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—FE —FE =FF U T; S —FE
GDP &8 (FFiZ75) 24.80 28.15 28.99 32.42 27.02
GDP H3& (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAE DL T3 3 (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
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HRFEESE (%) 12.30 11.00 10.00 10.30 10.60
—IRAFETETRABSE (%) 24.20 21.80 16.30 10.70 8.60
—RAFTE X HIME (%) 6.20 450 2.30 0.30 8.30
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2022 F—ZF L, WA R 1 ML 5 H R 5.53%,
Hrb 1 AL 2 Al Esl ekt Rk
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FITHE K . 2022 =R, 4x[E & RN AT SRR
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PR Ao, {5 1A% BEREESZFH DL SR 44
FH R B Tonk Tl A 3 RGBT 59U s 7 oK,
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FEA AR f RS E AJFIE
B iR I B AR T ), HEMER SE AN AT
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25 RSO A S, BHIBOE T 8 7H
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R T —ANEE . 2020466 H, AEM S R AT
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A R BT RAR SR, EArH =Rk
FAR BT BE, B = BOR ik R SR DL b
i ©Mb AT R AR B RO EL AR BT, a2
BRI HIIANEER. 2021469, A
R 45 3 28 rh /s il 2 R (9 AL RTIE SR A
Ty B W RRAL , 3R 55 A T 37 (1 2 R AR R AN 5
o WP EIER b agiih, 202148, IEFA
Al IR 55481 KAV SE U A R T, BT
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#111165.28%, 51T BEAAMCCHRRHLAINT: %
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9575.9312.7, 43l [ L3 1325 44 4:8.10%.
A, E% A R RS 957 15.23 751276, [RIHLIE K
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MAIER T HARE T K, EFN M
ARBEHE K 2021 5, JEHAT L b G RILAFF;
IEHA 8 N T IR 2 423k G- fe ) 8 Sk SR
BER G, BAKE LT HITHEBAT LK R # R
B’X.

AR, AR EE BRP K.
2017 —20214F , 1IEF7 23 \) ek B 77 R B 77 RS
PR BAIRE I EIUBLES, 2018423k
51 5tk iy SR PR I T T Bk b ek 4 R M I S5 AT 28
FIZKT RIS T B 2019—20214F, 24T 1% Al
FIFBURSE N R, 5 A SR s K.
A 20214 K, 1405EFH A 7 A % 7= 510.59 /5
.56, B EERBK18.99%; 1§77 N2.57 1L
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A 3 EAATLAELA

b1 | 2017 4 2018 4 2019 £¢ 2020 4 2021 4F
IEFR AR RKE (50 131 131 133 139 140
BAFE (50 120 106 120 127 /
BRIZFEET (%) 91.60 80.92 90.23 91.37 /
AN (21 3113.28 2662.87 3604.83 4484.79 5024.10
HHRNE (270 1129.95 666.20 1230.95 1575.34 1911.19
B (i) 6.14 6.26 7.26 8.90 10.59
W (ifeon) 1.85 1.89 2.02 2.31 2.57
BEA (Jife.n) 1.58 1.57 1.62 1.82 2.00
E EA LA RIE 2021 HFEANE] B A REAE
FARR: ¥ EHEA LS
A3 KEIEAATLI SN E
100%
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70% 17.33 :
60% 200 33.89 28.16 29.04
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40%
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20%
10%
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20164 20174 20184F 20194 20204 20214°1—9}]
WAL E ST S S VN R FLEE) i R L (R M 45 W Ml 25 A
7 2% Tl I g M Gy (81 < B D)
CEIEREUON w i

iEr 1 GRS LA RIKFE 2020 A ATk A B ARNSLIE, 2020 42 .35 ) 85 Fr B AN
2. EA LA RIKFE AT 2021 FAXIE F FIEA L S HN (BFARAT ). AR HRF LS
BN AR Ak S O L EAE TS (BAAMMEE S ). ALEBMRASE, IRET %l
SN BETAATHMANT, AWE T BELEZERER, ®EA 2021 3T =5 Bk HBRKA
S ATH) R

FeAtRR: P EGEA L

EHAIATEF ERKE.

WEFF A FATIEE R B S . EF A RS
MW HEF, 20214F, R+ K UES 2 7] Sl gk
W& 113847.8344 70, 1§ F)iE1313.90147C, &
AT MENV IS R 13 R 1) B 25 43731 24950.30%
H156.53%. FE2021FE, Hi T RKiEFHA A 5t
FEREUNG.98 Fi AL TT, BT AN 1.29 114 T,

4 BE 2021 FR2021 SF EEGEHN ) M AR F45: LA

A3 ) 15 A AT b B P R 7 LE EE (1) 46.97 % 1
54.80%; Hi T KiEFFA F FiR % 4847%:2020
SEEFT TR, AT RS Ak, K
Z5 ] B, P dhEE. BUREIRE S
Jr SR e Sk — By K, IEFHRA A
17V B BE AT 4 R TR B K

o

Fs IEHFAT A EN BB QLN A
1 F{EIES 2138.08 12786.65 765.24 240.05
2 B 177755 7449.25 432.05 137.48

www.lhratings.com



Eﬂ:ﬂ
[ =} ~~}

EEERHBEIRASE

China Lianhe Credit Rating Co.,Ltd.

2B 7 HAT R VR RARE
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9 FRIES 1125.90 5972.21 294.29 116.58
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FAPRIR: ATFEE, BT LN & BRHES

2. AT R

ERATHROEEFET, EHFNF P2
BB AHHIES; 3 GESE) FRAA A
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1) GERRAT El SN
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N
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-
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FEEE A BB 050 3%
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HE 2021 FEK, ARIREBHRITSARED
41N 1009.75 1276, WA HABE 795.92
2.7t

BE 20227 AR, BGHRERKIA T
PN B RGBT N4 5

7~ BEESH

1. RAEIRLEM

PG BT BRAHREFHTGEERM,
BB BT B RN L HF AT K.

A AL EE R e HARGE 08, ot i
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VETEIRRL, PA S A m) E ) F5E 1 Ho AR AL,
AL F5 UM E O SRR I, A FIAE—
RIS, BRI sE— A
R TE30%I FINE . AR KSR A IE L,
R4 AR RS IR CRFERARAREEAD
FIrRFR B L20) it /A AR 4B i
BRI T IRAR RS E 0817, AR T
AR R S PR R

HESN AR R MTT, WK (An] B AT
BT, 2021 AR B E RS SWTIRG
BE20225 R, #EHSHI2AERAHMN, H
T E R4S, WEFKLA. RIERKLA.
HAKMAEF KB EFS UL EERNT
BORHG= A AR ERS T RK RIS Z T2
AR ol 2 Bt R e . i 514 %R
DAL RN, BRI EASNERES N
T, EEFSRA MR TE.

SR AT MBI, WL AR I
RABR T2 RS Rk, JEATAH G 1) B R
e, 2021 AR A FHS W5 #Z22022
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WAL, WARRSE24, AFRTIRENESE
.

BE 2022 3 AR, A& EEHEATE
B L4 FLEHE GRREHRSMDE. WSS
W AR TS 74, I
BRIT A F H a8 S8 TR,

2. TIEKF

B MR RM A, NELHEEENTE,
W AL A & WA FI LB A A TR A 8] &
71, l2ABEEERKENERE—F ZE,

A T RS 588 T RIS, 4 e
NA BEAR L BEH b 55 55 22 2 SO AR e R
AFAWARNAH LN W E, HATSA M EE
O R B AE 2 LSS RIS S ER T,
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7. G IEEGIEAR, RS THAKAEIS
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P A TN R AR /NG, AT B B P 4 )
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PESEAGHLH], $ XS 3 TR 2SR A FL S
PRI FHRFERT, BRAFEE AL
G

20194, AFFLEERIBUATEUG B I, ¥
KRN B« 08 T RV M50 B 45 7 T ) A
20204, A FMER I IS E i, 9 JCE L
EHLTTH A . 20214F, o\ AR 1IRATEUR
E B, BB R R T 45 BN R 7 T i)
I s N o L /A N £ B S /A D = 4
) O BR AT BT 583 T AH SR N AR it
Hp, KILREAFESESRE THNERERE
AR E A LS R SS, IFT-20204E10 H HFTik
E =i R =N = O il VA A
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£, KESWN

1. 28N

2019 — 20214, A8 FLMAFFERZ S
Bk, BRELBRFILRET, NIRANAEBRE
EAeRILSAHE, BELEHZIEHATIHK
HFEEEHGYrh. 2025—FF, EhT
YRS BIA, 8 BRI GFZ B AR A Y
7, BLRBAFSFEAR TR,

AT EE ) F BN SR ERE S 4 R ES
SRl % S HEM S BT S B
NS B ETE S . 2019—20214F, A
A S EN NI B A 1K 10.73%. 2021
T, A FEVEDSNFN I F]E 4 5 986.2312 0
24.1542.76, 47 #[F Hh3EK:10.78%F115.75%, 1
1 A S 7 G

MBI RE, AFVE RN LG4 K&
E% 4Rl g5 AT, 2019—20214E, 440 K AES
SR W Je o B 2 B . 20214F, &
20 AR5 il S5 N 5 LRI 70%, A A ]

I BRI A RRES H B S 5iES
WA YIRS, 2019—20214F, 52 L HE 25
TR, UEFE E B U K EE Y R
fiKs AFTEHEREBATILS BN AT BT
L E RFFTELO% A AT, 2 RS TA R KL
U RS B O S, s B
HERE 7, TR BB R B 1B L, 20214F
g = LN k=N A N | A N 75 B S =+
W /NIRRT s #9565 T O E I I R AT,
SR E i 4 780, T R B RS AR
PS5 N 2021 SN R B3 K 172.33%; 2021
SEIFAINY 55 R0 H A 20Nk 25 U 43 ) S 0.2742. 78
A10.661270, B HI L E IR,

20224F —ZF 5, A A SEIUENVYR N /8.4312,
TG, {#FE0.5014 70, AR, FEH—
ZFUF S T SH SR, s KlE T B A
SR A RN INTE T FEE E S TR
6.9612.7C . A 1A 455 FUE - ZE oMb 55 ORFE T
BRI B, A7 LI TF 3R MR &I
AN9.701Z70, FEFIINL.78/LTT

F T nEEbf M (215 /27T, %)

2019 £ 2020 £ 2021 ¢ 2022 £ 1-3 A

W45 R7
&M i bt &5 i bt &M i B &8 i b
L 20 SRS AL 55 35.87 51.00 50.31 64.63 62.76 7278 | 14.29 169.43
UES H ek 5% 17.30 24.60 12.41 15.94 5.49 6.37 | -6.96 -82.47
BRRITI S 9.02 12.83 8.32 10.69 8.34 9.68 | 0.50 5.97
T EL S 4.67 6.64 3.27 4.20 3.66 425 | 053 6.26
%%‘&‘&%ﬁ&}gﬁiﬁ&ﬂ 1.88 2.67 1.85 2.38 5.04 5.84 | -0.07 -0.81
o5 0.38 0.54 0.31 0.40 0.27 0.31 | -0.02 -0.24
HoAh 1.21 1.72 1.38 1.77 0.66 0.77 0.16 1.86
it 70.33 | 100.00 77.84 | 100.00 86.23 | 100.00 | 8.43 100.00

FoAbRR: AN RHBE, RO EE

2 WHEF

(1) B8 RIS Sl 5%

2019—2021%, AFREE LIEK LT
HRMEEAAY, BRLEUNFLE M,
RRFTABBERETRENTHY R, 8L
& SHN ZREAFHK

240 T T 55 4ol 2546 2 7 1 25 ) R AT
B R B0 B HR S BF L% R %

FERAERR B AR BRI R | a4
SEM R XAESR AL . BT 2w IBUEUah AT AL il
WETAPNSG . AFRNERLL KAES S
k55 3 B A B O ST E

A 20214E5K, A FIILAE 42 [H & rh Il T

A X 5 32K AUE S350 A | « 247 FAEFRE L

SFMTL w16 IATVENLAR, =M kL
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www.lhratings.com

14

| 124 |

o

I WA

lor
ra



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2B 7 HAT R VR RARE

FAFE80ZR , FEMIALE N 28k 45 W AR AR 3

2019—20214, AFAZLNFWNETE
A HK40.36%. 20214 SLHLZE 200K 55U\ 44.60
275, FIEEWEK24.51%, F 2 RN LEIER
NG W C AN B S TS

2019—20214F, A FCHEE KL Sk 4 R0
FELRIT &5 T 300 143 7] M 1.65%.  1.66%111.74%,
2 EAESH, Hhhkz P SlaE B
20214F, A FIR B LS SR SRR 5 T )
WAL T4%, B AR N0.084N H 4 mi.

2019—20214F K, o~ AAXELES B G il
4R R A 43 51 N3006.9842 7T« 4118.3214 7T
M13179.8912.70, o~ wIAES Rl o AL B
BT A RKIL T AT B B8 8 B AR 4
FEWE A FT1H2.83%. 20214F, RASHEE F4E
TF%22.79%, MK e HBRAEN
260.2742.7G, [F]HEHE1K:104.58% .

2019—20214F, ARES ARl MU N5
1.0812.7t. 3.01MZ 754274270, FHEEWK
98.66%. 20214,  Fl XA &Rl MU N4.2712
TG, AEH G Rl a A T B, (HURON B, E
FR20204F A FRAS = i R B Oy TR AL 4,
FLRRE EOR, (EACHS T L BUIE, BARET RN
TR USSR, AR B U S 20214F
A, FIRJERE S E20214E 2 7 AN SEE
I LK

o FHI AT TR e D s, B AL 5 AT
WL SR T, 2019-20214F, &2 5 BT
FrAH BRI R, I E A 1K 57.66%,
Hrp20214F, 22 5 Bt o8 ) I AT AL BT SN
13.8742.7C, [FIbL KR H4K:46.46%. 2019—2021
, ARIAFEREESMET G RIES S FHEAE
T 202VENFEA SIS A BN R
Wi o

AT IR 0 YN 32 B KT 1 o
BRo 2019-20214F, KITHATREMVIRNELE S
HKA41.42%, M BUIRAIGK . 202149-K 1T
TR A 7 W & L S R R R, &

PIRLEA TR T . B 202145 K, KT Wi
SA168.2114, 70, FITH B AR10.0447G, A FFF
ARKITHATR93.56% IR 20214, KITHAT?
SEILEN IR N6.5614 7T, 1§F)IEL.11Z 7t

(8 EEAZ RN GHLR (Fx: 1)

IH 2019 4E | 2020 4F | 2021 4F

IEFRE LW 22.64 35.82 44.60
Horr: RELEIIES 15.98 23.33 26.46
I 5 BT RE AL R B 5.58 9.47 13.87

AR 4 Rl = 1.08 3.02 4.27

ARBE G SR R A e

B CRERERD 1.65 1.66 174

AR 4 Rl = it AR 3006.98 | 4118.32 | 3179.89

FALRIR: NG RIRAE . NE R, IREFMS Y

2019-20214F, /A 8) @R f b ie b S MARFE R
¥k, BRERIFLEAEKEERE, TLEE
8 PR Z SR 47 b S Al K R = R L.

A TG FE 55 32 B R 5% Rl A S A
M55 . 2019 —20214F K, 23 F) filt % fil 25 b 25 S
FEYEAMK31.53%, SHigiriEiEmse, Fl
BNTRFG 2 T 20214, /&) SEBLEh
RS AR N20.9012 70, ALK 21.37%,
FEAE TR A H S ETE.

O\ E) AR B s PR I SR B AL 25 IS, 2019 —
20214F R, AFIBEERA S B FHEET
F%28.86%. k2202154, M5Bl 55 RA
32.761¢70, B EFEARTR#34.10%. 2w SR
P2 1] gl 25 A4 I 24 £ e L 481 7 220%~260%
X [B] fE 5, B L PR L i, AR RS T 4%

BZ 20214 A, Rl A7l 25 RV B 24 6l
RABILIT1.081270, REA 2 R TH TR
% 1071270, BAE2021F K, JNIRE 4 fll ¥ -
FI26.8312. 70, BT FRIRAE HE & R E7.2512
TG, N S B 2B 55 4 R IR AE
.

2019—2021F A, A A5 LSS FLAT 2 55
AIN92.97%. 119.74%7F1120.30%, HEfk 2 T
BB, AR E.
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%9 NEAFARHLEENL (B 1270, %)

HiH 2019 ¢ 2020 4E 2021 4
WK R B b o3 R0 197.61 301.91 341.87
il B R R SN 13.33 17.22 20.90
HAZR B S A 5% [ ) 4 A0 64.74 49.71 32.76
B 22 o 41l 45 1 B N 5.36 3.81 2.75
SLNEF R 261.72 350.29 372.62
5 F AT 92.97 119.74 120.30

FAPRIR: N8 TR, BETIEHE

(2) IEHHEWS

2019—20214F, 38)iE% B B Lk FHAEK
HEK, BEALHAGARTAHE, BT ER
M TERESGERAFEMLS, RIEFTHEI KD
YL SUATEAR. 20225 —FF, AF
BEFHME], XHEEREEFRTKLEZIY
", AAMEEHKE ZFFTRA.

220 JOUE SR Aol 25 48 A T [ 2% R AR
% B IIR AL W E B HARSS WAL 55 K H &
PP ptR vt A . I A Um0 | a2
EM R AAEFRAE Zy T A B BN 47 A
PR ARPN MRS . A FNEFE LIRS 4 Rl
V58 3 I A O AR BT R

2019—2021%, AFENES HEHTRNE
PIE 4 T %43.66%. 20214F, AFIFHSHE#K
PN N5.49147C, [ EL R BE55.74%, £ 2R
an BT SS W as N PR E.

2019—2021 AR, A" HER TS
HAEWK 23.11%, FE RGBT BT
o BE 2021 K, AR HBERTON S I

£ 10 NE A gELEH

AERIEK 22.20%. AWIESE HE LSBT
ML N, BRE 2021 42K, AFAEHEE
b 45 $E% A 687.35 1270, Hh R S
ik 63.23%, figFHt A E SRR AT, [H
VAT B K e S 2 A P 7 O 8 o LU

2019—2021 K, BHE T RIMBLZEF EFF,
FEE AWK R 53.20%. FE 2021 FK, EiEE
TR TR 96.56 1276, B8 EAFEAR /MG K
5.29%, i HEEE S E A E R 14.05%:;

2019—2021 AR, w5 K AR 7 R
BRI K, EE WK 36.04%; HEERE
FRLsh L, F355E 5K 13.69%. 2021 4F
Ky NE)FEEE . MR R TSy
54.31 {4701 33.09 1470, B EAER R K
140.95%71 36.06%, (HAEEAAMAE 5 ELE/N.

B 2021 R, BASLiE 4 A 1 i o5
BHE AL 2,10 1276, H 0.60 12TTTEAR S
PEEREE ™, B E TR S s 5
4b 1.50 {2 Te T NFARGAR B, S Bt $E
(RPN

FeEM (F45: 2T %)

5 2019 &R 2020 ££K 2021 4R
H &R i B &8 i b &8 i b
fiigz 263.88 58.19 332.22 59.06 434,57 63.23
i?;iﬁﬁ: EEAEERR, STBRE R, 2412 5.32 52.35 9.31 177.05 25.76
AN AA 72.05 15.89 57.72 10.26 39.11 5.69
ANBVFC AA+R DL 1 162.33 35.79 218.84 38.91 217.85 31.69
Hsr 42.02 9.27 22.54 4.01 54.31 7.90
JREEE SRR 17.88 3.94 24.32 4.32 33.09 4.81
AT 7= 0.00 0.00 0.00 0.00 0.01 0.00
B R 41.14 9.07 91.71 16.30 96.56 14.05
HoAth 0.00 0.00 0.00 0.00 0.30 0.04
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k38 5 AL 2R TR 24.47 5.39 25.02 4.45 0.40 0.06
KA BAR FE 64.09 14.13 66.63 11.85 67.91 9.88
Fr A & 0.07 0.01 0.03 0.01 0.20 0.03

it 453,55 100.00 | 562.47 100.00 687.35 100.00
B B G RS RATA 5 A 21.50 24.96 17.99
H & e i SRS R AT A v ot 160.27 206.71 254.13
FrbkoR: e ek, BEAFAE %

(3) BHEEITIS RITHSH., A4 %i28.641470, [FIHETFF
2019 —20214F, 238 FFARAT L SN IK 27.55%.

I, N REARM LS EFAHBIR, WL

BTG,
SO, B LA,

B AR Fe it A S HE L AN

BT S IEE FEB AT 7 A FHKIL
TRAE S ATIEZ 57 Al B AT /il

J\ J\ 5

il
A RITAREE R ST . BT ARG

AR T, 2019—20214F, /A ElfE 25K
BY AR AL T R s, 20214F 2 &) Y fi o
15 ~419.8512. 70, HAk{5i142.00127C, i

A5

8L (HEZRIET 2~ F 400 - 20214, 2

) BRAGH SO B A b A5 55 AR A VA
AT, H ERE R 2 A R sk 55 sholl.fE /v

ﬁﬁw&%&%uﬁw%mﬁﬂ%u&ﬂm#ﬁ
F RS 1 SR BT A R SR AR S
2019—20214F, A A FEARATIFWANE
P A 08/03.85%. 20214F, HEHTEAT V5% S
N8.341270, [FLL/MigE£:0.28%.
2019—20214F, fi S AR ES Ml 55 Hh B ik 5 1
I, AE SR s K . 20214F, 2] I SRR
TRAETTTH, 2 SRR K BAT WL 55 R R 58K
I S A EHIPOS 165, i 1207, A&EY
&%169.911¢.70, [FILLHEK55.18%; 7 fHfi ZE 1

MAZIEL
20214, o EET AR A IO 55 R bR AL s
ATV ETL0, Hr = ARHEFF R A3EK, TnHEH

FEHNEROAL; TE I EEE FIRAT200K, TiisnHEs
FEBNHTAL B =R X655, s 2

1067 (HEZ R T A FAFEHO

B 2021 K, ARBATISAEFHIUH 35
A (FIPO24AS . fiiFFTA . FFALE3AN. K2
0N WSS ] 14 )5 L BEHESCAR SE R I H 434,
T H BN T

A 1L 28 (BAFTIEANG TE) A SR Z AR AR (B2 A ATA)
W K 2019 4£ 2020 4E 2021 4
&5 BE &5 BE &5
T IPO 8 64.40 7 45.05 16 69.91
% 3 278.89 3 39.53 5 28.64
fiids AR | i 104 579.92 95 533.12 82 419.85
it 101 923.21 105 617.70 103 518.40

TR R R A8 AR, A 3. WIND 398, BRAH1E%E

(4) BreeE
2m9mm#;¢é&i%thﬂﬁ

TSR ERFT RS,

ANE A EFHE

B, PREIIFEMS RGHY, L5

MVAEE) o £,

oS E R
B S IR A AR 55

=

0 A B

BV S5 AR 2 /5 R IT R R
(ZECES= NPT %
o VLR S50 G A B B 55

BN BT ARKILRE AT,
2019—20214F,
NEWE G T %11.46%, 357

WK F,

On ) 5N B B 55

“BEHTL

BRI T 45 3 BOIk S5 O R R

20214 A ) 4k St IV S5 5 RS, P PE R TN

DU I

W, KILHEE SRS R

TAEE5E R, WIE R S gk 52 T B, F 808
PR AP A . B B S5 SE B E L IR
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N3.6612.7C, [FIELIEK12.120%, 325 KA
AT S

2019-20214F, KILHE LAF IR EE N
By, KITRBEAFERESE. BriEz k% .

20215, KITHEE LA~ M230R, e ol

695.5314.70; HT R AZEHSE10H, IFE24.97147C;

G125, ME14.8514 70,

12 I FFERLSEAL ($45: L)

2019 ¢ 2020 4E 2021 4
. FAR LN HE LN R LN
SE [ B e D 5% 527.19 1.07 450.19 241 345,27 1.24
EEwEE S 419.87 2.33 400.76 1.75 144.41 2.00
LI e H 5 110.79 0.24 67.22 0.11 49.28 0.02
ANBEIL LTS 168.61 0.48 180.54 0.52 156.57 0.56
it 1226.45 4.12 1098.71 4.79 695.53 3.82

E: éﬁé&éﬂﬂ’\jﬁéﬁ-&/l1£7};\iim 'U":\/i%’ﬂzjk%
TR RIR: 348, PR HE

(5) HAt 72w

228 WAt F NG TR EBA . FFBA
BH TIN5, RS 5%, 2019—20214,
A8 ZE2T NG RERST, 2R 53tNE)
B AN T #REL

T RBETE P AL GE A BT BV 55 7 48 M
BB T H B8 B2 0 BB
FOIFMEMRE MRS EL % . AL T K
LR AMKIL BT M R 458 72 7] Wizl

%o

2019—20214F, A w7 R SRS AL
WSS A 18 K:63.69%. 20214E 2 7] 7 254
5 ARSI 25 72NN 5.0444. 7T, R EE3E K
172.33%. 20214F, KITHE A3 R I 4, Bl
AN REIH , SIHHrG &R %R £413.23147T; S
PUENVIINL.6742 70, #FNELOTIIT. KITA]
WX EEHBA REET RN AR,
20214F, KITBHHE 10 B AR B2 0 H [ 44
FHOMRERIEIE ; sEIUE MU N3.3744.78, #F
182.3514.7C

O\ F IR I KA [ BRI gAY 55,
WA 1R E SRR, AN T 5% R
e A, HE . firrsl S fa ik g . 2019—
20214F, ARG BN R TS, F3E
4 NFF15.55%. 20214, Kk E PR IE kL
AN0.27/2.76, L R F%12.57%; #%20214FK,

A\ KAEE FR95.32% M AL, K IE E B 1
A5 E RGNS KN T AT R, CAayIbiE
J “1+57 S H A SRR AL S5 A R .

3. RERAE

o) B ARH W, AL A, KBTS
ARRERARLENT R, 2052215
HiE AT FHE LR, LIRS T RS AAE L
BEHARENFHEY B,

20224, AT ST IR L
K B AE A A T ER ST 3B SR B A%
DM E, BAT “IE4E . MVEIBE. Tk
% Fafl R R A S, Wik SR
B 520 RS IR g5 RS R AN I
L, F5SE CRrIREN” “RH IR AL WOk,
LASERAL SE T L 45 B JI N EE L, 4 ST “ B
., MEEE, SRS ZKFE, stk
R BEATUE . RBAEA . IMEE, 5
PRTHEZ 0564 71, AT k55 R JE . 2022
5, ATFPBERAT T R R Z B sk A RS
KRMLE, 545 iR & T B
RBE, AT SRR R BRE A A TR,
P TR B 155 LATE R 51 A e, VR 8
AP SCA SR s SRAGHRAT FTRR 1, k25 PR 25
fit o
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2B 7 HAT R VR RARE

I\ REEER S

NE BRI TBRALEHYRBRERKE,
BAFPRESRLSL I, FRREE EK
P FH. A2RA L 5AAE KR AANI L 5004
#, BRNFE—TRENEE EAKE.

NE KIS E B s H x bl 55 5 FE A
T (AT FRE A EAR RO SR, DA R
ERRIE RS H AR, HEEREFL R
KRR @B EHRERSS, e, KRz
AT, k5538 70 S T AR &E
F e i AR PR AR AT SRR AT BT
RER S, (RIS, B0l 55 0T F e 4 v T i ) 5
Foft RSz, 2 FIEESL TR 55 KOS A R,
X B R AEAT RS B, DR A m) B AR X
A B/ T NI 68

i R e E E

NERIT AR EERA LB A B
I EE s 105 e < M SR RT A2 i A R A% TR
FRARH R AR T I R o

A F R B B S, SR T it
BT WU (1) 2T T A AL 55 %
I RS TE A L B BRI AN 45 0k S5 I
W R T S R IR AL (2) $hAT 2 ot
BEARMG, GG BT b S L, BT S
WA TT, 3E 2 iE H BRI BT U BT e AT
Az R AR s (3) IV L BEA A0 R
{6 A XS T B, s M i Al o XU
FEHRIR AL RO, LR A1 T B9 i
VaRfE. 7B AW B e XU i %
ez BUBE 2 B A TR B E
AT VPG T XU A7 2805 Bk AR XU IR
By (4) 5835 58 W A E IS IR S HL, X T
T3 TR At SN SRR %o T o

ERAREEE

23 ) T AR P AU, 2 R B e Wi i b
S5 IAZ G T AN A2 5y A A BE ST A
SIS, PARAE FSE 5 2Rl 55 7 (1% i 2
IR o

On ) RHR T 2 TR e ERAE AR : (1) KF
BeE s A WA R, g ER X
6 T AR GURAR M PG B 45 T XU, 53
A oy 0TI AG A B (2D 58305 1 XU 2 i)
FERZR, BAURIPRE L (F PR HENE L
D2 oo TN v = AR v - e o W =
s (3) Rpef 4 RS PRAZ A A R, X 5ll55

BEAT PR BRAT 73 AL, 742 RS L s B A 2

18 VR S AR bR, (4) FraAl A 13 A XU 1
BIER, MR PHAR, BARER., IKITYE
A TG R SS R IsF e bR AT TH i, B
A EME A R 1 5, IR AL TS
FIMRFE R LE FAE H R s (5) F 5755 77 ik
BEHAR, w TR K HEE R B 4
Je, R A 2 XU SR it R A5 R Ak
FB, AR AT T R, BRI F) AR 1) XU
VPR R FE KT (6) FrE s A ia HA R G
W, BT RSP TR, Wi, B, i)
H GG IR B S AR AR

2019—20214, A F) I ZE 0 =k %%
P Y JB 20 AR B L5 45 220%~260% [X. 1] 7E
Vi, A G T I S T S A R T
B, AR RURG AT 285 A WA 04[] AL 2R IF
DA R VR IE A o Es 2 m B A XU
CIEEH

AR =

TSNP KU A& 48 2 W vk DA 3R 0 A K
RIS A2 0 4, DABEAT B4 45 JE AT HoAth 3
X5 TR A F IEH S IR B & 7R
AR . AT HH EE MR RIE 2 5, R4
7 LG I R 2 R G I, T nT Ae T I
T sh R -

AT)IEIS 2 WU B Y sh M R s (1) 1R
FFR &5 — S HIEE, SRR & Sk~T &R
BEH, SIS THER S, YA A R ST
AE71: (2) AL TR L R =g 5l B, &
HRPCE A M R, SR E s R B RE T, BAYE
TRANPE IR s (3D 52 AL A IR Sl P XU T 45 b
T 2 B RS AR R, A S5 S 43 BT A
PEAL A B RS U s (4) 5 I TF R I Bl itk XU
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F T3, SR BE <Gk 1 Jo 24 w) dpe o A A7, 1F
i 23 7] U AR SZRE T, AN e XSS X

(5) EMIBEAT I an 1k RS B S R, AT 583
PR RS BN S, 3R sl I XU

R, E S R A m st RS 7K ST K

EHR L
2019—20214F K, ElBNHE7E 55 2 S 15

FoE Bt e I T ISR E L b, shtEfabs

SULERE ST (6) FREETEE AN M XU i 5 44 RIS
B 4 &) R EFEARE R
250.00 %
206.84
200.00 % 178% 15045
5.57
149.32 A
150.00 % 15638
c ® °
100.00 %
50.00 %
0.00 %
20194F 20204 20214
GO ELR —e— e e W —— TR

FATRMR: A8 Rz 4 da 4Rk, BRSO TE %R

BYURGE R

A U 32 B R P AR AR .
HRIRAEA e (5 B RGN 52 B R A,
FEA A EZBR AR EE RGBT A
I N S /NS B S VAN S VT B
T, HAERI . MBI H A R4 1 AL,
H 5% 2SR AR, (5™
WA RIS R, A AR USSR R
JE IR .

A TR RS R IOCR AR, il
WS AT E B (L) FATAR L S fisd
M55 RS m BRSNS S, FFE 5 L
WILE L5 TAE . RELThEE L5 B i<,
HeBR R B (2) @l & 2R G R R G s
NS HE . TS B, T HERT AR
(3) )i o R FAFHEATIRN 0T, Bt i 2
BT R, B, VLRSI R =,
PRI FAFAS R A o [FIEF, X RS S0 54T
BTN NHEAT ) 52, Bt A ML, 3208
A 53 KRS =R

AHLR % 52

A FIRRS: A2 R A Jl B TAE N R s a8

BARPAT i B iR e I, AT A ]
52 PP POR U B i 3 32 W™ s
AT A o

xRN 2 4 i 7 95 AR A TG -
(L BRIEE M, BB REEERI,
InsEF AL, B AR, IR EAE IR
Sy (2) sfL TR T B, BN A RN 7
RESE B GBI, Fretfife & e B,
S8R A B AT XU I 4% 55 (3D PR S5 B
B, Wi e s, 3R EE, daE
WHEARALS], SRR . AT B U A 555
(4) F5sLa B HE I, RN 3 THbAT
NEH, SEEAERESUE BT AR, e
B PSR, s i, E&%50337
FE5E; (5) {2 BRI, Cfhidt—D5ek
ERUVE R, AT I i S F ATl
] o R B PR VAR VA, VR SE BN
NS TUEHE .

L MB o

1. W4t
AN EIIRAE 12019 — 2021 4E 11 45 4R £ 3 4 h
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2B R FHAE BT BRI

A TS BT R E G 10O #1t, IF
HET EAEE LN EHE MRS, A7 20224
Z S B AL . AR 2019—20214F
Wb 5% B4 350 B 1 IR AF o T H R R RIS
W, 2021 AR E R B 2 A T LR AR R
N

MAEIFEERE, /A7 2019—2021 T H
W T AR, G IR AL &
ERERRH M, SRR RN

O\ F20214F BERAT T 0BG T30 4F A AT 1)

(k2N 55215 —FABE)  (BUR K

CEASTHEN” O o BATESHEN S, AR R
SR E R CRF T840 A 22 119 45 A FL BT RIS
I EFE = LG BR A 7 SRR 0 55 7= Je SA
F WAL =N RR TR, SR 76 FR
B0, AERX A B ARBES R P AR B R
M

gi b, A S AR AT LR

B 2021 5K, v & I8 80 1596.65
.76, HAE P87k 350.77 /0ot &P &
£ 45 59.33 12.7C; it 4 1286.91 127G, Hrf
REESLSZIE 3K 421.46 1470; BT &S &t
309.75 1276 (B /DHR - 1.12 1¢70); BEA
A C2E B A% 230.00 147G, 2021 4F, ] SEH0
BN 86.23 1276, FliE LT 31.87 47T,
FliE 24.15 1276 CE /IR AR a 0.05 12476);
SE S I E R 90.01 12T, B4
T IR 4 S5 N1 5 TN A5 89.54 14.7T

w2022 F 3 AR, AREHR™ L
1700.68 1470, 3 P Bt AF K 372.77 A4 7T
% P& 4 57.79 47T Hfii S8 1390.78 12.7T,
HAP AR TR SE SRR R 452.97 1278 B &R
A1t 309.90 127t (& D H AR A AR 1.14 4078 -
2022 4 1—3 H, A= SEIUE IR 8.43 1278,
FiE S 0.07 1276, #FIE 0.50 1276 (/b3
A28 0.03 1270 S ETES AL & i R
1§40 50.34 1270, & RILES Mg N
43.32 {.7C

2. FakRE5AIM®

2019 - 20214 K , A 8) FAFAIARF 438 Im,
W HACAT L FAT L4 G KF; A8 2FpaHA
HERRESY, —FARPNHRSE KRS,
20225 —F ., N8 REERALHEK, 2K
SEMERTHRK,

2019—2021 K, 2w 1 fit s BE A 1 A,
SEMEAHK 25.90%. # % 2021 4K, A
DTN 1286.91 1278, Hhn 235.35 12T, B
ERK 22.38%, TR H RIS R e
SRR B S SEAIE F5 2K 3G I A

2019—2021 %K, AFHAMGEE S
WK 27.67%. A H] AA ST 2020 FFHEK
20.26%, i AL E 67.25%. A FFE
b o FEECR REE RN BE 4 (7 B 5.43%).
PR SLIAESR R (A EE 32.75%) MRS (5
bt 31.76% ) FlSE H [l g < i 55 7= 3k (bl
20.70%).

A 13 8 fARESL (450 12T, %)

T H 2019 £ER 2020 £ER 2021 &K 2022 4 3 AR
AR S 811.91 1051.56 1286.91 1390.78
Hore AR BRI R K 41.88 50.01 51.66 4413
S [ ) 4 i R 7 123.91 200.85 266.44 307.85
RLAH 7 283.20 375.59 408.71 417.08
I L IETF K 272.57 331.31 421.46 452.97
AT L 46.63 49.02 69.82 82.73
2T 5 P G Rl A7 f5t 1.90 0.79 0.31 21.47
BA fuE 530.94 719.66 865.43 927.07
LTRSS 497.52 676.26 801.39 877.87
Hop. FEfi% 214.32 300.67 389.60 /
KI5 283.20 375.59 411.78 /
BAE R ABE 65.35 71.10 73.64 74.95
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N A AR

WEAME (BFARI42) 41.87 30.86 27.13 /
WP (BEAR IH42) 52.31 40.06 34.46 /

FALRIR: N8 IR 2022 F—F EM 54 (REFH), 249

2019—2021 R, ~al R SLSZUESRE
LTHEs, FHE AHK 24.35%. #iE 2021 4
K, AFREESLSEUES K 421.46 127G, 5 A
R 27.21%, FHod AN AN EE K S2HE 557 53K
323.07 f¢.7t, (5LLIA 76.65%.

2019—2021 R, 2\ AR R B 7 kiR
SERIN, FERHEAMHEK 11.06%. #HE 2021 &
A, N T RAS IR BN 51.66 127G, B EAE
KIK 27.21%, FE R AT RATW R FEIEATEL

2019—2021 K, 2| BAT i Z7 18 -39 0,
FEWEAHK 20.13%. B E 2021 4K, AT M
I FF R AR K 8.82%, FERAH
Bk T RAFEMG, iE R EEK T

BERE, RETEER

2019—2021 R, 8w SE H [a] e 4 il 5 7=
PRI, FIE A K 46.64%. B2 2021
FEAR, A F]SZ Y (R0 4 Rl P EOMARE T AE R
K 32.66%, 2L i i = R R 0
EE

AR S KRG, 2019—2021 FFAK, AF]
A ER S AR ARG N, AR A1 K 26.92%.
A 2021 R, A4S HUBLE N2
801.39 127G, %% FAEARMK: 18.50%, 4 wlfiis%
SERT LV N . A R AR A5 45 2
FRKE, #2021 4K, —F AN 2RSS
b, 5k 61.61%.

% 14 A E 2021 RN E) AHARSB| BBRS A FE L (B45: 124, %)

b= 2022 £ Z|H# 2023 fE2(H 2024 fEZ[HA 2025 FE K 2 JRZIH it
X 496.79 110.20 187.34 10.13 801.39
e 61.61 13.75 23.38 1.26 100.00

FoARR: aEHRE, KeTIEEE

MAGALFFRfR RS, 2019—2021 4K,
AR BA R AR LA T ETHES, FATKE
AEFAT B R KT A 2021 EA, AR H
R AGRBEKE 73.64%, AR T4 T47
NASk SV G

2019—2021 4, BEAW] ARG =156
R AR R bR 2R B Ss  Horh 2021 4,
EIRFANRRR 23N 27.13%F1 34.46%, ¢ 4R
KAFT N, BT IR

BE 2022 5 3 AR, A w] i fii S 40 1390.78
{076, BAEYIEK: 8.07%, 3= %K 3z Y [n] ) 4> Al
B AR AR S SEAE SR K T 8. &) 4236
5t S5 B A AR I K 9.54%, [R5 H [m] Iy 4 i
TR R G e A BN KT, BA B
A5 N 74.95%, 1 FAEARIEK 1314 H 7 45,
AR GBI AR KR KA

2019 - 20214F, 2 8) F = ERF % m, K
FEMUABEFTEAHE, NARRARDELE
Bk shRA, KERDEER TS, 2022
F—FE, N8 K ERBRFMERARKRIE K,
FAAR R T R = AALE LAY,

2019—20214F K, AR B~ il BUZR G,
YR AIK20.84%. #FE2021EK, AFH
;e A1596.6514 70, B FAFE RIS K18.79%, 14
LA B, AR BA %r71175.181476,
B EAERNK16.10%., Ho i e rh i
%1526.57%. @74 521.16%. 22 5 P4l
VEPT 1717.45%. HALGRERE T 524.29%.

20214F K, o AR o AL B 1 B P R AR R
237791270, B EHEARK49.51%, LAITR Mt 4.
T BUR 55 AAA (s R T, L
WA =LA B e LR T, AR B sh it
wT,
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2B R FHAE BT BRI

A 15 NEFFEEAE (F42: 120 %)

i B 2019 4ER 2020 4ER 2021 4ER 2022 4E 3 AR

BB 1093.43 1344.10 1596.65 1700.68
Hrr, fRhivi< 330.25 345.13 424.16 462.68
G AT 4 42.62 56.38 67.02 71.93

Rl 5 4 195.79 298.58 337.78 299.21
SN A b 73.44 62.21 26.83 38.75

X G M A gt e 323.29 334.98 278.62 245.25

FoAth AL B 59.36 166.00 387.75 502.05
HE®E™ 812.46 1012.20 1175.18 1236.97
SRR TRl =K i1 74.30 75.31 73.60 72.73
RIRGLsh 5 = 182.86 159.05 237.79 /
MRS 1 L 23.05 16.18 20.86 /

E ARARHT FIET ¥ o T a8 RAE AR R E R,

PRk A8 FIRE . 2022 F—F A MEHE (REFiH). FREF RS, BOTIEHE

2019—2021 KR, anlkMEEFHEE
WK 13.33%. #E 2021 K, AFFHA
424.16 {270, HAEH LERMGK 22.90%, Hr
ZPR% 4 0.15 147,

2019—2021 7K, A F] fill Hh 55 L2 G,
PR AHK 31.35%. #E 2021 FEK, A A
%4 337.78 1470, B AFERIEK 13.13%, F
PR R S B BT B ] Rl BT
S RIRAE E & RN 2.07 1278, B EERN
e K 3.50%; BT Rl L 55 & 7 1A w SRt
KIFEARY) 2 FOAE N 1128.89 1470, B4R Y78 7%
P2 R

2019—2021 K, Aw|ENIREERHT ™
R RE S kb, I EE N 39.56%. #2
2021 4K, AR ENRESE =8 FFERT
P& 56.87%, == %L R ZEAN 5 25 o 41 2 m] g A
B0 B, S T Ml 45 7 4 e o TR
BIE—F AN A ENRE SR T 42
IRAETE 2 R 7.25 1470, FENIRE LR =
TR 2> SO B A I 557~ IK T AR A 3.24 15

2019—2021 TR, Aw|AC G AR BT
) N, IR G TR 7.16%. #52 2021 4F2K,
NFRE LR e 278.62 12T, W EERT
P 16.82%, FERA AL FIRE L
Zy VG b 05 7= R g5 AN 88.67 14T, (AL S

PSR AL E N 31.82%, JE4HIEL 67.74
270 MEEIRUBE =By 62.99 1476 2577
PR N 52.60 1278, 435 5 HE o 24.31%.
22.61%71 18.88%.

2019—2021 R, A" HALFRE T 2K
TR KA, FE AHK 155.59%. % 2021
R, ] H ARG TR 387.75 1470, B
FERMK 133.59%, EERAES M
BT e, b, O BUR UL 176.96 12
TG, 7 ARG L E N 45.64%, [RVAT
AL 157 {470, AiEEA 0.40%, AR
209.22 127G, fiH N 53.96%. # 2 2021 FK,
FoAh BB TR DA HE £ R0 1.88 1206, B HAF
A I8N 0.36 12T .

BUE 2021 R, AR FTEREEABZ R
RR s B 8 77 S Ry 288.73 1278, 1 AR ONIR
2 150 ol 55 T 2 o 4 ) FL A AR B o
ZRR T S BT K ELE N 18.08%.

B 2022 4 3 HoR, AW =SB4k LG
hn# 1700.68 1470, HBUAFEHIIG N 104.03 /47T,
WK 6.52%, FZFEHABFRAL 55 PR EAEY)
i 114.30 {276 TR S BAEAIIN 38.52
{CTERTEL, HARB PSRN ENA K.
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N ) B S TR AR

3. TR

2019—2021 4, 2\3) B AR B HAEE
¥k, R 28 ERARKEEH B
FREIFA, BARTRL MBS,

2019—2021 K, AFIFTAERG RRFLL
WK Ess, FHE AWK 4.89%. #HE 2021 £
K, AFEFTEFHEN AN 309.75 1276, B LER
4 10.03%, FERFNEBEAZHEG HE T
AN AT BB AN 308.63 1276, Hir, ik
A 17.92%, TEANFA L 33.58%, &R A
7.03%, — M AURG HE £ AR G UG #E 4 & 1
16.07%, AR7rBECANE Y 21.47%, AF A EN
i AR E T — Mo

2019—2021 R, ARIIA54 5 44
P A IR R T b A w3 A AR )
I B EEA5 43 50 A 49.79%. 39.77%F11 68.85%,
2021 SFAr AL I EROR, HA ) BE A7 IR s RS
K, FE B AR 55 A KD 78 (4 T Lt

ATV T ENAS AN L], B
FHOC RS It Fe b Fr e T IR R, JRREE
— B REARMESEAENEM . NTEERIEIRARR
E, SRR RN BT IR TR 7

BE 2022 F 3 AR, AnFTAEMNG
309.90 1275, BUFEAIIEK 0.05%, HJEEEA F A
HH B 308.76 1470, HEARGEMIBAENI A
Ko

£16 AE) (Fnd) niz) ResEs4EaE e ($40: 2T, %)

i H 2019 £E5R 2020 R 2021 £E3K [laK-g 73 Uk -Zi=t A
R 0oV BT AR 196.33 201.59 195.00 - -
[EPERELS AN 21.00 15.00 35.00 -- -
HERA 217.33 216.59 230.00 - -
e 271.54 281.18 292.21 - =
5 TR B A 2% < A 99.08 107.72 112.34 - -
PRS2 5 2 219.35 201.07 204.73 >100.00 >120.00
BEARKLATH 2459 20.38 17.47 >8.00 >9.60
e T NS s 80.04 77.03 78.71 >20.00 >24.00
MBI R 206.84 186.45 165.57 >100.00 >120.00
HHRE R &R 176.84 149.32 156.38 >100.00 >120.00

TR A8 MG HRE, BRATAE %R

4, BARE

2019 - 2021 &, 28] & WA A5 ) H
SRigdm, NG ERBARHBRIE, 2022 F—F
B, BZWHkshTh, LKA KBEK, T
FRAMAMEE ) FEBKIFT .

FEHE A K 10.73%. 2021 4F, AFEIk
g A B A K, (ERE AR T4 P K

7.
o

2019—2021 4, Aa)EN RN ZEERE N,

B 5 a) & Wl A F A L

100.0017, 0 100.00%
90.00{ZJC — 86.23
A . 5 y
80.0017, 1 70.33 50.00%
70.00{4 00 - —=—
60.00{Z4 0 0.00
50.00{Z.C
40.00{Z 0 -50.00%
30.001{4.C 0.8
20.00{4.8 5.83 ca3 -100.00%
{7 - -
10.0014.00 -3.50
0.0017. 0 -150.00%
201945 20204 20214F 20224F1—3
A N — 1 A A FEd | VNG BT

PR R ke -

R N Sl S BT

FAT R D8 EIIRE (—FEBBARFL), EF LR, REFEE

PRI R ek
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2019—20214F, AmEM SRR, £
BIE A KT.49%. 20214E, A wE S H154.46
1275, FHEK10.23%. 25 E LS H PIESS K
BN E, 20214155 ) B 1 27 49.6312. 7T, [F]
FeHEK:14.51%, i 49 E s tH91.12%, k5%
KA ER R A L K R A RS E AL S 5k
M, LA BN 4 filvR bR, A v 5 3502 P 3
Ipr e kg RS NN T RA T
20214 HR T3 o5 5% 1 B 3 2% 11 70.94% . 2021
%, ATEE I #57.55%, [F L k188N
I3 R0 20214 T BTG FIRE B 0% S oA 87
WEMRAEIFL12107T, [FIEEF%76.12%, 4%
F Rl 5 0 55 F 5 55 43 B Ml 5% PR R A A3 2 ik 2>
Bk

M FIESRT , 52 LA EISON F S R0
ZEERN, 2019—20214F, /A FRE S 4 5 15 R
A K, FEAHKEH816.71%H
23.52%., MERIFEFRRE, 2019—20214, AFH]

ELATNE O AN IE § SONSTE S RGPk

RIFUETF 2 A 4, A F2019-20214
R P aR AT HE A 20 00 N S 314 3447 A ER
3447,

20224 —2RE, AwENIRAN H~8.4314 7T,
I Lb Mg 9%/ 57.12%, SEILERIE0.5012 78, IR
A LU B R OR, B R —FE T s S B %
THTEL, DA R B R A e (B AR BT
B, ek, A FENANE R K. B A
R ks

AT E] BARAT (45 %, %)

W EH 2019 4 2020 4E 2021 4F 202243 A
FrUs N L2 41.35 39.12 35.31 /
=84S 57.50 55.67 57.55 88.96
B A2 32.98 36.53 36.84 0.88
SRS e 1.99 2.29 221 /
T UE PR BR 2R 5.76 7.27 8.02 0.16
B BT PRI B R4 31 34 34 /

AR D8 IR E (—FEBBRET I, ARIBIFAFIA), ERLDRIESNE) 2B LGHLFN, RETEEE

MIREAT AR LE R, 2020476 AT EEIE SR 24
w2 E] B AR RE YRR, A RE TSR T

praib, KTATF KT B

.18 M E 2021 4K /2021 FHE AN ) AT L W S35 AR AR (45 %)

B HR BHEWHEE | BERPFWRER | BLRAE | ARl | BERSAMR
B UE 27 e A PR ) 11.38 3.76 40.86 29.37 67.14
POl A A R A ] 13.59 4.06 42.86 38.47 70.72
PRSI A IR A ] 10.03 2.41 34.85 17.29 76.38
EIREEARANY P {E 11.67 3.41 39.52 28.38 71.41
KITiES 8.02 2.21 57.55 12.47 73.64

FAPRR: A8 FiHRAE . AT A, KA ER

5. XK FR

28] BA T AT RIEARAK.

BE 20214 K, A FIAAFAEW K &85 7
eI — A28 H T T P 40T 10% DL HL 4550
S AEEIE 100077 Jo i R YRIA . AP, A ]
AAEAER JBATIER AR BCA R BT 5 B R 1

55 BRI AT DL o 2 ) Hofh AR TE 2 FE KR

b R R AR T B A & U8 10,1148
20224 H30H , AR AN IR %

EAN0.1210TT, EEW REERAMSG . GRMUS
iy
~J o

+. KEAGRFEERE N R

ABET 8] W9 AR SR, RIBAR IR RATIUAR
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2B R FHAE BT BRI

—f&, BREREHRA FIRENGHEHAE, AL
FAFI ZATE 19230 509 B 242 TALE);
MZ NG A AR WAL EFIELNE, A
KA FeRRRZE R ARE, BT RHEWE, 2 F)
stARBAR A AIZIT R IR,

1. REMRAZATSE 8 A R 500 %0

B 20214 R, 2 m) 4 HBfii 55 AU 9801.39
f¢76 . AR AT B R AN i i 30.0014 76
(), METARMARES I, K65
RAT BN, B3R SMH T RIEFAEA
Gikiigae

PA2021 5 R W 55 4 g BEmlidh A7 55, A

17 K47 JE (BA30.0012 5150, fEHABBE R A
BRI T, 5 B 5 76 ME 271059
ANEIT R, B IR B BT

2. AR AAZL R HHT

DURH SR 55 B Dy e, 42 A7 AT
30.0012 el SEAH KA A3 KAT e Xt 2 B 52 55 1) O
PEAEE (WD, EEHRARN RAT IR & 55
B R BORATRIA T T, AR, o
N TR B B N2 8 S S I AR RAT 5

G155 w AR L AT, B VN R R TR SY

B2 R B A R 4278 S5 7 BEASHUR AT il B2 IR TE 2%
Rz, AR A G R B 158 .

A 19 ABMEAELRHIAF (B2 4F)

H 2021 ££/2021 4K
RATHT RATR
AR %% 801.39 831.39
R &l (e s 0.39 0.37
R ONES fES 0.11 0.10
ZENE AN I SN 4 5 5% 0.41 0.40

TR A8 FIIRE, BRATIE
+_ \ ?Ei’ﬁ

FE T T IR W 45 JRURG: S A5 T 2% 2K
ST I SEA AT VEA  BRG BEAE B 2 A 7] 24K
KHAE HAEZCNAAA, AN R HE S0
HNAAA, R EENFEE.

www.lhratings.com

26

I~1



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2B HA7 VR RARE

B 1-1  &iE 2022 4 3 AARKILIESFRBBRAR R+ RIRFKIF!

FFs B FR 42 % LB (%)
1 WrEl s S A IR A 14.89
2 WAL RR IR AR B A BR 2 = 9.58
3 ST A S BT IR ST 6.02
4 A N R IR A ] =5 4.38
5 i R A P A A PR ) 4.13
6 Pk T @ AR A PR A 7] 3.62
7 LB EREAFR AT 322
8 b RS R A TR A B 2.99
9 r [ 5 P AR A B AR A BR A ) 2.46
10 KAL PV AR B A BTA R 7] 1.81
10 WAL B SR B AN EH R ST AR 1.81
it 54.91
FortoR: A8 2022 F—FERAE, BOTIEER
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2B HA7 VR RARE

Mtk 1-2 8 ZE 2021 ERKTIESRDBR A BALZE4E

—  smumsRs
| ewansE FMSREZAR
[ ———  wimms
L mmemsss
G EEES S ) .
[ Esempmamsns
suEEERE et
&R
wEERERE ——
‘ L ausmzRs
REUSERERS '
. miml nialinis , Ininininininininisin
wn M| e 2 ; w B |E| |+ B 2
<k k| gl g |5 8 5 2 B LOE 2 E g 2 2| 5| &l |8 Z i lsl vl BB
1oz | ) el & 2 B TOE B Z E Lo |5 |Bl g & &% |0 5 g &
2 & E| Wk E 42 2 s |5 B & g I RE AR EINE g (2| =
TR OE| R TR g CIEIREINE - 5 8 |T & B & gl (v |2 || |
......... IR ¥ R | 5
FRR IR ) A%
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N8 S RS

Bt 2 ITIESFRRD AR QB EEZW S HIE L IERR

ByjifE| 2019 4 2020 4 2021 4 2022 £ 3 H
HA ™ (2 812.46 1012.20 1175.18 1236.97
HA MG (127 530.94 719.66 865.43 927.07
i # e (275D 281.52 29253 309.75 309.90
PRBRANE B 455 (%) 23.05 16.18 20.86 /
HA TR (%) 65.35 71.10 73.64 74.95
Bl (278 70.33 77.84 86.23 8.43
FHESE (270 23.40 28.30 31.87 0.07
EANER (%) 32.98 36.53 36.84 0.88
LSRR (%) 57.50 55.67 57.55 88.96
HELE (%) 41.35 39.12 35.31 /
HAZ IR (%) 1.99 2.29 221 0.04
HE IR R (%) 5.76 7.27 8.02 0.16
BAFREMSE (%) 60.01 61.99 12.47 75.37
HHEA (270 217.33 216.59 230.00 /
A EHE (%) 219.35 201.07 204.73 /
PR (%) 24.59 20.38 17.47 /
MENMEEER (%) 206.84 186.45 165.57 /
FREREE (%) 176.84 149.32 156.38 /
FRMEATAT R (%) 92.97 119.74 120.30 /
Efi% (e 214.32 300.67 389.60 /
K% (2o 283.20 375.59 411.78 /
S (o) 497.52 676.26 801.39 877.87

E: L ARE Aot E A X A e B A E R A WA AR REFAIBLIASL, HRART, MEHKEYHEF TR 2. K
R BT RS RIS F 45473 5] 0 12; 3.2022 F—FAHERZE T, AREFAF

TR ) RARE, ) AT
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it 3 EZMFEFRITELR

TRIR B R HHEAX

(D) 258 WKE= CRIP- B /1#1=<100%

BKE (2) n FHHE: WKIE=[(AHT n 4)N (1(n-1)) -1]><100%
EA EL*ﬁf*tﬁfi%iiE#%—’Jt-ﬁﬂ@(%ﬁiE#%—k-%)ﬁ?Eiﬁfi?@@iﬁ%
H-GER AL A F Al A B N BB
4 ﬁé\ﬁﬁ—ﬁiﬁf}%ﬁ#ﬁ-ﬁﬁ%%ﬁ iE#%‘—k-%ﬁﬁ ?%ﬁiﬁ%i@iﬁ#
-G R AR A B A BB A
H A B iR HA S fit] B A %7 <100%
B AE A EDVREEN <100%
B L HR 7/ 8 LN <100%
ERlALIES b 5% J 8 B G E N <100%
H A B I a5 FRREI BRI A B+ R B A 57D 12] <100%
IS AR CHRI TR E B +HARFTE &) /2] <100%
BAFEE 3T = A R AR A 225 R S B M P 48 %] ><100%
5 FIME S AT AT 2 13 F b 45 AU i AT 25 B3 <100%:

| DRIV XL00%: (ORISR E W R
DB B 7 e R 2o v or v, e - s
DEPRAAETA I B RYP=I G 0 CIRE I B

JREL O+ ST [ DU < 5 7+ N B8 < DA L B+ RN BT

KIS P R ey S

G52 5P B 1 i+ LA SRR I o A L 2
K ISk A (54 L% 70+ FE AR S R P K 5
L% KIS+ KIS
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it 4-1 EFKHEGASFRRERSX

B B Al EARIME AR N =28 L, f55R"N: AAA. AA. A. BBB. BB.
B. CCC. CC. C. Fr AAA . CCC % (&) LAUNEEGSN, - MEMHEHTH “+7 “-7 fpait
AT, oy B AR T A5 2

FoAd AT S5 R T PPZON GOd LML 1 AT HER 45 PS5 2 el i B B e 17 PPEont
FIEBLIMRZ D, EAHER G SR ORI AT R .

HARSERCE RS LR,

(EiEE=271 X
AAA BEEGSS REJINGR, FEAA AR TR, LI AAR
AA BEERISSHIBE TR, IAMATIFERMIA R, HLMRRAK
A BRI R IR, B o ZARAT IR, HAMRET
BBB BEEMSRES— B ZAMAT R ERECK, BAME K
BB BAERISFRENIESS, RAFEFHEEMRA, B AR
B TR 55 (K BE TR R T RSP IR R 5T, LR IR
ccc B H55 I RE IR LA T R O DF A8, B
cc PR BB AL ATIRAG ORI BN, AR A RE PRAE AR IS 55
c ANREELIL 5%

it 4-2 PREGFERAFRLEREIX

B TS TP B8 S5 2 B K SR A IIE HT 45 42

Bt 4-3 PRREBRERHEEZX

PR A TR VPG SR RS S AROR — 8- 2 A A5 TRV R AT RETE I PP Ao PPER R B0 70 Nk
M. . fE. KETEF.
WA RS VPSR B (IR

VR #X

EMH TAERZ AR ER,  ARRAE FI SR T B AT REtE B

Rz fERPIRDURRRE ,  ARRORKF(E I S 2 AT BEMERR

il AR ARIBIR, ARRAF PO P KR BEPERCK

REF RFIRSE T R DR 3R AN BE WA Ay, AORAE I SEAT RE TR T TR P B £F
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B FAT S A RS £ F
KT HEHBANA FRAE) 2022 & &) & LA T H AT LAT
NE A (BZH) 4RI REHE

AR AR S MBI & BAS VPP R A BR 7] LU AR 83457 A k55
M, RGBS REAE AT PV 2a RO A RS2 AT BRER T4, BREZ VP B0 455 7€ 1
EREZVPIONIAN E WA R ER FLE o

KATUEFF A A IR A ] (LR RIFRA ™) NAZIER & 5105 RS TR BURNE S 2R
LIS SRR BURE . I AR K% A SC M B BUR ZOR AT VPG R 20 38 AE A 000
PP ROV N SR AP AR

Do A BAS S I A AR R AR, BRORAE T XS Bt W B I 0UE RS AR
BORFEMA R ORI, 5t 8w B S I 3 AR & 5345 e (i R Bkt

WRE RS R # VIOTE S m] 2278 i HR DL . A28 I8 R A TUAH OG5 A2,
IR IRAT EORAA, Bl B AT B B 28 W] AR (53 UM PP 20 A SR S i ) SR T
BRERAER AT L ER R E, KT, J6SiAsoR BE HPPgRas R, O ARRER
VPO, MR BUR ZOR AT PG TR 240 58 1008 e I e BRIER PP o5 AN 4 2R

ot A FIASRE S SEALRER PP B, B L e . BRI & 4 e B3
b, Bea BHE Al AL L B 142 .
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