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AT 1 o

2008~2010 4, VHARAUTAFIDEK C(E0b
B FEHEABEK 28.20%, MK HE . 2010
TR, IHKEAT A A DERARETN 9286.21 147G,
5 B A [ PR I 6 A ML AR AT R A 2R 2 .
A 2011 4F 3 FIK, Tl RAUTH A DR R HIY
A 9565 {470 AT BERAT I 2 AT AR AR
S, AT RATI N, ek, fEk R
FERG . B, M. AR ENY,
IS GRS B, % TRAT Y
AA T IR US AT 60%.

BEA 73 SCHUR BB B2 7, T RARAT I 2%
XA E LYK, AT = B
R T DX DR O 45~V A e P R T
VR AR AT % 3R T8I 2 B b XA I
o IR b N B NN B/ RN | 5 P i o7 8
DL b FAN H DX D8 3R ok o DY A B B 50% A
Hio THRBATEH AT T 2011 4F 6 H Tk,
KR FFEEY K

AR, R BT 98 7 B 25 AN TR
o TEFREN S, I RRAT CORCh B A 4
IR ARAT A ARE L 2S00, T R ARAT
FERBS ERE T 5 R SHBT AR08 = kR 7 1
CR& A AL, Wk
ITTERCT LA A A 4 o0 iy, BAHES 4R A
THRIE L, FRB B RS AR, A7
TFREFEZ B gt I 25 b 7, AT AT
Za MBS R IR R Ah, HRBATA
W7 = BRI SRS, HE RS T A B
A F 2 R B TR, B A T A K
JHR BRI L

AR, JHRBATAWHA R NES, &
R 5 IR A5 B 580 o T R ARAT A Mk A B

YA P EWUH ERGEMATE RGN
7 AE P R HERT AR b 1 4 15 <
R S5 T % BB N ROk 55 2 A B2 5
S ARG A a5 Kb W I H 45
ROV G ENTE N S

THAHRAT A 2005 SFEHEHIR 20055 i R —
WA BIE 7, AR H AT A B R Ak
P B RS BB . SIS,
A AN BE R S5 AR B2 7 R S5 T SR ISR
FSER, B BMmARL, A R
FIES, A78ES) T8I0 ) BRAT M 55 (R A FE

KRS, LFR, WHARBATEE SR
Mk S5 AR A SR [T, FpIRD 55 e bRade,
ST B SR RSN DT A WV RAT M 55 R AR L
SR SE S 11, AR &R KU

2. NASRAT LS

THARATIRFE “LLR ALY AE R
o, W TEEAN NEATIS AR R il
ik IORE B ) SR, A NSRS
IRFFPOER S #2011 41 3 HOK, ik
BATAN NRATIE A 30 7 B0k 2 1102 J5 )7

TR AT VR A B AT O A N SRk 45 K
JEMERIEVER, g M s A k., A
AR A B AE A P G . 2008~2010 4F, il
KRBT NAFR R BT E A K 35.01%.
2010 K, JHARBAT N NAERRH 2761.22 14
TG, TEETEAE PRI A D RAT A A 2
fir; 2011 4 3 R, N AAFHCRHINE 42 2859.81
f¢.7C

T RARAT A NBEHO 25 DLAE B 3 b
5o IR, JHRBRAT A NAE D HE K
V25 1 PR ity sl AN N DR OB PRI
AT IR LR P S . 2008~2010 4,
THRBAT A NOER DA A 15K 42.15%.
2010 K, JHARBAT AN NI AREN 2178.69 12
JG, HAITITREI L R A 19%, (F FE A4
PEIB A IR ARAT Th 4 A 56 4 A7, 2011 4F 3
AR, HRBATA N REGI & 2277 14T

L R AR RARAT IR A R B)
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T RARAT B R IEHAT RIE D NEEG 4
RlIR 257 6 BB . TR ST = AT
BRI, PROLIAMEIARSS . RS RS ) R il
JEEATRALSS . 4 2010 4K, W AARAT RAT
AT BAABIM-R R EIA 2177 Jiiks RN
FE3KIE 1677 447G, AN NAESREHT 61%. 15
F RS J7 T, il AR BRAT IR I = S AT S
Difede sy, RIS, PSR ),
5 R R&E LN gt bitn, AR %8
T R 2010 AR, AR EAT B AR BUE
AR 472 )ik

AN NBRWNY S5 J5 100, I AARAT e RF RS i 1)
P, AT RGNS O AR
PR, AN NBRI P S R R, BV
B EIGINGE . WP ERAT SRE AT I, TR
RITEWEC IR T mM . HBRAT. M AR
17+ HARHAT . THURAT. AT AL
TGS )R, H AT RS Ry — 2D

R, TR R AT NIRAT IS5 K
R, R ERAREE, NNRITILS
A B 2 L

~

=

N

3. RAF4LLSE

T ACBRAT REEEAERE N R T B AR
B, VRPN T AT RS SRR I AR,
O T AT B < T L S s B AR 2 A

o

A 3 HAARATE LB KA S A LA

2011 4¢ 2010 2009 2008

RA sH% | ®k | #K | #K

25 7 (12.78) 4844.88 | 4927.25 | 2207.33 | 2492.45
NV £33 (12.78) 4111.35 | 3691.97 | 2109.74 | 2526.56
B (1470) 2642.90 | 2538.76 | 2615.96 | 1944.42

id: BlbR QA AR LKA, i Re. EABELBET;
) Ak 77 A% L4 3% ok W ARk A E B R Ak B A BRAUM) B AR
R FHAKE; BAKT O HHART T, THEE L.
BAZ2HFEF . RBP4 REA MR K63
g Ry

ML EER B AR, AT [ S B

LSS B R L —E shtE. B 2010 4
B, AT IR TR A M B R, [

B R ASUGRRIAE 2009 AFAR B GG, £
PE RS 2009 AEAA T TR

M EE GO, 2010 4F, T i A& 1
Tty AARAT RNV AR R A BN KAt BBt
FUEBABA Y B R R, 72500 22.98 {270H
69.14 1470, SATE AR, WAARATIRME L Bt el
FAERUE BN L AR R S B T e AR 2

N4
S

7~ REEES T

PEEER, AT NS B ALl
TN i AT A L ST AT XU A B RE ) A%
TITHNT, BRI ] 2% XU o

1 BRARGE R
AT A FRAFN S5 94T 7r i fib. £
IMAT AR R VG A A D055, T

TR 55 R T 1R M Ak 55, R0y
AP 3RAC Ik I L o HEBLR Ak 55 . 2 Al
G5 AT A A R A I A W, 4 AL
BRARAZ SATAHRER T ik BAT XS A5 55 B
HERBPIFP T (D NFHHAE 7 H
HAM 55 Fi fHL B8 A% T 2 S5 AU I N TS 5E T
A7 AR B R, AT NI 283 ) R LT
BML 5T TR (2) (R IR
T IO U R 5245 55 1h B AT
(EACE AR E I

AT BAT N NRAT BB R B> NF DT
1INl N > S NG (157 P 718 g AN =343 1
FEAAN VAL L, HA SR Ao &, i 4%,
TG B AEIRE . A AT S5 (K B A o 2
AN 53 A SRR A AT N BT b T D8
1%

T A BRAT AR [ SR L 2 BUR K, 1l
SE KA LNV 55 2078 MRS Wy Sk £ LA
BB, AT X T A
AR P B AL A R . AR A At
REFR, T AHAT RS PR ORI AN T R 2 (0

L R AR RARAT IR A R B)
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fLimiE, s i, HIReE; R, &
FERE S A4 B E BB R R ARG B &, M
PaSke L 2 AL i H s . AR AR 2010 AR, i
RAAT BER B — RAT AL DE 3K Ay bk
21.48%, i H AT AL A 60%, ATMkAEH
JARS:— o B 5% HE RO 45 (1) D = A7 Dk b
FH 10.18%, v LLARXH R o

2010 4F, FRHEURE R, VAT X L
BURFRL - 5 2R 088 (LU RIFR P58k
AT T B E A VPR A ) R S AR
A 2011 4 3 AR, WRHEAT O IRRRW
1050 147G, 295 4IPS AT 11%, 7 EbAH
PUES N

T RAAT X AR B2 P A5 R4 “ 584715
BEPEHL SR KBS I, R
(RGN, SE L IR sRAE NI, WA S %
YU N8 205 DY R A BRI sK
Jit RS 0 ] 5 it 7 Y RN 4 R B [ % ) 9%

LS5 IR . MAHSRAR R RE (LR 4)
AR T VIR S AN o

A4 HEBATREEP EFEIFEA
20114E | 2010 | 2009 | 2008
m H
3AR | K | K | X
R DKL (%) 316 | 330 | 335 | 296
BT FE DR I(%) 18.76 | 19.55 | 25.04 | 24.30

TR R AT AT AU B B R U AR A
i, MRS S AE, JEd g
BRI A ST B, XN AT I R A TAE
BEATRE BRI o R HAT AN R R Ab
LR BRI SIS DARHHRAE . HRA5 B
bR RAZAS S . ITAER, VI RERATAEES
WD EOARS I R, oK T X0 A7 AN B 58K
PEWALE TR, A RITEHREA RITHH
YRR ES (WK « #220114:3H
A, W RBATA BRI AR H52.361270, A RIY
HH0.44%.

A5 HABATRRELASEF LA
2011 4F 3 Ak 2010 4EK 2009 £EK 2008 4R

REAR Y o KW o Y o 2H o

(fz.75) (*6) (fz) (%) (fzz) (%) (fz) (%)
e 11755.46 98.96 11340.87 98.92 9140.92 98.41 6788.44 97.32
RER 71.57 0.6 65.22 0.57 73.02 0.79 102.53 1.47
e 18.71 0.16 2171 0.19 41.92 0.45 49.22 0.71
QS 19.67 0.16 20.90 0.18 19.62 0.21 22.69 0.33
BURK 13.99 0.12 16.19 0.14 13.06 0.14 12.76 0.18
ARBERAT 52.36 0.44 58.80 0.51 74.60 0.80 84.67 1.22
=178 11879.40 100 11464.89 100 9288.55 100 6975.65 100

AT, IR A RAT A5 FT R A B4
RAWEE, FIRFRAR; E5H™ &
P DT UK, % B2 58 B (132
RAIEESESER

2. THAeEE

W AR AT I TIT 0 X X B e T A2 S Tk
P ARATI PR B KU B A . T R
AT BT DRSS H 18 38 F WL % 4 11 0 R 5 5
B LS T K R BB, M AT

Py LI, BRAT B RN ) 0 XU AT AL
RS, FRE T 3 ARG S AR AU B R B 2
T B E N BN B BT B A T
AT R R KU
THAARATHIE 1 (i WU A BRLBURD) « (f5E
SRR i KOG BERRE ) A (BRI AL 55 X
WA IMED SRR, T KOS BB AR R
ANWTSERE o I AARAT I T 7 R 1K) 5 A A
FRUPE AT I RS . RTINS
T AL Gy R B0 WS LA B 7

L R AR RARAT IR A R B)
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P 5% i KRS e LR, 1T B KU PR A
(MLS) R&Gam 4k, SR T EEReWE
(1 H R g, O AE Gy FATE S B0 S A 55 1
TR T LB I R F S . 2010 4, il
RARAT A THI A 3115 98 AR WIS T 3 AU &5 B A
TH , THRIT 2011 2 g AT G 8 B A SR SR
(1) T 37 XS A AR Y R 455

AR R 2R U FR AR, TR
FT R RIPURNELE 10% 20 A7, 52 23 5 (1) 5%
K (LK 6).

&6 HEARATH RS E LK

Ei=173 2010 EK | 2009 £EK | 2008 EK

TR PURNE (%) 10.55 11.52 9.55

VE: A REUR =) R A 195 8RS K S HUAE S

T RARAT R AN R ERS X ) 7 2K
ez it A, AT A AR AN AN K ik
WATHISN T EE N ETC, 20104F K, A MRAT
TEZRURNE -0.9%, BLHIPIAEA PTG (L3R
1), ZRICEBNIEMIE N o

AT HKARATIC R BB M LA

=10 2010 B3k | 2009 4EK | 2008 XK

T ZERUEANE (%) -0.90 -1.73 -1.34

iR ILRSUBMESID R T A1% S 505 R T ShER 5 ).

T AHATACE AT A dol 55 2 A%
WM AN SSEME 55 o ARARAT AR AT
A R R A 0 5 O U, — i
AR B T RS I, (HACE AT T 37 U 5 1
K3 S AR o 3 A HR AT RO PR TIE <6
AT A5 W PRy ol e ) s 3 FH XU

BTG, HAAT T A E BAA R B D
fi e, T RS UK

3. AFHHANLEE

TR ARAT I TN B T A AR v A B A
2 IR BT X AT YR B P KOS AR 3 XU £
LI RE, BT e B T s P P
S A DL <E U e 1 FL B B 45

T HRAE B AT IS .

T ACHRAT T2 BL R DUAS T 1 I s sl v
B R SE R MR BLEUR S REUA R,
W B S U s PR BB A BG FRA, —2s
2 FEAL IR B P U B TR, fEARSELE
FEL T AAER B, e Ok A T,
2 R A AT DB REURE T H 2 ) B B Bk
A&, B RAR B BT PN B, =R
FZeIEAL PP IPO A8 AR AL 5],
SR RBLEN DRE D e sl P B
HARG.

AR, B IR SR, ik
WATRIIN ESR P PE 7S O B E K
(W 8), MR AIEIE AT K .

A8 HAARATASME O LA

B OW 2010 £ER 2009 4EK 2008 4K
RV 434 (12.6) -5255.57 -4670.64 -3584.84
3 HAM(ZIT) 1405.89 44157 1647.05
3N -1 (1et) 49.20 1044.39 459.56
1-5 4F(f¢.7) 1783.91 1602.66 765.62
5 4L 1 (1208) 3234.84 2243.58 1109.96

4, BAERLEE

S RARAT A 5E T 8k 5 3 R A IR
BUEAR R, W T RS0 R 8 1 e
HESL, IEATHURL. RALVRAE 7. AT K
TR H A7 IS A KRS TR PEAG 5
TR 5 s A5 N P AR R T R0 1] XU A
. CRTAE, W R R R K
IS 50 W 1 IR 22 % (1l 25 A8 1 Ry
IR AR, S R I, &
AR AR o 3 R AR AT TS B A U
PURIVEAE TAE, AR 50 350 1 IR 6 0 i
FRER, ¥R RS bR s, 5
7 5 3 B A1 A B 58 A R 8 458 2K e

A
=To

AT S T ACRAT A KU BT AN T
Py, TR B B ERAE S F AT

L R AR RARAT IR A R B)
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R AL AR AT 4k A A B ATAR S

t. MESH

W ARARATIRAL T 2008~2010 4E4E 4%
et & 2011 4 1 FRPEI S5 . Hodr, 2008~
2010 4F B W 45 R 3 28 22 A HE W 25 VT = 45 i e
i, HEME TR WA PRHEG IR 2011 4FER
1 =T 554t R il

1. WMEaa

A 2011 4F 3 AR, THARMMAT B A
22701.36 12,76, H 9%k 11652.28 12.7C;
it S8 21407.22 120G, o A7 K R A
16725.30 147G; A ER 1294.14 {47C; BEA
FAEH 11.68%, ZOLTEAT AR 9.09%; AR
DR 0.44%, &% 433.76%. 2011 4F
1-3 J1, WREAT BRI N 151.96 147T,
HFE 60.74 12T

2. ®FERE

2008-2010 4F, i AT B - BAUTE RS
WK 29.37%, IERACIR. AT T
AR, RN~ DR S B W A4
(AR 9) o 2011 4F 1 ZFf%, T DR
JWGZ, HRAAT R KIREA T R R, R
PEE AN 22701.36 1470, BAERIE K 3.59%.

K9 HABATR AR

BPo #E 2011 4F 3 FIOR, TR HUT ISR AR
11652.28 1470, BUFEAHIIE K 3.66%.

AR, RPN T K [F I, 3
RAATA RO R A LA RIS R 2T G
#2011 4F 3 AR, W REATA RO
H0.44% . i ARHRAT I IRAE DR Loy 2R
1o, FIEAH R LA o D el £ . Bl OY
AURAE £ K A ROE KR R L R
B, WARBATHIR &GS th 2008 K11
192.49% FF+42 2011 4F 3 H K[ 433.76% (I
* 100, WTRIZEWATHI; Pk &% a T
AR AT &K (LK 3D,

PGS (2o | 3234.61 | 293249 | 2051.19 | 1626.01
EN A7 () 4844.88 | 4927.25 | 2207.34 | 249245
PR 11652.28 | 11241.13 | 9105.08 | 6812.67
PG UCD 2642.90 | 2538.76 | 2615.96 | 1944.42
HAbBG({270) 326.69 274.48 247.61 218.70
WrERTHIZIT) | 2270136 | 21914.11 | 16227.18 | 13094.25

i AAEK T QNS BRLN T RBITHOR, FLF > ales
AR LFHIA. Frhfsd. EABELBKTT; ATET TR
HMe R ATASRT . THBEERE . HA M
BRRA T oA WA B EIL . RABARILK.

DU R ARAT B B B P 2 R 4
% ML EAE 50% L . 2008~2010 4,
TR BT DO BRI A1 K 28.45%, K

A 10 HRABATHERTER
R B 20114 | 2010 | 2009 | 2008
AR | K | R | K
A RIEHRB(LTT) 52.36| 58.80| 74.60| 84.67
DEAUR IS RAI(1LT) 227.12| 223.76| 183.47| 162.98
DER IR %(%) 191 195 198 234
PRATL 1 % (%) 433.76| 380.56| 245.93| 192.49
3.00% - - 400.00%
|
2.50% | \ o 350.00%
\ '\‘\\ - 300.00%
2.00% |—w- K o N, 1 250.00%
1.50% - e RN 200.00%
|
1.00% :ﬁ 4 150.00%
| 4 100.00%
0.50% 1 50.00%
|
0.00% L L L L L L 0.00%
ik Ml ek R BB R #H
‘ Sme - SR —— B

K3 2010 4 F= 24 FE PR ] R ML ARAT
TR IKFR L]

AR, AR BRAT B0 = B AR R
Gz, R EAA T R B A 2010 4K,
THRBATBER R = RN 2538.76 1470,
YT ) 11.59% . Vi RAAT H BT L7 1k
FHXSRRE o VI RBRAT BT B 7 DAnT it o 4
AR IE S CIEE Bt/ e | A Uk Sy
KT 40%F 55%. FIZR (1)L TFxf ] ik H 4
SRR AR T B I R R . AHE B0
S La, WRERATHRGRE S DLE G, AT

L R AR RARAT IR A R B)

12 2012 %2 A



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

B LA AT B BT AT A AT IR

P FBOE VS G SR oy £, LR
T AT BER R =1 70% L L R4
b7 17%, L Aoy M7 BURHE 5 M r kAR AT
SRy . o, IR AT N Z AN
PR AAA (ORI [ £ i ML AR T SRl 57 11
RATNZ N E W KB R ARTT . Bkt
P BRI o R ERAT K IR AS 5 0% A0 3
X FREE PR B v R A W L R AR A PR
AT T T L G EA PR A
KORFIRATIIRERE, 2R IR/ . Ak
B TRBATE T HAR RSN

2010 ELIK, THARHRAT [ 8 77 RS A2
PEA B e X B T2 U R e
TR AT AR ARG KRR T IRl , b
TnsmsE R sh MR B, TR ARAT R U S BT
L B8 AR A i R SR N IR L 45 BT . il R AR AT
NI 55 = B DASEHR A A BT, S R
TR ERAT TR A 5 (R0 T 32 22 8 [ Py 52 35k
(PVARAT N BT, RN 2% 7 SR R/ o

T RARAT TBLE R vk 8 — e XU HE
o B 2011 4F 3 K, Tl AREAT— ROXRS HE
4B 95.00 127G

GEE, WRBITARERRES A R
R FFLLORFE NS, IR, BARTE R
HRIT.

3. RifRsEM

AR, R BRAT AU A R K o Vil
RAAT AT E B R P AR [N AR A
foidrdl il (LR 11D .

SEME B . 2010 FELAK, T AHRAT R A A5
B

B AR AOR I R BAT R BN A BORYE, 4
H A 80%. 2008~2010 4, i A 4AT
1B A1 K 31.52%, HKAPRE, Jili
RAATIAE ARG KA R e o Sorh, Ak Arak
2905 70%, SANAF IR IR A s AT
LT 50%, A7kt E HRLF. 201143 H
A, THRHATAE A IG5 16725.30 147G

#2011 4F 3 JIK, W RMAT C RATIFE
LS IR R A 25 il 168 1200, i
B LE RN o AR GRG0 RAT R A B T
PR AT G

BEE, WREAT WO A, )
SR IRADE o

4. BEHEHBAE

TR, WARBATE MG KB (I
R 12)0 WIABATE N T ER A AL
AN CEARE BT FLEON ) T8 2% K<
N

R 12 HERABATAEAE LR
20114 | 2010 2009 2008
HH 138 #F &£ F
EB (LT 151.96 | 498.56 | 368.24 | 345.61
s FUEEIR (1200) 136.20 | 452.04 | 335.38 | 315.34

TN 1474 | 4049 | 2207 | 17.95

B (1¢0) 0.20 0.22 413 1.60
NS (Ap) 73.21 | 247.83 | 196.45 | 192.29
s ENVBLE K@) | 1072 | 3395 | 28.26 | 26.13

b 55 B AT 3R (12 5257 | 164.80 | 132.53 | 126.79

PO IAE AR (1200) 8.19 | 4587 | 3182 | 37.18
W (1259 60.74 | 19179 | 13215 | 12516
R % (%) 240 210 291
JRAN EE (%) 3459 | 33.06 | 35.99 | 36.69
B 2 (%) 1,09 1.01 0.90 1.13
TR (%) 1923 | 2004 | 2407 | 3576

A AL HRABAT A A

% H 2011 4¢ 2010 2009 2008

3AXR FR X R
SN ARG (0] 411135 | 3691.97 2109.74 | 2526.56
ZPUERK(IZT) | 1672530 | 16386.80 | 12953.42 | 9472.94
RAF S5 (120 168.00 168.00 188.00 188.00
HAh 57457 (1259 402.57 434,54 295.13 489.74
& wdw 21407.22 | 20681.31 | 15546.31 | 12677.24

E: Bk fi MR @R LA A BRAM G, TATE.
= A G R K.

AR, AT R A TR S B

JE: 2011 45 1 Rk B RIS it A7 E).

PR30 T A 7 IR () 386 KRR 2 7K P 1)
CrE AR, AR R ARAT A S AN S
e, HENBRNRI B EERE 90%. iR AT
2010 4Fi§ )220 2.40%, % 2009 4 ETF 0.30

L R AR RARAT IR A R B)
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ANEGY R AEFIZREAT TP TR K

Hh[R) Y 45 N 2 Tl R AR AT B RN Sk
Uio BEAG RN SS R R R, T R ARAT T4k
o ARSI BRNIEG IR 2, H EN N B
BN, RRNETTERAT R . 5 RIRIRATAH L,
TR ARAT HR R 25 RN L A T AR AT (UL
K4,

18%
16%
14%
12%
10%
8%
6% -
4%
2%
0%

KR Soll PIPN i S T 5

Bl 4 2010 4F 4 [EPE I o) L AT
N N R TTAL

TR AT T I S AR, 55 K
BT I ORFEAE S VU H Y . 2008~2010
B, RAUTIL S KBRS E N
14.01%, RFEMINIEH . T4k, Mk
BRAT AN L SV 5 R B a s, 5 sa
B0 1 B P AR AT AR AL T3 7K1 LT 5D

W 2t SRR KR LU DOKR T, I AR HRAT AL TR
FARATHBAS KT (I 6)

30.00% - - 1.40%
|

25.00% + 1 1.20%
|

4 0,

20.00% - 1.00%

| 1 0.80%
15.00% |

| 4 0.60%
0% L

10.00% ‘ 1 0.40%
|

5.00% | 1 0.20%
|

0.00% - 0.00%

ol R R HE R R ek
S R —o—rrtm;rmw\

6 2010 4 ELAETE B i A L ARAT
Weas R AR L

AT LRI AR TE N B
Ko AT R RS, BATRERAE R RARAT
AL TR K o R — B, M2
Drifsgm, SIMBCGRER, mARITaE K
LTt

5. Ashix

T3 AR, AT T ME 5 B
FRERE/R (3 13D AR ah it te
TRIFAES B, RSB AS o AT
SAT BN R DY, AR MAF SR LA
70% /e A7, BEARBITEAL T RAFKF CILIE 7).,

50%
45%
40% s pg g e = _
s | l l A 13 HEABATARF I ITA
]
25.,2 L . . 5 B 2011 4E 2010 2009 2008
20% 3 AR ki R ER
o T PN %) - 4.46 4.59 6.51
5% NI s1o0) 4558 40.28 48.71 55.24
0% .

W ol EN T R ey w5 NRTH5E %) 70.33 69.76 71.60 72.85

i RPABAEEEF= (AR RETRBAIAEERT+E
BRE) 1B P BRI

KI5 2010 4 F= 24 B4 il P AR AT
AN L EE

76.00% ‘F /\ 4 60.00%

74.00% ; - <~ . 4 50.00%

Wk, IR, 2000 e e e
(ESTHLA R 19179 {476, 2001 4ELIK, SZR]  saoos g o
FRE IR EI I, IR 200 1 E T | o0
B A B AR R RS 47.97%. 62.00% 0.00%

Ml Rl RAE R P ik bk
‘ i cai {2 —— ARMshtELs ‘

2009 4 LA, H T3 4 47 S %
WRAAT PR = K e BT B, °F
Yo e s R RO — 2 s . mt 2010 4

K7 2010 £ 32 34 [ M e il i ML AR AT
RSIR e =y A A A

it R JEARAT AN AT TR ) 14 2012 42 A
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T ARBRAT LG 2 L2 h T 28 3)
MRS (LR 14). 2010 4, HTEA
A 4 Rl R 7 TR LR B e B K RIS, S 3
AR B IS B AR IR A Yt 1 R A
2010 LK, TR AT R IE S AR LA
PSS NP KB 4 Sl Pte X102 I TR
WM IR 37.20 1476, 2009-2010 4F, Z¥E5G
BRI TANUE H A A5 0 B o A4
MIHAR TR 4 S04 SEAN W) G Ik G, TR
BTN ME R

k14 HEBATNERER AR

- 2;)_131 Hili 2%150 2%29 2%28

ZETHIRRREULY 40101 | 5507 | 1034.82 | 1055.04

B IoY 9638 [ 3720 | -718.17 [ -798.29

Al B (4 049 | 35261 65.20 -5.97

IELIRGEWIIEUs) | 30512 | 33473 | 38185 | 250.78
6. WAL

K15 HEBATRAMRAZALE LA

% H 20114F | 20104F | 2009 4F | 2008 ¢

3AXR 1RAXR | 128K | 12 AKX

FATHH(I ) 1605.76 | 153846 | 975.80 | 682.13

Hol: OTAILY) | 105038 | 119823 | 65184 | 37845

MBI 36427 | 34876 | 33112 | 309.81

LY 17.76 1705 | 1434 | 1226

IIBUAREE(I20) 13735.10 | 12783.61 | 9437.05 | 7518.21

JBABR/ A RI0) 570 563 420 318

FROBEAR TN (%) 9.09 9.37 6.90 5.03

BATAH%) 11.68 12.02 10.34 9.06

AR, WRAT EEEIEY K. K
AT IR P A5i o7 AN R A 7 b e we A, e
2010 FEA, Il RMAT CRAT H N LEAF SN 1)
Wizl 168 1476. 2009 4 9 H A1 2010
9 M, IR S PR IR TR 2 T RS R RS
G it 4 544.69 {470, METRNRE T RZ0 B
A, BRI IAFBNIA UG, AR K-
AHTRAR. #2010 45K, WHARMAT R AR L
FHIZ O TEA TR R H 507 12.02%F1 9.37%,
KT AR AR AT KT . B 5300k 45 1)

FRELIKC, T RAUT U0 I B8 A Hb 78 K 7
2011 4F 3 HAR, THARMBAT A F L H RO %
AT R 4 11.68%F1 9.09%.
Ak, THREAT IS 8 7= o % 7= i
HH B AR R AR 60% LL R, 2010 fEK K
58.34%, 5[ WA Hl D ARAT AR, VR AR
AT R R T — K CILE 8).

WE %k bk B RE TR %X
8 2010 4 L B A= [EVE IR il L AR A T
A SES (estad

DA A HR-AT 2010 4F 3 JJ AH I 25 Hicdhs o 2k
i AT (A BT 5, ARG R I R AT R
WATREA TS MR . AR e Br
FATHIFIIN 3 A HRA T AR AR HE B ) ok 1 51 0%
KI5AT, LAANTEBEAS

7. RRATHAZ AL

ARG B A HW, WRRITARRITIH
MR 7 o AR A IR SR TT 27 I R AT RN
300 127G, LA 2010 4= AH G 55 £ s ok L,
TR AT e PR L) B 7 CRLFG 4 B A
JRCH SCERAT AR I AR I B
TG ME AR PR . ENIRE LR .
LRI 7)) RAR 8901.17 47T, JEA VRSl
A 29.67 fifs SETR S AT X
RGBT ARG AR 550k 8.32 £, Rpi
P2 A5 1 o

BT, T ARARAT N A IR G5 25 (1 24
E R 5 o

il R AR ARAT A AT TR 3)

15 2012 2 A



BEEE¥LERAE

China Lianhe Credit Rating Co.,Ltd.

B A ARAT £ @R A 0T R AT AR

FASHEERENS |

B SR 1

H404%E

—/\—l:l

[

[ REERS \ R k2 P —
| BREE T4 | = ;[ " e
- - — —| WEs
[ smssezEas ||| : :
MR T 5 KA 5 BT gi = rerr— | ITE PV
Wit ER L H 1228
| mramEmzRe | awkssas |
| amemERe |  makeesas |
S B
f 5
;{i | ]| = 5 ;Jé ?
R o [ | AL i || L el = || )| 5 | &
gl l|lBHEIEE =] g 2] £ AL S o | || f] || ] S ]
sl m [ s s LLENE NENEN 2 212w (el =] 2] 2 )] | )| %) | R
o e e L L R R B 1 R I A AR R (B (A S G
G R e e |l || || ) | P I e || 4 ol 1
8. i I
i L v
=
L JL__JL _J__J L JL _J_JL L J _JL _JL _JL _JL JL _J L _ JL JL JL JL _JL_J L_J +
B AR RARAT IRANAT R 3) 16 2012 42 A



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R AL AR AT 4k A A B ATAR S

M2 &Hrefi

Gt AT B AR R BT IR A IR A F AT A2TT
% o= 2011 4E 3 Ak 2010 &K 2009 £EK 2008 fEHR

NG BAE I JARAT 3R I 3234.61 2932.49 2051.19 1626.01
A7 R 2K 0 1161.51 695.40 1435.54 541.29
HEE 0.63 0.02 213 0.00
P B 182.73 312.53 241.22 236.44
X5y A Rl gt 1= 14.90 0.00 0.00 0.00
e Y T 7.85 10.33 6.07 22.88
FNR LR 3500.64 3919.32 530.57 1714.72
PG I 39.62 19.46 34.61 10.09
IR 80.52 65.37 54.36 50.55
PRI 0.03 0.16 0.02 0.85
RIBGER B3R 11652.28 11241.13 9105.08 6812.67
Al A SRl 1130.12 1041.43 892.15 573.65
HAH 2R HE 1434.19 1435.57 1367.46 1106
43 9 BRI N ISR () 41.26 37.07 336.57 232.61
KR 14.58 14.36 13.71 9.28
[i] 58 7t 7 72.88 74.33 70.75 62.6
e TR 0.95 0.85 0.00 0.00
TIE R 4.12 4,05 2.05 2.07
KR Pt A 11.10 11.86 10.69 7.66
T b PR AT 3.28 3.29 5.05 5.84
BT B 40.02 37.73 31.09 27.89
HoAb 73.54 57.36 36.86 51.16
BErE m vt 22701.36 21914.11 16227.18 13094.25
LBl R R RARAT RAR AT PR3] 17 201242 A



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R AL AR AT 4k A A B ATAR S

sk 2 #57

Gt AT R AR R R ARAT IR A B A HAL: 47T
Bt B s 201143 AR | 2010 4K 2009 4EK 2008 4EX
I SARAT i K 2.39 0.50 0.48 0.00
(7] b e H Al 4 R BILAG A2 03K B0 3444.98 3378.19 2059.35 2224.41
FAT 4 121.30 144.15 37.74 105.33
DL Su v f FLILARZ v A\ B0 2 1) Gl 4 £ 0.00 0.00 2.37 0.00
AtE SR 7 9.28 11.72 6.06 23.78
SE R (R S Al 545.07 169.63 12.65 196.82
WA 16725.30 16386.80 12953.42 9472.94
JCHIEEK 0.00 17.80 19.10 4459
AT R T 35 M 78.60 68.57 69.05 69.24
P AR 47.12 41.79 30.13 34.19
A FILE 137.69 117.54 83.02 83.60
PAT IR 0.12 0.12 0.18 0.12
oA A 3 50.42 58.75 65.52 74.21
A a 38.94 37.21 5.06 8.89
AT i3 168.00 168.00 188.00 188.00
KIIRAT 0.00 0.00 0.00 60.00
FLAth £ £t 38.01 80.55 14.16 91.12
uiling=a7 21407.22 20681.31 15546.31 12677.24
AR A
i&S 143.49 143.49 88.30 56.61
PR 586.50 586.39 243.18 108.63
b nI A SRl e R SR 2R -19.21 -19.32 1.04 6.75
S R R ROR A A -0.02 -0.02 -0.36 -1.45
BRAM 152.50 152.50 106.89 68.64
— ARG E % 95.00 95.00 69.00 64.00
Ao FLRIH 313.17 252.59 172.16 118.91
U e e 3.48 2.84 1.34 0.22
R A 1294.14 1232.80 680.87 417.02
Bt AR BT 22701.36 21914.11 16227.18 13094.25
LBl R R RARAT RAR AT PR3] 18 201242 A



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R AL AR AT 4k A A B ATAR S

WE3 FlE%

Gt AT R AR R R ARAT IR A B A HAL: 47T

W H 2011 4E 3 AK 2010 4EHK 2009 4E# 2008 4EHK
Bk 151.96 498.56 368.24 345,61
FUE RN 136.20 452.04 335.38 315.34
LB 243.64 729.67 601.90 557.21
FLESCH 107.44 277.63 266.52 241.87
e 3 U UEREIION 14.74 40.49 22.07 17.95
FEh A a 15.69 44.61 27.20 23.35
e b Y ES A 0.95 413 5.13 5.40
B 0.20 0.22 4.13 1.60
Horpre S PR A b P i3S 0.22 0.76 0.70 0.54
AR EARF) W A 0.08 -0.88 0.12 2.97
WS as 0.44 5.40 431 457
RN N 0.29 1.29 2.22 3.18
Bk 73.21 247.84 196.46 192.29
BB 4 KB 10.72 33.95 28.26 26.13
b 58 K s B 52.57 164.8 132.53 126.79
B AR O 8.19 45.87 31.82 37.18
oAb 55 A 1.73 3.21 3.84 2.19
EOLF)E 78.75 250.72 171.78 153.32
s EAMRN 0.05 2.48 1.72 0.21
W ELAN 0.01 0.39 0.54 0.50
I S 78.79 252.81 172.96 153.03
e B 18.05 61.02 40.81 27.88
#FiH 60.74 191.79 132.15 125.16
LBl R R RARAT RAR AT PR3] 19 201242 A



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

R AL AR AT 4k A A B ATAR S

iR 4 BMERER

Gt AT R AR R R ARAT IR A B A HAL: 47T

20114E 3 HK | 20104FK | 20094k | 2008 4EXK
— ZEEI-ENASHE
B P AR R A JBGER I 14 & 376.10 4752.21 3315.43 3451.80
I JCERAT A B i 1.89 0.02 0.48 -0.10
) AR B LR HR N B8 4 9 & 777.84 -3123.57 1016.11 -743.37
WERLE . T8 R4 249,52 802.47 630.00 557.88
W HA 5 4T3 A K 0.62 65.33 43.50 120.50
ZENG AL A AN 1405.96 2496.47 5005.53 3386.71
B BB 416.00 2179.21 2320.29 1488.60
A7 AR AT R )Ml 004 1 g 339.68 -120.48 1024.58 461.53
AT TSR A 88.11 245.25 260.16 196.35
SATERER T DA ER TS AT IR 4 26.15 104.70 78.93 74.40
AT R TR 25.05 83.58 74.85 66.20
AT HA 5 28 TS S A R 4 109.96 59.27 211.90 44.59
S ENI A N 1004.95 2551.54 3970.72 2331.67
S TR A B4 TR I 401.01 -55.07 1034.82 1055.04
Z. BREIIEENILERE
Wl B Bl = I 45 565.71 4742.98 1855.82 641.75
A PR B B 4 0.00 0.49 0.29 0.37
W EIEHLAth 5 B B 5 B SR 4 0.56 0.36 0.09 0.24
BRI ERAN DI 566.28 4743.82 1856.19 642.36
BRSNS 660.99 4690.84 2558.09 1426.42
T I 9™ TR A A A 9 7 S AT I I 4 1.67 15.79 16.28 14.22
BEEI T H /D 662.66 4706.62 2574.37 1440.65
BTG B L IR G I 15 A -96.38 37.20 -718.17 -798.29
=, BREIEENILERE
UTesngl & JIEE R 0.49 393.46 149.40 0.23
s AR EUR R BRI IS 0.49 1.47 1.14 0.23
RATHIF TR 4 0.00 0.00 0.00 82.00
BB A AN 0.49 393.46 149.40 82.23
SRV 45 AT A 0.00 20.00 60.00 70.00
SRR RN B AT R ST 4 0.00 20.86 24.20 18.19
EiESI ANt 0.00 40.86 84.20 88.19
BREN T ENRER BT 0.49 352.61 65.20 -5.97
PO VAR SN B 1 52 M 0.00 0.00 0.00 0.00
Fiv ARG KRS S P i 305.12 334.73 381.85 250.78
i BRI E RIS EM YR 1675.96 1341.22 959.37 708.59
75 IR G KRS AR 1981.08 1675.96 1341.22 959.37
LBl R R RARAT RAR AT PR3] 20 201242 A



BSEETREIIRAT ; .
China Lianhe Credit Rating Co.,Ltd. ﬁiﬂkég&’f?é%ﬁ{ﬁﬁT*%é]\*ﬁ*&%

MRS BARITRKEGRSERTIRNFRIRERESGN

A B AR T KI5 SR b =2k, 9 : AAA. AA. A. BBB. BB.
B. CCC. CC. C. & AAA Z. CCC LA NEEL A, H— M HEEH T+, “ " FfF 5 TN,
RN B AR T AN S 255 & L R R PR

% 5l % X
AAA | BEEBTSIIRETINGR, FEARAZARILTE AL M50, LA
AA BHEBET IR IR R, ZARILTF BN AR, B NERRAK.
A BEEBTS B IV, G AR ETIRE M, 2 AR A,
BBB | BRILGISSHE M, RAMATEIE AR, ARG — B
BB BRSNS, ARATAE LR, AR mIEL M.
B BAEFS5 RE B HM T R AP 22 5F 5T, B2 KB AR

L

CCC | FEIEGISS MRE I M T RAF 2R DA, B2 KU A i o
cC FERS ™ B AL PRI R LD, FEAAREDRUELE L5155
C ANBEEHEFTSS

b R K RARAT EAY A PR E) 21 2012 %2 A



5] iIRZE
ﬁna LEECEEE\Q Co,Ltd. m]- J]'l-%ﬁ-rﬁ"ﬁ'ﬁﬂ! 'fﬁﬁhﬁﬁié}vfﬁ‘%ﬁ-@;-

B FAZ WAL A PR 8] % F
R IR K SEARAT BT A PR ]
2012555 — A& REAT 3509 SRIF PR RS2 HE

MRS BE VP A RA R AR “BaE" 5 LN A RBRITIROA AT (L)
TR CRATA”Y BB, AR A F AR5 SR AU 2 AT AR R BAT 1 S i 55 25 ) 7
Wi

EHIVRH TR R FAR, eSS e 1, RAT AR AT R IR, Nt
RESR, IS VAR IR BV M0 AT, LS L R e i MR ) T A
ANV A AL N I BRI PE R BAT AR TS, kA T s AT A R
BRI ZE R, A1 RGBT R AT 5 A LA H PBm-a S I o
AR LA 25 o

WRAEBEARRVE, AEFT AT, TG TR AR A AT A SRk 1 BRSP4 W A3 T 5 N B VP 4
BAT AR EERARA, BORAETTREN BAT A DRI = A KU M SR T, O (S it
1T B W BRI

WA AR HEARAR L I UL, 3SR AT A AT R S WIBRES SR, I BII R S AT05 ) S5 4 e o
TAAT o BRAT NARE KL [ et 8 15 ST 26 5 0 R 52 BIBR B VP A0 W), R W (AR AT
FRAFULHERAT A 1OME A4 T LA AR

AAT A R SR AR B R e, BB W5 TR MEAT R AT I R (S F 5 4, Tk
i VR AR S 42

RIEANIHE A DA AR UEZE SRS 7riE), T-9945 7 H 31 BRTIRATA. 2000
TR PP AR, ISR B 58 o

e ﬁhﬁ%ﬁ—AWiA&ﬁﬁﬁﬁAW§,ﬂ&ﬁMﬂf”Wﬁvwg“

b AR TR BT A AT LA 5] 2 T





