BASKRE, FRE B G

%2 RMLEZF

EIFLL BITHES

JEY 2017 4, RIREFRSEIFIRET
Uit R 5 [ R B 7 IBORS 22 B 5 (R AN o 12
BRHHBR A7 R4 g e 3k [ IE =0T 46 M BR
SRR AN ST DR R AT A BR 2R B R I3 I Wi K
Philo 2017 4, FIE L M BEE REF R 1,
A BB SRR SE AR A R, et 22 B K T
HARRISEIL. BT, 52 5 i i
ARG, He A S v v g BE K TH 2 BUR
R AT K E PR, filigh 5t 24l
FLA ) PSOE BORAT BTN, L5 1 R 4 A
P 7 P B S AT B [l v A ] B
BT WS R RE R K, BE e
RN BIASWT3R m, R 55 PR 9 7 SRR AN
BRI, ANITTE — 20 R T 20 G (1 SCH A
Ml HEm OEc AT prlas, EEEREISKE .
BRIC X 5 I3 oh 5 Ik . Xk [a] 2235F &
PEnaE . N R MVEARIZE Ll & 2016 43 HY 15
Hm SR & sm . SACKRE, 2017 4F, 3k
IR 2 S HEE (2 M S5 PE S, (e gt IF 30
RE L, 525 TR R (1 [R] I 3 2 XU B Vi
G4F GDP IR B B T B, (HIHT5RE CRas 72
6.5%LL b, SEAKAKCTREIEAT BT, oA L2k
ARETE o

EE2HA Bfi: %MLEA

HH 2016 48 2015 2014 & 2013 4 2012 4

GDP K3 6.7 6.9 7.4 7.7 7.8
CPI KR 2.0 14 2.0 26 26
PPI 3K 1.4 5.2 1.9 1.9 17
M2 SR 113 133 122 13.6 13.8
] g B PR KR 8.6 10.0 15.7 19.3 20.6
2 TH A T B SO 96 10.7 10.9 131 14.3
R BTECR -0.9 -7.0 23 7.6 6.2
HEH H 5 5 2 33523 36865 23489 2592 2311
TR BREIT A, ARBAT. Wind i, BRETAZHEIE,
JE: 2014-2016 itk v K 5 24 FALH LA,

(2) RIRZFR AR WBEHL, FVE LA “ =87 ol E & uF

MWL E =Koz —, T
=ATREX, PIADNBRWANA R R
Hh R BT 5T R 1A 516 R 3 XM S T T P i

FAEL ) LU AG B o —2F . 2008 4E 455 fE WL A& LA
S, HNEPTFER TR, FEWLTEA SRR EN
BN X LT A B KRR . b, &
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M X ORIERE LT R ER. AlkE
Wik 2 5 B R E DT, 2010 4 E R /TR
BHBR LK, RIEMETHEERRK. 2011 4 4
ALK, N X RSP R R A SR /N A
A 2R /=i e R0 | A =5 . WO v 1 = |
DYRAFBIG . TR, B RN
I X R e 5 R M X R A 2 4
AL AT FE R NP

2012 4 3 H, K PE WAL LA TN T
EREEA R X, FE 1L A, i\ ER
ANATTRMN S e gn i, Bp N4 12 47, |
M &St R T 5. WA IEE, &M
Sl BRI A R R B . 51 5 IR T il
T4, TR AN B VA A, ik
T A AU OIS RS TN, K5 E
RIEMTT AT, Skl 7 6 fhE B A
NSRRIl TR o) = PO R AR < L b DAL o
B X 2 k& T4 E R es . BR4F/0
A AT RS Ak R AR ARAT L A R R
HARAS R DTN SRR SR 22 5% R J (1) 400 2 R |
B, BAERRIX L. 2015 4E3 H, @M
SRR A TN AT O T B IR AL IR
SRR A ORI X B R, B RN 4
HOET 12 457, R EPS RAMR MO RN
SREA, GRS AR S, IRAHE
HEARM SRS R R, SRR 4 Rl 1 &
&, WRBETBUFHGERKBIRR, XIS
RRS T ML) 55 7 T

AR, iR T UM AR SR 5 PR
HAR CPEE” fall, ARAREEE L,
FENVEERI TR IR . 2014~2016 4E, iRM
T X 2850 A2 7 B T3 3 38 7.2%. 8.3% 0
7.6%, SRLCCERECSCA TR, 2016 45, i
P T SE BN X £ 5 A2 P Bl 5045.4 40T, J2
2011 4RI S b R i LA I e il 480%
METEAE T GDP HE4 45158 35 fi7; H
i, LN 138.8 14T, H kY
hifE 2112.7 4276, 28 =3 hnfl 2793.9 147t
&P = ghtyy 2.7 £ 41.9 1 55.4, 3

=Pk E B RS 2.0 N E A

2016 4, I TT SEBL L8 hnfe 1760.5 12
TG, B 2015 FEHIK 7.1%; AL ER. RS,
VREERC S FR 1 K SR = ML 3G e (7 A FR A
DA VB IR ) 49.3%. RN HLIX R 5 Kik,
2016 FHU AT R Z Ik FE 40 2633.4 147G,
5% 2015 SEHEK: 12.0%. EHNHL X H 7 5 PAFL
= ah R RS NE, HOWgEES M
TR AL S

BE 2016 A, N HLX S AL T
1EKARH 10625 12,76, ¢ 2015 AR K 10.9%,
AHN TG AEN 8072 1270, %% 2015 FEARMEK
5.7%. A5 BEIRE A LIS, i 7T BUR N
55 SR I E AR, IR R B R
W R VB A, HLIX A AL B
OB T PR, 2014~2016 4F, IR
NRBGKES TGN 4.14%. 3.82%7H1 2.69%, &
S AR R OE A BL AR R 083K “ X
b7, SRl ASEAE SRS,

SRR, TN X RS SRR K ]
Ol IE . BN AR 5 B0ER . 2011 4 DLk
[X £ 5 38 T AT S B TR D BT it ] 1 [X
AT 8 7= o B e SRR [ A T 2R, b E R
b 7 ESURF AR AR SR 5% 4 Tt 4 5 [X 22 5% 4
BHEREE, RS CAHFTEI, AR E)
SERE Y SHIEZL- 78

2. ATlkoAr

(1) A7kt sL

s E RIS gk 5dE, #iE 2016 4
K, FRE AT S B8 181.69 fifeot, it
fit A0 168.59 Jif4 o0, W= RS AR FE-F- A2
HaK s 1R)E 1.65 J51200, e REE 0.98%,
EAFIE % 13.38%, HFIFE IR FBE (LR
3.

2016 4, &Rk RAITEL TG B RMIK
S, NTR ARSI K AE R4 1E, FR 7S
A T BURF T Al 158 e 2 1 ) R BN DA [ Y
[ b 7= T 3 1 [R] B i R I e IR A 5 B 3 ) 1
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K, FE AT POl 556K A Tz .
B2 R MA TR R AT M, FRIE f L ARAT
THT I R4 FH R s 2 5 o AR R AR I > 4
T, #= 2016 oKk, RERWARIT AR
FAE 151 LIt ARGHRE 1.74%, {598
PR AR AUEA; kR ERER 176.40%, £
S BRI B S A HE A U b T R 7 2
K, EHHRIE N R, BT, RN
Ytk R R UG 50 DL R BB 4 R ) R
&, G SR IEAT FOM 55 T R T 3 38 4 s
FI RN, PR AR AT AR R
RAT GERIAATZ T LSRR st 7 =K, {2
B SS RE, ABRHF 3R & AT s
K, SRS 2K — Sk
R

A, 2016 4 bR AT 4k S sh 20 8 R s
R, A RIBERTTILS, RTFR A
S0 1) ] T L8 M A SRS ) ok BRI
PEATHFE UL S RIS TR AR T AHIRIR,  H
BRI 2 HE A% S A RN A RO
MU T2 o 7 e RVl AR R, st B = 3
77 it 2 G J2 8 7 4 3 1) D U A 2 XU %
A%, DAY B A6} 0 P MR 5K 1 20 AL,
— 5 R BRI T $5 BE 2 T 7= AR 8

Fah, BT AT R fE e BUE N AR I
FEARTBNME, 2016 R RIER 22 1 s AR AT 0 )
T RAT RNV AT B AR S5 LA g o RS wind
GuitHdE, 2016 AR [FENLAER AT IO 6.3

k3 BLARATERM S HIE

Jifeot. RS, BT AERERRIZERCE, ik
HRAT T 22 (SR BUSCOCKT AT« 386 00 347 PR 65 T A2 P
IHRAE SRS, AR SR ot T I e i i 2=
B T I Z M T 25 R AR TR A T S A K
o, IRTE—EFRE LN P M ARAT IR BN T KU
PR T B R

BFIGE S 510, 2016 FBEH A B Y MR
(PFFE K, FRE M ARAT I e SE B I i 2
A2 DA UK % . 1 B 22 PSR A &
EORB 7 R FATIEm, HEFKFRELE
1o B GRBSHE RUMHERE, PR, BAR
I aNk S kR, fESELSF B
XPEDV N B DTk B — 20 R B, A DIk S50
ACE RS T

PEARFE R, BT AR R B
LS JTBE BIINR, I B A7 v AR AT B A 1)
WA KAE 200855, 2016 4, mLARAT
1) 38 3 BE e E R AT A T AW
HARKFEEA, K AT AR HER
FR KA, ook TRARAT AR L. AR
b EAR I v EUE, s 2016 R, FKE
DV ARAT 3042 0 — R AR 78 2 % 10.75%,
P — R TE RN 11.25%, “FHTATE L
N 13.28%, BEIAK AL, HEEIMFLITE ™
JiE AT A LA BE AR 78 A2 2 A% 00 1R 2 W B LU
iR R St SR A sE M, BRI R ARAT AT
HRAZ OB AR TG — 2 AR T

BL5: TACAY%

WE 2016 4 2015 4 2014 % 2013 4E 2012 %
HrE R 181.69 155.83 134.80 118.80 104.60
pisrgss 168.59 144.27 125.09 110.82 97.70
ARG 1.51 1.27 0.84 0.59 0.49
R 1.65 1.59 1.55 1.42 1.24
BRI 0.98 1.10 1.23 1.27 1.28
AR 13.38 14.98 17.59 19.17 19.85
A RERE 1.74 1.67 1.25 1.00 0.95
REBHE 176.40 181.18 232.06 282.70 295.51
PR 67.61 67.24 65.09 66.08 65.31
RO RAR LR 10.62
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TARERT 13.28 13.45 13.18 12.19 13.25
—RWHEAREFE 11.25 11.31 10.76 9.95
Tl —RGEA TS H 10.75 10.91 10.56 9.95

FARR: FERER, BREOTEEE

(2) WEBR

2016 4, o [E N BT I 46 S 7 0 H 4
PSR R, AL TEARL ARG kg I, @
Tk £ A VT IS 3 R 2R S 4 XU
Bide, XA BT 5 SR ARAT BRIV S5 AT AT
K, AT R AR Bl 1 R L T

2016 £ 3 A, FEMBRSHAT KA (L
T RTE S A TP E A FAS RSO S (1)
RN, SR TE SR A R BT UOw 55 7
T, 5= A FSOWERAT Ml 4 LA AS ) 587~ 7%
VPR B AR AT S A u Ay, SEEL
PR RR G I LS SE R, MIRE AMC R
HRAT A BN R A ) 0K 52 B BR )
2016 4F 10 H, HHEIEGE. RS TR T (&
RS R P B AL B AN, AR
PR LA AT Z AT 10 PN 3
P, BTEIEEDRATA R = E . thah,
R I 2 i sk ERE R A N 25 XU D Ak 4 R
R, RAT T ARAT BRI 45 W B A B v
AESRB LR Y A (R ARAT R A %5 XS
g5 (BITHERE IR ), 7E M 77 T FR X
AF R SR M A LA AR AR S ot 2 T % X ) i U
2 375 T U] 000 7 M AR AT R Al 55 TR R A HE 25 A
WARTHEG L. KoK, BATRINENL S T2
LY AU ANWTIE 0, BRI 2% NI SR 2 B AT
52 ARG AR PH ST DL K o 3 JE s, R Ak 5%
JH6 4 PR R PR L AR AT B A 7 2 M DA R 8 R /e B
B — B AR R S R, (H A OGRS
S5 RINEAL, SRR R 55 -

2017 4, RIS S ak s nam AT Wiz B
0 LA R B 2, X AR AT Ml i JE AR i A5 Y
RIEZ AN ST IR EER, THRER., X
RER AT NIEAT G . XA B IR AT
LEAT N, BiVEARAT R R 1A B XU . sl i
A

SRE, AR E BN 1
THEF, RESRATI R, 2SR IT.
SR, B ARAT b e R LA 2 B R T AR AE
P R A B A A AT O, SBUEE A
RAEABUR AT AT — R RIS, D3k
(] RAT M M 7 2R T W o 5 R PRl o

M. AFGAIES WERES

1. 853

TEIHARAT AT T 1998 4F, AL I M A
2.90 {470, #Z 2016 4K, EMNERAT A S
25.72 276, TCIBryhl ARSI 4 b
HIENI & 26.82%, WALt —H 2 ootk
RS AT E AR N REIE EE A3 o5 b s o

TN ERAT 55— R A8 = e A BR
) ARG RV = R (B B B A7 BR A w] J& T 9%
BAF, A OBt HERES AN
15.38%. )N T G Rl BT 4L A A PR A m) e H A
BE o mR M FF R A% BE A BR A =] AR T 5%
TR AT AR RMNEAT 10.11% 80y R
PNARAT 35 BRI AR K B 28 b i = R A FR 4 7]
e VKR = iR st L= ERAF B T%
BRATF], HIRA I DR SR LU A 8.59%.

BNAERAT IR CAFNE) . CRARATIR)
K (AR ERE) FRE, BT HKRAKRS.
HHEe, WHES KSR EHEHR DA
HI R ARAT VR BEGEH, IEHIE 1A OC AR BE
AR, 28 A G EHLE] LRI

JBE AR K 2 MARAT I e s BT WL I
INERAT IR (AR BRE) SR UCHERN, A
MBI KRS, PRUEA R ZR B 5 E L
Z 5B I TR, BMNETZRETT
AR KRS, FUOEE TR THEFES LIEHESH
Jrik st EHES R F S TAERE . WA,
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GIMERINIIS AACil i ESEDE

IMARAT S 2 15 A AL, Horbol
SR A A WRMNEATER PO
NI . RN TR BEER ML B
BA BRI E R LK. EHS TR
BEHE AL, REZHERHR RS AN
E . MR R RS HiFEMER
= B SR B S 2 A B B R &
REENERIMNELR. LER, EFEAT2
RV HUOEE 7HEERE . WRT K. K
JE s W) 2 0 55 PG A R

EMRAT IR F 2 m 9 BIFAM, Hrhsh
%%%1%:“$ATuﬁ%§ AR AN T
TR, RMRITHES HIFZ R
zu,$uLﬁTW$A$FIWﬁ¢ £
FRERE BN B IRPEO I0E 55 2 UL,
TR B g R e A AR ORI SR
R I EEE ML Pl ol RS2
%%£$ﬁﬁﬁ%ﬁﬁﬁwgﬁﬁﬁﬁj%

o JRAT BB IRRE

BIMNRITEATHF IS T HATR AR
fil. MPEHRREMTRK 1A, BITK 3 4,
BEAFE AT ALEE . ITEk, WM
T ERRRYEITERESIR TR, &
U 4 56 BRCEE P HEAE ) & T B TR

BEE, RMRITIRI G M2 e, 78
TR T HIEE, A FREIE SR,

2. NS

AR, EINARAT AN 5e 38 LU R K 4
#HHES, WHS, AREHESNTMARNE
M, Hrh, HEHRESAT Liﬁ%@ﬁﬂ
MANEERE R REafiihBEHERS
O R LS S N AR s R R
T SN ) H R B AT . mm&%%m%
LSRRI ST R R
Lﬂiﬁmn,%$*WT%ﬁk%%éz
& X 5B SCR IR I 200 &

MAESR, WM ARAT G ST A 4 P 04 il i) B

PR Z, & T 55355 20 R0 B B 2 ) e 4T
ARG IO 55 ) B AN AR, IR it
FPVEAG . ENERAT ST H O S B S s B R
% BaWS. FEDES . ANOEE . e
AT T B A R E R, S0k Ak
A U R IRARVRZ M, I 58 A BV 8 B0 45
SR ASRER T, AT IR R G, %R
BIRUG T .

TN ERAT |7 TH 32 P R ) SR BE VRN 1

FEMWEET, BT A ATV P R P
THLAE: #FHir T EEZE RS H A IER
2485, B v AR A I ) Y AR A b
mEFS, WFESMEPERE . BMNBATH
TFALCEVEEEEAR, HEATRMT CF
HLSED) RGEF R I 9T N BRI,
I S O < VAR SR S P e ©
K, WRMARAT AW E AR R AR, LUK
EMHONFW, B E AR,
KIS E TAEE. B3 itrm, EINER
ITH T AR . B XS HER . T3 X
58 32 A= R Tl W= N D W& EB il A ey
FUME R E AL, S8 TR U T A #W%
7T, AR T A A R,
m@ﬁﬁ,@%#m%$ﬁ%%ﬁ%miﬁﬁ
R AR, KRG FHRETHHE
THAEE, RSB H A JEBL i P .

RARE, TNARATEESL T R e 1 PR
BEHIARR, AWESE G g, e EaEE
ANk 5B BT .

3. KA

HMERAT BT 2 filE “ =1 (2016-2020
) ORI, U“%ﬁmm SRR R
% =R7 ORAERS, BEF LR TT. LR
¢$\LEWE”%W%EM,ﬁﬁ?%ﬁﬁ
FUNIANE RS, B TIR BN “OIFHTERAT
ETTARAT RBARAT . FEERAT .

Sk, UM AERAT AR T RI R B 2 TS e R
P B H BB SEEL: — 2 R S K R T IR,
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FEARGON 55 b F B, I 0 i i 2
AN P AEAR, B TIN5 ™ w41 A% T
Ko AW GRS T AL 5 IS
AR, BB BURT L 55 DR A AR, Hi v <5
AT 55 IR bl 5555 . R ML
NEkSs . Aelss . EHRLS. Sl
b 35 REAT b 55 9 B At ORI oty SR IR B
AR ) FAL B . =R RS SO
BE, DRI R s XML, 058 SE AR R A
MBSO, AR AL XARAT @ MR W
BEo PRI BRI 5 22 E ML), Difedldd
R SEENE], B S ST LA S
e A LA, R IR R 17 ) B 5 2 DAL
P ST P N U W
B MR AA SIBEMEE TR N RE, 5838 N A 5
R R AL EBUR

BARE, WIHARAT O 456 2 WA B 3858 LA
Lo B B 55 28 I e DU T2 1 8 B s e
&, BB IX 225 ) R IR R AN A R B
PV A X L e e R R 1) 5 e 28R e R — e Bk

IR MARAT B B ML G A A ARAT L 55
THERAT WSS MEN LB 55 . TFER, &
MIARATIRFR “BIJI/MG SCRRIRRS . RS =47
Frofb 2B, EEWFRREH R, £
AMAAVER T ARG E, T34 IHR

1. B 4RAT AL S

O3 ) R AT M 55 7 Ui M AR AT H LN R
Yo R INARAT 24 W) ST BEURE 5 DR B
5T, o~ FAE R B AE i A FDI S5 R 55T

AR, NHESN A RO S K, iR
MAERATITIE 7 “WHBERS” 7 ahdh i, IFAHT
BB IR it i s 401 2015 SR T 1 M ZT] AR
T A2 25 AN TR S 75 SR ) VA T A,
2016 “EHEH “IHEER 2B BREX ALF R

a, GRANKT A TE AR AR AE U B R
2014~2016 FR, HINERAT A FAER IR UES:
FEFAIAMAT R, TED RE5HN 645.21 14
JG 718.10 12701 785.88 127G, TEAFHK M4 b
(1 o LU ORHFAE 75%LA |

2014 LK, M ARAT AR B 1) 7 M4 B
T35 DA R X3 = R, R E 2 745 5%
55 KmE, BB EE I M BUR . B A
LIFAGIE PN A S TN - e 3 i
BORTT T, W IMARAT el BUM “ fuk 3k
B MR RS, KSR
W CRIFREE” LT, IRK HE T
HONG AL« = SRR AE PR .
2014~2016 FR, HINERIT A R OERRE CE
B, FRED 43518 390.02 127G 404.29 {26
436.01 1270, FERLEHH 5 ELARFRE 60%
PLE, HHRIZRETRKER.

AR, RN ERAT AN W gt Nl
W1 . TENUE & T, WMERAITH
HICA&MAL T 20 AN L B ST LSS
MR 5% J7 T, IR HARAT I8 A S AR 25 TAEm
SR SRS JIRE . AEFT A JTI, R ARAT Re Ak
HEH T 30 ZAN /MR BT R SIS
IRAEAFEATIE R BT R, IR/ N BHEHR T3
VI FIBCHEHR D23 FRIBE R IRl 2 55
W5, 22 HE B 46 SR /N Rl i kR .
2014~2016 R, WMEAT /MR ETR (7
RUAME SRR S Al B R DA R A T
ANFANE BT RE N 363.27 147G
405.99 12,70 450.75 1276, HKIEEE & T 44T
PURCTEIIGE, TE SRR I & LA BT T

SEE, RMNEATIRYE E AT LK
DI S, R 2 ) 45 B Folk 45 SR
HILR T BA B SR M AE 58
AFEEATILSS K R IT

2 RERITLS
A ARAT B ARAT AL 25 E A
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PEk CEERRS). BEFR. FIL5.
BRAT RS A XARAT I 55 . T4k, ENR
AT RRAL TAZ FH AR AN N Rl A B 156 ) 4 i
M, OMREE R, HR. AR MEELES
EE, St T EEW S = 1t
R, T ERATI S

B AT, W IHARAT AL Gt & A7 3K
EEAG, BT AN E BRI
W EPENEAR T, CTLEAET. CBHOAET
REfE & i, RS EREBAEMHR. 1
Ab, RIHARAT £ X R X RT3, IRAEIX
BATEBIRE, HE— B KB S 5 V6 .
A 2016 K, WMNEATOHAL 41 FAEX L
17, WLAAR & ) B of £ B . 2014~2016
AR, INERAT B AR R 78 154.98 12
TG~ 182.94 12,761 239.93 1275, TEAFEK M b
(1 o5 LA W

TEINERAT BIAS N GER0M 45 b = 2l AN A
BN ELEIR A5 HRTEFAA NI 92K
BUAKI R B 2016 4EK, LIRBTEHANRAEA
N GEFE AT 1) o5 EL 43 )4 30.68%. 41.77%41
22.18%. Ak, WIMRITH G TSR R, #F
SEAHEHEA NGO S5 1= s BT, oK T T e
Folv s pr B AR AR T “ 4
REAG DT AN NI PSRRI SO B, FIR
3 R AR T ANMARAE 2B BT A
deAh, WIHARAT K 14T B G105 Rk 2% R,
H 2007 FHIHRATEREMEHF, HAMFEE R
Fiy RIIAe, HEEHRATIRE, wEHFE
AT ik & . 2014~2016 SRR, IRIMERAT D
N AES 518 193.54 1276 248.41 {250 H1
283.33 1470, TELTHSA ) & iz diie =
LI 40%.

AR, N ERAT AR R B T Sk 2k
(M55, AR it 6 4 A 1 5 AR 55
AT, fEid RS RGA X R “EEAL” 5H
BERAT 1 TR BEERMNERTE, b
AT UG ERAT . FHURIT. HBRAITSE, 40

NS

i AR B B U s T K B AR 5%
SR EH B, BRI AL A . thAk,
N R H 2 AN BRI A SR, IR AR AT HE
T “EREM” RV, RS
SRS 2RI 51 2, ARk BRIV SR )k 45 A2
R, #2016 FFR, IRMNERAT BV 0 R
TH & AT 5 1051.67 1470, fEEMAR 450.95 12T,
PUAERA R Ui as R BRI 7= i £ . BRE,
T AR SRR N R AT B ARAT W 2513 B DU R R
557 AT e, fEUHIER T ARA A
BRI SE GRS, X E NSO IR TR AN B
2Tt

3. LTyl s

TEINARAT S Rb i 37k 55 1 B bR A 7E ARAIE %2
PRI RTER N, B iR A S aR K
e, AT S5 B A Al T 3 R AR
ITHEB AT

AR, RINARAT N5k RN A1,
e R ek IR IR, R A ARIEE )T
& 2016 FAR, WRMARAT RAT R AT B R
272.04 12,76, TESfETF Y L 14.30%,
FIAEE R o L3 R AR B R 2 i - 2014~2016
S, WRMERAT FDIOY 25 PR B i OCIRES
FIJE5 S H 43 ) 8.13 42,76 15.12 A4 76 A1 12.52
2.5

AR, RN ARAT I 27 5 B8 RUASEAS T 7
K, EFRIFEA 2 200858 58 0%, B
Fh AR MERAT 5195 M 32 . 2014~2016 4, M
AT E R 58 69.23 1476 93.14 12
JUN 121.32 1270, BAR SR FAE K S,
{HAER BT B = R 5 LLB A T B o

AR, HARAT JEbR = W 4% B B Fe 4
PR, BESMOLEEEIE R ERE A
= SO E, R B ARG N RIS
TR RIA T 2014~2016 4F, i@ MARAT R
RIS A0 53 )N 315.98 1470 491.42 12
JGH1 681.88 1476, Hrr, TrEHFRIAEIE
77 il O e A8 1) S BN IEURF A LRI H A H e
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TiH, WIBRLL 1~3 4543 # % 2016 4FK, iR
MR AT B B RIS R W R A
482.08 1.7, TEFLTEGE i 5 LA 58.45%.
TINARAT B 2015 SFFHFUR 45 BE BRIV 7= 5, DAERAT
R = SO A, BBAR I R BT R TT I K
TR R TR 2015
SEAT 2016 K, IRMNERAT BRIV P S B Ao
SN 76.16 A2 70H 144.80 1276, TERRE R
R H A BN 13.02%F0 17.56%. 2016 4,
TN ERAT SEIL G R 4% BRI WON 3.97 14, 5k
P RIGR I # 5ER) 2USON 38.93 147, A4AT
NS ONI DN SEe /=T

RARE, TNERAT ST 37 55 5 s B R
BN, ITHESRSIELT BAr ke (HErE
B RIFE FE T R PO g K, B 24
IFa) S5 At 5% it S 5 A 5 P AT, 45 TR A X
e, TN A5 FH XURS: R 2 1 XU 75 5

=Ry
N

N
°

7~ REEES T

IRMARAT R ML 522 . KR P I
PO BRI, $E T RAT-MT-SUT =K
b PR U . IRMERIT HF 2T AT X
Bl afE, HFES TRNEEER RS,
B3 M B BRI HE, S 5 E RS HE
BUE L U8 BRSO AT 2 E X
o M s AT KU B A A AT XU PR
A=, DT 2 R B, 4t
% AT WS B H AR

1. fFAREER

W PARAT (5 AR B F A SUA Rh 4
Lo TR R B 2 B 2 5 R BRAS B 1 2 A
= WPEEE LN RRIES R A~ 5ET
HEEHER NS KB, (G500 B
H, TER T S g — B, 7 ARt
15 FH AR S48 K IRMARATHE It & T (it
SLHHENE B AT IMNED, SR AL N
&, RIS % AT IR G I 1 B AT KU B B Y
EATHMA R, 2570 SCATBUR A BER & it

ML FH T B E AT KRR 5,
P VAR, ST PR
(R332 A o Lol B EAA )

TN AR AT St 5 FH AR R i fb i 8,
B AR LR T — o T I S o 4 ]
W IEEEE MG R . BUR S 5t H S8 7k 5
iRk, dbRdE, 51 FEERWEHT.
MR ok R AR BE 0 1 e & i 4%
G, MRHEAS A e H B IR ) S R R
[FII AR AE . A A SR B R 0% 5 i # 4%
i E T VR R R, =R AR T 4
it ARG, SRR OB Ak KA LR
B 55 P XRS5 428 R HEL AR B N 2% 12 A B
AR 238 F 847 DY RARFE T 37~ £
ERG, NARBFEEN DR AA R %
MR B . RIEE R E . RAETFIA. &
BEANTRME IR, REAREEET
R

AR, ZHX GG =g isgm, M
AT PR R B P AERIE Y R ZE LSS
Ik, FRATR T DR MREE . VR SR
FR 3 P DA B 7 o 2. AUE 2016 SR, IRM
BATHEE Y R AR E LT 0 44T 58
R 31.76%F1 10.81%; B FL AT\ BE A
TH i 57.31% (W3R 4), BERIAT AR R

WA, RN R IX A G 1) 3 M XU AN 7 52
o, WMMNRITEEXBAFAE A 5 KR
T SRV BEAS DR ROROBUR, 390 T % 55 = Mk
DR AT SR AR (5 b 2 &
B, FEDE R DRI LR 5 bR O & .
S B 2 E A I R B e, N AR AT HR B
BESR, REBCHHEMEGERBOR, X h
= ATk E T BA R HEA bR PRSIE R AR
INES . AU ASCA G FR B 1 — 2R3
PEAER ) T B R I IX G H A JE
5 SR S R T g b I E DL K S b
BUH s =R AF N EA 3 4L 5™
FREE, MR RLF, BA 5EE R
XHFAGHE R . BRAR S W AN S S OE
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RS P R IR 2 3 3 7 A s
o #UZE 2016 FR, IRIMARAT BB AR

A7 oMb v B2 AR SR R S Tl B K o BT R Y

A 50.75 1470, HEURERIN] 7.06%, 555y

5.34%.

A4 BNMBATRBA B RAT LA 5L BL5 %
2016 4EK 2015 4EK 2014 #£K

Tk ] =4 Tk ] =4 Tk HH
il b 31.76 | gk 32.49 | izl 29.46
HEARAZ Al 10.81 | fLAFIEE 11.76 | HURAZE 18.13
Stk 7.06 | =l 5.21 | FBFIRG SRS 5.15
jEsi 4 5.34 | @yl 5.02 | @yl 4.44
ALBTAIR 55 R S5l 2.35 | SRR SR 2.36 | Fibk 4.28
At 57.31 At 56.84 &t 61.46

Pt RR: BMABATE MRS, B TIE KR,

IAER, WRMRAT SY R % e rp B 3
RARRFETE . BE 2016 (R, H—EHE KA,
BUREE P R K+ R Bk B 43 il
9 4.15%7F1 31.33% (LK 5), &/ HEF K
ENTER

A5 BMNBATRHEEYE A5 %

WE 2016 43K 2015 £E5K | 2014 4EK
B KB BK L ) 4.15 3.95 473
N Ian GAll 31.33 24.46 30.10

TR IBMNBRATIE SR, BRATAT A,

BMBATHEE — MR S, BE
2016 FK, RIKAL 5 &RE11 25.78 1476 (&
TRETOWS), Hro AR T #7215 R0
17.78 1275, A=HBRERE N 12.30%, KEHZ(E
FEEPLER S M5

MRS R TR, M ERAT R 8
KRR IO AR SO . #E 2016
R, RN ERAT IR AT ORI (5 2R L T S
PO At S TSI 53.87%, RIELTEK S
22.28%. I ERATHIAT A LA s e o, R
HEA LSS =07 b A AR N

AR, ZHEMETFEEAE, &g
AT A E WA, DA X 38k R R 6%

FHE R 1] 7 4 7 LS R R RE M BT 8, SR
BATER SR =R B EIE—E M TR . R
I, R ERAT R SR N s R R, AT
DA I B pLa, it < H iR Al
oo ZERT MR, SEAWEIBEH R B OEEK
MDY EE R, BiiE6iss NG TR
B YT Rl i 74 (S I A SRR A R0
R G AR R, EE AR EE /s s
T EE S NI R S ) Y IE R N ERAE ]
TE A S AR TR, 2014~2016 4, IR
ATy AL B A RE¥EK 23.6212.76.36.3 14 7T
33.15 1276, AbEJ7 B A 2 B e B
ANFFTEHERNRT T, 1T 3 FEZE M
R0 518 6.93 12,76.10.43 12 70H1 13.78 12 7T
A 2016 K, I N AT A R 0T R %0 10.46
1256, RREIFHE 1.45%, WESR TR EE
T R AT ALY R AR 18.35 147G,
PRI 2.55% (L3R 6); 1A 90 K LA
E B R BE A R ORI R A LN
95.92%., HRE, Wi EHHTIEA R EEEOm
TR EARN R G757, RmMNERAT 55770
BN AT RS S B s, AR & L
B R B,
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A6 EBMBATRBME BA5: A%
% 2016 FER 2015 EK 2014 £
KB 5 K HEH Fati] &
EH % 673.34 93.61 599.79 91.98 506.07 86.72
FKIERK 35.54 4.94 44.89 6.88 70.32 12.05
S 6.70 0.93 5.21 0.80) 5.34 0.91
QS 2.07 0.29 1.23 0.19 1.15 0.20
HRE 1.69 0.23 1.58 0.24 0.68 0.12
ARHEK 10.46] 1.45 8.02 1.23 7.16 1.23
REKAH 719.34 100.00 652.70 100.00 583.56 100.00
B 18.35] 2.55 20.68 3.17 15.69 2.69

TR IBMNBRATIE SR, BRATAT A,

TINARAT R AN S PR EE AR R EH
TE PR R ERAT AR ST S R B R U (5
k). #% 2016 4FK, LRRINLES A TS
368.84 1zt, H, WATHE LI ZERIRIES &
17 BT S L 82.829%, 135 FH XU 11 52 /)
(R T

AT EBMBATRIN LS54t #da: LA

WE 2016 £ER 2015 4EK 2014 R
JF 5 FE 0.49 20.20 41.07
TFHRER 22.14 25.05 29.04
TF AT AR 2 216.43 302.83 169.86
e S AEIRD) 129.78 82.73 9.50
=128 368.84 430.80 249.47

FALRR: EBMBATFIHRE, RETEER,

SBE, BAMRATINR T ARG E T
PO N AT KA B ], B2
FILETE T AT LA S AT Gl i b PR S0 K 5 R 3
s, RNEAT A RO B ETHES, R

2. ARApHERNEE

T B U B2 IR M ARAT B e 2
B B B 7y o MM ARAT 78 XURS: B B 4
TROL T B KSR R, PR
SV RS B o RN AR AT TR 558 3 A 5
W Al R 2

i M AR AT T B0 X A PR AR A Y 5K
W, KR A AT BT TS DR K R, [

diE A SEERN, RIS . &
INERAT VBN PR 3 2 R A DL F 4t — &5k
i 1 428 2 VR BN 1 4 A i B B B 1 RV VT
kst A A R SEE RIS, 7
B ASULT 25 T 58 7= ek 45 1 e H s — & mas B
BT, St il B8 &I 8 20 A, KR A
T e BT IR R, R R R R
SE A7 O 254 Sy 32 B8 4ok, (RIS i i [
WER R, hTET e RIRRIE, VR HEnsht
MRS E N A FE TS, 75 AT
L WIS BB IR, 3 v U s 1 XU B v
REJTs TLAR @ R N AN R SRR, RIEF
RATF X RS E S RER, SLILEIRRAL,
kST Y A

MBS G S, AR MR AT B
WL R B Pt R 1 o8 7 3F 2y K, +
B T2 IR AR BT sl (AL
8D WMNERATIANH N RIS sk O 2 IR
Wezhass, Hrh2014EM20164F N ik 1, 3
IR T 1% 0 PR P [ M N B 4 AR A KT
o TR, WRMNEAT IR BN PE LG R R K
P, R R Sl XU AT

k8 BMBAT A M TR B45: LA

R 2016 EK 2015 £k 2014 FER
AR -248.56 -147.88 -158.80
3INMAN -130.02 105.21 -84.25
3IMAELE 252.37 -72.42 -26.69
1AELLE 223.78 197.46 350.68

FA KRR BIMRATF IR, REFREHE,
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3. TYNeE

BEMARAT E 2 R T 3 AU 0 1) B 4%
T, O3S XU B A S E T 3 AU
H SRS ECE:; MR EHEEEFRSBRAT
1 5% 2H 2R S it 77 3 RV B B IBUR S AR AL
Tls AT ARG A 1A A AT T 3 R 1 2 3k
EELERTT, ST IE T RS B 1 A o)
AR T 1% A B B K T 3 XU ML 1 £
S ARl 6 Bt H o T KR

WM ERAT AE VT A0 58 35 T 2 RS 57 R IE SR A
R, HRAMRE &S R G K TR NS
ST R G B EL T I RS, TR SR VAR )
THE AT AT RS . A, AR
froest TR ATMARAR 7, 97 R 70K i
YA, 2 IR /N A T BRI BT
FER R BAT RO T . eAh, IRMARAT W
PR T 3y RS VP A 41 5 43 FF 117 3 ARG 2 i 2%
Rl

TR, RN ARAT FI Ze U o £ i 11 = 22
HhfE 3 ANHLN, FEERBTIZRAER
FOEDY RN B S B RFTE WINERAT 3 4
HE 1 R SRR O R sy, Hep
2016 AR OIRMEY K, FEZ BT IHR A
R DA BB P AR G R R (LR 9); 5
SR DL R R UM EE O B EYOR, EER
TZ IR Y I 4 B A7 TP R UG R . R
¥ 2016 AF R 07 i an 2 M 287 F2 100 /N2 r,
SRS (ORI A 1.90 1278, o 44ER) R
FHONI 6.11%, )23 A2 Z 0 HARAT BIUSN
R,

F 9 BINBAT R BB O #4532

HmR 2016 #EK 2015 #EK 2014 4EK
3NMAN -461.95 -44.08 -149.05
3IAARILE 229.02 -64.42 63.07
14354 36.52 60.19 80.18
5FELL L 161.43 0.17 10.23

FAt R R BMABATE RS, BT,

IRMARAT KBk 55 2 ARl 55, tesh
AAERFEIT, MMM TS, EMHR
AT AN 5 it b BN GBI S5, TEF A
T ERYE T AR M55 1 537 S 6ot 1 A R TG 2
AT TSk R G . O B M, iR N AR AT
JEEAEREAS A A DA EL OGRS, R I
SEAMH T RAT, Mk~ 24 H P 405 703
AN P A R RS . SRS, R MR
AN S ~F BN, T PR A XU AT 4%

4. BRI

TR ARAT B 0 B2 T V4 1 IR 45 1 2
e, BT AATIEAE XS B T/E, &%
BN 7y SCHLAE B 57 5 B 4% ) VR UGS

BMARAT AR I 2 (FALARAT IR0 R
FHAEE) B, ST AR AR SR,
S e AR FA R, R HRE GR M
SRATHRAE KR 001 28 52 TR 1 iR
SRATHR RS A BRI ), FRALHRAE e R 7,
Rab e HESR A U B HT T0E . 3R M 44T 52 003
S U A R M T, B R4 4
TNURE AR b % A B A UG A PR s S ok
VESR A, PR H AR RS S O, SRR
BB, AR R R KR

BETR, EMARATHI RS T A AR
FIUR R, A B R AR T S5 4R Tt

t. MEoHh

EMEEATIRE T 2014~2016 4EI 5540 % .
SAR ST E S B CRpREE A0k X iR
ZWMEATTH I, BWHATRRELRENE

THE .

1. ®=h=

AR, R INARAT 55 7 R A s 4
A 2016 K, WMBRATHE = AECH 2013.46
276 (ILFR 10D« TINERAT B 7= 2 i Bl 4
A AT SRR R B A T A
G, e DR ORI EGER (T 7 A b A A
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i, BB B EE BTt

A 10 EMBATH LM BAE: A%
2016 EK 2015 £ 2014 ERK

oA it g S/ &t it e
Plg2K ot 183.55 9.12 166.91 10.69 197.01 15.60
N4 215.36 10.70 104.30 6.68 63.63 5.04
PRI 702.59 34.89 639.05 40.95 571.75 45.28
BB 824.71 40.96 584.88 37.48 385.54 30.53
HAbRE ™ 87.24 433 65.53 4.20 44.89 3.55

& i 2013.46 100.00 1560.67 100.00 1262.83 100.00

FAR R BMNBATF RS, ROFIEEE,

VAR, W IHERAT R 75 P A s 4
[F) MY 8 7= 20 LA TR KU 32, #1% 2016
R, WRMNERAT EDL B = R 215.36 1476,
YEPE ) 10.70% 0 e H A7 R bR 0 4%
158.86 14,70 I Nk H5 4x il 0% 7 R i 38.83 47T,
SENRE BRI CA R RBUR A S oy 3. iR
PN ERAT [E] Mk 58 77 22 5 S T DA B4 il B AT AN 8 77
FUBLEL K IR AT A, A5 RN .

AR, BINARAT SRR DK,
BEPE AU L R A R . #2016 AEOK, IR
INARAT SRR A 702,59 1270, 5 %77 BAII
34.89%. ZXIBAG MT. RE & /hlksa
BRI B R R, AN ERAT A R IR
RBFIA R UK ZL/ME EFE, 2016 4RI AR
TARERAF 1046 1270, ARITHEN
1.45%. JTAER, EMRITINRIR &R A4
1B, 2016 FRBERI R ME R RETCH 16.75 14
JG. WA 2016 R, WEMBRITKEBELREN
160.14%, BEFILEFN 2.32%, HEI& 72
(WLFE 1D,

A1 EBMBATREKTE  FAi: 2%
I H 2016 X 2015 fER 2014 K
ARG 10.46 8.02 7.16
DRI UER AR 16.75 13.65 11.81
RER R 160.14 170.17 164.80
SRR 2.32 2.09 2.02

KRR BINBATF RS R RAT IR, TR TT A,

AR, RN ARAT 8 0% B P A s 4
5% 0 I B e ) T A R R BRI
TN B U B | 2 e Y T A D= A =
2016 K, iR MEAT I GBS ACN 824.71 12
TG, o5 VIR 40.96%, UK A HLIZRAE E S
BB e R R B AR 121.32 206, IR
T RAN 14.71%, & HORSE TR @BMNERAT
5 BT Al = BEONBUR MERAT 0, s s
HA5 A RS AT 428 o SN R AT B 55 7= 4 BRI
EFRAERI = AN SOCR IR B R, ik
CESR MMUHK T TR RO IE N, #k % 2016
R, RN ERAT BSR4 B ST 681.88 14
TG, HEE RN 82.63%; A
TR 317.16 1270, EFE77 i a4l 164.92 12
TG, BEPEE B RIANE FE S i R AR U
BIH A IE s BRI AT 144.80 12
JG, JRJERFEENRATE TSGR R
W TR SRR o

SAEE, BINEATH = B pudEig K, &
FKHRAE I A bR S48 8 08 7= A i P AR AT THI I (105
JEDE o R N = NS S B 2 P (=7 i
JRE G — &M AT .

2. RfnsEM

AR, WINARAT BT KRR, A
A 2016 A, WINERAT Al A 1901.80 14
I, EERE P AR R SRR (L 12D,
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k12 BMBAT RSN A5 12U%
5 H 2016 ER 2015 XK 2014 K
& B &/ 4 &/ B
[F] M 47 it 515.16 27.09 418.08 28.60 326.80 27.95
IR SCAF 7K 1025.81 53.94 901.04 61.65 800.18 68.45
oA A A5 360.83 18.97 142.46 9.75 42.07 3.60
& it 1901.80 100.00 1461.58 100.00 1169.05 100.00

TR BMNBATFIHIRE, BRASTIZ 5,

AR, RN ARAT AR 95 [R) b ik 5 YR 18,
[FL RIS 2 E &S . BiE 2016 K, I
PNERAT RV A7 £ 4245 515.16 127G, & i B4
(17 27.09%; For, [F)Mb B oAt 4 RATLAA A7 7K
T 455.19 1275, &5 [V A7 453 ) 88.36%.

WK, BINEAT ORI K, 2
I BB AAORIE, H 5 AU BIERE T
B, #AE 2016 K, BMBRITE G RRD
1025.81 127G, HAMLEFIN 53.94%, M%E
KKRE, ~afFREETHERLBT
76.61%, (GLLE NS . WFRIIRKE,
SE W7 S AR B 761.68 1470, %5 P AT H AT
74.25%, (GHCECARRE, fERRRE MRS .

T ERAT AR B f5 2 EALHE R AT RN AE
B NATRLERBAS G EEER, EINERAT
AW e RIS, T B GRE ), AR
BB T 2. EFR, MNERAT RDILAF#
RATEARIER K, #E 2016 4K, HMNEITH
A7 ARAN 272.04 {070, RARE, BT 7
ORI, ABURIEAFTRT, ik
PEAE T T RN 0 4 A S A BT BT

3. ZEHFELHBFIKF

WAESR, RS BB, TR
BATEMUIN R &S, HAR S A2
T ERAT EEIR KR . 2016 4, i JHARAT
SEHUEMLYRON 45.96 1276, FHRLEFON &
E N 67.64% . 3215 F Z AW 46 /N R
M, L ERAT A8 GeAE Bl S5 N o5 FLE N
FLE R NI, SEOL SRR SRR
(L E R FE B, 2016 4, dRMARAT R

FHERA BN . FLSGR I 55 ) BN 7
51 15 F RSN Y 40.779%F1 46.32% . B %5 ) 1%
s R AT DL R R AT IR A SRS ) A 2 1
K, WMEATFESCH 2 EAHESs . 2016 4,
ERMARAT B 52,96 1276, HAmRier?
s RN AR TR [ b A7 B R RS H 43 ) L
51.68%. 29.85%1 10.18%. FEEHIM 5. 15
R AN S Rl A e, RMARAT F4: 2
R4 E RN IS K . 2016 4, i M ARAT 2
BT830 B A 4 N 9.44 1270, HARiTF
F R U & T &N 1)
57.75% (W3 13). Bl RISGRIEE R 5 RS
ET, RIMERAT TR I AR I K R . 2016 4,
TMARAT BRI 35 5.15 1278, Hdr, Rk
HREPBAB ISR 4791278, HEEIREH

N 93.13%.

A 13 BMBATAAEAE A5 2%
H H 2016 £¢ 2015 ¢ 2014 4

ERILION 45.96 37.82 31.78

GIESSELION 31.08 30.08 24.43

FEE R A E IR 9.44 7.40 7.37

R 5.15 0.21 -0.06
El sz 32.22 26.81 22.87

b 55 Je B B 13.61 12.06 12.04

B PRAE R 17.32 12.39 8.45
TR BRI S8 30.92 23.22 17.08
HFE 10.29 8.13 6.46
[pZ N ON=4 29.61 31.88 37.88
ST 0.58 0.58 0.56
S B N 2 9.76 8.43 7.99
FAPRIR: BIBATF MRS, BT HE,
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BENERATED S DK 5 S B 3 3~
WAEIR R N E . BTk 5% 2 S B s
BN R RIE K, TN ARAT AR B
BEIRE TR, BRI R, MEA
ROSERERT, WMRAT = v A2
JIEEBAEINR, W BRI A — 52 B LT 50

AR, 1585 T E MO 38 DA B i
AR HIRE F1, IRMARAT IR R R g K
2016 4F- T~ 35 B 7 IS a6 AT 245 B A 2 e 4y
WA 0.58%F1 9.76%, Z4LFIGE 111G FRRTE.

4. R

AR, RMBRAT R L pI Ao L 2
W, e R aIEE LK 14).
A 2016 FK, WM RAT R 3 BN
64.53%; UK LI IR FFAE R 7K o B AR
F RMNEBATIRSIERT, AH T VR AR
(1) ISR I A5 B8 o s M B A SR R T o

A 14 BMNBATAMEAEAR R4 %

o H 2016 £ 2015 £k 2014 £k
AT e 3.53 4.75 6.72
MBI % 100.81 146.32 97.66
WA L 64.53 69.01 62.19
FEHERR LB 65.66 65.53 70.92
s m ALl 103.42 96.67 85.62

TR BABATRR. WERE, RETAEHE,

AR, H T AE KR R A7 TG 0 1)
IR DA B A T80 SRR AT A () b T4 3 it )
Wb, EIMARATEE E S A RIS R RN
RN B B RIAE L A 4% R
MR I B0 TG B P AR I S R R I i
W 2014 AT 2015 4, dEMARAT 4 HE T
BRI RAT N T NEE RS, BEME
e MBI KRN . SEE, &
SRR M ERAT IS TR A Bt s (LR 15).

A 15 BMNBATAEANEL #4247
W H 2016 4¢ | 20154F | 20144
28 RN B I R A 182.38 170.89 151.15
T B I UL 1 A -199.13 -168.99 | -202.70
% BRI B B U 5 A -0.49 39.92 18.23
I < J I 4 S5AN W 4 185 -16.83 41.89 -33.32
WA A S5 AR 91.16 107.99 66.10

TR BAMBATT RS, RETEHE

5. FTARALLM

AR, EMNERAT EEES R . K
AT IR A5t 77 R BE A7 55 7 XAb R BE A . 2016
S, RIMARAT B B B, 2016 AR 58 T
SRS, AR N 25.72 1276, HEARSE 1S
Fgk—B g T, 2013 A0 2014 4F, JRINERAT
SPHIA TN R 7.8 101, IL5E4E % 4 29.64 12
JGo 2012 SFIRMNERAT 73 RAT T 12 AZIGHIR
Fifsidr; 2015 FRATT 15 1LI0H —RE A SR
I7, —ERERE BRRF 7RI AU 2016 A
Ko WRMERAT I ARG N 111.66 1276, Hrp
A 25.72 {070, TAAR 38.49 1470, KR EAH
1 15.04 12 7T

WAk, T M ARAT I Aok 32780 55 PR RL IR
R, WBAAFAKEEE Tt B DYk 4%
WSS B R N ERAT ARSI A % 7= FAA 1
K, (BT3P R g iR, MR 3
PRRBUE T Y. BIE 2016 R, R NHRAT
WA LR, — AT EREMLO—HBAR
70N 11.63%. 8.94%F1 8.94% (.3
16).

£.16 2014-2016 FHRALMARAT B3 1LTU%
® B 2016 #EK | 2015 4FK | 2014 FE5K
W — A 110.77 98.22 92.88
— BRI 110.77 98.22 92.88
AN 144.06 130.85 109.53
SRS AL % 7= 1239.21 1095.88 969.98
JRRS B 7 R EL 61.55 70.22 76.81
J: AR AR i % 7 S 5.55 6.35 7.43
BATE R 11.63 11.94 11.29
—RBR TR 8.94 8.96 9.58
Bb— R AT R E 8.94 8.96 9.58

FALRR: BMBATF MRS BERK, BRETEHER

-19-



BSEEERBIRAG

China Lianhe Credit Rating Co.,Ltd.

BAE, WmMNERAT SIS K EPGE, X
PEARMITEFERLER . TN ARAT IETE R 4 %
Mg TAE, REEHTE TR, HZOEAR
SEOTH B EIERT, AR5 Kk e B A
Ak, RN ERAT AR HERE IPO BT, —2
PWARGRATETAE, AWidh 58 B AF R iEiE

I\ REFBFEED DR

BEAMEH AR, WNRITERAT BAE
FFEEIIN IR R o A 0N 12 4278, — 0%
A EN 15 1270, BRIk iS5 R B4
A TR S22 R A — B A it
T RAT RN 25 1475, Lh 2016 AR 55 Kt
DR, bSO AR BB L R AR AR
B Xt e A e RBR . WK 17/, BEH
R RSO, M ARAT X 51 55 4] e
AT, BRI TR K

AT BMBAT AT AMGARE L $45: ALAME

W H RATIE | RATH
R A RIRG IR A 52.00 27.00
ATBRSEAINEE ™ —RFEAGTF AIRR I A 8.06 15.52
FRE R A G RIR BB 0.20 0.38
IRt ] — R A T7 AR BB R4 2.15 414

TAL R BMNBATFIHIRE, RO

. TERRE

EEER, IRIMERAT AR A PR =] 1A =R
BN R RIZDHE, MRS B K E 0 e
Tt i LB, E T UISERTAT R
JEBkAR, EENSS R, RN A
—EMFENETEF IS . FEE XA RO E T
FERIINR, g M ARAT AN B ST S8 BTk i
PG B Rz s (H 52 i AbHh X B AR 22 5 3485
SN, B A R N AT . AR,
TRMARAT IR T X AEpR AL 57 55 R B8 T A4
WAIRE, SBR[ I 6 d 3 A IR A
5 FHRURSE PR B SR — SE 1) 157752016 4 AR,
MARAT R 20 TRy, AT R R e O

A, S BH IR ST L A, BB
AR LR R4 TE. L3 E, BRE RGN
Ny FEARR B I, IEMARATE KR
TRIFRE -
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M1 BRIREEHE

o = A A R E

13.61%

i N 7 A 3 AR R AT TR

7.78%

A\ 4

N T 5 3 A R E

5.15%

v

A S H A IR

4.99%

A 4

I N 7 T 45T K

4.92%

A 4

H AR B 7R SHULT B9 R 2 if

63.55%

A 4

v
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i3k 3 ZHEEHRER
Gl A RINERAT R B PRA F) B AL
m H 2016 X 2015 X 2014 X
<5 B A7 TR JEARAT I 183.55 166.91 197.01
A TRLR] b e At 4 R LA K 00 158.86 42.74 55.26
PRt B4 17.67 6.56 6.30
DA So i v 5 H AR S TN 2 451 25 1) <l 5 7= 0.78 0.21 0.59
DNIS 38.83 55.00 2.07
IML &SN 16.14 12.84 7.77
RIBGERA R 702.59 639.05 571.75
AT B G b B 19.42 21.64 19.71
FrE 2R % 122.55 71.43 49.05
PSR IRHE BE 681.36 491.04 315.67
KIAR AL #E Bt 0.09 0.09 0.10
e s 0.51 0.48 0.42
[t 7 18.36 13.28 10.75
LB~ 0.87 0.91 0.95
AT TSR 2.74 2.13 1.70
HoAb 7= 49.12 36.37 23.72
Bt 2013.46 1560.67 1262.83
lf1) R AT 1 K 1.04 6.64 5.83
[7) b At 46 R KA A TG T 455.19 367.25 299.35
AT RN A7 B 272.04 49.02 -
N 0.29 2.90 8.78
S I 4 P 59.68 47.93 18.68
WS A7 2k 1025.81 901.04 800.18
JS2As} B T 355 2.17 2.46 3.36
8 2 7 3.68 3.16 3.74
REATFE 19.58 2251 13.38
RiAHE S 56.91 56.86 11.96
T2 AE TSR S A5 - 0.07 -
Hofb 4745 5.41 1.75 3.81
B 1901.80 1461.58 1169.05
A 25.72 25.08 2508
e 38.49 36.59 36.59
Hh sz ik -0.06 0.19 -0.00
T4 A 16.03 15.00 14.19
— R 16.44 14.55 11.44
ST 15.04 7.67 6.48
RS A 111.66 99.08 93.77
iR R R AR AR T 2013.46 1560.67 1262.83
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ik 4 FlER

it S0 TEMERAT R A IR A AL 4278
W B 2016 £¢ 2015 £¢ 2014 4¢

—. Bl 45,96 37.82 31.78
GESSEL LN 31.08 30.08 24.43
FLEUN 84.05 79.81 61.36
FIEX 52.96 49.73 36.93
S U UIERELON 9.44 7.40 7.37
Fo 2 LA 10.05 7.84 7.68
FLL ok kA& 0.60 0.43 0.32

R 4rig L& 5.15 0.21 -0.06
AR EAE R -0.03 0.01 0.02
NI 0.25 0.07 0.00
BN NS T YON 0.06 0.04 0.02
=, Bl 32.22 26.81 22.87
EDIV AL X0 1.28 2.35 2.39
b5 & TR 13.61 12.06 12.04
B AE AR K 17.32 12.39 8.45
FoAt Y 55 A 0.01 0.01 0.01
=, BlARE 13.74 11.01 8.90
=2 NN 0.05 0.07 0.02
M EANCH 0.18 0.25 0.29
M. FliESE 13.60 10.83 8.63
. AT 3.31 2.70 2.17
fi ERE 10.29 8.13 6.46
A HEEESkE -0.25 0.19 0.41
L. ZREWR B 10.03 8.32 6.87
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ik 5 MERER

G S0 TEMARAT B A IR A Hifi: {2t

W H 2016 £ 2015 4E 2014 4
— BEEITANRERE:
WA E AR B R A TRGER T 15 8 hn &t 435.73 217.78 184.02
Jia] H JUARAT (5 5 A 0.81 -
A7 SR AT R [ Ml 3k 00 /D 85 30.90 38.03
PLA s E i H 0 86 s v N S IR a8 ) el o 0.42
I F A S AL FR N B 405 38 it 9.22
S H [0 gl 55 1 K8 11.75 29.25 5.42
WBCRLE . F88 e 4 52.09 48.25 48.24
W HAb S & B3 R4 3.13 0.72 0.41
ZEENRERNDIT 502.71 328.13 285.36
RT3 i 80.69 83.66 76.07
Jia] H JARAT 15 I D 3 5.60 3.17
A7 B0 G AT R [R] b 3k T v 388 o &5 133.88
Ie] LAt B LAG 3R\ 5% 42 45k i 13.26 5.46
LA s E & B 8 s v N S R AR I e 0.50
XAFE . FEREMERNIE 53.41 39.10 31.91
AT IR T UL RONIR T3 AT 4 9.17 8.47 7.64
SCATH) - TR B 7.63 6.15 5.08
AT AL S & BT R 16.19 14.39 10.34
KEEHNETHH /DI 320.33 157.24 134.21
REEITENAEREIN 182.38 170.89 151.15
Z. BEEITENRERE:
W Rl BB B4 963.80 42.30 214.59
BSR4 41.78 34.33 16.77
W B A 5 $ B s s A S 4 0.00 0.01 0.00
BREHAEHRNDI 1005.58 76.65 231.36
BRI 4 1197.89 241.66 430.70
TR ] 8 W7 . R A A 3 7 S AT I & 6.82 3.98 3.36
BRENRERH DI 1204.71 245.64 434.06
BHREINENASHESIH -199.13 -168.99 -202.70
=, BREITENRERE:
W B TR ) B 2.54 - 21.28
RATHIF TR & - 45.00
BRESIAERNNT 2.54 45.00 21.28
SRR FNE AT & 3.03 5.08 3.05
EREIHER BT 3.03 5.08 3.05
BEWENTENIAER RS -0.49 39.92 18.23
TCERBF S R W 0.41 0.06 0.01
RERREZEMTTE B BEnE -16.83 41.89 -33.32
In: SRR & K BLA S M VI A 107.99 66.10 99.42
HARINE RAEZN DR 91.16 107.99 66.10
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Bfix 6

AASRITEZEM S IRRITEAR

W4 AT 45+ A7 TS SR AT R II

ENIA% 9k 7 TBCEI b B FAth 465 B RA SR TR+ H 8 4+ NGRS 4 i 55 7

R & AT RE S0 GINERSY S AT AR PN

o [Fi] b B HAth 4 RO A7 TECER T+ N 5 45+ 52 H [ g <5 il % 7= + [ VAT B+ AT

TR Bt 4
{1

- AC Gy PR LR P+ AT AR A b P T AR R B R 2 B+ UG T
P BB B+ I s

T L+ A7 T3P JEARAT ST A7 TR I+ 7 H 8 824+ 58 5 MGl B8 7=+ SR

K AN IR RSt R R L &t YO e

B R B LA K L% PSR B B AR A< 100%

R R B A KT DR AR B B AR A< 100%

TRHRE A R TR B ST AR Hx100%

g€ & TR R ME 5 B R A DY AR A% 100%

REEHF YRR M2 B AREUA R DR AR H1x100%

| FR U P F— g B i 3 USRI SISO AR B A 4 15 R S U x100%
A A HE R (2R A7 B4+ BT N HE 25 ) A7 3K R 31 100%

sl Mt PR B I 75 < 100%

R E B4 FIFH AR Bl 55 BT 75 (1 RE 7 4% 100%

MBI 5 R (FBPE T ™Ik 30 H A B 444+t ) x100%

g DU AR AU AR Fix100%

PGB8 7 FR A RS AIIASL % 72 % 7= S 1% 100%

AT R ARG 145 TR IR BE 72 x 100%

ol BEA 7 S 5 %00 BEAS IR 145 TS IS 8 7 % 100%

Bl —HHEARTEH 1% 00— 5 5% AR T AL 4% TS B % 7 % 100%

—H IR R 2 AR TR AU AL B 7 X 100%

FLAFZ (— GRAR-— G AR I 5 5 (¥4 9 oh B3 7= R 1 100%
R 7 (RN A S 58 77 - R RS A R A7 £37) < 100%

AN L M55 1% 6 HE 9 T B IS N x100%

PR A& AT R 2 & 2% BT R SBR[ 55 7= S A+ SR 5 77 i 3)/2] x100%
P B R RG] 55 7= S B+ SR 95 77 1 A)/2] x100%

P38 4 BT P R RN BT 7 B AR 5 58 7 S 40)/2] x100%
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BB B AE AT B K IIE SR N=FNH, §
BB. B. CCC. CC. C. [BAAAZ:, CCCZ (%) LLTFEEL4h,

Fisk 7-1

Ml sRIT ERKEIE R

RER &

REEZX

TS5 EoN: AAA. AA. A. BBB.

1 e =

g MERSRI T
BEATIMR, FORIE SR IL T AR E R . FEN TR
EHSRERE & X
AAA LTS5 HIRE IR, FEARASZ AR Z GRG0, B2 KRR
AA LIS RE VIR SR, SZAMA TG A K, B2 KSR
A RIS RE R, B AZAMAGTAE R, H2 XK
BBB LIRS — M, ZAMAGTIAE R, H2 R —K
BB FEIEFSRE TS, ZAMAGTHE IR K, H2 K=
B LI 55 M RE TV BOR MK T R IF I A Br 3R 5L, 20 KU IR &
CcC AT 55 B RE IR M T R AP IR BFIREE, B 29 KU A iy
cc TERP BRI AT AR RN, AR AR RS 5
C NN e
fiisR 7-2 BURITP KRGS ERASFRIEREEX
IR B P VAR AT K 5 7745 P 4 R B N SCIR) AR K S S5 .
R 73 ITRREREREAY
K& A5 VPR B R B AR AR — 4 e A AR 7 [ M) BEVE R A . RGBS PR B
CRC IR
PREHERE & X
TE T FAERZHRIFER, AR FHEHIRTH T AR
FaE EHPRGUAEE . ARRIRFRHE ISR AT BETERLK
i) R Z AN R, ARSI SRR AT BETEECR
R RS IG A BE M PR 2R AN BE R VRAG . ARORAE I SEPT RESR T, BRARERAAR
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BA KA ER TR 2T
5 N 4RAT AR AT TR ]
2017 S =B AAR A0 SR I TP K 2 HE

AR AR R M EVE RN & 5 A RS- Ve, BB BB R AE A I L0 5 2 OUI A 5 ¢
BEATEREAVIE, EREAVPIELIE & WIERBAVPIORIAS & HIER BA VP2 o

N ERAT IBEAR A B2 W] AR BB 7 93 45 BRER PR BORHE B A 2R eI S (AR S B k). IR 5345
BAEA AP A B N B D SE I IREREZAPREL, TRR4E 7 H 31 H AT A AT BREZ PP 45 SR AN
4=

TR HARAT IR0 A7 BR 24 W) sAS I s 5 26 SRR A, BOA A T REXHIERL M ARAT B 3 A1 R 2 = B
AU E P SR G0 AR RO B BRI, il AR AT A A BR 2 ) INL e I 38 R BB 5 B34 R e it
A RBEL

HR A BB 2 VI RVE IR M ARAT et A PR A W A B BIR DL AR A & A8 S A I 65 TR 5
R, WRBERIMNEAT B A PR A R R AR HORAA, SR BLAEAE B AT BE X IR N AR AT BB A PR
O ) BRAME S PS5 0™ A O T, RS BRI S AT e B A, R X%
FITHEAT AT, IS\ s B A5 PP R 46

DR M ERAT IR AT BR 24 I ASRE S SRR ER PP B, S BUR & SRS VA RN R AT et A7
BR 24 7] BA I 00045 FH S AR ARG DU R P, IR & B4 T BAZR IR PP 2

R B R TR IR N SIRMARIT I A PR A FIBCR, R M 2R ) Y B ER R VP
WML R . B TS RALAR I E $]AE e e BREA VP Al 5 AR
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