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KT IS RIZIFRIR S

HERE 2021 FE—HN ANEERIFERE T FNEF

2022 FEIRIFIERIR S

W (L) il (%) EESR
AR OEWR AR ER | AR OEX

13.61| 31.00| 17.24| 32.45| AAAs; |AAAs

50.30| 50.30| 63.72| 52.65| AAAs [AAAs

2 ﬁ%*ﬁ 1424| 1424] 1803| 1490 NR | NR
WEFHA 78.15| 9554| 99.00| 100.00
AT 0.79| 0.00| 1.00|{ 0.00

W& | 78.94| 9554 100.00| 100.00| - -
E: INR—AFIHE, TR; 2mEZ 554 REFHITEEN
FTE, TR

IRERRMEXER

WG EH: 202143 A 18

{EHEI%IH: 202144 A 23 A

HESAEZIRAR: 2044 -6 A 26 B

AORIRERHAE: 2021 4 4 A 23 B -2022 4 4 A 26
B

AOREFHIREEEH: 2022 4 3 A 31 8 (R%EH
M e — AR A A AR B )

ARIESIREFEAER: 202244 A 26 B

BHOREL HER: 202154 A 2 8
AR IREFVES HER: 2022 47 A 15 A

SHRIH
ER IR (T

BiE: 010-85679696

f£E: 010-85679228

BRFE: lianhe@Ihratings.com

Mtk : s R AR T kA 2 5
FEARMS KR 17 & (100022)

PX3E: www.lhratings.com

LRt A 04 T R AR RS 4H 789384.29 L, WAL

AR 24T T, L¥, LMEAEETRE (ZRIMRE (5 12

H)»

2 b A% sE—KENEmE, KSR ZitiE 4% 245 AB
FriFeaart, Hd, A AP vA B Z AT AR A 49 BT Y
R (EZZBEARHARLEIATB G, #2180 8 (4180 B) 154k

VR =

A BAS VEA tr A BR AR CBUR MR
“BRETHEY ) X LR 2021 R A
MNE G HAR DRI = SCRFUE SR 7 28 55 Tl T Al
BEEE AR, R ammiaErE. =50
A JB PV i LA S 2 W48 5 0 s b T 3 J J iR
DUEEHHAT T RPEE IR ER AR, e & HiRE
FO R PSRRI T T IS A 5 R i
ko

BAERRG M ERE AR, —Jrm, %
FE bR R T 2)%250.1036%, Ab T IRAK/K
Py 7, FRBIBRSE A (FH13.164F N4
F12.354F) MINBCP ISR LG N % (el
49.98%[% 246.80% ) , BE PG T A& A N I Rl B8 AT
FEXRF T HB A A, 45 58 i R k4
WA E AT . Hah, —@ il beak
PR AT R 1 5 Pt 3 4 AU o Rt
AYRRILY S LN TR LR = R/ Q2 2/

G EERITTT, AR S I 7 AR R IR
I AT R B 7 th R AR 22 2R AR B 1 8 AT KA
(1.00%), 1SR SEIAETF Fr IR S 1= H
TR E IRV BT T . NI SR 45 1
F 5 IR = S FRUE ST R AAAGE L PELL
FIARAE, R A& 32 BE AR T kP e, FEHH
BT AAAGE R B AR ER

gE LRTIR, BEARGWEYER “HEg)E
202147 58 — HH /N N AE s KA O3 K B8 77 SCRFIE
777 BUR M “2LiH@E 2 B1AL” S RSN
AAAt, “ 21T EZ 4 JE1A2” BI1E I JUONAAA.

%
1 BPMSERRRI R . HEA KRR

FER AT G ) ERAZHTHI G RIZAERIALA0, B hinds
ARHBFFRAT; ARET, RHEAFEERA (ZIMIRE (£
11 48)), TR

3 RIA IR A AR FHIRSAAD PTAR B4 SR A A AT, FA
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BEEUEH, T BB Z% 0N 0.1036%,
Ab FARMRAKP s ol BAPR 46 F2 b 13.16 4 1
P28 12.35 4F, B inBCT I SN L
1 49.98%[% % 46.80%, HEFAAIK T 18 A
R AT ST T HB A AR, (15 %
ARSI A E A BT T . thah,
— 72 LU BT ) R R TR AR T B
IR 4 UG o 8 Pt S AR R R A T IR R
%

T RN RAESS KRB G A FE TR
Fto AAZ 5 RN SIIR PN N E )
PR BRI, 55 52 B2 IRIE 5
JeZERNEF AL T R R E SR, B
TS, 2 S A R S SiE 77 3k A5
(45 F SCHF B IRPE ) 14.90% 48 A
19.04%.

xiE

1.

BB AR NI B R . AT
Gy LR G A NAE b3 R ST B A A
AT 55 BE A5 T T A0 b b 7 T 7 K e 5
EAAI . AR, BTG BUR BRI LA 5 37
PR BORRE M, &5 A2 3h
I — %€ AN E I, /5 ZERFEERE R A
OO BE 774 R (520 o
FE—RENEFRAMENK . Hil, #id
il RBENE A BRUAT, W5 H LT 5
T T, IR NGRR3R
] 225 MBSO K 30 Jo S0 14 70 B % o e 1
TR, SPE PR Ir. TR, %
ML T 28 Ge A KRG mT e 52 M0 21 B3 7 b F) 3%
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TV ARERKE T B AT IFEA S FAFBREFRENBERARIINRITILSFE, REIE
T SAAF oo 77 ELE W BAR K 5T A BRA TAZ AT 48 KA & Ao T 237 Boxd S AT R K A9 A7
PEPELE, M IEXT IR S8 F LR R REGEE . BRATEA A EHRILA S L6y AR
AT AESE. B ANERN,

Z RIREPTOIF R L A K AT M RAEAT R M F- 23, ST AR R SAALA W £ H
& RBAAEAT 28 S 09 37 & I BRI

W9 RARAE T A BARAEAT LA KA A F AL B, 3R A FAE T AT AU AN A AR A AR
BT B R S A EATIR & R 5o

I AREZRSTREFEAMNER SR E R, I AN T EZE2HRRTRE=Z T
k EARRBE, RS TAZ AT T 6 B RIAE L5, A2 5] A k69 bk A b fe T TR AE
AEATRIE . BRA T3 6B RAT A Ab £ bty sk Bag & b L, 123K & 745 Rad & kit sk Bag &
A AR FAEAT F AL

7y RE ARKIFBFRKRSTAS 5 RILTHBIFRERXZ, AT IFERAR 5 &4
REAAATH T BAT AR S BV NEWHEIEEFR,

o RABIZFFALE R ARE B B B EA0 AT 52 B U B A R RIBSRIFIFRNG L
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—. EFAT. ER RBFEALE T RIS

1. AEFSUATRAZ R L3

BRERAPN, B3R AMTIER, RARMETE
W7 P BRI R R GBRKIE
F# TR IS A SCRPBUE IR PP TR Tt

“IHEE L E 2021 WA NAL D AR
BB SCRFIESR ” (LA 8K “IESR ™) AL T
2021 F 4 H 23 H, o WIS B LS

(BURTRIAR “RIACHIUES: ) FIIR B 77 SRR
F GIEFRfRIRR “21 ifiggcm 1C7). H, flisk
PAEFRor RN “21 ML 1AL” il “21 %
JE1A2” Py,

HEAREFREFEWEH, Rl HEFE
VoF 7 7 A E KA RIS () SR I, I 55 1) S
BURIAF SRS BN R R FTR

A1 EFUAHRL (45 FT)

21 MERE 1AL 21 HERE 1A2 21 HERE 1C
43 B[R]
F& FE ré F 8 ré FHE
2021 4 124527.00 5356.86 0.00 12900.64 0.00 0.00
2022 4E1—4 H 49383.00 1757.72 0.00 6319.75 0.00 0.00
& it 173910.00 711459 0.00 19220.39 0.00 0.00

FARIR: ZAEAAMIREE, BRE A5 532

k2 ERAEHEA

R SCRHIESS IR (270 it o0 FIZE (%) it2EE AATIEL
AR BRER HIRFH AR R ER HIKPFH

21 LR 1A1 13.61 31.00 17.24 3245 3.17 2023/2/26 1EH

21 i 1 1A2 50.30 50.30 63.72 52.65 3.79 2027/7/26 IEH

21 jligE%)E 1C 14.24 14.24 18.03 14.90 -- 2041/6/26 IE%
IES-A T 78.15 95.54 99.00 100.00
AT 0.79 0.00 1.00 0.00
Bt at 78.94 95.54 100.00 100.00

iE: A ETRHE| B A T2 E 10%/F T TNME. o RARBALa T = FAZ R A 0%/4F, N 21 HELE 1AL FMEIH B 4 2024/12/26, “21 # A%/ 1A2”
FAAAE| 0 B A 2032/04/26, “21 i# A E 1C” FNE| M B A 2041/06/26; FAHIE B FFAEK T LAFEAG ERB A, K7 LFEATRT FRETFTME

M8 AT
FARIR: REIRSHIM . ZHAMIREE, KT8

2. KEHAMEIN

RN, 2 GFESEHMERKE
B, BIRRBHEE.

(1 LTRSS I

KAZ Gy BRIk S5 AR N il 2R Ok Je
AT AR AR (BRI “I R ERAT .
WRBATROLT 1992 4F 10 H, N4E MR
Byl L ARAT . 1999 4 11 H, i RHRITIE L
WIS AE 5y ke BT . # % 2021 4FJ, il
RARAT A M8 N 293.52 42,78, 5 bkt 10%
PR B ERERAR AR T EZS)
WAL RAERAR, KRG 5A

21.57%7#1 18.18%.

THRBATRIEST CAFREY (RERAT
1R SR O SR VAR LR, 456 A
RE SR AR, AW A VRIS, 5638
AFRNAEHIE, AR A RS, EHe, BH
2 REPEBRROBIMTAE, @77 %%
FIERE S PAT I ENLE], #OR 1% 78N
1T~ AR

UTAER, fE N HI LT I, T RERAT
TFREEAEMANESERENREBR RS, £
Tt i R G E BERE SRR RRELHE
pEip )= N TR P A N I =2 P ISR A
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FREE s SREUH & B & T B PP A
SF B PR A 5 G LA S P s ) 1 BF
5P TAEM EZ T, 40 AT SATA
BV ] St — g B RN T A

A 2021 FIK, JHRRAT R R
81367.57 147G, H R T K f HGR B A
46909.54 12.76; it 4 74585.39 1276, H
IR A R A 44636.08 1270; B AR
%1 6782.18 1270, 2021 4, il RARATSLBEN
W 1909.82 12,75, ##+FiiE 537.66 1470 # %

2021 “F S, THARBAT A BRI 1.61%, K&
ETF 140.66%, HARLEFEN 13.72%, %
O—HHEATEHH 9.05%.

MRKE, HREBRAT ARG BTG 55
PRI R RS HIRE IR 5. BREFHAN, ¥
RARATHERARAL G B RS IR, TR LA
RERREIRE -

(2) HAbNL

PREFHIN, A2 5 MZFENI . B RE
WL JE 29 S BRBE 1 H85E

—. EaE oM

BERRFEMBRERAER, =i
FEEHMEL T B RIRMIRYEE, i
RIFEBLA R TRIGAKT, FoAhTs B =t
PIEEE HRUA K. BEKRE, BRI
R4,

1 57 et

BEARRFE IR ERREL, B AR
A4 ARH 789384.29 Ji T, FIRVIEK 21241 %
BEPE M BARAE B VE LT R PR

A3 FERIAL

PERARERSRI (JIT) 914.33 986.66
INBLF 5 AT SR 2 (%) 4.16 417
IBCF SR ME L (%) 46.80 49.98
IBCF R ST () 6.62 551
AL FRIARIIR () 12.35 13.16

iH IR BRER BHIRFE
PR A SR (JIT) 789384.29 | 955363.48
DURER (B 21241 23210
BETFEREBEAERB (JiTT) 37.16 41.16

JEr L TKES R AR R AR S PT AR A 09 B A B B4k B T R A B A2
) 69 28 BT, TR (RS R IA-THRF A G 112, TR,
2. WEAE = RAZ R A FUIRIT B =N, 3T IKIF 5 = MME, KR

RAERI RSN 09 T KA RIREN, AR 40
KRR IR SHA IR, BAAFAT 432

(1) FEFART

BERRE MR EREN, RIETTEOR
SRS, Wb IR Pk 21193 &, &
PEA LA 786880.73 Jit, (HERFEIMMAERR
PR G 42 A 99.68%; /K 180 K LA LSt
i 7 &, KREAEAH 990.09 Jiit, HEN
0.13%. W= STHCRA A LT K

R4 RHRRESH (R £ FTA. %)

A IR BRER BHIRIFH
TR
230 &5 S50 5 EH &8 SH G

% 21193 786880.73 99.68 23210 955363.48 100.00
/R 1~30 K 21 681.73 0.09
#i/R 31~60 K 7 383.95 0.05
/R 61~90 K 7 190.09 0.02
#i/% 91~180 K 6 257.70 0.03
/% 180 K LA E 7 990.09 0.13

& i 21241 789384.29 100.00 23210 955363.48 100.00

FAtRIR: RRIRSHAREE, BOH15

(2) IS ST E L 734
BEBEARG MR ERFEE N, A S5

PEEI G RAMEL L 46.80% . AT 2 Skt
{E ELACP B T B, 1SRN E L AR I,

www.lhratings.com

a4 |

.

121



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

P77 ZFFIE A IRIF R BIRAE

KHBTGEL R, R, SERIMELRKT  EEERME A &
W, AT BY THTHELA R A LA ERR . A
A5 WITELSRHEMES A (45 %, L. HA)
AR BB BHIRITR
SEMHER
EH REEESRB KB EH KRR SR KRB
(0, 10] 589 5576.68 0.71 300 3875.94 0.41
(10, 20] 1811 30244.06 3.83 1513 26340.19 2.76
(20, 30] 2936 75818.90 9.60 2576 63842.99 6.68
(30, 40] 3577 116721.11 14.79 3476 125008.19 13.08
(40, 50] 4240 179486.24 22.74 4512 184266.38 19.29
(50, 60] 5426 254175.57 32.20 6026 309623.60 3241
(60, 70] 2656 126962.55 16.08 4763 239422.18 25.06
70 PA Lk 6 399.18 0.05 44 2984.00 0.31
& it 21241 789384.29 100.00 23210 955363.48 100.00
FAtR IR WRIRSIAREE, B H15 %5

(3) HRIE B Fr A3 T 7 A FESR T B EERR DU BT A 5 AR AN K. HK

BEAR G RS HE T, SRS e

E 5 BT T 20 A B AR R R o

£ 6 WIMESIERT A (B4 . T %)
ARPRER BERFR

I 50 REEERME | KBS W 2% AR ERE KRG
H M 2988 131967.75 16.72 HMI 3237 154508.84 16.17
b 1861 61849.40 7.84 FRBH 1969 70923.45 7.42
M 432 47937.11 6.07 Il 478 58819.21 6.16
25 365 40682.97 5.15 PR 402 48018.79 5.03
22 1163 35307.06 4.47 2z 1275 41939.64 4.39
YERH 1022 29134.25 3.69 TLFH 1092 32737.78 3.43
Kik 714 23419.68 2.97 Kt 800 30059.18 3.15
BT 651 21641.30 2.74 BT 713 26005.23 2.72
Tk 731 20230.02 2.56 FoE 281 25559.57 2.68
I 194 19374.87 2.45 T 795 23594.31 2.47
] 446 19228.31 2.44 ] 494 23162.73 2.42
b 236 17968.30 2.28 S| 207 22449.48 2.35
WY 340 16454.05 2.08 Ko 425 21932.97 2.30
T 380 16404.35 2.08 HoAth 11042 375652.29 39.32
HoAh 9718 287784.88 36.46 - - - -
£ 3t 21241 789384.29 100.00 % 3t 23210 955363.48 100.00

E: ERBIIE T AL NRTRAE AL R B AL 2% T, Haeha T ik

FHRR: RHIRSIAIRE, BbFEEE
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(4) fEFNEB A
BEARGIMIREEMEH , AFRNRFE

AT B H AR K, BN E

R AT R R IR

SF Ef

AT BRI H (15 5. £ FTA. %)

A RBRER HIRFL

e EX REEERB RBUL EH RERERH AP

(20, 30] 1089 39795.64 5.04 2413 8757358 9.17
(30, 40] 7465 226785.93 28.73 8697 292150.61 30.58
(40, 50] 6861 258763.29 32.78 7160 320819.49 3358
(50, 60] 4912 235011.65 29.77 4299 233526.66 24.44
60 LA I 914 29027.78 3.68 641 21293.15 223
& it 21241 789384.29 100.00 23210 955363.48 100.00

FARIR: RHRIRGIARES, Beb 15 32

2. RALIBARLHT

(1 $RATELIERT

PRERHIA P 2 25 AF SR RTIEAF N 8.32%,
FRJEEAIR AR R E N 8.66%, HRERIA BT
SERT AT DU 1o

B 1 SRIFIA AR AR L

13.00%
12.00%
11.00%
10.00%
9.00% ’\ /
\/’ ‘*?l\ e
" ’ ‘--. ”—
8.00% ir C\ Y # T _pp——
I’ . =
&
7.00% 1 > 2
4
6.00%
> ™ o Ry & o o o & o
o e ) ST et e At e
s A A AN A S g g
+ ® + * + & & § * + P
e 2 MR L = o W R

G 1 APHRITESE (CPR) =1-[1- % T4 TTE S8/ (LHINI % 7 2l
RAFHRKB R =) A4 ) MR T, i, FE-F=360/ (4
8] ARk B -l R A4S B ),

2. FARATIERE (APR) =% R ATIE LT 5 eI A >0
%
T RR: RBIREIAIAE, B FAT 2

(2) HBZKF
B A0 G RS B G A O B i B B A oA

H, S WGKiE R HrigE 2 0855atit 7 2,
W R4 AN 990.09 37T, #REAIR G R iR
FAEH, BEri R 4% 0.1036%, 4k TR
Ko BTt 20158 O UL 2.

B2 SRIRHA s 2 R L

0.12%

0.08%
0.06%
0.04%

0.02%

ol A - = TS

E: 1 Rt E=R i O RE AR B TR E R
2. B R =S I T RE T RT B F R R
b

FTARIR: RHIRSHAIRAE, KT

BEARGMREEREH, CEA0R
B ARSI A

=, BEM

HX A5 5315 X RMBS BRER PR I1E I 20 i 2%
J& T EMABE A B e s AT i DL, JFARYE
B K 73 5 22 56 K i ot A8 By 3R AT BR R VP
Bo BAEUETRAI(E SRR BB L,
UESF AL AR A A N I RS AR 32 BE T R B2

FAE L e AT, AT B i e A
BRI SN, IR KON R BT AE T .
FURT, Bt 2 i e BRoORimAT, X & E 25
M Gy 3G ™ iy, A BRA T AR IR .
] 5 MBI AT Jo) S0 8 1% 7 P X e 15
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R, LB P E TR EH =T, ENET
F G X T RE 5 M 2 B i ) AR S R
Blo [FIF, AKZ 5 FEA BT 9> NAE D5 AT BY
Ao A A NAE B BERRAE BT AN b5 3 T 37
RIEFEANT . AN, B BUR BRI LUK 53 Hh
TR LEGIONIS GLEAR N6 s - I 5 L7 Vs ]
I — %€ AN SE I, 7 EERFEERTE _RIR PR %
NI 7 R IR o 3R B A5 10 15 77 A
eI 1 B AR GUIE RS AN 5 A0 A2 3 A g
SE LRI o

BR A BB XA 55 (58 B BT 46 527t
BB R P s o, Horh B s
P 5 B S Xt it B RO RFAIE CRLA R P
VIRHEAT ST by B =i AL & 15 AR
A, DA E LR POIE TR I8 B B AR PE G T 2
5 G g, mas I Blain ot L EAH
T3 GURIIR [BIR56,  FH AR RE AH PP A% Bt
FASCRFIESR IS A1 5N ARG

R A BB AR T A ARAT SR O 0 i 7 2
Hlm, A REAR, S8 HERE T
PRERIIAN & ] PR 2 R 24 A,
UEFF VRIS 5 7 Bt LU R S R A, it
1 SRS 5 0E V2R I 7 1RO 45 PG 20K -T

1. HAHMFE

B DR A AR T A AR AT R AR IS A 5 K
PO s, THE A R BRAT N AE R
ORI RitiE 25, HARYE SLhRIf & 5 35
] P 5 Hb 77 117 37 0 R IR B A N AT 5 R4 B
SR 1 PR A SR IS0 N A 2 R A7 R R v o FH
TR G WITERFERE B 2%

A A AR NIt B RRAE, X VPR AR U
HAMERIATRE, BRFENERNIES
MEZR . IR BERHAE P S O AR R AN 3k N AR 55
BRI E, Wbk K 68 o DR Se 4 I L S Bk
M EEE RN RS IR AR

PO HS . IRIWARITARL, AN 5 I
PERIIE L) E B R ATERGKIGRT 5 . AR BT
FIK S IR, B S 1 THEE FH IS K

IS SO AN [ e A RN R 2R 73 I3k 4T 7 A
IR RE BE PR 1 2

DD LRI DL AR 5 B it A4
BRI R IIGEH, X LB a4
A REVE R T AR P SRR R AR B, B
BAGAETH S P ST I X2 AN
ZIBER AT TN R
FERNRFIE:  Bea BHE AT RS FTIE 4ok
IS, TR NG R NE RS« ISR
OUAEIRFAE, 0 HC I 2N A5 A LR B

VS ONIN T ONSESIER S S-S ibl=a |
RS NAE B3 BT PR ) B B R A 3K
2 AHSE TR EE B Rk S ERA T, R
FREERLZ S PR TGS A LS
BIE NS A&,

I
=
=

2. HARHMEE

BAPEEIR R AT 2 3 EE A R T Ak B A
G JE Be i nl e IG I HR2, EB R T K
RERB FRUGT 5= ab BEANE . P72 H
FPRAT 39 18] 75 B R B S SR R &

PRBE E Py B bR AT I RR SR 4, BN
s ML T 3 0 A (0 7 B ARAE R — € AN 8
M. fEHEEFFAENELRET, BAETELS
A 1 P IR SE R L B AT B e T s A
22 5 AR 5 = B B R S 4 T DL B e,
A BE BB I AAAG ZIES5 (155 77 A HL
SRR R

%8 AAAGBIFEREBEM LR

X FNEBEA LR
— I 59.10%
i 57.50%
=0 42.70%

BEAR, AT R PR & R s 7 Ak A -
r BB R B A 3 5 7 ] e fE AL
B Tl PR I A o AR 7 BRI RUE L
i el REAE AL B AR T i ik R b AG . R S B
{BEAEVHEAE RS ZK P X bk SR AR 1Y)
BT B A T ALY R
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3. bBAT RGBT 0954

e & Hin PR e A 2 . B4
RS B LR AL GRS,
KB BRI ST 5 B SCRAIE TR 45 H AP
DS G, BRI R FR:

k9 FREKE

SRR RR%%E
AAA 5.04%
AA*g 3.47%
AAg 3.10%

4. A A HTRIE T MK,

T FASWEYE, FFHEE S T RRE,
A BE(5 TH B DL IC 538 77 s ) 4 O Ik 18] 49 A1
FEIL TR

.10 AR A

I (62D BRI A1 5375
1 22.19%

18.10%

13.80%
11.89%

9.99%
6.42%

2.86%
2.28%

© | 0| N OB W N

1.72%
10 & LAk 10.76%
&3 100.00%

KB B MR A AZ 55 A IO B g B A3 M
Fo M T B T AL G B o Hr i A,
FAELTHBATRROL A DL B i A5 R R AE 5y
B dEat b, P ELEIRREAT Z RS BN S )
ke A BEAS 32 2200 I A A B R R AU
EPEZ) . WEBRATICH IS AR
S RARE, RPAEIFIEREE L 7 40 T RE
3 I A RS I SIS, PRI R R

A AL A FRK G I A Fo o U

s ) N 21 HEEE 1AL 21 HERE 1A2
S [
EAIRRA % %113 TEER i AR e gy
) A B AT & 10% 21.22% 21.22%
WO 2 L3R 10 a2
oA B 20% 20.79% 20.79%
5%I/4F: 22.58% 22.58%
FEATIE K LA 10%/4E 7.5%/4F 22.54% 22.54%
15%/4F 23.07% 22.57%
LA R 4 A i & 10%
HEE IR L — 21.30% 21.30%
PERTIEFR R 7.5%/4F
LA R 4 AR T HE 20%
HEE IR — 20.96% 20.96%
RATE KR 5%I/4F:

% L F— BU 8] N IR R BFBUR s
e LR B i 5 R B, BRG B0
A SRR S FAIE I 45 R s AT T
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