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HHEAEE 18 An, HEAET 5%, MOL—E L BRI 907 AL IENTT 10%. fEAET ™= M, B8
th 3 SifEIE K 48.06%, TETTLLI 77 3= M HERER 6 A BT IKAIFEIGE K 17.05%, E1Ek
W, ASH5H4Z, i1 5K 8.15%, TEATHLA 195 327 5 HE44 & 32 fir.

k5 2N TEEELSIEBNNE R
2014 £ 2015 &£

% H RPEEIR | IO\ | BPCEENE | EERON
"o i "o T

LA EH 85.74 |  6,062.18 103.80 |  9,923.98
SE 1) B 7 A 49221 3,829.24 819.26 2,716.83
it 577.95 | 9,891.42 923.06 | 12,640.81

TR R 8RR

BARE, ERESIAN, AR BB SRR, W KIAE 2 mLE N B LEANK,
BB 2 S5 AR A i AN T S8 38 TR, RORAE B 748 BRI 8 A 8 70 07 TRt — 2D 3 e

WEFHE R %
NFME A G SS F B R R 5 205 W 0] 2QAE 328 59 b 55 A 22 5 17 20 0] e 22 5l
5555 HLE 2015 IR, A FMEHZ S ZIRN 10.84 1470, [AIELIEK: 16.63%. # % 2015 K,
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BESEHTHBIIRZS
United Credit Ratings Co.,Ltd. N E)AF IR IE IR IR L

AFIRB LR 2E ], I A R R A5 00N 143.51 146 4.17 14 76F0 40.82 1270, &
it 188.50 127t

PREZHIN, A RE RS RE K, B 2015 K, EociEds KiHE K 3.69
JIP BT U RIRSE . 2015 4F 4w SE il al g e A S RON 13.32 4276, R K 145.27%.

(6 M2HENIBABELSFIBFL (E42: A, L)

i H 2014 R 2015 4E
il il Tk - 2 H 26,600 36,384
Rl Rl K R 96.85 143.51
[EON 5.43 13.32

FALR IR 5] R

PREFIAN, 2 R 55 IR FF R i R R S35, #E 2015 R, AR IEEF RIWAL 5
ARHN 40.82 14.7C, 2015 F B2 B B 55 SEFLAUE YN 3.92 1470; # 4 2015 K, Z1E
1K AR ECH 4.17 127G, 2015 447 2958 W ENDE S5 LA SN 0.58 17T,

BAEKRE, MEIAN, AFHERERSIOERRE, 85O A FIRRE WA KR . KK
b R % Rl 25 % S N, A5 P AL 5 IS S — 209 K

HAtk %%

B 2015 K, ARFFAKBESEHARAR (LUFFR “KEES” ) 41%MER. K
BESGIEH KRR EKMERGES. KEQFCBREAES. KEPRLE GFREEEHE 42
R4, F H2 e B R EES I ESTAEE MRS, AL 0. K
RS RIS HeAT B8 4h QFIL B2 &AL P 0 7= S I R B )« 2015 4F, KERESHUS T RUFmE
EN SRR TS, FUCRRE RS E A RIS A 2015 K, KEES AT 126,840.57
Jigt, %5E97,840.04 Jigt, RGN, SEHUEMLIRN 65,829.02 JiJt, ALK 27.28%, H
MEFGE 23,209.27 Ji6, [FIEGIEK: 18.01%; §FIIE 17,594.92 JiJt, [FIELIEK 15.44%.

E oA R AR AR (BURER “BEBER” ) RARMNER T AR . 2015 £, EHinE#H
KR Ty 23, 48 PE Wigahin), HIEETE AR 2015 S, B EHR RIHREDE 18 4,
RIS 55,874.41 Jit. 2015 R IH 3 K, AT E£916,180 fit. B
B, “=tLHEGR”FRKMH SR N, HERTER 29,414.24 Fiot, RiHHR5a 47,651.92 17
TG, TR PE ATV EIR R AR ik, SEBUIRHRIRES 122.95 Jivt. 25T 5
HREIHERNER Ei. #2% 2015 £ 12 H 31 H, EucEEEHK 162,813.89 Jiit, ¥/~
127,655.43 Ji7G, 2015 FS2HUENMVIN 37,563.95 it ALK 59.86%, &\ FiE 34,891.52 i
JG, A K 76.04%, 1#F)E 26,477.96 Jit, [AHEHEK 75.73%.

BRE, BREMN, AFEEWSZH T A pirErer, WNRFREIEE gk A
A E PO SR AR, P MV SRR TR BRI KT

3. T2F R

AT 2015 IR AR K S dUGER T (O T AR BB ) » e AFRCRH
ERFENAL T KEAE G AR L R v 77 sUE s iy B i AR M@ (A KD , FIY
A RIAR IR AN I AR T 16.30 J0/%, R I 4 FUAANER IS A W] CLRAT SMRAR ) 5%, HAk
[0 e FBE A7 P49 50 LA [ ) P35 T 5k o i 0 179 i 3 250 i o B8 2016 4E 3 H 13 H, AU [ #3356
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BESEHTHBIIRZS
United Credit Ratings Co.,Ltd. N E)AF IR IE IR IR L

[ A ], &) RS e 22 5 7 BT B Y 29,561,484 B, b A & A 1) B A
1.501%, $eim A A 16.10 TO/E, BARBEAN N 1512 To/lk, SATHIS &ML R 4.7 10t (&
LHHWAD , FEAFEEER S A BB T RER,

RMRE, AFIREIEA RS A BRG, fFERAMARIMFRIG, AR T RGN, 1
BerE s O, FERSTRHME AR, A RIT 5w A = S AL

4. RRRRE

ANFPERLAL B, IR AR, ERsEAh, BEF CWERAR, EEE, FREL, R
A MEERS, TGRSR R R, Wasih, BAERefERA, A% IR
gt Ar. 456 AT eSS, ArPBBRRONE &1, BB RIERED. %™
EHL, BORMAT. WA, AL AU AR E S A TR AL M BRI BHARA T, ST
B0V A AT HE 4 4353 R 20 7.

NI A FIE S HBR, AFT 2016 F4 = MBS RURE, B I mEILS, = amix
OFEG )], SERS S 2 WA NLERS, /I A RS E S,

(1) dh8imsm g A RN, 200 35 A AR e B O, BB b 45 BT 78 20 1 XU 1
FIRISFEHLE], 0O R A SRS R FAE, RS TS KRR S i

(2) GRERAb A TN ZE R, TR AEnL 5 L.

(3) BEHIREE RS REMTIEHEES, RILE 450,

(4) SRR E SN, RIGEHAARE, BRESEN: i SR s 5, i
FEHHIE, SEMHRSAA, ¥R TIGET: EootlF & E T nmas, SN~
TR, SPAAS RN R0 2 ) XU 15

(5) B EEEACE, AR, WA TS IS 8RR RS
LG, RIPEEACE, B9 R TR TAE S5, i —D 4 e A ) SR s F AR

RRE, A HERSEHT, e, A ESRERRRRRENRE. Hil, AR O
e T 225 BER TS ANESAE AL S = 2 AR, Bl SRS T —8
RS

M. 455534

1. W44

AN FRGEI20144FE 201544 HE M S5 IR A IAG 2 M S50 (k@& Hit, JF
HE TARETG R TR L. 20154F12 1, A R 58 2 A BT A 5 o0 BRITE A =Y
JEF—3h A I, FFRHEAANAFEIFEE, BEE, BT rEss. An FESTH
Wy SR YE (GRSt flE. CURWM S o TRl e ., YW AIEO &

RIEA B GESR A 7 M 55 HR B M M) A En (i £[20131265) Al ERES W&
PR R4 (IEFA FIEEIRE WA SR ARUEN] (201345F121T)) GEMSA%[2013]1415) HIME,
O F R IR v DULR @ AN 2 1120 144F FE IV 25435, X S R R I LU BB AT FR . AR R
J& T SRR K MHEDH MF R %, MARIRITE. fifit. . MESRERIEA =AY
i o

BUAE20154F K, A w] & IE5 = B A1725.514070, A% 7 58 473194.631¢. 70 it S 41524.87

12




BESEHTHBIIRZS
United Credit Ratings Co.,Ltd. N E)AF IR IE IR IR L

fe.76, HARIESES2IES33k232.364470; AT A H M #200.631470, HHETRA S RITE & B
199.3442.7T; 1 EAR (BEAT]) 127.00/27C. 20154F, A= SZIUENVIENS7.7312.70, #F]iEH27.84
¢, HIRETRAF A & FERE27.841076 .

2. BERELHRHM

PREFHAN, B A FME A 9 SR 3G K DL R A 7] FVEDI S AU 3G i, A =] H A %=
MU P, #5 2015 FFJK, AF HA RN 441.01 {276, BAEYIEK 23.95%. AF HA R
FELA TR AR LT P2 e, AR LR P 3 A B R E N 98.14%, BUFEHIER S 5.38 NE Y
Mo BE 2015 FJE, AT APEA I S 432.82 1470, BAERIIEK 31.15%, EEREH TS,
DA e B E i LA B v 2 45 55 1 S il 55 = RO AT At B Al = 3 K AT 8. Al H B S
B AR B A SENIRESREE M B A 57 M B A R AT PO AR I 1) B A Ay . AR
22015 R, A PUITGE P2 78 n PR AR I B = 1 5 BG4 SR 40.02% 35.11%. 10.77%F1 9.88%
O F AP AR I A AR AL, R BE e G EeE BT B

k7 waAwAEAR ($a: L)

TiH 2014 £ 2015 4E
BE%E™ 355.79 441.01
Al PO AR 330.03 432.82
H: Hifss 37.80 42.78
SH &N S 2.24 3.94
Rl 7% 4 104.73 151.94
LA e il it & B AR S N 4
ai P G b 5 = 2.35 14.32
TN IR G R Bt = 61.10 46.63
AT A ARl 121.81 173.21
BB 531.43 725.51

FA KR N8 FIRE, RS IPREE,
E: OTHBRTAF S FOTHHEELBRT AP, EANEN Z 5%, RTEYF AL HI%.

B 2015 FJE, AFEHE ST AN 151.94 1270, BEYIHI 45.08%, T8 #E
Al B SR T B WIKESRE, Al B WIRE R 1S3 NAW, H81.42%; HE
2015 K, AFLAA R E TR H AR TS IR 85 10 S g K AN E D 14.32 1476, B4
WIRIEIE 0 509.83%, FERZGMERFEIBIEIMAE. LA R E ThE RS TSI 2
i P LIS T, HE 74.56%: #% 4 2015 4EE, ) LR SRt K A E N 46.63
1276, BAFYI T 23.68%, EERENIRE MM EABIE/DFTE A 2015 8, AR AL
SR EE P K AN E A 192.73 1470, BUFEAIHEIN 28.66%, =B B GRS 20 U an B 5 B
o nIE A SR B LG R A S B m oA, il b 56.04%F1 19.27%.

MIRERHKE, WERSZHER TSN, ArEEHISERBFHPRARE, 2015 F4
A GBS 10.77 1476, 2015 4, ARBEEIESIIMERAERE, FERBTSAHII
SREZNE 2015 AT TATBE N 4.48 1270, T8RP K4 FINESR /A = B 77
MRS 2015 4, A RIRAT IR A2 A SRR e, A 7] B SISl M BLE 2 I
KIBERERANIRZE, 2015 4 103.20 127G, Eb 2014 34010 101.19 1276, BAE, ERNLEHH
WEFAF, AFREEER @, BARRERRAE T B K.

T@EGTIES 13
GUOYUAN SECURITIES



BESEHTHBIIRZS

United Credit Ratings Co.,Ltd.

N ) R IR IR R AR

(8 NAALAREHAE (Fz: L)

W H 2014 £ 20154
L8 LA S 86.37 10.77
BRI S -1.18 -6.15
E DI G0 B A 2.01 103.20
I BOMGEAN R g et 87.30 108.05
ARG PRGN 171.67 279.72

TR R A8 R

SAE, IREAN, AR BA B UL POEAR LB O, R, R RN
I, BT REELS AR RIEROVE, BRI SRR T RIFKT.

3. A AATAF KT

A 2015 L, AR HA RGN 240.38 1470, BEEYIIEN 32.66%, FERMNAT M
BORIEIE AT AR HA FGLARAT G 32 H (810 4 Rl 7= R A A AR B2 3 3, 43
b 43.62%. 23.79%F1 20.97%. 2015 4F, 2> &G AT R BARL 55 3Ch 50.40 1270, EERAA
RAT MR S A RS AR IE AT A 2015 SR, A FISZH FIE &Rl = K08 57.18 1476,
FEHIR 49.34%, FEERAFED 2R IS, kRl Rl A S AR R B4 T
BEFTEL AR ZE 2015 FFE, A F RAHRSIY 104.85 1470, BAEWIEHN 110.40%, THERAF K
TR (A FT 2015 4F 5 A RATIRG A7, FER 35 1270, BARRA 3 4, SEHFIZ N 5.60%)
A ESEECA R T 2015 4F 6 H AT FEIE, MU 20 1270, BIFR N 731 K, SEHIFIZ A 5.80%)
Tk

20154F ), AR HA R AR N54.51%, BEVIRA3.S8ANE M, BHUAK. GEn
A AT FRERAT R, BT & K,

k9 NI AtmHERAER (Fz: L. %)

TiH 2014 £ 2015 4E

BA 181.19 240.38
Hp: SEHRIEERIET =5 112.85 57.18
EIUN A 0.00 0.00

R s 49.83 104.85

AP RARI 0.00 50.40

EBF R 175.64 284.50
s AQHTSEIES3K 132.35 232.36
fRET 356.84 524.87
HA B i 50.93 54.51
AR 59.13 59.97
B 109.46 91.24

TR R NS IR, BEREK, ROFREE,

HE 2015 TR, HFEAR/AFN 59.97%, BEVBUAK; HFEZ/A6HN 91.24%, BEY]

TR 1822 MA D R, EERABBIEIITEL 27 SALFACH A Bz

BAE, BREN, AR RN IR IS EA ) B A MRS — 2N, BH
B RR AL TE KT

:g GUOYLAN SECURITIES
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BESEHTHBIIRZS

United Credit Ratings Co.,Ltd.

N ) R IR IR R AR

4. ALK

BE 2015 K, AFSIEFAEENIE G 200.63 1270, BAEVIIEK 14.91%; HdHE T/
AR A E NG S, A 19.64 1270, BTARAFL98.76 1470 RATLANE 44.54 1270 — XU
% 21.05 1276 BARAFL10.53 1476, HABLEGWE 5.55 1470 ARIRAMBEARAR SR T
REA T #H AL LLEE 5008 9.85%F1 49.54%, A AT BEA AR A7 ek, A F RS 1)
FaE MR« IR AT B CIEEFLE =T =R, AR 2015 FERNE BN N PIa
A STt 73 BC 5 S RS A HTE M R A AR 2R i It O B8 (FBR A =) [ & PR AR A
B JE I ED, AR AR A 10 IR R ILA L0 2.50 76 (ERL, FIRFNESE UG HEE
. ARTNEMTIEAS AT 2015 FFEFEBAR K25 1.

BE 2015 FJE, A A BEAE DRI 5 ARNS =B85 50 8 127.00 12081 193.23 276,
B A BAEYIRIN 34.34 1278, 1#R =0 21.70 1276, 8RN TEFIERE LK R AT IR
GATE . MEZERIETRIRE, ZAFNFRA KR, A" SRR R = 8brH 2014 )%
) 54.02% b F+ 31 2015 LT 65.72%, 28 Fl5 58 A/ 25 TR HE 26 2 FFa47 HH 2014 4F KT 681.87%
ETEE] 2015 SEEH 949.84%, Ab TR K

A 10 &) e =4 4545 55 R A

B

i H — W& 2014 £ 2015 4E
Feife

HAR () 92.65 127.00
HHRTE (4w 171.53 193.23
RS TR HE S Z A (%) >100 >120 681.87 949.84
BRI (%) >40 >48 54.02 65.72
H B B FIIE IR LOE TR AT /i BT AR (%) <100 <80 31.49 53.08
HE H g IR AT EAR (%) <500 <400 48.71 32.77

AR 8] R 35 ] A8 AR IR E IRA

BAE, BREIN, AR B RS RRE I, AR & UK TR AR AL TAT ML ALK
T, BT TR R

5. BAGE

FREFIAN, A al BN IG KA. 2015 45, AR SLHVENIIRON 57.73 1278, FIEEIEK 65.61%,
FERFELH LSRN FEF BN R ST E, Hh a5 K S IE A F
R FEERNKIR ., IEFR, BEUEFTHE PR, R385 MBI L, & 1PO 155
I, AFNEHRAEL. BRET. B SIS K AR, 2015 4, AR SCIFLL%
FAREUN 30.92 17T, [FIELIEIN 104.07%. £ RUEH TGRS E LA, S0k 5 F 23151k
NIRRT 2015 4, AR SLIUFIEFION 11.06 1276, K 80.39%, FERAFY K
R Fil 5 RS DA B 2 P A RS NI KR BTG 2015 4F, AR SRR BHIas 18.84 1478, [F)
PO 22.66%, FERAFMAKT BB E L, MO8 THRESW, waham TR RIGE K
Tk

15




BSEHTHBIERAG
United Credit Ratings Co.,Ltd. /&éj{ﬁ%{ﬂ&ﬁ%i‘z%%ﬁ%

11 2NaBLREANFERL (E4a: 2T, %)

TiH 2014 £ 2015 4E
BN 34.86 57.73
X 16.91 21.20
Hore g AR 13.75 18.01
it 17.95 36.54
Bl R 2 51.49 63.28
I 2 17.93 36.65

FAPRIR: A8 Fit g, REIPMEL,

MBS RE, BREFAN AT T 8 A #1803 i B AR T8N
WRIERE . 2015 £ A A ENL I 21.20 1276, [FIEGIEK 25.36%. MSZHRIERE, 2015 &4, AH]
B SCH A28 R R 15 84.95%; BB FHEEH 2014 1 39.45% N FE A 2015 41 31.19%:
2015 FEFH U EL N 20.95%, 5 2014 EHHELISAT T [%.

MEBFIFEARKE, 2015 £ T SEHLSFIE 27.84 1470, FIEIEK 102.98%. 2T @i#F)
TR RIRIEK, A FFH B A 2 R0 0= I a8 R 5 2014 4 B 82T, o Alik
6.99%%11 14.84%, #AIRE LU — B4, IR TE KT

k12 DN BMEAR (F: L. %)

TiH 2014 4F 2015 4E
R 13.72 27.84
HrSON L 22.83 20.95
A ES 39.45 31.19
FRIEA R IGERE 4.40 6.99
PR GER 8.29 14.84

AR B N8 T RE . BRI R,

55 1 N [RIAT ML HA 45 2 AR AR 1 L IR SR 4 T EUER, 2015 4F 2 F)49 53 7 IR R g IR T ot 4
Ak, ABHAb RS TR, BARE, AFEARE TR TR,

%13 2015 FERIEAENSBAFKRFEL (Fz: 2. %)

AT B ElFEER Rl AR FRIEE IR
HKIES 58.81 23.07 46.75
JRAESR 52.86 22.54 40.70
RIAFSR 47.20 19.45 38.15
KRS 52.55 16.42 41.36
B niEs% 63.28 14.90 48.23

FH &K Wind Fit
iE: Wind il HAFAA ERIAAE EAEANKER, ARTFHRTLET AT E, AiiLIIF%E—FA Wind il
o

SRE, IREAN, ARENONEIRE IS, A R B s AR s R R, #
A BT PR FFRL = KT

6. 12HrEk

A 2015 K, AT RSN 275.04 1270, BEVIEK 29.53%, FERAF RITHSR

T@EGTIES 16
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BESEHTHBIIRZS
United Credit Ratings Co.,Ltd. N E)AF IR IE IR IR L

Frak. Hrh A6 %% 170.19 1278, KR5S 104.85 1470, SIS SEiim: SEMME, K
fi 5 L E SR IR RK, FE R AR RAT RIS, A F| BAARG5S a5 B &3 . 2 2015 %,
ANFE EA B AGEN 54.51%, BAEY LT 3.58 N E A, SR AGKCE AT . #E 2015 K,
o\ AT PG AR I P/ H A U ARARME Y 1.80 %, FIPLIEAREL T Xt A | EH A U5 R R AL
FEUF K-

B o~ mEDANEPIG K, AR EBITDA f8is A g, 2015 4F, /AW EBITDA & 50.92 14
JG; AF) EBITDA A # 55 L i 2014 4F 1 0.12 £5 _EF-F] 2015 41 0.19 £%, EBITDA X465 55
RIARA e F7— 5 32 E S 52, A=) EBITDA F) B f5%0H 2014 £E11) 4.37 1% T 43 2015
M1 3.94 £5, EBITDA XFRI SR RE IR 9 —J7TH, 5 RERIA T REA BRI 1) a] Pk
BT, #E 2015 FFIE, AR ATPUEARILEE R/ B A AN 1.80 fF, ZRTE N A S TR
U PR

& 14 A RAAE A HaAR R

HH 2014 #ER 2015 XK
Bi% (Lo 212.34 275.04
HA R~ AR (%) 50.93 54.51
ATREAS I B/ B A S () 1.82 1.80
EBITDA ({Z70) 25.30 50.92
EBITDA &% Lt 0.12 0.19
EBITDA FIEA55 (D 437 3.94

AR R N8 T RE . RSP R,

BAE, RN, ARG R PTINE, R A R AT PR ARG A A7 5 OREE g
J1cts B EBITDA HE S HE T HRbR RUF, A F ARG S5 KT ], iR T .

F. RBEGRFEHENST

M PSR, A 2015 K, A il PUEARBLE =N 432.82 14.7C, NAFE “13 EJt 017,
“U3EIC 027 A&ATH (501470 19 8.66 fiF, 2w Al P AR LT 7= X} 53 F7 10 78 o FE & s 1 %
= (BEARIO42) 19323 1476, AfFHFEAEETT (50 1470) 1 3.86 %, AR/ B ICHIL R AT R
TAFHLGE A RGBS AEE et “13 BT 017, “13 [EoT 027 (R ieef Ee 2 B 47 AR 1R F

BRI BT, 20154, AH EBITDA N 50.92 1276, NEiHEAE AT (501278) 1) 1.02
%, /NE EBITDA X} “13 E 76 017, “13 EJG 027 (78 i & .

MILETIE ARG, A F] 2015 FLEWEN=EMBLERAN 165.75 1476, NfiiEA LA (50
.70 1332 15, AFGE RN A F GRS 1E G .

ZEA UL b, BB AFENGE RIS AR, EFARSET) WSS BRI %65 55 7 TH
HAMRS, AFx “13@ 017, “13 [Hic 027 HIELIERE J R .

EICIEFE o 2B Wt — B a RIESR AR, A RIZ LS BT 5 Bt — € XA
B BARTES EOR. IR A RS S Y, HESIL S5 BURT, AEUESE T Rl RE R

17
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United Credit Ratings Co.,Ltd. N E)AF IR IE IR IR L

5N, ARGERBSREF IS 2015 4, Za T4 %. BERTOLSANETRE
FEN I, ARPE I NFNE RIS EUR KRS Tt o

BE 2015 K, AR GBI T T, B RE R, BABARE. i, A
ARELAN P A RIED e, RS E R REFSE A 2015 4F, AR HIRBHER SN A K
AA JEEFHFA R, RILT AR RIFHE IS MEAKE AR E BLRE /1. BEA PRI I oG E R 2 5%
JEABBEEN TIHAT I 72 3% A B O M B BUR AL S5 TR 3R AT RE N A /) 278 71 SR AR 5

PREZHANY, BEE B SR A BN & A b, ARDES A EE— Dy,
(SRS SRR St i 73t TN

i b, BETPREERE AR “AAA” HIFEKIIE SR, VPSR “FE”; M4 “13
Eoto1”, “13 [HJ6 027 fIUEHEHRAN “AAA7,
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China LianHe Credit Rating Co.,Ltd. /A\ é]{ﬁ{tﬁﬁﬁ—&%i‘l"ﬁ‘f&%

it 1 ETiEsiR M BRABERALEHE

EREMERE
FHSREERS
PRWTAZRRAS

T R
o i B R W S S
S of | o%

& 35 M A 30 0 3
L

k=
=
#E
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-]
2
.

B WEES
<o <5 W 3 Bp B D W
B 2> SF% H % &

x|
et

Eh
=

Brlh& EMERERARTS FREREE | 2EETEEE
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BSEHEHRBRZAE .
Chi:LianHe Credit Rating Co.,Ltd. /A\ éj{ﬁ%”‘ﬂ&ﬁ%l‘]zﬁ#ﬁ%

Bt 2 ETIiEFERNEIRAE

FEMFIER
In=| 2014 £ 2015 £
B (20 531.43 725.51
HA B (270 355.79 441.01
AIREAS I B (148D 330.03 432.82
&R (70 174.60 200.63
BAff (o) 181.19 240.38
AlPGEAR LB R H A A ) 1.82) 1.80
HA B HE (%) 50.93 54.51
HHfSE (oo 162.51 170.19
KM% (oo 49.83 104.85
% (o) 212.34 275.04
i NEC ) 92.65 127.00
BRARTE (%) 54.02 65.72
LA/ S TASHE S Z AT (%) 681.87 949.84
HRARMAG (%) 59.13 59.97
BN (2t 34.86 57.73
WHRNE (270 13.72 27.84
EBITDA (1Z78) 25.30 50.92
FHBAEEREE (%) 4.40 6.99
PR BT IR (%) 8.29 14.84
EDNVANE A (%) 51.49 63.28
L (%) 22.83 20.95
BALTRAE (%) 39.45 31.19

@:ﬁ:ﬁ% 20
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China LianHe Credit Rating Co.,Ltd. /A\ éj{ﬁ%"ﬂ&ﬁ%l‘]zﬁ#ﬁ%

it 3 BAXRHERFEHTELR

=g HHEAR
FEIHRF [ CRB/RET n4E) ~ (1/ (n-1)) -1]x100%
HA % SR S SR I3 R AR AR UE S5 3K AT 5 I ) P R AR B A 3 3R
B A i AT AT S S IE I3 3R - AR BEARCR UE S5 3K AT 5 I ) P R AR B8 A 3 3R
SES) oasntie B G5 B 7% 100%
B 2 BRI BN X 100%
iU B HA T35 B2 RN x 100%
R4S W55 B A B BN X 100%

P EA BTG R | AR B A BT ) 100%

PR R A R RT3 15 B2 7 100%

EBITDA R B AR B S T IH -+
EBITDA #2541 EBITDA/F| 2 3

EBITDA 4:3#if#4 . | EBITDA/ &5 %

BT B+ H A AT e+ DA SO (BT HLL AR S T N 24 U A 10 B B2 7+ 1 R <+
AP AZ LB SN < B 7+ AT A A < B
B R AT AT AR AN BE PR AR T B B

3

pait

T RS =H 65K 655

LS5 55 =R SO0 A6 0+ S5 ] D < % 77 41 N B8 <+ LA R U0l RN B e+ DL SR BT B AR it
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